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noscxexuc l(bM Mex(ArHHlq cbKpareH Koxco nr.Aupan. enxarcos
OTqET

1. npeAr.rer xa Aeirocr

KtM 30 cenreMspn 2ot9 r. ocHoBHara aeisocr Ha xorAlHr Bapna A.{ ,, HeroBrre A]uIepH[npeAnphcrl4e (fpynara) ce cbcroh B:. nphAo6[BaHe, ynpaBneHxe, oqeHKa u npo4ax6a Ha yqacThe a 6uarapcrr nqyxAecrpaH H h ApyxecrBa, ta3BbpurBaHe ta et xa xcoar onepaqr h ;

' hHBecrhr-lhoH*A ycnyf, r 4e xocrr orHocHo Qrxaxcoar hHcrpyMeHTh B CTpaHara r,{yx6hHa;

' ynpaBreHrie Ha AefiHOCrra Ha KoneKTr4BHr4 h H Becrl,r r-lhoH Hr4 cxeMx x Ha
IHBECThI.IhOHHX APYXECTBA OT 3ATBOPEH THN; YNPABNEHUE HA AHANBAAYANHA
noprQefiar;

. n3rpaxAaHe, noAAbpxaHe h eKcnnoaraqr4n xa o6qecraeHh AaneKocbo6qurer HuMpexr x ra6enxn pa3npeAerhrenHh chcreM14 3a paAlro h releBlr3l4oHH t4 ct4rHanv A
npeAocraBsHe na 4alerocuo6ul n-renln ycnyrA qpe3 Tqx;. 143Bbpt!BaHe Ha pa3npOCTpaHeHne Ha TereBI3hOHHa nporpaMa h pa3npOCTpaHeHhe
Ha paA onporpaMa;

' npeAocraBcxe xa rrQopuaqhs noA Qopraara Ha HoBhHr4, a{an43u r,r 6aslr 4axnr sa
QrHaxcoerre pe3ynrart4 Ha ApyxecrBara I qt+ro LIeHH!4 KHr4xa ce rupryBar Ha
SbnrapcKa Qox4oea 6opca-Coer,rn A.fl, 3a cbqecrBeHlt Kopnoparnsan ct6nrus
orHocHo re3h apyxecrBa !4 3a CAenKrre, cKrtoqBaHx c aKqh[Te u o6nlfaqnure AM,
KaKro 14 npeAocraBqHero na rueopr.laqAIHHA A Apyr[ hHrepHer ycnyrli HoBnHA q
ananu3n, IHTepHer peKraua r naarSopr,l,r 3a KoMyHhKaLlhn;. npoyqBarenH[, npoeKTaHTcKr4, KoHcyrraHTcK[ h eKcnepr*u ycrlyl' a o6nacrra BaapxhreKrypara, 6naroycrpoicreoro, crpo!4TencrBoro h h H Becrt,ttlhoH Horo
ocurypeBaHe;

' ynpaBneHHe h KOHCyITaLlhr4 Ha rHBecTr4q!4oHH,4 npOeKTx. KoHcyrraqr[ e o6nacrra
Ha rpaQhqHhc 4ulaia u npocrpaHcrBeHh rHxeHepHHroBu peuJeHhq;. reoMapKeThHroBr npoyqBaHnr, nspa6oraaxe n npeAocTaBqHe Ha cK]4qx;. CAerKn C HeAsn <AMA AMOrn;

' noAAbpxaHe xa ruQpacrpyrrypara Ha K.K. cBerh cBerlr KoHcraHrxH I EneHa;. CTpOIITeTCTBO qpe3 Bb3IaraHe Ha xhrt4uIHh CfpaAU;. ynpaBneHHe, CrpoxTencTBO, MoAepH[3r4paHe, pa3uJhpcBaHe h noI3BaHe Ha qxreHo
npt.tcraH14qe 6arvnr;

. oTAaBaHe noa HaeM xa co6crsexl4 aKTABA|

. rypl4crhqecKa 4eiHocr - xorerr4epcrBo, pecropa HTbopcrBo;. eKCnnOaTaqhq Ha MOpCKr4 nnaXOBe;

. OCbU.leCTBqBaHe Ha TbprOBCKa h nOCpeAHx,teCra 4e XOCr;. npOI|3BOACTBO 14 T'bproBl4q CbC CTOKh x npeAOCTaBqHe Ha yc'yf\;. npO]I3BOACTBO r pa3npOCTpaHeHhe Ha neqaTHh u3Aenuq;. opraHl43hpaHe Ha c'{eroBoAHo orrt]4raHe }4 crcraBqHe xa Suuaxcoar otverr.

ll pe4nprrrrero-ua i ra Xoa4rxr BapHa AA e aKqHoHepHo ApyxecrBo, per[crprpaHo B
AreHul4rra no BnrcBaHrrra c El4K 103249584. XorAr4Hrbr e yqpeAeH 6es'cpor ArA Apyro
npeKpaThTenHo ycnoBIe.

CeAanlu{ero I aApecbr Ha ynpaBreHhe Ha n peAn pherxero-Ma f Ka e rp. BapHa, r.r. Ce. Ce.
ereKrpoBeH a.qpec:KoHcra HTr H h EneHa, aAMhHxcrparhBHa

office@holdingvarna.com.

XonAxHr BapHa AA HqMa KroHoBe.

crpaAa,
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AKqnrre Ha ApyxecrBoro-Ma Ka ca perxcrphpaH[ Ha Eb'rapcKa OoHAoBa 6opca - Cermesr

CraHAapr.
n peAn pr4FTxero-Ma f Ka XorAhHr BapHa AA hMa 3a ocHoBHa 4efixocr npu4o6raaHe,
ynpaBneHne, oqeHKa x npoAax6a Ha yqacr,tF B 6brrapcKl4 x t{yxAecrpaHHx ApyxecrBa;
npra4o6naaue, ynpaBneHxe r npo4ax6a ua o6nrraqnu; np,Ao6hBaHe, oLteHKa !4 npo4ax6a

HanaTeHTr4,oTcTbnBaHeHanhqeH3}4x3ah3non3BaHeHanaTeHTr4HaApyxecTBa,BKoxTo
xonarHrbr yrlacrBa; Ot4HaHcrpaHe Ha ApyxecrBa, B Kot4To xonAxHrbr yqacrBa;

npoh3BoAcTBO Ha CTOKh A ycnyft; ocbtqecTBtBaHe Ha TbproBcKa x nocpeaH[qecKa AeiHocT;
opraHr43l4paHe Ha CqeTOBOAHO OTqr4TaHe t4 CbCTaBqHe Ha QhHaHCOBt4 OT'{eT!4 nO peAa Ha

3aKoHa 3a cqeroBoAcrBoro.

TpynaTaceynpaBn'Baqpe3ABycTeneHHac[cTeMa3aynpaB,eHhe,BKntoqBau]aHaA3opeHx
YnpaBhreneH cbBer.

Haa3opex cuaer:
1. MaprxH HeiqeB Crof,HoB;
2. Becerut Pa qeB MoPoB;
3, Karru TeoprreB XeneB.

YnpaBxreneH cbBer:
l, Vsennaa KbH,{eBa Lua6aH;
2. Mrnqo TlerKoB 6rh3HaKoB;
3. 3aarrunp Eop[cnaBoB XeqeB.

Kurq 30 cenTeMBpr,t 2019 r. TpynaTa ce npeacTaBngaa caMo 3aeaHo OT Mh qO flerrog
SnxSHaKoB vt lABenAHa KbHqeBa UJa6aH'

2. OcHoBa 3a r3rorBgHe Ha iier(ArllHxn cDKpareH koHconlrAxpaH Qrxaxcoa orver

To3r MexAhHeH cbKpareH KoHcon!4AhpaH QrHaHcoB orqer 3a nep[oA or rpx Meceqa Ao 30

cenreMBph 2019 r. e h3rorBeH B crorBercrare c MCC 34,,MexAHHHO QnHaHCOBO Otquraxe".
Toi He cbAbpxa qgnaTa rxsopuaqrn, KogTo ce ,l3t4cKBa 3a h3roTBqHe Ha nbJ.lHh roAlllxHh
KoHcorxAxpaH!4 Qnxaxcoer orqerh cbrnacHo MCOO x cneABa Aa ce '{ere 3aeAHo c
roAhuJHr4, KoHCOnl4Ar4paH QIHaHCOB OrqeT Ha TpynaTa K'bM 31 AeKeMBpr 2018 r., r43roTBeH

B cborBercrBhe c MexAyHapoAHrre craHAaprx 3a QnHaHcoBo orql4TaHe (MCOO),
paapa6oreuu n ny6nuryeaxr or Ctseta no MexayHapoAHh cqeroBoAHh craHAaprt4 (CMCC)

x npherr or EBponefcKm c'bo3 (EC).

MexahHHhflT cbKpareH KoHcorhAtlpaH QI4HaHcoB orqer e l43rorBeH a 6urapcrr neaa,
roero e QyHrqlroHalHara Banyra Ha npeanpl4gTl4ero uafira' Bcrqrll cyMh ca npeAcraBeHh B

xAneAA nela ('000 ne.) (BKnpqxrenHo cpaBHhrenHara !4HQopMaqxt 3a 2018 r.), oceex aro
He e noco'reHo apyro.

MexahHH!4qr cbKpareH KoHconxAr4paH QuHaHcoa orqer e cbcraBeH npt,l cna3BaHe Ha

npxEut4na Ha Ae craaulo npeAnphrTl4e.

KbM Aarara Ha h3rorBsHe Ha Hacroflult4F MexAhHeH ctKpareH KoHconI4ArpaB QrHarcoa
orqer p'bKoBoAcrBoro e HanpaBxno npeueHKa Ha cnoco6Hocrra Ha Tpynara Aa npoAtnxh
csocra aefiHocr xaro 4eicraaqo npeAnpxgrre xa 6asa Ha Harrr{Hara luSopuaqnr aa

npeaBlAxMoro 6uAeule. CneA x3BbpuJeHhe nperneA Ha aefixocrra Ha Tpynara
prKoBoAcrBoro oqaKBa, qe Tpynara rua AocrarbqHo QxHaHcoBh pecypch,3a Aa npoAtnxx
oneparuaHara ct4 AefHocr e 6rrgro 6taeule r npoabrxaBa aa np[nara npxHl]t,tna 3a

Aeicreau.lo npeAnpt,rirxe nph H3rorBqHero Ha MexAhHHHs KoHcorhAhpaH Qrxaucoa orver.
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3. CqeroBoAHa nonrrrKa r npo}{eH]l npe3 nep[oAa x o6lq, noror(eH[n
3.1. CTaHAaprx, l{3].leHeHrt 1{ pagtcHeHrA, xronro ca Brle3rt]l B crna 3a
Qrxaxcoaara roArHa, 3anoqBarqa Ha I rHyaptr 2O1g r., Korro e cpaBH[].t nep,,o,q
3a O]lHaHcoBxq orqer,
l-pynara npxnara creAHhre HoB14 craHAapr!4, 143MeHeH14, n pa3ccHeHrg rtr,r MCoo,
pa3pa60reH14 lr ny6nrryaaru or cbBera no MexayHapoAr-r14 cqeroBoAHh craHAaprh, Kor,rro
ruar eQerr BEpxy oxHaHcoB!4g oTqer Ha ApyxecrBoro h ca 3aarrxhrenHh 3a np[naraHe
or roAhruHhq neploA, 3anoqBaul Ha 1 eHyap[ 2018 r.:
MCOO 9 .,OrHaHGoBr rxcrpyuexu,, B cnna oT 1 ,Hyapn 2O1g r., npxer or EC

MCoo 9,,or4HaHcoBh !4HcrpyMeHTh" 3aMeHq Mcc 39,,o[HaHcoBr4 hHcrpyMeHTx: npr3HaBaHe
lr oqeHreaxe". HoBr4rr craHAapr BbBexaa 3HaqHTerHr4 npoMeHH a r-nacrQrraqnrra r
oqeHcBaHero xa Quuaxcoer aKTABA. KaKTO X HOB MOAe' Ha OqaKBaHhre xpe4rarxu eary6lt
aa o6esqeHra Ha QhHaHcoBh aKTtaBh.

npr npxnaraHero na MCoo g rpynara e [3nor3Bana npexoaHoro o6nerqeHue h e [36pana
Aa He npe[3qhcrflBa npeaxoAHA nepAoAA, Pa3tAKt4, Bb3Hr4KBaU.u,r OT npnraraHero Ha MCOO9, BbB Bpb3Ka c Knao4oxKaqr4e, oqeHsBaHe h o6e3qeHKa ce npx3HaBar B
Hepa3npeAeneHara neqaa6a.

MCOO 15 ,,nplrxo4x or AoroBop[ c Rnnetdru,, B G[ra or 1 nHyap]r 2O1g r., npxer or
EC

MCOO 15 "npHxoAh or AoroBopx c r,,wea-.n,, h cBbp3aHhre pa3FcHeHr4q KbM MCOO 15
,,npy'xoAr or AoroBopr4 c KrheHrh" (napravaH no-HararbK MCOO 15) 3auecrBar MCC 1g
,,nphxoAx", MCC 11 ,,AoroBoph 3a cTpoxrercreo',, rarTo h HcKoIKo pa3qcHeHuq cBrp3aHh c
npa4xoAhre. Ho8t4cr craHAapr e np[noxeH perpocneKT]raso 6eg npe]43q[cneH[e, Karo
KyMyrarl,|BHt4rr eQerr or nrpBoHaqarHoro np!4naraHe e npH3Har Karo KopeKqHn Ha
HaqanHoro canao Ha Hepa3n peAeneHara ne,{an6a KbM 1 rHyaph 2019 r. B cborBercrBhe c
npexoAHl4Te pasnope46r, MCOO 15 e npt4roxeH caMo KbM AoroBoph, Kohro He ca
nptaKnloqeHn KbM l FHyaph 2018 r.

nbpBoHaqanHoro nphraraHe Ha Mcoo 15 nphxoAr4 or AoroBopl4 c KrheHrl4 He e aoBeno ao
cbulecTBeHh npoMeHh nph onpeaenrHeTo Ha pa3Mepa !4 BpeMeBl4re napaMeTp[ Ha
npxxoAxre or AoroBop!4 c Krr4eHI4. EQexftr Or nrpBoHaqarHoro nphraraHe Ha MCoo 15
ce t,r3pa3FBa ocHoBHo e peraacrQrraqxc Ha onpeAeneHh no3ht-lxr,t, nperpynxpaHe Ha
orAerHhre BuAoBe np[xoA!4 no KnacoBe r Karerop!4r4 t,l pa3uJ[pqBaHe Ha onoBecrnBaHhrra

MCC 40 "l,lxaecrrqtoxau ,J,,oIn" (x3HeHeH) - Tparceep Ha rHBecrrqltoltH,
]lrrto B crna or 1 gHyapx 2018 r., npxer oy Ec

l4ar.rerexueto noccHcBa, ve rpaxcQep or t4 KtM HHBecrxl-lxoHH14 HMorr4 Moxe Aa ce
t43BtpuJl4, caMo aKo hMa npoMqHa B h3non3BaHeTo Ha !4MoThTe. KOnTO Ce Atrxh Ha
o6ctoqrencteoto Aant4 Te3!4 r4Morh 3anoqBar ana cn4par Aa orroBapgT Ha aeenHhq!4nra 3a
hHBecT[tlt4oHeH rMoT.

Fpynara e nprroxhna cneAHhre HoBh cTaHAapr]4, l43MeHeHhc h pa3qcHeHxF KbM MCOO,
paspa6orenr n ny6alrryeaur or CbBera no MexAyHapoAHh cqeroBoAHl,t craHAaprh, Kohro
ca 3aAbrx[TenHh 3a nphraraHe or roA[uJHhe nep[oA, 3anoqBaq Ha 1 qHyapx 2018 r., Ho
HflMar cbulecrBex eQerr or npxnaraHero t.lM Bbpxy Qrxancoarn pe3ynrar h ShHaxcoBoro
cbcrosHt4e Ha .qpyxecrBoro:
. MCOO 2 ,,nnautaHe Ha 6a3ara Ha arqru" (usuexer) B cHna or I slyapn 2018 r., np!4er

or EC
. MCOO 4 ,,3acrpaxoBaren H I AoroBoph" (rasuexex) B o4ra or 1 eHyaph 2018 r., np]4er

or EC
. MCOO 9,,<Dhsascoar taHcTpyMeHrh" B o4na oT 1 eHyapx 2018 r., npxer or EC
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MCC 40 "hxeeqrl4Llr4oHxu nuoru" (raauereH) -
cl4ra or 1 nHyapu 2018 r., nP!4er or EC

KPMCOO 22 "CAearr I aBaHcoBH nraqaH[q
nHyapr 2018 r., nPxer or EC

ToAr4uHr4 no4o6pexun na MCOO 2OL4-2016 r,,
EC

TpaxcQep Ha HHBecrhl-l14oHHH 1414orl'1

B qyxAecrpaHHa aanYta" B chna or 1

B c[ra or 1 eHyapx 2018 r., nPrerr or

g.2. Crax4aprr, r3l{eHeHrs h pa3tcHeHrt, l(ollro Bnr3ar B crra or O1 nxyapr
2019 r. n ca nPxnox(eHx B Hacrotlrlltc orqet.

MCOO 16 ,,nr?n[tn" B Grra or 1 qHyaplr 2019 t., nprer or EC

To3I4 craHAapr 3aMeHr yKa3aHAATa Ha MCC 17 t4 B'bBexAa 3HaqurenHr npoMeHx B

orqrraHero Ha Av3AttfA oco6exo or crpaHa Ha n x3nH ronoryqarer taTe'

cbr,lacHo MCC 17 oT ,t 143]4 H rononyqaren !4Te Ce [3hCKBaUJe Aa HanpaBeT pa3rpaHhqeHre

uex4y Qr,rxaxcoB nH3hHr (nprsHar a 6aaaxca) !4 onepaTxBeH nrl:rxr (npnsuar

hastx6araHcogo). MCOO 15 l43hcKBa n[3]4 H ronolyqare' r4Te Aa nph3HaBaT 
'lh3hHroBo3aArrxeHl4e, orpa3gBaqo 6tAeu.lrre nv3n{fo1u nnaqaHl4c, r 'npaao 3a non3BaHe Ha

arrra,3a noqTr4 Bc!4qKh ,|A3AH1OBA AOTOBOpX, GMCC e BKI|o9h1 npaBO Ha r36op 3a HcKox

KpaTKOCpOqHt4 JIA}AHfA V nAgnHfA Ha ManolleliHx aRTABA; TOBa h3K/ltoqeHr4e MOXe Aa 6tAe
nphroxeHo caMo oT rl h3r H rononyqaTer hre.

CqeroBoAHoro orqHTaHe or crpaHa Ha r !13!4 H roaarer hre ocraBa noqrh 6e3 npoMsHa'

3.3. CTaHAaprx, r3ireHeHrt ]l pa3gcHeHxr, l(ollro Bce ou|e He ca Bre3n,l B cnna n
He ce nprnarar or no-PaHlla Aara or ApyxecrBoro
MCC 2a -UlxB,ecf,utlnn B acoqxlPaH, npeAnplltrl{9 r cbBl{ecrH]{ npegnpnnrrn"
(nsrexen) - ADrrocpoqH, yqacr]l, B acoqxrpaHx r cbBMecrH}l npeAnpxsrrlt B

clrna or I cHyap, 2019 r', Bce oule He e npl'ter ot EC

l43MeHeHl4ero noncHqBa, qe ApyxecrBara cneABa Aa or'{rrar AbnrocpotlHh yqacrhi B

acoqh[paHh h CbBMeCTHT4 npeAnpntT]4t, 3a KOITO He Ce nphnara MeTOAbT Ha CO6CTBeHX9

Kan!1Tar, cbrracHo h3l4cKBaHr4tra Ha MCOO 9.

KrM aarara Ha oAo6peBl4e Ha ro3h SrHaxcoe orqer ca ny6arryeaxr HoBh craHAaprh,
!43MeHeHr9 h pa3qcHeHl,l, KbM cbqecTByBaqu Beqe cTaHAapTh, Ho He ce oqaKBa Te aa hMaT

cbqecrBeH eQexr aupxy $rxaxcoarre orqer[ Ha ApyxecrBoro.

npoMeHI4Te ca cBbp3aHH cbc cneAHhre craHAaprH:
. MCOO 2,,llaaulaxe sa 6agara xa arqrn" (r.rauexeH) B c[rla or 1 qHyapx 2078 r., Bce oqe
He e npt4er or EC
. MCoo 4 ,,3acrpaxoBaren H,r aoroBoph" (rsueueH) B cl4ra or 1 exyapu 2018 r., npl4er or
EC
. MCoO 10 ,, KoHcon r4Ahpax r QrHarcoar orqetr" r MCC 28 ,,l4HBecrxLlhh B acoqr4hpaHh
npeAnpxerrr 14 cbBMecrHl4 npe4nprrrrn" (ra:iaeBexr), Aarara Ha Bnh3aHe B cuna oqe He e

onpeAeneHa, Bce ou.le He ca npherx or EC
. MCOO 14 ,,OrcpoqeHr4 cHerKh nPl4 perynxpaHh qeHr" a crrla or 1 BHyapx 2015 r., Bce

oqe He e npt,ter or EC
. KPMCaO 22 "Caenxr h aBaHcoBh nnaqaHhfl B tlyxAecrpaHHa eanyra" B cxrla or 1 qHyapx

2018 r., Bce oqe He e npher or EC
. l-oAr,rtun r noAo6peH!4c Ha MC@O 2014-2076 r,

3,4, npoMeHx B npx6rx3xrenHxre oqeHkrr

nph !43rorBflHero Ha MexAhHHt4 KoHconxAl4paHn
peAl,|qa npeanonoxeHhf,, oqeHKh ].i aonycKaHhn
aKThB[, nac]48r4 | npl,.xoAn ,4 pa3xoAx.

$rxaxcoor,r orqerr pbKoBoAcrBoro n pa B!4

oTHOCHO nph3HaBaHeTO t4 OLleHgBaHeTO Ha
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.QeficralreaHrre pe3ynrarh Morar 4a ce pa3nxqaBar or n peAnonoxeH hFTa, olleHKhre h
AOnycKaHrqTa Ha pbKoBoAcTBoTo t4 B peaKh cny'{ah cboTBeTcTBaT HanDIHo Ha
npeABaphTenHo oqeHeBhTe pe3yrrarH.

nph l43rorBflHero Ha npeAcraBeB14q MexA[HeH cbKpareH Quxaxcoa orqer 3Haqt4Mr4Te
npeqeHKn Ha pbKoBoAcrBoro npr4 nphnaraHero Ha cqeroBoAHr4Te norn4Tr4Kh Ha fpynara h
ocHoBH[Te x3ToqH[qh Ha Hec[rypHocr Ha cqeroBoAnute npn6nnzurenHx oqeHKr Be ce
pa3nhqaBar or re3 , onoBecrex!4 B roAhrrrH]4q KoHconlrAxpaH QxHaHcoB orqer Ha Tpynara
rtu 31 4erea,lepr 2018 r., c r43KjrloqeHre Ha npoMeHhre B n pl46n h3[TeI Bara oqeHKa Ha
npoBr43hcTa 3a pa3xoAh 3a AaHbqt,l Brpxy Aoxoaa.

3.5. ynpaBreHre Ha prcKa orHocHo Qnxaxcoar lHcrpy eHTx

Tpynara e H3noxeHa Ha pa3n[qHx BxAoBe pr4cKoBe no orHotleHhe Ha OxHaHcoBhre ch
hHcrpyMeHTr. Hai-sxaqlaia re Quxaxcoar phcKoBer Ha Kohro e h3roxeHa Tpynara ca
na3apeH pncK, KpeAhreH phcK r nhKBhAeH prcK.

MexA]4HHr4cr cbKpareH KoHcon[AhpaH Quxaxcoe orqer He BKnoqBa qnnara nHQopMaqhg
oTHOCHO ynpaBneHheTo Ha prcKa r onoBecTg BaH l4rTa, t43hcKBaHr4 npx h3roTBnHeTo Ha
roAl4uJHr4 KoHcolt4AhpaHh Ot4HaHcoBx orqerh, h creABa Aa ce qere 3aeAHo c roA]4trHlq
KoHconrA!4paH Or4HaHcoB orqeT Ha fpynara KbM 31 AeKeMBpA 2Ol8 r. He e [Maro npoMeH]t
B norhrr4Kara 3a ynpaBneHhe Ba pr4cKa orHocHo QrnaHcoelr hHcrpyMeHTh npe3 neplloAa.

4. OTqxraHe no cert{eHTx

PbKoBoAcrBoro onpeAenq KbM Hacroqulrq MoMeHT creAHHTe npoAyKroBh nuHAA Ha fpynara
KaTO OnepaTl4BHh CerMeHTr4: (DhHaHcoBt4 ycnyrh, XoTen[epcTBo !4 pa3BneKaTelH]4 4eiXOCrr,
npoeKTlpaHe, ynpaBreHhe Ha HeAB!4xr4Mx AMorA w Me4rr. Tean onepaTl4BHH cerMeHTl4 ce
Ha6roAaBar or ptKoBoAcrBoror Koero B3eMa crparerr4qecKh peueHr4c Ha 6a3ara Ha
KOpl4rrpaHhTe onepaTuBH14 pe3ynTaTh Ha cerMeHThTe.

npe3 rpero rphMeceqr4e Ha 2019 r. He ca Hacrbnl4lt4 npoMeHh B 6a3ara 3a onpeAencHe Ha
cerMeHTr4Te rrI oLleHnBaHero Ha neqan6ara ran aary6ara Ha cerr4eHT]4Te cnpcMo
onpeAeneHHTe 3a 2018 r.

3a 9 ireceqa HeABl,|x<}lMx O]iHaHcoBh npoeKrH XorenxepcrBo
KbM 30 cenreMBpH ],MorH ycnyru paHe rl pa3BreKareI

2019 r. xr.r geixocrx
'OOO rB. 'OOO ns.

1,2

L 796 8 504

'00O ne

4t7

MeAr![ E[r,],I],H]i O6u{o
paHe

'OOO nB. 'OOO nB. 'OOO rB. 'O0O na.

32 833 t2 847 (3 234) s3 1s7

- 2 932 - 2 932
L 796 8 504 4L7 33 765 L2a4L (3 234) 56 Oa9

79t 2 046 54 7 3s9 (19s) (467',) 9 584

npuxoAx or:
- BTHIUHh K.N hEHTT
- neqan6a or npoaax6a
Ha HeTeKyqr aKTxBr4
nprxoAlr Ha cerMeHTa

OneparxBHa neqar6a
/ 3ary6a Ha cerHeHTa

3a 9 Heceqa KrH
30 cenre Bpl,l 2018 r.

nplaxoAla or:
. BTH IUH}4 K']UEHT}4
- npxxoAx or n poAax6a
Ha HeTeKyu.lh aKTxax
npxxoAx Ha certreHTa

HeABHxHT*rH OhHaHcoBx
r,rMoTH Yc,Iyfl,t

XorerxepcrBo
r pa3BreKaTe,

xn aeixocrr
'OOO ne.

MeArl,l E,IHMHH}r
paHe

'O0O ,la. 'O0O nB.

npoeKrlr
paHe

'OOO nB

385

O6ulo

'OOO nB.'OOO nB.

7t8

'OO0 ae.

2 639 3L 2L4

10 080

19 433 (1 285) s3 1O4

10 041

3457LA 2 639 4t 294 19 434 (1 285) 63 1a5



xonaxHr BapHa M
MexAfl HeH cbKpareH KoHcon!4AxpaH OxHaHcoB orqer
30 cenreMBpr 2019 r.
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onepar,tBHa neqan6a
/3aryGa Ha cerMeHTa

AfiHBl.l Ha cerMeHTa

KrM 30 cenreMBp$ 2OL9 t.
KIM 30 cenreMBpH 2018 r.

nacrBr Ha cerHeHTa

KbM 30 cenreMBpu 2079 r. 16 057
KrM 30 cenreMBp[ 2018 r. 17 831

npnxoAx
O6qo nplxoAx Ha cerMeHTx
fle,{an6a or npoAax6a Ha HereKyulx aKrrBl4
EnxM14H14paHe Ha HexAycerMeHTHx npl4xoA!'l

npxxoAn Ha fpynara

11e.ran6a/sary6a
OneparlBHa neqan6a Ha cefMeHTITe
En[MxHxpaHe Ha neqar6ara or cAenKx Mexay cerMeHTxre
OneparrBHa neqan6a Ha fPynara

Acn Ha o{HaHcoBuq pe3ynrar Ha lHaecrhqxt4, orqrraHr no Meroaa
Ha co6crBeHrg Kanlrarl
O!4HaHcoBx pa3xoAx
OuHaHcoB14 nphxoA!4
fl pyru QuraucosA noswt)uu

neqan6a / (3ary6a) Ha fpynara nPeax AaHDqx

27a 461 69 349 (127 934) 46s 160
277 045 7A 622 (t3t 372) 43L ss6

t5270A 57 889 (57 247) 233 gtA
140 683 7O t77 (61 364) 230 5O0

56 089 63 18s

11 389 11 363
(1801) (20I
9 588 11 343

HeABh)xhMH oHHaHcoBH npoeKr]! xorenhepcrBo MeAHh Eny...'it1 O6uro
HMOTH YCnYfy. paHe x Hl4paHe

'oo0 rB. 'ooo rB. 'oO0 na'

39 279 260 790 5 209
41 166 219 361 6 734

pa3B,|eKaTenHll
aeixocrr

'OOO ne. 'OoO nB. '0O0 na. '0Oo nB.

HeABHx(hMr OuHaHcoBH npoeKrH xorerlrepcrBo Megrn Enn$A O6u{o
rMoTlr YcnYru paHe ,t HHpaHe

pa3BrekaTer Hll
AeiHocrH

'OOO nB. 'O0O na. 'OOO ne. 'OOO na. 'OO0 na. '0OO 'B' '0OO ns'

62 086 2 425
59 820 3 353

o6r.r.lara cyMa Ha neqar6ara/ 3ary6aTa Ha oTAenHHTe CerMeHTl4 Ca paBHeH14 C neqan6aTa/

3ary6aTa Ha TpynaTa npeah AaHrLl[, npeAcraBeHa B MeXAhHHl.lq CbKpaTeH KOHCOIHATpaH

Qrraxcoa orqer Ha Tpynara, KaKTo cneABa:

3a 9 Meceqa 3a 9 Mecella
Kb 30 Kbr'r 30

cenTeMspn cenreMBp,l
2019 2014

'0OO as. 'ooo nB'

56 391 54 389
2 932 10 081

(3 234) (1 28s )

(t7)
(s 849)

2 733
3 634

(s 807)
t 2r7

113

9 489 5 866

5. Apyrx Her{areprarHr a KT}l B}l

Apyrxre HeMarephanHx aKTHBl4 Ha fpynara BKno'{Bar nporpaMHh npoAyKTx, aBTopcKh

npaBa, ,hqeH3h!4 3a h3ntqBaHe, pa3xoAr4 3a npxAo6xBaHe Ha HeMaTephanHA aKr$BA 14

apyrl HeMaTephanHh aKThBt4. 6anaHcoB!4Te nM cToi llocTr4 3a npeacTaBeHrTe oT'{eTHh

nep!4oAx Morar Aa 6r4ar axaanarpaHr, KaKTo cneABa:
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EpyrHa 6araHcoBa croiHocr
CaflAo l<Lr.r l rHyapr 2019 r.
npoMeHx B cqeroBoAHara no/[1Tl4Ka
MC@O 16
ng\Ao6'4rt4/v3ne3nh B pe3ynrar Ha
6r3Hec KoM6xHaql,,lx, HerHo
HoBonpl4406,tT14 afi xBx, 3aKyneH14
OTflucaH,, aKTl4Bl1
t'lpeoqeHKa, HerHo
TpaHcoeo Ha aKTrlBH
CanAo Kbr.r 30 cenreirgpr 2019r

Ar.ropr]l3aqrr x o6e3qeHxa
CanAo KLM l iHyaplr 2019 r.
AMopr[3aLlhc Ha ornhcaHr aKTl,1Bl,l

A3ne3ny, B pe3ynrar Ha 6H3Hec
KOM6l,1 Haql.1 !4

nporpaHH1r
npoayrTx

'OOO nB.

I 455

(922)

12

ABTopckx
npaBa

'OOO rB.

t3 7L5

(13 910)
tr:

,'l x qeH3rx
3a

x3rMBaHe

'O0O rB.

4 018

n paBo Ha
nor3BaHe

onepaTrBeH
nA3vtH,-

'OO0 rB.

Pa3xoArl 3a
npxao61lBa
He r Apyru

'OOo 
^8.

4 721

(189)
225

(3 173)

(12)

o6ulo

'OOO nB.

24 3L9

1 466

( 18 978)
446

(3 173)

L 466

(3 9s7)
,1

969 73 I 466 7 572 4 oao

(1 7o8)

907

(s2l

53

( 15) (3 s22) (s 697)
3172 3 172

71 1 031
AMoprh3aqrr 3a nepnoAa (58) (1) (6) (214) (92) (371)
carAo K6r'r 30 cenre,{Bpx 2o19r - (859) - _(2t) (214\ (771)__ l! cqE_L

SanaHcoBa croiHocr ktM
30 cenreHBpn 20 19 r. 110 52 I 252 ao1 2 275

nporpaMHx ABropckr
npoayKrx npaBa

'OO0 nB. 'o0o nB.

J'l]rqeH3n}1 Pa3xoAr 3a O6uro
3a np}lAo611BaHe}l

EpyrHa 6araHCoBa qroiBoqr
CanAo KbM l rHyapla 2018 r.
HoBonpxAo6rrx aKrrBr, 3aKyneHx
EOeKr or 6x3HecKoM6hHaqx,1
OTnl,!caHr aKTrah
flpeoqeHKa, HerHo
TpaHcOep Ha aKTvrBr.r

CanAo Kblr 31 AeKer.{apn 2018 r.

ar.roprr3aqrr x 06€3qeHl(a
Canao KbM 1 rHyapla 2018 r.
AMoprh3aLll,lF 3a nepxoAa
AMoprli3aq[F Ha ornlcaH[ aKTrlBl,l
CarAo rtr.r 31 AeKelrBpx 2018 r.

SaraHCoBa groixogr rur.r
31 aeKer'rBpx 2018 r.

1 840 13 004
5 723

( 1el
(6e)

1865 13 715

1l:IJIDqEAHE
'Ooo ,rB.

4 035

( 17j

4 014

ApYfrn
'OOO rB. 'ooo nB.

4719 23 s98
98 826

' ( 1e)
- (86)

4 727 24 379
39 57 - (96) -

(1 623)
( 104)

19

(s2] (7)
(8)

(3 479) (s 161)
(443) ( sss)

19
(1 7O8) (s2) (1s) (3 922) (5 697)

L57 13 663 4 003 799 78622

OneparlBex ,r3rHr lscuna orOleHyapr 2Ol9 r.l

AoroBophre 3a HaeM, nonaAaq!4 s o6xaara sa MCOO 16 l1A3AHr, no Kor4To ApyxecrBara or
fpynara ca crpaHa Morar Aa 6t4ar npe4craaeHH no creaHhF HaqhH:

nph3Haro npaBo Ha nor3BaHe no AoroBop
Pa3cpo'{eHI pa3xoAx no oneparuBeH AA3AHT

O6qo aaguanexHe no AoroBopx 3a oneparrBeH rr3rHr KbM 01 nHyapx 2019 r.

1466

20

1486



XonArHr BapHa M
MexAhHeH cbKpareH KoHco/lxAxpaH OxHaHcoB or'{er
30 cenreMBpr 2019 r.

Pa3xoA 3a aMoprh3aqxf,
Pa3xoA 3a nxxBa

AoHa,{xcneHa ,rhxBa

tlpaBo Ha nor3BaHe no AoroBop KbM 30 cenreMspu 2O!9 t.

Pa3cpo,{eHh pa3xoA}r no onepar}4BeH rl13t4Hr HtM 30 cenreMBpr 2019 r.

o6qo 3aArrrxeHHe no AoroBopx 3a onePaTrBeH ,lx3[Hr K r 30 cenremBpx

2019 r.
B ?OBa q]1C,O:

KparKocpo,{Ha qacr

A'bnrocpo,{Ha qacr

6. )lr.rotr, MaluxHll x cbopDx(eHxt
VlMornre, Mau!,rH[Te r cbopbxeH!4rra Ha Tpynara BKnoqBar 3eMq,

cboplxeHrr, TpaHcnopTHt4 cpeAcrBa, cTonaHcKl4 l4HBeHTap, pa3xoAl4

HereKyu.lr aKThBr4 h Apyr[. SanaHcoBara ]4M croirocr uoxe Aa 6tAe
creABa i

3ei crpaan MaLurH[ TpaHc CTonaH
E noprHh cl{l,l

cropbrKe cpeacr EHBeH
Hna Ba Tap

'ooo nB. 'Ooo ,|8. 'OOO n8. 'OOO nB. 'ooo nE. '0oo 
^8.

15

lzt4\
(31)

18

7 252
7

L 259

290
969

cfpaav, Maul',.HA A

3a nphAo6!4BaHe Ha

aHarl,l3rpaHa, KaKTO

Apyrx Pa3xoar 3a O6qo
npxAo6xBa

HE HA

HeTekyulx
A KTH B I,I

'000 nB. 'ooo nB.

32979 269 707
Spyrxa 6anaHcoBa sroixocr
CarAo KDx 1 iHyaplr 2Ol9 r'
nocrbnhn, a pe3ynrar Ha

6l,13HecKoM6xHaLurl
V3r.e3^u B pe3yrrar Ha 6[3Hec
Kofi6l,lHaLlxx
HoBonpxAo6xrx aKrvBx
OTnl4caHx aKrhBx
PeKnacrOrKaqxq KbM
hHaecT,ltlxoHHr4 !4MoTl,1

TpaHcoep Ha aKTuah
(BbrpeurHa peK,r]acroxKaqrie)
TpaHcoep KbM He3aBbpureHo
n pofi3 BoacrBo
Carao KD 30 cenrer.rBpx
2O19 r.

Ar.ropr]lsaq1lt
CanAo KDr'r 1 rHyapx 2019 r.
h3ne3nfi B pe3ynrar Ha
6x3HecKoM6fiHaqxx
OrnrcaHa aMoprfi3aLlhl
AMopr[3aLlH, 3a neplroAa
TpaHcoep Ha aKTnBrl,
BbrpeuJHa peKnac,lol.lKaul4F
CarAo Kbr'r 30 cenreMEp}l
2019 r.

6anaHcoBa croiHoct l(Dl.t
30 cenre[lp]r 2Ol9 r.

50 596 97 8ll 72 4A3 I 654 13 534 551

(3 831) (3 444)_

(1 129) (8)

(38) (s 96s)

- 15 345

(1139s) (2s8)
118

(799) (16s)

3 619 74

(1) (370) (s 1s1) (24 4so)
46 5 16 944 17 LL3

(28) - (124) (2 2s3)

(81) (6 o84)

1O29 329 (20 396)

(13) ( 13)

45 s9a 103 739 64 q2q r 3!E tast9 q!5 __ 24 157 2s4 O2O

- (8 683) (2e 147) (1 271) (s s49) (43o)

- 247 10 073 224 - 361
- 2 334 163 2L
- (972) (2 2Os) (104) (826) (37)

3s9 (3s9)

- (4s 48O)

- 10 905
- 520
- 14 144)

(9 406) (20 945) (e88) (6 39s) (46s) - (34 1se)

45 s98 94 333 43 081 3L7 I 185 150 24 L57 215 421
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3eifi CrpaAx MaruxHr TpaHc CronaH
, nopTHH Crx

cboprrxe cpeacr llHaeH
H]{r Ba Tap

'0OO rB. 'OO0 rB. 'O0O rB. .OOO rB. .OOO nB.

52 883 76 362 67 4AO 1 638 g 6A7265 L29 319 69 425
(1 109) (1 1s3) (2 600) (62) (114)

(3 422)

Apyrh Pa3xoAx 3a O6ulo
np,lAo6r{BaH

eHa
HeTeKyulll

arTrBl
'OOO rlB. 'OOO ,|8. 'OOO ns,

591
47

38358 246 999
30296 31 sso(26) (s 064)

L 979 (2 291) (10) - (21) _ (11) (3s4)- 24 764 7 294 9 3 557 13 (3s $7i :

(3 422)

50 596 97 a77 72 4a3 1 654 13 534 651 32 978 269 707

6pyrHa 6araHcoBa
gfoixocr
CanAo KbH 1 eHyapu 2018 r.
HoBonp!.rAo6!1Tx aKrhBx
Olnr/,ca{V aKrua[
PeKnacuOriKaLlxF or/KbM
MaTep[anHu 3anact4, HeTSo
EOeKr B pe3ynrar Ha
6x3HecKoM6hHaLlx,
TpaHcoep Ha aKrrBh

CarAo Kbr.r 31 AekelBpx
2018 r,
Ar,ropTx3aUx,
CanAo KbM l cHyapx 2018 r.
OTnhcaHa aMopr!3aLlrc
AMoprr3aLlxs 3a nephoAa
h3ne3n!4 B pe3ynrar Ha
6x3HecKoM6hHaLlrrx
TpaHcoep Br1peuHa
peK,|acuO!4KaLlrc

CarAo l(bit 31 Aeker.rBp,
2Ol8 r.

EaaancoBa qroiHocr l<Li.
3l AekenBpx 2Ol8 r.

(7 s38) (26 4e7) (1 140)
118 574 61

(t 247) (3 241) (1e1)

2L 17

(s 1s6) (37s)
86

(e1e) (38)

25

(4o 706)
839

(s 676)

63

-3-(1)15(17)_-

- (8 6A3) (29 147) (r 271) (5 949) (43O) _ (45 4AO)

7. O}lHaHcoBr aKTtrBx

flpl4naraHero Ha MCOO g e 3acerHano creAHhre o6nacr[:
. KracnQrraqhn ta ot]eHnBaHe Ha QhHaHcoBHTe aKrxB]4 Ha ApyxecrBoro

PbKoBoACrBoro Abpxh noBeqero elrHaHcoBr4 aKTr4Bl4, 3a Aa cb6hpa cBrp3aHhre c rrx
naprqBI norot-I4. TorrMa qacr or t4H BecrH tl]4 r4re, uacrerqhpaHh no_paHo Karo
rHBecrl .lt4h, A'bpxaHx ao naAex, npoAbnxaBaT aa ce orqhraT no aMoprh3[paHa
croisocr. Llacr or xHBecrxqhl,{Te, Knacrerqupaxlr no-paHo Karo HHBecrhqH14 Ha
pa3nonoxeHhe aa npo4ax6a, KaKro 14 HrKor4 4pyrr,r erxancoBA aKraBA, cera ce oqeHflBar
no cnpaBeAlhBa crofixocr npes nevaa6ara nnn sary6ata, rui xaro naphqHr4Te noror.lh He
npeAcTaBnnBaT eahHCTBeHO nnaUlaHhc no r,laBHrLla n nuxBa.

o O6esqexxa ua Qrxaxcoar aKTuBn no MoAena Ha oqaKBaH[Te rpe4rrur sary6n
Toi nrqa eQerr erpxy rbproBcKrre B3eMaHt,tq Ha ApyxecrBoro. 3a aKThB]r no Aoroaop,
npoh3rrqaul[ or MCOO 15, ]4 r-bproBcK]4 B3eMaHhs ApyxecrBoro nphnara onpocreH
noAxoa 3a npr3HaBaHe Ha oqaKBaHxre KpeAr4THh aary6u, rtfi Karo re He cbAbpxar
cbulecrBeH KoMnoHeHT ta QnHaxcrpaxe.

flpnnoxexa o6e3qeH xa Ha

npxfl oxeHa o6e3qeHxa/o6parHo npoHBneHre Ha
o6e:qexxa 3a nepxoAa or 0'1.01.19 r.4o 30.09.19r.
3ary6a or o6esqexxa
OOparHo npoeBneH re
ESerr or nprnaraHe Ha o6e3qeH[a

'000 nB.

(555)
1 '199

'000 nB.

(1 96e)
3 167

nptrnoxeHa o6eaqex xa Ha

644 't 198



XonArHr BapHa AA
MexAxHeH cbKpareH KoHconxAxpaH OtaHaHcoB orqer
30 cenreMBpx 2019 r.

. oqeHgBaHe Ha hHBecrl4Lll',lt4 B Kanl4TanoBH t4HCTpyMeHTh no qeHa Ha npxAo6rBaHe'

HaManeHa c o6e3qeHKa
Bch,{K[ noao6H]4 l4HBecrxtlht4 ce oqeH9Bar no cnpaBeAr[Ba crofHocr npe3 neqan6ara

vtnn 3ary6ara, KbM Aara Ha npeMrHaBaHe KIM MCOO 9 ApyxecrBoro He e HanpaBrno

HeoTMeHhM'436opAaonpeAe,hHHBecT!4l.lx14,Kor4To14MaHaMepeH!4eAa3aAbpxr4cneAl
cHyapx 2018 r., Karo Qt'txaHcoa xHcrpyMeHT no cnpaBeAnhBa crofiHocr npe3 Apyrxe

aceo6xearex ,qoxo4.

t7

npolr3r!4qaul!4 or npoMeHhre B co6crBeHrt KpeAhreH pIcK Ha ApyxecrBoro' ce

npeAcraBcr B apyrl4rl sceo6xearex Aoxoa BMecro s ne'lar6ara ran aary6ara'

7.1. KparkocpoqHx OxHaHcoBr ar(rllBll

KparKocpo..r H HTe Q14HaHcoBh aKTr4B14 npe3 npeAcraBeHxre orqerH!4 nephoAt4 BK'lotlBar

rHBecrlLlht4 B LleHBl4 KHl4xa, Ko!1To ca npw4o6ntu 3a KparKocpo'lHo rlpryBaHe c qen

noMbpxaHeHanHKBt4AHocT,xB3eMaH!4gnonpeAocTaBeHI3aeM}414AoroBoph3auecIg.
KDH 30 cenreitapx Kbr'r 3l eKer'rBpx

. ['lp[3HaBaHe Ha neqan6[ n zary6n, npo[3,H3aqr

Apyxecreoro
AKo ApyxecrBoro npl4nara onLl!4FTa 3a orql4TaBe no

onpeAeneHr4 Qruaxcoar nacnlt t To npoMeHhre B

OlrHaHcoB, aKrnBH, AbpxaHH 3a rlPryBaHe (or'{xraHH
no cnpaBeArl'tBa crofixocr B neqan6ara xrh 3ary6ara)
- UeHHr KHrxa

AbnroBh ],t HcrpyMeHTh no a Moprx314 pa Ha croi xocr
- B3eMaH149 no npeAocraBeHLl 3ael'41,1,,'']11xaY Aor0Boph :ra

uec 14,

or co6craexHs KPeAI4TeH Pt4cK Ha

cnpaBear Ba cro Hocr Ha

cnpaBe4lthBara croixocr,

2019 r.
'OO0 ,'B.

58 883

2018 r.
'0OO nB.

t3 103

42 105 45 456

100 988

8. 3aeMx

3aeuhre Ha Tpynara ca KnacrQ[qr4paHh Karo Qrxaxcoer nacraa ' nocneABaulo orqltraHt,l

no aMoprx3hpaHa croixocr, ca npeAcraBeHx KaKTo crleABa:

59 1s9

OnHaHcoBn nac]!Blt, orr{llraHr no
a oprn3xpaHa croixocr
O6nxraLl14oHHx 3aeMt4
6aH Koat4 3aeMr
TlproBcKr4, qeneBx 3aeM14 x Llecn1,1

3aAbnxeHrt no oneparl4BeH n[3r4Hr Mcoo 16

Tel(yut,
2019

'0OO ,l8.

5 670
L9 375
29 139

290

HereKyulx
2019 2018

'OOO ,rB. 'O00 na,

47 662 48 442
95 915 94 663

314 2 667
969

2014
'O00 ne.

I 617
39 419

1460

54 474 49 496 144 860 L45 766
n rlxBv no 3aeM h

O6uto OlrHaHcoBr nachBH
2876 1124

s7 3so 50 620 144 a60 L45 766

8.1 3aADrx(eHr, 3a o6nrraqroHHr 3ae}tll

Ha 23 BoeMBpr4 2017 f, M Car Ker6bn EAA eMt4TXpa O6nhraLlnOHeH 3aeM CbC CneAHrre
napaMerpr'r:

. EMhreHT. r3Aarer Ha eMhchqra - MCAT Kef6b, EAA;

. nopeAeH HoMep Ha eM!4cHcra - nbpBa;

. Ilara Ha eMhrr4paHe - 23 HoeMBpl4 2OL7 r.;

. Pa3Mep Ha o6nhraqxoHHara eMnchc - 20 000 xrn' neBa;



XonAxHr BapHa AA
MexAlHeH cbKpareH KoHconl4AxpaH Suxaxcoe orqer
30 cenreMBph 2019 r.

. Spof o6nnrau.y,n - 20 xy.n,6poe;

. BHA Ha o6n4rau./,r're - o6r,lKHoBeHn, o6esneveun;
o CpoK Ha eMhcl4rra - 7 roAnnu)
. Banyra - reBa;
. flxxBeH npoqeHT - 4.5 0/o xa ro4lrr.u xa 6aaa;. nep[oA Ha rr4xBeHo nraqaHe - 5 Mece,{eH.

Ha 12 AeKeMBpn 2074 r. XonAxHr BapHa AA eMhrt4pa o6nuraqxoHeH 3aeM cbc oreAHrre
napaMeTph:

o EMI4TeHT, t43Aaren Ha eul4cxcra - Xoa4rur BapHa A.4;. flopeAex HoMep Ha eM[c]4qra - BTopa;
. ISIN KoA Ha eMro4era - BG 2100012140;
. Aara Ha eut,trhpaHe - 12 4ererapra 2OL4 r.i
o Pa3Mep xa o6rrraqnonxara eMhcHfl - 12 000 000 eapo;. Epofi o6natall.t4r - 12 000 6pon;
. BUA Ha o6nlrraq!4hre - o6r4KHoBeHu;
. Br4A Ha eMl4c]4sra - ny6arvua;
o CpoK Ha eMt,tcr4cra - 8 roAhHt4;
. Banyra - eBpo;
o Iuxaa - Qrxcnpan roAHuJeH nrxBeH npoqeHr or 5,4 o/o)

. nep[oA Ha nnxBeHo nnatlaHe - BeAHbx roAr4uJHo.

Ha 14 Mapr 2011 r. Acrepa I EA.Q erarnapa o6nrraquoxex 3aeM cbc creAHxre napai{erph:. EM!4TeHT. H3Aare, Ha eMhcl4rra - Acrepa I EAA;
. nopeAeH HoMep Ha eMxc,lcra - nrpBa;
. Aara Ha eM!4rhpaHe - 14 Mapr 2011 r.;
. Pa3mep ua o6nuraqroxxara eutacrc - 5 000 xhn. eBpo;. 6pof o6nrral,],uu - 5 xrn. 6pon;
. BnA sa o6nrraqrlrre - 06t,lKHoBeHt,,t, n[xBoHocHr,t, 6esxaarvnr, norMeHHta,

cBo6oAHo npexBEpneeMh, o6e3neqeH14 ;. CpoK Ha eMhchnra - 72 roAuxtA (na4exr Ha rnaBHrqara, nnarrMr Ha: 14
cenreMBpH 2Ol2 r,, 14 cenreMBpr4 2073 t.,14 cenreMBp[ 2O!4 r,, 14 cenTeMBpH
20L5 r., 14 cenreMBp!4 2016 r.,14 cenreMBph 2O!7 r., 14 Hapr 2018 r., 14 Mapr
2079 r.,14 Mapr 2020 r., 14 Mapr 2021 r., 14 Mapr 2OZ2 r., 14 rapr 2023 r.);. Banyra - eBpo;

. IhxBa - 4,5 0/o Ha roaxr.uHa 6a3a;

. nepHoA Ha n!4xBeHo nraulaHe - 6-Mece,{eH.

Ha 15 AeKeMBpr 2011 r, AsarAA I EA.q eM!4rxpa o6arraqrouex 3aeM cbc oreAHxre
napaMerpx:

. EMhreHT, h3Aaren Ha eM,,tchrra - A3anr4r I EAA;

. nope4eH Horep Ha eMro4rra - nbpBa;

. Aara Ha eMxrhpaHe - 15 AereMsprl 2Oll r.;

. Pa3Mep xa o6arraqrourara eMHo4F - 5 000 xhn. eBpo;

. Epofi o6nnraqnn - 6 xun,6pon;

. Br,rA Ha 06r!4rallhhre - o6hKHoBeHt,|, 6e3HanxqHnt /1.[x1o{oc{u, cBo6oAHo
npexBbpneeuh, o6eaneveur;

. CpoK Ha eMhchcra - 12 tognw (naAexx Ha rnaBHuqara, naarrur xa: 15
AeKeMBpl4 2OL6 (., 15 Aexeuapr 2077 r., 15 4exeuapll 2018 r., 15 4erer.repr,r
2OL9 r., 15 AeKeMBp!4 2O2O r., 15 4ereraepr 2O2t r., 15 AeKeMBpr 2022 r., 15
AeKeMBpr.l 2023 t.)i

. Banyra - eBpo;
o ,lr4xBa - 4,5 o/o Ha roAHuJHa 6a3a;
o nepxoA Ha n[xBeHo nnau{aHe - 6-MeceqeH.
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XonArHr BapHa AA
MexAlHeH cbKpareH KoHconhA[paH 0rHaHcoB or'{er
30 cenreMBpt4 2019 r'

neqan6a noanexauta Ha pa3npeaeneHfie/ 3ary6a(B nB.)

CpeAHonpererneH 6poi arqrr
Aoxoa/ 3ary6a xa aKqxq (B nB. 3a aKqri)

10.Pa3.rerlr ctc cBbp3aH1,l nxrla B Kpac Ha nep[oAa

KrM 30 cenreMepn 2079 r. pa3qerrTe Ha fpynara Morar

cneABa:

HereKyulx B3eHaHrt or cBbp3aH, npeanPlltrnt
- acoqhupaHx fipeanpl,1q.rrg
- apyrr4 cBtp3aH[ nxqa
o6qo HereKyuln B3e[aH]tt oY cBbp3aH, nPeAnprtYxr:

Tekyulx B3eHaH]rn or cBpD3aHx npeAnPrrrxt
- aKql4oHep14
- acoq[14paH npeAnpI49Tl49
- yn paBneHcKx nepcoHarl
- apyr[ cBbp3aHx nxlla
o6ulo rexyq, B3euaHrq or cBLp3aH, npeAnplqrr9:

O6ulo B3eMaHrt or cBDP3aHx rnqa

TeKyuln 3aAbnxeHrq Kbil:
- ynpaBneHcK14 nepcoHan
- apyrx cBbp3aHx nxqa
o6qo reKyulr.r 3aAbnxeHrq Kblt cgtp3aHx ,lxqa

O6qo 3aab,lrxeHrn Kb]l cBLP3aH]l ,rqa

1.59 o.a1

aa 6'bAar nPeAcraBeHu KaKTo

2019 2018
'OOO nB. '00O ae'

11 935
14 169

26 LO4 -

19

9. AoxoA/3ary6a xa arqr'rn

AoxoAtr/sary6araHaaKllnqer3qucrleHKaro3aqxcnt4Tenex3non3BaHaHerHaraneqan6a/
3ary6a, orHaccula ce Ao nphrexarerr4Te Ha co6crBeH Kanlran Ha n peAn prsrrero- Ma fiKa '

CpeAHon pererneu rnr 6po aKllhl'l, t'!3non3BaH 3a x3q[cnqBaHero Ha AoxoAa/ 3ary6ara Ha

aKllxn, KaKTo r HerHara neqan6a/ aary6a, orxacrula ce Ao nprTexarenxre Ha o6hKHoBeHx

aKLI4l.t, e npeAcTaBeH, KaKTO CreABa:

30.09.2018

4 233 000

6 252 381 5 235 900

30.09.2019

9 956 000

2 995

6 372

29
9
3

166
9 367 207

35 47t 207

55
763

t32
10

814

814

ll.ycnoBHx aKTHB]'t x ycroBH}l nac]'lBl'l

KbM 30 cenreMBp4 2OL9 r. BbB Bp'b3Ka c AoroBopx 3a KpeAhrl4 ca y'{peAeHx:

.3aror Ha aKLt,rI or Kanlrana Ha M CAT Kefi6u EAA;

.3aIOr Ha aKqrr oT Kan[Tarla Ha BapHa Prurxc EAA;

. 3aror Ha aKqr4r4 0T Kanr4Tarla Ha n Pean ouuaxc A,[;

. 3anor Ha aKqxh or Kanhrara Ha KaMq[c AI;

. AoroBop 3a nopBr{urencrBo c M CAT Ke 6bn EA+q.

3a o6e3ne.raBaHe Ha 6aHKoB!4
Tpynara ca npeAocraBeHI
Knac[QhqhpaH[ Karo L1Mo14,

HeMarephalHh a KTh BH.

KpeaAfA t o6n r ra qrou x tt

o6e3neqeHxs Bbpxy
MauJhHh 14 ctopbxeHt4cf

L42

L42

3aeMh h 6aHrog[ rapaHlp4x, or
co6cTBeHh HeTeKyut14 a KTi4 Bt4,

[4HBecrhr-lHoHHh AMoiA A Apyru



XonAxHr BapHa AA
MexAl4HeH crKpareH KoHcofl r,rAxpaH Ol1HaHcoa or,rer
30 cenreM Bpx 2019 r.

KbM 30 cenreMBph 2079 r. ca 3aroxeHh rbproBcK!4 npeAnpxrrh, Karo cbBKynHocr or
npaBa, 3aAbnxexrn r SarrrvecK[ orHouJerhq cbrnacHo AoroBoprl sa 6axroa]4 KpeAxrr4
KaKro cneABa: M CAT Kex6bn EAA, BapHa Prtarnc EA,q, Arnac I EAA, MeArfiHa rpyna
qepHo Mope EOOA, Axr4HAxbpc EOOA, Kapaqr4 EAlq h Acrepa nrpBa SaHcKo EAA.

npe3 roAhHara ca npeArBeH!4 pa3nrqHh rapaHlu4oHHr4 x npaBHh l4cKoBe KrM Tpynara.
PbKoBoAcrBoro Ha Tpynara cqhra, qe ornpaBeHtare hcKoBe ca HeocHoBarerHr 14 qe
BepoflrHocrra re Aa AoBeAar Ao pa3xoAx 3a fpynara npx ypexAaHero rM e ManKa. Ta3r4
npeueHKa Ha ptKoBoacTBoTo e noAKpeneHa oT cTaHoBr4qeTo Ha He3aBhchM npaBeB
KOHCynTaHT.

fpynara e 3aBena MHoxecrBo Aera cpeuly cBo!4 AlbxH!4t-lh Karo no h3nbrHrrerHh Aena ca
3anoplpaHr,l cMeTKh 14 ,rMyqecTBo Ha arbxHrqhTe.

Hhro eA,lH or ropecnoMeHarxre hcKoBe He e h3r]oxeH ryr a 4era nN, 3a Aa He ce oKaxe
cepxo3Ho BnvAHAe Bbpxy no3xr-ll4sra Ha Tpynara npr pa3peuaBaHero Ha cnopoBere.

12.Cb61rrxf, crreA Kpar Ha orqerHrc nepxoA

Ha 21 HoeMBph 2019 r. XonArxr BapHa AA nprAo6xBa 1000/o or Kanrrara Ha Ml4-2 EOOfl,
KOeTO CTaBa qaCT OT rpynaTa.

13,OAo6peHHe Ha Mex(AHH H l,rs clrxpareH KoHcon HAH pa H OH Ha HcoB orr{er

MexAxHHhs cbKpareH KoHcon!4A!.ipaH OrHaHcoB orqer KbM 30 cenreMBph 2OL9 r.
(ax,novureruo cpaBH[TerHara !4HoopMallxe) e oAo6peH h npher or ynpaBr4renHr4r cbBer Ha
26 HoeMBp[ 2019 r.
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