MEXIVHEH TOKJIA 3A JEMHOCTTA

XOJIAUHT ,,CBETA CO®US” Al

KbM 30.06.2023 1.

cvenacto ua. 1000, asr.4, m.2 3I1TTITK
u HAPEJIBA Ne 2 om 09.11.2021 .
3a nspBorauasno u nocaedBauo paskpubare Ha UHGOPMAYUA NPU NYOAUUHO npediazane HA YeHHU
KHUXA U 00NYCKAHEe HA YeHHU KHUXA 00 MopeoBUsl HA pe2yAupaH nasap

Oo0mia madopmanms 3a JIpy>xecrBoTo

Xompuar ,, CBeta Codpmst” Al e pernctpupan ot CI'C, o d.a. Ne 2 13442 ot 1996 . cbe
ceaymIrie M angpec 3a KopecrioHpeHIms B rp. Codus, k. 1220, Oyn. |, Vimmsanm” Ne 41.
HpyXecTBOTO HsAMa OTKPUTM KIIOHOBeE.

OcHOBHAa OeVHOCT

Hevinocrra Ha Xomauar , Ceera Coduma” AJl e cBbp3aHa C KOpPHOPaTMBHOTO
ylpaBjleHVe Ha IIpedupusATUsATa OT HopTdeila, WHBECTULMOHHO KpeguTupaHe WU
duHaHCHpaHe Ha JBIIepHUTe OpYyXKecTBa, IpUBIVYaHe U yIIpaBjleHre Ha JIeO3UTU OT TIX.
VseppIiiBaHe Ha ThPrOBCKO IIPeCTaBUTEIICTBO WM IIMPOK KPbI KOHCYJITAHTCKM YCIYTY CIIPAMO
IBIIIEpHUTE JAPy>KecTBa - CUeTOBOIHY, IIPaBHY, MapKeTMHIOBY, pexiaMHM 1 Apyru. OreHka,
npuagobvBaHe 1 IpoakOa Ha aKIIMOHEPHN YUacTysL.

Hevrocrra Ha XoyauHr ,, CBerta Codumst” Al HsMa ce30HeH WIM LIMKIMYEH XapakTep,
KOMTO [1a BiIVisie BbPXY PUTMUYHOCTTA Ha M3BBPIIBAHETO Ha Pa3xoAuTe M Ha II0JIydaBaHEeTO
Ha IPUXOANUTe.

KammrarsT Ha mpykectBoTo e B pasMep Ha 9 940 391 xwt. 11B., pasnpenener B 9 940 391
Opost Oe3HaIMYHYM aKIINM, BCIKa eJHa C HOMHaJIHa CTOVHOCT 1 jieB.

Kem 30.06.2023 r. [IpyxectBoTo ce mpeAcTasiIsBa OT Banren Pymenos fHkoB -
VsoeiiauTenien nupekrop. Xonauar ,, Ceera Codmust” A/l e ¢ emHOCTelleHHa CTPYKTypa Ha
yrpasiieHue - CbBeT Ha VMPEKTOPUTE B ChCTaB:

1.Banren Pymenos SIHKOB - VIsmbiiHuTeI€H AVIPEKTOD,
2.Vu1a Bacwesa JTronrosa - IIpencenarenn Ha CbpBeTa Ha AVMPEKTOPUTE
3. Jumurpurka Hukosnosa CrmeoHoBa - HezaBucuM wieH Ha CbBeTa Ha AVIPEKTOPUTe.



Hpe3 OTYETHVIA IIEPMOM, HAMA HeoOMJarmHu 3a APYyXKeCTBOTO aKTMBW, IIaCVBV, IIPVIXOIWN,
pa3xoam m riapmIHM IOTOIIN.

dunancoBa nadopmalmsa

Ksm 30.06.2023 r. Xonauar ,,Cseta Codust” ALl MMa peasimsmpaHa TeKyllla edasiba 3a
BTOpO TpuMeceune B pasMepHa 377 xwl. j1B. Kbm 30.06.2023 r. cymaTa Ha akTvBUTe Ha XOJIAVHT
»,Cserta Codmst” Al e 104 227 xwl. jIB., a COOCTBeHMs KallUTaJl Ha JPY>KeCTBOTO Bb3JIM3a Ha 37
982 xwu1. J1B.

Baxuau cb0mTrsa, Hacremm 3a dpy>kecrsoro IIPE3 oTrueTreHMsa nepmosa

Ha 3acemanme Ha cbBera Ha aupekropute oT 12.05.2023 r. Oelre B3eTO pellleHUe U
omoOpeH TeKCT Ha IIOKaHa 3a CBMKBAaHe Ha PeIOBHO OOIO chOpaHMe Ha aKIMOHepuUTe Ha
HpyxectBoTo. CrOpaHMeTO ce mpoBere Ha IbpBaTa oOsBeHa AaTa, 26.06.2023 r., KbrIeTo Osixa
MpMeTVt BCUYKM BaXHM JOKYMEHTM, Kacaellly AeVHOCTTa Ha XOJAVMHIA ¥ IbIIePHUTE My
Komrtanmu 3a 2022 r. baxa npueTt 1 MpoMeHN B ycTaBa Ha JPY>KeCTBOTO.

Bakam ¢cb0mTHs, HacTeoman 3a npykecrsoro, CJIE/l Kkpast Ha OTUYeTHMS IePMOLT

C pemenne Ha cbBeTa Ha aupekropure or (03.07.2023 r. Oemre B3eTO pellleHMe U
oIIperiesieH ITapaMeTpuUTe 3a eMUTHpaHe Ha HOB OOJIMrallIOHEeH 3aeM.

C pemenne Ha cbBeTa Ha Aypekropute oT 07.07.2023 r. Gelrte cBMKaHO 10 Ha/JIEXHMUS pef,
ITbPBOTO 001110 chOpaHMe Ha oOIMralioHepuTe, 3alycaiv oOIMralyy 110 HoBoeMUTpaHaTa
emucyst Ha Xonauar ,, Csera Codug” ALl ¢ ISIN xox BG2100016232, xoeTo f1a ce mposefie Ha
28.07.2023 r. 1 Ha KoeTo [1a ce n30epe JOBepeHNK Ha 0OIMTal[IOHEPIUTe 110 eMVCHAITA.

Muadopmanms 3a CKJIIOYEHUTE roJieMu COeJIKM MeXKIy CBbpP3aHM JInIia

Cepp3aHuTe 7TMIIa Ha []py>keCcTBOTO BKITIOUBAT COOCTBEHWMITNTE, IBIIIEPHY M aCOLIMMPAHN
TIPeAIIPVSTHS, KIIFOYOB YIIPaBIEHCKM TIEPCOHAII M IPYTH OIVICAHW, IIOCOYeHM B ItosicHeHms 10,
24 v 25 Ha PVHAHCOBYIS OTUYET. AKO He e M3PUYHO YIIOMEHATO, TPaH3aKIIUNTe ChC CBhP3aHM JINIIa
He Ca M3BBPIIBAHM PV CIIEIVIaIHY YCIIOBYIS 1 He ca IIPeqoCTaBsHYI VIV IIOJTyYaBaHV HUKAKBU
rapaHIVL.

Xonguar ,,Csera Codua” Al e m3BBpIIWIO CIIeAHUTE WMHBECTULINM B IIbIIEPHU
TIPEIPUSI TS

Crpana
Vme Ha OBIIIEpHOTO Ha 31.12.2022 | Yuactme | 31.12.2021 | Vuactme
IpearpusTie yuapensaBa | ‘000 siB. % ‘000 nB. %
He
,Kanonyc Tex” EOO[] beirapusa 20 535 100,00 20535 100,00




,bro Arpo Kemmaan” A/l berrapvsa 9128 33,92 9128 33,92
, Tpn Ec VInBect” Al beiarapus 5782 99,99 5782 99,99
, Pypaxn” AL bearapus 2 557 91,10 2492 91,10
,Apt Metain Tpenpgyar” OO]l | berarapus 2000 99,99 2000 99,99
,E11 Ec Tpenp” EOO[] beirapus - - - -
,Ilepcent Tpenpyur” EOO/], beirapus 7 100,00 7 100,00
,KopexT Koncynr 18” EOO]l. | berrapus - 100,00 ¥ 100,00
39 976 39 944

*Mnbecmuyuama e noo 1 xua. 46.

Honpo6Ha T/IHCpOpMaIH/ISI 3a MHBECTUIIVINTE B OIBbIIEPHV ITPENIIPVATHVA € IIpefoCTaBeHa B

nosicHeHyie 10 KbM PMHAHCOBYS OTYeT.

Coenkm ¢ IbIepHMU NpegnpuUsITHUs

3a 6 Mecelria 3a 6 meceria

KBbM KBbM

30.06.2023 30.06.2022

‘000 s1B. ‘000 nB.

IIpenocraBeHVI 3aeMu 872 (131)
IToracenm mmpemocTaBeH 3aeMu 1271 -
I D1ammaHms 1o nojiydyeHu 3aeMm 366 -
[ Tpyixomyt OT JIMXBU 368 391
Pasxonu 3a ImxBu (1) 3)
ITosrygyeHu JIxBu - -

CI[EJ'IKI/I C K/TFOYIO0B YIIpaBJIEHCKM IT€pPCOHAJI

KimrouoBuar YIIpaBJIEHCKN II€epCOHAI Ha HPY)KQCTBOTO BKIIOUBa wieHoBeTe Ha (CbBeTa Ha
AUPEKTOPUTE. B’BSHaI“an()IeHT/ISITa Ha KJIIIOUOBVIA YIIPaBJIEHCKNU II€pCOHAJI BKIIIOUBAT CJIENHIITE

pa3xonm:

3a 6 Meceria 3a 6 Mece1ria
KBM KBM
30.06.2023 30.06.2022
‘000 s1B. ‘000 s1B.
KpaTtkocpounn Bb3HarpaxieHus:
3aruIaTyi, BKIIIOUMTETHO COIIMaIHV OCUTYPOBKY ¥ OOHYyCH 16 16
Pa3ueTy cbc cBbp3aHM JIMIIA B Kpas Ha Ilepuoaa
30.06.2023 31.12.2022
‘000 nB. ‘000 n1B.




Texymiyu B3eMaHMs OT:

- I'bLIEPHV IPeaIpUsATIS 12193 11 846
O0110 TeKyIIy B3eMaHMsI OT CBbpP3aHM JINIa 12193 11 846
OO0110 B3eMaHMs OT CBBP3aHM JINUIIA 12193 11 846
30.06.2023 31.12.2022
‘000 s1B. ‘000 nB.

Tekyimm 3agb/DKeHMsA KbM:
- I'bIIEePHV IPeaIPUSTIS 88 87
- KJIIOUOB YIIPaBJIEHCKV ITIepCOHaII 2 2
O0110 TeKyIIM 3aab/DKeHNsI KbM CBbP3aHM JIMIIA 90 89
O0110 3aaB/DKeHNsI KbM CBhP3aHM JINIIA 90 89

BsemaHmsiTa OT [OblllepHM MOpedlpuATUS Ipe[cTaBidBaT B3eMaHMS BbB BpPb3Ka C
IpefocTaBeHO PUHAHCKpPaHe, OTIIyCHATO IIpY JIMXBeHW HuBa MexXay 3% 1 7%. BsemaHwusTa ca
Heobes3medeHN 1 ca ¢ ITagiex 110 1 rogmHa. [Ipy’kecTBOTO e Mpr3HaIo 0O9aKBaHV KpeIUTHY 3aryon
B pasMep Ha 748 xw1. 11B. (31 nekemspu 2022 r.: 755 xui1. J1B.).

HdpyXkecTBOTO MMa 3aIb/DKeHUsI KbM [IbIIepHUTE CU IIpedlpusaTus BbB Bpb3Ka C
IIOJIy4eH! OT TsIX 3aeMM U [IelIO3UTI CbC CPOK Ha BpBbIllaHe O eJHa rofyHa M [0 [IBe TOAVHIAL
3ambDKeHMATa ca HeoOesredeHN KaTo (PMHAHCHPAHETO e IIOJIyYeHO IIPY JIMXBEHV HIBA MeXITy

3% m15%.

MudopManmsa 3a HacTPOWIM OPOMEHM B MKOHOMMYECKaTa Ipya Ha eMUTEeHTa

KsMm 30.06.2023 r. rpyna Ha Xonguar ,Csera Codusa” AJl ce cbcTOM OT IPY>KeCTBOTO-

MaViKa VI CJIe[THUTe A bIIePHV IIPeOIIpPUsATVIA:

Yuactne Ha
Ne ObImepHu DpeAnpUATAS Xongnar ,Ceera Codpmst” ALl
(B mpouieHTH)

1. ,Kopext Koncynr” EOOJ], 100 %
2. ,Ilepcent Tpermyur” EOO]] 100 %
3. , Tpn EC VuBect” Al 99.99 %
4. LAuTpa - e’ AL 97.00 %
5. ,Pypaxn” AL 91.10 %
6. ,ApTt Metan Tperpymar” OO/, 99.99 %
7. ,Kanonyc Tex” EOOJ 100 %
8. ,E11 Ec Tpertn” EOO]], 100 %
9. En Ec Mmmexc” EOOL], 100 %

” (zenpsixo, upes , En Ec Tpenn” EOO[],
10. ,bro Arpo Kemmaum” AJ] 33.92 %
12. ,,Cernena Xomouar” Al] 64.00 %
12. CUU Mmoot MenmmxmbpHT? OO/], 64.00 %

” (zenpsiko, upes ,, Cenera Xorgmur” AJT)




Mudopmaiinsa 3a pesyaraTure OT OpraHM3AIMOHHM IIPOMEHM B paMKHUTE Ha
eMHMTEeHTa, KaTo IIpeoOpa3yBaHe, Impoda’kba Ha Apy’KecTBa OT MKOHOMMUecKaTa TpyIa,
alIOpPTHM BHOCKM OT JIPY>KeCTBOTO, JaBaHe II0J HaeM Ha WMMYVIIEeCTBO, IbJITOCPOYHU
MHBECTUIINM, IIPEeYCTaHOBsIBaHEe Ha JIeVIHOCT

Hpe3 pas3tiieXxXaaHrd OTYETEH IIEPpMOL He Ca M3BbPIIBaHN OpraHM3allIOHHN ITPOMEHN B
PaMKUTe Ha EMUTEHTA.

CranoBuiie Ha ChbBeTa Ha IMPEeKTOPpUTE OTHOCHO BHh3MOXKHOCTHUTE 3a peaIm3alis Ha
nyOJIMKyYBaHV IPOTHO3M 3a pe3yJITaTUTe OT TeKyIllaTta ¢ovHaHCcOoBa roaMHa, KaTo ce OTYMTaT
pe3yJaTrarure OT TeKVYIIOTO TpuMeceume, KakTo Wm wmHdopManmsa 3a dakropure u
00cTosITe/ICTBAaTa, KOMUTO IIle HMOBJIVMASAT Ha IOCTUIaHEeTO Ha IIPOTHO3HWTE pe3yJITaTu Haw-
MAaJIKO 3a CJIeIBAIIIOTO TpUMeceume.

[Ipe3s m3TeK0TO TpuMeceune HsgMa B3eTO pellleHMe OT CbBeTa Ha AMpPeKTOpuUTe Ha
Xomauur ,,Ceera Codums” Al 3a myOnmKyBaHe Ha IIPOTHO3HM pe3ysITaTyl 3a (PMHAHCOBOTO
cberosiHre Ha dpyxectsoTo. Xoiauar ,, Ceera Codug” All, KaTo Ipy>KeCcTBO OT XOJIMHIOB TUII
He V3BBPIIIBA CAMOCTOSITEIIHA ThPTOBCKa JIEVHOCT. [Ipy>XecTBOTO e HacO4mwIO CBOSATA HEVHOCT
IIPVIOPUTETHO B MEHVDKMBHT Ha JIBIIIEpPHITE U acolMmpannTe npeqnpusaris. He ca n3BecTHU
daxTopm m obcTOsITENICTBA, CBBP3aHM C IIBIIIEPHNUTE M aCOIMVPAHM IPEIIIPUSATIS, KOUTO IIle
TIOBJIVISIAT BbPXY (PMHAHCOBOTO ChCTOSIHIIE Ha XOJIIVHTA IIpe3 CJIeABAIIOTO TPVIMecedle.

IMaHHM 3a JIMIlaTa, IpUTEeXXaBallly IPsSKO M HeIPAKO Hav-MaJIKO 5 Ha ¢TO OT KanmTasia
Ha [Ipy>KecTBOTO, KbM Kpas Ha OTUYETHMS IIepMod, M IPOMEHWUTEe B IpPHUTeXKaBaHMTE OT
JIMIIaTa IJIacoBe 3a IIepMoa OT Kpasi Ha IPeaIXOaHM TPMMEeCceUeH IIepmorl

KoM 30.06.2023 r. HsAMa akiyoHepy - puU3MYecKu JIniia, IIpuUTeXXaBallly IIPsIKO VIV 9pe3
CBBbP3aHM JIMIIa Ha/l 5 Ha CTO OT KanuTasia Ha [lpy>kecTBOTO.
KM 30.06.2023 r. akioHepuTe — IOPUAMYECKN JINIIa, IIpUTeXaBaliy Haf 5% OT KarmTasia
Ha Jlpy>XecTBOTO ca:
- ,3aropa @ununsect” Al nputexasa 1 813 728 6pos axuym vy 18.25 % ot xanmrasia
Ha Jlpy>kecTBOTO;
- VII® ,Ceriacue” mpurtexasa 693 016 Opost akumm wiv 6.97% oT KanuTajla Ha
HpyXecTBOTO;
- VII® ,IIKB-CMJIA” nputexasa 526 934 Opos axumm v 5.30% OT KanmTaia Ha
HpyXecTBOTO.

HaHHI/I 3a aKIIMUTE, IIPUTCIKABAHM OT YWICHOBETEC Hd CbBETAa Ha IVMPEKTOPUTEC KbM Kpasid
Ha OTUYETHMSA II€epMoad, KaKTO M ITPOMEHUTE, HACTBIIWJIN 3a IIepunoaa

Kbm 30.06.2023 r. wieHoBeTe Ha CbBeTa Ha AMpPeKTOpUTe He IIpUTeXaBaT aKIUM OT



HpyxectBoTo. HsiMa mpoMsaHa cIIpsIMO IIpeIXOoqHV OTYeTeH IepuofI,.

Nudopmaimsa  3a  BUCAIOM _ CbOeOHM, agMMHWUCTPATMBHM WJIM _apOMTpakHU
IPOM3BOCTBA, Kacaely 3aab/DKeHMsl MM B3eMaHus B pasMep Ham-Majako 10 Ha cTro or
cOoOCTBeHMsI KanoWTaJI Ha eMMTEHTa; akKo o0IIara CTOMHOCT Ha 3aab/DKeHMATa WU
B3eMaHMATa Ha eMUTEHTa 0 BCMUKM 00pa3syBaHM HNPOM3BOACTBA HaaxBbpJssa 10 Ha cTro oT
CcOOCTBeHMA My KallMTaJI, ce IpeacTaBsa MHdOopMallns 3a BCIKO IIPOM3BOICTBO ITOOTIE/IHO.

Xomauur ,Csera Coduga” Al HAMa BucdIM CbAeOHM, agMUHUCTPATUBHU WIN
apOUTpaXHM IIPOM3BOJICTBA, KAKTO VI PellIeHs VIV MCKaHMS 3a IIpeKpaTsaBaHe 1 oOsBsIBaHe B
JIMKBUIALIVIS.

VHadopMmaiims 3a oTOyCHAaTHUTE OT eMUTEHTa 3aeM¥, IPea0CTaBsiHe Ha TrapaHIIMM MJIN
ImoeMaHe Ha 3aJb/DKeHMs 000 KbM €IHO JIMIIE MJIM HeroBO JBIINEPHO APY>KEeCTBO, B TOBa
YMCI0 M Ha CBHhP3aHM JIMIIa C IIOCOYBaHE Ha XapakKTepa Ha B3aMMOOTHOIIEHMATA MEXIY
eMHMTEHTa M JIMIIETO, pa3Mepa Ha HeM3IJIaTeHaTa IJIAaBHMIIA, JIMXBEH IIPOIEHT, KpaeH CpoK
Ha IoracsiBaHe, pasMep Ha I0eTo 3aab/IKeHMe, YCIOBUS M CPOK.

MudopmanmsaTa OTHOCHO B3eMaHMATa M 3aJb/DKeHMSTa Ha eMUTEeHTa e OTpaseHa B
[Mosgcuenws: 12, 13, 16, 17 n 25 or MexauHHUA WMHAVBUAyaJleH (PUHAHCOB OTYeT Ha
HpyXecTBOTO.

OnmcaHne Ha OCHOBHMTE PMCKOBE VM HeCUIYPHOCTH, Iped KOMTO € M3IpaBeHo e
m3npaseHo Ipvy>KecTBOTO IIpe3 OTUYeTHMS IIePUOLI

OcnoBHuTe puckose Iipen, Xonguur ,Csera Codwmst” AJl ca cBbp3aHM C WM3BecTHa
HeCUTyPHOCT, (paKTUUeCcKUTe IMOCThbIUIEHMsS OT HajeHa WMHBeCTHMLMS Ja He ChOTBETCTBAT Ha
ouJaKBaHUTe. B TO31 cMMUCHII OCHOBHUTE PUCKOBe, IIpefl KOUTO e M3IIpaBeH eMUTeHTa B OJIM3Ko 1
B II0-J1aJIeuHO ObJIelrle ca:

O6m1_masapen puck: IlopormeH e or kosebaHmsiTa B OOIIMTe IIasapHM YCJIOBUS U
dmHaHCcOBaTa Kpm3a 1 ce M3pasdgBa B HECUI'YPHOCTTa Ha ITasapa KaTo Iis1o. ITpes oTderHms
Iepuoy, mevicTBaxa OTHOCUTEIHO CTaOWIHM OOIIM WMKOHOMWYECKM YCJIOBUS KakKTo WU
OTHOCUTeITHA CTaOWIHOCT. [leTHOCTTa Ha IBbITlepHUTe Apy’KecTBa ca Ha BHMMaHMeTo Ha CbBeTa
Ha JUpeKTOpuTe Ha XOJIIMHTIa, KaTo ce ThPCAT Bb3MOXKHOCTY 3a HOBV JeVIHOCTH U O3/IpaBsiBaHe
Ha OpeapusaTaTa.

Crermduuaen puck: CBbp3aH e ¢ 0c0OeHOCTUTe B [IeVIHOCTTa Ha OTHeJIHUTe APy KeCcTBa OT
noprderta Ha XomnauHr ,Csera Codus” ALl VIHBecTmimoHHMAT noprderl Ha XoJgMHTa
ce omIMuaBa C JoOpa auBepcuduMKalMs - MHBECTUIIMUTE ca B pas3/IM4HM OTpacin Ha
VIKOHOMMKAaTa, KOeTo CIloMara 3a 3HaudMTeIHO HaMaJleHVe Ha CrenuduYHUS PUCK, BBIIPEeKNU
CBIIIECTBYBalllTe TPYAHOCTU U prHAHCOBaTa Kpus3a.

OcBeH moOcOYeHUTe PUCKOBe, JeVHOCTTa Ha JIpyXXecTBOTO e CBbp3aHa U C HIKOU
JOITBJIHUTEJIHV PVCKOBe, IIPOM3TUYAIM OT prHaHcoBaTa Kpwsa, KaTo PMHAHCOB, BaJIyTeH U
JIMKBUIEH, HO Te HsMA Jla MMaT ChII[eCTBEHO BJIVSIHVE 3all0To, XOJIVHIBT He IOJI3Ba IbJIroBe




dpurHaHCHpaHe 3a JeMHOCTTa CU M He IUIaHMpa Ja II0JI3Ba TaKoBa B OJIM3KO Oblelle, mopaan
KOEeTO He e M3IIpaBeH Ipef, (PMHAHCOB PUCK.

HerHocTTa Ha XO/IMHTa He e CBbp3aHa IIPSAKO U C BAJIyTeH PUCK - OYaKBaHUTe B OJIM3KO
Obmellie HOCTBIUIEH U IUIAIIAHNS Ca B €BPO 1 HallIOHaIHA BaJIyTa.

XOJAVHIBT pasIiosiara C JOCTaTbYHO MapUYHN CPefCcTBa, C KOMTO MOXe Jia Iocpellla BbB
BCEeKV MOMEHT CBOWTe 3aIbJDKeHVIs, KOeTO e IIpedIlocTaBKa 3a OrpaHM4aBaHe Ha JIVMKBUIHVS

PVCK. VANGEL  Digitally signed by
VANGEL RUMENOV
RUMENO vtkov
Date: 2023.07.31
1 072005 ¢ V YANKOQOV o8:19:57 +03'00"

rp. Codusa Banren SInkoB

Wsnsanumenen oupexmop
Xoaoune ,,Cema Cogpua” AL
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