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Me>XAWHEH KOHCONuAUPpaH Aoknaa 3a AeHHOCTTa
Ha XonauHr BapHa Al
kbM 30 centemBpu 2019 .

MpaeeH cTaTyT

[pyxecTBoTo-Malka e Ny6NMyHO akUuMOHEPHO APYXeCcTBo, y4peaeHo Ha 25 centemspum 1996 r. kaTo
MpueaTuzaumnoHeH doHa BapHa AL no pasnopeabuTe Ha 3akoHa 3a NpuBaTU3auUMOHHWUTE QoHAOBE,
cnen nNoTBbpPXJaBaHe Ha NpPOCnekT 3a HabupaHe Ha KanuTan v paspeweHne o1 Komucusita no
LEeHHUTE KHWXa 1 hoHaoBUTe Bopcu.

MNpe3 aekemepu 1997 r. c peweHune Ha O6WOTO cbbpaHue Ha akuMoHepuTe [pyXeCcTBOTO-Malka e
npeypeaeHo KaTo XONAWHI C HOBO WMMe W npeaMeT Ha pAerHoct. CneaBawm npeobpasysaHus,
CNUBaHWUA, pasgensHus M oTAENAHUA Ha XONAMHIOBOTO APYXECTBO HE Ca NpaBeHU.

OcHoBHaTa aelHocT Ha XonawHr BapHa Al v HeroBuTe AblepHW npeanpusTtua (Mpynarta) ce cbCTou

B!

npuaobusaHe, ynpasneHue, oueHka W npogaxba Ha yyacTusa B ObArapcky U HyxXAeCTpaHHU
APYXXeCTBa, U3BbplBaHe Ha (PUHaAHCOBKW onepaunu;

WHBECTULIMOHHW YCNYTM WM AEeWHOCTW OTHOCHO (WHaHCOBWU MWMHCTPYMEHTW B CTpaHata W
yyxbuHa;

yrNpaBNeHMe Ha AerHOCTTa Ha KONeKTUBHU WMHBECTULIMOHHW CXEMU W Ha WMHBECTUMLUWMOHHW
APYXXeCTBa OT 3aTBOPEH TUN; yrnpasneHue Ha MHAMBUAYaNHW nopThennu;

n3rpaxaaHe, NoAAbpXaHe W ekcnnoarauua Ha obulecTBEeHW AaneKoCbOBWUTENHN MPEXHU U
KabenHu pasnpeaenuTenH CUCTeMu 3a paauno U TENEBM3UOHHW CUTHANM U NpeaocTaBsiHe Ha
NanekocbobWMUTENHN YCNYIrK Ypes TaX;

M3BbPLIBAHE Ha pas3nNpocTpaHeHWe Ha TeNeBM3WOHHA nporpaMa M pasnpocTpaHeHue Ha
pagvonporpama;

npeagocTassHe Ha WHGopMauus noa dopmata Ha HOBWHM, aHanusu v 6asn aAaHHW 3a
(DUHaAHCOBUTE PE3YNTaTU Ha APYXecTsaTa, YMUTO LIEHHW KHWXa Ce TbprysaTr Ha bBbnrapcka
tdoHaosa 6opca-Copus A, 33 CbleECTBEHW KOPMOpaTMBHWM CbOWTUA OTHOCHO Te3u
ApYyXecTBa W 3@ CAENKWTE, CKIYBaHW C akuuute W obnurauuvTe WM, Kakto W
NpefocTaBAHETO Ha WHGOPMAUWMOHHWM W APYTU WHTEPHET YCNyru: HOBWUHW W aHanusu,
UHTEPHET peknama u nnatdopMm 3a KOMYHUKaUWS;

npoy4BaTeNnHW, MNPOEKTAHTCKM, KOHCYNTaHTCKW W EeKCnepTHW ycnyrn B obnactra Ha
apxutekTyparta, 6naroycTpoucTBOTO, CTPOUTENCTBOTO M MHBECTULIMOHHOTO OCUrypABaHE;
ynpaBfeHne M KOHCYNTauMu Ha WMHBECTULMOHHW NPOEKTWU, KOHCynTauuu B obnactra Ha
rpadunyHUs An3arH 1 NPOCTPaHCTBEHU UHXEHEPUHIOBN peLIEeHUS;

reoMapKeTUHroBW Npoy4YBaHus, u3paboTsaHe u NPeAoCTaBsAHE Ha CKULMK;

CAENKW C HEeABMXUMU UMOTU;

noaabpXaHe Ha MHGpacTpyKTypaTa Ha K.k. Ceetk CeeTu KoHCTaHTUH 1 EneHa;
CTPOMTENCTBO Ype3 Bb3NaraHe Ha XWAWLLHK Crpaau;

ynpasneHue, CTPOMTENCTBO, MOAEpHU3UpaHe, paswupsBaHe W MNON3BaHe Ha HAXTEHO
rnpucTanuue banuuk;

oTAasBaHe noja Haem Ha CobCTBEeHW aKTUBMU,

TYpPUCTUYECKE AEMHOCT - XOTeNMepCTBO, PECTOPaHTLOPCTBO;

eKkcrnnoartauvs Ha MOPCKMW NNaxoBe,

OCblLEeCTBABAHE Ha TbProBCKa W NOCpeAHMYecKa AeUHOCT;

NPOW3BOACTBO M TbProBUA CbC CTOKU W NMPEAOCTaBsAHE Ha YCNyru;

MPOW3BOACTBO M pasnpoCTPaHEeHNe Ha NeYaTHU U3Nenns;

OpraHu3upaHe Ha CYETOBOAHO OTYMTaHEe U CbCTaBsiHe Ha UHAHCOBM OTHETH.
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Kanutan v akumoHepm

KbM 30 centemBpu 2019 r. KanutanbT Ha NpeanpuaTUETO - Malka Bb3NM3a Ha 6 485 897 ns.,
pasnpeaeneH B 6 485 897 6poa 06MKHOBEHW MOMMEHHW akuuu C NpaBo Ha rnac u HOMMHanHa
cToiMHOCT 1 NB. 3a eaHa akuusi. AkumoHepu Ha XonawHr BapHa Al kbm 30 centemspu 2019 r. ca
dpusnyeckn 1 topuandecku nuua. lo-ronsiMa 4act OT akuuuTe Ha npeanpusaTUETO-Manka ce
npuTexasaT OT PUAMYECKU NULE, CPeA KOUTO Ca UHCTUTYLIMOHANHN MHBECTUTOPU KaTo NEHCUOHHU
dhoHaose, 6aHKK, AOrOBOPHWM DOHAO0BE W MHBECTULIMOHHW APYXECTBa.

Akuuute Ha [pyXecTBoTo-Malka ce Tbprysat Ha CermeHT CTaHaapT Ha Bwirapcka ¢oHaosa bopca-
Cocusi A[l, a CAeNKUTe Ce U3BbPLIBAT Ype3 NMUEH3UPAHN MHBECTULIMOHHM NOCpeaAHULIN. KHuraTta Ha
akLmoHepuTe Ha [Jpy»XecTBoTO-Maika ce BoAM OT LleHTpaneH Aeno3uTtap Ad.

AKLMOHEpPHa CTPYKTYpa U CbCTaB HAa OpraHvMTe Ha ynpasneHue kbm 30.09.2019 r.

CvrnacHo cnpaBka oT LleHTpaneH paeno3utap, usgageHa kbm 30.09.2019 r. uneHoseTe Ha
YyNPaBUTENIHUTE U KOHTPONIHW OPraHu Ha [APYXeCTBOTO MnpuTexasaT akuWu Ha EMUTEHTa KakTo
cnepBa:

Munuo NeTkoB BnnsHakos 61 6p. 0,00%

KbM 30.09.2019 r. ocHoBeH akuwoHep e Masnekc-97 EOQO[, nputexasaul, 16,20% oT kanuTtana Ha
APYXKeCcTBOTO.

CbcTaB Ha opraHvTe Ha ynpas/ieHue

XonauwHr BapHa A e nybnv4HO aKUMOHEpPHO ApPYXeCTBO C ABYyCTEneHHa CucTeMa Ha ynpasneHue.
OpraHu Ha ynpasneHue ca: O6woTo cbbpaHue Ha akuvoHepuTe, Haa3opeH v YnpaBuTeneH CbBerT.

YneHoBe Ha Haa30pHWA CbBET Ca:

e MapTuH Heilues CTOSHOB;
e BecenuH Paiiyes Mopos;
e KanwuH eoprues XXenes.

XonauwHr BapHa Al ce ynpaBnsiBa OT YnpasBuTeNHMA CbBET B CbCTaB OT TPUMa 4ieHoBE U Cce
npeacTaensiBa OT ABaMa W3MNbAHWUTENHW LOMPEKTOopW. YneHoBe Ha YNpasuTeNHWs CbBET Ha
[Opy»XecTBoTO-ManKa ca:

e WMBenuHa KbHueBa WabaH - u3anbnHUTENEeH AMPEKTOP;
e  Munuo NetkoB BAKM3HAK0OB - U3MbAHUTENEH AUPEKTOP,
e 3natumump bopucnasos Xeues.

DUHAHCOBMW pe3ynTaTtm

®UHAHCOBMAT pe3ynTaTt oT AerHocTTa Ha MpynaTta kbM 30 centemBpu 2019 r. e nevanba B pa3mep
Ha 9 489 xun. ns. PUHAHCOBUAT pe3ynTaT Cce pasnpefens Kakro cneaBa — 3a Nnpurexatenute Ha
cobcTBEH KanuTan Ha npeanpusiTueTo-marka neyanba B pasmep Ha 9 956 xun. ns. u 3aryba 8
pazmep Ha 467 xun. NB. OTHacslla Ce 3a HEKOHTPONMPaLwoTo y4acTue.

CyMmaTa Ha akTueBuTe Ha pynarta kbm 30 centemspwm 2019 r. e 465 160 xwn. nB., AokaTo KbMm 31
nekemBpu 2018 r. cbumTe ca B pasmep Ha 425 732 xwun. ne. MNapwuHuTe cpeactBa kKbMm 30
centemBpu 2019 r. ca 7 591 xun. neB. TekywuTe akTMsBK ca B pa3mep Ha 161 056 xun. nB. Kato
OCHOBHa 4acT B TAX MPeACTaBNsBaT KpPaTKOCPOYHM (WHAHCOBM aKTUBU W TbProBCKM W ApYyru
B3EMaHus.
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TekywwmTe nacuemn kbM 30 centemBpm 2019 r. ca B pa3mep Ha 86 559 xun. ns. npu 86 414 xun. nB..
3a npeaxoaHaTa roavMHa W ce CbCTOSAT NPeANMHO OT KPaTKOCPOYHW PUHAHCOBM MacuBM, TbProBCKK U
OPYTW 3a4b/KEeHNS.

CoBCTBEHUAT KanuTan B Kpas Ha nepuoaa e Ha CTolHocT 231 242 xun. n.., B T.4. 204 323 xun. ns.
3a npuTexaTtenute Ha cobCTBEH KanuTan Ha npeanpuaTueTo-marka W 26 919 xun. nB. 3a
HEKOHTPONMPALLOTO y4YacTue.

Ba)xHu cbbuTKa 3a nepuoaa ot 01 sHyapm 2019 r. ao 30 centemepmu 2019 r.

Ha 20 despyapu 2019 r. C yCnewHOTO NPUKIOYBAHE Ha npoueaypa no yBeindeHue Ha KanuTtana e
BAWCaHa B TbProBCKU DErncTbp MpPOMsSHA B PErucTpupaHus Kanutan Ha ApyXecTBoTo. HoBuaT
pa3Mep Ha perucrpupaHus kanutan e 6 485 897 ns.

Mpes M. mapT 2019 r. apyxectsoto ,boposete I” EA/[, 4act oT rpynata Ha ,Ceetn Ceetwu
KoHCcTaHTuH n Enena XonauHr” ALl, yBenu4yasa Kanutana cu Yype3 eMUTUpaHe Ha akuuu U npuemaHe
Ha HOBWM CbAPYXHWUM. B cneactBue Ha ToBa APYXECTBOTO NPOMeHs npaBHaTa cv ¢dopma Ha
~AKUMOHEPHU ApYyxecTBO”

Mpes nbpBO TPUMEcedMe npoAbMXKaBaT AedHOCTUTE no noaabpXaHe Ha [1poTMBOEPO3NOHHO
cbopbXeHue. NMPUKIYMI0 € NPOeKTUPaHeTO Ha COHAaX 3a wu3rpaxaaHe Ha TpbbeH knageHeu 3a
BOAOB3eMaHe Ha MuUHepanHa soga P-212x ¢ gwvnboumHa 2000+/-50 M. PaspelleHue 3a CTpoex 3a
TO3M 06eKT e BnA310 B cuna Ha 19 anpun 2019 r. CbOpbXEHUETO Ce U3rpaxzaa c uen ocurypsiaHe
Ha HeobxoAMMUTE BOAHM KONMYecTBa 3a 06ekT LleHTbp 3a Bb3CTaHOBsAIBaHE M pexabunutaums.
MporHo3HaTa cTonHocT Ha obekTa e 2 000 000 nB..

Mpes M. anpun ca W3BbpLIEHM TMNaHOBM AEWHOCTM no noaapbXka Ha [1poTMBOEpPO3NOHHO
YKPEMUTENIHO CbOPbKEHWE, KOUTO LWe Npoab/KaT cnel Kpaa Ha akTUBHUSA NeTeH Ce30H.

MpoBeneHn ca KOHKYPCW, MPerosopu v uM3Bop Ha MeHWAXbP, MPOEKTaHTW, CTpoUTenHu GupMu U
CTpOWUTENeH HaA30p 3a M3rpaxaaHe Ha 06eKTUTe OT MHBECTULMOHHWUS NnaH Ha Anes nupsa. MNpes M.
AEeKeMBPW e NoanucaH paMKoB [0rOBOP 3@ CTPOMTENCTBOTO Ha 06eKTW, 4acT OT MHBECTMLMOHHATA
nporpamMa no npoekT Anes nbpBa. Cnea wu3bupaHe Ha M3NbLAHUTENW 3@ NNaHUpaHW obexkTu
npoabnXasaT [AeMHOCTM N0 MOAMWCBaHe Ha AOroBOpM W M3rOTBSHE HA BPEMEBW nnaH 3a
W3MbIHEHUETO WM.

B paMkuTe Ha nepuoaa ca HaCTbMUAW NPOMEHW B CTPYKTypaTa Ha rpynaTa BCNeACTBUE U3Nn3aHe Ha
ablulepHo apyxecrtso /MHeectop.bBl A/

Puckose
HecucremaTtuuHu puckoee

ToBa ca pUCKOBETE, KOMTO MpeacTasnasaT Yactra oT 06LmMA MHBECTULIMOHEH PUCK, cneunduuHM 3a
CaMOTO ApPYyXeCTBO W OTpacbna. HecucrematnMyHMTE pUCKOBE MoraTt Aa 6'bﬂaT pa3aeneHn Ha ABa
TUNa: cexkTopeH (OTPacnoB) PUCK, Kacael, HeCUrypHocTTa B pasBUMTMETO Ha OTpacbna Kato uano, u
06L0MDUPMEH PUCK, NMPOU3TUYAL OT CreuMdUKMTe Ha KOHKPETHOTO APYXECTBO.

®UPMEHUAT PUCK € CBbp3aH C ecTecTBOTO Ha AEWHOCT Ha lpynarta, KaTto 3a BCAKO APYXecTso e
Ba)XHO Bb3BpalLlaeMocTTa OT MWMHBECTUPaHwWTe CpeacTBa M pecypcu Aa CbOTBETCTBa Ha puCKa,
CBbp3aH C Tasu WHeecTuumsi. OCHOBHMAT dUpMeH puck 3a lpynaTta e CBbp3aH C (uHaHcoBWTE
pe3ynTaTh Ha npeanpuATWsSTa, B KOUTO TOW WMHBECTMPa, KOUTO BOASAT A0 CrnocobHocTTa UM Aa
pasnpenenaT AvBMAEHTU. O6CNyXBaHeTo Ha KpeauTute, OTMyCHaTU Ha CBbp3aHu nvua, C1easa Aa
ce npubaBuM KbM OCHOBHWS (GuUpMeH puck. CbliecTByBa Bb3MOXHOCT OTMycHaTute oT [pynata
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KpeauTu Ha CBbp3aHv nvua Aa He 6baaT 06CnNy)BaHW, MopaaW nunca Ha AOCTaTb4HO huHaHCoBM
cpeacTsa. Mo TO3U HauMH GUPMEHUST PUCK MOXE A3 OKaXe BNUSHME BbPXY PbCTa Ha NpuxoauTe Ha
FpynaTa, KakTo ¥ BbpXy npoMsHaTa Ha peHTabunwocTTa. 3a Tasu uen e Heobxoaumo Aa ce
aHanuaupat noapoBHO rnasHUTE (aAKTOpW, KOMTO MOPaXAaT HECWUIypHOCT B PUTMUYHOTO
reHepypaHe Ha NpUxoau OT CTpaHa Ha Ipynata. Tasu HecurypHocT Moxe Aa Gbae uamepeHa 4pes
NPOMEHNMBOCTTa Ha MONy4YaBaHWTE NPUXoAM B TeyeHWe Ha BpemeTo. B Tasn Bpb3ka OCHOBHWUTE
(hakTopu, KOWTO ca onpeaensw 3a GUpMeHWs pucK npea lpynarta, Morat Aa Ce pasjenart Ha:
BbHWHM 33 eMuTeHTa: AbpXaBHa W pervoHanHa nonutuka B Ccdepata Ha Typusma,
TENeKOMyHUKaLMUTE, MeaMUTE WM T.H., Hanuuve Ha nonutudyecka crabunHocT B CTpaHata v B
pervMoHa, U Ap.; KakTo W Ha BbTPelwHK GakTopy, NPUChLUM Ha camaTa [pyna 1 3aBuCely OCHOBHO
OT HMBOTO Ha MEHWAXMbHTA, AOTONKOBA, AOKONKOTO OT HerosuTe AENCTBUS U pelleHns 3aBucAaT
KauecTBOTO W acopTMMEeHTa Ha npeanaraHuTe YCayru, Mo3MUMOHMPaAHETO Ha CbluecTsysaluTe
nasapu 1 3aeMaHeTo Ha HOBW Na3apHn HUWMW.

BM3HEC PUCKBT Ce npeaonpeaesns OT CaMoTO eCTecTBO Ha AEWHOCT Ha eMuTeHTa. To3n puck ce
feduHMpa KaTO HECUrypHOCTTa, CBbp3aHa C NoNy4YaBaHEeTO Ha npuxod, Npuchbll 3a oTpacbna, B
kKoWTo lpynaTa dyHKUMOHMpa. HopmanHo e npuxoawTe Ha [pynata ga BapupaT B TEYEHWE Ha
BpPeMeTo Kato yHKUUs Ha npoMeHuTe B obeMa Ha OKasaHwuTe yCnyrv v CBbP3aHWTE C TAX pasxoan.
B Ta3u Bpb3Ka, MHBECTULMWUTE Ha EMUTEHTa Ca HACOoYeHW B PasMYHM CEeKTOpU Ha MKOHOMWKaTa,
KOETO HaMmansea TexecTra Ha To3u PUCK.

®UHAHCOBUAT PUCK MNMpeacTaBnaBa AOMbAHWTENHATA HECUI'YPHOCT NO OTHOLWEHWEe Ha MHBECTUTOPa
33 nonyyasaHeTo Ha NpuxoaW B Cnyyaute, Korato [pynata wv3non3sa npuBNeYeHu WU 3aeMHU
cpeacTea. Ta3W AOMbAHWTENHa (WMHAHCOBa HECWUrYpPHOCT Aonbfea 6u3Hec pucka. Ako pynaTa He
nNpuBNMYA KanuTan NnocpeacTBOM 3aeMu U/WNK AbNrOBU LEHHU KHWXA, eAWHCTBeHaTa HecurypHocT
Mo OTHOWEHWe Ha Hero uwe 6bae cebp3aHa ¢ bu3Hec pucka. Korato 4acT OT cpeacTBara, KOWuTo
FpynaTa u3non3sa Npu OCbleCcTBABaHe Ha AeMHOCTTa cu, ca noa dopmarta Ha 3aeMu Wnn AbNrosu
LUEeHHW KHWXa, TO NnalwaHusita 3a Te3u cpeacTBa npeactasnasaT duKCMpaHo 3aab/ixeHne. Ypes
nokasaTtenure 3a (UHaAHCOBa aBTOHOMHOCT WM (MHAHCOBA 3a4NbXKHANOCT Ce 0TYUTa CLOTHOLEHUETO
Mexay CoBCTBEHW W MPUBNEYEHW CPeacTBa B KanuTanosaTta CTPyKTypa Ha lpynata. lpuemnusata
WNM HopManHaTta cTeneH Ha (UHAHCOBMA PUCK 3aBucK M OT 6usHec pucka. Ako 3a [pynata
CbhbLlecTByBa MaibK bur3sHec PUCK, TO MOXe [la Cé O4YakBa, 4ye MHBECTUTOpUTE Buxa bunu cbrnacHu aa
noeMaTr no-ronsM MWUHAHCOB PUCK M obpartHO. YCNewHoTo yBeNWyeHUMe Ha KanuTana npoMeHu
3HAYUTENHO CTPYKTYpaTa Ha NacusuTe KaTo Hamanu CbLeCcTBeHO PUHAHCOBUA PUCK.

KpeauTHUAT PUCK € CBbp3aH C Bb3MOXHOCTTa pynata Aa ce uHaHCcMpa C NoMolTa Ha 3aeMHK
CpeAcTBa B KpaTKM CPOKOBE W Ha NMPUEMSIMBU NUXBEHU HMBA. [JleMHoCTTa Ha pynaTa e csbp3aHa C
NoeMaHeTo Ha NUXBEH PMUCK. PaBHHLLLeTO Ha TO3W PUCK € MWUHWUMaNeEH, TbA KATO JNUXBEHUSAT
NPOLUEHT Mo 0BNMrauMOHHMSA 3aeM W ronsiMa 4acTt OT OCTaHanuTe MolydYeHu 3aemMu U Aeno3uTu e
dburkcupaH.

nHKBHAHHﬂT PUCK Ce CBbp3Ba C BEpPOATHOCTTA prrlaTa Aa u3nagHe B CbCTOsAHWE, NPpU KOETO
TPYAHO 4@ NOCpella 3aAb/KEHUATA CU UNU B HEBB3MOXHOCT Aa rn obcnyxsa. MonuTmkara Ha
MpynaTa e Aa NoaAbpXa NpUeMnuBu HUBa Ha NUKBUAHOCT.

OnepaunoOHHMAT PMCK NpeacTasnaBa puck oOT 3aryba, nmpousTuyall OT HeagekBaTHW WNKU He
[AOCTaTbuHO Aobpe QyHKLUMOHMPALLW BbTPELIHM MPOLECK, XOPa U CUCTEMU UKW OT BbHWHM CbOUTUA.
OnepaumoHHO CbbuTHe e cbbuThe, BoAewWOo A0 OTK/IOHEHWE Ha AEWCTBUTENHWUTE OT OYakBaHuTe
pe3ynTaTi OT AeMHOCTTa B pe3ynTaT Ha rpewkyn U HenpasuiHo hyHKUMOHUPpaHe Ha CMCTeMK, Xopa,
npouecu. OnepaumoHHOTO cbbuTMe BOAM MnNK Bn AOBENO A0 OTPULATENEH MKOHOMWYECKW pesynTar
n/vnu 0o AONMbNHUTENHKW pa3xoau.

MpynaTa ce CTPEMM Aa OrpaH1MyaBa Bb34EWCTBMETO Ha8 OCHOBHWUTE OMEePauMoOHHU PUCKOBE KaTo:
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* CE& PbKOBOAMW OT CMELMAnMCTM C AOCTaTbYeH ONUT W J0Ka3aHu NpodecrnoHanHu Kavyecrsa,;

e nepcoHanbT ce obydyasa no nporpaMuM 3a noBWWaBaHe Ha KsanudukauusTa MU
opraHuM3auMoHHaTa KOMMNETEHTHOCT; U

e M3MON3Ba CWUIMYPHWM W MNpPOBEPeHM CUCTeMWM 3a AocTbn, o6paboTka W CbxpaHeHue Ha
nHdopmaumnaTa.

CeKTOpPHMAT PUCK CE Mopaxaa OT BAWSAHWETO Ha TEXHONOrM4YHWTE MNPOMEHWM B OTPacb/la BbLPXY
[OXOAUTE M MapuyHWATE MOTOUM B TO3U OTPacbn, arpecuMBHOCTTa Ha MEeHWAXMbHTa, cuiHaTa
KOHKYPEHLUMA Ha BbHIWHW WM BbTPEWHM npoussoauTent wu aAp. [pn eMUuTeHTa TO3U pUCK €
3HAUYUTENHO OrpaHWyeH nopaau pas3npbCHATOCTTa Ha WMHBECTULMWUTE B pasfiMyHUTE CEKTOPU Ha
MKOHOMWUKaTa. B CTpyKTypaTa Ha WHBECTMUMOHHMS NopTdenn ca BKIKYeHW npeanpusaTvua oT
NPUOPUTETHM OTPacNuM 3a pernoHanHaTa MKOHOMUKA.

NInkBugHoOCT

fpynata noAAbp)Xa NOAXOASUM HWMBA Ha NIMKBUAHOCT M ynpasnsiBa CBOWTE akTUBW W MacuMsBu no
HauyMH, KOWTO rapaHTupa penoBHo M Ge3 3abaBa wm3NMawaHe Ha TekyluTe 3aab/iKeHusa. [lpes
OTYETHMS nepuoa [pynata wM3NoN3Ba KakTo BbTPEWHM, Taka W  BbHIWHKM  MU3TOYHMUKM Ha
dUHaHcupaHe.

NvkBMAaHOCTTa Ha MpynaTa nNpes3 oTYeTHMA NepUoa Ce OCUrypsiBa OT NapuyHUTe NoTouu, GopMUpaHu
OT YBENWUYEHMETO Ha KanuTana W nonydyeHu 3aemu. apuyHUTE CpeacTBa Ca W3pa3xo[BaHW 3a
nnawaHusa no npuaobusaHe Ha GMHAHCOBKW aKTUBM.

M3nbnHeHMe Ha nporpaMara 3a npuiaraHe Ha MeXXAyHapoAHO NMpUM3HaTHM CTaHpaapTy 3a
KOpPropaTUBHO yrnpaBieHue

AupekTop 3a Bpb3Ka C MHBECTUTOpUTE

Ha3HaYyeHUsST AMPEeKTOp 3@ Bpb3ka C WMHBECTUTOPWUTE OCbliecTBsABa edeKTMBHa Bpb3Ka Mexay
yrnpasuTenHWTe opraHu Ha [pynara v akuuvoHepwTe, KakTo M C /vuaTta, NposBMAM MHTepec aa
MHBECTUPaT B LEHHUTE KHWxa Ha [pynata. CblecTseHa 4acT OT HerosuTe 3aib/XeHus e
Cb3aBaHeTo Ha cucTeMa 3a MHPOPMMpaHE Ha akuWoHepuTe Ha [pynaTa, passcHaBaHe Ha MbJHWA
obxBaT Ha nNpasBaTa UM WM HauyMHUTE Ha edeKTUBHOTO UM ynpaxHsBaHe, B T.4.. UHDOPMUpaHe 3a
pesyntatute OT JeiHocTTa Ha [pynara; npoBexAaHe W y4yacTue Ha akuuoHepuTe B obwwure
cbbpaHus; 3ano3HaBaHe Ha akuMoHepuTe C  PpEelWeHWs, KOMTO 3acaraT TexHW WHTepecw;
CBOEBpEMeHHO MHMbOpPMUpaHe 3a JartaTta, AHEBHWS pea, Matepuanure U NpPoekTUTE 33 peweHus Ha
06WoTO cbbpaHue Ha akuuoHepuTe, KakTo U NoAAbpXaHe Ha Bpb3ka C KomucuaTa 3a hMHAHCOB
Haasop v Bwnrapcka doHaosa 60pca, KaTo OTroBaps 3a HaBPEMEHHOTO U3MNPallaHe Ha OTueTuTe.

NMpaesa Ha akyuMoHepuTe

FpynaTa npwnara BWCOKW CTaHAapTM 33 KOPNopaTMBHO YynpaeneHuwe B CbOTBETCTBUE C
pa3paboTeHaTa U NpueTa Nporpama.

AKLMOHEpUTE MMaT Bb3MOXHOCT Aa ydactsat B paborata Ha O6woTo cbbpaHwe NUYHO MNK 4Ypes
MbAHOMOLWHWLUM. B CbOTBETCTBUE C M3UCKBAHWATA Ha TbProBCKUS 3aKOH W 3akoHa 3a nybnvyHo
npeanaraHe Ha LeHHW KHWxXa ce nybnukyea nokaHa ¢ AHEeBHWS pel U NPeasoXeHusaTa 3a pelleHus
3a penoBHoTo O6uw0 cbbpaHue Ha akuuoHepute. Matepwanute 3a O6woTo cbbpaHue ca Ha
pa3nonoXeHWe Ha akuuoHepuTe B oduca Ha pynaTta v Ha MHTEPHET CTpaHuuaTta Npu cnassaHe Ha
npeaBuaeHnTe B 3aK0OHa CpOKoBe.

PaskpuBaHe Ha perynupaHa uHdopmaums
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Bcuuku  (DUMHAHCOBM OTYeTM, KakTo W Apyra nybnuuHa wHdopmauus, ce npesocTasst B
onpeAeneHnTe OT 3aKoHa CpokoBe Ha KomucuaTa 33 (PMHaAHCOB Haa30p U Bvnrapckata ¢oHaoBa
6opca, cnes KOeTo Ca Ha pasnonoXeHWe Ha akuuoHepuTe B oduca M Ha MHTEPHET CTpaHuuaTa Ha
MpynarTa.

OcBeH 3agbnxuTenHuTe pUHaHCOBW OTYeTH [pynaTa NoAAbPXa B MHTEPHET CTpaHuuarta cv v Apyra
akTyanHa vHdopmauma. B CbOTBETCTBME C HOBUTE M3WCKBaHWA Ha Bwnrapcka donpoBa Gopca -
Cotusi OTHOCHO pa3KpuBaHETo Ha MHdOpMauws, 3anerdana B NybnuKyBaHusa Npe3 Mecel AeKeMBpU
2007 r. Kogekc 3a KoprnopaTuBHO ynpaenenuwe, e nobaseHa AonbnHUTENHa MHdopMaumaTa B
WHTEepHeT cTpaHuuaTta Ha [pynara, KOATO crnomara 3a CBOEBPEMEHHOTO uHbDOpMMpaHe Ha
akuvoHepuTe. HernpekbCcHaTO ce nonaraT ycunua 3a o6HOBABAHETO Ha AaHHWTE B KOpPNopaTuBHUS
canTt. CnaseHn ca M3UCKBaHWATa 3a paskpuBaHe Ha nybnuyHata vHOpMauMa NO eNeKTPoOHeH NbT
ype3 cuctemata EKCTPWU. Npynata ce perncrpupa B HoBaTa CMCTEMa Ha KomucuaTta E - peructep, a
perynupaHaTta uHopmauus ce pasnpocrpaHasa ype3 X3 NEWS. Ot 01 mapt 2019 r. perynwnpaHaTta
uHbopMaums e 6bae pasnpocTpaHssaHa ypes nnatdopmara Infostock.bg

YnpaBuTesnHu opraHu

B ceosita paboTa uneHoBeTe Ha YnpasutenHua v Haa3opHusi CbBeT Ce OTHACAT C rpuxaTa Ha nobwvp
CTON@HUH KaTo He AonyckaT KOHMNMKT Ha uHTepecu. Mpu 06CbXAaHe Ha CAENKW YneHOoBeTe Ha
YnpasutenHus v Haa3opHUsa CbBeT Aeknapupart fIMYHUSA CU UHTEepeC Npu HanuuneTo Ha TaKbB. Te
OTAENsT A0CTaTbyHO BpeEMe 3a ydyacTve B ynpae/eHueTo Ha [pynata. YnpaBWTENHWAT CbBeT
NpoBEXAa EXEeMeceyHO pefoBHWM 3acefaHvst CbrlacHO NpeABapuTenHoO NpUeT MnJaH, Ha KouTo
obcbxaa GUMHAHCOBOTO CbCTOSHWME Ha [pynarta, OnNepaTtuBHUTE W CTpaTernyeckn BBMPOCK Ha
pasBuUTMETO My. M3rpageHnTe MHGOPMaLMOHHA CUCTEMA M CUCTeMa 3a (DMHAHCOB KOHTPON cnomarat
3a B3eMaHe Ha 060CHOBaHM pelleHns U eeKTMBHOTO M3NoN3BaHe Ha cpeacTeara Ha [pynarta.

YnpaBUTeNHUAT CbBeT uHbOpPMMpPa pefoBHO Haa3opHWMA CbBET 3@ CbCTOsSHWETO Ha [pynata u
B3eTWTe peweHmns. CbrnacHo npasuiHWUMTE 3a paboTa Ha ynpasuTeNHWTE OpraHn Ha XonawHr
BapHa A M1 Bb3npuetTuTe npoueaypu, HaA30pHUMAT CbBET MNOTBbpXAaBa pelleHuaTa CbC
CcTpaTernyeckn xapakrep.

[leiiHOCTTa Ha YnpasuTenHus v HaA30pHWS CbBET, KakTo M Ha uenus nepcoHan Ha lpynaTta, e
cbobpaseHa C M3MCKBAHMATA Ha 3akoHa cpelly nasapHuWTe 3n10ynoTpebu ¢ GUHaHCOBU MHCTPYMEHTH.
M3roTeeHuTe BbTPELWHM Mpasuna rapaHTMpaT oras3BaHeTo Ha BbTpewHaTa WHpopMauusa wu
CBOEBPEMEHHOTO W paskpuBaHe B CNy4yauTe, onpeneneHd oT 3ak . ornen Ha ToBa npepj
YnpaBuTenHusa cbBeT Ha XonauHr BapHa A[l CTOM aHraXWMEeHTbLT [Ja akTyajiudvpa v npueexzaa B
CbOTBETCTBME C M3MCKBaAHUMATA Ha KanuTanosuTe nasapu [porpamata 34 Aobpo KopnopatuBHO
ynpasneHue, Tbil KaTo TS MMa CbLECTBEHO 3Ha4YeHWe 3a A0BEpUETOo| Ha WABECTULUMOHHATa 06WwHOCT
B yrpas/eHueTo Ha [pynaTta v 3a HeiHoTo 6baelle.
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