
HOLIING URRNR
w vrw. h o I d I n gv! r na.(o m

l-o4ruex KoHconr4Ar4paH AoKnaA ea Aefinocrra
AoKnaA Ha He3aBrcnMVA oAVTop
Konconr4rpan QrnancoB orqer

XorArnr BapHa AA

31 Aerevapu 2O1B r.



CrgrpNaHre

ToahueH KoHcolHArpaH AoKnaA 3a aeiHocrra

AoKnaA Ha He3aBrcrMhq oAhrop

KoHconhAHpaH or..ier 3a OhHaHcoBoro cbcroiHxe

KoHcorl4AhpaH orqer 3a neqan6ara nnn aaryaata

KoHconhahpaH orqer 3a gceo6xgarHhc Aoxoa

KoHconhAhpaH orqer 3a npoMeHrre g co6crseHhq Kanhran

KoHcort4ArpaH orqer 3a naphqHHTe norol-lh

f'logcHeHhc KrM KoHconHArpaxun $nHaxcoa orver

CrpaHH qa



l-oAnurex koHcorxAxpaH AoKraA sa geixocrra 3a 2018 r.
Ha xonAxHr BapHa AA

Hacropulr4f,T roAur.!eH KoHcon!4Ar4paH AoKnaA 3a Ae Hocrra Ha Tpynara npeAcraBq

KoMeHrap A alanns Ha KoHconhahpanure SrxaxcoBl4 orqerr A apyra cbu{ecrBeHa
uuQopuaqur orHocHo Qrxaxcoeoro cbcroeH[e r pe3ynrarr4Te or Ae socrra Ha Tpynara
raro o6xaaula eAHoroAruHrln nepxoA or l auyapr,r 2018 r. Ao 31 AeKeMBph 2018 r,

Toi cbArpxa r,rxQopuaqrara no,{r. 39 or 3aKoHa 3a cqeroBoAcrBoro t4 '{r. 100H, an. 7
or 3aKoHa sa ny6arqroro npeMaraHe Ha qeHHn KHnxa (3nnLlK), KaKTo vn. 32, an. 1, r.
2 t4 4 or HapeA6a Nq 2 Ha KoM[cxnra aa QrHaucoB HaA3op.

ToAxr.xHhnr KoHcorr4AxpaH aoKnaA 3a AefiHocrra Ha Tpynara e o6cu4eH h npl4er or
YnpaBnrerHufl cbBer Ha 3 Mafi 2019 r.

npaBeH 6aryr r,r o6ula xHoopi'raqli
ApyxecrBoro- Ma i ra e ny6rr,rvHo aKqhoHepHo apyxecrBo, yqpeAeHo Ha 25 cenreMBpr4
1996 r. Karo f'l pr4 Barx3a LlloHeH Sona BapHa AA no pa3nopeA6rre xa 3aKoHa 3a
nph Barx3a LlnoH x rre QoH4oae, cneA norBtpxaaBaHe Ha npocneKT 3a Ha6xpaHe Ha

Kanhrar h pa3peueHhe or KoMr4c[tra no qeHHhre KHHxa t,l QoxAoalare 6opcr.

npe3 AeKeMBpr4 1997 r. c peueHxe Ha O6u.loro cu6paxue Ha aKLlr4oHeptire ApyxecrBoro-
uafira e npeypeAeHo Karo xonAhHr c HoBo rMe !4 npeAMer Ha AefHocr. CreABaur
npeo6pa3yBaHxat cl'y.aa9ue, pa3AenflHl4c A orAenEqrre Ha xonAhHroBoro ApyxecrBo He

ca npaBeHh.

ApyxecrBoro-Ma xa e perncrphpaHo B Peny6anra 6.bnrapr4n a Ttproacxrn perr4crEp KbM

AreHqr4e no BnhcBaHhgra c Et4K 103249584.

ApyxecrBoro-Ma f Ka e y,rpeAeHo 6es cpor anu apYro npeKpar[renHo ycroBr4e.

Ceaan[qero Ha ApyxecrBoro-ua fi ra e B rpaa BapHa, aApectr Ha ynpaBneHxe e rp.
BapHa, K.K, CB. CB. KoHcraxrrn n Eaera. aAM 14 H ]4crparh BHa crpaAa, eneKTpoHeH aApec:
office@ holdingva rna. com.

XonAl4Hr BapHa AA HeMa K.noBoBe.

OcHoBHara AeiHocr Ha xonAlrHr BapHa A,Q lt HeroBrre abulepH]l npeAnpxFTt4e (rpynara)
ce cbcrox B:

. np!4Ao6hBaHe, ynpaBneHue, oLleHKa u npo4ax6a Ha yqacrue B 6BrrapcKh 14

qyxAecrpaHH14 apyxecrBa, r43BtpuJBaHe xa Qrxaxcoan onepalltl!4;
. ltH Becrx tlr4o HHA ycnyrr I aefinocrr orHocHo QuHancoer 14HcrpyMeHTlr B crpaHara

n vyx6rxa;
. ynpaBneHhe ra Ae sOCrra Ha KOneKThBllt4 l4H BeCTr4 LIhOH H 14 CxeMI h Ha

}1HBeCTILlt4OHHH ApyXeCTBa OT 3aTBOpeH Thn; ynpaBneHne Ha UHAABAAyanHV
noprQefinu;

. H3rpaxAaHe, noaAbpxaHe h eKcnnoaTaqr4s Ha o6qecTaeH14 Aaaexocuo6uuren x u

Mpex[ h ra6elxr pa3npeAenurenHr c[creMh 3a pa4ho h reneBr3tloHH]4 cAfHanA
14 npeAocraBcHe ua 4a.nexocuo6ul ATer'Hu ycll'Yrw qpe3 rqx;

. ,l3B'bpuBaHe Ha pa3npocTpaHeHhe Ha TeIeBh3t4OHHa nporpaMa v
pa3npocrpaHeHxe Ha paAxonporpaMa ;

. npeAocraBqHe Ha uHQopMaqxe noa QopMaTa Ha HoBhH!4, aH.any'3t4 n 6aeI aaxFiI
sa QhHaucoanre pe3ynrarh Ha ApyxecrBara, '{14!4To 

qeHHr KHrxa ce rtpryBar Ha

EbnrapcKa QoHAoBa 6opca-CoQt4, AA, 3a cbulecrBeHx Kopnoparne{n c}6nTus
orHocHo re3x apyxecrBa n 3a caerKure, cKrlloqBaH[ c aKLl4HTe r o6nltraqrlre
hM, KaKTo 14 npeaocraBrHero ra nxQopMaqroHHh n apyra hHTepHer ycnyrx:
H,BAHA A aHanA3A, hHTepHer peKnaMa h nnaroopMr4 3a KoMyH}4Kaq]ig;



npoyqBaTeIHh, npoeKTaHTcKt4, KOHCy.nraHTcKl4 14 eKCnepTHh yc^ytn B o6nacTTa Ha

apxrreKTypara, 6aaroycrpo craoro, crpohrencrBoro 14 x H Becrh ul4oH Horo

oc ryp9BaHe;
ynpaBneHhe h KoHcyrraqtlh Ha nHBecrhLlHoHHr npoeKTh, KOHcynraq14h B

o6nacrra xa rpa@rvHrn AAsahH A npocrpaHcrBeHn 14HxeHeprHroBl4 peueHr';
reoMa pKerl4 H roBt4 npoyqBaHl4q, rapa6oraaxe x npeAocraBcHe Ha cKnLlh;

caerKt4 c HeABux],lMx x MoTt4;

noAArpxaBe Ha r.lxQpacrpyrrypara Ha K.K. CBer!4 CBerh KoHcraHrut'l n Eaexa;
crpo[TencTBo qpe3 Bt3naraHe Ha x9lnhqHr crpaal,l;
ynpaB.neHhe, cTpohTercTBo, MoAepHu3npaHe, pa3uhpeBaHe t4 no,l3BaHe Ha

rxreHo n prcraH 14 u.le Ean,{hK;
or.qaBaHe noA HaeM Ha co6crBeHn aKThBt4;

rypncT!4qecKa 4e Hocr - xore,xepcrBo, pecropaHTbopcTBo;

eKcnnoaTaLlhB Ha MopcKl4 nrlaxoBe;
ocbu.lecrBgBaHe Ha rbproBcKa x nocpeAHr4qecKa 4efiuocr;
npox3BoAcTBo x TbproBl4g cbc cToKl4 x npeAocTaB9He Ha ycnyfr;
npo[3BoacTBo n pa3npocTpaHeHxe Ha neqaTHh A3AenAA;

npeAocraBgHe xa o6paaoeaxre a o6ulacrra na QrraHcrre x 3acrpaxoBaHero;
opraBh3npaHe Ha cqeroBoAHo orqrraHe H cLcraBrHe xa Qruaxcoan orvetlt.

Kanlran x aKqxoHeP,

KbM 31 AeKeMBpra 2018 r. Kanrrarbr Ha npeAnpxFTxero - ua ra B.b3rlr3a xa 5 235 900
nB., pa3npeAenen a 5 235 900 6poc o6nrsogexu norMeHHr aKqhh c npaBo Ha rnac h

HoMl4HarHa crofixocr 1nB.3a eAHa aKllxc. AKqr4oHepl4 Ha XonAr4Hr Bapua Ar[ rtu 31

AeKeMBpr4 2018 r. ca Qrsrvecrr h Ppr4AhqecKh nnqa. OllarvecKhre rr4qa nprrexaBar
6,700/o ot Kanxrara Ha npeAnpxgTrero-uaira. no-ronnMa qacr or aKqrhre Ha

npeAnphgThero - laafira ce npxrexaBar or topt44xqecKl4 nIqar cpeA Kot4To ca

r4Hcr!4ryqhoHanH H hHBecrhropl4 Karo neHcl4oHH!4 QoHAoBe,6axxr, goroaopnu QoH4oae r
hH BecT14 tlhoHH h ApyxecrBa.

ocHoBHr4rT aKqxoHep, np!4rexaBau.l 78,28 o/o or Kanl4rana Ha Tpynara, e AHAe3!4T OOA'

AKllxrre Ha ApyxecrBoro-iaafi ra ce rbpryBar Ha CerMeHr CraHAapr Ha EbnrapcKa

OoHAoBa 6opca-CoQh, AA, a cAe,iKrre ce l438'bpuBar qpe3 nhqeH3HpaHh
[HBecrHLlt4oHHx nocpe4Hnqu. KH!4rara Ha aKLlr4oHeplre Ha ApyxecrBoro-uai ra ce BoAx

or l-leHrpaneB Aeno3hrap AA.

npe3 nephoAa xe ca npr4o6naaH[ H npexBbpnBHh co6crBeHr4 aKLll4h.

CbcraB Ha opraHxre Ha ynPaBreHle

XonAxHr BapHa AA e ny6nr,ruo aKqt4oHepHo ApyxecrBo c ABycreneHHa cxcreMa Ha

ynpaBneHhe. Opraxr ua ynpaBneHr4e ca: O6qoro cb6paHxe Ha aKunoHep[Te, Haa3opeH

14 YnpaBt4TeneH cBaer.

qneHoBe Ha HaA3opHt4c cbBer ca:

. Maprrx HeiqeB CrocHoB;

. Becen!4H PaftqeB MopoB;

. KarxH l-eoprnea Xenea,

XonAr4Hr BapHa AA ce ynpaBrBBa or Ynpaaureltvtq cbBer B ctcraB or rplMa qrleHoBe !4

ce npeAcraBnrBa or ABaMa r43nbrHrrerHl4 AlpeKropH. qneHoBe Ha ynpaB[TerHxB cbBer
Ha ApyxecrBoro- Ma f Ka ca:

. 14Ber14Ha KrHqeBa Ula6au - }l3nbnH[TereH AxpeKrop;

. Mt4nqo nerKoB Snx3HaKoB - n3nbrH[TeneH AnpeKrop;



. 3narr4Mlrp EopxcnaBoB XeqeB.

HaqhcneH[Te h [3nrareHh Bb3HarpaxAeHxn Ha '{reHoBere Ha ynpaBnrerH}ri cbBer 3a
2018 r. ca B pa3Mep:

. I4BerxHa KbHqeBa Ula6ax - 42xnn, nB,

. Mnnqo f]erKoB 6nu3HaKoB - 42 x4,', nB,;

. 3narnMhp Eop!4craBoB XeqeB - 18 xha. ns.

KIM 31 AeKeMBp[ 2018 r. BbB BpB3Ka c u3r4cKBaHxrra Ha qn, 247 or T3. qneHoBere Ha
ynpaBr4TenHt4r h HaA3opHr4c cbBer Ha ApyxecrBoro-Ma ra yvacraar B creAHrre
ApyxecTBa :

MaprhH HefiqeB CTocHoB - qreH Ha HaA3opHhF cbBer

. He yqacraa Karo ynpaBneBaq B Apyr]4 ApyxecrBa

Becenr4H PaF,{eB MopoB - qreH Ha Ha4aoprrn cueer

. Pean OhHaHc AA - h3nbnHhreneH Al4peKrop 14 qneH Ha Cteer ria AxpeKToph;

. TeKo4M SaHK AA - '{reH Ha HaA3opeH cbBer;

. CB. CB, KoxqraxrrH x EneHa xonAr4Hr A+q - qneH xa Ha4aopeu cueer,

KannH Teoprr4eB XeneB - qreH Ha Ha4sopurr cueer

. KoHcopr.$4yM Map Ha 6ar,{r4K AJq - qneH Ha Cusera Ha A[peKTopxre.

l4Benl4Ha KbHqeBa tlJa6as - h3nr,rHr4TereH AHpeKrop h qreH Ha ynpaBhrerHhe cbBer

. pea, OuHaHc A4 _ npoKyphcr;

. Tercru SaHK AA - '{reH Ha HaA3opHr4r cbBeT;

. Ca. Ce. Koxcraxrnx l,t EneHa XonArHr A.q - qneH Ha ynpaBr4TenHrn cbBer t,t

h3nbrHhreneH AxpeKTop;
. KaMqxc AJq - qneH Ha CbBera Ha AxpeKrophre H l43ntnHrrereH At,rpeKTop;
. naMnopoBo nponbpr,l EOOA - ynpaB]4rer;
. napK Suaa EOOA - ynpaBhren;
. Earqr4r floaxrcrnr llapx EA.Q - t{reH Ha CtBera Ha ahpeKrop[re;
. Pean OlHaHc Acer MeHrAxMuxr A,[ - qreH Ha CtBera Ha A[peKTopxre n

14gnrrsrreaex AhpeKTpop.

Mxni{o nerKoB Snr3HaKoB - l,r3nbnHhrereH A}rpeKTop 14 q.neH Ha ynpaBxrerHxF cbBer

. Pean OrHaHc AA - '{neH Ha CbBera Ha AhpeKTophre;

. TpHneHA AA - qneH Ha CbBera Ha AhpeKroplrre;

. Sarqrr loAxhcrr4K napK EAA - qneH Ha CbBera Ha AhpeKTopt4Te r h3nbnHhrerleH

A14peKTOp;
. AporaHc EOOA - ynpaBl4rer;
. M Car Ke 6un EA.[ - qreH Ha Cuaera Ha AhpeKTopxre r Hgnunsnrenex

AHpeKrop;
. SanaHc Errr EOOA - ynPaBxren.

3narAMAp EophcnaBoB XeqeB - qneH Ha ynpaB!4TenHhs cbBer

. Ce. Ca, KoHcraHThH n EneHa XorAhHr AA - qneH Ha HaA3opH!4n cbBer;

. KaMq[q 4q - qneH Ha CbBera Ha ArpeKroprre;

. Sarqur rloAxt4cr!4K l-lapx EA.Q - qreH Ha CbBera Ha AhpeKTophre.



npxrexaBaHr 14 npexBbpneHh or qreHoBe Ha ynpaB!4TenH[c u HaA3opHrq ctBer aKLlxh

or KanHTana Ha xonAuHr BapHa AA:
Epoi axqnn
201a 2,)17

o/o or Kanxrana
201a 20L7

Mranqo ['lerKoB 6,n ]4 3Ha KoB

OrHaHCoB, Pe3yrrarl
OxHaHcoBhBr pe3ynrar or AefHocrra Ha Tpynara 3a 2018 r' e 3ary6a cneA AaHtqh B

pa3Mep Ha 4 81ti xraa. nB. 3ary6ara, orHaccqa ce Ao npxrexarenHTe Ha co6crBeH

KanrTar Ha n pean pr4tTnero-Ma rKa, e B pa3Mep Ha 3 687 xy.n' nB" a 3a

HeKOHTpOnT paqoro yqacrhe 3ary6a B pa3Mep Ha 1 131 xr4,. nB.

Co6craeHrqr Kanr4Tar B Kpae Ha roArHara e Ha croiHocr 189 970 xy'n' nB'' B r'q' 146

o77 xy.n, nB. 3a npuTexaTenhTe Ha co6crBeH Kan[Ta, Ha n peAn p]49Thero-ua fi ra r 43

893 xnr. ,8. 3a HeKoHTpon h pa qoro yqacrhe.

AaHHx 3a BaxHx cb6]trlls B pa3Bxrreto Ha fpynara 3a nocneAHara QlHaHcoBa
roArHa no cerHeHTl'l

npe3 pa3rnexAaHhq nephoA He ce Ha6nPAaBar cbqecrBeHh npoMeHH BbB Bxaa Ha

npeAocTaBffHHTe oT ApyxecTBaTa B rKOHOMt4qecKaTa rpyna ycnyrx.

cerMeHT xorer [epcrao1l pa3BnexarenH x Aef, Hocrx

. XorenrepcrBo

npeAocraBtHt4re or Tpynara rypxcr!4qecKr4 YcAyrA ca g co6ctsexh xorenx. Llpe3

AbqepHr4Te cn ApyxecrBa, fpynara eKcnnoarxpa xoren[ or Kareropx9 qerhph 3Be3Ah.

. CTPourencrBo

Tpynara npoAbnxaBa Aa peanh3r4pa ycneuJHo xhnhulara B x3rpaAeHrre nyKco3Hx

KoMnneKcH ,,Xapuoxln" n ,,Ecencnn". xhrl14ulHl4Te KoMnreKch ca nocrpoeHr Ha

CO6CtAeHh TepeHr4 B K.K, CB. Cs. KOXCraHrlaX I EneHa. 3a gxaqrlelXa qaCT OT TOTOBaTa

crpolrenHa npoAyKtlr4n ca cKrloqeHr npeABapr4renHH aoroBopl4 3a npoAax6a.

np!4 crpo[TenqrBoro Ha aoerre o6ertn, B ToBa qr4cno xorercKa 6aaa, rtproecra 6a3a v

xhl!4u.lH!4 crpaAr4, fpynara nonara nocrosHHl4 rprxh 3a ona3BaHe h o6orarqeaHe xa

3eneHHTe nnoqh 14 qenrt napK B KypopTBxF KoMnIeKc.

. Apyrr 4efixocrr
o rxQpacrpyrrypa

llpr,roprrer B h H Becr[ t-ll.1oH Hara nporpaMa Ha Tpynara e pa3urpeBaHe h o6xoaqaaxe Ha

hH0pasrpyKrypH l4Te cbop.l,xexrr, co6craexocr Ha Tpynara, KaKTo h LlcnocrBara
rxQpacrpyrrypa Ha K.K. CB. CB. KoHcraurrn n Enera, B nocoKa ona3BaHe Ha oKonHara

cpeaa.

61 61 0,00 o/o 0,00 o/o

r 6e onpe4eneHa 3a KoHqecl4oHep 3a

Ha K.K. CB. Ce. KoxcraHr[H h EneHa 3a

o KOH qecl4OHX paHe

l-l pea 2009 r. fpynara yqacrBa B npoqeaypa
qeThpx oT MopcKuTe nraxoBe Ha TeplTopt4gTa

AeceTroAr4ueH nephoA.

Tpynara e r KoHqechoHep Ha 9xreHo npxcraHhqe 6anqr4K 3a cpoK or 35 roAxHh no
c[rara Ha noAnr4caH npe3 2006 r. AoroBop 3a npeAocraBgHe Ha KoHqecr4g 3a ycnyra x

KOHqecl4g 3a CrporTercTBo - npaBo Ha nocTponBaHe, peKoHcrpyKLll4g, MoAepHu3aqne h

non3BaHe Ha f,xTeHoro np[cTaHhule.

o MeHhAxMbHT A x-AI,n|.]4HA KOMnIeKCh



fleixocrra e opheHrhpaHa KbM ochryprBaHe Ha chrypHocr n cnoroficrare Ha xhByulxre
B xr4lr4ulHl4Te KoMnreKcl4 or 3arBopeH Trn "Ecencrn" n ,,Xapuonna".

o peKraMHo x nP o6cryxBaHe
Ocuulecrenea ce qpe3 eKrn or cnellhanl4crh e o6aacrra Ha peKnaMara r nP AeiHocrra.

Cer[e]ar O}lHaHCx

npe3 nocneAHrre roAr4Hh aKTr4B!4Te. ynpaBrnBaHx or MecrH[Te r qyxAecrpaHHhre
14 H Becrt4 r..l]4oHH h QoHAoBe, 6eaexar nocrocHeH pucr (no AaHHr4 Ha E]rrapcKara HapoAHa
6axxa).

TOAT HA CyMa HA A KT'1BhTE
Pbcr cnpeMo npeAxoAeH

neo14oa
20L4 r . I 957.70 MnH. nB 520.80 MnH.n B. (36.24o/o\
2015 r. 2 216.00 ur s. na 258.30 MnH.n B. ( 13.19olo)
2 016 r. 2 85t,70 Mr H. ,rB. 635.70 MnH.n B. (28.68%)
2O!7 r. 3 573.00 Mr H. rB. 721.30 MnH.nB. (25.29o/o\
2 018 r. 3 906.00 Mr H. lB. 330.00 MnH.n B. (9.32%o)

B Kpae Ha 2074 r. o6qns pa3Mep Ha ynpaBrnBaHlre aKruBh e L957.7 ]4,[l, rB., a B

Kpa, Ha 2015 r. B cneAcrBt4e Ha pbcr Ha aKT!4BhTe Ha qyxaecTpaHH!4Te [HBecrrqr4oHHr4
SoxAoee, onephpau.lx Ha 6rnrapcKhB na3ap, rofi Aocr[ra 2 216 unu. nB. B Kpas Ha 2016
r. aKThBhTe, ynpaBngBaHh oT hHBecTr4ql4oHH14 QoHAoBe B 6.bnrapl,l9 AocTnraT Ao
2654,74 MrH. ,rB. B Kpas Ha 2Ot7 r. aKrnBtare, ynpaBntBaHx or t4H Becrr r.lttoH H h

Sor4oee Aocrt4rar 3 573.00 MrH. ,rB. npe3 h3M[Hanara 2018 r. cra6r4rHr,tcr pbcr ce
3ana3Ba, Karo ocHoBHa TexecT B nphpacra Ha aKThBrre orHoBo ce naaa Ha pbcr B

aKrhBr4Te Ha qyxaecrpaHHr4Te hHBecr[Ll]roHHr4 QoHAoBe h Bb3r]43ar Ha 3 906 M.flH. ,tB.
TexHr4cr pa3Mep HapacrBa Ha roAr4uJHa 6asa c 9,32o/o, KoHKypeHqxrra Ha na3apa BceKa
roa!4Ba ce noB!4uaBa, Karo 3a nbpB!4 ntr ce ga6encga ta pa3AB]4xBaHe or crpaHa Ha

MecrHrre ynpaBnqBaqh ApyxecrBa - 6rxa crapwtpaHh HoB rr4n cxeMh - ETF !4

HaqroHanHh rHBecrr4q!4oHHh QoHAoee. Bce naK qyxAecrpaHHr nHBecrht-u4oHHh QoHAoee
ocraBar nai-cepuolHo 3acrtneHrre Ha BlrpeulHl4rl na3ap, Karo orHocrTerH!4lr ann Ha

aKThBrre, ,4HBecrHpaH[ B Trx, ce 3ana3Ba HaA 61.57 Ha cro. MecrHure QoHAoBe
ynpaBnrBar 1 501,20 MrH. ,r8,, Koero cbcraBrFBa 38,43o/o or o6qara cyMa Ha aKrhB}4re.
CpeA MecrHr4re Qox4oae xai-rorru Arr !4Mar QoHAoBere, hHBecrhpaqr4 a o6nrraqru.

KIM 31 AeKeMBpr 2018 r. Pean OrHaHc Acer MexrAxuuHr AA opraH[3r4pa h ynpaBneBa

ABa AoroBopHh Qou4a, vrnro o6qa crofHocr Ha aKTxBt4re e LO4 241 xnn, ne. (20L7 t,i
82 354 xrn. nB.).

AoroBopeH QoHA

AO Kyecr Buxux /6anano,rpatr @ora"/

AO npaiM Acerc /Bucoxonoxoaex oona,/

AkrxB, noA ynpaBreHre
31 AeKeMBpx 2018 r.31 AeKerBpx 2Ol7 r,
(xrn. rB.) (o/o) (xrn. na.) ("/o)

52 198 49,60 40 530 49,34
53 043 50,40 4t 724 50,65

105 241 100.OO 82 354 100.00

YBenh,{eH!4ero B

pa3uhp9BaHe Ha

AgnOBe.

crofixocrra Ha ynpaBnrBaHxre
noprQeirrre qpe3 !43BbpuJa BaHe

ce Abnxh npeAhMHo Ha

HBeCTILlhX, eMHThpaHe Ha
AKTHB14

HA HOB14



CerMeHT nPoeKrxPaHe

fpynaTae!43nbnHr4na14BMoMeHTax3nbnHgBaMHoxecTBocneqe,eHhcKoHKypc
o6ulecreex[ nopb'tKh, cBtp3aHn c npeAMera Ha 4e[Hocr, raro xa -cuulecrBeH!49T t4

3HaqrreneH or rf,x e cKnp'{eHrqr c o6qrana BapHa AoroBop 3a !43pa60rBaHer9 11-o6ul
ycrpoficrBeH f'lnaH, AoroBop c O6qrHa BenxKo TbpHoBo 3a x3rorBeHe nyn-nP3 Ha

qeHTpanHara rpaAcKa '{acr h flnaH cxeMa Ha KoMyH r Ka Ll!4oH Ho rpaHcnoprHara cxeMa 3a

reprioprrra sa o6ult,tna BapHa. CrparerlqecKara qen Ha ro3h nnaH e Aa c'lyxh Karo

ynpaBneHcKr4 hHcrpyMeHT B ycrpofcrBeHara norl4THKa Ha MecrHara Bracr' KaKTo r 3a

cb3AaBaHe Ha onrhMarHa npocrpaHcrBeHa r Qyxrquonarxa crpyKrypa 3a pa3Brrhe'

r3rpaxAaHe h KoMnneKcHo ycrpoicreo Ha rpaaa r o6ulnxara, TaKa ta 3a npeBpb!?::r?
Ha BapHa B pernoHarleH qeHTbp, ycneuJHo xHTerp!4paH B HauroHanHoro I eBponexcKo

npocrpaHcrBo. B 2oL2 r. nprKnDqt4xa oKoHqarenHo Bct4qKx npoqeAypr no o4o6peHrero

Ha nrraHa u tof arlege oKoH'{arerlHo B ctana.

Tpynara e r3n'bnBnrer 14 Ha MHoxecrBo Apyrx npoeKTr s o6racrra Ha rep[rop!4anHoro
ycrpoficrao, rpaAoycrpof crBoro, rpaHcnoprHo-KoMyHx Ka u14oH Horo npoeKrHpaHe u

hHxeHepHa hHQpacrpyKrypa. Ao Hacroeulrqr MoMeHT hua cKno'{eHI AoroBoph 3a

!43pa6orBaHe Ha MHoxecrBo npoeKTx a o6nacrra Ha hHBecrruhoHHoro npoeKTrpaHe'

npe3 2018 fpynara ocbulecrBnBa aBTopcKx HaA3op no BpeMe Ha crpot4re'lcrBo Ha

,rHBecri4LlhoHH14 npoeKTx, oao6peH|/t ,| 3anoqHart4 B npeaxoAHara roa,|Ha, cBtp3aHh c

o6exrr ra [HBecrrlLl]4l4 B rpaAcKara cpe4a.

,,Tt4C BapHa" Afl e oQxqraneH npeAcraBrren Ha "ECP[4 Ebrraphc" OOA 3a npoAax6a Ha

ESRI coQryep, cbqo raKa e ceprraourlrpaHo no chcreMa 3a ynpaBneH[e Ha Ka'{ecrBoro

ISO 9OO1:2OOB c o6xsat: ,,npoeKr!4paHe, paapa6oreaue x noAAptxKa Ha 6a3a AaHHr 3a

FeorpaQcrra rtQoptuaqlonrr4 crcreMu (Ft4C). Koxcyaraqrn A aHanA3A cB-bp3aHx c

h3rpaxAaHero h r43non3BaHero Ha qsnocrH14 14HQopMaquoHHh peueHhs sa fVc",

Pa3pa6oreHr4 ca n peA!4qa Apyrx npoeKTx, cBbp3aH[ c pa3Bhrhero Ha rpaAa, B '{acreH t'l

o6ulecraex nHrepec.

npoArnxaBa Aa HapacrBa nHTepecbr KbM ,,TeorpaQcra rxQopuaqroHHa cxcreMa Ha

O6ulr,rna Bapna". Ktu npoeKra nMa hHrepec h pe4oBHl4 KnreHrr Ha chcreMara'

CerMeHT HeAB1lr(rt{r xitor]'t

npe3 2018 r. cronaHcKara aefixocr Ha fpynara or Ceruext He4erxruu }4t'lotr 6e

KOHqeHTphpaHa orHoBo 14 h3Llrrlo B orAaBaHe noA HaeM Ha KtMnhHrh, aaM,lH t4crpaTl4 BH h

crpaA|/ n cKraAoBt4 nrou{x B rp. BapHa, K'K. KaM'lH9 r r.r. Catxvee 6pnr.

cerr.{eHT Aarexocto6ulrren H}t Ycnyry., eleKrpoHHrl eArr l'l o6paaoaaxre

Tpynara HenpeKbcHaro ce crpeMx Aa MoAepHh3r4pa h HaArpaxAa r'rxQpacrpyrrypara cr
qpe3 x3rpaxAaHero Ha Mpex!4 3a Aocrln or cneABaulo noKorleHhe - NGA, Koero

AOnpt4Hacg 3a noB!4uaBaHe KaqecrBoTo Ha npeanaraHnTe ycnyrh.

CTparer[rra Ha Tpynara e Qoryclpaxa Brpxy paapa6oraaHe Ha MHoxecrBo

cneqxanh3rpaHu ueAu un npoAyKTh, Kor4To Aa no3Boncr cnHeprhg MexAy pa3n[qHhre
nnarQopr'1.r, c Kot4ro pa3nonara Karo ue4nftla rpyna.

fpynara np!4TexaBa nbrleH M]4Kc or KoMyH 14 Ka LlxoH Hh KaHanh - hHTepHer, TeneBA3uAt
paAno H ner{arHh A3AaHAA. ToBa ocxrypnBa Aocrbn Ao no-rorleMh aYAAropuA 14 ule AaAe
ou.le no-roreMl4 Bb3MoxHocTh Ha TpynaTa 3a pa3uJ!'lpeBaHe Ha TeMaTHKara r o6xeara xa
y cny rrre I npeAocraBrH x Ha notpe6rrerrre.

Tpynara npr4rexaBa r ynpaBnsBa uecrHaaecer aeficrBaul!4 hHrepHer cafira c urpora
raua or rerarrqHo pa3Hoo6pa3xe.

K.bM noprooruoro or cneqran A3ApaHV oanaht ue4uu, ynpaBntBaHu or l4HBecrop.Sf
nplHaAnexh 14 caMocrogTerHrnr 6ngnec rereBl43t4oHeH rcaxan Bloomberg TV Bulgaria.



ToBa e n'bpBr4er KaHan 3a MexAyHapoAeH 6raHec n $unancr, aAanrlpaH KIM MecrBara
ayAAropAA, ro ro pa6orn no xaft-ao6prn HaqrH 3a 6rgrec o6ulsocrra B Ebnrapre.
CbAbpxaHhero Ha nporpaMHara cxeMa Ha Bloomberg TV Bulgaria e QoKycrpaHo Btpxy
aa4ta6ovexoro orpa3flBaHe Ha rKoHoMrqecroro r 6raxec pa3Bhrhe Ha crpaHara x
npeacraBBHero Ha hKoHoMr4qecKr HoBhHr4 TaKa, qe BceKh aa rn pas6epe x Hayq14 KaK Te

ce orpa3eBar Bbpxy xr4BoTa Hr4.

Hai-HoBhcr npoeKr Ha KoMnaHrera e Help book.info. npoeKTbr craprl4pa npe3 2018 r.
Tofi npeAocraBc B!3MoxHocr r Mqcro ua ny6nrvra KoMyH[KaLl]tq MexAy rpaxAaHhre n
AHCtvryq,AAre B 6r,nrapre. l-lenra Ha nrarQopraara e ynecHcBaHe Ha npoqeca Ha

noaaBaHe Ha crrHanu or rpaxAaH[Te x oc!4rypqBaHe npo3paqHocr r ny6anvxocr Ha

pe3ynrarxre or pa6orara Ha 14Hcrrryqr4!4re ( https://helpbook. info/),

Or 2Ot7 r. Tpynara pa3uJl4px Ae xocrra ch qpe3 HaBrl43aHe a xoea c$epa Ha aefisocr -
o6pasoaaxre, qpe3 3aKynyBaHe Ha BhcuJe yqhnhule no 3acrpaxoBaHe t4 Ot4HaHcr4 AA
(BY3O AA, http://www.vuzf. bgl).

Bax<xr qr6nruq 3a nepxoAa or 01 qHyap, 2018 r, Ao 31 AekeMBpx 2018 r'
Ha 19 EHyap[ 2018 r. e npn4o6ura co6crBeHocrra Ha 100o/o or Kannrara xa ,,6araxc
enrr" EOOA

Ha 22 Mapr 2018 r. e yqpeAeHo ApyxecrBo ,,Crfi Ooprpec" EAA c eAHon!4qen co6craerrrc
Ha Kanrrara,,Caerr Caerr KoHcraHT!4t-t t4 EneHa Xon4rHr" ArQ.

Ha 10 cenreMBpn 2Ol8 r. e perrcrpxpaHo ApyxecrBo c OhpMa ,,Eoeq.ET". 7 Oo/o ot
perncrpu paH tas Ka n]4Ta,n e co6craexogr na,,l4 H Becrop. 5T" A.[.

Ha 25 oKToMBpx 2018 r. e ny6nltryaano cbo6qeHr4e aa ny6nltvro npeMaraHe Ha aKuhh
c Llen yBenhqaBaHe Ha Kanr,rrara Ha,,XonAxHr BapHa" AA, f]peanaraHero Ha aKqnrre ce
[3BrpurBa Bb3 ocHoBa Ha npocneKT 3a nbpBr4t{Ho ny6arvxo npeAnaraHe Ha aKq!4r,
norBbpAeH or KoH c PeureHne Ns 955-E/23.10.2018 r.

B paMK}lre Ha roAhHara /2OlA t.l ca HanpaBeHt4 pa3xoAtt 3a MoHl,lToprHr n noAAbpxaHe
Ha n porx Boepo3hoH Ho cbopbxeBhe B pa3Mep Ha 47 A04,43 nB' Bb3noxeHo e 14

h3nrnHeHo npoeKr[paHe Ha coH4ax 3a r43rpaxaaHe ua rpt6ex KnaAeHeq 3a

BOAOB3eMaHe Ha MHHeparHa BOAa P-212x c 4ur6o,.luHa 2000+/-50 M. 3a oc[rypiBaHe Ha

ueo6xoar, ante BoAHr4 KolHqecrBa 3a o6err LleHrup 3a Bt3craHoBqBaHe A

pexa6!4rura Ll[q. nporHo3Hara cro socr xa o6erra e 2 000 000 nB. Pa3peuJeHre 3a

crpoex Ha o6eKT,,BoAoB3eMHo cbopbxeHne P-2L2" 6e rs4a4exo Ha 29 Mapr 2Ol9 r. u

B.ne3e B chra xa 19 anpnr 2019 r.

Ha 27 AeKeMBpH 2018 r. e ocbr4ecrBeHa noKynKa td 660/o or Kanhrana na ,,[lpo4xerr
KbMnaHr 1" M or,,Bncue yql4nt,lqe no 3acrpaxoBaxe r Quxaxcn" AA. qacr or rpynara
Ha ,,l4HBecrop.5f/ AA, qacr or rpynara Ha ,,xonA[Hr Bapra" A.(. B creAcrB]4e Ha

npn4o6raaHero qacr or rpynara craBa x ,,Py6r4KoH npo4xexr" EOOA, AburepHo Ha

,,npoAxeKT ruunaxr 1" AA.

Ha 27 aeKeMBpra 2018 r. e ocbu.lecrBeHa npo4ax6a Ha nphrexaBaHrre AqnoBe Ha ,,napK
6hnA" EOOA. Apyxecreoro !43nh3a or rpynara Ha,,xonAl4Hr Bapxa" Ag

foAxuIHo o6qo cbSpaHxe Ha aKqroHepxre

Ha 29 toHx 2018 r. Ha npoBeAeHo peAoBHo O6ulo ct6paxle Ha aKqroHep!4Te Ha XonAI'lHr
BapHa AA ca B3erH cneAHt4Te peuJeHhfl:

. npher e orr{era Ha ynpaB(TenHh, ctBer 3a Aeinocrra Ha ApyxesrBoro-Mafi xa sa

2017 r.;
. npr4erh ca roAhtuHHn Qrraucoa orqer Ba ApyxecrBoro-Ma i Ka 3a 2OL7 t. A

KoHconhAhpaH[n Qnuaxcoa orqer 3a 2OL7 r.i



. npleTx ca AoKIaAhTe Ha oA!4THr49 KOMI4TeT n Ha3HatleHrq oArTop 3a

!43BbpueHara npoBepKa Ha ApyxecrBoro-Mar Ka 3a 2017 f i
. neqan6ara or Aeisocrra npe3 2017 r. na flpyxecraoto-a,ra i ra Aa ocraHe Karo

Hepa3npeAeneHa nevaa6a. ;
npher e AoKnaAa Ha AhpeKTopa 3a Bpb3K!4 c l4HBecrhropl4Te 3a h3nbnHeHhe Ha

nporpaMara 3a KopnopaThBHo ynpaBneHxe;
Ocso6oaenr ca or orroBopHocr qneHoBere Ha ynpaBrrenHh' h HaA3opHl4' cbBer

3a Ae Hoct-ra l4M nPe3 2OL7 t.;
. Ha3HaqeH e 3a oAhrop Ha ApyxecrBoro-ua ra 3a 2018 r' cneqranl43hpaHo

oAhropcKo npeAnpnrrre fpaHr TopHroH OOA, cbc ceAanhqe e rp' CoQrr'
npeAcraBneBaHo or Maprfi AnocronoB, AEC Nq 032 no I4AEC'

. hgmexes e ycraBa Ha ApyxecrBoro B cneAHt4g cM]4cbn:

52.(1)/r43M.PeUeHregaoCAoT29.06.2018r./HacronulnrryqraBoBnacTFBa
ynpaBhrenHhe cbBer Aa yBen[qaBa Kanxrana Ha ApyxecrBoro Ao 45 -000 

000

/verrpr4ecer ta ner MrrlloHa/ aeaa vpea h3AaBaHe Ha HoB!4 arllt,tt4, 6es Aa e

seo6xoal,tuo nocneABaqo peueHre na O6uloro cb6paHr4e Ha aKll4oHephre B To3t4

cMt4cbl yBeIIqaBaHeTo Ha KanhTana Moxe Aa ce x3Bbptul4 eAHOKpaTHO r4rlh Ha qacTl4

ao AocThraHe Ha noco'{eHh, pa3Mep;
(2) /wzu. PerueH!4e Ha OCA or 29.06.2018r. / B cpoK Ao 5 roAnHx or perhcrphpaHe

Ha HacToguloTo h3MeHeHre Ha ycTaBa a Ttproacrun per[cTbp, Ynpaartenxnlt claer
rMa npaBo Aa B3eMa peueHrn 3a r43aaBaHe Ha BceKaKB!4 BhAoBe o6nhraqhx /
HannqH!4, 6eaxalrvxr, o6e3neqeH!4, Heo6e3neveur, cKoHToBh,'lt4xBoHocHh,
KoHBeprupyeuh w ApYrnl , AeHoMr4HxpaHh B eBpo, ,eBa vn$ ApYra Ba'yra, no peAa r
np, ycro"ttnra ta T3 u/nnn 3nnLlK, B pa3Mep Ha HoBot43AaAeHhre o6nr4raqr4[ Ao 45

ooo ooo /,{erhphAecer r ner MhnhoHa/ nesa anu paauocroixocrra hM B Apyra
Banyra. B peuJeHnero ct4 ynpaBrrerHrqr cbBer onpeAen9 BhAa Ha o6lrraqnrre,
napaMerphre ta o6nnrauronHl4n 3aeM h peAa A ycnosnn.,'a 3a r34aBaHe Ha

o6ruraqnnre;
(3) /rcpt, PeueH!4e na OCA or 29'06.2018r, / l-l pa eotaoulrrra no npeAxoAH}4re ABe

anxHe[ Morar Aa ce ynpaxHflBar or ynpaBhrenH[, cbBer B npoAbnxeHr4e sa 5 /net/
roAr4Hr4 or BnxcBaHe Ha roBa !43MeHeH[e Ha ycraBa B TtproBcKrlfl pert4crbp.
. Oceo6oxaaaaHe Ha AoceraluHxre qrleHoBe Ha HaA3opHt4s cuaer. Cuulure ca

noBropHo ra6paur c MaHAar Ao 29.06.2023 r.

CBDpBaH]l nxqa

CBbp3aHHTe ,Ihqa Ha Tpynara BK.nrcqBar aKq[oHeph, acol[4hpaHh npeAnprcrhe, KrlloqoB

ynpaBneHcKn nepcoHan h Apyrx cBbp3aH14,hqa.

TpaH3aKllhhre cbc cB.bp3aHt4 rhqa He ca H3BbpuJBaHh npl4 cneqxarHh ycroBl4c h He ca

npeAocraBFHr4 |4.nr nonyqaBaHr HI4KaKB[ rapaHlll4h. Cbu.lure ca noApo6Ho onoBecreHx B

nphnoxeHhe 35 or KoHconxAupaxrn QrHaucoB orqer.

AbqepH!4Te npeAnp[sry'9., BKnoqeHr B KoHconxAaq[gTa, ca KaKTo cneABa:

l,lne Ha AlqepHoro
nPeAnpxnTxe

BapHa Phrnrxc EAA

naMnopoBo npontprr4
EOOA

cB. CB. KoHcraHrrH x
EneHa XonA[Hr AA
M CAT Keiobn EM

CrpaHa Ha
yqpearBaHe x

OCHOBHO lrltCTO
Ha AeiHocr

6\,.rague

6bn ra px,

Ebn ra pxe

Ern ra pla,

TrproBcKa AeiHocr

OTAaBaHe noA HaeM Ha

HeasIx14M14 xMoTx

Typx3!M

[43rpaxaaHe Ha

AaneKocbo6qxrenHx MpexH h

OcHoBHa Aeixocr 2018 2OL7
yqacTxe yqacrHe

o/o

100

100

51,58

100

olo

100

100

52,04

100



ycnyr[ qpe3 Trx

KaMqls AA Surapxc OrAaBaHe noA HaeM Ha 87,35 47,L9
HeaB]1XI1M11 tlMOTtl

I4n Pean OxHaHc AA Ebnrapxq OxHaHcoBx ycnyrx 94,92 77,44
yA Pean OxHaHc Acer Sbnrapx, Ot4HaHcoBx ycryr!4 95 95
MeHxAxMTHT AA
Meal4iHa rpyna tlepHo Srnrap!4e npo[3BoacrBo x 100 100
Mope EooA 

.",3;;1fffl3"1;i[""x:
TnO BapHa qnn6o EOOA 5t.nrapue npoeKraHrcKx ycryrr 100 100

EanqxK noaxt4crxK napK Etnrapur OTAaBaHe noA HaeM Ha 100 100
EAA HeABrxl .tt4 IMort4

EanaHc ent4r EOOA Srnrapre PasBneKarerHr4 AeiHocrx 100

KrM 31 AeKeMBpx 2018 r. B KoHconHAall[qra ca BKrro'{eH[ t4 AbqepHt.lTe ApyxecrBa Ha

cneAH re npeAnphrTrlf,:

CB.Ca. KoHqaHTtiH H ErreHa XorAuHr AA:
. Acrepa I EAA
. Asanuc I EM
. Tuoxa EOOA
o (6p6'{r fAA
. Cui @oprpec EM
. SopoBere I EAA
. BbrrepxbH TonO Crcairrx EOOA
. tlJa6na TonO BaKnrHo AA
. KoHcopq[yM Map[Ha EanqxK AA
. AM6ynaropxe - MeAr4qxHcK[ qeHrbp 3a cnequan}l3}lpaHa MeAxq[HcKa noMoq - AKBa

MeAxKa OOA

BapHa Prbntnc EAA:
. qepHo Mope npec EooA
r Arnac I EM
. AxlaHAxbpc EooA c Arr.qepHo ApyxecrBo - AporaHc EOOA
. BapHaKon[ EOOA
. Acrepa nrpEa EaHcKo EAA
. M oya BapHa EOOA

M Cat Keiobtt EAll:
. BapHa TeneKoM EOOA
. t4HBecrop 5T AA:

o 6paHA Hto Aiartc EOOA
o SpaHA npoaaKutHc OOA
o l4HBecrop huoru Her OOA
o hxaecrop nync OOA
o hxaecrop TB EOoA
o 6oeq.6T OOA
o Blcur yHlBepclrer no 3acrpaxoBaHe n Qrxaxcu c arqepHrl ApyxecrBa npoAxeKr

KbMnaHt,i 1A4 h Py6r4KoH npoAxeKr AA

TnO BapHa 4nn6o EOOA:
. Tl4C BapHa AA



]l HBecrxrtl{ll

OcHoBHure u{sect[u.[A I npHTexaBaH[ or Tpynara, ca

Kacl.louLlt4paH!-1 KaTo OIHaHcoBr aKTxBh, oTqt,lraHx no

neqan6ara hnh 3ary6ara:

OrHaHcoBn aKtlBr no cnPaEeArxBa croiHocr B

neqan6ara nnlt ?ary6ara:

Herexyulx
- 6opcoB[ KanurarloBh 14HcrpyMeHTx
- ArnoBe B KoneKT,lBHt4 l4HBecruql4oHHt4 cxeMt4

- HeKor[paH[ KanuraroBt4 t'lHcrpyMeHTx

TeKyLqx
- 6opcoBl4 KanlranoBil nHcrpyMeHTx
- ArnoBe B KoneKrr4BHt'l l4HBecrrLlt4oHHx cxeMfi
- HeKorl4paHx Kanuranogtl xHcrpyMeHTl

KpaTKOCpoqHt4 h H BecThLll',l14,

cnpaBeAnxBa cTofiHocr B

2018

'OOO na.

20L7

'OO0 rB.

745
704

1516

661
4t2

772
4 A62

13 703 ______4 ql-o
L4 776 10 184
L6 292 10 184

llpeAocaaBeHh 3ae 1l 1l qecxx

KbM 31 AeKeMBpr4 2018 r, Bai-3Haqr4Mr4Te B3eMaHrC nO npe4ocraBeHu 3aeMh h qechn Ha

ApyxecrBoro- Ma fKa x Hef Hr4Te A'bqepH[ ApyxecrBa or cBbp3aHx n HecBbp3aHx ,lxqa ca

KaKro creaBa: 
.i"":ix[T",

31.12.2018

xonaxHr BapHa AA
Xon4vHr BaDHa AA
xonarHr BapHa A,q
XonAxHr EapHa A,q
xonAxHr BapHa M
XonaxHr BapHa M
XonArHr BapHa Aa
XonAvHr BapHa M
Xo^Ar4Hr BapHa AA
AbutepHo ApyxecrBo
AbutepHo ApyxecrBo

Apyro GproacKo apyxecrBo
Apyro rbproBcKo apyxecrBo
Apyro rbproBcKo apyxecrBo
apyro ThproBcKo apyxecrBo
Apyro rbproBcKo ApyxecrBo
,qpyro rbproBcKo ApyxecrBo
Ipyro rbproBcxo apyxecrBo
Apyro ftproBcKo apyxecrBo
Apyro rbproacKo apyxecrBo
Apyro rbproBcKo ApyxecrBo
Apyro rbproBcKo APyxecrBo

AoroBop 3a qectrc

Aoroaop 3a qecre
Aoroaop 3a 3aeM

AoroBop 3a Uecx,
AoroBop 3a qecxt
AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a 3aeM

AoroBop 3a 3aeM

Aoroaop 3a 3aeM

AoroBop 3a 3aei4

4.2019 5 730
426

27

330
332
206

2 108
22

385
1 667

30.12.2019
2a.4.2019
30.4.2019

30.12.2019
3.1.2019
7.3.2019

30.12.2019
16.12.2019
20.11.2019
6.9.2019

3aAbrr(eH}lg no noryqeHr 3aeM1{, qecr]l 1{ peno cAerk]l

K.bM 31 AeKeMBpn 2OL8 r. Hai-3Haqr4Mr4re 3aAlnxeHffi no nonyqeHh
peno caenKt4 oT i4pyxecrBoro- Ma r Ka r HeiHlTe A]qepHx ApyxecrBa
HecBbp3aHx nxlla ca KaKTo creABa:

3aeMh, qechx r.

KtM CBbp3a B 14 14

3aAbn)r(eHne no
TNABHTLIA KLM

31.12.2018
CPo( Ha

3aciaonoryqate, 3aeiloaarer Btla Ha aorcaoDa aoroBopa xri,l' At'
iaqraoxex saeta 12 12 2022 23 469

xonAxHr BapHa lA Ttproocrv 6aHKn AoroBopx 3a peno caenK, *HJ"'-J u ft227

XonArHr BapHa M TlproBcKa 6aH(a AoroBop 3a 6aHKoB KpeArr 29 8 2020 4 OA7

XonAriHr BapHa M TlproBcKa 6aH(a AoroBop 3a 6aHKoB KpeAh 31 12.2024 4 A24

XonAraBr BapHa M TLproBcKa 6aHKa AoroBop 3a 6aHKoB Kpeaxr 27 3'2025 3 350

XonavHr gapHa A,q Apyro apyxecrBo AoroBop 3a qecrt 31 12 2018 200

Xoaarnr Aapxa A,q Apyro apyxecrBo AoroBop 3a 3aeM 31 12 2019 162

Aru.tepno apyxecreo TtproBcKa 6aHKa Kpeanr - oBbpapaor 19 7 2019 72O

drurepro abixectao TlproBcKa 6aHKa l4HBecrrqxoHeH 6aHXoB Kpea,tr 24 7 2023 8 121

ii"rtebro abi*e.."o Ttproecra 6atxa l4HBecrrqroHeH 6aHKoB Kpeaxr 20 12027 20 419

d"utebno api*eoEo TbproBo(a 6aHKa l4HBecrrqroHeH 6aHKoa Kpeaxr 1 L 2027 1a 907

liurreiro api*ecrso TlproBcKa 6aHKa 3aeM 3a o6oporHh cpeacrBa 30 12 2019 447

Cpok Ha

67



AlutepHo Apyxecrao
A}lrtepHo ApyxeqrBo
ArqepHo ApyxecrBo
AllltepHo apyxecrBo
A!qepHo ApyxecrBo
A!qepHo ApyxecrBo
ArutepHo ApyxecrBo
AlutepHo ApyxecrBo
AlutepHo apyxecrBo
ArutepHo apyxecrBo
ArutepHo apyxecrao
ArqepHo Apyxecrao
Au.qepHo apyxecrao
A6!tepHo Apyxecrao
ArqepHo apyxecrBo
AbqepHo apyxecrBo
AbulepHo ApyxecrBo

TrproBcKa 6aH(a
TlproBcKa 6aHKa
TrproBcKa 6aHKa
Trpao6cka 6aHKa
T!proBcKa 6aHKa
TDproBcKa 6aHKa
T!proBcKa 6aHKa
T!proBcKa 6aHKa
TbproBcKa 6aHKa
O6nxraqxoHepvl
o6nxraqxoHeph
O6nrraqxoHeph
Apyro apyxecrBo
Apy.o Apyxecrao
Apyro apyxecrao
Apyro ApyxecrBo
apyro apyxecrao

30.9.2022
1.9.2028
26.9.2023

20.12.2023
30.3.2024
30.9.2028
30.6.2019

21.10.2027
2.7.2019
t4.3.2023
15.12.2023
23.11.20t7
3t.12.2019
30.6.2019
24.12.2024
31.12.2019
31.12.2019

Kpeahr c noracureneH nnaH
14HBecrrqroHeH 6aHxoB KpeAxr
KpeAxr c noracrreneH nnaH
14HBecrnqroHeH 6aHxoB KpeAxr
14HBecrhqxoHeH 6aHKoB kpeArr
14HsecrrLlxoHeH 6aHxoB Kpeaxr
14HBecrhqxoHeH 6aHKo6 KpeAxr
lrHBecrhqxoHeH 6aHKoB KpeArr
14HBecrl.lr.lxoHeB 6aHxoa Kpeaxr
O6n6aaqroHeH 3aeH
O6.nxraqxoHeH 3aeM
O6.nuraqroHeH 3aeM
3aeH 3a o6oporHh cpeAcrBa
3aeM 3a 060porHla cpeAcrBa
3aeM 3a o6oporHx cpeacrBa
3aeM 3a 060porH'l cpeacrBa
AoroBop 3a 3aeM

1155
29 533

7 297
5 355
1603
2 651

599
1 247

68
3 520
9 290

20 000
17
58

1 705
12

140

HayqHoH3cneAoBarercka x pa3BoiHa AeiHocr
npe3 2018 f. v 2O!7 r. fpynara He e pa3BlBara Bayq Hoh3cneAoBarercKara r paaaofiua

aefiHocr.
llHoop]'laqHr 3a cKrK)qeHx AoroBop],t rgsbx o6rqaixara geixocr r rakrBa,
KO}ITO cbUleCTBeHO Ce OTKTOHSBaT OT na3apH[Te YG,,IOBJIA

npe3 2018 r. v 2ol7 r. Tpynara He e cKrtoqBana
o6uqaisara uy 4e xocr, KaKTo ,1 TaKhBar Kohro
na3apHhTe ycnoBhF.

CaerKr,r, BoAeHlr rgsux6aaaxcoso

npe3 2018 r. u 2Ol7 r, Tpynara He e cKrlpqBana cAenKH, eoAexh ,asaux6araHcoBo.

IrQopmar{rr 3a Bxcrulx cDAe6Hx, aarirxxcrparrBH, r ap6nrpax<xn
npo1l3BoacTBa

KbM 31 AeKeMBpu 2018 r. ca npeAcBeHl4 HecbqecrBes[ rapaHqhoHtll4 n npaBHrl t'lcKoBe

KbM fpynara. PbKoBoAsrBoro Ha Tpynara c'{rra. '{e ornpaBeHhre rcKoBe ca

HeocHoBarerHr4 ,l qe BepoqrHocrra re Aa AoBeAar Ao pa3xoAt'l 3a Tpynara npx
ypexAaHero t4M e MarIKa. Ta3r npeqeHKa Ha p'bKoBoAcrBoro e noAKpeneHa or
cTaHoBr4 uleTo Ha He3a BHCI4M n pa BeH KOHCyITaHT'

Tpynara e 3aBera MHoxecrBo Aena cpeuly cBorl ArlDxH]4Lll4 Karo no H3nbnBhrerHu Aena
ca 3anophpaHn cHerK[ h HMyu.lecrBo Ha AntxB]4tltlre.

AHarr3 x oqeHxa Ha no[rrrKara orHocHo ynPaBneHxe Ha OxHaHcoExre
pecypcx

norxrhKara orHocHo ynpaBreHI4e Ha 0r4HaHcoB!1Te pecypct'l Ha Tpynara Kacae

cnoco6uocrra fi aa:

. t43ntnHtBa 3aA.bn)l(eBhqTa C]4 HaBpeMeHHO;

. peant,r3rpa ao6pa cu6rpaeMocT Ha B3eMaHntTa;

. reHeprpa nprxoalr, a orrar 14 nevaa6a;

. OnHaHchpa npxopnrerHo KrlloqoBh h H BecruLllloH Hl'l npoeKTx;

. Aa rHBecrrpa e peHra6r.nHlr,lHBecr[Llh!4.

nonxr!,rKara orHocHo ynpaBneHr4e xa Qruaxcoarre pecypc!1 Ha fpynara orqHTa

BrhqHnero Ha KntoqoBr QaxroPn raro:
o mexgyQrplteHrre B3eMaHnq 14 3aAbnxeHHc;
o cb6xpaeMocT Ha B3eMaHrflTa;
. qeHOBa nOInTHKa;
. TbproBcKa norltlTuKa;
. nolrTnKaTa Ha xeAx[PaHe;

AoroBop!4, rouro 6rxa 6hnh tasetH
ctulecrBeHo Aa ce orKnoHcBaT oT



. AaHbqHa nonxTr4Ka l,1 non3BaHeTO Ha AaHbqBh o6'eKqeHl49;

. n,laqaHe Ha caHKllt4x;

. rexHonorr4qHaTa o6e3neqeHocr Ha rpynaTa;

. cTxMynxpaHe x perynHpaBe Ha npoh3BoACTBOrO h noTpe6neHl4ero;

. na3apH 3a peann3aqhn Ha npolt3BeAeHara npoAyKqxq / npe4laraurre ycnyrr;

. KoHKypeHrocnoco6xocrra Ha rpynara;

. B3ahMOOTHOUIeH 14rl C Qr xa Hcoao-xpe AnfAA AHCIAryqAA;

. AbpxaBHx cY5cuAnu 3a noAnoraraBe sa 4eiHocrra;
o pa3BlThe Ha MexAyHapoAHhTe oTHOUJeHlrt.

norxrl4Kara orHocHo ynpaBneHue Ha QrHaHcoBhre pecypcx Ha Tpynara BK'ltoqBa

cneAHITe nprHLlr4nh:
. crp[KTHo cna3BaHe Ha aercrBaqoro 3aKoHoaarercrBo;
. MoHhroprHr Ha KrtoqoBl4 Q!4HaHcoBh noKa3arenn;
. o6egneqaeaHe Ha MeH|4A)(MbHra C Qrxancoao - cqeToBoAHa nxQopuaqnr aa

B3eMaHe Ha peuJeHhq;
. cBoeBpeMeHHo ochrypcBaHe na xeo6xo4r,r r,|l,rTe QxHaHcoBr4 pecypcH 3a pa3B]lrue

Ha Tpynara nph Bb3MoxHo xa -uaroArr ycnoBri.qi
. eoeKl4BHO 14HBeCr[paHe Ha pa3noraraeMhre pecypc]4 (co6craexu A

npraaaevexrl);
. ynpaBreHhe Ha Kanl4Tara 14 aKTI4BhTe

nphBneqeHrre ra nrrann );
Ha ApyxecrBara (arrtnvllrelHo u

. QhHaHcoBo o6egneqaaaHe Ha qbxpaBeHHero x npocnephrera Ha fpynara.

Llerx x norlrxKa Ha PDKoBoAcrBoro no orHoueHle ynpaBreHre Ha pxcKa

nph ocbulecrBsBaHe Ha AefiHocrra cr Fpynara e h3noxeHa Ha onpeAeneH[ pxcKoBe,

Koxro oKa3Bar at:4e crene Bbpxy HefHrre pe3ynrarh.

ynpaBneH!4ero Ha phcKa Ha Tpynara ce ocbqecrBrBa or pbKoBoAcrBoro Ha

ApyxecrBoro- Ma fi Ka B cbrpyAHhqecrBo c ynpaBrrerHht cbBer. nphopxrer Ha

pbKoBoacrBoro e Aa ocxrypt4 KpaTKocpoqH]4Te x cpeaHocpo'rHx napnqHx noTol-lx c
noKpxBaHe Ha reKyull4 3aAbnxeHr4q.

Hecrcrenlarxi{H1l p]rcKoBe

ToBa ca p}4cKoBere, Kot4To npeAcraBrcBar qacrra or o6ulvq hH Becr!4l-lxoHeH pt4cK,

cnequQuvHr,t 3a caMoro apyxecrBo h orpacbna. Hecncreuarr q H taTe phcKoBe Morar Aa

6t4ar paa4eaeHx Ha ABa rhna: ceKropeH (orpacroa) phcK, Kacaeq HecrrypHocrra B

pa3Bxrhero Ha orpacbna Karo qnro, r,r o6uloQrapueH pr4cK, npor3Txqaul or cneqrQurrre
Ha KOHKpeTHOTO ApyxecrBo.

oxpt'teHxrr pxcK e cBbp3aH c ecrecrBoro Ha 4efiuocr Ha Tpynara, Karo 3a BcqKo

ApyxecrBo e BaxHo Bt3Bpa LqaeMocTTa or hHBecrxpaHxTe cpeAcTBa h pecypcr aa
cborBercrBa Ha pxcKa, cBlp3aH c ra3r4 nHBecrl4qnn. OcxosHi4qr Qrapueu phcK 3a Tpynara
e cBrp3aH c Sl4HaHcoBhre pe3ynrarr Ha npeAnphFTxqra, B Kot4ro rof rHBecrxpa, Kol4To

BoABT Ao cnoco6xocrra xM Aa pa3npeaentr At4BhAeHTr4. O6cnyxaaxero Ha KpeAhrxre,
ornycHaru Ha cBtp3aHr nr4qa, creABa aa ce npr6aet,t KbM ocHoBHhs Qtlpuex pllcr.
CrqecrByBa Bb3MoxHocr ornycHarl4Te or fpynara KpeAhrh Ha cBtp3aHh n[Lla Aa He

6taar o6cryxaaHh, nopaax rhnca Ha aocrarbqHo Q!4HaHcoBt4 cpeAcrBa' no ro3n Haqt,tH

OhpMeHr4rr pncK Moxe Aa oKaxe Brl,lqHxe Bbpxy pbcra Ha nphxoArre Ba Tpynara, KaKTo

14 Brpxy npoMqHara Ha peHTa6r4n Hocrra. 3a ra3h qe, e Heo6xoAxMo aa ce aHanh3hpar
noapo6Ho rraBHnre SaKTopl4, Koxro nopaxAar HechrypHocr B pl4TMht{HOTO reHephpaHe
Ha np[xoAr4 or crpaHa Ha TpynaTa. Ta3h Hec[rypHocr Moxe Aa 6}ae [3MepeHa qpe3

npoMeHnhBocrra Ha nonyqaBaHxre npxxoAl4 B TeL{eHle Ha BpeMero' B Ta3n Bpb3Ka

ocHoBHr4re Qarropra, Kol4To ca onpeAerculh 3a QhpMeHhfl phcK npeA Tpynara, Morar Aa
ce pa3Aenqr Ha: BTHtllHh 3a eMI4TeHTa: AbpxaBHa 14 perr4oHarHa nor[TlKa B coepara Ha

rypr43Ma, TeKCThra h eneKTpoTexH h qecKaTa npoM14tlJreHocT h T.H., Harhq14e Ha



norlhTh'{ecKa cTa6hnHocT B cTpaHaTa h B per}1oHa, r Ap.; KaKTo I Ha BrTpeuJHx QaKTopx,
npr,rcbu{x Ha caMaTa Tpyna h 3aBxceqr ocHoBBo oT Ht4BoTo Ha MeHt4axM-bHTa, aoToIKoBa,
AOKOIKOTO OT HerOBrTe AefiCTBr4F h peuJeHnn 3aBhCqT KaqeCTBOTO I aCOpT[MeHTa Ha

npeAnaraHuTe ycnyrr, no3l4r-ll4oH n paHeTo Ha cbqecTByBaquTe na3aph r 3aeMaHeTo Ha

HOB!4 na3apHl4 HXUJh.

Er3Hec pxcKbr ce npeAonpeAerg or caMoro ecrecrBo Ha AeiHocr Ha eMr4TeHTa. To3H
pt4cK ce AeoxHhpa Karo HecrrypHocrra, cBrp3aHa c nonyqaBaHeTo Ha np!4xoa, npl4cbru
3a orpacb.na, B Ko ro Tpynara Qyuxquourpa. HopManHo e npl4xoA[Te Ha Tpynara Aa
Baphpar B reqeHr4e Ha BpeMero raro Qyxrqua Ha npoMeHhre e o6eMa Ha oKa3aHxre
ycnyru A cBtp3aHrre c rBx pa3xoAr,r. B Ta3r4 Bpb3Ka, t4H Becrx r..lr4 xre Ha eM[TeHTa ca
HacoqeHh B pa3nuqHh ceKToph Ha l4KoHoMhKaTa, KoeTo HaMarnBa Texecrra Ha ro3r4
p 14 cK.

OrHaHcoBrtr pxcK npeAcra8nFaa AonbIH l4TerlHara HecxrypHocr no orHoueHr4e Ha

xHBecrnropa 3a noryqaBaHero Ha npxxoAx B cryqahre, Koraro Tpynara x3non3Ba
npxBneqeHn Ana 3aeMHA cpeAcrBa. Ta3h AonrnHxrerna QrxaxcoBa HecxrypHocr
AonbrBa 6r3Hec p[cKa, AKo Tpynara He npxBnhqa Kanhran nocpeAcrBoM 3aeMA nfanw
abrroBt,t qeHHh KHhxa. eAxHcrBeHara HechrypHocr no orHouJeHhe Ha Hero ule 6tae
cBrp3aHa c 6rsxec phcKa. Koraro qacr or cpeAcrBara, Kor4To Tpynara [3non3Ba npx
ocbqecrBrBaHe Ha aefBocrra cI4, ca noa Qopuara Ha 3aeMh Anu A'bnroqn LleHHh KH!4xa,
To nnaqaHhrra 3a re3h cpeAcrBa npeAcraBntBar Qrxcltpaso 3aAtnxeH14e. Llpe3

noKa3arerlrre aa Qrxaxcoaa aBToHoMHocr r Quxaxcoea 3aanbxHnrocr ce or'{xra
cborxouJeH!4ero lrex4y co6craeHn h npt,tBneqeHI cpeAcrBa B Kan]4TaroBara crpyKrypa Ha

fpynara. npheMn14Bara rnh HopManHara creneH xa Qltuarcoalrn phcK 3aBxcl4 !4 or
6raHec prcra. AKo 3a Tpynara cbqecrByBa ua.nux 6rgHec plrcK, To Moxe Aa ce oqaKBa,
qe l4HBecrhropr4re 6uxa 6rau csrnacHr Aa noeMar no-rornM Qtxaxcoe pucK 14 o6parHo.
ycneuiHoro yBenhqeHre Ha Kanr4Tana npoMeHu 3HaqnrenHo crpyKrypara Ha nac[Bxre
Karo Hauarn cbulecrBeHo Qr,txaucoaun pncx.

KpeAxrH[rr p]{cK e cBrp3aH c BB3MoxHocrra Tpynara 4a ce Qrraxcrpa c noMoqra Ha

3aeMHl4 cpeAcrBa B KparKh cpoKoBe r Ha n p!4eMrlr4 Brul t4xBeHt4 HhBa. KbM Hacroflu.ll4,
MoMeHT e Ha,nhqe orpaHlqeHo npeararaHe Ha KpeAxl4 s 6aHroeara c[creMa/ Ho
BcneAcrBhe Ha npeAnpherl4Te or SbnrapcKa HapoAHa 6aHra uepxr qpe3 npoMf,Hara Ha

norlrrr4Kara cnpnMo M14H!4Ma.nHhTe 3aAbnxr4TenH!4 pe3epBh, ToBa Moxe Aa ce npoMeHx. B
Ta3r4 Bpb3Ka cneABa aa ce nocoqnr ve 4efixocrra Ha Tpynara e cBtp3aHa c noeMaHero Ha

nrxaeH pxclc PaBHxulero Ha ro3h phcK e MhHt4 anex, rui rato rhxBeHnsr npolleHT no
o6r[raqroHHhg 3aeM ]4 rongMa qacr or ocraHarlrre noryqeH[ 3aeMr h Aeno3hrh e

Q14KchpaH.

,Irl(BxAH1{rr pxcK ce cBbp3Ba c BepogTHocrra fpynara Aa ]43naAHe B cbcrorH[e, np!4

Koero rpyaHo Aa nocpeu.la 3aabrxeHt4nra cA Ann B HeBb3MoxHocr Aa rl4 o6cnyxBa.
norl4ThKara Ha fpynara e Aa noAAbpxa npheMnt4Br H]4Ba Ha nhKBr4AHocr.

Onepaqxoxrxrr pxcr( npeAcraBnFBa prcr or aary6a, npor43Tl4qaul or HeaAeKBarBx ,tnu
He AocrarbqHo 4o6pe QyuxqroHhpaqh BtrpeuJHh npoqecu, xopa r cxcreMn Ann or
BbHuJHr,r g56[ft49, OnepaqroxHo cb6hr!4e e cb6r4T!4e, BoAeqo Ao orKroHeHne Ha

AefcrBxrerHl4Te or oqaKBaHhre pe3ynrarll or aefHocTra B pe3ynrar Ha rpeuK!1 t't

HenpaB!4rHo Qyuxqnoxupaue Ha cxcreMx, xopa, npoqecn. OnepaqxoHHoro cu6rrne ao4n
unu 6r aogeao Ao orp!4qareneH hKoHoMt4qecKh pe3ynrar u/unn Ao AontrlH TenHx
pa3xoa14.

Tpynara ce crpeMr4 Aa orpaHhqaBa atsAe crs!4ero Ha ocHoBH[Te onepaLl]loHHx pxcKoBe

KATO:
. ce pbKoBoax or cneqranhcrr4 c AocrarbqeH onhr t.l aoKa3aHl4 npoQecroxaalr

KaqecTBa;
. nepcoHanbT ce o6yqaBa no nporpaMl4 3a noBhuaBaHe ua xaann@rrcaqunra ut

opraH n3allhoH HaTa KoMneTeHTHOCT; X



. h3nor3Ba CATr/HA X npoBepeHh chcreMh 3a AOCTbn, O6pa6orKa l't cbxpaHeHhe Ha

14HoOpMaLlnf Ta.

CeKropHlrf,T pttcK ce nopaxaa or BrlhflH!4ero Ha rexHonorh'{Hrre npoMeHr B orpacbna

Btpxy AoxoAnre n nap LlHrre noroqn B TO3l4 oTpacbn, arpechBHocrra Ha MeHhAxMtHTa'

cxnHaTa KoHKypeBqt4fl Ha Bl,HttlHt4 !1 BbTpeulH14 npol43BOAhTenh !l Ap' nph eMnTeHTa TO314

phcKe3HaqxTe,HoorpaHl4qeHnopaAHpa3np}cHaTocTTaHa}4HBecT}4t,lxl4TeBpa3nxqHxTe
i"*rop, Ha [KoHoMrKara. B crpyrrypara Ha h H Becrh Llt'lonu rn noprQefir ca arnoqeHr
npeanphgT!4q OT npXOp!4TeTHn OTpacnn 3a perloHanHaTa [KoHoMHKa'

,'l 1ll(BxAHoqr

Tpynara noAAtpxa noAxoAqull4 Hl4Ba Ha nr4KBl4AHocr x ynpaBnqBa cBorre aKTrBl'l 14

natne, no HaqrH, KoiTo rapaHr[pa peAoBHo t4 6ea sa6aga r43nraqaHe Ha reKyuxre
3aAblxeHnfl. npe3 or.{erHt4g nept4oA Tpynara h3non3Ba KaKTo BtrpeuJHh, TaKa x BbHlllHl4

h3ToqHHLlt4 Ha QhHaHc[ PaHe.

fuKB!,rAHocrra Ha Tpynara npe3 orqerHhe nepr4oA ce ochrypcBa or napnqHhre noroLlx'

oopMhpaHn oT yBenr4qeHreTo Ha KanxTana 14 nonyqeHx saeuu. [laprrHrTe cpeAcTBa ca

I43pa3xoABaH14 3a nraqaHhfl no npu4o6uaaue Ha Q!4HaHcoBh aKThBt4'

l,t3nDrHeHre Ha nporpaMara 3a npxrlaraHe Ha MexAyHapoAHo npx3Hafl
6aHAapT, 3a KopnoparxBHo ynpaBreHle

AxpeKrop 3a BpD3Ka c rHaecrllroPrre
Ha3HaqeHhflr A}4peKTop 3a Bpt3Ka c }4 H BecT!4ropt4Te ocbqecTBeBa eQexrraxa apuaxa

MexAy ynpaBxrenHl4Te opraHn Ha Tpynara 14 aKLll4oHeprre, KaKro 14 c 
^Aqarat 

npo9Bxnh

xHTepec aa r4HBecThpaT B qeHHl4Te KHuXa Ha Tpynara. CbqecTBeHa '{acT oT HeroBuTe

3aAbnxeHhe e cb3AaBaHeTo Ha crcreMa aa ranQoprupaHe Ha aKlll4oHepr4Te Ba rpynaTa,
pa3ncHgBaHe Ba nrrH14t o6xBaT Ha npaBaTa 14M n Haq!4HhTe Ha eQeKTIBHOTO 14M

ynpaxHsBaHe, B r.,{.: t4HQopM}4paHe 3a pe3ynrarrre or 4e rocrra Ha Tpynara;
npoBexgaHe ta yqacrhe Ha aKlll4oHeplre a o6u.lrre cu6panrr; 3ano3HaBaHe Ha

aKqxoHep!4Te c peueHrg, Kot4To 3acgrar rexHu 14HTepech; cBoeBpeMeHHo nnQopurpaae
3a aarara, aHeBHxF peA, Marep[an[Te x npoeKThre 3a peuleH[n aa O6uloro cl6paHue xa

aKulloHepnre, KaKTo x noAAbpxaHe Ha Bpt3Ka c Kotahchqra aa Qruaxcoa HaA3op t4

SbnrapcKa QoHAoaa 6opca, xaro orroBapq 3a HaBpeMeBHoro r3npaulaHe Ha orqerhre.

AxpeKTop 3a Bpb3Kt4 c hHBecrnropl4Te Ha ApyxecrBoro - uafira e AechcnaBa 3naraHosa.

npaBa Ha aKqhoHeP]lre

fpynara npoAtrxaBa Aa nphnara B[coKr4 craHAaprH 3a KopnoparhBHo ynpaBneHne B

cborBercrB!4e c pa3pa6oreHara !4 npxera nporpaMa.

AKqloHepr4Te B orAenHhre ApyxecrBa B rpynara xMar Bb3MoxHocr Aa y'{acrBar B

pa6orara ua O6uloro cb6paHhe nr..llo vnr qpe3 nbnHoMoulHru[. B cborBercrBhe c
l43hCKBaHl4qTa Ha TbpTOBCKHB 3aKOH 14 3arOsa ga ny6nH,{HO npeAnaraHe Ha qeHHh KHrxa
ce ny6nrKyBa noKaHa c AHeBHhn peA h npeAnoxeHhrra 3a peueHxl aa peAoaxoro O6uto

cb6paHxe Ha aKqr4oHepl4Te.

YnpaErrerrHx opraHx

B cBoqra pa6ora vnexoaere Ha ynpaBxrenHr4q h HaA3opHxq cbBer Ha npeAnpntr[ero -
MafKa ce orHactr c rpnxara na Ao6tp cronaHuH Karo He AonycKar KoHQTIKT Ha

lHrepech. [1pr o6cux4aHe Ha cAerlKt4 qneHoBere Ha ynpaB]4TenHxc h HaA3opHxs cbBer

AeKnapxpar nA.{HuA cA r4HTepec nph Hanl4qt4ero Ha raKtB. Te orAerqr Aocrarb''{Ho BpeMe

3a yqacrhe B ynpaBreHhero Ha fpynara. ynpaBhrenHlcr cbBer npoBexAa exeMece'lHo
peAoBHr4 3aceAaHhB cbrnacHo npeaBapt,lrenHo npher nrlaH, Ha Kohro o6ctx4a
OHHaHcoBoro cbcrocH,le Ha Tpynara, oneparhBHnre t4 crparernqecKx B]npocx Ha

pa3Bnrnero My. l43rpaAeHr4Te nxQopmaqr,loxHa cncreMa !4 chcreMa aa $rxaxcoa KoHTpon






