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Merxgrnex KoHconxArlpaH AoKnaA sa Aeixocrra
na Xongrxr BaPHa AA

xru 31 AeKeMBPx 2O18 r.

npaBeH craryt
ApyxecrBoro-Maira e ny6nr'.rro aKq/oHepHo ApyxecrBo, yqpeAeHo Ha 25 cenreMBph 1996 r'
riro npraarraaq[oHeH O.HA BapHa AA no paanopeA6rre Ha 3aKoHa 3a nphBaTh3a,hoHHhre

@ou4oee, cneA norBbpx+qaBaHe Ha npocneKT sa Ha6rpaue Ha KanHTar r pa3peueHue or
KoMhchcra no LleHHhre KHhxa r $on4oarre 6opcr.

npe3 AeKeMBph !gg7 t, c peuJeHre Ha O6qoro cu6paHre Ha aKqHoHephre ApyxecrBoro-Ma Ka

e npeypeaeHo Karo xortAhHr c HoBo HMe r npeaMer Ha 4efiHocr' CneaBaqn npeo6pa3yBaHnc,

cnAaaHAAt pa3ae,lcHhg A OTAeJ],IHVB Ha XOrlArHroBoTo ApyxecTBo He ca npaBeHr'

OcHoBHara AefiHocr sa Xorarxr BapHa AA
qbcrot4 Bl

h HeroBhre A'bqepHh npeAnphcrl4, (Fpynara) ce

a 6rnrapcrr r

. xHBecTrLlhoHHV ycnyft u Ae aoc]|vt oTHocHo ohHaHcoBl4 hHcTpyMeHTh B cTpaHara h

vyx6rHa;
. ynpaBneHhe sa aeixocrra Ha KoneKThBHh hHBecThLlHoHHt4 cxeMh H Ha hHaecThLlt4oHHh

ApyxecrBa or 3arBopeH rhn; ynpaBneHhe Ha AuAABtAAYanHT nopr@eiar;
. h3rpaxAaHe, noAAtpxaHe h eKcnnoaTaLlhg Ha o6qecrgeHh aaneKocbo6qhTenHr4 Mpexh

r ra6engr pa3npeAenkrenHA cACreMV 3a paAxo u reneBh3taoHHr crfuann A

npeAocraBqHe sa Aaaerocuo6ulATenHA ycnYfA qpe3 Tqx;
. rl3BbpuBaHe Ha pa3npocrpaHeHhe Ha reneBfi3l4oHHa nporpaMa h pa3npocrpaHeH'4e Ha

paA onporpaMa;
. np"4octa"rxe Ha HoopMaLlrn no4 Qopuala Ha HoBhHl4, aHanl3vl r 6aar 4anur aa

QrxaHcoarre pe3ynrarh Ha ApyxecrBara, qhhro qeHH'1 KHxxa ce rbpryBar Ha

6rr.up"*u QoHaoaa 6opca-CoQran M, 3a cbqecrBeHr KopnoparhBau cY6ntns orHocHo

Te3u ApyxecrBa h 3a cAenKhre, cKrltoqBaHh c aKLlt4hre r o6arraqrrre hM, KaKTo h

npeAocraBqHero xa ruQopuaqroH{tn A ApYra I4HTepHer YcnYrui HoaaHA A aHanA3A'

rHTepHer peKraMa u n.narQopt'lt't 3a KoMyHhKaqh,;
. npoyqBaTenHh, npoeKTaHTCKt4, KOHCynTaHTCKh h eKcnepTHV ycIlyf4 g o6nac[a Ha

apxrarerrypara, 6naroycrpoicraoro, crpohrencrBoro h xHBecrhuhoHHoro oc14ryp9BaHe;

. ynpaBneHre h KoHcynrallxh Ha !'lHBecrhLlt4oHH r npoeKTh, KOHCynTaqhh B o6nacrra Ha

rpaQrsxrn AA3akH A npocrpaHcrBeHI uHxeHep,4HroBH peuJeHhq ;
. reoMapKerhHroBH npoyqBaHhn, rapa60reaue h npeAocraBnHe Ha cKhLlh;

. caenKh c HeABhxhMH hMoTt4;

. noAAbpxaHe xa vrxQpacrpyrrypara Ha r'r' cserr cBerh KoHcraHrh{ A Ene{a;

. CTpO!,tTenCTBo qpe3 Bb3naraHe Ha xhnt4qHh CrpaAh;

. ynpaBneHxe, CTpOt4TenCTBo, MOAepHh3hpaHe, pa3ult4pflBaHe H no'l3BaHe Ha cxreHo

npHcraHHu{e Saavrr;
. oTAaBaHe noa HaeM Ha co6craeHr ar eu;
. ryprlcrrqecKa AeiHocr - xorenhepcrBo, pecropaHTbopcrBo;

. eKcnnoaTaqhq Ha MOPcKh nnaXOBe;

. OcbqecTBqBaHe Ha TbprOBCKa r nOCpeAHl,ir{ecKa AerHOcT;

. npoh3BoAcTBo t4 TbproBhfl cbc cToKh t,l npeAocTaBqHe Ha ycnyrh;

. npoh3BoACTBO h pa3npocrpaHeHr4e Ha neqarHh v3Aenl,,Bi

. np!4Ao6hBaHe, ynpaBneHhe, olleHKa r npo4ax6a Ha yqacrhe
qyxaecrpaHHH ApyxecrBa, h3Br,puBaHe ua Qruaucoar onepaqrH;
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. opraHh3rpaHe Ha cl{eroBoAHo oTqhTaHe r cbcTaBgHe Ha orHaHcoBt4 oTqeTv'

Kanxra, x aKqxoHePx

KbM 31 AeKeMBph 2018 r. Kanr4ranrr Ha npeAnpHFrr4ero - MailKa Bb3rl[3a Ha 5 235 900 ne..
pa3npeaeneH B 5 235 900 6pon o6rrHoaeuh nohMeHHH aKLlhH C npaBo Ha ffac t4 HOMhHaJIHa

c.ro Hocr 1 nB. 3a eaHa aKllhc. AKL$4OHepx Ha Xon4rHr BapHa AA ruu 31 4exeuaph 2018 r. Ca

Oh3!4qeCKr h KlptlAHqeCKh nhqa. no-ronqMa qaCT oT aKqt4rTe Ha npeAnp!{qTt4eTo-MaiKa Ce

nphTexaBaToTlophAhqecKhnII]a,cpeAKohTocahHcTl4Tyl.lt4oHanHrhHBecThTophKaTo
neHchoHHr4 @ou4oae, 6aHKh, AOTOBOpHh oOHAOBe h !4HBeCTht.lt/oHHr4 ApyXecTBa. ocHoBHhrT

aKqhoHep, nphTexaBaq 18,28 o/o oT Kanhrara Ha Tpynara, e AHAe3hr OOA.

AKllxrre Ha ApyxecTBoro-MarKa ce rlpryBar Ha cerMeHr cTaHAapr Ha EbnrapcKa QouAoaa
6opca-CoQrn Aq, a caenKhTe ce !43Bbpr!Bar qpe3 nhqeH3kpaHh hHBecT[Llt4oHHH nocpeAHhLl4.

Ksrrara Ha aKuroHephre Ha .qpyxecrBoro-uafira ce BoAh or UeHTpaneH Aeno3r4rap AA.

CrcraB Ha opraHrre Ha YnpaBreHtre
XonAhHr BapHa AA e ny6nrvHo aKqr,loHepHo ApyxecrBo c ABycreneHHa chcreMa Ha

ynpaBneHrle. OpraHH Ha ynpaBneHre ca: O6u.toro ct6paune Ha aKqhoHepr4Te, HaA3opeH H

YnpaBhreneH cbBer.

LlneHoBe Ha HaA3opHhc cbBer ca:

. MaprHH Heivea Cronxoa;

. BecerhH PafiqeB MopoB;

. KanrH TeoprheB XeneB.

Xonar4Hr BapHa AA ce ynpaBnqBa or ynpaBhrenHh, cbBer B cbcraB or rphMa qneHoBe h ce
npeAcTaBngBa oT ABaMa 3ntrHhTerlHt4 AhpeKToph. qneHoBe Ha YnpaarreauHc cbBeT Ha

ApyxecrBoro-MafiKa ca:

. l4BenHHa KlHqeBa tlJa6aH - H3nbrHHrereH AxpeKrop;

. Mhrqo flerxog EnvgHaroB - H3nl,nHhreneH AupeKrop;

. 3rarhMhp EopxcnaBoB xe.leB.

OrHaHcoBx pegyrrarlr

OrHaHcoBr4qr pe3ynrar or 4efiuocrra Ha Tpynara KbM 31 AeKeMBpu 2Ol8 r. e 3ary6a I pa3Mep

aa 5 L47 xhr. ,rB. 3ary6ara, orHaccqa ce Ao nphrexarenHTe Ha co6creeH KanHTan Ha

npeAnpxrrHero-MaiKa, e B pa3Mep ua 2 359 x4n. nB.t a 3a HeKoHrponupaqoro yqacrhe
Qruaxcoarrr pe3ynrar e aary6a B pagMep aa 2 788 xun, nB.

CyMara Ha aKr!4B,1re Ha fpynara ruM 31 AereMepr 2018 r. e 423 94O x[n, nB,, AoKaro KbM 31

AeKeMBpr,,t 2017 r. cbulxre ca B pa3Mep Ha 431 O22 x4n. nB, flaphqHhre cpeAcrBa KbM 31

AeKeMBph 2018 r. ca 6 248 xun. nB. TeKyqhre aKrt4Bh ca B pa3Mep Ha lO7 763 xrin. rB. Karo
ocHoBHa qacr B Tqx npeAcraBnrBar KparKocpoqHr4 OhHaHcoBh aKrAsA A TbproBcKt4 A ApYfA
83eMaHh9.

TeKyu.lhre nacrBr KbM 31 Aexerqaph 2018 r. ca B pa3Mep xa 86 876 xA[, na, npr. 94 O7L x4n,
nB.3a npeAxoAHara roAhHa h ce cbcronr npeAhMHo or KparKocpot{Hn @ntlancoen nacnau,
TrproBcKt4 h apyrr 3aAbnxeHhg.
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co6creeHrnr KanhTan B Kpac Ha nephoaa e sa cro xocr 188 004 x4n. nB., e r.q. 158 048 xhn.

.r'rB. 3a npHTexarerhre Ha co6crgex Kanl4Tan Ha npeAnphcr ero-uafira u 29 956 xh'n nB 3a

HeKOHTpOnhpaqoro yqacrhe.

BaxHH cb6HrHq 3a neproAa or 01 qHyap, 2018 r. go 31 gexeuap' 2018 r'

Ha 19 eHyaph 2018 r. e npn4o6nra co6CrAeHOCrra Ha 100 o/o or Kanrra,]a sa Saaaxc Enrr
EOOA.
aa )) uaw 2O1g r. e yqpeAeHo ApyxecrBo ,pak aoprgec,, EAJq c eAHonhqeH co6crBeHhK Ha

Kanhra/la ,,CBerH CBer KoHcraHThH h EneHa XonAhHr" AA.
Ha 10 cenrer.rapu 2O]8 r. e perhcrpt4paHo apyxecrBo c Or4pMa 6oell'6T Oofl' 7o o/o or
pef^CtpvpaH{g Kanr4Tan e co6crBeHocr Ha l4HBecrop'5T AA'
ila 25 orromapr,r 2018 r. e ny6nnrcyaaHo cro6qeH1ae sa ny6nruxo npeAnaraHe Ha aKqht4 c Uen

yBe/lr4qaBaHe Ha Kanr4Tara Ha ApyxecTBoTo. npeAnaraHeTo Ha aKurl Te oT yBenuqeHreTo Ha

ranrrura Ha ,,xonAxHr Bapua" AA ce h3BbpuJBa B],3 OCHOBa xa flpocnerr 3a nbpBhr'lHo

ny6nrvHo npeMaraHe Ha aKllht4, norBbpAeH or KoH c PeuleHhe N9 955-E/23'10 2018 r'
ApyxegrBoTo nnaH[pa cpeAcTBaTa oT yBenhqeHheTo Ha KanhTana aa 6.baaT r3non3BaHh 3a Tpr

HHBeCTHqHOHHI4 npoeKTa: h3rpaxaaHe Ha HoBo caMocTonTenHo TqIo Ha xoTen "AcTepa 
6aHcKo"'

KaKTO h 3a peKoHcrpyKLlhc h MoAepHu3aLlhB Ha XOreA ,,6op", h3rpaxaaHe h BbBexAaHe B

eKcnloaraqhg Ha XOTenCKr4 KOMnrleKc .,qepHoMopell". 3a nocneAeH AeH Ha noAnhcKara e

onpeAeneH 11 OeBpyaph 2019 r. KbM Aarara Ha cbcraBeHe Ha ro3h orqer noAnrcKara e

npr,-orrnu ycneurHo. HoBoeMhrhpaHhre aKurh ca perhcrphpaHh no qr' 30, an 1, T'3 or

3aKoHa 3a KoMt4chBTa 3a orHaHcoB HaA3op c qen r.bproByq Ha perynhpaH na3ap'

['lpoBeAeHh ca KoHKypo4, nperoBop!4 v A36op Ha MeHhA)lcbp, npoeKTaHr , crpohre']Hh QA?MA A

cTpohTeneH HaA3Op 3a h3rpaxAaHe sa o6errrre oT I4HBeCTHI]I4oHH l49 nnaH Ha Aneg ntpBa.

HanpaBeHh ca pa3xoAr4 3a MOHXTOphHT r noAA-bpxaHe Ha n poTt4Boepo3t4oHHo yKpenBaHe B

pa3Mep Ha 47 804,43 ns. BlsnoxeHo h h3nbnHeHo npoeKTrpaHe Ha coHAax 3a u3rpaxaaHe Ha

Tpb6eHKnaAeHeLl3aBoAoB3eMaHeHaMr4HepanHaBoAaP-2L2xcAbn6oqhHa2000+/.50m.3a
oc[rypcBaHe Ha Heo6xoAhMr4Te BoAHH KOIhqeCTBa 3a o6eKT UeHTbp 3a Bb3cTaHOBeBaHe h

pexa6,anrraqtan. flporHo3Hara crofHocr xa o6erra 2 000 000 ae'
ila 27 4ereuap, 2018 r. e o.bqecrBeHa npoAax6a Ha npr4rexaBaHhre AtnoBe or Kanl4rana Ha

,,napr 6rana" EOOA. ApyxecrBoro h3nh3a or rpynara Ha,,XonAhHr BapHa" AA'

ila )7 4e*erep, 2018 r. e ocbqecrBeHa nOKynKa Ha 56010 oT KanhTana Ha ,,npoaxeKr KbMnaHh

1" M or,,Bt4cue yqrnhu.le no 3acrpaxoBa ae n Qnaaacu" AA, qacr or rpynara Ha 
"l"lHBecrop'6T"

AA..qacT'oTrpynaTaHa,,xonAAHrBapHa,,AA.BcneAcrBheHanphAo6uBaHeToqacToTrpynaTa
craaa ra,,Py6hroH npoAxeKr" EOOA, Atu{epHo Ha,,npoAxeKr ruunaxu 1" M'

fogrruxo o6ulo sb6paHxe Ha axqloxep[re

Ha29|oHt,l20lSr.HanpoBeAeHopeAoBHoo6qocu6paHr.reHaaKqhoHeprTeHaXonAhHrBapHa
AA ca B3eri.1 crteAHhre PeueHuc:
t.' npr,ter e orqera ua inpaarrenxrc cbBer 3a AerHOCTra Ha ApyxecrBoro-MarKa 3a 2017 r.;

2. np,ler| ca roAhtuHhc QrHaxcoa orqer Ha ApyxecrBoro-Ma Ka 3a 2Ol7 r' tA

KoHconrArpaHhn QrHaHcoa orqer 3a 2Ol7 r.;
np[erL1 ca AoKnaAxre Ha oAhrHhF KoMhrer h Ha3HaqeHh,l oahrop

npoBepKa Ha ApyxecrBoro-MafKa 3a 2oL7 r.;
nlqan6ara oi Aefiuocrra nper 2OL7 r. Ha Apyxecraoro-Mafi ra

3.

4.

3a h3BtpueHaTa

Aa ocraHe Karo

Hepa3npeaeneHa neuan6a.;
5.|-lprereAoKnaAaHaAypeKTopa3aBpb3Kl4chHBecT}tTopt4Te3ah3nbnHeH}.|eHanporpaMaTa

3a KOpnopaTuBHo ynpaBneHhe;
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6. OcBo6oAeHr4 ca oT oTTOBOpHOCT qneHOBeTe Ha ynpaBhTenHhc H HaA3OpH!4q CbBeT 3a

AeiHocrra hM npe3 2Ol7 r.;
Ha3Ha,{eH e 3a OA!4Top Ha ApyxecrBoTO-uaira 3a 2018 r. Cneqhanh3hpaHo OAhTOpcKo

npeAngaervle TpaHr TopHroH OOA, cbc ceAanhqe a rp. CoQran, npeAcraBnqBaHo or Maphf
AnocronoB, AEC Ns 032 no I4AEC.

flpheMa or,{era Ha oArrHt4t KoMhrer 3a 2OL7 r.

npheMa npoMeHh B ycraBa Ha ApyxecrBoro. 52 or Ycraaa npr4o6hBa cneAHoro

cbAbpxaHhe: ,,9 2.(1) Hacroqqhcr ycraB oBnacrrBa ynpaBrrenHhq cbBer Aa yBenhqaBa

Kanhrana Ha ApyxecrBoro Ao 45 OOO 000 /'lerhp!4Aecer h ner MH'lt4oHa/ reaa vpe:
h3aaBaHe Ha HoBh arqun. 6es 4a e ueo6xo4t'tMo nocneABaulo peuJeHre Ha O6uloro
ct6panlre Ha aKql4oHephre B To3h cMrcbr. yBenrqaBaHero Ha Kanhrana Moxe aa ce

h3BrpuJH eAHoKparHo A^A Ha qacrt Ao AocrrraHe Ha nocoqeHhn pa3Mep; (2) B cpor 4o 5
roAhHt4 oT perhcTpr4paHe Ha HacTogu-toTo h3MeHeHhe Ha ycraBa B TbproBcKHq perHcTbp.
ynpaBrrenHhc cbBer hMa npaBo Aa B3eMa peueH''tc 3a h3aaBaHe Ha BccKaKBh BhAoBe

o6nAfa!,AA laannwu, 6eaxanruHr, o6eanevexn, Heo6e3neqeHh, cKoHToBt4, ,lHxBoHocHt4,

KoHBeprr4pyeMr A Apyrl , AeHoMr4HhpaHh B eBpo, ,eBa AnA ApYra Banyra, nph peAa h

ycnoBhrra Ha T3 A/A\A 3fl|-lUK, e pa3Mep Ha HoBot43AaAeHhre o6nuratpn Ao 45 000 000

/'4eT4p4Aece'r u ner unnnotta/ ne}a vnh paBHocroEHocrra hM B Apyra Eanyra. B peUJeH ero
ch ynpaBHTenHHqr cbBer onpeAenn BhAa Ha o6nnratptu]|e, napaMerphre xa o6nhraqhoHHHq
3aeM H peAa x ycrtoBhsra 3a h3AaBaHe sa o6nrraqnrre; (3) I-l paeoMoull4rra no

npeAxoAHhre ABe anvHet Morar Aa 6bAar ynpaxHeH!4 or ynpaBrTerHh, cbBer B

npoAbnxeH[e Ha 5 /nell roAhHr4 oT BnrcBaHe Ha ToBa h3MeHeHhe Ha Ycraaa B T-bproBcKt4t
perhcrbp"

l,l3BlHpeAHo o6ulo ctSpaxre Ha aKq}loHepllre

Ha 16 Mapr 2018 r, ce npoBeAe h3BtHpeAHo O6u.to cu6paHr're Ha aKq oHeHhre Ha XonArHr
BapHa AA.

PeueHxe Ha YnpaBrrereH cDBer

Ha 24 a1rycr 2018 r. e B3ero peuJeH[e or ynpaBhreneH cbBer Ha Xol4rHr EapHa AA 3a
yBenhqeHhe Ha Kanurana Ha Apyxecroro qpe3 eMhcht 1 250 000 6p, o6rruoeeHr arqrr

PrcKoBe

HeclrcreMarxqH ]r pxcr(oBe

ToBa ca prcKoBere, KoHTo npeAcraBnrBar qacrra or o6qhc Hxgeqr qhoHeH phcK, cneqrQrvHr
3a caMoro ApyxecrBo 14 orpacbna. Hecncreuatvtqnrre prcKoBe Morar Aa 6tAar pasAerlenh Ha

ABa rrna: ceKTopeH (orpacnoa) pHcK, Kacaeq HecrrypHocrra B pa3Bhr!4ero Ha orpacbna Karo
rlqno, la o6qoQhpMeH pI4cK, npox3Tt4qaq or cneqrQrrrre Ha KoHKperHoro apyxecrBo.

OxpMeHxrr pncx e cBtp3aH c ecrecrBoro Ha aefiHocr Ha Tpynara, Karo 3a BccKo ApyxecrBo e
BaxHo Bb3BpaqaeMocTTa or uHBecTHpaHhTe cpeAcrBa I pecypcl4 aa cboTBeTcTaa Ha phcKa,
cBrp3aH c ra3h hHBecrhtlhs. OcxosHrcr Ot4pMeH p!4cK 3a Tpynara e cBlp3aH c OhHaHcoBhre
pe3ynrarh Ha npeAnphqrhqra, B KoI4To ro vHsecfvpa, Kohro BoAcr Ao cnoco6Hocrra hM Aa
pa3npeAengT AABAAeHTA, O6cryxaaxero Ha KpeArrt4Te, ornycHarh Ha cBbp3aHh rlt4qa, cneABa

4a ce npr6aar KbM ocHoBHhe QraprueH prcr. Ctu.lecrayBa Bt3MoxHocr ornycHarhre or Tpynara
KpeAhn4 Ha cBbp3aHt4 nHqa Aa xe 6uAar o6cnyxBaH!4, nopaAh nhnca Ha AocrarbqHo QrxaHcoar
cpeAcrBa. no ro3h HaqrH OhpMeHhnr pt4cK Moxe Aa oKaxe snAAAve Blpxy pbcra Ha npHxoahre
Ha Tpynara, KaKTo H Bbpxy npoMeHara Ha perra6nnxocrra. 3a ra3u qen e xeo6xoArMo Aa ce

8.

9.
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aHanh3!4paT noApo6Ho maBHHTe Qarropr, Kot4To nopax4ar HecurypHocr B phTM14tlHoro

reHephpaHe Ha np!4xoat4 or crpaHa Ha TpynaTa. Ta3h Hec[rypHocr Moxe Aa 6bAe [3MepeHa
qpe3 npoMeHnhBocTTa Ha nonyqaBaHl4Te npHxoAt4 B TeqeHlie Ha BpeMeTo. B Ta3h Bpt3Ka
ocHoBHrre Qarropra, KohTo ca onpeaeneu{h 3a ohpMeHhe pxcK npeA Tpynara, Morar Aa ce
pa3aencr Ha: BbHgJH!4 3a eMr4TeHTa: AbpxaBHa h perhoHanHa norll4ThKa B coepara Ha rypx3Ma,
TeneKOMyHh KaqAATe, MeAyMTe A T.A.t HanA|{Ae Ha nOIhTh'{eCKa Cra6hnHOCT B CTpaHaTa h B

perhoHa, ,l Ap.; KaKTo r Ha BtTpeuHh oaKropr, nprcbulh Ha caMara rpyna A 3aBhceulh

ocHoBHo oT HhBoTo Ha MeHhaxMbHTa, AOTOTIKOBa, AOKOTIKOTO OT HeTOBHTe Ae CTAAB L{ peUJeHlrC

3aB!4C9T KaqeCTBOTO h acoprhMeHTa Ha npeanaraHhre YcnYtu, no3hqhoHhpaHero Ha

cbqecTByBaqhTe na3ap|,/. u 3aeMaHeTo Ha HoBl4 na3apHh HhtuH.

E]|sHeC plrcKbr Ce npeAonpeAenfl OT CaMOTO eCTeCTBO Ha AefiHOCT Ha eMHTeHTa. TO3t4 phCK Ce

aeorHhpa Karo HechrypHocTTa, cBbp3aHa c nony'laBaHero Ha npHxoA, npxcbu 3a orpacbna, B

Koiro Tpynara QyxrqraoHr,rpa. HopManHo e nphxoAhre Ha fpynara Aa BapHpar B reqeHue Ha

BpeMeTo KaTo oyHKqt4c Ha npoMeHHTe B o6eMa Ha oKa3aHhTe ycnyt[ A cBbp3aH Te c rex
pa3xoAh. B Ta3( Bpb3Ka, hHaecrhtlt4hTe Ha eMhTeHTa Ca HaCOqeHh B pa3nr'{Hh ceKTopr Ha

!,1KOHOMhKaTa, KOeTO HaMaI9Ba TeXecTTa Ha TO3H phCK.

O]{HaHcoBxrr pxcr( npeacraBntBa aonbrHhrenHara HechrypHocr no orHouJeHhe Ha

hHBeCThTOpa 3a nOnyqaBaHeTO Ha nphXOAt4 B CnyqahTe, KOTaTO TpynaTa !43nOI3Ba nphBne'{eHH

AAA 3aeMHV CpeACTBa. Ta3!4 AOnrnHhTenHa ohHaHcoBa HecHrypHocT aonbnBa 6rsxec prcra.
AKo Tpynara He npHBnHqa Kanrran nocpeAcrBoM gae{A A/AIA AbnroBh qeHHh KHHxa,

eAhHCTBeHaTa HeChTpHOCT nO OTHOueHre Ha HerO qe 6u4e CaupaaHa C 6h3HeC prcKa. KOraTo
qaCT OT CpeACTBaTa, KohTO Fpynara H3nOI3aa nph OCbqeCrBrBaHe Ha AeiHoCTra Cr, ca nOA

OopMara Ha 3aeMh anv A'bnfoBt4 qeHHh KHhxa, To nnaqaHxtra 3a re3r cpeAcrBa

npeACraBnFBaT 6prrCrpaHO 3aAbnxeHhe. tlpe3 ngKa3aTenhTe 3a OTHaHCOBa aBTOHOMH6CT h

QrHaxCOea 3aAnbxHnnOCT Ce OTqrTa CbOTHOuJeHheTO MeXAy Co6CTBeHh h nprBneqeHh
CpeACTBa B KanhTaIOBaTa CTpyKrypa Ha TpynaTa. npueMn[BaTa Hnh HOpManHaTa cTeneH Ha

SrxaHCOarr phcK 3aB!4CI4 t4 OT 6t43HeC pHCKa. AKO 3a fpynaTa CbqeCTByBa MantK 6t43HeC phCK,

TO MOXe Aa Ce OqaKBa. qe hHBeCT[TOphTe 6VXa 6AnA CbmacHi4 4a noeMaT no-ron9M $rHancoa
phcK 14 o6paTHo. ycneuJHoTo yBel[qeHhe Ha Kanr4Tala npoMeHr 3Ha'{hTenHo cTpyKTypaTa Ha

nacrBhre KaTo HaMarh cbqecTBeHo $rnaucoarn prcr'

KpeaxrHxrr pxcr e cBbp3aH c Bl,3MoxHocfia Tpynara Aa ce OhHaHcnpa c noMou'lra Ha

3aeMHU CpeACTBa B KpaTKH CpOKOBe A Ha npAeMI|ABA 
'l!4XBeHh 

HhBa. Ae HocTTa Ha rpynaTa e
cBbp3aHa c noeMaHero Ha ,IlxBeH p]|cK, PaBHr4uIeTo Ha ro3l't phcK e M HhMareH, T.bi Karo

JlrxBeHhnT npoqeHT nO O6nhrallgloHHt/c 3aeM A rongy.a qaCT OT OCTaHanhTe noryqeHh 3aeMA A

Aeno3HTh e shKo4paH.

n KA y,AH.ltAT pXCr ce cBrp3Ba c BepocTHocTTa TpynaTa 4a h3naaHe B cbcTogHhe' npr KoeTo

TpyAHO Aa nocpeua 3aabnxeHxtTa cu vn\ e HeB}3MOXHOCT Aa rh o6cnyxBa. nonrThKaTa Ha

fpynara e Aa noAAbpxa npheMnrBh HHBa Ha nhKBHAHocr.

OnepaqxoHHxtr pr.rck npeacraBncBa p cK or 3ary6a, npoh3Tt4qau.l or HeaAeKBarHh hnq He

AOCTaTbqHO AO6pe OyHKlltroHhpa|llh BbTpeuJHx npoqecH, xopa r c[cTeMh Ulr oT BbHtlJHh

cb6tTvt9. Onepaqroxxo cb6!,rrre e cb6l4THe, BoAeqo Ao orKroHeHHe Ha Ae;crBhrenHhre or
oqaKBaHhre pe3ynraTr,l or AerHocrra B pe3ynTar Ha rpeuJKh H HenpaBhnHo QyHrqrourpane ua

c4cre}44t xopa, npoqecH. onepaqroHHoro cb6hrHe B1AA tAnv 6h aoeeno ao orpl'lqareneH

HKOHOMhqecKh pe3ynTaT Alunn Ao AonbIHHTenHh pa3xoAH.

rpynaTa ce cTpeMH 4a orpaHnqaBa Bb3aeicTBHeTO Ha OCHOBH!4Te OnepaLlHoHHt4 pt4cKoBe KaTo:
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. ce pbKoBoAh or cnellhanhcrt4 c Aocran qeH onl4T 14 AoKa3aHh npo0echoHanHl4 KaqecrBa;

. nepcoHanrT ce o6yqaBa no nporpaMh 3a noBhuJaBaHe xa raanrQrKaqhtTa 14

opraHr43aqroHHaTa KoMnereHTHocr; H

. H3nOn3Ba CUT}HV x npoBepeHh c!4cTeMh 3a aocTbn, o6pa6oTKa n cbxpaHeH%e Ha

14HOopMaLlhFra.

cexropHxrT plnct( ce nopaxAa oT BIl4gHheTO Ha TeXHOIOrhqHhTe npoMeHr B oTpacbla Btpxy

AoxoAhTe14naprqHhTenoTol.lhBTo3t4oTpacbn,arpechBHocTTaHaMeHIAxMtHTa,chnHaTa
KOHKypeHLlt4c Ha abHtlJHh H BtrpeuJHl4 ngoA3BOAATenV h Ap' np eMhTeHTa TO3l4 pl4cK e

3HaqhTenHoorpaHhqeHnopaAhpa3npbcHaTocTTaHahHBecThq[r,1TeBpa3nt{HHTeceKTop,Ha
hKoHoMhKaTa. B crpyKTypara Ha HHBecT!'ll-ll4oxxrn noprQefin ca BKrpqeHh npeAnph9Thg OT

nprophTerHh oTpacrh 3a perroHanHaTa hKoHoMhKa.

,lxl(BxAHocr

rpynaTa noaAbpxa noAxoaculr4 HhBa Ha nhKBI4AHOCT h ynpaBrcBa cBoriTe aKrliBt4 h nachB no

Ha'{r,1H, KoiTo rapaHrrpa peAOBHo !4 6e3 3a6aBa H3nnaqaHe Ha TeKyqhre 3aAbnxeHxn. npe3

oTqeTH!,,tc nephoA TpynaTa h3non3Ba KaKTO BTTpeUJHA, 'faKa r BbHtllHh h3TotlHl4Llh Ha

OrHaHc]4paHe.

nxKBhaHocrTa Ha TpynaTa npe3 oTqeTHhn nepuoa ce ocrrypcBa oT naphqHrTe noToqr,

oopMl4paHh oT yBenh'{eHreTo Ha KanhTara H nonyqeHh 3aeMh. naphqHhTe cpeAcTBa ca

h3pa3xoABaHh 3a nnaqaHHc no nphao6nBaHe Ha QhHaHcoBM aKT!4Bh.

l43nDnHeHxe Ha nporpaMara 3a nprraraHe Ha MexAyHapoAHo nPx3Harx craHAaprx 3a
KOpnoparxBlro ynPaBreHlre

ArpeKrop 3a Bpb3Ka c }lHBecrllroPxre

Ha3HaqeHrcr AhpeKTop 3a Bpb3Ka c hHBecrhrophre ocbqecrBqBa eOeKrxBHa Bpb3Ka MexAy
ynpaBr4TenHhre opraH Ha Tpynara H aKLlhoHephTe, KaKTo h c nhqara, npo9Bt4nh hHTepec aa
HHBeCTTpaT B UeHHhTe KHhxa Ha Fpynara. CtUleCrBeHa qaCT OT HerOB Te 3aAbnxeHrg e
cb3aaBaHero Ha chcreMa 3a hHoopMhpaHe Ha aKqhoHeplTe Ha TpynaTa, pa3rcHtBaHe Ha

nlnHri o6xBar Ha npaBara r4M !{ HaqhHhTe Ha eoeKTUBHOTO HM ynpaxHqBaHe, B T.!i.:
r4HoopMhpaHe 3a pe3ynTaThTe Or AefiHOCTTa Ha Tpynara; npoBexaaHe H yqacThe Ha

aKql4gHeprTe B O6qxTe Cb6paHhc; 3anO3HaBaHe Ha aKqroHephTe C peUeHHn, KOI4TO 3acerar
rexHr4 Hrepech; cBoeEpeMeHHo r,lH@opMhpaHe 3a AaTaTa, AHeBHhn pea, MaTephanrre h

npoeKThre 3a peuJeHhg Ha o6uloTo cb6paHhe Ha aKllt4oHeprTe, KaKro h noaa.bpxaHe Ha Bp'b3Ka

c KoMhcr4qra 3a OvHaHcoB HaA3op H SbnrapcKa QoHAosa 6opca, raro orroBapg 3a

HaBpeMeHHOTO r3npaqaHe Ha oTqeTnTe.

npaBa Ha akqxoHeplre

Tpynara nphnara BhcoKh craHAaprh 3a KopnoparhBHo ynpaBneHhe B cborBercrBhe c
pa3pa6oreHara h nphera nporpaMa.

AKqroHephre hMar Bb3MoxHocr Aa yqacrBar B pa6orara Ha O6utoro ct6paHre nHqHo rnh qpe3

nbnHoMor11Hl,Lln. B cboTBeTcrBhe c h3ucKBaHhgra Ha TtproBcKrle 3aKoH h 3aKoHa 3a ny6nhqHo
npeAnaraHe Ha ueHHH KHHXa Ce ny6n KyBa noKaHa c AHeBHhc peA h npeanoxeHrgTa 3a
peLueHhe 3a peAoBHoro o6u{o cu6pasr.re Ha aKqhoHeprre. Marephanhre 3a O6u{oro cb6paHhe
ca Ha pa3nonoxeHhe Ha aKqhoHepr4Te e oQrca Ha fpynara h Ha rHTepHer crpaH!4qara nph
cna3BaHe Ha npeAB!4aeHhre B 3aKoHa cpoKoBe.
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Pa3kprBaHe Ha peryrrPaHa xHOoPMaqxt

Bcrvrr QnraHcoBh orqerh, KaKro t4 Apyra ny6nraqna rH$opuaqnn, ce npeAocraBqr B

onpeAeneHhre or 3aKoHa cpoKoBe xa Kouucuqra sa QrHaucoe HaA3op t4 EbrrapcKaTa ooHAoBa
6opca, cnea KoeTo ca Ha pa3norroxeHhe Ha aKllhoHeprre a oQrca h Ha r4HTepHeT cTpaHnqaTa

Ha Tpynara.

OceeH gaAtnx!4TerHhre Qnxaxcoar orqerh Tpynara noAAbpxa B l4HTepHer crpaHrqara ch h

Apyra aKTyanHa ruQopuaqrar. B cboTBeTcTB e C HOBhTe I3hCKBaHhq Ha SbnrapcKa ooHAoBa
Obi.u - io6rac orFtocgo pa3KphBaHero Ha ,4H6opMaqhs, 3arerHana a ny6rrryeaHrn npea

Meceq AeKeMBpn 2OO7 f. KoAeKc aa KopnoparhBHo ynpaBneHre, e 4o6aaeHa aontnHHrenHa
xHoopMaLlhsra B uHTepHer crpaHhqara Ha fpynara, Koiro cnoMara 3a cBoeBpeMeHHoro

rHsopr.trpaxe Ha aKllhoHepr4Te. HenpeKrcHaTo ce nonaraT Ycy|n,r'|A 3a O6HOeqaa_Hero Ha

AaHHhTe B KOpnOpaTrBHhe carT. cna3eHA Ca A3aCKBaHUCTa 3a pa3Kpt4Baxe Ha ny6nrvuara
hHoopMaqhn no eneKrpoHeH nbr qpe3 chcreMara EKCTPI4. fpynara ce perl4crphpa B HoBara

chcreMa Ha KoMxct4era E - per!4crbp, a perynrpaHaTa uH@opuaqrn ce pa3npocrpaHFBa 'lpe3 x3

NEWS. Or 01 uapr 2OL9 r. perynupanara rxQopt'taqxc qe 6tAe pasnpocrpaHeBaHa qpe3

nnaroopMara Infostock.bg

YnpaBrrerH1{ oPraHE

B cBoqTa pa6ora uneHoaeTe Ha ynpaBhTenHh, h Haa3opHhq cbBeT ce oTHacgT C rphxara Ha

ao6tp cronaHrH KaTo He AOnycKaT KOHonhKT Ha hHTepech. llptt o6cux4aHe Ha caenKx
qneHoBeTe Ha ynpaBHTenHhq r HaA3opHHc cbBeT AeMaphpaT [AqHV9. Ct t4HTepec nph

HanhqheTo Ha TaKbB. Te oTAengT AOCTaTbqHO BpeMe 3a yqacThe B ynpaBneHheTo Ha TpynaTa.
ynpaBhTenHhcT CbBeT npOBeXAa eXeMeCeqHO peAOBHh 3aceAaHhs CbrnaCHO npeABaphTeIHO

nprer nnaH, Ha Kohro o6cuxaa Suxancoaoro cbcrocHhe Ha Tpynara, oneparhBHhre h

cTpaTerhqecKh Brnpocr4 Ha pa3BhTHeTO My. t43rpaAeHhTe ruQopuaqroHHa chcTeMa h chcTeMa

sa QrnaHcoe KoHTpon cnoMarar 3a B3eMaHe Ha o6ocHoBaHr peueHHn H eoeKThBHoro

r3non3BaHe Ha cpeAcrBara Ha Tpynara.

ynpaBhrenHrer cueer rxQopmrpa peAoBHo HaA3opHt4, cbBer 3a cbcroeH%ero Ha fpynara h

"rurrr" 
p"r""rq. CuraacHo npaBhnH Llhre sa pa6ora Ha ynpaBure'lHt4Te opraH!4 Ha XonarHr

Bapira M h Bt3npherhre npoueAypx, HaA3opHl'ler cbBer norB'bpxAaBa peuJeHrera cbc

cTpaTerrqecKh xapafiep.

AefHocfia Ha ynpaB[renH[t H HaA3opHt4fl cbBer, KaKTo Y Ha qeahF nepcoHan Ha fpynara' e

cuo6paaexa c ta3rcKBaHrnra Ha 3aKoHa cpeqy na3apH'1re anoynorpe6r c OhHaHcoBh

hHcrpyMeHTu. J43rorBeHhre BbrpeuHll npaBhna rapaHTrpar ona3BaHero Ha BbrpeuHara

ruQopuaqrn h cBoeBpeMeHHoro F pa3Kpt4BaHe B c,lyqahre, onpeAeneHu or 3aKoHa' c orneA Ha

ToBanpeAynpaBhTenHhqcbBeTHaXon4nrrBapHaAAcTo,raHraxuMeHTbTAaaKrya.nh3hpar
;il;r,A; " [or""r.t"r" c h3rtcKBaHrqra Ha KanhranoBhre na3aph nporpaMara sa ao6po

KopnoparhBHo ynpaBneH14e, l-bf Karo rq hMa cbqecrBeHo 3Hat

h HBecrhut4oHHara o6ulHocr B ynpaBneHhero Ha Tpynara H sa HefiHoro
AOBepheTo Ha

28 OeBpyapx 2019 r'
rp. BapHa
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