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MexrArxex KoHconrAxpaH AoKraA ea geirocrra
xa Xon4xxr BapHa AA
rul,,t 31 uapt 2O2O r.

npaBeH craryr
ApyxecrBoro-MafiKa e ny6nHqHo aKL.lHOHepHO ApyxecTBo, yqpeAeHo na 25 cenreuaph 1996 r. Karo

nphBaTh3aqhoHes QoHA BapHa M nO pasnope46rre xa 3aroxa 3a n p[BaTh3aqHoHHhTe oOHAoBe,
cneA norBtpxAaBaHe Ha npocnexr aa xa6rpaxe Ha Kanhran h pa3peuJeHr4e or KoMtrchcra no qeHHhre

KHrxa r @oH4oerre 6opcr.

npe3 AeKeMBpr4 LggT t. c peueHhe Ha o6uloro ct6paHre Ha aKllt4oHephTe ApyxecrBoro-uaira e

npeypeAeHg KaTo XolAhHr c HoBo hMe r npeAMer xa 4efiHocr, CaeAeau.ll4 npeo6paayaaxrn I cnnBaHVA,
pa3AenEHug t1 oJAer9.Ht4n Ha xonArHroBoTo apyxecTBo He ca npaBeHh.

OcHoBHara Aefiuocr ua Xor4rHr BapHa M h HeroBhTe AbqepHh npeAnpnerhc (fpynara) ce cbcroh
B:

. nphao6heaHe, ynpaBneHhe, oqeHKa h npo4ax6a Ha yqacrhn a 6tnrapcrr h qyxAecrpaHH

ApyxecrBa, h3Bbpt!BaHe ua Qrlaxcoer onepauhr;
. rHBecrutlhoHHtA yctyrv h AefHocrh orHocHo OhHaHcoBh hHcrpyMeHTh B crpaHara n qyx6hHa;
. ynpaBneHhe Ha AeiHocrra Ha KoneKThBHt4 hHBecrhLlHoHHh cxeMh h Ha hHBecrt4L.ll4oHH 14

ApyxecrBa or 3arBopeH run; YnpaBneHAe Ha hHAhBhAyanHA noproe nv;
. r43rpar(AaHe, noAAbpxaHe ,r eKcnnoarallhn Ha o6ulecraeHh Aanerocuo6ulnrerlHh Mpexh h

ra6enHr pa3npeAenhTenHn crcTeMh 3a paAho A leneBu3l,1.oHqt4 cnfHan|,,. h npeAocTaBqHe Ha

AaneKocb06qhrerl'Hu Y cnY rA'.{pe3 Trx;
. h3BtpuBaHe Ha pa3npocrpaHeHhe Ha TerleBh3hoHHa nporpaMa r pa3npocTpaHeHhe Ha

paAhonporpaMa;
. npeAOCTaBgHe Ha hHoopMaqrg noA OOpr"rara Ha HOBt4Hh, aHan|r''3n r 6aSr AaHHr aa

OhHaHcoBt4Te pe3ynrarr Ha ApyxecrBara, 'lh!4To LleHHh KHhxa ce rtpryBar Ha StflrapcKa

OoHAoBa 6opca-Coot4c Aq, 3a cbqecrBeHr4 KopnoparhBun cu5ntns orHocHo re3h ApyxecrBa
h 3a cAenKrre, cKnoqBaHh c aKlltlhre u o6nuraqunte hM, KaKTo r npeAocraBcHero Ha

r,rxQopuaqroxnr A Apyrl hHrepHer Ycnyrni HoBUHlr. v aHanA3A, hHrepHer peKnaMa

nnaroopMr 3a KoMyHHKaLlhq;
. npOyqBaTenHX, npOeKTaHTCKh, KOHCynTaHTCKh h eKCnepTHh yCnYfA B o6lacrra Aa

apxhreKTypara, 6naroycrpoficraoro, crpohrercrBoro h HHBecrhqroHHoro ochrypeBaHe;
. ynpaBneHhe h KoHcynTaqhh Ha hHBecT LlhoHHh npoeKTH, KoHcynTaqrh a o6nacrra Ha

rpaQhq Hrq AA3ahH A npocrpaHcrBeHH !,4HxeHepHHroBh peuJeHhc ;
. reoMapKerhHroBr npoyqBaHhn, ltapa60reane u npeAocraBgHe Ha cKvl-lt4;
. CAEN K,l C HCABA)/r-UMA AMOTA;
. noAArpxaHe ua r,lrQpacrpyrrypara Ha r.r. cael4 cBerh KoHcraHrru r EneHa;
. crpo TercTBo qpe3 Bt3naraHe Ha xhnhqHh crpaAh;
.ynpaBneHhe,cTpohTencTBo,MoAepHh3hpaHe,pa3UJ14pcBaHehnon3BaHeHagXTeHo

npucraHhule 6anqHK;
. orAaBaHe noA HaeM Ha co6craeHr aKTnarl
. ryplacrhqecKa AerHocr - xoTenhepcTBo, pecropa HTbopcrBo;
. eKcnnoaraqht Ha MOPCKh nnaXOBe;
. ocbulecrBqBaHe Ha rlproBcKa 14 nocpeAH!4qecKa AerHocr;
. npoh3BOACTBo 14 TlproBhs Cbc cTOKh h npeAocTaBcHe Ha YCnYTA;
. npo,l3BOACTBO h pa3npocrpaHeHhe Ha neqarHH A3Aenl,4Ai
. opraHr3rpaHe Ha cqeroBoAHo orqhraHe h cbcraBsHe la $rHaHcoar orverr'



Kanrra akqroHePx

K.bM 31 Mapr 2O2O r. Kanrranbr Ha npeAnprerrero - Ma Ka Bb3rlh3a Ha 6 485 891n!:: pa3npeAe,eH

e 6 485 897 6po9 o6t4KHOBeHh nOrMeHHh aKqhh c npaBo Ha rrlac h HoMhHa,lHa crofiHoct 1nB. 3a eaHa

aKur4s.AKqhoHeprxaXon4rrrBapHaAaKr,M3lMapr2019r'caQrsrvecrrt4ophAt4qecKhnhua'
flo-roncMa qacr or aKLlHr4Te Ha n peAnp[qrrero-uafira ce nprTexaBar or opl4ArqecKr nhqa, cpeA

Kohro ca rHcl4Tyr-lhoHan H A AHBecrAropA Karo neHchoHHh QoHAoae, 6aHKh, AoroBopHr QoH4oae r
hHBecThl-lhoHHt4 ApyxecrBa. oh3t4qecKhre ,lHqa np Texa Bar 5,17o/o, a pprAnqecKt4Te nhua

np[TexaBar 94,83o/o ot Kanhrara.

AKqhhTeHaApyxecrBoTo.MafiKaceTtpryBaTHacerMeHTcTaHAapTHaStnrapcKaQoHAoea6opca-
coor49 AA, a caeJ.lKhTe ce h3BrpuJBaT qpe3 n!4LleH3hpaHh hHBecTrqhoHHH nocpeaHhql4. KHhraTa Ha

"*unoreprte 
Ha ApyxecrBoro-Ma Ka ce BoAh or UeHrpaneH Aeno3hrap AA'

AKqxoHepHa crPyKryPa ]r cbcraB Ha oPraHxre Ha ynpaBreHxe xuu 31 rlaPT 2O2O r'

K.bM3lMapT2o2or...ueHoBeTeHaynpaBhTenHhTet4KoHTponHAopfa{AHaApyxecrBoTonprTexaBaT
aKqhh Ha eMhTeHTa KaKTO Crle4Ba:

Mhn,{o nerKoB 6nh3HaKoB 61 6p. 0,00o/o

A qo/" R KanL{Tana ca KaKTo crl

Ha H r,4 eHoBa H he/ 1114e Epoi axunr flpolleHT y.{acrtae B Kanhrana

naBneKc-g7 EOOA 1 100 915 16.97

AHAe3,4r OOA 968 186 74,93

A6ac EOOA 648 21-9 13,09

YnO ClrnacL{e 393 649 6,07

cbcraB Ha opraHr?e Ha YnPaBreHxe
xonAhHr BapHa AA e ny6nrvxo aKqhoHepHo apyxecrBo c ABycTeneHHa chcreMa Ha ynpaBneHhe.

OprJxra r.ra ynpaBneH!4e ca: O6qoro cb6paHhe Ha aKllt4oHephre, HaA3opeH u ynpaBhreneH cbBer.

LlneHoBe Ha Haa3opHhF cbBer ca:

. Maprl4H He vea Cronuoa;

. BecenHH Pai,{eB MopoB Ao 09.06.2020 r. (or 09.06.2020 r. AparaH AHreroa AparaHoB);

. KanhH TeoprheB xeneB.

xonahHr Bapxa Afl ce ynpaBngaa oT ynpaBHTeIHl4C CbBeT B CbCTaB OT TphMa 'lneHoBe v ce

npeACTaBntBa OT ABaMa h3nb,|HhTeIHh Al4peKTOph, LlneHOBe Ha ynpaBI4TenHh,t CbBeT Ha

,Qpyxecraoro-uaira ca :

. l4BerHHa KtHqeaa Ula6ax - r3nbrHrTereH AhpeKrop;

. Mrnqo flerroa EalagHaroB - H3nb,lHrreneH AHpeKrop;

. 3narhMrp EophcnaBoB xeqeB.

OlHaHcoBx peSyrrafl
OHHaHcoBhcr pe3ynrar or AexHocrra Ha Tpynara KbM 31 Mapr 2O2O t, e sary6a e pa3Mep Ha 4 217

xln. na, OrHaHcoBt4gT pe3ynrar ce pa3npeAeng KaKTo cneABa - 3a nphrexarenrre Ha co6craeH

Kanhrar Ha n peanpherhero-uai ra aary6a a pa3Mep Ha 2 415 xt4n, ra. r aary6a B pa3Mep Ha 1 802

xrn. rB. oTHactqa ce 3a HeKoHTponhpauloTo yqacThe.



3ary6ara ce reHephpa ocHoBHo or A'bqepHo ApyxecrBo [4HBecrop TB EOOA. PbKoBoACrBoro pa6orh B

nocora noAo6pcBaHe Ha pe3ynratrre r QrHaHcoEoro My cbcrocHne.

CyMara Ha aKrrBhre Ha Tpynara ruu 31 uapr 2O2O t. e 471 3O5 x[n. nB., AoKaro KbM 31 AeKeMBpt4
2019 r. crulhre ca B pa3Mep Ha 472 008 x|r',n, ,a. naphqHr4re cpeAcrBa KbM 31 Mapr 2O2O r, ca 4 962
xr/.n. nB. TeKyqhre aKThBh ca B pa3Mep Ha L2L 498 xun, nB. Karo ocHoBHa qacr B Tqx npeAcraBnqBar
KparKocpo'rHh Or4HaHcoBr4 aKTABvt A TlproBcKh h Apyrh B3eMaHHg.

TeKyu.thre nachBh KbM 31 r'rapr 2020 r. ca B pa3Mep Ha 101 505 xhr. rB. npH 101 900 x!4n. nB. 3a
npeAxoAHara foAuHa h ce cbcroqr npeAHMHo or KparKocpoqHh OnHaHcoBx nac[BH, TtproBcKA A ApYfv
3aab,IxeHh9.

Co6crseHhcr Kanhrar B Kpac Ha nephoAa e xa crofiHocr 226 tAL xrz.n. nB.t B r..{. 187 746 xun. nB.3a
nprrexarenhre Ha co6crBeH KanrTar Ha npeAnphqr!,1ero-Maf Ka u 38 435 xl4n. rB. 3a
HeKOHTpOn hpa qoTo yqacThe.

Baxxr cr6xrn, 3a neproAa or O1 rxyapr 2O2O r. Ao 31 Mapr 2O2O r.

Ha 11 Mapr 2020 r. CBeroBHara 34paaua opraHh3allhq o6lar nau4enrn or KopoHa Bhpyc (Covid-19),
a ua 13 mapr 2020 r. 6t.nrapcxoro npaBhrencrBo o6neu n:erHpeAHo nonoxeHr4e B crpaHara.
HerarrBHhre e@errr Ha COVID-19 Bbpxy ryphcrhr.recKara !4HAycrpt4c HapacrBar c BceKh h3MhHan

AeH, 3apaAh cnhpaHero Ha Ae HocrHTe B Typh3Ma. EOeKTHTe or naHAeMhqra a cgerogeH Naaqa6,
BKnO'lfiTerHO MaCOBhTe KapaHThHt4 r OrpaHhqeHhrTa 3a nbTyBaHe, TnacKar cBeToBHaTa hKoHoMhKa
rru rno6anHa Kph3a, Kocro 6r uaape4ura Ha npeAnprFThcra or BchqKh 6paHLUoBe.
K-bM Aarara Ha h3rorBnHe ua rosr SruaucoB orqer crryaqagra sce oule e B pa3Bhrr4e. Tpynara oqaKBa
Aa noHece aary6n or naHAeMhFTa COVID-19 Karo rotrHr4qr pa3Mep He Moxe Aa ce ycraHoBH KtM
Hacroqqhq MoMeHT. PbKoBoAcrBoro Ha rpynara qe npoAbnxH aa Ha6npAaBa noreHqharHoro
au34eficralre h qe npeAnpr4eMe Bcr4qKr4 Bb3MoxHt4 crrn Kr,,t 3a cMeKqaBaHe Ha eBeHTyanHhre BpeAh.

npe3 nbpBo rphMeceqhe npoabnxaBar Aefisosrrre no h3rpaxAaHe Ha llporhBoepo3hoHHo
cboplxeHhe c Bb3noxhrer XonAHHr BapHa AA. AeiHocrHre no coHAhpaHe g o6err ,,BoAoB3ei4Ho
cbopbxeHre sa ao6ha Ha MhHepanHa aoAa P272x c 4ur6ovrua 2000+/-50M. HanpeABar. OqaKBa ce
coHAaxHhre AefHocrh Aa nphKnpqar npe3 M. Ma 2020 r. PaspeueHhe 3a crpoex 3a rogr o6err e

Brfl3no B crra xa 19 anpnn 2OL9 r. CropbxeHhero ce h3rpaxAa c qen ochrypeBaxe ra Heo6xoAht{hre
BoAHr4 Konhqecrsa sa o6err UeHTbp 3a Br3craHoBcBaHe u pexa6unutatlun. nporHo3Hara croixocr xa
o6erra e 2 000 000 aa. 3anoqsaHero Ha h3rpaxAaHe Ha ocraHarhre o6errr or HHBecrI4tlHoHHara
nporpaMa e npeAB[AeHo 3a M. oKroMBph 2020 r.

K.bM 31 Mapr 2O2O r, XonAuur BapHa AA e orqeno h3nrrHeHhe Ha HBecrhr.I4oHHhre cl4 3aAtnxeHhq
B pa3Mep Ha 44 225 460 nB.

npoBeAeHh ca KoHKypct4, nperoBoph u ns6op Ha MeHhA)lGp, npoeKTaHT!4, crpohrenHh QA2MA t4

crpor,rreneH HaA3op 3a H3rpaxAaHe Ha o6errure or |4HBecrrllhoH Hhn nraH Ha Anec nbpBa. npe3 M.

AeKeMBph e noAnrcaH paMKoB AoroBop 3a crpohrencrBoro na o6errn, qacr or hHBecrhqhoHHara
nporpaMa no npoeKT Anec nbpBa. Cneg re6rpane Ha ll3nbnH!4Tenh 3a nnaHhpaHr o6errn
npoAbnxaBar AefiHocrh no noAnhcBaHe Ha AoroBoph h h3rorBsHe Ha BpeMeBh nraH 3a h3ntrHeHhero
nM.

flpe3 orqerHoro rphMeceqhe He ca Hacrbnhnh npoMeHh B hKoHoMH'tecKara rpyna'

Pr{croBe

Hecxcrer,rarr.{Hx pr{cKoBe

TOBa Ca pl4cKOBeTe, KOHTO npeAcTaBncBaT qaCTTa Or O6ulhq hHBeCThqhoHeH prcr, CneqrQrvur Sa

CaMOTO ApyXeCTBO X OTpagbna. He6rCreUaruqX rTe phCKOBe MOraT Aa 6uAar pa3AeneHh Ha ABa Trna:



ceKTopeH (orpacnoa) phcK, Kacaeul Hec rypHocrra B pa3Bhrxero Ha orpacbna Karo Lltno' h

o6ulo$r4pMeH phcK, npoh3Trqaq or cnellx@hKhre Ha KoHKperHoro ApyxecrBo'

OxpMeHxtr pxcK e cBtp3aH c ecrecrBoro Ha 4efiuocr Ha fpynara, Karo 3a BccKo ApyxecrBo e BaxHo

Bb3BpaqaeMocTTa oT hHBecTHpaH[Te cpeAcTBa r pecypch aa ctoTBeTCTBa Ha pIcKa, cBbp3aH c Ta3h

hHBecThl]hg. oCHOBHhTT $r.rpueu pxcK 3a TpynaTa e cBbp3aH C QrHalcoarre pe3yrlTaTh Ha

npeanprgThqra, B Kohro rofi t4HBecrhpa, Kohro Boacr Ao cnoco6xocrra hM aa pa3npeAenqr

A aiMAeFry. O6clyxaanero Ha KpeArrhre, ornycHarh Ha cBbp3aHh n[qa, creABa 4a ce npr6aer rtn
oaro"rr" Orapr.,reH phcK. CtqecrByBa Bb3MoxHocr ornycHarhre or Tpynara KpeAHTt4 Ha cBtp3aHh

nrqa Aa He 6bAaT O6CnyXaaHr, nopaA1 n{nca Ha AOCTaTtqHO QrnaHcoer cpeacrBa. no To3h HaqhH

QxpMeH gT pticK tqoxe Aa oKaxe B,IAAHAe Bbpxy ptcra Ha nprxoA re Ha Tpynara, KaKTo h Btpxy
nporrru-u Ha peHra6rnxocna. 3a Ta3A qen e ueo6xoarMo Aa Ce aiann3y|pa't no4po6Ho rnaBHhTe

Qarropr, Kol4To nopaxAaT HechrypHocr B pr4rMhqHoro reHephpaHe Ha nphxoAl4 or cTpaHa Ha TpynaTa.

Ta3,l HechrypHocT MOXe Aa 6tAe h3MepeHa qpe3 npoMeHnhBocTTa Ha nonyqaBaHl4Te nphxoah B

TeqeHle Ha BpeMeTo. B Ta3h Bpb3Ka ocHoBHhTe oaKroph, Kol4TO Ca Onpeaengult4 aa Qrpueurn prcrc

npeA Fpynara, MoraT Aa ce pa3AencT Ha: BbHtJJHr4 3a eMXTeHTa: Ar,pxaBHa h perhoHanHa noIhThKa B

coepaTa Ha Typh3Ma, TeneKoMyHx Kaq AAiet MeaAA:|e h T.H., Harll4rlhe Ha nonhT[qecKa cra6h,lHocr e

crpaHara h B perroHa, l,4 ap.; KaKro h Ha BbrpeuJHh oarcropra, nphc],ulh Ha caMaTa-rpyna r 3aBhceqh

ocHoBHo oT HhBoTo Ha MeHhAxMbHTa, AOTOIKOBa, AOKOnKOTO OT HerOBhTe aeacrBuq h peuieH 9

3aBhcqT Ka'-tecTBoTo h acopThMeHTa Ha npeAnaTaHhTe ycnYf4, no3hl-lhoHhpaHeTo Ha c.bu.lecTByBa ulrTe

na3apA A 3aeMaHero Ha HoBh na3apHr Hh[u14.

Er3Hec prc|(tT ce npeaonpeAeng oT CaMOTO eCTeCTBO Ha AefiHOCT Ha eMrTeHTa. To3t4 phcK ce

aeohHhpa KaTo Hec[rypHocTTa/ cBbp3aHa c nonyqaBaHeTo Ha nphxoA, nphcbu] 3a oTpacbna, B KorTo

fpynara OyHKr-lt4oH!4pa. HopManHo e nphxoA[re Ha Tpynara Aa Baphpar B TeqeHHe Ha BpeMero Karo

QyHrqrn Ha npoMeHhre g o6eMa Ha oKa3aHrre ycnYrt A cBbp3aHhTe c rtx pa3xoAh. B ra3H BpbsKa,

AHSeCTAqinV-e Ha eMhTeHTa ca Haco'{eHh B pa3nhqHh ceKToph Ha hKoHoMhKaTa, Koero HaMa/lflBa

TexecTTa Ha ro3h phcK.

o]/|HaHCOBrtr prcK npeAcTaBngBa AonbnHhTenHaTa HecrrypHocT no oTHotueHHe Ha 14HBecThTopa 3a

nonyqaBaHero Ha npHxoAr4 B cnyqahre, Koraro Tpynara h3nor3Ba nprBneqeHh unv 3aeqqn cpeAcrBa.

Ta3h AonbnHrrenxa Qrxaxcoaa HechrypHocT Aon'bIBa 6ranec prcra. AKo Tpynara He npxBnhqa

Kanhral nocpeAcrBoM zaeuvt nfnnu AbnroBr qeHHh KHhxa, eAhHcrBeHara HecHrypHocT no orHouJeH[e

Ha HerO qe 6t4e car,p:aHa C 6 3Hec phcKa. KOTaTO qaCT OT CpeACTBaTa, KOhTO TpynaTa H3nOn3Ba nph

ocbqecTBcBaHe na 4efixocna ch, ca noa oopMaTa Ha 3aeMh Anv A'bnfosa qeHHh KHhxa. To

nnaUlaHhqTa 3a Te3h CpeACrBa npeACTaBntBaT OhKCrpaHO 3aAbnxeH e. 9pe3 n6Ka3aTenhTe 3a

OrHaHcoBa aBToHoMHocT H OhHaHcoBa 3aAnbxHrIocr ce or..rrra ctorHoueHheTo ltexAy co6craeur n
nphBneqeHn cpeAcrBa B KanhraroBara crpyKTypa Ha Tpynara. npneMnhBara rnh HopMaflHara creneH

ua QnuaHCoarr phcK 3aBrCr h OT 6H3HeC phcKa. AKO 3a fpynaTa CbqeCTByBa MarlbK 6h3HeC prCK, TO

N4OXe Aa Ce OqaKBa, qe hHBeCThTOphte 6nxa 6nnn CtrracHr Aa nOeMaT no-ronqi4 OTHaHCOB phCK h

o6paruo. ycneLuHoTo yBenlqeHhe Ha KanhTana npoMeHh 3HaqhTerlHo crpyKTypaTa Ha nachBhTe KaTo

HaManh ctu.lecrBeHo OhHaHcoBt4t pt4cK.

KpeAHrHrrT p],rcK e CBbp3aH c Bb3MoxHocTTa l-pynara Aa ce ohHaHchpa c noMolllTa Ha 3aeMHh

CpeACTBa B KpaTKh CpOKOBe h Ha npheMrlhBn IAXBeHA HhBa. AefHOCTTa Ha Fpynara e CBbp3aHa C

nOeMaHeTO Ha nSXBeH prclc PaBHhUIeTO Ha TO3h phCK e Ml4HhManeX, rufi ratO nhxBeHhiT npOqeHT

no o6nrraqhoHH t49 3ae[ V rongMa qacl oT ocTaHarrhTe nonyqeH 3aeMh h Aeno3hTl4 e srrcrpaH.
r|TKBXAHTqT prck ce cBbp3Ba c BepocTHocrra rpynaTa Aa 3naAHe B cbcrogHhe, nph KoeTo TpyAHo

Aa nocpeula 3aAlnxeHhrTa CA Anh g HeBb3MOXHOCT 4a rr O6Cnyxaa. flonhThKaTa Ha TpynaTa e Aa

noAAbpxa npveqn|,4.Bt4 H Ba Ha IhKBI4AHOCI.

onepaqxoHHxrT pxcK npeAcTaBncBa phcK or aary6a, nporarhqaul or HeaAeKBarHn rnr He

aoari*ur,o ao6pe eyH rqr,roHupa ql4 Br,rpeuJ Hr4 npoqecr, xopa h chcreMh rh or B'bHtuHh ct6uTns.



OnepaqroHHo cb6hrhe e cb6hrhe, BoAeqo Ao orKnoHeHhe Ha AeicrBl4TenHhre or oqaKBaHhre
pe3ynTarh or AerHocrra B pe3ynrar Ha TpeuJK!4 h HenpaBhrlHo QyH KL.ll4oHrpaHe Ha chcreMh, xopa,
npoqech. onepaqhoHHoTo cb6r4rhe BoaA nn\ 6h AoBeno Ao orphqareneH !4KoHoMhqecKh pe3ynrar
n/AnA ao AonrrHfiTerHh pa3xoAh.

Tpynara ce crpeMh Aa orpaHhqaBa Bt3AeicrBrero Ha ocHoBHhre onepaLlhoHHl4 phcKoBe Karo:
. ce pbKoBoAH oT cneLlhanrcTH c aocTaTrqeH onhT fi AoKa3aHr npo@ecroHanHh KaqecrBa;
. nepcoHanrr ce o6yvaaa no nporpaMh 3a noB,4uaBaHe Ha xaanrsrraqrrra

opraHx3aq14oHHara KoMneTeHTHocr; h
. h3non3Ba cArypHA h npoBepeH!4 cucre{r/, 3a aocrbn, o6pa60fta h cbxpaHeHhe Ha

rn@opuaqnnra.

CekropHrsr pHcK ce nopaxAa or Brh9Hhero Ha rexHororhqHhre npoMeHh B orpacbna Bbpxy

AOXOAhTe h naphqHrre noroq,4 B To3t4 orpacbrl, arpechBHocrra Ha MeHhAxMbHra, chrHara
KoHKypeHqhq Ha BbHrxHr4 h BbrpeuJHI4 npoh3BoAhrenr v Ap, npu eMhreHTa ro3t4 pl4cK e 3Ha'{hrerHo
orpaHhqeH nopaA[ pa3npbcHarocTTa Ha !4HBecrht-lh!4Te B pa3nHqHHTe ceKToph Ha rKoHoMxKaTa. B

crpyKrypara Ha hHBecrrllHoHHnn noprQein ca BKnoqeHh npeAnp!4crhc or npHopHTerHh orpacn!4 3a
peruoHanHaTa hKoHoMt4Ka.

,'l}lxBxAHocr

TpynaTa noAArpxa noAxoAqqh HhBa Ha nhKBhAHocT h ynpaBncBa cBohre aKrhBh A nacABA no HaqhH,
KofTo rapaHThpa peAoBHo H 6es sa6aaa h3nnaqaHe Ha reKyqhre 3aAbnxeHhg. npe3 orqerHhs nephoa
Tpynara h3non3Ba KaKTo BbrpeuJHh, TaKa H BbHtllHh h3ToqHhllx Ha O!4HaHchpaHe.

flhKBhaHocrra Ha fpynara npe3 orqerHhc nephoa ce ochrypcBa or napHLtHHTe norol-th, OopMHpaHH or
yBenhqeHhero Ha Kanhrana h nonyqeHh 3aeMr. naph,.rHr4Te cpeAcrBa ca r43pa3xoABaHH 3a nnau{aHh,
no npu4o6reaHe Ha OrHaHcoBr aKThBt4.

yt3ntrHeHre Ha nporpaMara 3a npxraraHe Ha i'ler(AyHapoAHo np}l3Hafl craHAapr, 3a
KopnopaTxBHo ynpaBneH}le

Arperrop 3a Bprr3Ka c [HBecrrrop]are

Ha3HaqeH!4nr AhpeKrop 3a Bpb3Ka c [HBecrhroptlre ocbulecrBqBa eSeKrhBHa Bpb3Ka Mex(Ay
ynpaB TenHI4Te opraHli Ha Tpynara t4 aKqt4oHephre, KaKTo h c nrqara, npoABAnA hHTepec Aa
hHBecThpar B LleHHr4Te KHrxa Ha fpynara. Cbu{ecrBeHa qacr or HeroBhTe 3a4tnxeHh, e cb3AaBaHero
Ha ChCTeMa Sa raUQOpnrapaHe Ha aKLlhOHepHTe Ha fpynaTa, pa3CCHcBaHe Ha nbrtH!4q O6XBaT Ha

npaBara hM h HaqhHhre na eQerruauoto t4M ynpaxHgBaHe, B T.q.: rxQopt"trpale 3a pe3ynrarhre or
ae;Hocrra Ha rpynara; npoBexAaHe !4 yqacrhe Ha aKqHoHephTe a o6u{Hre cu6pauun;3ano3HaBaHe
Ha aKqhOHephTe C peueHl49, KOI4TO 3acqraT TeXHr hHTepec!4; CBOeBpeMeHHO ruQOplarpaXe 3a AaTaTa,

aHeBHuc peA. Mareprianhre h npoeKTHTe 3a peueHhg Ha O6u1oro cu6paxre Ha aKllhoHephre, KaKTo 14

noAAbpxaHe Ha Bpt3Ka c KoMt4chrra sa QrHancoa HaA3op h EbnrapcKa QoHAosa 6opca, raro
oTroBapg 3a HaBpeMeHHOTO H3npaqaHe Ha oTqeTrTe.

npaBa Ha akq[oHeprre
TpynaTa np4nara BhcoKh cTaHAaprh 3a KopnoparhBHo ynpaBneHhe B cboTBercrBhe c paspa6orenara

h nplera nporpaMa.

AKLlr4OHephTe xMaT Bb3MOXHOCT Aa yqaCTBaT B pa6OTaTa Ha O6UlOro C-b6paH14e nr4qHo hnh qpe3

nbn HoMog.lHhtlh. B cborBercrBre c u3AcKBaHAAra Ha TbproBcKhq 3aKoH h 3aroHa ga ny6nrvuo
npeAnaraHe Ha qeHHh KHhxa Ce ny6nrxyaa noKaHa c AHeBHHq pe4 h npeAngxeHhqTa 3a peUJeHhc 3a

peAoBHoTo 06r.rlo cu6paxre Ha aKLlt oHephTe. MarepHanhre 3a O6qoro cb6paHhe ca Ha pa3nonoxeHre



Ha aKqhoHepHTe B ooHca Ha rpynaTa h Ha r4HTepHeT cTpaHhqaTa nph cna3BaHe Ha npelBhaeHhTe B

3aKOHa CpOKOBe.

Pa3KpxBaHe Ha perynrpaHa rHoopi.aqxt
Bcrvrr QruaxcoBti orqer,4, KaKTo !4 Apyra ny6nrqHa HHOopMaLlhc, ce npeAocraBcr B onpeAeneH[re

oT 3aKOHa cpoKoBe Ha KoMr4cLlqTa sa Quxaucoa HaA3op t4 ElnrapcKaTa ooHAoBa 6OpCa, cneA KoeTo

ca Ha pa3nonoxeHHe Ha aKqHoHeprTe a osrca ,i Ha hHTepHeT cTpaHhqaTa Ha TpynaTa.

OcBeH 3aArnxhrenHhTe OhHaHcOBh orqerh TpynaTa noAAbpxa B YHrepHer cTpaHhllaTa cA A ApYra

arryanra raHQopMallr4r. B cborBercTBre c HoBhre h3hcKBaHhg Ha 6bnrapcra QoH4oaa 6opca - CoOt4,

orHocHo pa3KphBaHero na rartQopmaqrn, 3arerHana a ny6nrryeanrn npe3 Meceq AeKeMBpt4 2007 r'
KoAeKc aa KopnoparhBHo ynpaBneH[e, e 4o6aaeua Aontr]Hr4renHa hHoopMaq[tTa B rHrepHeT

cTpaHhqaTa Ha rpynaTa, KocTo cnoMara 3a cBoeBpeMeHHoro rH@optlttpaHe Ha aKqhoHepxTe.

HenpeKbcHaTo ce nonaraT ycLnag 3a O6HOBTBaHeTO Ha AaHHhTe B KOpnOpaThBHhq cafir. cnaaexh ca

A3ACKBaHA1Ta 3a pa3KpnBaHe Ha ny6nhqHaTa HHQOpMaUHq no eneKTpoHeH nbT qpe3 cHcTeMaTa

EKCTP!4. Tpynara ce perhcrpHpa B HoBara crcreMa Ha KoMhchsra E - perhcrbp, a perynHpaHara

rxsopuaqrn ce pa3npocrpaHqBa qpe3 nnar@opuara Infostock.bg

YnpaBxrerH}l opraHx

B CBOFTa pa6Ora VAeuOaeTe Ha ynpaBhTenHrig h HaA3OpHl4C CbBeT Ce OTHaC9T C rprxaTa Xa AO6tp
CTOnaHhH KaTO He AOnyCKaT rOXQ rrr Ha hHTepech. llpra O6CUXAase Ha CAenKr ']neHOBeTe Ha

ynpaBhTelHhg h HaA3OpHI4C CbBeT AeKnap}4paT IW4HAA C!4 l4HTepeC np!4 HanhqheTo Ha TaKbB. Te

OTAengT AOCTaTbqHO BpeMe 3a yqacThe B ynpaBneHheTo Ha TpynaTa. ynpaBhTenHhqT CbBeT npOBeXAa

exeMeceqHO peAOBHr 3aceAaHhF CbrnaCHO npeABapl4TenHO npIeT nnaH, Ha KOhTo O6CbxAa

OHHaHCOBOTO CbCTOgHhe Ha fpynaTa, OnepaThBHuTe h CTpaTerhqecKh BbnpOCh Ha pa3BhTheTO My.

,l3rpaAeHhTe rHQopuaqronna chcTeMa h cl4creMa sa Snxancoa KoHTpon cnoMarar 3a B3eMaHe Ha

o6ocHosanr peuJeHne n eQerrranoro hsnor3BaHe Ha cpeAcrBara Ha fpynara.

ynpaBrTenHhCT CbBeT HHOOpMrlpa peAOBHO HaA3OpHhq CbBeT 3a CbCTOqHheTO Ha TpynaTa r B3eTXTe

petreHt4e. cbrnacHo npaBynHhqHre 3a pa6ora Ha ynpaBhrenHhTe opraH Ha xonA[Hr BapHa AA h

B'b3npheTl4Te npoqeAypt4, HaA3opHhnT CbBeT norBbpxAaBa peuleHueTa cbc CrpaTer[qecKn xapaKrep.

AefHocrra Ha ynpaBHTerHua n Hapzopaug ctBer, KaKTo h Ha qerl 9

cuo6paseHa c [3t4cKBaHhera Ha 3aKoHa cpeqy na3apHhre 3noYno'tpe6h )
nepcoHan Ha Tpynara, e

HCOBT4 14 HCTpyMeHTr.
r,rx@opuaqrn r

Ha TOBa npea
a3qpa h nprBexaa B

4o6po ropnoparr su o
o6ulHocr B

l43rorBeHhre BbrpeuHh npaBhna rapaHTl'lpar ona3BaHero Ha

cBoeBpeMeHHoro f pa3KphBaHe B cnyqahre, onpeaeneH[ or
ynpaBhrenHrg cbBer Ha Xon4rur BapHa AA croh aHraxhMeHT'br
croTBeTcTBl,le c h314cKBaHrl9Ta Ha Kanr4ranoBhTe na3apL'1

ynpaBneHre, Tbi Karo rc hi4a cbqecrBeHo 3HaqeHI4e 3a AoBep ero Ha

ynpaBneHrero Ha Tpynara h 3a HeiHoro 6tAeqe.

23 cenreMBpx 2020 r.

rp, BapHa

ll3ntnHxrereH An

ll3nDrHhrereH A}r


