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IIpeamer Ha AefiHOCT U OCHOBHA JeHHOCT HA MPeANPHUITHETO

[IpunobuBane, yrnpaBiieHHE, OICHKA M MPOJak0da Ha y4acTHs B OBITApCKH M YY>KICCTPAHHU JAPYKECTBA; MPHUIOOHUBAHE,
yhopaBieHue U mpoaax0a Ha oOnuranuu; mpuaoOuBaHe, OLIEHKA U MPoaax0a Ha MAaTCHTH.

“CJIBHYEB BPATl' XOJIIUHI™ Al e myOaudHO IpY’>KECTBO CHITIAaCHO 3aKOHA 3a MyOJWMYHO MpejasiaraHe Ha ICHHH

KHIDKA.
JaTa Ha MHAUBUAYATHUS (PUHAHCOB OTYET
30.09.2018

Ileproa HAa HHIUBUAYATHUS (PUHAHCOB OTYET — TEKYII MEPHO.
[epuona, 3amousarny Ha 01.07.2018 u npuxirousamn Ha 30.09.2018

Ilepunon Ha cpaBHuMTeTHATA HHGOPMALMA — PEIAXOACH NePHON
[epuona, 3amousamy Ha 01.07.2017 u npuxirrousany Ha 30.09.2017



BA3A 3A U3IrOTBSAHE HA UTHIANBUAYAJITHUA ®PUHAHCOB OTUET

Tozn nHauBHyalleH (UHAHCOB OTYET € U3rOTBEH BbB BCHUYKH CHILECTBEHH aCIEKTH, B ChOTBETCTBHE ¢ MEXIyHapOAHUTE
cranaapty 3a Gunancoso otuurane (MC®PO), uznanenn ot CbBera 1o MexayHapoaHu cuetoBoaHM cranaapta (CMCC) n
pa3sCHEHMATa 3a TAXHOTO MpwiaraHe, m3mageHn ot Komwmrera 3a passcHenne Ha MCOO (KPMC®O), mpuern ot
EBponeiickus cpto3 (EC) n npunoxxnmu B Perryonuka brirapus.

CBIIECTBEHU CHETOBOJHHU NOJIUTUKN

IIpomMeHH B c4eTOBOAHATA NMOJIMTHKA

Br3npueraTa cueToBOAHA MOJIUTHKA € MOCIIEeI0BAaTEIHA C IpUjIaraHara npes peaxoaHaTa FouHa.
Texkymu U HeTeKYIH AKTHBH

AXTHB ce KIacu(puIupa KaTo TeKyIl, KOTaTo OTTOBaps Ha HAKOM OT CIETHUTE KPUTEPUH:

e 0OYaKBa Ja peaar3upa aKTHBa WM Bb3HAMEPsBa 1a IO MPOJIa/ie WiIH YyIOTpeOu B CBOS HOPMAJICH OIIEPAaTHBEH IIUKbI;

® IBPXH aKTHBA NPEJVMHO C IIe] ThPTyBaHE;

e 0OYaKBa Ja peayr3upa aKTHBa B PaMKUTE Ha ABAaHAJIECET MECela ClIe Kpas Ha OTYETHHS NEPUO; HIIH

® aKTHBBT € MAPUYHU CPEICTBA WIN NapHIHH €KBUBAJICHTH (chIitacHO aepuanimara Ha MCC 7), ocBeH aKo 3a aKTHBa
HAMa OrpaHHMYeHHE Ja ObJe pa3sMEHSH MM H3MOJ3BaH 3a ypeKIaHe Ha IacuB B MPOABDKCHHE Hal-Manko Ha
JIBaHa/leceT Mecella cie]] Kpas Ha OTYETHMS TIEpPUO.

AKTHUB ce KIacu(UIpa KaTo HETEKYII[ aKO He OTTOBaps Ha KPUTSPUUTE 3a KiIacu(HUIpaHe KaTo TEKYIIL.
HAmoTH, MAIIMHU U CHOPbKEHUS

AKTHBY ce OTYUTAT KaTO UMOTH, MAITMHA B CHOPHKEHISI KOTaTo OTroBapsAT Ha kpurepunute Ha MCC 16 3a mpu3HaBaHe u
HMart IIeHa Ha IpuAoOuBaHe, paBHA WX Mo-Bucoka oT 500 B. AKTHBHTE, KOUTO MMAT IIeHa Ha MPHI00OMUBAHE ITO-HUCKA OT
IMOCOYEHATa, CE OTYMTAT KAaTO TEKYIIH Pa3Xxodd 3a MEeprola Ha MPHIOOMBAHE B CHOTBETCTBHE C OJOOpEHATa CYETOBOJHA
MONMUTHKA. BCekw MMOT, MamlMHAa W CHOPHKEHHE Ce OLCHSIBa IpH NPUAOOMBAHETO My MO IIeHAa Ha NpHIOOMBaHE,
ompe/iesieHa B ChOTBETCTBUE ¢ m3uckBanusita Ha MCC 16.

[MocnenBamu pa3xoau, CBbP3aHU C OTIEJCH MMOT, MallliHA ¥ ChOPBKEHHE, Ce OTYMTAT B yBEIMYEHHE Ha OajaHcoBaTa
CTOMHOCT Ha aKTHBa, aKO € CMa3eH NMPUHIMITBT Ha npu3HaBane onpezaeneH B MCC 16.

PaXOL[I/ITe 3a TCKYIIOTO o6cny>1<BaHe Ha UMOTHU, MalllTMHU U CbOPBIKEHUA C€ OTUUTAT B neyvanda uin 3ary6a B MOMCHTa Ha
H3BBPIIBAHETO UM.

banancoBaTa cToifHOCT Ha JAaJI€H UMOT, MallliHa U CbOPBKCHUE CC OTIIMCBA IIPU npoz[axc6a Ha aKTHBa HUJIM KOTraTO HE CC
OYaKBAT HUKAKBU APYT'Y HKOHOMHYCCKH U3TroAU OT U3IIOJI3BAHCTO Ha aKTUBA, WIH IIPU OCBO60)KI[aBaHe OT aKTHBaA.

[Teyan6ata wnu 3arybarta, Bb3HUKBAIA OT OTIHCBAHETO HA UMOT, MallliHA U ChOPBHKECHHUE C€ BKJIIOUBAT B TMevandara win
3arybara, Korato akTUBBT ce ornuiile, ocBeH ako MCC 17 He U3UCKBa Ipyro NnpH npoaaxkda u obpareH nu3uHr. Ilevandure
WM 3aryOuTe, Bb3HUKBAIIM NPU OTHHCBaHE Ha UMOT, MAalllMHA WU ChOPBKEHUE CE OMPEACIAT KaTo Pa3jiuka OT MEXIY
HETHUTE MOCTHIUICHHUSI OT MPOAaX0aTa, aKO UMa TaKKUBa, U OalaHCOBaTa CTOMHOCT HA aKTHBA.

I/IMOTI/ITC, MAIIUHUTE U CHbOPBIKECHUATA CE aMOPTU3HUPAT 110 JIMHCHHUS METO/ 3a IEPHOJIa HAa OYAKBAHUA ITOJIC3CH KUBOT.
OcTaThbyHAaTa CTOMHOCT M IOJIE3HHSIT >KMBOT Ha aKTUB C€ npepasriaekKaaT Mnpyu HNPpUKIOYBAHCTO Ha BCsAKa (bHHaHCOBa
rogvHa 1 aKO OYaKBaHHUATA C€ pa3jiniaBaT OT MPCAUIIHUTE HpI/I6J'H/I3I/IT€J'[HI/I OILICHKHU, IPOMEHHUTE CC OTUUTAT KATO NIPOMAHA
B CYUCTOBOAHUTE HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH B CBOTBETCTBHUEC C MCC 8 C"ICTOBOHHI/I NOJINTHKA, NTPOMEHNU B CHETOBOJAHUTEC
HpI/I6J'H/I3I/IT€J'[HI/I OLICHKHU U T'PCIIKHN

AMOpTI/ISaHI/IﬂTa 3aro4yBa aa €€ HaduciasdaBa OT MOMCHTA, B KOHTO UMOTHUTE, MAIIUHUTE U CHOPBKCHUATA Ca HAJIMYHU B
npeanpuATUECTO, Ha MACTOTO W B CBCTOSAHHUECTO, HGO6XO}II/IMI/I 3a CKCIUIoaTanudaTa WM 110 HayWHaA, NOPEABUACH OT

PBKOBOACTBOTO. AMOpTI/I3a[H/I$[Ta Ha aKTUBUTE CE NMPECYCTAHOBABA HA IIO-paHHATA OT ABETC JaTH:

e JlaTaTa Ha KOATO ca KIACU(PHUIIMPAHU KAaTO IbpKaHU 3a mpoaaxoOa ceriacHo MCDO 5 uinun
e Jarara Ha OTIHCBAaHE HAa aKTHBHTE.

AMOpTI/I?)aIlI/IHTa HE CC MPCYCTAHOBABA B ICPHUOJAN HAa NPECTOU WJIN M3BAXKAAHEC OT aKTUBHA yHOTp€6a.

Cpe,HHI/ISIT TOJIC3CH KUBOT B TOAMHU 3a OCHOBHHUTE I'PYIIA HETCKYIIIU MAaTCPUAJIHNU aKTHUBH, € KAKTO CJICABA:



I'pyna T'ogunn
CronaHCKU UHBEHTAp 7
KomnroTepHa TexHUKA 2

06831481—"(‘0 Ha umMomu, MAQUWIHHU U CbOPDIHCCHUA

Ceriacao m3nckBanusaTa Ha MCC 36, KbM Kpas Ha OTYETHHS IIEPHOJ CE MPABH MPEICHKA AN CHIIECTBYBAT WHANKALINH,
Ye CTOMHOCTTA Ha Ja/ieH aKTHB OoT VIMOTHTE, MallTMHUTE U CHOPBKEHUATA € oOe3lieHeHa. B ciry4ail Ha TakuBa MHIMKAINN
ce M3YNCIIBa B3CTAHOBMMATA CTOMHOCT HA aKTHBA W c€ OIpenels 3arybaTta ot obesneHka. B cirydaif, ue He € BB3MOXKHO
Jla ce OTpeJeNd Bh3CTAaHOBMMATa CTOMHOCT HA OTHCITHHUS aKTHB, J[pyKeCTBOTO OIpeeNs Bb3CTaHOBHMAaTa CTOMHOCT Ha
eIMHUIAaTa, TeHePUpAaIa TAPUIHH ITOTOITH, KbM KOSTO aKTHBBT IPHUHAICHKH.

Bb3cranoBuMara CTOMHOCT € IIO-BHCOKaTa OT crpaBejinBara CTOﬁHOCT, HaMaJicHa C pasxoauTe 3a npoz[a>I<6a n
CTOHMHOCTTa B yHOTpeGa. HpI/I OLICHSBAaHE CTOMHOCTTA B yHOTpe6a, OYaKBaHHUTC 6T),HGIIII/I MapuiyHU MOTOIU CC NUCKOHTUPAT
10 HacTosIaTa UM CTOHHOCT Ype3 AUCKOHTOBA CTaBKa MpeaAr NaHBYHO 06naraHe, KOATO OTpa3siBa HACTOsALIAaTa MasapHa
OILICHKAa Ha CTOMHOCTTA Ha napuTe u CHCHI/IqJI/ILIHI/ITe 3a aKTHBa PUCKOBEC.

AXO BB3CTaHOBHMAaTa CTOMHOCT Ha aKTHB (I/IJ'II/I reHepupalla napuiHu nmoTouu e,HI/IHI/I]_Ia) e Imo-Majika OT OajaHcoBaTa My
CTOﬁHOCT, TO MOcCJIieAHaTa ¢€ HaMaIsIBa 10 Bb3CTAHOBUMATA MY CTOMHOCT. 3ary6a oT 0663H€HK3 CC IIpU3HaBa He3a0aBHO 3a
pa3xon, OCBEH aKO CbOTBCTHHUAT aKTHB CC IPCEHACH IO NPCOLCHCHA CTOﬁHOCT, B KOHTO cnyqaﬁ 3ary6aTa oT O6€3HCHK& Cce
CUHTAa 34 HAMAJICHUC Ha NPCOLICHKATA.

B ciyuail Ha BB3CTAaHOBSBaHE Ha 3arybara OT oOe3leHKa, OajlaHcOBaTa CTOMHOCT Ha akTHBa (MM HA EAMHMIATA,
reHepupalia IapuuHU IOCTHIUICHUS) ce yBeJIMYaBa J0 IPOMEHEHaTa My Bb3CTaHOBMMA CTOHHOCT, HO Taka, 4Ye HaMaJleHaTa
OanaHcoBa CTOMHOCT Jla HE IIpeBHINaBa OajlaHCOBaTa CTOMHOCT, KOSATO OM Omia ompejeneHa NpU IOJOXKEHHE, 4Ye B
NPEAXOJHU TepHOIU He € Owmia npu3HaBaHa 3ary0a OT OOe3leHKa 3a NaJeHus akTUB (TeHepHpalla MapuyHH MOTOLHU
enuHuLa). Br3craHoBsiBaHeTO Ha 3aryba oT oOe3leHKa ce MpHU3HaBa BeJHAra KaTto MPHXO0J, OCBEH aKO ChOTBETHHAT aKTHB
ce ImpeHacsl 10 MPEOlIEHEHAa CTOWHOCT, B KOMTO CiIydail BB3CTaHOBSBAaHETO Ha OOE3ICHKA CE CUMTa 32 YBEIUUYCHHE HA
IIpeoIIeHKaTa.

Hemamepuwmu aKkmueu

[MpeanpusTHeTo OTYMTA pa3TpaHUYMMHUTE HENMAPUYHHM AKTUBU 0e3 ¢u3myecka cyOCTaHIMS KaTo HEMaTEepHAIHU aKTHBH,
KOTaTo OTIOBapsT ONpPEEICHNETO Ha HeMaTepHajeH akTUB M KpuTepunTe 3a npusHaBaHe popmynupann 8 MCC 38.

H’prOHa‘IaﬂHO HEMATCPUAJIHUTE aKTUBU CC OTYUTAT 110 IICHA Ha HpI/II[O6I/IBaHe.
IenaTa Ha mpuapoOMBaHe HA OTJEITHO MPUJOOUT HEMaTepHalleH akTUB ce onpeneis cbriiacio MCC 38 u BKiIto4Ba:

® JIOKyIHaTa I€Ha, BHOCHUTC MHUTa U HEBB3CTAHOBUMUTE NJaHBUUN BbPXY IMOKYIIKATA, TBPTOBCKUTE OTCTHIIKH U pa6aT1/1 ce
npucnagar; u
® BCSAKAKBU CBBbP3aHU PA3XOAH 3a MOJATOTOBKATA HA aKTHBA 3a HCTOBOTO OYaKBAaHO HU3IIOJI3BAHC.

].[CHaTa Ha HpI/I,I[O6I/IBaHe Ha HEMAaTCpuaJICH aKTUB HpI/I,Z[O6I/IT B 3aMsiHa C HCIIApHUYCH aKTHUB CC€ M3MEPBA 1O CIIpABCAJINBA
CTOfIHOCT, OCBCH aKO.

® DpasMCHHaTa }leﬁHOCT HsMa ThPTOBCKA CBIIHOCT, WIHU
® cCHopas€gjimBaTa CTOMHOCT HUTO Ha TIOJTYYCHHUA aKTHUB, HUTO HAa JaJICHHUA aKTUB, MOXE 1a 61)}16 N3MEPECHA HAJICKTHO.

[IpunoOUTHAT aKTHB ce M3MEpBa MO TO3M HAYMH, JOPH aKO MPEATIPUITHETO HE MOXKe He3abaBHO Ja OTMHINE HaJeHHS
aKTUB. AKO NMPHUIOOUTHAT aKTHUB HE € OLIEHEH IO CIIPaBeINBa CTOMHOCT, HEroBaTa IieHa Ha IMpUI00HNBaHe ce M3MepBa Mo
OayaHcOBaTa CTOMHOCT Ha JaJEeHHs aKTHB.

Ilenara Ha mpumoOWBaHE HAa BBTPEIIHOCH3NAJCH HemarepuaneH aktuB, ckriacHo MCC 38 e HeroBata ceOeCcTOWHOCT,
BKJIIOUBAIIA CyMaTa Ha pPa3XxoAMTe, HAlpaBEHH OT J1aTaTa, Ha KOSATO HEMATEPUANHUAT aKTUB € OTTOBOPWII 32 MbPBU IIBT HA
KpUTEpUUTE 32 IPU3HABAHE.

HematepuanHuTe akTHBH C€ OTYMTAT CJie]] NPHUIOOMBAaHETO IO IeHa Ha MpUAOOMBaHE, HamaleHa C HaTpylaHaTa
aMOpTH3aNus ¥ HATPYTIaH! 3ary0n OoT 00e3IeHKa.

Hpe,I[HpI/IﬂTI/ICTO OIICHABA JaJid IIOJIC3HUAT XHMBOT HAa HEMATECPHUAJICH AKTHB € OTPAaHUYCH HJIM HCOTPAHUYCH M aKO €
OTpaHUYCH, IPOAB/DKUTCIIHOCTTA HA, NI 6p0}1 Ha IIPOU3BOJACTBCHUTC WUJIN CXOOAHU €CAWMHHUIH, CbCTABJIsIBAIIIN TO3HU ITOJIC3CH
KHUBOT.



HeMaTepI/IaHCH AKTHUB CC€ pasrjieiKJa KaTo HMall HCOIrpaHUYCH IMOJIC3CH XHUBOT KOraTto, Ha 0azara Ha aHaJIU3 Ha
CBbOTBCTHUTC (baKTOpI/I, HE CBHLICCTBYBA MNPCABUAMMO OTPAaHUYCHHUEC 3a ICepuoaa, Ipe3 KOHTO ce OYakBa aKTHUBBHT Ja
TeHCpUpa HETHU NApUYHU IOTOLHU 3a HNPEANIPUATHUCTO.

HeMaTepHaanTe AKTUBU C OTpaHUYCH IIOJIE3EH XHUBOT CE€ aMOPTHU3UpAT, a HEMATCPHUATTHUTE AKTHBU C HEOTPAaHU4YCH
TIOJIE3CH JKUBOT HE CE aMOPTU3HUPAT.

HeMaTCpI/IaHHI/ITe AKTUBH, KOHUTO TIIOJICKAT Ha aMopTU3anusg Cc€ aMopTHU3upar I10 JUHCHHUS METoHd 3a Cpoka Ha
OIIPEACIICHUS TTOJIE3CH XUBOT.

AMomeaum{Ta 3aloy4Ba 1a €€ Ha4YMCJIABa, KOTraTO aKTUBBHT € Ha PAa3NOJIOKCHUEC 3a IMOJI3BaHEe, T.€. KOraTto TOU € Ha MSICTOTO
U B CbCTOSIHUETO, HeOGXOZ[I/IMO 3a CIoCOOHOCTTa MYy Ia pa6OTI/I IO HaYWH, OYaKBaH OT PbKOBOACTBOTO.

HauucnspaHneTo Ha aMopTHu3aluysiaTa Ce MpCKpaTsaBa Ha MMO-paHHaTa OT:

e [1arara, Ha KOSATO aKTHBBT € KIACH(PHUIMPAH KaTo AbPrKaH 3a mpoaaxOa (WiIi BKIIIOUEH B TpyIaTa 3a 0CBOOOKIaBaHe,
KOSITO € IbprkaHa 3a mpogaxoa) B crorBeTcTBHE ¢ MCDO 5; 1
e rarata, Ha KOSATO aKTHBBT € OTIIHCAH.

@Dunancosu axmueu

DUHAaHCOB aKTUB € BCEKU aKTHUB, KOITO MpE/CTaBIsABA:

® IIApUYHHU CPEACTBA;
® HMHCTPYMEHT Ha COOCTBEHHMS KallMTall Ha APYTo NPeNpUsITHE;
e JIOTOBOPHO IPaBo:
- J1a ce MOoTyYaT MapHuyHU CPEACTBA WM OPYT (HMHAHCOB aKTHB OT APYTO NPEINPUATHE; WIH
- Ja ce pa3MeHAT (PUHAHCOBU aKTHBH WIM (UHAHCOBH IACHBU C APYro NPEANpPHUATHE NPH YCIOBHSA, KOUTO ca
MOTEHLUAIHO OJIArOTIPHUATHHU 32 MPEANPUITHETO;
e I0rOBOp, KOWTO e ObJe WM MOXe Ja Oblle ypeleH B COOCTBEHHM HMHCTPYMEHTH Ha COOCTBEHHMS KamluTaj Ha
€MUTEHTA, U €:
- HEJEpUBATHB, 32 KOWTO NPEANPHUATHETO € WIM MOXe Ja Oblle 3aIb/DKEHO Ja MOJIydd NPOMEHJIMB Opod oT
UHCTPYMEHTU COOCTBEHHMS KaluTajl Ha peAnpruATUCTO, NI
- IepUBaTHB, KOWTO Ile ObAe WM MOXe Ja ObJie ypeleH upe3 pa3MsiHa Ha (ukcHUpaHa cyMa MapudHU CPEeACTBa HIIH
Jpyr (pUHAHCOB aKTUB 3a (UKCHpaH Opoil OT cOOCTBEHHTE KAIMTAJIOBH MHCTPYMEHTH Ha MPEANPUITHETO. 3a Ta3u
el WHCTPYMEHTUTE Ha COOCTBEHHMsS KalMTal Ha NPEINPHUATHETO HE BKIIOYBAT YHPKHACMH (HDHHAHCOBU
HUHCTPYMEHTH, KIacH(ULIUPaHU KAaTO MHCTPYMEHTH Ha COOCTBEHMs KallUTall, KOMTO Hauarar Ha HPeIIpHATHETO
3aIBJDKCHUETO Ja IPEJOCTABH Ha IPyra CTpaHa MPOMOPLHOHANICH 51 OT HETHUTE aKTHBH Ha NPEIIPHATHETO CaMO
OpY JUKBUJAALMS, WIM HHCTPYMEHTH, KOUTO ca JOTOBOpPH 3a OBJCIIO MOJydYaBaHE WM IPEAOCTaBSHE Ha
UHCTPYMEHTHU HaA CcOOCTBEHMS KalluTall Ha IpeaAIpUATHETO.

DHUHAHCOBUTE aKTHBHU C€ KJIaCH(PUIMPAT B CICJHUTE KATErOPHUHU ChIilacHo n3nckBanusaTa Ha MCC 39:

e OuHAHCOBU aKTHUBH, OTYUTAHU IO CIIPABEJIMBA CTOMHOCT B Neyaidarta uim 3aryoara:
- IbPOKaH 3a ThpryBaHe (PMHAHCOB aKTHB,;
- OIpeesieH NPU ITBPBOHAYAIHOTO MY IPU3HABAHE OT MPEANPHUITHETO 32 OTYUTAHE IO CIPABEUIMBA CTOMHOCT B
nevandaTa win 3aryoara.
e llHBecTHIIMU IbPXKAHU JIO MATCHK;
e Kpenurtu u B3eMaHus;
e ®DuHAHCOBH aKTHUBU Ha Pa3IOJIOKCHHE 32 MPOIaK0Oa.
HpI/I IIbPBOHAYAJIHOTO CHU IIPU3HABAHC (bl/IHaHCOBI/ITe AKTHUBU C€ OTUUTAT IO CIIpaBE€AIMBaTa UM CTOMHOCT.
dunaHcoBUTE aKTHUBU Ha Pa3IOJIOKEHNE U 3a npo;[a>K6a Cca HCACPMBATUBHU aKTHWBH, KOUTO Ca l'lpI/U]O6I/ITI/I C TaKaBa LeJ1
Wi He ca kinacuduuupanu B apyra rpyma. OOWYailHO Te NPEACTABISIBAT aKIUHM WM JSUIOBE B JIPYTH IPYKECTBA,
HpI/I}IO6I/ITI/I C MHBCCTUIIMOHHA EJI U C€ BKIIFOYBAT KbM HETCKYIIUTE aKTUBU, OCBEH aKO HAMEPEHUETO Ha JPYKECTBOTO € J1a
T TIPO/IaBa B pAMKHUTE Ha clelBaliuTe 12 Mecena M akTUBHO ThPCH KyIyBad
DHUHAHCOBUTE aKTHBU Ha Pa3IOJIOKEHUE U 32 MPOJIaK0a ce OLeHsBaT MO:
- CIIPaBEUINBA CTOHHOCT - 3a APYKECTBA, YHUTO KHMKA ca OopcoBo Kotupanu. CripaBeayinBaTa CTOWHOCT Ha TE3U
aKTHBH Ce OTpeielis upe3 Mpuiiaraie Ha ycpeaHeHa 6opcoBa 1meHa “KymyBa” , 00MYaifHO 3a MOCJIEIHUS Mecell KbM Jarara
Ha OoT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE WIIH 110



- [IeHa Ha NPUI00MBaHE - 32 IPYXKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPY/HO Jla C& HAaMEpST AaHHH 33 aHAJOTOBH
Ma3apHA CHCNKHA WM TOpagd OOCTOATENCTBOTO, de OBAemoTO (HYHKIMOHHpPAHE Ha TE3HW JPYXKECTBA € CBBP3aHO C
OINpeJIeJICHd HECHT'YPHOCTH, 3a Jla MOXKE Jla C€ HampaBAT JOCTaTbYHO pPasyMHH U OOOCHOBaHM IBITOCPOYHH
MIPEIIIOI0KEHHUS 32 M3UYHNCIIBAHETO HAa CIPABEIINBATA CTOMHOCT Ha TEXHHUTE aKIHUU 9pe3 APYTH aNTepPHATHBHH OLCHBYHH
METOH.

EdexrTute oT mpeoneHkaTa 10 CIpaBeABaTa CTOMHOCT, IedaiOn WM 3aryOm, Ha Abp)KaHUTE WHBECTHINN Ha
pas3IoIoKEeHUE U 3a Mpojakda ce HaTpyNBaT KbM CaMOCTOSITEJICH KOMIIOHEHT Ha COOCTBEHUs KalMTall — HPEOLCHBYCH
pe3eps.

[Tpu ycraHOBsIBaHE Ha IOCIIEABAIIA TpaifHa 00e3LeHKa WK TIPH MPOJIak0a Ha MHBECTHIUS Ha Pa3IOI0KEHHE U 32
mpoxax0a, cymara Ha 00e3I[eHKaTa M BCUUKH HATPYTIaHU IIPEAN TOBA 3ary0OH (HETHO) KbM pe3epBa, Ce MPU3HABAT B OTUETa
3a BceoOXBaTHHUS 0x0A (B mevanbara uiam 3arybata 3a roJuHaTa) Kato “GpUHAHCOBH pa3xoan”. AHAJIOTUYHO, NPH BCSIKa
mpoxax0a Ha MHBECTHIIMUTE OT TO3W THI HATPYIAaHWUTE HEpeaN3WpaHW Ie4ajOu B pe3epBa ce MPU3HABAT B OTUETA 3a
BceoOXBaTHU TOXO/I (B IeyanbaTa Wi 3arydara 3a roJJMHATa) B CTATUATA “(DUHAHCOBH MPHUXOIH .

JIMBUICHTH 1O aKIUH U IIIOBE, KIACU(PHUINPAHN KaTo (PMHAHCOBH aKTHBH Ha PasIONIOKEHHE W 3a Mpoaaxoda, ce
NPU3HABAT ¥ OTYUTAT B OTYETA 3a BCEOOXBATHUS 0X0A (B IevandaTa WM 3arydaTa 3a roJuHaTa), KoraTo ce YCTaHOBH, 4e
IIPY’KECTBOTO € TPUA0OMIIO IIPABOTO BHPXY T€3H JUBHICHTH.

[Ipure)xaBaHUTEe MHBECTHUIIMH Ha PA3IOJIOXKEHHE M 3a MpoAaxba ce MperjiexkaaT KbM BCsKa JaTa Ha OT4eTa 3a
(DMHAHCOBOTO CBHCTOSHUE Jall Ca HACTBHIMIA CHOWTHS M OOCTOSTENCTBAa, KOWTO TOKa3BaT HAJMYHUETO HA OOCKTHUBHH
JI0Ka3aTeJICTBa, ue 3a OT/elieH (PMHAHCOB aKTHMB WJIM Ipyna akTHBH MMa oOe3reHka. Te ce oOe3leHsBar, ako OaitaHcoBara
CTOHWHOCT € MO-BHUCOKa OT OYaKBaHATA M BH3CTAHOBUMA CyMa.

L HI/IXBaTa, KOATO CC€ HU34YHUCIIABA C MH3IIOJI3BAHC Ha MCTOAA Ha e(beKTI/IBHI/IH JIMXBCH IMPONLCHT, CC IpH3HAaBa B
WHAWBUAYaJIHUA OTUCT 3a BCEOOXBATHUS J0X0nHd.

Hueecmunyuu ¢ 0vugepuu u acoyuupanu opyyncecmea

JBNrocpoyHNTE MHBECTUIIMM, IPEICTABIABAINN AKIMK B IBIIEPHA U ACOLMHMPAHU APYXKECTBA, Ca IPEICTABCHH
BbB (DMHAHCOBHSI OTHYET IO IieHa Ha NpHIoOHMBaHe (ceOECTOWHOCT), KOSATO NPEACTABIsABAa CIpaBeJUIMBaTa CTOMHOCT Ha
BB3HArPaKACHUETO, KOETO € OWIIO IUIaTeHO, BKJ. NMPEKHTE Pa3XoAW MO NpHA0OWBaHE HA HWHBECTHIHMATA, HaMaleHa C
HaTpyTnaHaTa 00e3IeHKA.

Tes3u nHBECTHIIMY HE Ce THPryBar Ha GoH10BH 60opcH. ToBa 00CTOATENCTBO HE AaBa BH3MOXHOCT /1a CE OCUTYPST
KOTHPOBKH Ha MAa3apHU LIEHU Ha aKTHBEH Ma3ap, KOMTO Ja U3pa3sABaT AOCTaThUHO JOCTOBEPHO M AMPEKTHO CIpaBeAIHBATa
CTOMHOCT Ha Te3U AKLUH.

IIpu mokynka u mpomaxxba Ha MHBECTHIMM B IBIICPHH APYXKECTBAa ce MpHiara ‘‘marara Ha CKIIOYBaHE” Ha
c/eNKara.

WHBecTHuIIMUTE C€ OTMHCBAT, KOraTo Ce MPEXBBPJIAT IpaBaTa, KOMTO NMPOU3THYAT OT TIX Ha JIPYTH JIMLA TpU
HACTHIIBAHETO HA NMPABHHUTE OCHOBAHMWS 32 TOBA M MO TO3M HAuMH C€ 3aryOBa KOHTPOJIA BBPXY CTONAHCKHUTE M3TOJH OT
CHOTBETHHSI KOHKpPETEH THIl HMHBecTHHMH. [ledanbara/(3arybara) oT mnpojaxbaTa MM ce NpEACTaBs CHOTBETHO KbM
“(uHAHCOBH TpHXOIW’ WX “(UHAHCOBH pa3xoau” B OTYETa 3a BCEOOXBATHHA NOXOX (B mewanbarta WM 3arybara 3a
rOJIMHATA).

IIpn oTnHCBaHETO HA aKIMU MOPaIy MPOJaX0a ce M3MOI3BA METOIBT HAa CPEIHO-TPETErIICHA [IeHa, ONpe/eIeHa
KBbM Kpasl Ha Mecella, B KOWTO C€ U3BBPILBA OTHHCBAHETO.

Bendky NOKyNKH ¥ IpoJakOM Ha WHBECTHIIMH Ha Pa3IONIOKEHHWE W 3a MpoJakda ce MpHW3HaBaT Ha “‘laTaTta Ha
TBpPryBaHe” Ha CJIEJIKaTa, T.€. JaTaTa, Ha KOSATO APYKECTBOTO CE€ aHTaXKUpPa Aa 3aKyIH WIHM NPOAaJe aKTHUBA.

Ilpeonpuamuemo omnucea punancoe akmue, KO2amo:

® JIOrOBOpPHHTE IPaBa BHPXY MaPUYHUTE MIOTOLM OT (PUHAHCOBUS aKTHB Ca N3TEKJIU; WIN

e TpexBbpIs (PUHAHCOBUS AKTHB, KOTaTO ca IIPEXBBPIICHH JOTOBOPHHUTE MpaBa 3a MOJy4YaBaHe Ha MapUYHU HOTOLH OT
q)I/IHaHCOBI/IH AKTHUB WJIM Ca 3ala3€Hy AJOTOBOPHUTE IIpaBa 3a IOJIydaBaHC HAa MAPUYHUTEC MOTOLHU OT (bPIHaHCOBI/IH
aKTHB, HO € IOETO JIOTOBOPHO 3aJb/DKEHHE 3a IUIAlllaHe Ha MapUyYHH MOTOLM HA €AMH WM IMOBEYEe MOJyYaTeNnH B
cropasyMeHue U TpaHc(hepbT OTroBaps Ha yCIOBHATA 3a oTnMcBane, cpriracHo MCC 39.

VYcnoBust 3a OTIIMCBaHE HA (PUHAHCOB aKTHB:
Korato npennpusTHeTo IpeXBHPIN (HHAHCOB aKTHB, TO OIEHSIBA CTEICHTA, 0 KOSTO IIe 3ala3d PUCKOBETE W MOJI3UTE OT
COOCTBEHOCTTA BbPXY (DMHAHCOBUSI AKTHB:



® aKO MpPEINPHUATHETO IPEXBHPIM B 3HAYUTENHA CTENEH BCHYKM DPUCKOBE U IIOJ3M OT COOCTBEHOCTTa BBPXY
(DMHAHCOBHS aKTHB, NPEINPHUITHETO OTIHCBA (UHAHCOBHMS AKTHB W IPU3HABA OTJEIHO KaTo aKTHBHM WJIM NACHBU
BCHYKH I1paBa M 33AbJDKEHUS, Ch3/IaJICHU WX 3ala3eHu Ipyu TpaHcdepa;

® aKO MPEANPUATHETO 3ala3M B 3HAUNTEIHA CTENECH BCUYKU PHUCKOBE U IIOJI3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS
aKTHB, IPEANPHUATHETO IPOIbKAaBa Aa IPU3HAaBA (PHMHAHCOBHS AKTHUB;

e aKO NPENNPUATHETO HUTO TPEXBBPIS, HUTO 3ala3Ba B 3HAYUTENHA CTENEH BCHYKH DPHUCKOBE M IOI3H OT
COOCTBEHOCTTa BBPXY (DMHAHCOBUSI aKTHB, IPEIIPUSATUETO ONPENCIs JaldH € 3ala3uio KOHTPOJI BbPXY (HHMHAHCOBHA
akTuB. B To3u ciyyaii, ako:

- MIPEANPHUATHETO HE € 3aMa3wio KOHTPOJ, TO OTHHCBA ()MHAHCOBHS AKTUB W IIPU3HABA OTJCIHO KAaTO aKTHBH WA
TIaCHBU BCUYKH NPaBa M 3aAbJDKEHUs, Ch3Ja/IeHH IPH TpaHcdepa.

- TPEeIUpPHUATHETO € 3ala3wio KOHTPOJ, TO MpOABIDKaBa Ja INpHU3HaBa (MHAHCOBHS aKTHB JIO CTEIEHTa Ha
MIPOIBIDKABALIIOTO MY Y4acTHe BbB (PMHAHCOBUS aKTHB.

[Tpu oTnincBaneTo Ha PUHAHCOBHUS aKTUB pa3iIMKaTa MEXIy:
a) Heropata OanaHcoBa CTOMHOCT; U
0) cymara Ha OJy4EHOTO Bh3HATrpaXKICHHUE (BKIIOYBAINO BCHYKH ITOJTYYSHH HOBU aKTHBU, MHUHYC BCHUKH IIOCTH HOBH
MIACHBH), 1 BCHYIKH HATPYIIaHU I1€9ajON UK 3ary0H, KOUTO ca OWIN MPH3HATH TUPEKTHO B COOCTBEHHS KAIUTAJ
ce IIpU3HaBa B MHIUBUIYATHHS OTYET 32 BCEOOXBATHHUS JOXO.

Oobe3yenka u HecvOUpaemocm Ha puHaHcoeu aKkmueu

HpeﬂHpI/IHTI/IeTO InpeucHsABa KbM Kpasd Ha BCEKHM OTYCTCH IMCpUOJ Adajnd Ca HaJIulIe 0OCKTUBHH JOKa3aTejIiCTBa 3a
0663HeHKaTa Ha (1)I/IHaHCOB AKTHUB WJIK Ha I'pyTia OT (1)I/IH3HCOBI/I AKTHUBH.

duHAHCOB aKTHB WM Tpyna OT (UHAHCOBH aKTHBU CE CUMTAT 3a OOC3LCHCHH M Ca BH3HUKHAIU 3ary0H oT 00e3LeHKa,
KOraTo ca Halule OOCKTHBHM JIOKA3aTeNICTBA 3a O0E3IECHKA, NPOM3XOXKAAIY OT €IHO WIM NOBeYe CHOMTHS, KOHTO Ca
HACTBIIIIIM CJIeJ ITbPBOHAYANHOTO NpH3HABaHE Ha akTWBa (cpOmTme "3aryba") W Korato ToBa chOWTHE 3aryba (wid
CBHOMTHS) MMa eEeKT BbPXY OYaKBAaHUTE OBbJCIIM MapHUYHH MOTOLM OT (PUHAHCOBUS AKTHB MM OT rpynara (pUHAHCOBH
aKTHBH, KOUTO MOTaT Jia Ce OLEHST HaAeXkKJHO. MoxKe 1a He € Bb3MOXKHO Jia ce UISHTU(DHULIUPA eTUHUIHO, CAMOCTOSTEITHO
chOHMTHE, KOETO € MPUYMHUIIO obe3reHkaTa. [lo-ckopo obe3lieHKaTa MOXe Aa € NMPUYMHEHa OT KOMOMHHMpaHus edekT Ha
HSIKOJIKO CHOUTHSI.

3ary6uTte, KOUTO C€ 0YaKBAaT B pe3yNTaT Ha ObJEIUTe CHOUTHS, HE3aBUCHUMO OT TSIXHATa BEPOSITHOCT, HE CE IIPHU3HABAT.
I[MapuyHu cpeacTBA M MAPUYHN EKBHBAJEHTH

HapI/I‘{HI/ITe CpCACTBA BKIIIOUBAT MapUIHU CPCACTBA B 6p01>i u 6630pO‘IHI/I ACTO3UTH, B JICBA U BbB BAJIyTa.
HapI/I‘{HI/ITe CKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOJIMKBUAHU HWHBCCTUIIMH, KOUTO Ca JICCHO O6p’BH.[aeMI/I B KOHKPETHH
NMapuyHu CYMH U CbABPIKAT HE3HAUUTCIICH PHUCK OT IPOMsHA B CTOMHOCTTA UM.

KpeanTu, ThproBcKku 1 Apyra B3eMaHUsl

er,[[I/ITI/ITe 1 B3€MaHUATA Ca HEACPUBATUBHU (I)I/IHaHCOBI/I AaKTHUBH C (bPIKCI/IpaHI/I WK ONpEeACIAEMU TUIAITaHUA, KOUTO HE CE
KOTUpAT Ha aKTHUBECH I1a3ap, C USKIIOUYCHUC HaA:

e Te3d, KOWTO NPEANPHATHETO BBh3HAMEpsBa Na Tpojane He3abaBHO WM B ONm3ko Objaelie, KOWTO Iie ObIaT
KnacupuIupaHd KaTo IbpKAHM 3a THPryBaHE M TE3W, KOWTO TNPEANPHATHETO OIPENeNis NPH ITbPBOHAYATHOTO
MIpU3HABAaHE KaTO OTYMUTAHU 110 CIIPaBEIMBA CTOMHOCT B Nevan0aTa win 3aryoara;

e  Te3, KOUTO IPESANPHUIATUETO OMPEeIis KaTo Ha PA3IOJIOKEHUE 32 pogax0a Mpy MEPBOHAYATHOTO IIPU3HABAHE; WIIH

® TE3d, NP KOUTO JIbpPXKATENIAT MOXKE JAa HsAMa BB3MOXKHOCT Jla BB3CTAHOBM B 3HAUMTENHA CTENEH LsjlaTa CU
I’bPBOHAYAIHA WHBECTHUIIVS, ¢ W3KJIIOYCHHWE Ha CIIy4aWTe, NMPH KOWUTO MPUYMHATA € BJIONIABaHE Ha KPEIUTHOTO
Ka4ecTBO M KOHMTO ce KIACH(HUIMPAT KaTo Ha pa3MoI0KeHHE 3a TpoIaxoa.

Karo xpemuté m B3emaHms ce KiacupuiupaT (pUHAHCOBHM AaKTHUBH BB3HHKHAIM OT JHWPEKTHO NPENOCTaBSHE Ha CTOKH,
YCITyTH, TApY WX TApHYHU €KBUBAJICHTH /ThPTOBCKH B3EMaHUS U KPEIUTH/ .

KpenuTure u B3eMaHuATa, KOUTO ca C (PUKCHPAH Maek Ce OTYNTAT IO aMOPTH3UPAHATA UM CTOHHOCT.

Kpenurure u B3eMaHusTa, KOUTO ca 0e3 (PUKCHpaH MaJek ce OTUYUTAT 110 CeOECTOHHOCT.

HpeﬂHHaTGHI/ITG pa3dxoar, KOUTO KacadT CJCABAllM OTYECTHU MCPUOAUN CC MPEACTABAT KATO aBAHCOBO NPEBCJCHU CyMHU Ha
JAOCTAaBYMIHA U C€ BKIIIOYBAT B ThBPIr'OBCKUTC B3CMaHUS.

O0e3neHKa HA B3eMaHHUs



[pubnu3uTenHaTa OlEHKa 3a 3aryOu OT ChMHHUTCIIHUA ¥ HEChOUpacMH B3eMaHUs CcE MPaBU KbM JaTaTa Ha BCCKU
OTYeT, Ha WHAWBUAyaTHa Oa3a. B3eMaHuATa, IPU KOWTO Ca KOHCTATHPAHH TPYAHOCTH IPH TSIXHOTO ChOMpAHE, MOICHKAT
HA aHaJU3 3a ONPEJICIISTHE Ha YacTTa OT TSIX, KOATO € peallHO chOMpaeMa, a OCTaHaIaTa 4acT 0 HOMUHAJa Ha ChOTBETHOTO
B3eMaHE ce IpH3HaBa B OTYETa 3a BCEOOXBaTHHS NOXOH (B medambara wid 3arydata 3a TOIMHATA) KaTo 3aryda ot
o0e3IieHKa.

Jdanbuu 3a Bb3CTAaHOBSIBAHE
JlaHbLINTE 32 BH3CTAHOBSIBAHE BKIIFOUBAT:

® CYMUTC Ha BB3CTAHOBUMUTC HOaHBIU BBHPXY A0XO0Aa BBB BPB3Ka C o0Olaraemara neqanﬁa/uaHLqHaTa 331"}763 3a
nepuoaa u MIaTeHU CYMHM 3a TEKYII[ M IPEAXOACH NECPUO/ IIPECBUIIABAIIU AbJIZKUMUTE CYMU,

® CYMUTC Ha JaHBYCH KPCAUTH 3a Bb3CTAHOBABAHC U MPUXBALIAHE CJIC Kpad Ha OTYCTHUA INCPUOI U IIJIATCHU CYMHU 3a
TEKYII U NPEAXOACH IMCPpUo NpeBUllIaBallld ABJDKUMHUTE CyMU 3a APYTHU JaHBLIU.

Tekymure MaHPYHH aKTHBH 32 TEKYIIHMS M TPEAXOJHH TEPHOAM CE OIEHSBAT IO CyMaTa, KOATO Ce O4YakBa Oa Obae
BB3CTAHOBEHA OT JAHBPYHHUTE OPTaHU IIPH NPHIIATaHe Ha TaHBYHH CTAaBKU U JaHBYHH 3aKOHH, IEHCTBAIIN WIA OYaKBaHU J1a
BII3aT B CHJIA KbM Kpasi Ha OTYCTHUS IIEPHO.

Marepuanu 3anacu

MaTepI/IaHHI/I 3aracu ca aKTHBH!

e MaTepUATHH 3allacH, KOHMTO C€ H3PasxXoJBaT B MPOW3BOACTBEHHS MpPOLEC WJIA MPH MPENOCTABSIHE Ha
yCIIyTu;/MaTepuaiy, CypoOBUHH/

MaTepI/IaHHI/ITe 3arracu C€ OLCHABAT II0 ITIO-HHUCKATa OT ce0eCcTOMHOCTTa MIIK HETHATA peaauszyema CTOMHOCT.

CebecToiiHOCTTAa Ha MAaTCpHUAJIHUTE 3allaCu MpPEACTaBJIsIBA CyMaTra OT BCHYKHM Pa3xoJd IO 3aKYITyBaHCTO,
Hpepa60TKaTa, KaKTO W JApYyru pas3sxoAar, HAIPaBCHW BHB BpPb3KAa € JAOCTABAHCTO MM OO0 CCTAIIHOTO CBHCTOSHHUC H
MECTOIIOJIOKCHHUC.

Pasxogure mo 3akynyBaHe Ha MaTepUaJHUTE 3allaCU BKJIKOYBAT IOKYyIHATa 1i€HA, BHOCHUTE MUTa U JApPYrd
HEBH3CTAHOBUMH JaHbBLIM, TPAHCIOPTHUTE Pa3XOJH M ApP., KOUTO JUPEKTHO MOTaT Jia Ce OTHECAT KbM NPHI00MBAHETO Ha
CTOKUTE MaTepHalNuTe W YCIyruTe. T'BProBCKUTE OTCTHIIKM, pabdaTd W Jp. NOAOOHM KOMIIOHEHTH C€ MpHCHajaT NpU
ONpeNENsHE Ha MTOKYITHATAa CTOMHOCT.

[ToTpebiieHneTo Ha MaTepUATHH 3aIlach CE€ OLIEHSBA M0 CPEAHO-TIPETErJIeHa CTOWHOCT.
Co0CcTBEH KanmuTaa
CoOCTBEHUSIT KalTUTaJ HA TPEANPHUIATACTO CE ChCTOM OT OCHOBEH KAIUTal, Pe3epPBU U HepasIpeelicHa mevasoa.

I[py)KeCTBOTO OTYHTA OCHOBHUS CH KallUTaJjl II0 HOMHUHAIHA CTOMHOCT Ha PEruCTpUpaHuTe B CbJld aKIIUU.

[Tpu m3naBaHeTo WM NpUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMs KallMTall MPEANPHUATHETO MPaBU Pa3InYHU
pasxoau. Tesnm pasxomu oOWMHYAiHO BKIIIOUBAT PETHCTpAlMsA M IPYrM 3aKOHOBH TAaKCH, M3IUIATEHH CyMH Ha IIPaBHH,
CYETOBOJHH M APYI'H NMPO(PECHOHATHN KOHCYITAHTH M Ap. NogoOHu. IIpn KanmurTanoBa clelika pa3xoJuTe 1Mo CAENKaTa ce
OTYMTAT CUYETOBOJHO KaTo HaMaJIeHWe Ha COOCTBEHUS KanuTal (HETHO OT BCUUKM CBBP3aHU NMpedepeHInH 3a JaHbK BbPXY
JIOXO/IUTE) JI0 CTEINEeHTa, B KOSTO ca JONBIHUTEIHN Pa3xoJy, NPSKO CBbP3aHM C KalUTAJIOBa CIEIKa, KOUTO B NPOTHBEH
ciryyaii 6uxa Owm n3dernary. Pazxomure 1o kammranoBa c/ienka, KOsiTo € H30CTaBeHa, ce IIPU3HABAT KaTo pa3Xo/l.

PesepBute BKiIHOYBAT:

OO6muTe pe3epBu - GOpMHUPAHU CHIITACHO M3UCKBaHMATA Ha T3.

JlombIHUTETHUTE Pe3epBH - (HOPMUPAHU MPH pa3npeciieHne Ha medandaTa

[IpeonenbueH pesepB - GopmupaH OT pa3iMkara MeXay OamaHcOBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTWBU Ha
pasmoyIoKEHHE W 3a MPpoAaxkda U TEXHHUTE CIPaBEJIMBH CTOWHOCTH KbM JaTaTa Ha M3BBLPIIBAaHE HA MpeoleHkaTa. To3u
pe3epB ce MPEeXBBPIIA KbM TEKYIIUTE NeYaION U 3aryOu B OTYETa 3a BCEOOXBATHHS JOXOJ (B MedanbaTa wim 3arybara 3a
TOJMHATA), KOraTo (DMHAHCOBUTE AKTHUBU C€ OCBOOOIAT (IIpoAajar) OT IPYKECTBOTO W/WIM TPU YCTAHOBEHA TpaiiHa
o0e3IieHKa Ha OIpe/elieHH (PMHAHCOBU aKTUBU

Harpynanara nevan6a BKiIrouBa:

Hepasnpenenena KkbM Kpast Ha OTYETHHSA NEPHO HATpyIaHa Iedarda OT MPEeaX0aHN TIePUOIH;
Henokpura kbM Kpas Ha OTYETHUS IIEPHOJ HATPYIIaHa 3ary0a OT MPEaX0IHHU IEPHOIH;



Texyiua nedanta/3ary6a BKIoYBa (pUHAHCOBHUS PE3YNITaT 3a TEKYLIHS HEPHO.

Texkylmy U HeTeKyIIH MACHBU
[MTacuB ce xknacupumpa KaTo TEKYI , KOTaTo OTrOBaps Ha HAKOH OT CIEIHUTE KPUTCPHH:

HpeZ[HpI/ISITI/IeTO OYaKBa Ja yp€au nmacruBa B CBOSA HOPMAJICH OINCPATUBCH NUKDBJI;

HpeZ[HpI/ISITI/IeTO ABPIKU MMacuBa NPEAUMHO C IEJ ThbPryBaHEC,

IlacuBbT cenBa na 6’b[[e YPC€ACH B paMKHUTEC Ha ABAHAACCET MECCla CJICI Kpasd Ha OTUCTHUA NEPHUOJ]; WIN
HpeZ[HpI/ISITI/IeTO HsiaMa 663yCJ’IOBHO IpaBoO Aa OTCpOoYBa YpCKIAAHETO Ha IMacuBa 3a NEPHUOJ Hali-MaJIkO JBaHaAeCeT
Mecena ciaeq Kpas Ha OTUCTHHUSA IIEPHUOI.

IMTacus ce xknacupuMpa KaTo HETEKYI] aKO HE OTTOBaps Ha KPUTEPHUUTE 3a KJIaCH(UIMpPaHE KaTO TEKYII.
IMacuB ce kmacudumpa KaTo TEKyIl, KOraTo TOW ClelBa Ja c€ YpPEeAW B paMKHTE Ha JIBAHAJECET Mecela OT Kpas Ha
OTYETHHS TIEPHOI, IOPHU AKO:

¢ [I'bPBOHAYAJIHUAT CPOK € oui 3a nepuoa no-AbJbI' OT ABAHAACCECT MEcela; U
® (CJicq Kpasd Ha OTUYETHUA ICpUOd W NpEeAr HWHAWBUIAYAJTIHUSA (bHHaHCOB OTUYcCT J1a € 0[[06peH 3a HyGHHKyBaHe (&
CKJIFOYCHO CIIOPa3syMCHUC 3a pe(bMHchnpaHe HJIK 3a HOB IMMOT'AaCUTECJICH IJIaH Ha ABJITOCpOYHa Oaza.

PDUHAHCOBHU NACUBH

®OHUHAHCOB IMACUB € BCEKU macus, KOHTO npeacTaBiigBa:

e JIOTOBOPHO 33bJDKCHUE:
- 7Ia Ce IPEIOCTABST MAPUIHN CPEACTBA MM APYT (PMHAHCOB aKTHB Ha APYTrO NPEINPHUITHE; WIH
- Ja ce pa3MEHAT (PMHAHCOBU AKTHBHM WM (MHAHCOBH MACHBH C JPYro IPENNPHUSATHE IIPU YCIOBHS, KOWTO ca
MOTEHIMATIHO HEOIArONPUATHU 32 IPEANPUATUETO; WIN
e JI0rOBOp, KOHTO I11e ObJIe MiIM MOXKe Jia ObJie YpeIeH B MHCTPYMEHTH Ha COOCTBEHHMS KaluTall Ha MPEINPHITHETO U €:
- HeJepUBATUB, 32 KOWTO NPEANpPHUSITHETO € WIM MOXe Ja Oblie 3aJb/DKEHO Jia NMPEeJOCTaBU NPOMEHIUB Opoii
WHCTPYMEHTHU Ha COOCTBEHUS CU KaluTal; WU
- IepUBaTHB, KOWTO Il Obe MM MOXeE Ja ObJie ypeleH upe3 pa3MsiHa Ha (UKCHpaHa cyMa Napu4YHM CPECTBA WU
Jpyr (MHAHCOB aKkTUB 3a (PUKCHpaH OpOil MHCTPYMEHTH Ha COOCTBEHMS KalluTaj Ha MPEANPUATHETO. 3a Ta3H Lel
WHCTPYMEHTHTE Ha COOCTBEHHSI KAallMTal Ha MPEANPHUATHETO HE BKIIIOUBAT Bb3BPhINAaeMU (PMHAHCOBH MHCTPYMEHTH,
KJIacu(UIUPaHN KaTO MHCTPYMEHTH Ha COOCTBEHHMS KAIllUTaJ, KOMTO HaJlaraT Ha NPEeINpUSATHETO 33bJDKEHHETO J1a
IIPEeJOCTaBH HA Jpyra CTpaHa MPONOPLUOHANEH IS OT HETHUTE aKTHBH Ha MPEIIPUATHETO CaMO MpPU JTUKBUAALMS,
WJIN MHCTPYMEHTH, KOUTO €a JIOTOBOPH 3a OBJEIIO IOJTydaBaHe WM MIPEAOCTaBsiHE HA HHCTPYMEHTH Ha COOCTBEHUS
KaIuTaJl Ha OPEANpPHUITHETO.

DUHAHCBUTE TACUBH CE KJIACU(PUIUPAT B CJICTHUTE KaTErOPHH, ChIiIacHO n3nckBanusta Ha MCC 39:

e OuHAHCOBH MACHBH, OTYMTAHH 110 CIIPABEUIMBA CTOWHOCT B redandara wiu 3arybara:
- KJIaCU(QHIIUPAHU KaTO JbP)KaH 3a ThPIyBaHe;
- IPU I’bPBOHAYAIHOTO MM IPH3HABAHE CE OINPENEISIT OT MPEANPHUATHETO 32 OTYMTAHE IO CIPABEAJIMBA CTOMHOCT B
medanxbaTa WK 3aryoara.
e DUHAHCOBH NACHBH, OTYUTAHH [0 AMOPTU3HPaHA CTOHHOCT.

DHUHAHCOBH MACUBH CE NpUu3HaBaT B MHAUWBUAYAJTHUSA OTUCT 3a (1)I/IHaHCOBOTO CbCTOSAHUE, KOraTO MPCANPUATUCTO CTAHE
CTpaHa 10 JOTOBOPHUTEC YyCJIOBUA HAa HUHCTPYMEHTA.

[Ipu mepBOHAYANHOTO MpHU3HABaHE (PMHAHCOBUTE ITACHBHU CE OTYUTAT IO CIPABEAIMBATA UM CTOMHOCT, IUTIOC B CITy4dail Ha
(MHAHCOBH NAcHBU, KOMTO HE CE OTYUTAT IO CIPaBEJIMBA CTOMHOCT B IedyandaTa WM 3ary0aTa, pa3XxoIuTe IO CAENKaTa,
KOHUTO C€ OTHACST MPSKO KbM MPUIOOMBAHETO MWIIM M3/1aBaHETO HAa (PMHAHCOBHS ITACHB.

Tlocnedsawa oyenxa na puHancosu nacusu

e [lo cmpaBe/inBa CTOMHOCT CE MPU3HABAT CICAHUTE (PUHAHCOBU MMACUBH:

- (MHAHCOBY MACHBH, OTYMTAHHU I10 CIIPaBEIIMBA CTOWHOCT B NedanOaTa win 3arybara; C M3KIIOYeHIE HA TTACUBUTE -
JICpUBATHBH, KOUTO ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha COOCTBEHUS KalUTAll M TPSOBa Ja ce ypeasT upe3
MIPEXBBPITHETO HA HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHS KAITUTAII, YHSTO CIPABEIIUBA CTOHHOCT HE MOXE Jia ce
OIICHU HAJIC)KIHO, KOUTO CE€ OTYMTAT IO [IEHA Ha IPUI00UBaHE;

e [lo amopru3MpaHa CTOMHOCT C H3MOJ3BAHETO HA METOAAa Ha €(EKTHBHUS JIMXBEH MHPOLEHT- BCHYKH OCTAHAIH

(hMHAHCOBH MMACHUBH



Hpu3HG@aH€ Ha neyanbu u 3612)/6” om dechoeu nacueu

e [leyandu u 3aryou ot (pMHAHCOBM MacHBH, KIaCU(PUIMPAHN KaTO OTYUTAHU MO CIIPaBEeIIMBa CTOWHOCT B Iledaidara
Wi 3ary6ara, ce IpU3HaBaT B HHIMBHUYAIHHS OTUYET 32 BCEOOXBATHHS TOXO;

e [leyanbata nnm 3arybaTa oT (pUHAHCOBM HACHBH KOHTO CE OTYMTAT IO aMOPTHU3MpaHA CTOHHOCT CE€ TPH3HaBa B
WHIUBHUIYyaJHUS OTYET 3a BCEOOXBATHHUS MOXOJ, KOraTto (pMHAHCOBHS IIACHB C€ OTMHCBA M UYpe3 IIpoleca Ha
aMOPTH3HPAHE.

[IpennpusiTeTo oTHHCcBa (PMHAHCOB MAacWB (WIM 4YacT OT ()WHAHCOBHUS MACHB), KOTaTO TOH € IMOraceH - T. €. KOraro
3aIbJDKCHUETO, ONPE/ICIICHO B JOTOBOPA, € OTIAAHAIIO, aHYJIHUPAHO WK CPOKBT MY € U3TEKbIL.

HpI/I OTIIMCBAHC Ha (I)I/[HaHCOB nacuB pasjimKkaTta MEXIy OajaHcoBaTa CTOMHOCT Ha (l)I/IHaHCOB macuB (I/IJ'II/I Ha 4acCT OT
(bHHaHCOB HaCI/IB), KOHTO € MNPEKPATCH WK MPEXBBPJICH HAa TPETA CTpaHa, U IUIATCHOTO BB3HAIPAXKIACHUC, BKIIOYUTCIHO
MPEXBBPJICHUTE U MMOCTU HEIMAPUYIHN aKTHUBU U MACUBU, CC IIPU3HABA B MHAUBUAYAaJTHUA OTUCT 3a BCEOOXBATHHUS J0XO0nHd.

ThHproecku U Apyru 3aJbJIAKeHUsI U KPeIUTH

Kpenutu, TBproBCKH M APYTH 3agbDKCHHS ca (DMHAHCOBH IACHBHM BB3HMKHAIM OT IWPEKTHO IOJIy4YaBaHE HA CTOKH,
YCIIYTH, TapH WX TTAPUIHN €KBUBAJIICHTH OT JOCTABYHIN U KPEIUTOPH.

Crnen mppBOHAYATHOTO TPU3HABAHE KPESOUTUTE U THPTOBCKUTE 3aIBIDKCHHATA, KOUTO ca 0e3 PHUKCHpaH majexk ce OTIYUTaT
10 OlleHEeHAaTa MPH NMPUA0OMBAHETO UM CTOHHOCT.
Kpenutute u 3a1bIKCHAATA, KOUTO ca ¢ GUKCHUPAH Maek CE OTUUTAT 10 aMOPTU3UPAHATA UM CTOMHOCT.

I[aH'])‘-lHI/l 3aAbJKCHUA
TeKyumTe JaHBbYHHU 3aABJDKCHUA Ha MPCANPUATHCTO BKIIIOYBAT:

o TeKyH.[I/IﬂT JAAaHBK BBPXY AO0XOJa 3a TCKYHIHA U MPCAXOJHH NCPpHUOAHU CC MPHU3HABA KATO MACHUB OO CTCIICHTA, 10
KOATO HE € IJIaTCH;
o TeKyH.[I/I 3aAbJDKCHHUA 3a JaHbIU CBIVIACHO APYTd JAHBbYHU 3aKOHH.

Tekymure JaHBUHU ITACHUBH 32 TEKYIIHS U MPEIXOIHN MEPUOIH CE OLIEHSIBAT [0 CyMaTa, KOATO c€ OYakBa Jia Ob/ie IIaTeHa
HA JAHBYHUTE OpraHU [P IPUIATaHE HA JaHBbUHU CTABKU U JIaHbYHU 3aKOHHU, IEHCTBAILU KbM Kpas HA OTYETHUS IIEPUOL.

JIu3uur

JIM3UHrOB OrOBOP ce KiacHu(pHIMpa KaTo (MHAHCOB JIM3HMHT, aKO MPEXBBPJISL MO CHIIECTBO BCHYKHA PUCKOBE M U3TOAH OT
cOOCTBEHOCTTa BBPXY aKTHWBa. JIM3MHTOB JOTOBOp ce KIacCHHUIMpa KaTO ONCPATHBEH IH3WHT, aKO HE IPEXBBHPIS IO
CBIIECTBO BCHYKH PUCKOBE U M3TOJU OT COOCTBEHOCTTA BBPXY aKTHBA.

Hpuznaeane uomuumane Ha ([)unancoa JIU3UHZ086 002080p, no Koumo npednpuﬂmuemo e Jiu3unzonoyiamei

B nayamotro Ha JIU3UHTOBUS CpOK q)HHaHCOBI/IHT JIM3UHI CC INpPHU3HaBa KaTO AaKTUB M IMaCUB B OTYETA 3a (I)I/IHaHCOBOTO
CBCTOAHUE C pa3sMeEp, KOWTO B HAYAJIOTO HA JIU3UHTOBUS CpOK € paB€H Ha CIipaBE€ajiMBaTa CTOMHOCT Ha HACTHAT aKTUB niu,
aKO € MO-HUCHK — [0 HACTOSIIaTa CTOMHOCT Ha MUHUMAJTHUTE JIM3UHTOBH IJlalaHuvs, BCAKa €AHO OT KOUTO € ONPECIACIICHO B
Ha4aJIOTO Ha JIM3UHIOBHA JOTOBODP.

JII/ICKOHTOBI/ISIT IIPOLECHT, KOWTO Ce M3II0JI3Ba IIpy U3YUCIIIBAHE HA HACTOsAIIaTa CTOMHOCT Ha MUHHUMAJIHHUTE JU3UHTOBH
IIamaHua € JIMXBCHUAT MPOLCHT, 3aJIOKEH B JIMBUHIOBUA OJOrOBOP, JOKOJKOTO TOH IMPpaKTUIECKN MOXKE Ja 6’5]16
OIIpEZICJICH; aKO TOBa € HEBB3MOXHO — MU3IO0J3Ba CC HH(I)CpeHHI/IaJ'[HI/ISIT JIMXBCH TIIPOUCHT IO 3aABbJDKCHUETO Ha
JIM3UHTOITIOJIyYaTeJIA. H'I)pBOHa‘laﬂHI/ITG MPCKU pa3xoau, U3BBPIICHU OT JIM3UHIOIIOJIYyYaTelid, CC HpI/I6aBHT KbM CyMarta,
IpU3HaTa KaTO aKTHB.

MuHUMAaTHUTE JIM3UHTOBU IJlaliaHus €€ pasnpeaciaaT MEKAYy q)HHaHCOBI/Iﬂ pa3zxoa W HAMAJICHUETO Ha HEIJIATECHOTO
3aABJIXKCHUC. DHUHAHCOBHAT pasxoa ce pasnpeacia o nepruou 3a Cpoka Ha JU3UHIOBUA JOTrOBOpP, TaKa Y€ Aa €€ MOJIYy4U
TIOCTOAHCH NEPHUOJINYCH JIMXBEH MPOLCHT O OCTATHhYHOTO CAJIA0 Ha 3aIbJDKCHUCTO.

AMOPTH3UpYEMHUTE HAeTH aKTHBH CE€ aMOPTH3MpPAT B CHOTBETCTBHE C AaMOPTH3ALMOHHUTE METOIU M HOPMH, KOUTO
MPEONPUATHETO Ipujara 3a COOCTBEHHTE CH AaKTHBH. AKO CBINECTBYBAa pa3yMHa CHUTYPHOCT, Y€ MHPEANPHUITHETO I
puao0me COOCTBEHOCT BHPXY aKTHBA B Kpas HA JIM3UHTOBHS JOTOBOpP, aKTUBBT C€ aMOPTU3MpPA 3a MEPHO/Ia Ha TOJIe3HUS
JKUBOT, B IIPOTUBEH CJly4ai, , aKTUBBT HU3LSLI0O CE aMOPTU3Hpa Ipe3 MO-KpaTKUs OT JBaTa CPOKa — CPOKAa HA JIM3UHIOBUS
JIOTOBOP WJIX IOJIE3HUS KUBOT HA aKTUBA.



JIn3uHroBuTe IUTalllaHuA 1O OIICPATUBCH JIM3UHI CC INMPU3HABAT KAaTO pas3xoJ B MHAMBUAYAJIHHA OTYUET 3a BCEOOXBATHUS
J0X0HI I10 JIMHCHHMS METOA 3a Heyjrs CPpoK Ha JIM3UHIOBUA JOTOBOP, OCBEH aKO JApyra CUCTEMHaA 0asa He e npeacTaBUTCIHA
3a BPEMCTO, IPE3 KOCTO MPCANPUATUCTO U3I0JI3BA USTOANUTE HA HACTHUS aKTUB.

Hpu;maeaue uomuumane nHa ¢MHQHCOG JIU3UHZ086 002080p, no Koitmo npeonpuﬂmuemo e u3uHzo0ame

[TpeanpusTHeTO NpU3HABA aKTUBUTE, ABPXKAHU 110 CHIaTa HAa ()MHAHCOB JIU3UHT, B CBOSI HHANBUAYyaleH (HHAHCOB OTYET H
TH TPECTaBsi KaTo B3E€MaHE, YMATO CyMa € paBHA HAa HETHATa WHBECTHUIMA B JHM3MHTOBHs noroBop. [lommexkamoro Ha
MOJTy4YaBaHe JIM3MHTOBO IUTAI[aHEe CE Pa3riIeXk/1a KaTo MOoracsiBaHe Ha INIAaBHHULA U (UHAHCOB JOXO/I.

HpI/I3HaBaHeTO Ha (bHHaHCOBI/IH J0X0A €€ OCHOBaBa Ha MOJECJI, OTpassBalll IMOCTOAHHA HOpMa Ha BB3BPHIIAEMOCT 3a
NEPUOANTEC BbPXY HETHATA MHBCCTUIUA HA JIM3UHIOAATECJIsA, CBbp3aHa C (bHHaHCOBI/IH JIN3UHT.

[IpuxoabT OT mpojaxbara, MPU3HAT B HAYAIIOTO HA CPOKA HA (PMHAHCOBHS JIM3MHT OT JIM3MHIOJATENSI , MPEICTABIIABA
CIpaBeJIUBaTa CTOMHOCT HA aKTHWBA WM aKO T € IMO-HUCKA — HACTOAIIATAa CTOMHOCT Ha MUHHMAJTHHUTE JTU3UHTOBH
IUIAIAHKS, W3YMCICHW MpU MasapeH JuxBeH mporeHT. CebecroliHOCTTa Ha mpoaaxbara B HAYAIOTO HAa CpPOKa HA
JIM3UHTOBHS JOTOBOP € ceO0eCTOMHOCTTa UK OalaHCcoBaTa CTOMHOCT, aKO ca pa3jInvyHH, HA HaeTaTa COOCTBEHOCT, HAMAJICHA
ChC HACTOSIATAa CTOWHOCT HA HEerapaHTUpaHaTa OCTAaTh4HA CTOHHOCT.

3aabiKeHus1 KbM NnepcoHaJIa M1 MPOBU3UH 32 IBJATOCPOYHH J0X0AH HA IMEepCcoHaa

3anbIKeHNs KbM NEepPCOHAJl BKIIIOYBAT 3aJBDKCHHMS Ha MPEANPUATHETO [0 IOBOJA HAa MMHANI TPYJ, HOJO0XKEH OT HaeTus
MIEPCOHAN, U ChOTBETHUTE OCUTYPUTEIHHN BHOCKH, KOMTO C€ U3UCKBAT OT 3aKOHOJATENCTBOTO. ChITIACHO M3UCKBAHUATA Ha
MCC 19 ce BKJIIOYBaT M HAYMCICHUTE KPAaTKOCPOUHHU JOXOAM HAa IEPCOHAJNA C MPOM3XOJ HEMON3BaHU OTIYCKH Ha
NepCoHaNa U Ha4MCICHUTE Ha 6a3a Ha JeiicTBAIUTE CTaBKU 3a OCUTYpSIBaHE, OCUTYPHUTEIHN BHOCKU BBPXY T€3H JOXOMH.

CeriacHo u3nckBaHuATa Ha Kosiekca Ha Tpy/ia NpeInpusTHATa B CTpaHaTa ca 3ab/DKEHH ITPU IpeKpaTsIBaHe Ha TPYIOBHUTE
IIPAaBOOTHOLIEHUSI CBC CIYXKHUTEH, KOWTO € JOCTHrHal INEHCHOHHA BB3PacT Ja My H3IJIalaT €JHOKpaTHa Cyma 3a
obesmereHre oT 2 10 6 pabOTHH 3aIUIaTH B 3aBHCHMOCT OT TPYAOBHSA My CTax B mpenmnpuaruero. [Ipeampusaruero e
W3YHCIIIIO €BEHTYATHUS pa3Mep Ha 33bJDKEHHETO 32 TOBa 00€3IIEeTeHNEe, HO MOPAH HECHIECTBEHHUS My pa3Mep, KakTo
HHCKaTa Cpe/iHa Bh3PAcCT Ha IIepCoHalIa He € HAUMCIIMIIO IPOBU3HUS B HACTOSIINS MHIANBHAYaJICH (MHAHCOB OTYET.

IIpoBu3un

[TpoBu3uuUTe Cca 3aIBJKEHHS C HEONpe/IelieHa CPOYHOCT Witk cyma. [IpoBH3MH ce pru3HaBarT 110 MOBOJI HA KOHCTPYKTHUBHU U
NPaBHH 33/IbJDKEHHS Bb3HUKHAIIM B PE3YJTAT HA MUHAIM CbOUTHS ChIIIaCHO n3nckBanusita Ha MCC 37.

HpaBHO 3aAbJDKCHUE € 3aIbJDKCHUE, KOCTO IMPON3JIM3a OT:

e 0TOBOp (CHOpPE HETOBUTE U3PUYHH KIIAy3H U IO MOJpa3dupaHe);
® 3aKOHOJATEJICTBO; WIH
e Jpyro JeWiCTBHE HA 3aKOHA.

KOHCprKTI/IBHO 3aAbJDKCHHUC € 3aIBJDKCHUC, KOCTO NPOU3JIN3a OT ,I[CﬁCTBPIHTa Ha IpeANpUATHETO, KOTaTO:

e Ha 0a3ara Ha YCTaHOBEHAa TEHJCHUMS Ha IPEAXOAHA IPAKTHKA, MYOIMKYBaHH MOJIUTHKH WM JIOCTATHYHO
crnenu(UYHO TEKYIIO TBBPIEHHE MPEANPHUATHETO € MMOKA3al0 Ha APYTH CTPAHH, Y€ € TOTOBO Jia IPUeMe ONpeeleHH
OTTOBOPHOCTH; H

e KaTo pe3ynTaT NPEANPHUIATHETO Ch3AaBa Yy JPYTUTE CTPaHM OIPENeNieHO OdYakBaHe, 4Ye IIe H3IBIHH TE3H
OTTOBOPHOCTH.

HpOBI/ISI/IH CC IpHU3HaBa TOraBa, KOraTo:

¢ MPEINPUATHETO UMa HACTOSIIO 3abDKCHHE (IPABHO MM KOHCTPYKTHUBHO) KaTO PE3yNITaT OT MUHAIH ChOUTHS,

e Ma BEPOSTHOCT 3a IOTAcsBaHE Ha 33aJbJDKCHUETO Ja OBJie HEOOXOIUM TOTOK PECYPCH, ChIBPIKAI] HKOHOMHYCCKH
MOJI3U; U

® MOXe J1a ObJle HampaBeHa HAJIekKTHA OIICHKA Ha CTOMHOCTTA Ha 33IbJDKEHUETO.

Axo Te3u YCJIOBHUA HE Ca U3IIBJIHEHHU, IPOBU3HA HE CE€ IIPU3HABA.

HpOBI/I3I/II/ITC CC Mpu3HaBaTt I10 Haﬁ-)loﬁpaTa HpI/I6HI/I3I/ITCJ'IHa OLICHKAa Ha PBbKOBOACTBOTO Ha MPEANPUATHUCTO KbM Kpasd Ha
OTUYCTHUSA MICPUO 3a PA3XOAUTE, HCO6X0[[I/IMI/I 3a YpEeKAaHC Ha HACTOAIOTO 3aAbJIZKCHUC.

IIpu3HaTuTe CyMHU Ha MPOBU3UU CE IIpepasIiekaaT KbM BCEKU Kpail Ha OTYETEH MEpUOJ U Ce IMPEeU3UUCIIBaT C Lel Ja ce
0Tpa3u Hai-noOpara TeKylla OLEHKa.
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OTcpoqun JAHBYHHU AaKTHBH U NAaCUBH

OTCpO‘leHI/ITe JAaHBYHU aKTHBU W NACUBHU CE NPHUHABAT 3a BPEMCHHU Pa3JIMKU MEXKAY NJaHbYHATA OCHOBA HA aKTUBUTE U
MMACHBHUTE U TSAXHATa 0ajJaHCOBA CTOHHOCT KbM Kpas Ha OTYETHHUA IIEPHUOI.

OTcpodeH AaHBYCH MTACHB C€ MPU3HABA 33 BCHYKH ABJDKUMH B OBACIIN NMEPUOAN CyMHU Ha AAaHBIHU CBBP3aHHU C oOiaraemMu
BPEMCHHH Pa3IIHKH.

OTcpoueH JaHbuEH aKTHB CE MPU3HABA 38 BH3CTAHOBUMHUTE B OB/ICIIHM MEPUOAN CYMH Ha AHBIM, CBbP3aHH C PUCIAIAIITN
Ce BPEMEHHHU PA3JIMKH, MPEHOC Ha HEU3IMOJ3BAHM JAHBYHU 3ary0M W KPEAUTH JO CTENEHTA, A0 KOATO € BEPOSITHO Ja
ChIIECTBYBA 0OJIaraemMa neyanba, Cperry KOsITo Ja MOTaT Jia Ce U3I0JI3BaT.

KsM Kpast Ha BCEKHM OTHYETEH IIEPHOJ NPEANPHUATHETO TNpepasIiiekga HENPH3HATHUTE OTCPOUYECHH NAHBUYHH AKTHBH.
[IpeanpusaTreTo NMpHU3HaBa HETPH3HATHTE B MPEAXOACH MEPUO] OTCPOUCHH JAHBYHU AKTUBH 0 CTETEHTA, 10 KOATO CE €
MOSIBIJIA BEPOSITHOCT ObJemniaTa obnaraema nedanoa 1a o3BoJIsiBa Bb3CTAHOBSBAHETO HA OTCPOYEH NaHBYEH aKTHB.

banaHcoBarta CTOHHOCT Ha OTCPOYCHUTE AaHBYHM aKTHBU CE Mpepasriiekna KbM Kpas Ha BCCKH OTYETCH IEPUO.
[pennpusaTHeTO HaMasABa OalaHCOBaTa CTOWHOCT Ha OTCPOYCHHUTE NAHBYHM AaKTHBH JIO CTEICHTA, IO KOATO Bede He e
BEPOSITHO fa ObJe peaM3upaHa A0CTaThbyHa obsaraeMa nevanda, KosTo Ja MO3BOJISIBA [1a CE OIOI30TBOPH II0J13aTa OT 4aCT
WIM LeJIHsl OTCPOUYCH AaHBYCH aKTHB. Besko TakoBa HaMaleHHE ce MPOsIBSIBA OOPATHO [0 CTENEHTa, A0 KOSITO € CTaHANo
BEPOSITHO Jia Ce peanu3upa I0cTaThuHa obyiaraeMa nevanoa.

OTCpO‘IeHI/ITe JaHBbYHHW aKTHBH M IIaCHUBU CC OLCHABAT 110 JAaHBYHUTC CTAaBKH, KOUTO CC OYaKBa Jda 61)}13T B CuJia 3a
nepuona, B KOWTO aKTHUBBT CE peajm3supa Wi NacuBbT CE ype)m/noracn BBb3 OCHOBA Ha NAHBYHUTC CTABKU (I/I JaHBbYHHU
BaKOHI/I), ﬂeﬁCTBamH WM OYaKBAHM Ja BJIA3aT B CUJIA KbM Kpasi Ha OTYCTHUA IICPUOI.

OTCpO‘IeHI/ITe JaHBbIU CC IMPHU3HABAT KAaTO MPHUXOA WKW PA3XOJd U CC BKIIOYBAT B revajdara Wid 3ary6aTa 3a nepuoja,
OCBCH 10 CTCIICHTA, A0 KOATO JAHBKBT Bb3HUKBA OT onCpanusa Ujin CL6I/ITI/IG, KOCTO € IPHU3HATO NPE3 ChUINA WU PA3TTUYCH
nepuoa AIUpEKTHO B COOCTBEHHS KaIuTal.

Pa3xoau

[IpeanpusTHETO OTYMTA TEKYIIO PA3XOAUTE 32 JSHHOCTTA M0 MKOHOMUYECKH €IIEMEHTH.

Pa3x0)11/1 (6]§] HpI/I3HaBaT, KOrato Bb3HHUKHC HAMaAJICHUC Ha 6’bI[GHH/ITe UKOHOMHWYCCKH HU3I0JH, CB'I)p3aHI/I C HAMaAJICHUC Ha
aKTHB WIH YBEIMYCHHE HA IMACHB, KOETO MOXKE Ja ObJe OIEHCHO HaJexkIHO. [Ipru3HaBaHETO Ha pa3XOAWTE 3a TEKYIIUS
MIEPUO]T Ce U3BBPIIBA TOTaBa, KOTaTo C€ HAYHMCISIBAT CHOTBETCTBAIIIUTE M IPUXO/IH.

Korato HKOHOMHYECKHTE M3TOJU Ce OYaKBa J1a BH3HUKHAT IMpe3 HIKOJIKO OTYCTHH IEPHOJa W BPB3KaTa Ha Pa3XOIHTe C
MIPUXOINTE MOXe Ja OBbJIe OTpeeeHa caMo Haif-00IIo WiIi KOCBEHO, pa3XOANTe ce MIPU3HABaT Ha 0a3aTa Ha MPOLEAYPH 32
CHUCTEMAaTHYHO M PAIlHOHATHO pa3Ipe/elicHIe.

Pa3xoj ce mpu3HaBa He3a0aBHO B MHAMBUAYAIHHUS OTYET 332 BCCOOXBATHHS J0XOJ, KOTaTO Pa3XOIbT HE Ch3JaBa ObcIna
MKOHOMHMYECKAa M3TOoJa WJIW KOraro W J0 CTeneHTa, M0 KOATO ObaeniaTa MKOHOMUYECKa H3roja HEe OTroBaps Ha
N3UCKBAHUATA HNIIN npeCTaHe aa OTFOBapf{ Ha H3UCKBAHUATA 34 npmHaBaHe HAa AKTHUB B I/IHJII/IBI/I}IyaJ'IHI/ISI OTYCT 3a

(MHAHCOBOTO CHCTOSIHUE.

Pa3XO,HI/IT€ CC OTYMTAT Ha HNPUHIHMIIA HAa TCKYIIO HAYUCJIsABAHE. OHCHHB&T CC IO ChpaBeAiMBaTa CTOMHOCT Ha ILUIATCHUTE
WK IPEACTOAIIM 3a IJIalllaHe CyMU.

Hpuxonn

[Ipuxomx e OpyTeH MOTOK OT MKOHOMHYECKH IIOJI3M TIpe3 Tephojia, Ch3IaJeH B XoJa Ha oOW4YaifHaTa NEWHOCT Ha
HpeJalI/IHTI/IeTO, KOrato Te3u IMOoTOIru BOIAT MO0 yBequaBaHe Ha COGCTBCHI/ISI KamuTal, paSIII/I‘{HI/I oT yBCJ’II/I‘IeHI/IHTa,
CBBP3aHU C BHOCKHTE Ha aKITHOHEPHTE.

[IpennpusTHEeTO OTYNTA TEKYIIO IPUXOIUTE OT OOMYaifHaTa JEHHOCT 1O BHIOBE ACHHOCTH.

HpI/IXOL[I/ITe CC OLCHABAT IIO CHpaBejiuBaTa CTOMHOCT Ha MOJYYCHOTO WM MOAJCIKAIIOTO 3a MOJYyYaBaHC IUIAIAHC WA
Bb3HAIrpaXJACHUC.
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IIpu3HaBaHeTO Ha NPUXOAMTE C€ M3BBPIIBA NPU CMA3BaHE HA NPUETATa CUETOBOJAHA IOJIUTHKA 3a CIEJHUTE BHUJIOBE
MPUXOIU:

e [lpuxonsT OT mpomaxbara Ha CTOKM M NPOXYKLMS c€ NPU3HABA, KOraTo ca OMIM M3I'BJIHEHH BCHUYKU CIIE/BAILU
YCIIOBUSL:

- MIPEANPHUATHETO € MPEXBBPIIMIO Ha KyIyBada CBHIIECTBEHH PHCKOBE M MOJ3H OT COOCTBEHOCTTA BBPXY CTOKHTE H
MIPOYKIUATA,;

- MIPEATIPUATHETO HE 3alla3Ba IPOABIDKABAIIO YJacTHE B YNPABICHUETO HA CTOKHTE M MPOAYKIHUSATA, TOKOJIKOTO TO
OOMKHOBEHO CE CBBP3Ba ChC COOCTBEHOCTTA, HUTO €(DEKTHBEH KOHTPOI HaJl MPOAABAHUTE CTOKHU U MIPOAYKIIHS;

- cyMara Ha IIPHX0Ja MOXKe HaJeXKTHO Jia ObJic OLIEHEeHa;

- BEPOSATHO € UKOHOMHUUYECKUTE MOJI3U, CBBP3aHU ChC CHENKATA, J1a Ce MOIy4aT OT NPEeaNpUITHETO; U

- HallpaBEHUTE Pa3XOJM WM Te3H, KOUTO 1€ ObJaT HalpaBeHH BbB BPb3Ka ChC CAENKATa, MOTAaT HAJISKAHO Jia ObaaT
OLICHEHHU.

e [lpuxonsT oT mpoxaxba Ha yCIyrd ce NPU3HABA, KOTATO PE3YNITATHT OT €/IHA C/ENKa MOXKE Ja CE OLIEHU HaJeKIHO.
IIpuxoasT, cBBp3aH ChC CHAENKATa, CE MPU3HABA B 3aBUCUMOCT OT €Tala Ha 3aBbPIIECHOCT Ha CJieJIKaTa KbM Kpas Ha
OTYETHHSA NEpHOA. Pe3ynrarsT OT emHa cIelka MOXE Ja C€ OIEHM HAAEXIHO, KOraTo ca H3IBIHEHNW BCHUKH
CJIEIBAINN YCIIOBHS:

- cymara Ha IIPUX0Ja MOXKe J1a ObJe HaIS)KIHO OLICHEHa ;

- BEPOSITHO MPEINPHUATHETO II1€ IMa HKOHOMUYECKH II0JI3H, CBBP3aHH ChC CHIEIIKATA;

- eTara Ha 3aBBPIICHOCT Ha C/IeNIKaTa KbM Kpas Ha OTYETHHUS IIEPUOJ] MOXKE HaJeK/IHO Ja CE OLCHU; U

- pasxoJuTe, HAPaBEHU IO CHAEJKATa, KAKTO W Pa3XOAWTE 3a 3aBbpIIBAHE HAa CIEIIKAaTa MOXKE HAAEXKIHO aa ObaaT
OLIEHEHHU.

MG)KILI/IHHI/ITC 1 aBaHCOBUTC IJIalllaHUA, HAIIPABCHU OT KIIMCHTUTC, O0OMKHOBEHO HE 0oTpassBaT U3BBPUICHUTEC YCIYTU.

EransT Ha 3aBBbPUHICHOCT HAa €IHa CACJIKa MOXKE Ja CC OIpEAC/Iu MO pas3IMdYHUu METOAU. B 3aBucumoct ot XapaKkTepa Ha
caciKaTa METOAUTEC MOXKE J1a BKJIIFOYBAT!

e IIperiie] Ha M3BBPIICHATa padoTa;

¢ IB3BBHPIICHUTE JO MOMEHTA YCIyTH KaTO IMPOILEHT OT oOmmst 00eM Ha YCIYTHTE, KOUTO TPsAOBa Ja ObIAT U3BBPIICHU;
A

e 4YacTTa, KOSTO HAIPABEHHUTE O MOMEHTA Pa3XOIH IPEICTAaBISABAT OT OOMMsA 00eM Ha MPEABHICHHUTE Pa3XxoAd IO
caenkata. CaMo pa3sxoIuTe, KOUTO OTpa3sBaT M3BBPIUICHUTE A0 MOMEHTA YCIYTH, C€ BKIIOYBAT B HANPABEHUTE IO
MOMeHTa pa3xoau. CaMo pa3xoJIuTe, KOUTO OTPa3siBaT U3BBPIICHUTE YCIYTH WU YCIYTUTe, KOUTO TpsaOBa ja ObaaT
U3BBPIICHH, C€ BKIIOYBAT B OO 00€M Ha MPEBUACHUTE Pa3X0/H MO CIeKaTa.

HpI/IXOL[I/I OT JINXBH, Bb3HATPAXKACHU 3a IpaBa U JTUBUACHTHU, CC IIPU3HABAT, KOraTo:

€ BB3MOYKHO MIPEIIPUSATHETO ]a UMa HKOHOMHYECKH TIOJI3H, CBBP3aHHU ChC CACITKATA; U
cyMaTa Ha TIPUXOJUTE MOKE HaJSKIHO J1a OBb/Ie OLCHEHa.

JUXBaTa ce IMPU3HaBaA IT0 MeTOJa Ha epeKTHBHATA JrxBa ckriacao MCC39;

BB3HATPXKICHUATA 3a IpaBa ce NpPU3HABAT, HAa 0a3a HA CUCTOBOJHHUS NPUHIMII HA HAYHCISABaHE, CHIIIACHO
CBHIBPKAHUETO HA CHOTBETHOTO CIIOPa3yMEHHUE;

e IMBHJIEHTHUTE C€ MPHU3HABAT, KOTaTO Ce YCTAHOBU MPABOTO HA aKIIMOHEPa Ja MOJIYyYH IJIallaHeTo;

Hennarena JIMXBa, HATpylaHa npean HpI/IJIO6I/IBaHeTO Ha JIMXBOHOCHA MHBCCTHUIIUS - IIOCJICABAJIUTEC JIMXBCHU INOCTBIIJICHU S
ce pasmpesensaT MeXAy epruoia mpear NpuaoOuBaHeTo U TO3U ciell npuaoouBaHeTo. Camo 4acTTa ciea npuao0uBaHeTo
ce MpU3HaBa 3a MPHUXOI.

ﬂI/IBI/IﬂeHTI/I 110 KaIllMTaJIOBU IICHHU KHHUXKa 00sIBEHH OT IevanouTe npeaun HpI/I,Z[O6I/IBaHCTO CC MpU3HABAaT B reyanbara uiau
3ary6aTa Ipyu YCTAHOBABAHC Ha MPABOTO Aa MOJY4YHM AWBUJACHT, HE3aBUCUMO OT TOBA AaJIM JUBUJACHTHUTE CC€ OTHACAT 3a
reuajnbda peanmn3rpana npeaun Uin Cjiea HpI/I,HO6I/IBaHCTO.

Bp3HarpaxaeHusTa 3a IpaBa ce HAYMCISBAT CBIVIACHO YCJIOBHUTA Ha CHOTBETHOTO CIIOpa3yMEHHWE W OOMKHOBEHO ce
NPU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OIJe] pa3lopef0uTe Ha CIOPAa3yMEHUETO € MO-TIOAXOISINO MPUXONBT JAa Ce
IIPU3HABa Ha APyra CUCTEMHA WIN pallMoHaHa 0asa.

HpI/IXO}l'bT CC€ MpH3HaBa CaMO KOraro mMa BEPOATHOCT NPECANPUATUETO Ja IMOJTYYH HUKOHOMHUYECKU II0JI3U, CBBP3aHU CHC
caciKara.

KoraTo Bb3HUKHE HECUTYPHOCT OKOJIO C'B6I/IpaHCTO Ha CyMa, KOATO BEYC € BKIIFOYCHA B IpHUX0/Ja, HeC'b6I/IpaeMaTa cyMa nin
cyMata, OTHOCHO KOATO BB3CTAHOBSABAHCTO BEYC HC € BCPOATHO, C€ NMPU3HABA 3a PAa3X0/[, a HEC 3a KOPCKIUA HAa CyMaTa Ha
I'bPBOHAYAIHO NPU3HATUS ITPUXOA.

HpI/IXOZ[I/ITe OT HAaCMHU CC IMPpHU3HABAT HAa BPEMCBaA 0a3a 3a CpOKa Ha JoroBopa.
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Ieuan6a niau 3ary6a 3a mepuosaa

[IpennpusATHETO MPU3HABA BCHYKU €JIEMEHTH Ha NMIPUXOAUTE U PasXOAUTE Mpe3 IMepHoja B IedadaTa Wiy 3arydara, OCcBeH
ako mageH MC®O He W3NCKBA WIN pa3perraBa Apyro.

Hsxon MC®O ompenenst odcTosTencTBa, IpH KOUTO NPEATNPUSATHETO NPH3HABA KOHKPETHH MO3WIIMK W3BBH IedandaTa
nnn 3arybara mpe3 Tekymmusa nepuon. Jpyru MC®OO m3ucKBaT WiH paspelraBaT KOMIOHEHTHTE Ha APYT BCEOOXBATCH
OXOJ, KOUTO OTroBapsAT Ha neduuummsaTa Ha OOMMTE MOJOXKEHHSA 3a MPHUXOOW W Pa3sXonIH, Na OBIAT HM3KIOYCHH OT
nevanbaTa WK 3aryoara.

C‘IeTOBOIIHI/I MPEANOJIOKCHUSA U le/lﬁ.]]l/I3I/lTeJIHI/l CYETOBOJHHU INPECUHCHKHA

B pesynrar Ha HeCUrypHOCTTa, NPUCHINA Ha JieJioBaTa JIEHHOCT, MHOTO CTaTHHM OT WHIWBHIYAIHUS (PUHAHCOB OTYET HE
MOJITIEKaT Ha MpEIU3HA OICHKA, a cCaMO Ha NpUONIN3NTENHA OlleHKa. [IpHONIM3nTEeNHNTE OLICHKH CE OLICHSBAT Bb3 OCHOBA HA
Hal-aKTyaJlHaTa HaJIMYHA ¥ HaJASKIHA HH(POPMAIHSL.

Wzmon3BaHeTO Ha pa3yMHHU MPHOIM3UTEIHHI OICHKH IIPEICTABIIABA OCHOBEH €JIEMEHT B M3TOTBSIHETO HAa (DWHAHCOB OTYET U
HE HaMmalsiBa TAXHATa JOCTOBEpHOCT. [Ipmmaranero Ha MeXIyHApOJHUTE CTAaHOAPTH 32 (UHAHCOBO OTYHTAHE M3UCKBA OT
PBKOBOJICTBOTO A TIPHIIOKH HAKOW CUSTOBOIHH MPEIIONIOKCHUS U MIPUOIH3UTEITHA CUSTOBOIHH IIPEIICHKH MIPU U3TOTBIHE
Ha (PMHAHCOB OTYET U MPU OINpPEE/ITHE Ha CTOWHOCTTA HA HSIKOU OT aKTUBHUTE, ITACUBUTE, MIPUXOJIUTE U pa3xoauTe. Benuku
T€ Ce U3BBPIIBAT HA OCHOBATa Ha Haii-100paTa MPEICHKA, KOSITO € HalpaBeHa OT PHKOBOJCTBOTO KbM Kpasi HAa OTYCTHHS
nepuo. JIeficTBUTETHUTE pe3ysiTaTh Orxa MOTJIH Ja Ce pa3InyaBat OT MPEACTABCHUTE B UHIUBUAYATHHs (PMHAHCOB OTYET.

Jlanena npuGIM3UTENHA OLICHKA ITOJUICKH Ha MpepasrieikaaHe, ako HACTHIST IPOMEHH B O0OCTOSITEICTBATa, HA KOUTO Ce
OCHOBaBa, WM B Pe3yJiTaT OT MOJy4YeHa HOBa MH(OpPMAIHS U JAONBIHUTEIIHO HATpymaH omuT. [IpepasriexaaHeTo Ha
MPUOIM3UTEITHATA OLIEHKA HE CE CBBP3Ba C MPEAXOTHH MIEPUOIN U HE MPEICTABISIBAa KOPEKIUS Ha TPEIIKA.

E(I)GKT'LT OT ONpOMAHATA B CYCTOBOJHA HpI/I6J'II/ISI/IT€J'IHa OIICHKa, CC€ NpH3HAaBa MNCPCICKTUBHO YPE3 BKIIOYBAHECTO MY B
OTYeTa 3a BCEOOXBATHUS A0XO0J 3a MepuoJa Ha NIMpoOMsHaATa, aKO IMpOMAHATA 3acsiara caMoO TO3HW IICpUO WKW IIEpUOAa Ha
InpomMsHaTa u 6I>,I[GH.[I/I Nepuoau, ako nmpomMsaHaTa 3acsara u 6’I>I[GHII/I nepuoau.

IIOTOJ'IKOBa, JOKOJIKOTO IpOoMsAHATa B CUCTOBOAHATa HpI/I6J'II/ISI/ITeJ'IHa OLICHKa BOJAU OO0 MPOMEHH B aKTUBUTC U MMACUBUTE,
WK CC OTHACAd A0 KOMIIOHCHT OT KaluTalla, Td C€ IMpU3HaBa 4YpPE€3 KOPUTHMPAHC Ha OanaHcoBaTa CTOMHOCT Ha CBBbp3aHUA
AKTHB, MMaCUB UJIM KOMIIOHCHT OT KalluTajia B I€pruoia Ha MpoMAaHarTa.

Yc/10BHM aKTHBH U NACUBH

VcIlIoBeH macus e:

° BB3MOXKHO 3abJDKEHHE, KOETO MPOU3NIH3a OT MUHAIH CHOUTHS W YHETO CHIIECTBYBaHE IIe OBAE MOTBBPIACHO
caMo OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €THO WU IMOBEUYEC HECUTYPHH OBICHIN CHOUTHS, KOUTO HE MOTar Ja
OBIaT U3ILUIO KOHTPOIUPAHH OT MPEIIPUITHETO; WK

° HACTOSIIO 3aIbIDKCHHE, KOSTO IIPOU3IIN3a OT MUHAIIM CHOUTHUS, HO HE € MIPU3HATO, 3aII0TO:

-HE € BEpOSITHO 3a MOTacsiBaHEeTO MY Ja Obje HEOOXOIUM U3XOJSI] MOTOK OT PECYpPCH, ChIbPKAIIHM UKOHOMHYECKH
MOJI3U; UITH
- cyMaTa Ha 3aJIbJDKEHUETO He MOXKe J1a ObJie onpeiesieHa ¢ JOCTaThuHa CTETIeH Ha HaIe)KTHOCT.

VcaoBeH aKTHB € Bh3MOKCH AKTHUB, KOUTO mpousiim3a OT MUHAJIN CHOHUTHSI U YUETO CBIICCTBYBAHEC MIC 6’blle TIOTBBPACHO

CaMO OT HACTBIIBAHETO WJIM HECHACTBIIBAHCTO HA €/IHO WJIM IIOBEYEC HECUTYPHU 6’I),HGIIII/I CT>6I/ITI/I$I, KOMTO HE MOrar aa 6T>,HaT
H3LAJI0 KOHTPOJMPAHU OT NPEANIPUATHULCTO.

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

VYpaBiaeHHETO Ha PUCKA Ce OCHLIECTBSIBA TEKYIIO OT PHKOBOJCTBOTO Ha JIPYKECTBOTO CHIJIACHO MOJHMTHKATA ONpe/elieHa
ot ChBeTa Ha qupektopure. IlocneqHuAT € mpren OCHOBHH IPHHITUIHN 32 OOIIOTO yrpaBiieHHe Ha (pMHAHCOBUS PUCK, HA
0azaTa Ha KOMTO ca pa3padOTEeHN KOHKPETHHU MPOIEAYPH 32

Kpeoumen puck

PI/ICK’LT, 4e CTpaHa 1o (bPIHaHCOBI/I HWHCTPYMCHHU - AaKTUBU HaA NPCANPUATUCTO HAMA Aa yCHEC Aa U3IJIATU 3aAbJLKCHUETO CHU
1 e NpuinHu (1)I/IHaHCOBa 3ary6a Ha IpeAINpUATHUCTO.
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Jluxeuoen puck

.HI/IKBI/I[[HI/IHT PUCK Bb3HUKBA OT BpEMCBOTO pa3MUHABAHC HAa JOTOBOPCHUTC MAJACKU Ha NAPUIHUTC aKTUBU U 3aIbJDKCHUA U
BB3MOKHOCTTA AJTBKHULUTE Aa HC Ca B CbCTOAHUC Aa YPCAAT 3aAbJDKCHHUATA CU KbM MNPEANPUATHCTO B CTAHAAPTHUTE

CPOKOBe.

Ilazapen puck

PucksT, e cripaBeanMBaTa CTOMHOCT Win OBJCHINTE MApUYHHU MOTONH Ha (PHHAHCOBHUS MHCTPYMEHT IIE BapupaT MOPaIH
MIPOMEHH B MAa3apHUTE IEHH. [1a3apHUSAT PUCK ce ChCTOM OT TPH BHJA PUCK:

e Banymen puck - pUCKbT, Ue CIIPaBEAJIMBATa CTOMHOCT WM OBbJCIIUTE APUYHH ITOTOUX Ha (PMHAHCOBHS MHCTPYMEHT
111e Bapupar Iopajau MPOMEHH B OOMEHHHTE KYPCOBE.
e Jluxeen puck - pUCKBT, Y€ CIpaBeUIMBaTa CTOWHOCT MM OBJCNIUTE MApUYHH ITOTOIM Ha (PMHAHCOB MHCTPYMEHT ILIIe
Bapupar nopajau NPOMEHH B Ma3apHUTE JTUXBEHU MPOICHTH.

e Jlpye yemosu puck - PUCKBT, Y€ CIpPaBEUINBATa CTOWHOCT WM OBJCIIUTE MapUYHU HOTONM Ha (pHHAHCOBHA
MHCTPYMEHT IIIe BapHpaT MOpagy MPOMEHH B MTa3apHUTE IIEHH (Pa3IHNYHH OT T€3HU, Bb3HUKBAIIN OT JIMXBEH PHCK HIIH
BaIyTE€H PHCK), HE3aBUCHMO OT TOBa JAJHM TE€3M NMPOMEHH Ca MPUYMHEHH OT (pakTopw, crennuIHHU 3a OTACITHHSA
(MHAHCOB MHCTPYMEHT WM HETOBHS E€MHUTEHT, WIN OT (DaKTOpH, BIMSCIIM BBPXY BCHUKH MONOOHM (prHAHCOBH
WHCTPYMEHTH, ThPTYBAaHH Ha Ma3apa.

INonuTHkara Ha MPEANpPUATHETO 3a IUIOCTHO YNpaBJIEHHE Ha PHCKOBETE € ChCPENOTOYCHA M MMa 3a el Jla HaMalll
€BCHTYAIHUTE HEOIAronpusaTHN e(peKTH BbpXy (DMHAHCOBHS PE3yTaT.

I. THANBUAYAJIEH OTUET 3A ®PUHAHCOBOTO CbCTOSHUE

1. HmoTH, MAIIMHH, CHOPbKEHUS

XHJI. JieBa
Cronanckn | KomnorbpHa O6mo
HNuBeHTap | TEXHMKA
OtuyeTHa cTOIHOCT
Canno kbm 31.12.2017 5 4 9
[punoburn 0 0 0
Ortnucanu 0 0 0
Caano kM 30.09.2018 5 4 9
Harpynana amopruzauus
Canno kbm 31.12.2017 5 2 7
Hauucnena 0 1 1
Ornucana 0 0 0
Caano xpMm 30.09.2018 5 3 8
banancoBa croiiHocT
Kbm 31.12.2017 0 2 2
Kbm 30.09.2018 0 1 1
2. Ibarocpoynu (pMHAHCOBH aKTHBH
2.1 NuBecTMLMH B IbIIIEPHH MPeANPUATHSA
XHJI. JIeBa
Jlata Ha Pa3mep Ha % ydactue Bun yuactue
Mme Ha npyKecTBOTO ENK perucTpanusi | UHBECTHLIMATA
B,

“CneaueB Opsr TypussM” EOOJ] (102163456  [15/01/1998 101 100% 101 msma
“CeaueB Opsr umotu” EOO]] 102911736 [14/02/2005 2080 100% 2080 nsta
Bcenuko 2181
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2.2 HBeCcTHIINY B ACONMMPAHN MPEINPUATHS

X.JIB.
Pasmep Ha % ot KanuTana Pa3mep Ha % oT Kanurana
HWHBECTHLIUATA Ha ChOTBETHOTO MHBECTHLIUSTA Ha CbOTBETHOTO
HMe Ha Ipy»)ecTBOTO 30.09.2018 JIPYKECTBO 31.12.2017 JIPYXKECTBO
Pexopn” AJl-T. Opaxosuna 4 34.00 % 4 34.00 %
O61mo 4 4
2.3 NHBeCcTHIIMH B APYTH NPEeANPUITHS
X.JIB.
Pasmep Ha % ot xanuTana Pasmep Ha % ot xanmTana
HMHBECTHLIUATA Ha ChOTBETHOTO WHBECTHIUSITA Ha ChOTBETHOTO
HMe Ha Ipy»)ecTBOTO 30.09.2018 JIPYKECTBO 31.12.2017 JIPYKECTBO
“CapHueB Opsar” AJl 873 10.02 % 873 10.02 %
“BonHo cTomaHcTBo” — Byprac 277 15.18 % 277 15.18 %
“Ocserutenna texuuka" AJl - Koren 10 7.59 % 10 7.59 %
0610 1160 1160
2.4 ®uHAHCOBH AKTHBH, TIbP:KaHHU /10 HACTHIIBAHE HA MAIEK.
X.JIB.
Vme Ha IpyXKecTBOTO Pasmep Ha maBecTHnsATa 30.09.2018 | Pasmep Ha mHBecTHnmsaTa 31.12.2017
EBponuiiz Ayro” EAJ] 9779 9779
KopmopaTuBHu 00Mraiiuu
O61mo 9779 9779
3. Ipyru B3eMaHust
X.JIB.
HMe Ha Ipy»)ecTBOTO Pasmep Ha naBectunusata 30.09.2018 | Pasmep Ha unBecTunmsata 31.12.2017
“EBpomnmiiz Ayro” EAJ]
0 114
J10X0/1 OT KOPIIOPATHUBHU OO aAlUH
060 0 114
4. [lapuyHu cpecTBa U NAPUYHU eKBUBAJIEHTH
X.JIB.
Bun 30.09.2018 31.12.2017
[MTapuunu cpencTea B Opoii 350 350
[TapyuyHM cpeAcTBa B pa3IUIAIIAaTEIHA CMETKH 104 101
O61mo 454 451
Co0cTBeH KanuTaJl
5. OCHOBeH KamuTaJl
30.09.2018 31.12.2017
Buj aknuu Bpoii . Homunan Bpoii Croiinocr B Homunan
CroiiHoCT B JleBa | HA aKIusA HA aKOus
aKIuu aKIuU JeBa
B JIeBa B JIeBa
ObuxHnoeenu
Emutupanu 386538 386538 1.00 386538 386538 1.00
O6mo 386538 386538 386538 386538
XHJI. JIeBa
Mme Ha akmoHepa ENK bpoit akiun Pasmep Ha% ydacTtue
KarMrana
IOPUINYECKHU JIULIA
"Tur Komepc" EOOJT 121734308  B7399 87 22.60%
"[erporas” OO/ 102802690 9200 59 15.32%
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"Mmneryc" EOOJ 102813719  R84A77

28

7.35%

O6muaa Heceobp 000057122 3500

0.91%

"Mena6pusi-93"EOO/] 812113362 (120

0.04%

O6maa [Tomopue "000057179  [100

0.03%

~N[o O [~ W

IAlpha Trading Limited °

0.03%

BCHYKO aKIMU 178795

179

46.25

OU3NYECKHU JIMLOA

8 (pu3. muua 8975 Op 207743

207

53.75%

386538

IBCUYKO aKIINH

386

100.00%

6. PesepBu

XHJI. JI€BA

30.09.2018

31.12.2017

OO0uIu pe3epBu 39

39

IIpeoneHbYeH pe3epB, HETHO 633

633

JonbJHUTEIHH pe3epBHU 1447

1425

OBIIIO 2119

2097

7. HeTekylu NacuBU — TBProOBCKH M APYTH 3aXbJKEHUS

Bun

30.09.2018

31.12.2017

3a,Zl'BJ'DKCHI/I$[ 110 MOJYYCHHU 3aCMU OT OaHKH

9798

9798

Oo01o

9798

9798

8. Texkylu NacuBM — THPrOBCKH M APYTH 3a/IbJLKEHUS

Bun

30.09.2018

31.12.2017

3a,IlT>J'I)KCHI/I$[ 3a JIMXBH I10 3a€MU

93

3abpIKeHUS] KbM IIepcoHana

0

3aabDKeHnsT KbM OI0mKeTa

1

Jpyru 3agpmxenns (rapadunu no 4. 240 ot T3)

OO | |O

9

Oo61o

102

I1. AHANBUJAYAJIEH OTYET 3A BCEOBXBATHUSA 1OXO/

11.1. lIpuxoam oT npoaaxou
OuHAHCOBUTE MPUXOIN OT KOPHOPATUBHU OOIHTauy — 225 XHII.JIB.

11.2. Pazxoau

Bua pasxon

30.09.2018

30.09.2017

Pa3xoam 3a geiiHocra

Pa3x0,u1/1 3a MaTcpuain

Pa3x0,u1/1 34 BbHIIHU YCIIYT'HU

17

19

Pa3xonu 3a amopTuzanuun

Pa3xonu 3a Bb3Harpakx 1I€HUst

Pa3xonu 3a ocurypoBku

O6mmo

24

27

PDuHaHCOBH pa3xoau

225

224

O06mo pa3xoau

247

251
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Pa3xon 3a nanbuu

Jlpy>XecTBOTO He AbJDKH KOPIOPAaTHBEH JaHBK.

III. APYT' OITIOBECTSABAHUS

1.0OnoBecTsiBaHe HA CBHP3aHHUTE JTHLIA

CBbp3aHy JIMLA - JIMLATA Ca CBbP3aHH, KOTaTO €JHOTO € B ChCTOSHHE Jja KOHTPOJIMPA APYrOTO MIIM Ja YNPaXKHSIBA BHPXY
HEro 3HAYWTEJIHO BJIMSHHE NpPH B3€MAHETO Ha peleHus OT (HUHAHCOBO-CTONAHCKM Xapakrep. Te Morar na Gbaar
IOPHANYECKH U (PU3UYECKHU JIULIA, B T. Y. YIPABIEHCKHU NEPCOHAJ.

Crenku Me Iy CBbP3aHH JIMLIA - PEXBBPIISHE HA aKTHBH H/WIN Ha TTACHBH MEXKIy CBbP3aHH JIULA, 6e3 1a € 3aIb/DKUTENTHO
TIpHJIaraHeTo Ha XapaKTepHaTa 3a CeJKaTa CrpaBe/UInBa LieHa.

OrnoBecTeHH ca ClIeIHUTe CBbP3aHHU JIHLA:
1. ITetko BaxoB Tonues — IIpeacenaren CJL
. 'eopru Xpucros Korenos — M3n.aupekrop
. Hukonait Jlro6eHoB Hukonos- M3n. aupexktop
. Munko ITanaiioroB Bacunes — unen Ha CJJ
Bans Hukonosa MiBaHoBa — mpezcTassBama opuaudeckoto auie “Tun Komepe” EOO/I (unen Ha CJI)
. “Tun Komepc” EOO/JI — wien Ha CJI (topuanyecKo JHLE)
. “CarpHueB Opsar Typussm” EOOJI - IbILIEpHO APYKECTBO
. “Cnpaues 6psar umoti” EOO/I - 1bluepHO ApYKeCcTBO

I - AV SV Y

Clieky ¢he CBbP3aHH JIHLIA
Hama coenxu cve cewp3anu auya

KJIFOYOBHU MMPUBJIU3UTEJIHU OLNEHKHU U ITPEUEHKHU HA PBKOBOJACTBOTO

B HacTosmMs MHAMBHMAYaJeH (DUHAHCOB OTYET MpPH ONpeJeNsHe HAa CTOMHOCTTA HAa HAKOM OT aKTHBUTE, MACHBHTE,
TNPUXOJIMTE M Pa3XOUTe PHKOBOACTBOTO € HAINPABHIIO HAKOH CYETOBOAHH MPEANONOKEHHS H MPUOIM3HTEIHH CYETOBOIHH
npeueHkd. Beuuky Te ca HanpaBeHW Ha OCHOBAaTa Ha Haif-1o0para mpeneHka W MH(OpMAIus, ¢ KOATO € pasroarano
PBKOBOJCTBOTO KbM Kpas Ha OTYETHHs TEpHOJ, MOpany Koeto Obpaemure (pakTHUECKH pe3ynTati Guxa Morau aa Obaar
pasIMYHM OT TAX (KaTo B YCJIOBHS Ha (PMHAHCOBA KpH3a HECHTYPHOCTHTE Ca T0-3HAYHTENHH).

JleiicTBUTENHUTE pe3y/iTaTH GMXa MOIVIM Ja Ce pasjdyaBaT OT NpPEACTABEeHHTe B HACTOSALIMSA MHAMBHIyaleH (DHHAHCOB
OTYeT.

CBBUTHS CJIE] KPASI HA OTYETHUS IIEPUO/]
Crnen fatata Ha HHAMBHMAYaJ HHUs (PMHAHCOB OTYET HE Ca HACTBITMIN ChOMTHSA, 3HAYMMH N0 OTHOLICHHE Ha MPEJCTaBeHaTa
uH(pOpMaLHMs B HETO.

JEWCTBALLO ITPEAINTPUSITUE

PbKOBOACTBOTO Ha I'IpennpmrmeTo CYHMTa, Y€ TO € JeiCTBAIlO M Ie OCTaHe AEHCTBaIlo, HAMA IUIAHOBE M HAMEPEHHs 3a
NpeyCTaHOBABAHE Ha JIeHHOCTTA.

26.10.2018 r.
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