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XonauHr Ceeta Codoms ALl 1
MeXanHeH cbKpaTeH nHaMBuayaneH oMHaHcoB OTYET
31 mapt 2025 .

MexxauHeH cbKkpaTeH oT4yeT 3a UHAHCOBOTO CbCTOAHME

AxTuBmn MosicHeHue 31 mapt 31 pekemBpu
2025 2024
‘000 nB.. ‘000 nB..
HeTtekywu aktneun
MHBeCTMUMM B ObLUEPHU NPEANPUSTUS 10 49 877 49 877
VHBECTULIMOHHMN UMOTU 11 20 099 20 099
HeTekywu aktuemu 69 976 69 976
Tekywm akTMBMU
KpaTKoCpoyHV (hMHaHCOBW aKTUBK 12 25185 24 527
THbproBckM U Apyrn B3eMaHus 13 7 865 7 566
BaemaHus oT cBbp3aHu nuua 28 16 718 17 207
Mapu 1 napuyHM ekBMBaNeHTU 14 31 49
Tekywwm akTMBMU 49 799 49 349
AKTMBM, B Npouec Ha npogaxoda 10 1020 1020
OO0LwWwo akTuBm 120 795 120 345

VANGEL Digitally signed
by VANGEL

RUMENO R{JMENOV

V YANKOV YANKOV

Cwcrasurten: ,,Kpoy Bbunrapusa Aasansbspu® EOO MU3n. aupekTop:
SAMUIL  Digitally signed by / Banren SlHkoB /

SAMUIL RUMENOV

RUMENQYV omitrov

Date: 2025.04.30

DIMITROV 15:37:57 +0300

| Camynn Oumutpos
- NbJIHOMOLWHUK /

[MosAcHeHuaTa KbM nHaneuayanHua CbIAHaHCOB OT4eT OT CTp. 6 oo CTp. 22 npencrtaBndaBat Hepa3aesriHa 4acTt
OT Hero.



XonauHr Ceeta Codoms ALl 2
MeXanHeH cbKpaTeH nHaMBuayaneH oMHaHcoB OTYET
31 mapt 2025 .

MexxauHeH cbKkpaTeH oT4yeT 3a UHAHCOBOTO CbCTOAHME

(MpoabmkeHne)
CobcTBeH KanuTan U nacueu MosicHeHue 31 mapt 31 gekemBpu
2025 2024
‘000 nB. ‘000 nB..
CobcTBeH kanuTan
AKLMOHepeH KanuTan 15.1 9 941 9 941
lNpemuneH peseps 15.2 14 014 14 014
Opyru pesepsun 15.3 494 494
HaTtpynaHa ne4yan6a 13115 13 441
OO6Lwo cobcTBeH KanuTtan 37 564 37 890
Macueun
HeTekywu nacueu
3aabimKeHus No 3aemu 16 31 369 31411
OTCcpoYeHn gaHbYyHU nacuem 18 1601 1579
HeTekywu nacusu 32970 32990
Tekywm nacmseun
3aabimKkeHus no 3aemu 16 49 940 49176
TbproBckn 1 opyrun 3agbikeHus 17 258 229
3aabmKkeHns KbM CBbp3aHu nuua 28 63 60
Tekywm nacusu 50 261 49 465
O6Lwo naceu 83 231 82 455
O6LL0 cobCcTBEH KanuTan u nacuBm 120 795 120 345

VANGEL  Digitally signed

by VANGEL
RUMENOV ¢ ivenov

CwcraButen: ,,Kpoy Bnunrapus Aasainsspu“ EOO[] W3n. aupekTop: YANKOV  vankov
SAMUIL  Digitally signed by | Banren fAHkos /

MUIL RUMENOV

RUMENOV ?)?MITROV

Date: 2025.04.30

DIMITROV 15:38:15 +0300°

| Camynn Oumutpos
- MbNMHOMOLUHMUK /

[MosAcHeHuaTa KbM nHaneuayanHua CbIAHaHCOB OT4eT OT CTp. 6 oo CTp. 22 npencrtaBndaBat Hepa3aesriHa 4acTt
OT Hero.



XonauHr Ceeta Codoms ALl 3
MeXanHeH cbKpaTeH nHaMBuayaneH oMHaHcoB OTYET
31 mapt 2025 .

MexaunHeH CbKpaTeH OTYeT 3a nevanbara unu 3arybarta
n opyrnsa BceobxesaTeH 4oOX0A

3a 3 meceua 3a 3 meceua

KbM KbM
31 mapt 31 mapt
MosicHeHune 2025 2024
‘000 n.. ‘000 nB..
Meyvan6wu / (3arybu) ot onepauun ¢ hnHaAHCOBU 19 218 364
MHCTPYMEHTM
durHaHcoBKM Npmuxoau 20 294 349
Mpuxoau ot npogaxbu 11 169 160
durHaHcoBM pasxoau 21 (824) (963)
Pa3xoau 3a matepuanm 9) (9)
Pa3xoaun 3a BbHLIHM ycnyru 22 (32) (28)
Pa3xoau 3a nepcoHana 23 (66) (57)
Opyrn pasxogm 24 (54) (40)
Meyan6a npegu AaHbLUM (304) (224)
Pa3xoau 3a gaHbum BbpXy goxoaa 25 (22) (36)
Meyan6a 3a roguHaTta (326) (260)
O6Lwwo BceobxBaTeH goxoa (326) (260)
Hdoxopn Ha akuums: ns.. ns..
OcHOBeH Ao0X0A4 Ha aKuusA: 26 (0,03) (0,03)
VANGEL Digitally signed
RUMENOV by VANGEL
RUMENQV
YANKOV  yankov
CwcraBurten: ,,Kpoy Bvunrapusa Agsansspu“ EOO WU3n. aupekTop:
SAMUIL S"ms'l'gsigned by / BaHren AHkoB /
RUMENOV 3!

DIMITROV Date: 2025.04.30

15:38:34 +03'00"
| Camynn Oumutpos
- NbJIHOMOLUHUK /

[MosAcHeHuaTa KbM nHaneuayanHua CbIAHaHCOB OT4eT OT CTp. 6 oo CTp. 22 npencrtaBndaBat Hepa3aesriHa 4acTt
OT Hero.



XonpguHr Ceeta Codomsa ALL

MeXauHeH cbkpaTeH nHanBmayaneH UHaHCcoB OT4YeT

31 mapt 2025 .

MexauHeH CbKpaTeH OT4HeT 3a NpoMeHNTE B

cobcTBeHMda KanuTtan

Bcuuku cymu ca npencraseHu B ‘000
ne.

Cango kbMm 1 ssHyapwm 2025 r.

MNevyan6a 3a nepuoaa

O6wo BceobxBaTeH goxon 3a nepuoaa

Canpgo kbm 31 mapT 2025 1.

Bcuuku cymu ca npencraseHu B ‘000
ne.

Canpo kbMm 1 saHyapu 2024 r.

Meyan6a 3a nepuoga

O6wo BceobxBaTeH goxon 3a nepuoaa

Canpgo kbm 31 mapT 2024 1.

CwcraBurten: ,,Kpoy Bvunrapusa Agsansspu“ EOOQ

Digitally signed by

SAMUIL
SAMUIL RUMENOV
RUMENOQV omitrov

Date: 2025.04.30

DIMITRQOV 153851 +0300

| Camynn Oumutpos
- NbJIHOMOLWHUK /

AkumnoHepeH  [pemueH Opyru  HatpynaHa O6wo
Kanutan pesepB  pesepBuU ne4yan6a/ cobcTBeH
(3ary6a) KanuTan
9 941 14 014 494 13 441 37 890
- - - (326) (326)
- - - (326) (326)
9 941 14 014 494 13115 37 564
AkumnoHepeH  [pemueH Opyru  HatpynaHa O6wo
Kanutan pesepB  pe3epBuU neyan6a/ cobcTBeH
(3ary6a) KanuTan
9 941 14 014 494 13 269 37 655
- - - (260) (260)
- - - (260) (260)
9 941 14 014 494 13 009 37 458
VANGEL Digitally signed
by VANGEL
RUMENOV  o/ivEnov
YANKQOV YANKOV

U3n. aupekTop:

| BaHren AAHkoB /

lMNoacHeHnaTa KbM MHAUBUAYANHUS (PUHAHCOB OTYET OT CTP. 6 A0 CTp. 22 npeacrasnsasaT
HepasgeriHa 4acT OT Hero.



Xonauur Ceeta Codomsa ALl 5
MeXanHeH cbKpaTeH nHaMBuayaneH oMHaHcoB OTYET
31 mapt 2025 .

MexanHeH CbKpaTeH OTHEeT 3a napunvHnTe rnoTouun

MosicHeHne 3a 3 meceua 3a 3 meceua

KbM KbM
31 mapt 31 mapt
2025 2024
‘000 n.. ‘000 nB.
OnepaTtuBHa geNHOCT
[NpenocTaBeHn 3aemu (505) (48)
[MocTbnneHns oT NpeaocTaBeHn 3aeMu 1328 92
MnaiaHus, ceBbp3aHn ¢ npuaobnBaHe Ha PUHAHCOBM akTUBMU (392) -
MocTbnneHus, cebp3aHu ¢ Nnpogaxba Ha bMHaHCOBU aKTMBU 881 773
MonyyeHn nuxeu 55 16
[ocTbnneHnsa oT KNNEHTH 241 210
MnawaHma kbm gocTaBunLm (70) (70)
[MnawaHma KkbM NepcoHan u ocUrypuTenHU MHCTUTYLINK (65) (54)
BbactaHoBeHn / ([MnateHun) gaHbuM (pasnMyHM OT AaHbuUM
(98) (62)
BbpXy neyanbarta)
[pyrv napnyHy noToum OT onepaTtueHa AEeNHOCT (1) 1
HeTeH napuyeH NOTOK OT onepaTMBHa AEeMHOCT 1374 858
®duHaHcoBa AeNHOCT
MonyyeHn 3aemu - 908
[MnawaHnsa no nony4yeHn 3aemu (427) (853)
MnawaHmsa Ha NUXBKU, TaKCU N KOMUCUOHN (965) (923)
HeTeH napuyeH noTok ot ouHaHCOBa fEeNHOCT (1 392) (868)
HeTHa npomsiHa B napu 1 napv4Hu eKBUBaneHTun (18) (10)
[Mapu 1 napnyHn ekBMBaneHTU B HA4YanoTo Ha roguMHaTa 49 299
Mapu 1 napnyHn eKBUBaNeHTU B Kpas Ha roguMHaTa 14 31 289
VANGEL RUMENOV  pigitally signed by VANGEL
Cwcrasurten: ,,Kpoy Bbunrapusa Aasansbspu® EOO MU3n. aupekTop: YANKOV FUMENOVYANKOY
SAMUIL  Digitally signed by / Banren AHkos /
SAMUIL RUMENOV
RUMENOV omitrov

Date: 2025.04.30

DIM |TROV 15:39:05 +03'00"

| Camynn Oumutpos
- MbNMHOMOLUHMUK /

MNoacHeHnATa KbM MHAMBUAYANHUSA (PUHAHCOB OTYET OT CTP. 6 40 CTp. 22 npeacrasnsasaT
HepasgeriHa 4yacT OT Hero.



Xonagunr Ceeta Codomsa ALl 6
MexxouHeH cbkpaTeH nHanemayaneH MHaHCoOB OTYeT
31 mapt 2025 .

[TloacHeHUs KbM nHOnBUAOyaJsiHnA CbI/IHaHCOB oTyeT

1.MpeomeT Ha genHocCT

OcHosHaTa gevrHocT Ha  XonauHr Ceeta Codua“ Al (OpyxecTBOTO) € cBbp3aHa C KOpNopaTUBHOTO
yrnpaBneHue Ha npeanpusaTuaTa oT nopTdenna, NHBECTULMOHHO KpeauTupaHe U MHaHCMpaHe Ha
ObluepHUTe ApYXeCcTBa, NpMBNUYaHe 1 ynpasneHne Ha Aenos3nTu OT TSX; U3BbpLUBaHE Ha TbProBCKO
npeacTaBUTENCTBO U LUMPOK KPbr KOHCYNTAHTCKW YCNyru CnpsMo AbluepHuTe JpyxecTsa —
CYETOBOAHM, MpaBHW, MAPKETUMHIOBM, PEKNaMHW U OPYyru; OueHka, npuaobwBaHe u npogaxba Ha
aKUMOHEepHM yyacTums.

LpyxecTBOTO € perncTpmMpaHo Kato akuMOHEepPHO APYXXeCTBO B TbpProBCKUst PErncTbp 1 perncTbpa Ha
ropuandeckn nuua ¢ HectonaHcka uen nog Homep 121661963. Cepmanuwieto u  agpecbT  Ha
ynpaBsneHue Ha [pyxecTBoTo e rp. Codus, byn. MnusHum* Ne 41.

Cwuctemarta Ha ynpaBrnieHvue Ha [IpyXecTBOTO € eQHOCTeNeHHa, cbeToswa ce ot Obwo cbbpaHune Ha
akumoHepute n CbBeT Ha aupekTopute. YneHose Ha CbBeTa Ha gupekTopuTe Ha [pyxecTBOTO ca
Banren PymeHoB AHkoB, BaneHTuH CtosiHoB Beprues u N'eopru Xpuctos Komutos. CuntaHo ot 23 mapT
2022 r. BaneHnTtnH CtosiHoB Beprues un N'eopru XpuctoB KomntoB ca ocBoboaeHu kato YneHoBe Ha C[,
N TexHuTe no3vumm ca 3aetu oT OumutpuHka Hukonosa CumeoHoBa u WMHa Bacunesa JlioHroBa.
[pyxecTBOTO Ce PbKOBOAM OT U3NbAHUTENHMA AupekTop BaHren AHKOB.

BposaT Ha nepcoHana kbm 31 mapT 2025 r. e TpuHageceT (31 gekemspu 2024 r.: TpuHagecer).

AkumuTe Ha [pyxecTBoTOo ce TbpryBaT Ha Bbnrapckata doHaoBa 6Gopca, cermeHT Standart, nog
6opcoB kogq HSOF u HAmMa cobcTBeHuuM, npuTtexaBawm Hag 25 % oT kanuTana Ha [pyxecTBoTo.
AKUMOHepuUTe Ha [pyXeCcTBOTO ca nNpeacTaBeHU B nosicHeHne 15.1.

2.0cHoBa 3a U3roTBsiHE Ha CbVIHaHCOBVIﬂ oT4eT

To3an MexavHeH cbKpaTeH MHAMBMAyaneH pyHaHCOB OTYET 3a nepuoga oT Tpu meceua go 31 mapt
2025 r. e nsroteeH B cvorBeTcTBME ¢ MCC 34 ,MexanHHO bmHaHCOBO oTvMTaHe”. Toin He cbabpxa
uanata MHpopmaLms, KOSTO Ce U3NCKBA 3a U3FOTBAHE HA MbIHWU FOAMLLHN (DUHAHCOBU OTYETW ChbINacHo
MC®O un cneagBa fa ce yeTe 3aeHO C rogvlHUS MHAMBUAYyaneH MHAHCOB OTYET Ha [pyXecTBOTO
kbM 31 gekemspu 2024 r., n3roteeH B cboTBeTCTBUE ¢ MexayHapoaHuTe cTaHgapTn 3a GUHaHCOBO
otuntaHe (MC®O), paspaboTteHu 1 nybnunkyBaHun oT CbBeTa No MexayHapoaHN CHETOBOAHM CTaHAapTH
(CMCC) u npueTn ot EBponetickus cbtos (EC).

MeXOMHHUAT CcbKpaTeH uHAMBMAyaneH (pMHaHCOB OTYET € CbCTaBeH B Gbnrapcku neea, Koeto e
dyHKUMOHanHaTa BanyTa Ha [pyxectBoTo. Bcuukn cymn ca npeacraseHun B xunsaam nesa (‘000 ns.),
(BKknOYMTENHO CcpaBHUTENHaTa nHdopmaums 3a 2024 r.), OCBEH ako He € MOCOYEHO APYro.

To3n MexauHeH cbKpaTeH (hMHaHCOB OTYET e uHAMBMAyarneH. [pyXeCcTBOTO M3rOTBS U MEXOUHEH
CbKpaTeH KoHconuaupaH (WHaAHCOB OTYEeT B CbLOTBETCTBME € MexayHapoaHuTe cTaHaapTu 3a
duHaHcoBo oTumTaHe (MC®O), paspaboteHn u nybnukyBaHun oT CbBeTa MO MeXAYHapOOHM
cyetoBogHu ctaHgaptu (CMCC) u npuetn ot Esponenickusa cbio3 (EC), B KONTO uHBECTULMUTE B
ObLUepHU NpeanpuaTua ca oTY4eTEHU M onoBecTeHn B cboTBeTcTBMe ¢ MCC 27 ,KoHconugupanu u
WHAMBMAYanNHU pmHaHcoBM oT4eTH”.

PbKkoBOACTBOTO Ha [Ipy>KeCTBOTO HanpaBu aHanm3 u npeLeHka Ha cnocobHocTTa Ha [pyxecTBoTO Aa
NpoabLIKN CBOSITA OEVWHOCT KaTo AEWCTBALLO npeanpusitue Ha 6asa Ha HanuyHaTta nHgopmaums 3a
npeaBuanMoTo 6baelle M pbLKOBOACTBOTO O4vakBa, ye [IpykecTBOTO MMa [OCTaTb4yHO (PMHAHCOBM
pecypcu, 3a Aa NpoAbibKK onepaTtuBHaTa cu AerHOCT B 6nn3ko 6baelle n npoabrkasa Aa npunara
npvHUMNa 3a gencTBaLlo NpeanpusTue npu N3roTBAHETO Ha MHAMBUAYANHUSA (PMHAHCOB OTYeT.

3.I'IpomeHV| B cYeTOBOAHATaA NOJNIUTUKA

CueToBOgHATa NoONMUTMKa Ce npunara nocrnefoBaTeriHo, KaTo MPOMEHN Ce AonyckaT camo:
e  aKO Ce M3WCKBA NO 3aKOH;
e Mpuv NpomsiHa AerHOCTTa Ha [py»KeCTBOTO;
e npu npomsiHa B MC®O;

ako npomMsHaTa [foBefde A0 MO-TOYHO MpeAcTaBsHe Ha cbOUTUS M caoenku OT [enHocTTa Ha
[pyxecTBOTO BbB (PpHAHCOBUSA OTYET.



Xonagunr Ceeta Codomsa ALl 7
MexxouHeH cbkpaTeH nHanemayaneH MHaHCoOB OTYeT
31 mapt 2025 .

3.1.HoBu cTtaHpapTn, passicHeHUs1 U U3MeHeHus B cuna ot 1 AaHyapwm 2025 r.

[pyXecTBOTO € MPUNOXMNO CneaHNTe HOBWU CTaHA4apTW, M3MeHeHus U passacHeHus kM MCOO,
paspaboTteHn u nybnukysaHn ot CbBeTa MO MeXAyHapoOHW CHETOBOAHW CTaH4apTW, KOUTO ca
3a4bIKUTENHM 3a NpunaraHe 3a onHaHCOBMA nepwof, 3anoysal Ha 1 sHyapu 2025 r., HO HAmaT
CbllecTBeH edeKT OT npunaraHeTo UM BbPXY PMHAHCOBMSA pe3ynTaT U (UHAHCOBOTO CbCTOSIHWE Ha
OpyxecTBOTO:

e 3veHenus B MCC 21 Edbekt oT npomeHute B 0OMeHHWTE KypcoBe: Jlunca Ha
KOHBEepTUpyemocT, B cuna ot 1 aHyapu 2025 r., npuetn ot EC

3.2.CtaHpapTu, U3MEeHEeHUA N pa3siCHeHUs, KOUTO BCe OLle He ca Brie3niM B cuilia U He ce
npunarart oT no-paHHa gaTa ot [lpyxecTBoTO

Kbm pgatata Ha opobpeHve Ha Te3an (pUHAHCOBM OTYETU ca U3JafeHUM HAKOM HOBM CTaHAapTy,
M3MEHEHNs U pa3siCHEHUS Ha CbLueCTBYBaLLUMTE CTaHAapTW, HO He ca BNe3nu B cuma unu He ca npueTtu
ot EC 3a cpmHaHcoBaTa rogmHa, 3ano4ysaia Ha 1 sHyapu 2025 r., n He ca 6uUnu NPUNoXeHn No-paHo ot
OpyxecTBoTo. He ce ovakBa Te ga vMMaT CbLUECTBEHO BUSIHAE BbPXY (PMHAHCOBUTE OTHETU Ha
OpyxecTBOTO. PBKOBOACTBOTO O4akBa BCUYKM CTaHAaApTM U KU3MEHeHWs Aa O6baat npuetn B
cyeToBOAHAaTa nonuTuka Ha [lpyeCcTBOTO Npe3 NbpBuUs Nepnog, 3anoysall cnej gartaTta Ha Bfn3aHeTo
um B cuna. Mo-gony e AageH CNUCbK C NPOMEHUTE B CTaHdapTuTe:

e MC®O 18 lNpeacraBsHe 1 onoBecTABaHe BbB PMHAHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Ho owe He e npueTt oT EC
e MC®O 19 ObliepHn npegnpusaTtus 6e3 nybnmyHa otyeTHocT: ONoBecTsABaHUs, B cuna B cuna
oT 1 aHyapwu 2027 r., Bce owe He e npueT oT EC.
e [lpomeHwn B cnegHuTe cTaHgapTu, B cuna oT 1 aHyapu 2026 r., Bce oLle He ca npueTn ot EC:
o [lpomeHn B knacudukauma n oueHka Ha (HUHAHCOBUTE WHCTPYMEHTU (NPOMEHM B
MC®O 9 n MC®O 7)
o TlopguwHn nogobperHus, yact 11, Bknrousawm npomeHn 8 MCPO1 , MCPO 7, MCPO 9,
MC®O 10 u MCC 7
e [loroeopwu, pecepupally kbM NPUPOOHO-3aBUCUMO NPOU3BELAEHO ENTEKTPUYECTBO — MPOMEHU B
MC®O 9 n MC®O 7, B cuna ot 1 aHyapu 2026 r., Bce oLle He ca npuetun ot EC



Xonagunr Ceeta Codomsa ALl 8
MexxouHeH cbkpaTeH nHanemayaneH MHaHCoOB OTYeT
31 mapt 2025 .

4.HecurypHoOCT Ha cH4eTOBOAHUTE NPUOBNIN3UTENHU OLLIeHKU

Mpy U3roTBAHETO Ha MEXAWHHUS CbKpaTeH (UHAHCOB OTYET PBLKOBOACTBOTO MpaBu peauvua
NPeAnonoXeHWsl, OLEHKN U [OMyCKaHUsi OTHOCHO MPU3HABaHETO U OLEHSIBAHETO HA aKTUBU, Macusu,
npuxoau n pasxoau.

[enctBuTenHWTe pesynTaTv MoraT Aa ce pa3nuyaBart OT NPEANONOXEHUSTA, OLLEHKUTE U AoMycKaHusATa
Ha PbKOBOACTBOTO W B pedku crnyyaun CbOTBETCTBAT HaMbMHO Ha NpeABapuTerniHO OLeHeHuUTe
pesynTartu.

[Mpn N3roTBSIHETO Ha NPeACTaBeEHMS MEXANHEH CbKpaTeH (PUHAHCOB OTYET 3HAYUMUTE NPELIEHKN Ha
pPbKOBOACTBOTO MpM MpunaraHeTo Ha CYETOBOAHMTE MONMUTMKM Ha [pyXeCcTBOTO M OCHOBHUTE
M3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUONU3MTENHM OLEHKW He Ce pasnuyaBaT OT Tesw,
OMOBECTEHM B rOAMLIHMSA DMHAHCOB OTYeT Ha [pyxecTBoTO KkbM 31 AekemBpu 2024 T.

5.YnpaBneHue Ha pucka OTHOCHO (PUHAHCOBU UHCTPYMEHTHU

OpyXecTBOTO € M3MNOXEHO Ha pasnuyHW BWOOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CM
WHCTPYMEHTW. Hal-3HaunMmuTe hMHaHCOBM PUCKOBE, Ha KOUTO € M3NoxeHo [pyxecTBOTO ca nasapeH
pVICK, KPEAMTEH PUCK M NUKBULEH PUCK.

MeXOUHHUAT cbKpaTeH (hMHAHCOB OTYET He BKIIYBA LUsnaTa MHopMaL st OTHOCHO YNpaBrieHUeTo Ha
pycKa 1 onoBecTsABaHUATA, U3UCKBaHU NPU U3rOTBAHETO Ha FOAULLHU (PUHAHCOBM OTYETH, U cneaBa aa
ce YyeTe 3aeHO C roauwHNs ouHaHCOB oT4YeT Ha [ApyxecTBoTo kbM 31 aekemspu 2024 1. He e umano
NpOMeHM B MonuTuKaTa 3a yrnpasneHne Ha pucka OTHOCHO (PUHAHCOBU MHCTPYMEHTU Npes nepuoaa.

6.YnpaBneHue Ha pycka OTHOCHO (PMHAHCOBU MHCTPYMEHTHU

[pyXecTBOTO € W3NOXEHO Ha pasnMyHW BUOOBE PUCKOBE MO OTHOLWEHWEe Ha (PUHAHCOBUTE CU
WHCTPYMeHTU. Hai-3Haunmmnte OMHaHCOBM PUCKOBE, Ha KOUTO € M3NoXeHo [pyxecTBOTO ca nasapeH
PYCK, KPEAWUTEH PUCK U FIMKBUAEH PUCK.

MeXaMHHUAT CbKpaTeH MHOuBMAyaneH PMHaHCOB OTYET He BKMYBa Uanara MHgopmauuss OTHOCHO
yrnpaBrneHneTo Ha pucka 1 ONOBEeCTABAHMATa, U3UCKBAHW NPU U3FOTBAHETO HAa roguWHU (PMHAHCOBMU
oT4yeTU, U cneaBa Aa ce YeTe 3aefHo C roauliHua donHaHCOB oTYeT Ha [ipyxecTBoTo KbM 31 AekemBpu
2024 r. He e vmano npoMeHu B nonuTukaTa 3a YynpaBfeHWe Ha pucka OTHOCHO (OUHAHCOBWU
WHCTPYMEHTU npes nepunoaa.

7.3HauynmMm cbLOUTUA U caernku npes nepuoaa

Mpe3 nepnoaa OpyxeCTBOTO HEe € N3BBbPLUMMIO 3HAYNUMW COENMKMN, pa3nuyHm oT obuyanHata gEVNHOCT Ha
[pyxecTBOTO.

8.Ce30HHOCT 1 LUKIIMYHOCT Ha MeXOUHHUTE onepauumn

[enHocTTa, ocbliecTBABaHa OT ,D,py)KeCTBOTO, He e 00EeKT Ha 3HauMTeNnHW Ce30HHW KonebaHusa u
LWKIMNYHOCT.
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9.0TyuTaHe No cermeHTn

PbkoBOACTBOTO onpefens KbM HacTOSALWMA MOMEHT onepaTtuBHUM cerMeHTn ,PuHaHcoBa OEeNHOCT 1
~-Hensmxmmn nmotn”. Tean onepaTtMBHM CErMEHTU ce HabnogaBaT OT PbKOBOACTBOTO, KOETO B3eMa
cTpaTerMyecku pelleHms Ha 6asarta Ha kopurmpaHuTe onepaTuBHM pe3ynTaTi Ha CErMEeHTUTE.

31 mapTt 2025 1. ®duHaHcoBa HeaBuxumu O6uwo
AeVHocCT nMoTH

Mpuxoam Ha cermeHTa 512 169 681

Pasxogu, cBbp3aHu CbC cermeHTa (753) (180) (933)

Pe3ynTtaT Ha cermeHTa npeauv AaHbLUMU (241) (11) (252)

Pa3xoau 3a gaHbuu, CBbp3aHU CbC CErMeHTa 41 (2) 39

Pe3ynTtaT Ha cermeHTa cnea gaHbuum (200) (13) (213)

Hepasnpepensiemu npuxoau u pasxoam

Pa3xoawn 3a matepuanu 9)
Pa3xoawn 3a BbHLWHM yCryru (22)
Pa3xoawn 3a nepcoHana (18)
Opyru pasxoam (3)
Pasxogu 3a gaHbum (61)
(326)

AKTUBM Ha cermeHTa 100 566 20 187 120 753
Hepasnpenensaemu aktmeu 42
120 795

[MacuBn Ha cermeHTa 77 588 5606 83 194
Hepasnpegensemu nacusu 37

83 231
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3a cpaBHUTENHUS Nepuod nHdopMauusTa Moxe Aa 6bae aHanManpaHa KakTo crieasa:
31 mapT 2024 r. ®duHaHcoBa HeaBuxumu Oo6uwo
AeVHocCT nMoTn
Mpnxogun Ha cermeHTa 713 160 873
Pa3xoawn, cBbp3aHn CbC cermeHTa (419) (634) (1 053)
Pe3ynrtaT Ha cermeHTa npeau gaHbuUM 294 (474) (180)
Pa3xoau 3a gaHbuu, CBbp3aHU CbC CErMeHTa (34) (2) (36)
Pe3ynTtaT Ha cermeHTa cnea gaHbuum 260 (476) (216)
Hepa3npepgensemu npuxoam u pasxoam
Pasxoau 3a matepuanu 9)
Pa3xoawn 3a BbHLWHN ycrnyru (22)
Pa3xoawn 3a nepcoHana (10)
Opyru pasxoaum 3)
(260)
AKTUBM Ha cermeHTa 105 488 17 764 123 252
Hepasnpenensiemu aktnem 304
123 556
[MacuBn Ha cermeHTa 78 943 7028 85 971
Hepasnpegensemu nacveu 127

86 098
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10.MHBecTMLMM B OobLUEPHU NpeanpuUATUs

OpyXecTBOTO MMa CrefHUTE MHBECTULLMW B ObLUEPHU NPeanpuaTus:

MUme Ha gbliepHOTO CtpaHa Ha 31 mapt Yyactue 31 gpekemBpM
npepnpusaTHe yuypeasiBaHe 2025 % 2024
‘000 n.. ‘000 n..

KaHnonyc Tex EOO[ Bwnrapus 22995 100,00 22995
Buo Arpo Kbmnann Al Bvnrapus 12108 44,19 12 108
Tpu Ec MnBect Al Bvnrapus 5782 99,99 5782
CeneHa Xonauur ALl Bvnrapus 5039 30,84 5039
dypaxn AL Bwnrapus 1953 91,10 1953
ApT Metan Tpengudr OO/ Bwnrapus 2000 99,99 2000
En Ec Tpeng EOO[L Bwnrapus - 100,00 -
AnTtpa Ctvn AL Bvnrapus - 97,00 -
Mepcen TpenanHr EOOO Bwnrapus - 100,00 -
KopekTt KoHcynt 18 EOO[ Bwnrapus - 100,00 -
49 877 49 877

*MHeecmuyusima e noo 1 xun. ne.

MHBecTMuMnTE B OblLUEepHUTE [ApyXecTBa Ca OTpaseHn B WHAUBMAYyanHUA (PUHAHCOB OTYeT Ha
OpyxecTBOTO NO MeToda Ha cebectonHocTTa. Mpe3 2025 r. n 2024 r. [IpyXeCTBOTO He € Mony4Ynno
OMBUOEHTY OT AblUepHUTE CU ApyxXecTBa.

Mpe3 2023 r. e HanpaBeHa OOMbIHUTENHA NapuyHa BHOcka B kanutana Ha ,KaHonyc Tex“ EOO[ B
pasmep Ha 2 460 xun. ne. [JpyxecTBOTO € NopbYMTEN No A0oroBop 3a 6aHkoB oBbpApadT Ha ,KaHonyc
Tex* EOO[ B pasmep Ha 9 000 xun. nB..

Mpe3 2024 r. JpyxeCcTBOTO € y4acTBarno B yBeNnyeHUeTo Ha kanuTtana Ha ,CeneHa XonguHr A%, kato
e ¢ NnpugobuTn akuum awpxun 30,84% aTt kanuTana Ha ObLLEepHOTO NpeanpusiTue.

[pyxecTBOTO € NpeaocTaBuso akumm ¢ banaHcoa CTOMHOCT B paaMmep Ha 7 509 xun. n.. (31 aekemspu
2024 r.: 6 155 xun. nB.) kaTo 0b6e3neyeHme No 3aemu, onncaHu B NosicHeHne 12.3.

Mpe3 2018 r. [py>keCTBOTO € U3BbPLUNIIO AOMBbIHWTENHA NapuyHa BHOCKa B kanuTana Ha ®dypaxu AL
B pa3mep Ha 2 000 xun. ne. [IpyxecTBOTO Bb3HamepsiBa Aa peanusnpa onbiHUTENHaTa BHOCKa KaTo
yBENUYM aKUMOHEPHUS KanuTan Ha AbLEPHOTO NpeanpusaTue, Kato ce o4akBa NpoLechT Aa Npumioym
npe3 2025 r. HatpynaHuTe nuxeu No BHockata B pa3mep Ha 836 xun. n.. (31 gekemepu 2024 r.:803
XWn. NB.) nognexart Ha Bb3CTaHOBsIBaHe cnej YCMeLWHOTO yBenuyeHwe Ha kanutana. Npeasug
rOpHOTO, B3eMaHusTa No NMXBUTE ca NpeacTaBeHn Ha pea ,BaemaHnsa oT cBbp3aHn nuua“ B HacTosLWUS
oTyer.

B kpast Ha 2021 r. [pyxecTBOTO € CKIOYMMIOo npegBapuTeneH AOroBOp 3a MOKynKo-npodaxba Ha
yyactueto cu B AHTpa-Ctnn* AL. MNbpBOHa4YanHo caenkata e cnegsano aa 6bae duHanusmprHa oo
Kpas Ha 2022 r. CgenkaTa He ce e CbCTosNa B MbpPBOHAYanHO AOTOPEHUS CPOK 3apaan HEN3MbITHEHU
aHraxaMmuHeTun oT cTpaHa Ha  AHTpa Ctun“ A[l. OvakBaHusiTa Ha PbKOBOAMCTBOTO Ha [Ipy>XecTBOTO ca
coenkata ga 6bae peanusvpaHa B npe3 2025 r. B Tasu Bpb3ka [IpyxecTBOTO npoabiikaBa Aa
npeacTaBs UHBECTULMATA KaTo akTuB, AbpXaH 3a TbpryBaHe B cboTBeTcTBME ¢ MCPO 5.

Yvyactue
%

100,00
44,19
99,99
30,84
91,10
99,99

100,00
97,00

100,00
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11.AHBECTULIMOHHN UMOTHU

MHBECTMUMOHHMTE MMOTK Ha [pyXeCTBOTO BKMKYBAT HEABWXMMW MMOTWU, KOUTO Ce Hamupat B rp.
Codoug, 6yn. MnusaHuyun® Ne 41, kouTo ce AabpxaTt C Uen nonyvyaBaHe Ha MPUMXOAM OT Haem unn 3a
yBenuyaBaHe CTOMHOCTTa Ha KanuTana.

31 mapt 31 gekemBpM

2025 . 2024 r.

‘000 n.. ‘000 nB..

BanaHcoBa cToMHOCT KbM 1 siHyapu 20 099 17 694

HeTtHa nevan6a / (3aryba) oT npomsiHa Ha cnpaBegnvBaTta - 2405
CTONHOCT

BanaHcoBa cTOMHOCT B Kpasi Ha nepuopa. 20 099 20 099

Mpe3 2023 r. [ipy»xecTBOTO € Nofy4nsio 3actTpaxoBaTenHo obesleTeHune B pa3amep Ha 132 xun. nB. BbB
Bpb3Ka C [Ba U3ropenu cknag B Hadanoto Ha 2021 r.

MHBECTULUNOHHUTE UMOTU Ha ,D,py)KECTBOTO ca 3anoxeHu kato obesneyeHve Mo 3aemu, ONMCaHU B
onosecTsaBaHe 16.2. IHBECTULMOHHWTE UMOTK Ca OTAaBaHW Mog Haem Mo [0orosopun 3a onepatmBeH
JIN3NHT CbC CPOK A0 €OHa rognHa.

Mpuxogute ot Haemun 3a 2025 r., Bb3nm3awm Ha 169 xun. nB. (31 gekemepu 2024 r.: 674 xun. nB.), ca
BKITIOYEHWN B OTYeTa 3a nevanbaTa unu 3arybarta u apyrus BceobxeateH oxon Ha peg ,llpuxogmn ot
npogaxou”. Te BkM4YBaT (PUKCUPAHM NU3UHIOBU NallaHus, KOUTO He 3aBUCAT OT WHAEKC WU
NPOMEHINBY NPOLIEHTWN.

12. KpaTkocpo4yHu chuHaHCOBU aKTUBHU

,D,py)KeCTBOTO nputexasa cnegHUTe (oMHaHCOBU aKTUBUW, OTYMTaHU NO crpaBeannBa CTOMHOCT:

31 mapt 31 gekemBpu

2025 2024

‘000 nB. ‘000 nB..

BopcoBo koTUpaHn akumm 24 745 24 473
[sanoBe B KONEKTUBHUN UHBECTULIMOHHN CXEMM 440 54
O6wo dhMHaHCOBU aKTUBU 25185 24 527

KpaTkocpouHuTe hMHaHCOBM akTUBM Ca OLIEHEHU NO crnpaBea/iBa CTOMHOCT, onpeaerneHa Ha basata
Ha 6opcoBuTE KOTUPOBKM KbM AaTtaTa Ha dUHaHCOBUS OTYET, a 3a UHBECTULMUTE B akLuuu 1 OAnoBe,
KOUTO He ce Tbpryeat Ha nybnuyeH nasap — No oLeHKa OT NULIEeH3NpaH oLeHUTen.

Meyanbute u 3arybute ca Npu3HaTW B OT4YeTa 3a nevanbata wnu 3arybaTa U Opyrus BceobxBaTeH
faoxof Ha pef ,[Mevyan6a oT onepauuy ¢ PUHAHCOBU MHCTPYMEHTU”.

[pyxecTBOTO € NpegocTaBmio UHAHCOBW akTUBU Ha CTOMHOCT 24 213 xun. nB. (31 aekemepu 2024 r.:
23 977 xun. nB.) kKaTo obe3neyeHne No CBOUTE 3aeMu, NpeacTaBeHn B NosicHeHve 16.
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13.TbproBcku u Apyru BaemaHus

Tekywu:

TbproBckn B3emMaHus
MpepocTaBeHn 3aemu
BaemaHusa no uecun
MpepocTaBeHn aBaHcH
OvakBaHu KpeguTHM 3aryou
PuHAHCOBU aKTUBU

MpepocTtaBeHn aBaHcH
Pa3xoawn 3a 6baewm nepnoam
Apyrw

HedwmHaHcoBU akTUBMK
Tbproecku Apyrv B3eMaHus

13

31 mapt 31 pekemBpu
2025 2024
‘000 n.. ‘000 nB..
57 59

385 -
7728 7819
65 53

(417) (394)

7 818 7 537

4 4

40 19

3 6

47 29

7 865 7 566

Bcuykn B3eMaHust ca KpaTKoCPO4HU 1 ca HeobesnedeHu. MNpegocTaBeHnTe aBaHCK ca BbB BPb3Ka C

npenBapuTenHn 4oroBopu 3a NokKynka Ha LeHHU KHXKa.

o B3eMaHusATa No uecun, KOMTO ca NMUXBOHOCHU, Ce HauucnsaeaT NUXBU NPU NasapHU HUBA.

14.Mapu n napuyHN eKBUBaNeHTu

[MapvTe 1 napu4HUTE eKBMBarEeHTU BKMOYBAT CNegHUTE enemMeHTu:

MapuyHu cpeacTBa no Aeno3UTHU CMETKM

TbproBcku Apyrv B3eMaHus

31 mapt 31 AekemBpu
2025 2024
‘000 nB.. ‘000 n..
31 49

31 49

Kbm 31 mapt 2025 r. n 31 gekempu 2024 r. [pyxecTBOTO HAMa GnokupaHu napuyHun cpeacrea.

15.CobcTBEH KanuTan

15.1.AKunoHepeH kanutan

Pernctpupanuat kanutan Ha OpyxectBoto kbM 31 mapT 2025 r. e ce cbeTom oT 9 940 391 Ha Gpown
OOWKHOBEHW aKLMK C HOMUHAMNHa CTOMHOCT B pa3Mep Ha 1,00 nB. 3a akyums. Bcuukn akumm ca ¢ npaBo
Ha nony4YaBaHe Ha OUBUOEHT U NTMKBUOALMOHEH AAN U NpeacTaBnsiBaTt eanH rnac o1 obwoTto cbbpaHue
Ha akumnoHepwuTe Ha [pyXeCcTBOTO.

CnMCbKBT Ha akuMoHepuTe, Nputexasalimn 5% v Hag 5% oT kanuTana Ha JpyKecTBOTO e NpeacTaBeH,

KaKTO cnenBa:

3aropa ®PuHuHBecT All
Yo Covrnacue

YMo UKB Cuna

Opyrn dousnyeckn nuua u
topuanyecku nuua

31 mapt 31 mapt 31 pekemBpm 31 pekemBpm
2025 2025 2024 2024

Bpon akuun % Bpon akuuu %
1822073 18,33% 1822073 18,33%
693 016 6,97% 693 016 6,97%

526 934 5,30% 526 934 5,30%

6 898 368 69,40% 6 898 368 69,40%

9 940 391 100,00% 9 940 391 100,00%
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15.2.NMpemueH pesepB

MpeMUiHNAT pe3epB e hopMUpaH OT MOCTBLMMEHUS, NOMYYEHU B AOMbIHEHME KbM HOMWHanNHaTa
CTOVMHOCT Ha u3gageHuTe npes roguHaTa akuum, HaManeHu ¢ perMcTpaLMoHHUTE U OpYrv perynaTopHu
TaKCK U CbOTBETHUTE AaHbYHU NpuBUNerun. banaHcoBaTa CTOMHOCT Ha MPEMUEH pPe3epB, OTPa3eHa B
Kanutana, e B pa3mep Ha 14 014 xun. nB. (31 gekemepu 2024 r.: 14 014 xun. nB.).

15.3. [lpyru pe3sepBu

[Opyrute pesepsu NpeacTaBnsaBaT 3akOHOBM pesepBu. HaTpynaHuaT peseps e B pa3mep Ha 494 xun.
nB. (31 gekemepu 2024 r.: 494 xun. nB..).

16.3agbLmkKeHUs No 3aemMu

3aemuTe BKNOYBAT CcriegHuTe PMHaAHCOBW NacuBU:

Tekywmn HeTekywiu
31 mapt 31 gekemBpu 31 mapt 31 gekemBpM
2025 2024 2025 2024
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.
Ob6nuraunoHHn 3aemm 4 395 4 601 31 369 31411
BaHkoBW 3aemu 40 823 40 807 - -
3agbimKkeHns no goroBopu 3a obpaTHo
n3KynyBaHe Ha buHaHcoBM 4722 3768 - -
WHCTPYMEHTU
OOwo 6anaHcoBa CTOMHOCT 49 940 49 176 31 369 31 411

Bcuukn 3aemn, nony4yeHu ot ,D,py)KeCTBOTO, ca AeHOMWHupaHu B 61:J'IFapCKVI nesa.

16.1.06nurayMoHHU 3aemMmn

Ha 14 HoemBpu 2019 r. [pyxecTBOTO € emutupano obnuraumoHeH 3aeM Ha obuwa CTOMHOCT
20 000 xun. nB. CbC CNegHUTe XapakTepUCTUKK:

ISIN: BG2100019194;

Bpown obnuraumn: 20 000 6pos;

Homuuan Ha o6nurauus: 1 000 nB.;

KynoH - doukcmpaH nuxeeH npoueHT 5% npu nuxeeHa koHBeHuusi ISMA — peaneH 6poit aHu B
nepuoga kbm peaneH 6pon gHu B rognHata (Actual/365L, ISMA — Year).

JInxBeHuTe nnailaHnsa ca Ha LecTMmece4me.

Magex 14 Hoemspu 2027 .

C pewerve Ha KOH 147-E/18 dpespyapmu 2020 r. e noTBbpAEH NpocnekTa 3a AonyckaHe A0 Tbprosus
Ha perynvpaH nasap Ha emwucus obnurauumn Ha OpyxecTtBoTto. EmMucusata ce topryBa Ha Bbnrapcka
doHaoBa 6opca, cermeHT Obnuraunn, nog 6opcos kog 4HSA, cuntaHo ot 27 despyapu 2020 .

Mnawanmnara Ha rnaBHMUATa ca Abimkumu cneg Manm 2023 1. Ha LWeCTMeceyHUM BHOCKWU. 3a
obesnevyaBaHeTo Ha emucuaTa obnuraumMmn e cknyeHa 3acTtpaxoBka ,PasHu duHaHcoBu 3arybu®..).
KpaTkocpo4yHaTa YacT Ha obnuraunMoHHus 3aem B pasmep Ha 4 176 xun. ne., OT KOUTO Xxwun. nB. 235
xvn. ne. nuxsu (31 gekemepu 2024 r.: 3 994 xun. nB., OT KOUTO 54 Xxun. NB. NUXBK).

Ha 5 tonn 2023 r. [py>kecTBOTO € eMUTMparno obnurauMoHeH 3aemM Ha obLya ctorHocT 12 000 000 eBpo
CbC CriegHUTEe XapaKTepUCTUKK:

ISIN: BG2100016232;

Bpown obnuraummn: 12 000 6pos;

HomuHan Ha obnuraums: 1 000 eBpo;

KynoH: nnaealy NMxBeH NpoLeHT, paBeH Ha cyMa oT 6-mecedeH EURIBOR + Hag6aBeka o1 1,5%
(He no-manko ot 3% 1 He noBeye oT 5% npu nuxeBeHa koHBeHUns ISMA — peaneH 6poli AHK B
nepuoga kbm peaneH 6pon gHu B rognHata (Actual/365L, ISMA — Year).

e JlxBeHuTe NnallaHus ca Ha LecTMeceune.

e [lagex: 5tonm 2031 .
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C peweHuve Ha KOH 971-E/26 oktomspu 2023 1. € NOTBbPAEH NPOCMNEKTLT 3a JOMycKaHe OO TbProBus
Ha perynvpaH nasap Ha emucusi obnuraunmn Ha [OpyxecTtBoTo. EMucusita ce tbpryBa Ha Bbnrapcka
doHgoBa 6opca, cermeHT Ob6nuraumm, nog 6opcos kog HSOB, cunTaHo oT 7 HoemBpu 2023 r.

MnawaHnaTa Ha rnaeBHUUATa ca AbKUMKU crned aHyapu 2027 r. Ha wecTMeceyHn BHOCKu. 3a
obesnevyaBaHeTo Ha emucuata obnuraumm e ckrndeHa 3actpaxoBka ,O6nuraumMoHHUM emucumn’.
KpaTkocpoyHaTa YacT Ha o6nmMrauMoHHUs 3aeM B pasamep Ha 219 xun. nB., oT kouTo 219 xun. nB. NMXBU
(31 pekemBpwn 2024 r.: 574 xun. nB., OT KOUTO XuUnN. NB. 574 NNxBK).

16.2.baHkoBM 3aemMu

Kbm 31 gekemBpu 2024 r. [pyxecTBOTO € CTpaHa Mo goroBop 3a 6aHkoB oBbpapadT. CpokbT Ha
noracsiBaHe e go 09 npekemepu 2027 r. KaTo BCsika roanHa Noasnexu Ha npepasrnexaaHe n ogodpeHue.
Jlnxeata ce onpegens Ha 6asa BJIM nnioc Hapgbaeka. Kbm 31 mapt 2025 r. 3agbmkeHusita no
osbpapadTa Bb3nusat Ha 40 823 xun. nB., oT kouto 40 880 3aabimkeHWe 1 Takcu 3a ynpasneHue 57
xun. nB. (31 gekemspu 2024 r.: 40 807 xun. nB., oT kouto 40 884 3agbrmKkeHNe 1 Takcu 3a ynpasneHue
77 xvn. nB.). OBbpapadTsT € 06e3neyeH CbC CNegHOTO:

e 3anor Ha TbproBckoTo nNpeanpusatue ,buo Arpo Kemnanu® Afl;

3anor Ha LieHHM KHWXa CbC crpaBeaivea cToMHocT kbM 31 mapT 2025 r. oT 24 213 xun. n..;
e HepgBwXumu MMOTK CbC cnpaBeanueBa ctoiHocT oT 20 099 xun. nB..

16.3.3aaBLMmKeHMA NO AOroBOpU 3a 0OpaTHO M3KynyBaHe Ha PMHAHCOBU MHCTPYMEHTHU

3agbmkeHuaTa nNo AOroBopu 3a obpaTHO U3KynyBaHe Ha (PUHaHCOBU MHCTPYMEHTU Ha CTOWHOCT 4 722
XWn. NB., OT KOWUTO 62 xun. nB. nuxeu (31 gekemspu 2024 r.: 3 768 xun. NB., OT KOMTO 43 XWn. NB. NUXBN)
Ca Bb3HMKHANM BbB BPb3ka AOroBOpu 3a npogaxba Ha LIEHHM KHMXa C aHraXkMMEHT 3a 0OpaTHOTO UM
n3KynyBaHe Ha onpegerneHa gaTta, ¢ pukcupaH 6pow u pmkcmpaHa LeHa, komTto [JpykecTBoTO M3Mnon3ea
KaTO WHCTPYMEHT 3a duHaHcMpaHe. 3agbikeHusiTa MO AOroBOpM 3a 00paTHO WK3KynyBaHe Ha
hMHAHCOBW MHCTPYMEHTU ca obesneyveHn ¢ PUHaAHCOBUTE UHCTPYMEHTU — OBEKT Ha Tasu caenka, ¢
6anaHcoBa ctonHocT 7 509 xun. ne. (31 aekemBpu 2024 r. 6 155 xun. nB.). [JoroBOpeHUTE NNXBEHU
NpoLeHTM 3a Nnepuoda Mexay gataTta Ha NpexBbprisiHe U o6paTHO NpMaobMBaHe Ha LIEHHUTE KHUXKa ca
B pamkute Ha nasapHute HuBa 4,0% - 7%. Akuuute, KOMTO ca 0BeKkT Ha goroBopute 3a obpaTHO
uskynyBaHe ca npusHatu B GanaHca Ha [pyxecTBoTo, Ha pegoBe ,MHBECTMUUW B ObLLEPHM
npegnpuatnsa“ ,KpaTtkocpoyHn prHaHCOBM akTMBK®, T KaTO He Ca Hanuue ycroBusTa 3a oTnvMcBaHe
npu NpexBbPSHMATA.

17.TbproBcKkM U Apyru 3agbimKeHus

31 mapt 31 gekemBpM

2025 2024
‘000 nB. ‘000 nB..
Tekywum:
THproBcku 3agbimKeHUs 44 27
3aabimKeHus No 4OroBopw 3a NokKynka Ha puHaHcoBU 34 34
WHCTPYMEHTH
durHaHCOBM NacuBmn 78 61
3agbmKkeHns 3a gaHbum 13 14
Opyru 167 154
HecdomHaHcoBU nacuem 180 168
TeKywm TbProBCKMU U APYru 3agbimKeHUs 258 229

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLLUTE TbProBCKW W APYrv 3aAbIKEHUS Ce npuema 3a pasymHa
npubnusMTenHa oLeHka Ha cnpaBeAnvBaTa UM CTOMHOCT.
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18.0TCcpoyeHn gaHbYHU aKTUBU U NacuBMU
OTcpoyeHuTe gaHbuu Bb3HUKBAT B pe3ynTaT Ha BpEeMEHHW pasnuku u moraT Aa 6baaT npeacraBeHm

KaTo creaga:

OTCcpoYeHu AaHBbYHM NacUBKU (aKTUBM) 1 AHyapu MpusHatn B 31 mapt
2025 nevyanb6ara 2025
unu 3arybara

‘000 ns. ‘000 nB. ‘000 nB.
VHBECTMLMM B ObLUEPHM NPeanpusaTms 455 - 455
MNHBECTULIMOHHN UMOTU 308 2 310
®durHaHCOBK aKTMBMK 970 22 992
Tbproscku 1 Apyru B3eMaHus (39) (2) (41)
B3emaHus oT cBbp3aHu nuua (114) - (114)
TbproBckn 1 Apyru 3agbikeHuns (1) - (1)
1579 22 1601

MpuaHaTtu kaTo:
OTCcpoYeHn JaHBbYHN aKTUBK (154) (156)
OTCcpoYeHn JaHbYHU Nacuem 1733 1757
HeTHoO oTCcpoYeHu AaHBbYHM NAacUBMU 1579 1601

OTcpoyveHuTe gaHbLm 3a cpaBHUTENHUSA nepmog 2024 r. morat fa 6baat 0606LLeHn KakTo cnefpa:

OTcpoYeHU AaHBbYHU NacuBU (aKTUBM) 1 aAHyapu MpusHatu B8 31 gekemBpM
2024 neyan6arta 2024
unu 3arybara

‘000 nB. ‘000 nB.. ‘000 nB..
MHBeCTMLUMN B ObLUEPHU NpeanpusTms 455 - 455
MNHBECTULIMOHHN UMOTU 58 250 308
dUHaAHCOBM aKTUBMK 917 53 970
Tbproscku u rv B3eMmaHus
B3emaHus oT cBbp3aHu nuua
P 4 (69) 45) (114)
TbproBCckM 1 Apyrn 3agbrkeHus
1337 242 1579
MpuaHaTu KaTo:
OTCcpoYeHn gaHbYHU aKTUBK (93) (154)
OTCcpoyeHn gaHbYHU Nacuem 1430 1733

HeTHO oTCcpoYeHM AaHBYHU NacuBU 1 337 1579
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19.Meyan6a ot onepaunun ¢ puHaAHCOBU UHCTPYMEHTHU

Onepau,MMTe C (puHaHcoBM WHCTPYMEHTU BKIKO4YBaT:

Meyan6a/3aryba ot npogaxba Ha (pbMHAHCOBU aKTUBM, OTYUTAHU
no cnpaBegnMBa CTOMHOCT B nevyan6arta wunu 3arybaTta

MpomsHa B cnpaBeanmeata CTOMHOCT Ha (DMHAHCOBU aKTUBM,
OTYMTaHM No crnpaBeMBa CTOMHOCT B nevanbaTta unu 3arybarta
Meyan6a oT onepauuu ¢ (PMHAHCOBU UHCTPYMEHTH

20.PunHaHCcOBU npuxoau

3a 3 meceua
KkbM 31 mapT

17

3a 3 meceua
KbM 31 mapTt

2025 2024
‘000 n.. ‘000 nB..
(1) -

219 364

218 364

duHaHCcOBUTE NpUXOAM 3a NPeAcTaBeHUTEe OTYETHW Mepuoau MoraT ga GbhaT aHanuaupaHu, KakTo

cnegsa:

Mpuxoam oT NUXBM NO (PUHAHCOBU aKTUBM,
OTYMTaHM No amopTU3MpaHa CTOMHOCT
duHaHCcOBU npuxoau

21. ®nHaHcoBM pa3xoau

3a 3 meceua
KkbM 31 mapT

3a 3 meceua
kbM 31 mapTt

2025 2024
‘000 nB.. ‘000 nB..
294 349

294 349

duHaHcoBUTE pasxoau 3a NpedcTaBeHUTe OTYEeTHM Mepuoau MoraT Aa ObaaT aHanuanpaHu, KakTo

cnegsa:

Pasxogn 3a nuxeu no 3aemu, OTYMTaHM MO amMopTU3MpaHa
CTOWHOCT

Meyanba ot pewHTerpuypaHe / (3aryba OT npu3HaBaHe) Ha
OYakBaHW KpeguTHu 3arybu 3a MHAHCOBM aKTMBW, OTYMTaHM NO
amopTuaMpaHa CTOMHOCT, HETHO

Opyrn conHaHcoBu pasxoam

duHaHCcOBU pa3xoamn

3a 3 meceua
KkbM 31 mapT

3a 3 meceua
kbM 31 mapTt

2025 2024
‘000 nB.. ‘000 nB..
(797) (911)
(25) (42)

2) (10)
(824) (963)
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22.Pa3xoau 3a BbHLWHW yCnyru

PasxoauTe 3a BbHLWHN yCcnyru BKno4BaT:

MpodecnoHanHn ycnyrn
Mopapwbxka 1 ekcnnoataums Ha UHBECTULIMOHHW UMOTU
Apyrun

23.Pa3sxoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxgeHusa Ha nepcoHana BkNio4sarT:

Pasxogu 3a 3annatu
Pa3xoam 3a coumanHmn ocurypoBkm
Pa3xoau 3a nepcoHana

24 pyrmn pa3sxoau

MopapbXkka Ha MHBECTULMOHHN NMOTH

Bpyrm
Pa3xopau 3a nepcoHana

3a 3 meceua
KbmM 31 mapT

18

3a 3 meceua
KbM 31 mapT

2025 2024
‘000 nB. ‘000 nB..
(16) (14)

(9) (6)

(7) (8)

(32) (28)

3a 3 meceua
KkbM 31 mapT

3a 3 meceua
kbM 31 mapTt

2025 2024
‘000 nB.. ‘000 nB.
(55) (47)
(11) (10)
(66) (57)

3a 3 meceua
KkbM 31 mapT

3a 3 meceua
KbM 31 mapTt

2025 2024
‘000 nB.. ‘000 nB..
(51) (39)

3) (1)

(54) (40)
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25.Pa3xogm 3a gaHbUM BbpXy goxoaa

19

OvakBaHuTe pa3xoan 3a AaHbUuW, 6a3upaHn Ha NpUNoXumaTa faHbyHa cTaBka 3a Bbnrapus B pasamep
Ha 10 % (2024 r.: 10 %), n gencTBUTENHO NpU3HaATUTE AaHbYHM pas3xoau B nedanbata unu 3arybarta

morar Aa 6baat paBHeHW, KakTo creasa:

MNeyan6a npegn gaHbYHO obnaraHe
[JaHbyHa cTaBka

3a 3 meceua
KbmM 31 mapT

3a 3 meceua
KkbM 31 mapT

OuyakBaH pasxop 3a AaHbLM BbpXy goxona

[aHbueH edekT oT:
YBenuueHus Ha uHaHCOBUS pe3ynTarT 3a AaHbYHW Lenu
HamaneHus Ha (pmHaHCOBUA pe3ynTaT 3a aHbYHM Lenu

TeKyw pasxop 3a AaHbUU BbpPXy Aoxoaa

OTCpoYeEHUN faHBbYHM pasxoau:
Bb3HukBaHe 1 06paTHO NPOSIBNEHUE Ha BPEMEHHU Pas3rvku

Pa3xoau 3a gaHbUM BbpXy goxona

2025 2024
‘000 nB. ‘000 nB..
(304) (224)
10% 10%

30 22

(7) (5)

37 37

(22) (36)

(22) (36)

B pesynTaT Ha gaHbYHOTO NpeobpasyBaHe, [pyXecTBOTO He hopmupa AaHbyeH obnaraem pesynrar.
B oTyeTa 3a goxoauTe e OTpa3eHO M3MEHEHWETO Ha OTCpoYeHUs AaHbk. MosicHeHne 18 npefocTtaes
MHOPMaLMS 3a OTCPOYEHWTE AaHbYHM aKTUBM W MacuBuW, BKMOYBALLA CTOMHOCTUTE, MPU3HATK
[OVPEKTHO B Apyrus BceobxBaTeH 4oX0A.

26.[loxoa Ha akuusa

OCHOBHMAT [0OX04 Ha akuus € W3YUCMEeH, KaTo 3a uYucnuten e u3nonssBaHa HeTHaTta nevanba,
nognexaula Ha pasnpeneneHme mMexay akunoHepumurte Ha ,D,py)KeCTBOTO.

Cpe,D,HOI'IpeTeITIeHVIﬂT 6p0171 akuuu, n3nonaeaH 3a U3vncngaBaHeTo Ha OCHOBHUA 0X04 Ha akUuuA, KakTo
W HeTHaTa neyanba, nognexalia Ha pa3npegeneHne Mmexay nputexarennte Ha 0OMKHOBEHM aKumu, e
npencrtaBeH, KakTo crenBa:

3a 3 meceua 3a 3 meceua

Kbm 31 mapT KkbM 31 mapT

2025 2024

Mevan6a noanexalia Ha pa3npegenexuve (B nB.) (326 413) (260 338)
CpepgHonpeTerneH 6pon akuum 9 940 391 9940 391
OcHoBeH Agoxopn Ha akums (B NB. 3a aKuus) (0,03) (0,03)

27.Cgenku cbC CBbp3aHu nuua

CB'bpSaHVITe nnua Ha ﬂ,py)KeCTBOTO BKMOYBAT cOOCTBEHULMTE, ObLlUEepHU 1 acounnpaHn npeanpuaTud,
KIO4OB ynpaBJ1I€HCKM nepcoHan v apyru onncaHun no-gony.

Ako He e n3punyHo ynoMeHaTo, TpaH3akunnTe CbC CBbp3aHU nnua He Ca U3BbpLUBaHU Npu cneynanHn
YCINoBUA U HE Ca npefocTtaBAaAHU Unn nony4vyaBaHWU HUKAKBU rapaHUunn.
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27.1.Coenku ¢ AblUepHU NpeanpuaTus

20

3a 3 meceua 3a 3 meceua

KbM 31 mapTt KbM 31 mapTt

2025 2024

‘000 nB.. ‘000 n..

lNpenoctaBeHn 3aemu (505) (48)
[MoraceHn npegocTaBeHn 3aemu 1328 -
[Mpuxoamn ot Nnxeu 229 251
Pa3xogu 3a nuxsu - (1)
55 -

MonyyeHn nuxsn

27.2.Coenku c KI4YoB ynpaBJieHCKU NepcoHarn

KntoyoBuaT ynpasieHCKM nepcoHasn Ha ,D,py)KeCTBOTO BKIoYBa YneHoBeTe Ha CbBeTa Ha OunpekTopute.
Bb3HarpaxgeHusaTa Ha Knio4oBUs ynpasneHCKM nepcoHan BKN4yBaT cnegHnTe pasxogu:

3a 3 meceua

3a 3 meceua

Kbm 31 Kbm 31
mapTt mapT
2025 2024
‘000 nB.. ‘000 nB.
KpaTKoCcpo4yHM Bb3HarpaxxgeHus:
3annaTtu, BKMOYNTESTHO COLMArnHN OCUTYPOBKM 1 BOHYCK 14 6
O6wWo Bb3HarpaxaeHus 14 6
28.Pa34yeTu cbC CBbpP3aHM Nuua B Kpas Ha roguHaTa
31 mapt 31 AekemBpu
2025 2024
‘000 nB. ‘000 nB..
Tekywm B3eMaHuA OT:
- ObLLEepHU NpeanpusaTma 16718 17 207
O6Lo TeKylMn B3eMaHUA OT CBbpP3aHu nuua 16 718 17 207
O6Lo B3eMaH1A OT CBbpP3aHu nuua 16 718 17 207
TekywWM 3aabIMKEHNUA KbM:
- OblUepHU NpeanpusaTUs 59 58
- KINOY0B ynpasneHcKn nepcoHan 4 2
O6Lo TeKyLM 3aAbIMKEHUA KbM CBbpP3aHu nuua 63 60
63 60

0O6wWwo 3agbKeHUsA KbM CBbpP3aHu nuua

B3emaHusiTa OoT AblepHU NpeanpusTUs nNpeacTaBnsiBaT B3eMaHWsi BbB Bpb3ka C NPeaocTaBeHO
duHaHcupaHe, oTnycHaTo Npu nuxeeHn HUBa mexay 3% u 7%. BaemaHusaTa ca HeobesneveHn u ca ¢
nagex npes 2025 r. [py>kecTBOTO € Npmn3Hano oyakBaHu KpeauTHu 3aryou B paamep Ha 1 134 xun. n..
(31 npekemBpun 2024 r.: 1 133 xun. ne.).

[pyxecTBOTO NMa 3a4bIKEHNS KbM AbLUEepHUTE CU NPEANpPUATUS BbB BPb3Ka C MONyYEeHU OT TAX 3aeMu
M OEeno3nTN CbC CPOK Ha BpblUaHe 0 eAHa U Ao ABe roanHu. 3aabkeHusaTa ca HeobesneyeHu kaTto
drHaHCMpaHETo e NoNyyYeHo Npu nmxeseHn H1uBa mexagy 3% u 5%.
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29.0ueHsiBaHe No cnpaBegniuBa CTOMHOCT
29.1.0ueHsBaHe No cnpaBeffiMBa CTOMHOCT Ha YMHAHCOBU UHCTPYMEHTHU

CnepHata Tabnuua npeacrass (hMHAHCOBMTE aKTUBU M MacuBM, OTYUTaHM NO CripaBeanmnBa CTOWHOCT
B OTYeTa 3a PMHAHCOBOTO CbCTOSIHNE, B CbOTBETCTBUE C MepapxmsaTa Ha cnpasegnusaTa CTOMHOCT.

Tasu repapxus rpynupa (PMHaAHCOBUTE aKTMBM U MacuBu B TPU HMBA Bb3 OCHOBA Ha 3HA4YMMOCTTa Ha
Bxogswara wHdopMaunsa, w3nonsBaHa nNpu OnNpefensHeTo Ha crnpaBegnuearta CTOWHOCT Ha
(*)VIHaHCOBVITe aKTBU N Nacusu. I/Iepapxmma Ha cnpaBegnmearta CTOWMHOCT BKITHOYBA CregHUTE HUBA:

1 HMBO: NasapHU LieHN (HEKOPUIMpPaHWU) Ha aKTUBHM Nasapy 3a MOEHTUYHU aKTUBW UMK NacuBMK;
° 2 HMBO: BXOAsLa nHdopmauusi, pasnuyHa oT nasapHU LIeHW, BKITFOYEHN HA HUBO 1, KOSITO MOXe
na 6bae HabnogaBaHa No OTHOLLEHME Ha JafdeH akTUB UM MacuB, UK NPSIKO (T. €. KaTo LieHN)
UK KOCBeHO (T. e. Ha 6a3a Ha ueHuTe); 1
° 3 HMBO: BXxofslla MHdopMauus 3a [afeH akTUB WM nacue, KoATO He e BGasvpaHa Ha
HabnoaaBaHy nazapHU AaHHK.

[aneH dwuHaHCOB akTMB MM nacue ce Krnacuduumpa Ha Hal-HUCKOTO HMBO Ha 3HayuMa BXxoasuia
WHopMaLna, n3nonsBaHa 3a onpenensaHeTo Ha cnpaseanuearta My CTOMHOCT.

®drHaAHCOBUTE aKTUBM M NacMBK, OLIEHSIBAHW MO CnpaBeanuBa CTOMHOCT B OT4YeTa 3a (PUHAHCOBOTO
CbCTOSIHME, Ca [pynuMpaHM B crnegHuTe kateropum cbobpas3Ho nepapxuaTa Ha crnpasegnuBaTa
CTOMHOCT.

31 mapTt 2025 . MosicHeHne Hueo 1 Hueo 2 Hueo 3 Ooo6wo
‘000 nB. ‘000 nB. ‘000 NnB. ‘000 nB.

AkTUBM

BopcoBo TbpryBaHu akumm a) 25131 - - 25131

Oanose B KONEKTUBHU 6) 54 - - 54

WMHBECTULIMOHHU CXe4m

o6uwo 25185 - - 25185

31 nexkemBpu 2024 r. MosicHeHne Hueo 1 HuBo 2 Huso 3 Oo6wo
‘000 nB. ‘000 nB. ‘000 NnB. ‘000 nB.

AkTUBM

BopcoBo TbprysaHu akuum a) 24 473 - - 24 473

Oanose B KONEKTUBHU 6) 54 - - 54

WMHBECTULIMOHHU CXe4m

o6uwo 24 527 - - 24 527

Mpe3 oTyeTHWUTE Nepuoau He e umano TpaHcdepu mexay Husa 1, 2 1 3.

OnpepensiHe Ha cnpaBeAnuBaTa CTOMHOCT

MeToamTe 1 TEXHWKUTE 3a OLEeHsIBaHe, U3MON3BaHu Npy onpeaensHeTo Ha crnpaBeanMBaTta CTOMHOCT,
He ca NPOMEHSHU B CPaBHEHWNE C NpeaXodHWs OTYETeH nepuoa.

a) 60pCcoBO TbpryBaHu akuum

Bcuykn nazapHO ThpryBaHM KanutanoBu MHCTPYMEHTY 1 obnurauum ca npeactaBeHn B 6bnrapcku neea

n ca nybnmyHo TbpryBaHu Ha bbnrapcka poHgosa 6opca, Cocusa. CnpaBeonueButTe CTOMHOCTH ca Grunm
onpefeneHu Ha 6a3a Ha TexHUTe BOPCOBYM LEHM - LleHa Ha 3aTBapsiHe KbM OTYETHaTa JaTta.

6) asanoBe B KONEKTUBHU MHBECTULUOHHU CXeMu

CnpaBeanvBaTa CTOMHOCT Ha ASNOBETE B KONEKTUBHN MHBECTULIMOHHU CXEMMW MOANEXaT Ha eXXeAHEBHO
npensducnasaHe n nybnuyHo obsesisaHe. CnpaBeanvBMTe CTOMHOCTM ca Gunu onpeaeneHun Ha 6asa
Ha TexHUTe 0BSIBEHU LieHU - LieHa Ha 06paTHO M3KynyBaHe KbM OT4YeTHaTa AaTta.

B) ASiNOBE B TbProBCKU NpeanpusiTus

CnpaBep,nMBaTa CTOMHOCT Ha MWHBECTMLMUTE Ha ﬂpy)KeCTBOTO B TbProBCKM npeanpuatna e
onpegeneHa Ha 0asa TexHuKM 3a oueHsiBaHe C MOMOLLTa Ha He3aBncuMn oueHuTenu. NanonssaHmaTt
OLUEHBbYEH METOA € MeTOAbT Ha YMcTaTa CTOMHOCT Ha akTMBUTE 1 Ha bGasa ONCKOHTUpPaHa CTOMHOCT Ha
napun4yHuTe notouun.
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29.2.0ueHsBaHe No cnpaBensiuBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU
CnepgHata T1abnuua npeactaBa  HuBata B Mepapxusita Ha HedUHAHCOBM aKTMBUM  KbM
31 mapt 2025 r. u 31 gekemspu 2024 r., oueHsABaHW NEPUOAMNYHO MO cripaBeAnmBa CTOMHOCT:

31 mapTt 2025 . Hueo 1 Hueo 2 Hueo 3 oouwo
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB..

MHBECTULMOHHN NMOTK - - 20 099 20 099
- - 20 099 20 099

31 nexkemBpu 2024 r. Hueo 1 HuBo 2 Hueo 3 o6wo
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB..

MHBECTULIMOHHM NMOTH - - 20 099 20 099
- - 20 099 20 099

OueHkaTa Ha WMHBECTULMOHHWTE UMOTU € n3BbpLleHa OT He3aBUCUM OueHUTesN KaTto € M3noi3BaH
mMmoaena Ha cpaBHUMUTE I'IpO,D,a)K6VI.

30.C6uTUA crnepn Kpas Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNM Kopurupawm cbomMTUs NN 3HaYMTENHN HEKopUrMpaLly cbouTna mexay narata Ha
rOAMLIHUA PMHAHCOB OTYET U AaTaTa Ha 0J40OpeHNeTo My 3a n3gaBaHe.

31.0p006peHne Ha hMHaAHCOBUS OTYEeT

NHouBmayanHuaT douHaHcoB oTyeT kbM 31 mapTt 2025 r. (BKNOUYUTENHO CpaBHUTENHaTa uHdopmauns
3a 2024 r.) e ogobpeH ot CbBeTa Ha anpekTopute Ha 30 anpun 2025 r.
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