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XorArur Bapua AA
Mex4rHex cbKpareH KoHco/lr4At4pax $rnaHcoB orqer
30 roHr,r 2020 r.

Mex<Al,txeH KoHconnAnpaH AoKnaA 3a AefHocrra
Ha XonArHr BaPHa AA
KbM 30 K)H1,1 2O2O r.

llpaaex craryr
flpyxecreoro-uafira e ny6nnvno aKqhoHepHo ApyxecrBo, yqpeAeHo Ha 25 cenrel4epn 1996
r. Karo flpnearnaallroHeH Qoxn Bapxa A,[ no pasnope46nre Ha 3arona 3a

nprBar[3aLlhoHHrre Qox4oee, cneA norBrpxAaBaHe Ha npocnerr ea Ha6lapaHe Ha Kanrrarl
ta pa3peueHhe or Kou[chqra no LleHHhre KHrxa N QonAoetare 6opct't'

;lpes Aereuapn 1997 r. c peueHhe Ha O6uloro cu6panre Ha aKqhoHepure fipyxecreoro-
uafira e npeypeAeHo Karo xonAhHr c HoBo taMe ta npeAMer Ha Aefinocr. CaeAeaulil
npeo6paayBa1tAet cn.4BaHVAt pa3AensHre h orAeneHl4fl Ha xo,lArHroBoro ApyxecrBo He ca

n paBeH h,

OcHoaxara 4efinocr xa Xon4rxr Bapxa Afl u neroaxre AbulepHh npeAnpAeru+ (l-pynara) ce

cbcTol4 Bl
. npnAo6hBaHe, ynpaBfleHhe, oLleHKa r npo4ax6a Ha yqacrhrl a 6ulrapcrcr vt

qyxAecrpaHHh ApyxecrBa, h3BbpuBaHe na QrxancoBh onepaLlla14;
. hHBecrrqt4oHHtl ycnyrt N Aefinocril orHocHo Qnxaucoah hHcrpyMeHTh B crpaHara h

vyx6rana;
o 1rnpdBn€Hh€ Ha Aefixocrra Ha KoreKTuBH14 14HBecruql4oHHt4 cxeMI u Ha

hHBecTht_l14oHH14 ApyxecTBa oT 3aTBopeH Tatn; ynpaBneHhe Ha nHAnBAAyafiHu
noprQefinr;

. h3rpaxAaHe, noAAbpxaHe u eKcnnoaTaLlhg ua o6ulecTBeHr AaneKocbo6ulrrennr
Mpext4 u ra6enxr pa3npeAennrenHr ct4creMh 3a paAho 14 TeneBr3l4oHH14 ca4rtart.n A

npeAocraBqHe Ha AaneKocbo6tqnrelxu ycnYrv '{pe3 Tqx;
o l43BbpruBaHe Ha pa3npocrpaHeHre Ha rereBh314oHHa nporpaMa n pa3npocTpaHeHue

Ha paAnonporpaMa;
. npeAocTaBFHe na r,rnQopuaLlhg noA Qopr'lara Ha HoBl4H14 , aH.an[gll n 6asu AaHHU 3a

Qrnaxcoarre pe3ynrarh Ha ApyxecrBara, '{hr4To LIeHHI KHhxa ce rbpryBar Ha

Surapcra QonAoea 6opca-CoQnn M, 3a cbqecrBeHh KopnoparrBHvl ct6nrns
orHocHo re3x ApyxecrBa ta 3a cAenK[Te, cKr[oqBaHh c aKLlt4hre u o5nuraut tATe tl'ut
KaKro h npeAocraBeHero Ha rnQopuaLlhoHH14 t Apyrn hHrepHer Ycnyfui HoBt4Hu u

aHarra3t , t4HTepHer peKnaMa r,r naarQopMh 3a KoMyHhKallhe;
. npoyqBaTerHh, npoeKTaHTcKr,r, KoHcynTaHTcKA n eKcneprHl4 ycnyfa4 e o6nacTra xa

apx[TeKTypara, 6aaroycrpoficraoro, crpohrencrBoro 14 t4HBecrrqroHHoro
ochryp9BaHe;

o !npaBneHnen KoHcynraquuHa rHBecruLlr4oHHr npoeKT[, KoHcynraqnv e o6racrra Ha

rpaQravnran Auzailt ta npocrpaHcrBeHu IHxeHephHroBr peueHhfl ;
o r€oMdpKerhHroBx npoyqBaHun, uspa60rBaHe ta npeAocraBgHe Ha crtr'[n:,
. CAe,lKT C HeAB]4xl4M|,A AMOTAI
o noArtbpxaHe xa raxQpacrpyKrypara Ha K.K. Ceeru Ceerr Koxcraxrru n Enexa;
. cTpOl4TercTBo Llpe3 Bb3naraHe Ha xl4nhuHl4 crpaA[i
. ynpaBneHre, cTpohTencTBo, MoAepHh3rpaHe, pa3urprBaHe h norl3BaHe Ha RXTeHO

npucraHuule 6alvrr;
. orAaBaHe noA HaeM Ha co6creexla aKTta814;

. Typt4crt4qecKa Aefinocr - xorenhepcrBo/ pecropaHTbopcrBo;

. eKcnfloaTall]4s Ha MOpcKX nnaxoBe;

. ocbulecrBflBaHe Ha rbproBcKa h nocpeAHhqecKa Aefinocr;

. npor3BoACTBO 14 TbproBh, cbc cToKl4 h npeAocTaB9He Ha YcnYfni

. npoh3BoACTBO 14 pa3npocrpaHeHue Ha ne'{aTHh ns4en|/.fli

. opraHr3hpaHe Ha cqeroBoAHo ori{r4TaHe la cbcraBsHe xa QnnancoBl4 orqerh.

floqcHeHucra KbM MexAhHHl4R CbKpareH KoHconr4Ar4pax @rnaucoe orqer npeAcraBagBar Hepa3AenHa '{acr or Hero.



XoaArur Bapua AA
Mex4rsex cbKpareH KoHconHAilpau QrHaxcoB orqer
30 rcsr 2O2O r.

Kannran x aKqxoHePlr

Kru 30 loHt1 2O2O r. Kanrranbr Ha npe4nprerhero - MafiKa Bb3nr3a ua 5 485 897 na.,

pa3npeAeneH B 6 485 897 6pon o6rarcHoBeHu no[MeHHu aKquu c npaBo Ha mac u HoM[HanHa

crofinocr 1 ra. ea eAHa aKLlt4n. Arcqroxepil Ha Xol4uxr Bapna Afl rclu 31 r',tapr 2019 r' ca

Qranvecrcu r 1gphArqecKh nrqa. no-roncMa qacr or aKqt4ilTe Ha npeAnprsruero-Mafira ce

npt4TexaBaT oT ropl4AhqecKh natLlat cpeA Kot4To ca xHcTl4Tyql4oHaflHh l4HBeCT[TOp]4 KaTO

neHchoHHt4 Qox4oae, 6axrn, AoroBopH14 QoHAoee r rHBecrhqhoHH14 ApyxecrBa.
Ouailqecr14re nllla nprTexaBat 5,20o/o, a ]opl4Al4qecKrTe nrqa nprTexaBaT 94,80o/o or
Kanrrara.

Arqnnre na flpyxecrBoro-MailKa ce rbpryBar xa Cerueur Crau4apr Ha Sr,nrapcKa QoHAoBa
6opca-CoQrn M, a cAenKt4re ce x3Bbpr.uBar qpe3 n14qeH3npaHt4 rHBecrhl-l]4oHH14

nocpeAHhl-lx. Ksnrara Ha aKLlt4oHepure Ha Apyxecrsoro-t'4afiKa ce BoAl4 or l-lelrpanex
Aenoarrap AA.

ArqronepHa crpyKrypa x cbcraB Ha opraHxre Ha ynpaBneHre rum 3O rcxn 2O2O r.

Kum 30 pau 2020 r. qIeHOBeTe Ha ynpaB[renHy're n KoHTpOnHr OpraHr Ha ApyxecrBoTo
nphTexaBar aKllhh Ha eM[TeHTa KaKTO CneABa:

Mrrqo flerrcoa Snrsxaros 61 6p. 0,00o/o

Arqroxeprre c HaA 50/o \rtdcrve B Kanrrana ca KaKTo

Hanuenoaa ane/lAue Epoil arqrr llpoqexr yqacrxe B

KanhTarla
llaeaercc 97 EOOA !6,96 o/o 1 099 915
AHAeshr EOOI 14,93o/o 968 186

A6ac OO.4 L3,090/o 849 2L9
YflO Curaacre 5,7to/o 370 049

Cucrae Ha opraH[Te Ha ynPaBneHxe

XonArxr Bapxa AA e ny6rnuxo aKqhoHepHo ApyxecrBo c ABycreneHHa c[creMa Ha

ynpaBneHxe. Opraxr Ha ynpaBneHxe ca: O6qoro ct6paxre Ha aKqhoHephre, HaAsopex r
YnpaeureaeH cbBer.

t{neHoee Ha HaAsopHt4e cbBer ca:

. Maprrx Hefiqee Cronxoa;

. BecerrH Pafiqee Mopoa Ao 09.06.2020 r. (or 09.06.2020 r. flparax Axrenos
,[paranoe);

o Kanrx l-eoprree Xenee.

XoaAnxr Bapna AA ce ynpaBnqBa or YnpaarrerHre clBer B clcTaB or rpl4Ma qneHoBe r ce
npeAcraBnqBa or ABaMa r3nbnHlirenHh Ar4peKToph. t{nexoee xa YnpaerrerHrq cbBer Ha

,(pyxecreoro-uaft ra ca :

. l4aenrxa KrHqeea [Ila6ax - h3nbrHt4TeneH AhpeKTop;
o Mtlaqo flerroe EntagHaroe - h3nbrlHl4TeneH AxpeKTop;
. 3aarnuNp Eoprclaeoe Xeqee.

noqcHeHr4gTa KbM MexAr4HHh, cbKpareH KoHconilAhpan QrHaHcoa orqeT npeAcraBrflBar Hepa3AenHa qacr or Hero.



XonArsr BapHa M
MexAuxes cbKpareH KoHcoalaAupax $rHaxcoB orqer
30 toxr 2O2O r.

Oltxaxcoeu pe3y[Tarx

<DrHaHcoe[qr pe3ynrar or AeilHocrra Ha l-pynara rcum 30 pau 2O2O r. e sary6a B pa3Mep Ha

9 LB4 xyln. nB. OrHaHCOehgT pe3ynTaT ce pa3npeAenq KaKTo cneABa - 3a nphrexaTeflrre Ha

co6craeH Kanhran Ha npeAnpilcrilero-Maftra aary6a B pa3Mep na 5 216 xt4rt. ,IB. r 3ary6a B

pa3Mep na 3 968 xhrl. nB. orHacqqa ce 3a HeKoHTponhpaqoro yL{acrre.

Cyuara Ha aKThBhre Ha l-pynara rtn,t 30 rau 2O2O r. e 469 992 xnn. rB., AoKaro rcuu 31

AeKeMBpr4 2079 r. cbll1hre ca B pa3Mep na 472 008 xran. re. llapruHhre cpeAcrea rul4 30
pxn 2O2O r. ca 4 890 xrn. na. Teryu{rre aKTrBr ca B pa3Mep na 119 489 xilr. nB. Karo
ocHoBHa qacr B Tqx npeAcraBrgBar KparKocpo.rHr SrxancoBr aKTnBh h rbproBcKl4 14 ApYrn
B3eMaH 14q.

Teryu{rre nacrBh rcrN{ 30 ran 2020 r. ca B pa3Mep na 103 660 xnn. nB. npil 101 900 xrr.
rB. 3a npeAxoAHara roA[Ha h ce cbcroer npeAuMHo or KparKocpovur QrxaxcoBh nacrBh,
rbproBcKr4 v ApYfn 3aAbnxeHhF.

Co6creexhqr Kanhrar B Kpaq Ha nephoAa e Ha croilxocr 221 214 xnn. nB., B T.q. 184 945
xll.n. nB.3a nphrexareflhre xa co6craeH Kanuran Ha npeAnphqrrero-Mafira u 36 269 xun.
rB. 3a HeKOHTpOnhpaqoro yqacrhe.

Barxxn cu6nruq 3a neproAa or O1 nHyap]t 2O2O r. Ao 3O toxn 2O2O r.

Ha 11 uapr 2020 r, Ceeroaxara 3ApaaHa opraHh3aqhq o6neu naHAeMhq or KopoHa Brpyc
(Covid-19), a Ha 13 uapr 2020 r.6unrapcrcoro npaBhrencrBo o6nsu h3BbHpeAHo nonoxeHhe
B crpaHara. Heraruaxrre eQerru Ha COVID-19 eupxy rypr4crhqecKara AH4ycrpvte HapacrBar
c BceKu ,z3uuHan A€H, 3apaAh cnhpaHero Ha Aefixocrhre e rypl43Ma. EQercrnre or
naHAeMrqra B cBeroBen uau{a6, BKntoqrrenHo MacoB[Te KapatTvl+t4 h orpaHrqeHrsra 3a

nbryBaHe, TnacKar cBeroBHara hKoHoM14Ka KbM mo6aana Kph3a, Koqro 6h HaepeAuna Ha

npeAnprqrr4rra or Bcl,rt{Kt4 6paxuloee.
KrN4 Aarara Ha [3rorBsHe Ha ro3r,1 Qrnancoa orqer c[TyaLlhera Bce oqe e B pa3Bur],le.

l-pynara oqaKBa Aa noHece eary6u or naHAeMhqra COVID-19 raro ro''{Hl4flT pa3Mep He Moxe

Aa ce ycraHoBt4 KbM HacroAt\uA MoMeHr. PuroeoAcrBoro Ha rpynara qe npoAbnx.n Aa
na6ntoAaaa noreHLlxarHoro Bb3Aeficrere ta u.le npeAnpheMe BchqKr Bb3MoxH14 crbnKil 3a

cMeKqaBaHe Ha eBeHTyanHhre BpeAu.

f-lpes nepraoAa or 01 nxyapra Ao 30 pau 2020 r. npoAbnxaear 4efinocrrre no il3rpaxAaHe
xa flporuaoepo3xoHHo cbopbxeHhe c Bb3rox[Ten XonArnr Bapna M. Aefixocrl4Te no
cox4rpaxe a o6ercr ,,BoAoB3eMHo cbopbxeHlte 3a Ao6he Ha MuHepanHa BoAa P2l2x c

Ata6oqnxa 2000+/-50M. HanpeAaar. Oqaraa ce coHAaxHhre Aefixocrr Aa np]4Knoqar npe3

m. uafi 2O2O r. Paspeuenre 3a crpoex 3a ro3r4 o6err e Bnn3no B cnna na 19 anphn 20L9 r.
Crroptxexrero ce x3rpaxAa c Llen oc[rypnBaHe Ha Heo6xoA[Narre BoAHH Ko.nhqecrBa 3a

o6err l-lenrup 3a Bb3craHoBsBaHe u pexa6rrurallnA. flpornoanara crofixocr Ha o6erra e

2 OOO 000 re. 3anoqeaxero Ha h3rpaxAaHe Ha ocraHarhre o6ercrr oT 14HBecr[ql4oHHara

nporpaMa e npeABltAeHo 3a M. oKroMBpn 2020 r.

Kuu 30 pau 2O2O r. Xol4nxr Bapna Arq e orqeno r3nbnHeH[e Ha rHBecrul-l1,1oHHl,1re ch

3aAbnxeHhe B pa3Mep aa 44 728 476 ne.

[lpoeeAeHh ca KoHKypch, nperoBo pn u uz6op Ha MeHI4Axbp, npoeKTaHTvl, crpohrenH u Qnpmu
1 crpohreneH HaA3op 3a r3rpaxAaHe Ha o6errrre or rHBecrr.lvloHHrfl nraH Ha Anen ntpaa.
l-'lpes u. AeKeMBph e noAnhcaH paMKoB AoroBop 3a crpot4TercrBoro na o6errr, qacr or
aHBecrht-lr4oHHara nporpaMa no npoeKT Aren nupaa. CneA ra6npane Ha ta3nbnHArenv 3a

nnaHnpaHh o6ery npoAbnxaBar AefiHocrh no no,qnrcBaHe Ha AoroBopl4 14 il3rorBsHe Ha

BpeMeBn nnaH 3a h3nbnHeHrero hM.

[1pes orverHoTo TphMeceq[e He ca HacTbnhrh npoMeHx B 14KOHOMl4qecKara rpyna.

l-lorcneHrrra KbM MexAhHHl4S CbKpaTeH KoHconhArpan QrnaHcoe oTqer npeAcraBJ]tBar Hepa3AenHa qacr oT Hero.



XonArsr Bapxa A.[
Mexan seu cbKpareH KoHcon rAr pau Qr Ha xcoB orqer
30 rcsr 2O2O r.

O6ulH cb6paHre Ha aKq[oHeprre Ha XortAllHr BapHa AII:

3a nepraoAa or 01 AHyapu 2O2O r. Ao 30 toHu 2O2O r. e npoBeAeHo l43B1,HpeAHo o6ttto

cu6paure Ha aKLlhoHephre xa Xon4rnr Bapxa A'Q, rarcro cneABa:

Ha 05 uail 2O2O r. e cBhKaxo l4aetxpeAxo o6r.rlo cr6paHre Ha aKLll4oHephre. cluloro ne e

npoBeAeHo nopaA[ rrnca Ha KBopyM.

Ha 27 uaia 2O2O r. e npoBeAexo [4SeuHpeAHO O6rlO Cu6paxre Ha aKlll4oHephre, Ha Koero e

B3eTO CfleAHOTO peueHre:
- O6qoro ct6paxre ocao6oxAaBa Karo qreH Ha Ha4sopxrr ctBer Becenrn Pailqee

Mopoe, a Ha HeroBo Mecro e us6pax Aparas AHrenoe ,[paraxoa'

o6ulra ct6paxnn, Kacaeull Aefixocrra Ha AbulepHlr ApyxecTBa, Ha Kol'lTo ca B3eTll

3HaqxMr,t peureHne 3a oneparxBHara Aef,xocr Ha rpynara:

Ha 23 anpvn 2O2O r. e npoBeAeHo h3B'r,HpeAHo O6rlo ct6paHre sa o6nuraqroHepilTe Ha

AbqepHo ApyxecTBo Asanus I EA't[. Ha cr6pauilero e npilera npoMeHa B norac[TerHnrl nraH

eMhrhpaHa npea 2011 r. or flpyxecraoro o6rrraLl[oHHa eurcufl. Ycraxoaex e rparHceH

nepro4 Ha rraBHrqHrre nnaqaH.z.e Ao M. AeKeMBpn 2O2l r. Cpora xa o6nuraq[oHHl4e 3aeM

e yAbnxeH Ao M.AeKeMBpt4 2025 r., HenoraceHara ilaBH[qa e pa3npeAeneHa Ha ner paBHh

BHocKh no 950 OOO eBpo. IhxaeHrre ycnoBvt+ ocraBar HenpoMeHeHh. flpe4npnerara
npoMflHa B ycnoBuqra no o6nrraqiloHHara euri'cvr Llenx onrxMl43hpaHe Ha napl4qH[Te

norot_lt4 BbB Bpb3Ka c nporhBoAeilcra[e Ha nocneAcrBt4flTa or naHAeMt,tera or KopoHa Br4pyc.

Ha 26 uail 2O2O r. 6e npoaeAeHo H3BbHpeAHo O6rqo ct6paxre na o6nrraLlhoHepl4re Ha

Abu{epHo ApyxecrBo ACTEPA I EAjq 3a npoMeHA BycnoBuqra no o6rrraqroHHara eM./'c!/'flt

il34aAeHa or flpyxecrBoro. Bsero e peueHre 3a yAbnxaBaHe cpoKa Ha eMhcl4flta o5nnraqnu

Ao M. cenreMBpt4 2025 r. YcraxoaeH e rparuceH nepuoA 3a ffaBHhqHn nnaulaHre Ao M.

cenreMBpt4 2021 r. Henoracexara maBHhqa e pa3cpol{eHa Ha ner paBHil BHocKh KaKro

cneABa: M. cenreMapn2021- r. B pa3Mep xa 280 000 eapo; M. cenreMBpu2022 r. B pa3Mep

na 280 000 eepo; M. cenreMBpu 2023 r. B pa3Mep xa 280 000 eepo; M. cenreMBpu 2024 r.
B pa3Mep Ha 280 000 eapo r M. cenreuepn 2025 r. B pa3Mep xa 280 000 eapo. rlrxeexrre
ycnoBuq He ca npoMeHeHr. I-'lpe4npraerara npoMeHa B ycnoBhnra no o6nnraquoHHara eMrcl4e

Llenil onrrMh3HpaHe Ha naphqHHTe norol-I,r BbB Bpb3Ka c nporl4BoAeficrele Ha

nocneAcrBl4qTa oT naHAeMueTa oT KOpOHa Bilpyc.

Pucxoee

H ecncrer,rarl,t tt H r p l,tc l(oBe

Toea ca phcKoBere, Kot4To npe4craBnqBar qacrra or o6tqlaq taHBecruql4oHeH p]4cK,

cneqr6u.{xh 3a caMoro ApyxecrBo r orpacbna. HecncreMar[qHhre p[cKoBe Morar Aa 6tAar
pa3AeneH[ Ha ABa rlana: ceKropeH (orpacaoa) phcK, Kacaeul Hec[rypHocrra B pa3BilTuero

Ha orpacbna Karo Llqno, ra o6qoQr,rpMeH pLrcK, npolt3Thqaq or cneLlhQrrcrre Ha KoHKperHoro

ApyxecrBo.

OrpuexngT p1,1cK e cBbp3aH c ecrecrBoro Ha Aeilxocr ua l-pynara, Karo 3a BcgKo

ApyxecrBo e BaxHo Bb3BpaqaeMocTTa oT hHBecTilpaHilTe cpeAcrBa h pecypcl4 Aa

cborBercrBa Ha p[cKa, cBbp3aH c ra3t,t nHBecrut-luq. Ocxoext,tnr Supuex ptacK 3a l-pynara e

cBbp3aH c QrxaxcoBrre pe3ynrar[ Ha npeAnprnTu+Tat B Konro rofi rxeecrhpa, Ko]4To BoAer

4o cnoco6xocrra hM Aa pa3npeAener AABAAeHTV. O6clyxsaxero Ha KpeArrhre, ornycHarr
Ha cBbp3aHn nvqat cneABa Aa ce npr6aau KbM ocHoBnun Qrpuex p[cK. Cutqecreyea

Bb3MoxHocr ornycHarhre or Fpynara KpeA[Th Ha cBbp3aHu nvl,1.a Aa He 6uAar o6cnyxeanr,
nopaA[ rtrnca Ha Aocrarbvxo $rxaHcoBr4 cpeAcraa. no ro3]4 HaL{hx $rpueurqr prcK Moxe

Aa oKaxe Bny,AHAe Bbpxy pbcra Ha nphxoArre Ha l-pynara, KaKTo u Brrpxy npoM9Hara Ha

penra6ranxocrra. 3a rash qen e xeo6xo4ruo Aa ce aHanh3hpar no4po6xo maBHrre Qarcropr,

lloscxeHuRra KbM MexAr4HHhg cbKpareH KoHconuAhpau suuaucoe orLler npeAcraBflrBar Hepa3AenHa Llacr or Hero.



Xon4uur Bapua AA
Mex4uxes crKpareH KoHcontaArpax SnnaHcoB orqer
30 tosu 2O2O r.

Kot4To nopaxAar HecxrypHocr B pr4TMxr{Horo reHephpaHe Ha nphxoAV or crpaHa Ha fpynara.
Taan xecrrypHocr Moxe Aa 6bAe n3MepeHa qpe3 npoMeH,r14Bocrra Ha nony'{aBaHhre np|/.xo4u
B TeqeHxe Ha BpeMero. B rash Bpb3Ka ocHoBHrre Qarcropr, Kot4To ca onpeAenel4[ 3a

$upuexrn p14cK npeA l-pynara, MorarAa ce pa3AenflT Ha: BbHtrIHh 3a eMrreHra: AbpxaBHa
h pel4oHarrHa nonhrhKa B cQepara Ha rypr3Ma, TereKoMyHxKallrrre, MeArhre n r.H.,
Harhqhe Ha nor%Tl4qecKa cra6rlxocr B crpaHara v B perhoHa, n Ap.i KaKTo 1,1 Ha BbrpeuHh

Qarropr, np[cbl4t4 Ha caMara l-pyna r 3aBhce[Ur ocHoBHo or H14Boro Ha MeHuAxMbHTa,

AoronKoBa, AoKonKoro or HeroBrre 4eficre[q la peueHAA gaBVcAT KaqecrBoro u acoprl4MeHTa

Ha npeAnaraHhTe ycnyr\t no3ut-ll4oHl4paHeTo Ha cbr4ecTByBaqhTe na3aph h 3aeMaHeTo Ha

HOB]4 na3apHa{ HVUjA.

Erexec pltclcbr ce npeAonpeAenl or caMoro ecrecrBo xa 4efinocr Ha eMtarenra. Toau pucrc

ce AeQrxrpa Karo HecrrypHocrra, cBbp3aHa c nonyqaBaHero Ha np[xoA, npucbul 3a

orpacbna, e rofiro l-pynara Synrcqronrpa. HopruanHo e nphxoAhre xa l-pynara Aa Baphpar
B reqeHhe Ha BpeMero Karo Qynrqrn Ha npoMeHhre B o6eMa Ha oKa3aHATe ycnYru v
cBbp3aHhre c rflx pa3xoAl4. B ragu Bpb3Ka, rHBecr[r-lr4hre Ha eM[TeHTa ca HacoqeHh B

pa3nilqH]4 ceKTopl4 Ha hKoHoMl4KaTa, KOeTO HaMaI9Ba TeXeCTTa Ha TO314 pl4CK.

O],lxaxcos].lgr pxcK npeAcraBnFBa AonbIH14TerHara HechrypHocr no orHotueHhe Ha

rHBecrhropa 3a nonyqaBaHero Ha npxxoAr4 B cnyqahre, Koraro l-pynara h3non3Ba
nprBneqeHu Anh 3aeMHLr cpeAcrBa. Taar 4onrrHhrerHa Qrnaxcoaa HechrypHocr.qonbnBa
6msHec prcKa. Aro l-pynara He nphBnhqa Kanhrarr nocpeAcrBoM 3aeMI4 n/nnn AbnroBh LleHHu

KH14xa, eAhHcTBeHara Hec14rypHocT no oTHoueH14e Ha Hero qe 6bAe ceup3aHa c 6LtsHec

phcKa. Koraro qacr or cpeAcrBara/ Kor4To l-pynara fi3nor3Ba npn ocbtlecrBeBaHe Ha

4efinocrra cnt ca no4 @opuara Ha 3aeM[ AnA AbntoBr4 LIeHHla KHhxa, To nraqaHhsra 3a re3il
cpe4crBa npeAcraBnnear QrrcrpaHo 3a4bnxeHre. gpes noKa3arermre 3a Qrxaucoaa
aBToHoMHocr r QrnaHcoBa 3aArbxHgrocr ce orqrra cborHolueH[ero MexAy co6craexr r
nphBneqeHr cpeAcrBa B KanrrafloBara crpyKTypa Ha l-pynara. flpreu,nnaara Anv
HopManHara creneH na QuxaHcoBtie pl,lcK 3aBhcu t4 or 6usHec p[cKa. Arco ga l-pynara
cbqecrByBa MarbK 6hsHec phcK, To Moxe Aa ce oqaKBa, qe hHBecrrropure 6nxa 6unu
cbrnacHh Aa noeMar no-rorrqM Qunancoa phcK r,r o6parno. Ycneu:noro yBenuqeHhe Ha

KanhTaIa npoMeH14 3HaqhTeIHo cTpyKTypaTa Ha nachBrTe KaTo HaMarh cbu{ecTBeHo

Qrxaxcoeuq phcK.

Kpe4nrnnnT pltcK e cBbp3aH c Bb3MoxHocrra l-pynara Aa ce Smnaxcrpa c noMot{ra Ha

3aeMHr cpeAcrBa B KparKh cpoKoBe h Ha npheMnuBA IlAxBeHil HhBa. Aefixocrra xa l-pynara
e cBbp3aHa c noeMaHero Ha nlxBeH pHcK, PaeHhqero Ha ro3t4 phcK e MrHlaMareH, tufi rato
rhxBeHhsr npoqeHT no o6rrraqroHlvtr' 3aeM h ronqMa qacr or ocraHanhre nonyqeHa4 3aeMV

r Aeno3taTr4 e Qurccupan.

IlnxauAauer pHcK ce cBbp3Ba c BepoerHocrra l-pynara Aa h3naAHe B cbcroeHhe, nph Koero
rpyAHo Aa nocpeqa 3aAbnxeHrqra cA nnA B HeBb3MoxHocr Aa rv o6cryxea. flonrrurara na

l-pynara e Aa noAAbpxa npueMnvBA HABa Ha nilKBl4AHocr.

OnepaquoHHrlcr pllcK npeAcraBneBa pucK or sary6a, npoh3Tl4qaq or HeaAeKBarHil Ant4 He

AocrarbqHo Ao6pe Qyxrqronilpaqr BbrpeluH14 npollech, xopa h c[creMh vnh or BbHLrJHl4

ctlutus, Onepaqronxo ct6urre e cu6rrhe, BoAe[qo Ao orKnoHeHile xa 4eficrerrenHilTe or
oqaKBaHrre pe3ynrarr or Aefisocrra B pe3ynrar Ha rpeuKh h HenpaBhano QynrcqiloHhpaHe
Ha chcreMr, xopa, npollect4. Onepaqnonnoro cr6rrue BoAt4 unn 6u AoBeno Ao orpl4qareneH
14KoHoM14qecKn pe3ynrat u/unu Ao Aont nHATenHA pa3xoAl,l'

Aa orpaH[qaBa Bb3Aeficrarero Ha ocHoBHl4Te onepaqiloHH]4 pt'lcKoBel-pynara ce crpeMh
KATO:

. ce pbKoBoAl4
KaqecTBa;

or cnequantc'tvl c AocrarbqeH onhr h AoKa3aHI,l npoQecnonalxn

lloscHeHilcra KbM MexAHHHl4fl cbKpareH KoHconhA!4pan Qrauancoa orqer npeAcraBrflBar Hepa3AenHa qacr or Hero.
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. nepcoHanbT ce o6yqaBa no nporpaMr 3a noBi4uaBaHe Ha KBanhQrKaLlhqra vt

opraHr3aql4oHHaTa KOMneTeHTHOCT; 14

. [3norr3Ba chrypHr h npoBepeHr crcreM14 3a Aocrbn, o6pa6orrca h cbxpaHeH],le Ha

rnQopuauAATa.

cercropxrf,T pxcK ce nopaxAa or Brrl4gHheTo Ha TexHoIorhqH14Te npoMeHh B oTpacbna

Brpxy AoxoAhTe h naphqHrTe noTot-lr4 B TO3r4 OTpaCbI, arpechBHocTTa Ha MeH[AxMbHTa,

chrHara KoHKypeHqrl,fl Ha BbHtrJHt4 t4 BbrpeuHh npo[3BoAr'renr n AP. Ilpr eurreHra ro314

pt4CK e 3Haq[TerlHO orpaHrqeH nOpaAx pa3npr,CHaTOCTTa Ha THBeCTVLIAnTe B pa3rll4qHhTe

ceKropr4 Ha hKoHoMrKara. B crpyrrypara Ha uHBecrhtlt4oHHktfl noprQefin ca BKrloi{eHh

npeAnpt4qrylg. or nphophreTHr orpacn14 3a perhoHarHaTa 14KoHoMhKa.

JlrxanAmocr

l-pynara noAAbpxa noAxoAelq[ HnBa Ha rrKBhAHocT 14 ynpaBneBa cBot4Te aKTrBr u nacviBn

no HaqhH, rofiro rapaHrt4pa peAoBHo h 6es 3a6aBa r3nraulaHe Ha reKyqtare 3aArrrlxeHhe.
f]pea orverHus nepho4 l-pynara [3non3Ba KaKTo BbrpeuHr, TaKa h BbHluH14 l43Tot{H14l-lh Ha

$rHaHcnpaHe.

Iure[AFtocrTa Ha l-pynara npe3 oTqerH[e neproA ce oc[rypeBa oT naprqHrre noTol-114,

Qopuy1paxx or yBentaqeHilero Ha Kanrrana n nonyqeHil 3aeMr. [laprvx]4Te cpeAcrBa ca

h3pa3xoABaHt,t 3a nnau.laHuq no nprAo6rBaHe xa QrnaucoB[ aKThBl4.

l4gnunxex1,|e Ha nporpaMaTa 3a npxnaraHe Ha llex(AyHapoAHo npH3HaT}l cTaHAaPT]l
3a KOpnopaTHBHO ynpaBreH]{e

llnpexrop 3a Bpb3Ka c rHBecrrToprre
HasHaqexhnr AhpeKTop 3a Bpb3Ka c ilHBecrhrop[Te ocbulecrBqaa eQerrrBHa Bpb3Ka MexAy
ynpaBhrenHxre opraHn xa l-pynara il aKqr4oHepnre, KaKTo A c nuuara, nponBl/Ju hHTepec

Aa xHBecrrpar B LleHHhre KHrxa xa l-pynara. CrtqecrseHa qacr or HeroBhre 3aAbnxeHns e

cb3AaBaHero Ha crcreMa ea NxQopurpaHe Ha aKqhoHephre xa l-pynara, pasrcHeBaHe Ha

nbrHl4g o6xaar Ha npaBara AM v HaqrHr4Te xa eQercrrBHoro xM ynpaxHsBaHe, B T.q.:
rxQopr'lrpaHe 3a pe3ynrarhre or Aefiuocrra Ha fpynara; npoBexAaHe I yqacrre Ha

aKqroHeprre B o6qtaTe cu6panre;3ano3HaBaHe Ha aKLl4oHep[Te c peueHtaq, Kol4To 3acerar
rexHr uHrepech; cBoeBpeMexxo lrxQopMl4paHe 3a Aarara, AHeBHue peA, Marepnannre v

npoeKThre 3a peueHrs Ha O6uloro cr6paHue Ha aKqt4oHepnre, KaKro I noAAtpxaHe Ha

Bpr3Ka c Kor.lrcusra 3a QrHancoe HaA3op r Sunrapcra QoxAoea 6opca, Karo orroBape 3a

Ha'apeuenxoTo r3npau.laHe Ha oTqer[Te.

Ilpasa Ha aKqt,toHePrre

Fpynara np[nara BrcoKl4 cTaHAapr[ 3a KopnopaTnBHo ynpaBneHhe B cborBeTcrB]4e c

paapa6oreHara il nprera nporpaMa.

Arcqnoseprre rMar Bb3MoxHocr Aa y'.{acrBar B pa6orara ua O6uloro ct6paxre nrqlo vtlvt
r.{pe3 nbnHoMolqH14ql4, B guorgercrBhe c r3HcKBaHlaqra Ha Ttproacrrn 3aKoH r 3arcoHa aa

ny6nuvuo npeAnaraHe Ha qeHHh KHtaxa ce ny6nnrcyaa noKaHa c AHeBH14e peA h

npeAnoxeHnera 3a pelueHrq 3a peAoBHoro O6ulo cu6paxue Ha aKLlt4oHephre. Marepralrre
sa O6u.loro cu6paxre ca Ha pa3nonoxeHue Ha aKLll4oHepure e oQnca na l-pynara h Ha

hHrepHeT cTpaHuqaTa npr cna3BaHe Ha npeABuAeHhre B 3aKOHa CpOKOBe.

PaarpnaaHe Ha perynxpaHa xHQopMaq[e

Bcnqrr $nnancoar orqerr, KaKro A Apyra ny6nuvna uxSopuaqvnt ce npeAocraBrr B

onpe4eneHrre or 3aKoHa cpoKoBe ua Komncrera 3a Qruaucoa HaA3op r Sunrapcrara

OoHAoea 6opca, cleA Koero ca Ha pa3nonoxeHre Ha aKqroHephre e oQrca h Ha taHrepHer

crpaHrLlara xa l-pynara.

floccHeHucra KbM MexAuHHhfl cbKpaTeH KoHconhAilpaH @rnaxCOe oTqeT npeAcTaBnqBaT Hepa3AenHa qaCT OT HeTo.
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OceeH 3aAbnxrrerHhre Quxaxcoeu orqerr l-pynara noAAbpxa B hHTepHer crpaHxllara cn A

Apyra aKryanHa uxQopuaqrq. B cborBercrBtae c HoBrre [3hcKBaHhg xa Surrapcra Qox4oea
6opca - CoQur orHocHo pa3KphBaHero Ha rHQopuauhe, 3anerHarra B ny6nuryeaHhr npe3
Meceq AeKeMBpH 2007 r. KoAercc 3a Kopnopar[BHo ynpaBneHtae, e 4o6aeeHa AonbnHrrenHa
rxQoptuaqhera B hHTepHer crpaHhLlara na l-pynara, Koero cnoMara Ba cBoeBpeMeHHoro
nxQopur,rpaHe Ha aKqroHephre. HenpeKbcHaro ce norarar ycnnnA ga o6xoeqBaHero Ha

AaHH[Te B KopnoparABHAA cafir. CnaseHh ca lt3ucKBaHhqra 3a pa3KpuBaHe xa ny6nuqHara
ur$opmaqne no eneKTpoHeH nbr qpe3 crcremara EKCTP14. l-pynara ce perncrp[pa B HoBara
crcreMa xa Kouucnsra E - perhcrbp, a peryntapaHara rxQopuaqvA ce pa3npocrpaHqBa qpe3
nrarSopuara Infostock. bg

YnpasnrenHn opraHH

B caonra pa6ora qneHoBere ua YnpaaurenHhe u Ha4sopx[q cbBer ce orHacsr c rphxara Ha

Ao6rp cronaH[H Karo He AonycKar rcon$nurr Ha uHTepecn. Ilpra o6cbxAaHe Ha cAenK]4
qreHoBere na YnpaenrenHrfl r Ha4aopnuq cbBer AeKnaphpar rhqHr4q ch l4HTepec nph
Ha.nilqrero Ha raKbB. Te orAensrAocrarbqHo BpeMe 3a yl{acrhe B ynpaBneHhero Ha l-pynara.
Yn pa arrel H her cbBer n poBexAa exeMeceq Ho peAoBH 14 3aceAa H tae cbrfl acHo npeABaprren Ho
np[er nraH, Ha Ko]rro o6crxAa Qrxaxcoaoro cbcrosHile Ha l-pynara, oneparlaBHATe n
crparerhqecK[ Bbnpoch Ha pa3Brrhero My. l4srpa4ennre rxQopmarlhoHHa ctacreMa vl

clacreMa 3a Qrnancoa KoHTpon cnoMarar 3a B3eMaHe Ha o6ocHoBaHr peueHhe tl
eSerruenoro [3non3BaHe Ha cpeAcrBara Ha l-pynara.

YnpaeurerHhFr cbBer rHQopurpa peAoBHo Ha4aopxrn cbBer 3a cbcroqHr4ero Ha l-pynara r
B3erhre peueHltq. Crmacno npaBhnHhLlxre 3a pa6ora Ha ynpaBhrenHhre opraHh Ha
Xon4rnr Bapna A.Q h eusnpherhre npolleAypr4, Ha4sopnrer cbBer norBbpxAaBa peuJeHrera
cbc crpaTerhqecKh xapaKTep.

flefixocrra xa YnpaarrenHne n Ha4sopxr4fl cbBer, KaKTo I Ha qenus nepcoHan xa l-pynara,
e cbo6pa3eHa c h3l4cKBaHtatra Ha 3arona cpeqy na3apHhre 3noynorpe6ra c QranaHcoBt4
14HCTpyMeHrh. JzlgroreeHhTe BIrTpeuHr npaBhna rapaHThpar ona3BaHeTo Ha BbTpeuHaTa

Ha roBa npe4 YnpaBhrerHlae cbBer Ha XonArur Bapna AA crot4
aKryanH3hpa 14 npnBexAa B croTBeTcrBHe c r3rcKBaHilqTa Ha Ka
flporpauara 3a Ao6po KopnoparnBHo ynpaBreHue, rufi raro rR hMa
3a AoBeprero Ha rHBecrxLlhoHHara o6ulxocr B ynpaBneHnero Ha

l4gnunxrrenex

MEHTbT AA
na3ap14

HO 3HaqeHre
n ga xefixoro

6uAeqe.

28 cenreMepn 2O2O r.
rp. Bapxa

l,lgnunxnrereH Ax

0o clenrsla K"l,M Mex.qt,tHHt4l cbKpareH KoHcoata.qrpax $uuaNcoa orqer fipe6cTaBrffBar Hepa36erHa qacr or Hero.

rnQopuaqhs n cBoeBpeMeHHoro fi paarpraaaHe B cnyqanTe, onpeAereHu or C orneA


