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JpyecTBa KOUTO BJIM3AT B KOHCOJIMIMPAHATa rpyna
1. “CJIBHYEB BPAI' XOJIAUHI™ AJl — npyxecTBO Maiika
2. “CJI'BHYEB BPAI' TYPU3BM” EOO/ — npiiepHO APY>KECTBO
3. “CJIBHYEB BPAI' UMOTH” EOO/ — opluepHO APY>KECTBO

Onucanue Ha JeHHOCTTA Ha APYKeCTBOTO Maiika

“CJIBHYEB BPAI' XOJIAUHI”AJl e TbpProBCKO aKIHMOHEPHO JPY>KECTBO, PETUCTPUPAHO CBIJIACHO
pasnopendute Ha THproBekust 3akoH OT bypracku okpexkeH cb1 o pupmeno meno Ne 3426 /1996 r., per.2, Tom 2, cTp.
454, naptunen Ne 56, crp.454 Byncrar 102184240.

JpyxkecTBOTO € ¢he cepanumiie rpax HeceOnp, k.k. CibHUeB Opsr, o6m. HeceObp, 00s. Bypracka wu ampec Ha
ynpasnenue rp. Hece6sp, k.x. CirbHUEB Opsir, a IMUHUCTPAaTUBHA CTPpajia, MOIEeHCKa KyTHs 15.

Jpy>XecTBOTO € ¢ MpeaMeT Ha ASHHOCT: MpuIoOuBaHe, ypaBieHHe, OlleHKa U MPpoJak0a Ha yJacTus B OBJITapCcKU
W 9Y)XKJECTPaHHHU JPYXKECTBa; NPUI00MBaHe, YIpaBieHHe U Npojaxda Ha oOyurauu; npuaoOuBaHe, OLEHKa U Mpojaaxoa
Ha MATeHTH, OTCTHIIBAHE HAa JIMIICH3WM 3a M3IMOJI3yBaHE Ha MATEHTH Ha JIPY)KECTBA, B KOUTO XOJIMHIOBOTO JIPY>KECTBO
ydJacTBa; GUHAHCHpAHE Ha JAPYKECTBA, B KOUTO XOJIMHIOBOTO JIPYKECTBO YUaCTBa; YIaCTHE BB BCHUKH JPYTH THPTOBCKH
C/IEJIKM He3a0paHEHH OT 3aKOHa.

JpykecTBOTO HE € OrPaHUYEHO ChC CPOK.

Kamuranet Ha npyxectBoro e 386 538 /TpucTa oceMaeceT M MIECT XU METCTOTHH TPHICSCET U OceM / JIeBa,

pasmnpenencH B 386 538//Tpucta ocemaeceT M IIECT NETCTOTHH TPUAECET M oceM / Opos akIuu ¢ HOMUHAIHA CTOHHOCT
1/enun/ neB Besika eqHa.

AKIIMUTE Ha IPYXKECTBOTO ca OT €AMH KJac U ca Oe3HAINYHH, OOMKHOBEHH, IOMMEHHH, C TIPABO Ha riac. AKIHATa
JlaBa MPaBO Ha MpHUTEXaTels W Ha eauH riaac B OOmOTO chOpaHHe Ha aKIMOHEPHUTE, MPaBO Ha IWBHJICHT U NPaBO Ha
JUKBUAALMOHEH ST, Chbpa3MEpHH C HOMHHAJIHATa CTOMHOCT Ha akmmaATa. IIpaBoro Ha rmac B OOmoTo chbpanne Ha
JpPY’KECTBOTO BB3HHMKBA C IIBIHOTO H3IJIAlllaHE HA E€MMCHOHHATa CTOMHOCT HAa BCAKAa akKUUs U CIe] BIMCBAaHE Ha
YBEJIMUEHHUETO Ha KalKTaNa, B ThPTOBCKUS PETUCTHP.

ChBeT Ha JMPEKTOpPHUTE 1. [Terko banos Tonues — Ilpeacenaren C/J
2. I'eopru Xpuctos Korenos
3. Huxomnait JIrobenos Hukoos
4. Munko ITanatiotoB Bacuies.
5. “Tun xomepc” OO/I, mpeacTaBisIBaHO OT
Bans Huxonosa MBanoBa


mailto:sbhold@b-trust.org

H3nbaaurennn qupexkropu ['eopru Xpuctos Korenos
Huxkonait Jlrooenos Hukosos
O06cayxBamu 6aHKU
e  UurepuHemrsHba Acer bank A/l.

BA3A 3A U3IOTBSAHE HA KOHCOJILJIUPAHUA ®PUHAHCOB OTUET

To3n koHCOMMAMpPaH QUHAHCOB OTYET € U3TOTBEH BHB BCHYKH CHIIECTBEHH ACHEKTH, B CHOTBETCTBUE ¢ MeXIyHapOIHUTE
cra"gapTH 3a ¢purancoBo oryutane (MCPO), u3gagern ot CpBera 0 MexayHapoaau cdetoBogau ctanmapta (CMCC) u
pa3sCHEHMATA 3a TAXHOTO Tpwiarane, mi3gaaeHn ot Komwurera 3a pazscHerne Ha MCOO (KPMC®O), mpuerun ot
EBponeiickus cpto3 (EC) n npunoxxnmu B Perryonuka brirapus.

CBIIECTBEHU CHETOBOJHHU NOJIUTUKN

IIpoMeHH B C4eTOBOAHATA MOJIHUTHKA

Br3npueraTta c4eTOBOAHA IIOIMTHKA € MTOCIIEI0BATENHA C IPUJIaraHaTa Ipe3 Npeaxo1HaTa roAuHa.
Texkylu 1 HeTeKyIIH AKTHBH

AXTHB ce KIacu(puIupa KaTo TeKyIll, KOTaTo OTTOBapsl Ha HAKOM OT CIIeIHUTE KPUTEPHH:

e OYaKBa Ja peaNu3upa aKTHBA WM Bh3HaMepsiBa Jla TO NPOAaAe HWIH YIOTPpeOU B CBOSI HOpMAaJICH OllepaTHBEH [IUKBII;

e IbPKH aKTHBA MPEIUMHO C LIe] ThPryBaHe;

e 0uaKBa Ja pealu3Mpa aKTUBA B PAMKHTE Ha JBaHAJECET Mecella cIel Kpasi Ha OTUYETHHS EPUOL; HIH

® AKTHBBT € MAPUYHU CPEJICTBA WM NapUYHH €KBUBaJIEHTH (chritacHo aepununuara Ha MCC 7), ocBeH ako 3a aKkTHBa
HSIMa OrpaHWueHHEe Ja ObJe pa3sMEeHsH WM M3IOJI3BaH 3a ypeXJaHe Ha IacUB B IPOJBDKCHUE Hali-Majko Ha
JIBaHaJIeceT Mecela clel Kpas Ha OTYETHHS IEePUOA.

AKTHUB ce Kiacu(UIpa KaTo HETEKYII[ aKO HE OTTOBaps HA KPUTEPUUTE 3a KiIacu(UIpPaHEe KaTO TEKYIIL.
HmoTH, MAIIMHU U CHOPBKEHUS

AKTHBH C€ OTYHTAT KaTO MMOTH, MAIllMHU U ChOPBKECHHS KOraTo oTroBapat Ha kputepunte Ha MCC 16 3a nmpu3zHaBaHe U
MarT IIeHa Ha IpUA0OUBaHe, paBHA WK MMo-Bucoka oT 500 B. AKTHBHTE, KOUTO MMAT I[eHa Ha MPUI00UBaHE IMO-HUCKA OT
[MOCOYEHATa, CE OTYMUTAT KAaTO TEKYIIH Pa3XOIH 3a MepHoja Ha MpumoOWBaHE B CHOTBETCTBHE C OJOOpeHaTa CYETOBOIHA
noiauTuka. Bceku HNMOT, MalllMHa MU CBHOPBKCHUE CC€ OLECHABA IMPHU HpI/II[06I/IBaHeTO My 0O II€Ha Ha HpI/I}IO6I/IBaHe,
ompe/ieNieHa B ChOTBETCTBUE ¢ m3uckBanusta Ha MCC 16.

[MocnenBamu pa3xoau, CBbP3aHU C OTIEJCH MMOT, MAalllMHA M ChOPBXKEHHE, CE OTYMTAT B yBelIMUeHHE Ha OanaHcoBara
CTOMHOCT Ha aKTHBa, aKO € CIa3eH MPUHIIMIBT Ha Tpu3HaBaHe onpeseneH B MCC 16.

PaXOHI/ITe 3a TCKYIIOTO 06cny>1<BaHe Ha UMOTH, MAIlIMHU U CbOPBIKCHUA C€ OTUUTAT B rneyanda uiu 3ary6a B MOMCHTa Ha
HU3BBPUIBAHETO UM.

banancoBaTa cTroiiHOCT Ha JAaJICH UMOT, MallliHa U CbOPBIKCHUE CC OTIIUCBA NPU Hpo,ua>K6a Ha aKTHBa WJIK KOratro HE€ CC
OYaKBAT HUKAKBU APYT'U UKOHOMHWYCCKHU U3T0AU OT U3IIOJI3BAHCTO HA aKTUBA, WJIH IIPU OCBO60)K,HaBaH€ OT aKTHuBa.

[Tewanbara nnu 3arybara, Bb3HUKBAIIA OT OTIHCBAHETO HA UMOT, MalllMHA ¥ ChOPHKEHUE CEe BKIIIOYBAT B TedyanbaTta win
3ary0ara, KoraTto akTUBBT ce ornuile, ocBeH ako MCC 17 He u3ncKBa Apyro npu npogaxoda u oopareH nu3unr. Ileganbure
niIn 3ary6HTe, BBb3HUKBAIITU HpI/I OTIIMCBAHC HAa UMOT, MalllMHA WJIN C’bOp'b)KeHI/Ie ce OHpe}leHHT KaTo paBHI/IKa oT Me)K}Iy
HETHUTE MOCTHIUICHUS OT MpoAakdaTa, ako NMa TakuBa, U OalaHCOBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAIIUHUTE U CbOPBIKCHUATA CE aMOPTU3UPAT 11O JIMHEHHUS METOJ 3a NEproJia Ha OYaKBaHUS IMOJIC3CH KUBOT.

OcrarbyHaTa CTOMHOCT WM TIOJIC3HMAT XMBOT HA AKTHUB CE IMPEPasrieKAaT MPH NPUKIIOYBAHETO HA BCAKAa (PMHAHCOBA
TOJIMHA U aKO OYaKBaHUATA CC Pa3iMyaBaT OT MPECIUIIHUTE MPUOIM3UTEIHU OLCHKH, TPOMCHHUTE C€ OTYUTAT KATO IPOMSHA
B CUCTOBOJHUTE NPUOIU3UTEIHH OueHKU B choTBeTcTBUE ¢ MCC 8 CueTOBOIHM MOJUTHKA, MPOMEHH B CYCTOBOIHHUTE
MIPUOIN3UTEITHN OIICHKH U TPEIIKI



AMOpTI/I3aIII/I$ITa 3aloyBa Ja C€ HaducjisiBa OT MOMCHTA, B KOHTO HUMOTHUTEC, MAIIMHUTE U CHOPBIKCHUATA Ca HAJIMYHU B
npeanpuiaTuCeTOo, Ha MACTOTO U B CBCTOSIHUCTO, HCO6XOI[I/IMI/I 3a CKCIUIoaTaluudaTa UM [0 Ha4YuHa, OpEABUACH OT
PBKOBOACTBOTO. AMOpTI/I3aHI/IHTa Ha aKTUBUTE CC MPCYCTAHOBABA HA IO-paHHATA OT ABETC JAaTU:

e [1aTaTta Ha KOSTO ca KIacH(HUIpaHu KaTo IbpKaHU 3a mpoxaxoda ceriacio MCPO 5 wm
e jaraTa Ha OTHHCBAaHE HAa aKTHUBHTE.

AmopTH3anusTa He ce IPEYCTaHOBSBA B IEPHOAN HA MPECTON WM M3BAXKIAHE OT aKTUBHA yIOTpeoa.

Cpe)IHI/ISIT IMOJIC3CH KUBOT B 'OJUHU 32 OCHOBHUTC I'pylld HETCKYIII MAaTCPpUAJIHA aKTHUBH, € KAKTO CJICABa:

I'pyna I'opuan
CronaHCKU UHBEHTAp 7

06831481—"(’0 HA UmMomu, MAUIKHU U CHOPDIHCCHUA

Crwriacno m3uckBanusitTa Ha MCC 36, kbM Kpast HA OTUETHHS MIEPHUOJ CE MpaBH MpeleHKa Jalld ChIIECTBYBAT MHIUKALINH,
Yye CTOMHOCTTA Ha JaJieH akTUB OT MIMOoTHTe, MallUHUTE U ChOPHKEHUATA € o0e3lieHeHa. B ciydaii Ha TakMBa MHIWKAIIUN
ce M3YNCIsABa B3CTAHOBMMATa CTOMHOCT Ha aKTHBAa W c€ OIpemels 3arybaTa oT oOe3neHka. B ciydaif, ue He € BB3MOXKHO
Jla ce OIpeleNy Bb3CTAaHOBHMATa CTOMHOCT HAa OTHENIHUS aKTUB, pyXKeCTBOTO ONpeielisi Bb3CTAaHOBMMATa CTOMHOCT Ha
€AMHNLIATa, TeHEpHpallla NapUYHU HOTOLH, KbM KOSITO aKTUBBT NPUHAIIEKH.

Bw3cTraHoBrMara CTOMHOCT € IIO0-BHCOKAaTa OT CIipaBeJinBaTa CTOP‘IHOCT, HaMajicHa C€ pas3sxoauTe 3a npoz(a>K6a u
CTOMHOCTTA B yl'[OTp€6a. HpI/I OLICHABAHE CTOMHOCTTA B yl'IOTp€6a, OYaKBAHHUTC 6’B,Z[€H.[I/I MNapuiyHU MOTOIM CC NUCKOHTHUPAT
JI0 HacTosIaTa UM CTOMHOCT Ype3 AUCKOHTOBA CTaBKa MpEaAr NJaHBYHO 06J1araHe, KOATO OTpa3siBa HACTOsAllaTa MmasapHa
OIICHKA Ha CTOMHOCTTA Ha napuTe u CHCHI/I(bI/I‘IHI/ITe 3a aKTHBa PUCKOBE.

AXO BB3CTAaHOBHUMATa CTOMHOCT Ha aKkTHB (MM TeHepupalla MapuiHu MMOTOLHM €JUHUIIA) € MO-Malka OT OajlaHCoBaTa My
CTOIMHOCT, TO MOCJIEIHATA Ce HaMallsiBa /IO Bb3CTAaHOBUMaTa My CTOMHOCT. 3aryba oT o0e3leHKa ce Mpu3HaBa He3a0aBHO 3a
pa3xo/i, OCBEH aKO ChOTBETHHAT aKTHUB CE MPEHACS IO MPEOLCHEHa CTOMHOCT, B KOMTO ciiy4ail 3arybarta ot o0e3leHKa ce
CYMTA 33 HAMAJICHHE HA MPEOIIEHKATA.

B cmyuait Ha BB3CTaHOBSBaHE Ha 3ary0ara OT OOE3ICHKa, OallaHCOBaTa CTOMHOCT HAa aKTWBa (WM HA COWHUIATA,
TeHepHpalia TapuyHu OCTHIUICHHUS ) ce YBENMYaBa 0 MPOMEHEHAaTa My Bh3CTAHOBHMa CTOWHOCT, HO TaKa, e HaMaJleHaTa
OanmaHCOBa CTOWHOCT Ja HE IpeBHINaBa OalaHCOBaTa CTOWHOCT, KOATO OM OwWia ompeneleHa IMpH IOJIOKEHHE, Ye B
MIPEeIXOJHU NepHoau He ¢ Omna mpu3HaBaHa 3aryba oT oOesleHKa 3a JaJeHHs aKTHB (TeHepHpalla Mapu4Hd MOTOIH
ennHuIa). Br3cTaHoBsSBaHETO Ha 3aryba oT o0e3lieHKa ce Ipu3HaBa BeAHAra KaTo MPHUXOJ, OCBEH aKO CHbOTBETHHUAT aKTHB
ce TpeHacs MO MPEoleHeHa CTOMHOCT, B KOWTO CiIydail BB3CTAHOBSIBAHETO Ha OOE3IEHKAa Ce CUMTa 3a YBEJIMYEHHE Ha
IIPEOoIIeHKATa.

Hemamepua.nuu akmueu

[IpeanpusiTHeTo OTYMTA pa3TpaHUMYMMUTE HENMAPHUYHHM aKTUBU 0e3 ¢u3uyecka cyOCTaHIMS KaTo HEMaTepHAIHU aKTHBH,
KOTaTo OTIOBapsT ONpPE/EIICHNETO Ha HeMaTepHaleH akTHB M KpUTEpUUTE 3a pu3HaBane Gpopmyiaupanu B MCC 38.

[IppBOHAYATHO HEMATEPUATHUTE AKTUBHU CE€ OTYHTAT IO [IEHA HA PUI0ONBAHE.
IlenaTa Ha mpumoOMBaHe HA OTIEITHO MPUIOOUT HEMaTepHalieH akTUB ce onpenens cbriacHo MCC 38 u BKiIrouBa:
® TIOKyIHaTa I€Ha, BHOCHUTC MHUTAa U HEBB3CTAHOBUMUTE JAHBIU BHPXY IMOKYIIKATA, ThPrOBCKUTE OTCTHIIKU U pa6aTI/I ce
MpUCTIAfaT; ¥

® BCAKAKBU CBHP3aHU pa3XOodH 3a IMOJATOTOBKATAa HAa aKTHBA 3a HCTOBOTO OYaKBAaHO MU3IIOJI3BAHE.

Ienara Ha mpumoOWBaHEe HA HEMAaTEPHAJICH aKTHUB MPHUIAOOWT B 3aMsHA C HEMAPUYCH aKTHB CE M3MEpBa 110 CIPABEIIHBA
CTOMHOCT, OCBEH aKO:

® Da3MCHHaTa ﬂeﬁHOCT HsIMa ThPTOBCKA CHIIHOCT, WA
® ChpaBeajiiBaTa CTOMHOCT HUTO Ha NOJIYYCHHS aKTHUB, HUTO HAa JaJICHNUA aKTUB, MOKC J1a 6”[)}.'[6 HU3MEpCHa HAACIKIHO.

[IpuooOuTHAT aKTHB c€ W3MEpBa IO TO3M HAYHH, JOPW aKO HPEANPHATHETO HE MOKE He3a0aBHO JAa OTIHINE JafCHUS
akTUB. AKO IPUAOOUTHAT aKTHB HE € OICHEH II0 CIIPaBeIJInBa CTOWHOCT, HErOBaTa I[eHa Ha IPHUA0ONBaHE ce M3MEepBa Mo
OanaHcoBaTa CTOMHOCT Ha JTa/JICHUS aKTHB.



IlenaTa Ha mpuaoOMBaHe Ha BBTPEIIHOCH3JAJCH HeMaTepuaieH akTuB, chriiacHo MCC 38 e HeroBara cebecToiHOCT,
BKJIIOYBAI[Aa CyMaTa Ha pa3XxoAUTe, HAIIPaBEHU OT JaTaTa, Ha KOSITO HEMATEpPUATHUAT aKTUB € OTTOBOPUI 3a IbPBU I'BbT HA
KpUTEPHUUTE 3a MIPU3HABAHE.

HemarepuanHute akTHBH C€ OTYMTAT Cliel NPUAOOMBAHETO IO LieHAa Ha HPUIOOMBaHe, HaMaleHa C HaTpynaHaTa
aMOPTH3AIUs U HATPYTIAHH 3ary0H OT 0Oe3IeHKa.

Hpez[npm{meTo OOCHABA NaJid TMOJIE3HUAT XWUBOT Ha HEMATECPHUAJICH aKTHUB € OIPaHWYCH WM HEOTPAaHWYEH U aKo €
OrpaHNYCH, NPOAB/DKUTECITHOCTTA HA, NI 6p0$[ Ha IMPOU3BOACTBEHUTE WJIN CXOAHU €AWHUIIN, CHCTABJIABAIIN TO3U ITOJIE3CH
KHBOT.

HeMaTepI/IaneH AKTHUB CC€ pasrjeiKaa KaTo HMalll HCOIpaHUYCH IMOJIE3CH XWUBOT KOrato, Ha 0a3aTa Ha aHajIu3 Ha
CBbOTBCTHHUTC (l)aKTopI/I, HC CBLICCTBYBA MNPCABUAMMO OTPAaHUYCHHUEC 3a ICpuoaa, Ipe3 KOMTO Cc€ OuYakBa aKTHUBBT Ja
TEHCPpHUPa HETHU NAapUIHU IOTOLHU 3a NPEANIPUATHUCTO.

HeMaTCpI/IaHHHTe AKTUBU C OTpaHUYCH IIOJIE3EH XXMUBOT CE€ aMOPTHU3UpPAT, a HEMATCPHUAJIHHUTE AKTHUBU C HEOTPAHUYCH
TIOJIE3CH JKMBOT HE CE aMOPTHU3HUPAT.

HeMaTepI/IaHHI/ITe AKTHBH, KOUTO IOIJICI)KAT HA aMOpTU3alHg CC aMOpTHU3HUpAT IO JIMHCHHUS MCTOA 3a CpOKa Ha
OIIPEAC/ICHUA TOJIC3CH JXHUBOT.

AMopTH3anuATa 3al04Ba Ja ce HA4UCIABa, KOraTo aKTUBBT € Ha Pa3MoJI0KeHUe 3a MoJI3BaHe, T.e. KOraTo Toil € Ha MSICTOTO
U B CbCTOSTHUETO, HEOOXOAMMO 32 CIIOCOOHOCTTA My Jia pabOTH MO HAYHMH, OYaKBaH OT PBKOBOJICTBOTO.

HauucnsBanero Ha aMopTU3anuATa ce MpeKpaTsIBa Ha MO-paHHATA OT:

e JaTara, Ha KOSATO aKTUBBT € KIACH(HUIIMPAH KaTo AbPKaH 3a mpojaax0a (Win BKIIOYCH B Tpynara 3a 0CBOOOXKIaBaHe,
KOSITO € IbprKaHa 3a mpogaxoa) B ceorBeTcTBHe ¢ MCDO 5; 1
e Jlarara, Ha KOSTO aKTHBBT € OTIIHCaH.

QDunancosu axmueu

@DUHAHCOB aKTUB € BCEKH aKTHUB, KOMUTO MPeACTaBIIsABA:

e TApPUYHM CPEICTBA;
® UHCTPYMEHT Ha COOCTBEHUS KaIllUTaJ Ha JPYTo MPEIpHsTHE;
® JIOrOBOPHO IIPaBO:
- 7Ia ce ToJTy4yaT HapuyHM CPEJICTBA WM APYT (PMHAHCOB AKTUB OT APYTO MPEINPHUATHE; UIH
- Ja ce pa3MeHAT (PMHAHCOBH AKTHBHM WM (DMHAHCOBH IACHBH C JPYro NPEINpHATHE IPH YCIOBHUS, KOUTO ca
MOTEHIAIHO OJIArONIPHSATHY 3a MPEATIPUITHETO;
e JI0rOBOp, KOWTO mie ObJe WM MOXKe Ja Oblie ypeleH B COOCTBEHM HMHCTPYMEHTH Ha COOCTBEHHMSI KaluTaj Ha
E€MHTEHTA, U €:
- HEJIepUBATHB, 3a KOWTO MNPEANPUATHETO € MM MOXe Ja Oble 3aAbJDKEHO Ja MOIy4d IMPOMEHINB Opod OT
WHCTPYMEHTH COOCTBEHHS KaIlMTal Ha MIPEIIPUITHETO; HITH
- IepUBATHB, KOWTO IIe OB/Ie WiIH MOXe Ja ObJe ypeneH upe3 pa3MsHa Ha (QUKCHpaHa cyMa MapUIHH CPEACTBA WM
Ipyr (UHAHCOB aKTHB 3a (UKCHpaH Opoi OT COOCTBEHUTE KAITUTAJIOBH MHCTPYMEHTH Ha MPENIPHUATHETO. 3a Taszu
Lel HMHCTPYMEHTHTE Ha COOCTBEHMs KalWTajl Ha MPEANpPUATHETO HE BKIIOYBAT yNpaXHsieMH (QUHAHCOBU
WHCTPYMEHTH, KJIacH(HUIMPAaHH KaTO MHCTPYMEHTH Ha COOCTBEHHs KallUTall, KOUTO HajaraT Ha HPEANPUSTHETO
3abJDKEHUETO Jla TIPEJOCTaBU Ha JIpyra CTpaHa IPONOPLUHOHAJIECH s OT HETHUTE aKTHBH Ha NPEIPHATHETO CaMO
NpU JIMKBUAALMS, WIM WHCTPYMEHTH, KOWUTO ca JIOTOBOPH 3a OBJEIIO IOJy4aBaHE WIM IPEAOCTaBsSHE Ha
WHCTPYMEHTH Ha COOCTBEHUSI KaIlUTaJl Ha IPEIIPHUSITHETO.

DuHAHCOBUTE aKTHUBH c€ KIACH(UIMPAT B CIICTHUTE KaTETOPUH ChITacHO m3nckBaHusTa Ha MCC 39:

e @DUHAHCOBU aKTHUBH, OTYUTAHU I10 CIIPABEJIMBA CTOMHOCT B NeyaidaTa uim 3aryoara:
- IbPXKaH 3a ThpryBaHe (PMHAHCOB aKTHUB,;
- OIpeZesieH MpH IbPBOHAYAIHOTO MY IpH3HABaHE OT MPEINPHUATHETO 32 OTYMTAHE 10 CHpaBelJIiBa CTOHHOCT B
nevanbaTa wim 3aryoara.
e luBecTHIMM ABPKAHU 10 MAIEK;
e Kpeautu u B3eMaHus,
e @duHAHCOBM aKTHBH Ha Pa3IOJIOKEHHE 32 MTPOIaX0a.
[Tpu mbpBOHAYAIHOTO CH NPU3HABAHE (PMHAHCOBUTE aKTHBH CE OTYMTAT 110 CIPABEIUINBATa UM CTOMHOCT.
durHaHCOBUTE aKTHBM Ha Pa3IOJIOXKEHHE U 3a Mpojaaxda ca HeIEpUBATHBHU aKTHUBH, KOMTO ca NMPHUAOOUTH C TakaBa Ll

WM He ca kimacuduumpanu B apyra rpyma. OOW9aiiHO Te TpPEACTaBIABAT AKIUM WM JSUIOBE B JIPYTH IPYKECTBA,
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puI00UTH C MHBECTHIIMOHHA 1IeJI M CE BKIIFOYBAT KbM HETEKYIUTE aKTUBH, OCBEH aKO HAMEPEHHETO Ha JPYXKECTBOTO € Ja
T TIPOJIaBa B PaMKHTE Ha ClieABaIInTe 12 Mecela 1 akTUBHO ThPCH KyITyBad
@drHaHCOBUTE aKTHBU HA Pa3IOJIOKEHUE U 3a MPOJaXkda ce OLEeHsIBaT MO:

- CIpaBeUINBa CTOMHOCT - 3a IPYXKECTBA, YAUTO KHIKA ca 60pcoBo koTupanu. CrpaBeyinBaTa CTOMHOCT Ha TE3U
aKTHMBU CE OIpeJelis Ype3 NpuiiaraHe Ha ycpeJHeHa O0opcoBa IeHa “KymyBa” , 00MuaifHO 3a MoCIeTHHsI Mecell KbM JaTaTta
Ha oT4eTa 32 GMHAHCOBOTO CHCTOSIHUE WIIH 110

- [IeHa Ha TPHUI00KMBAaHE - 33 JIPYNKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja Ce HAMEPSAT JaHHHU 32 aHAJIOTOBU
Ma3apHUA CHCIKHA WM TOpagud OOCTOATENCTBOTO, 4Ye OBICIIOTO (DYHKIMOHHpAHE HAa TE3M JAPYKECTBA € CBBP3aHO C
ONpEJEeNICHH HECUT'YPHOCTH, 3a Ja MOXE Ja Ce HampaBAT JOCTaTbYHO pPa3yMHH U OOOCHOBAaHHM [IBITOCPOUHH
MIPE/IIOI0KEHHUS 32 U3UKCIIIBAHETO HA CIPABEIJIMBATA CTOMHOCT HA TEXHHUTE aKIUU 4Ype3 JAPYTH aITCPHATHBHU ONCHBYHU
METO/IH.

EdekTute oT mpeolieHKaTa 0 CHOpaBeJIUBaTa CTOMHOCT, Me4aiOu WM 3aryOu, Ha JAbPIKaHUTEC MHBECTHIIMU HA
Pas3MoNIOKEHUE U 32 MPOJaK0a ce HATPYMBAT KbM CAMOCTOSITEJICH KOMIIOHEHT Ha COOCTBEHHS KamWTajl — MPEOLCHBYCH
pe3eps.

Ipu ycraHOBsIBaHE Ha MOCIIEBAIIA TpaiiHa 00e3leHKa WK IPH MPoiak0a Ha MHBECTHUIIMS HA PA3MOJI0KEHHE U 32
mpoaax0a, cymaTra Ha 00e3I[CHKAaTa U BCHUKK HATPYIMAaHU MPEAX TOBA 3ary0ou (HETHO) KbM pe3epBa, Ce MPHU3HABAT B OTYETA
3a BCceoOXBaTHHUs J0X0 (B mevanbara wian 3arybaTa 3a TOJMHATA) KaTto “(UHAHCOBH Pa3xXoau”. AHAIOTHYHO, MPU BCSKA
mpoaax0a Ha MHBECTHIIMUTE OT TO3M THUIl HATPYIMAHWUTE HEPEATM3MPAHU MEYaJOU B pe3epBa ce MPU3HABAT B OTUYETa 32
BceoOXBaTHUS TOXOJ] (B edanbara Wi 3arydaTa 3a TOIMHATA) B CTaTUATA “(DMHAHCOBH MIPUXOAH .

JIMBUJICHTH MO aKIUH U ISUTOBE, KIACU(PHUIIMPAHK KaTO (DMHAHCOBU aKTHUBH Ha PA3MOJIOKEHHUE U 3a MPoJaxoa, ce
MPU3HABAT U OTYUTAT B OTYETA 32 BCEOOXBATHUsI IOXOJ (B mevandaTta win 3arydaTa 3a roJuHaTa), KoraTo ce yCTaHOBH, 4e
JPY>KECTBOTO € MPHUIOOMIIO MPABOTO BHPXY TE€3H AMBH/ICHTH.

[MpuTexxaBaHUTE WHBECTHIMM Ha Pa3MOJIOKCHUE U 3a MPOJax0a ce MperiexaaT KbM BCSKa JaTra Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSHUE Jajld Ca HACTHIIWIA CHOMTHUS M OOCTOSTEICTBA, KOUTO MOKAa3BaT HAJMYUETO HA OOCKTHBHU
JIOKA3aTeNICTBa, Ye 3a OTJCICH (UHAHCOB aKTUB WM Ipyla aKTHBU nMa obe3ueHka. Te ce o0e3leHsnBar, ako OaraHcoBara
CTOWHOCT € MO-BUCOKA OT OYaKBaHATa MM Bh3CTAHOBHUMA CyMa.

L4 .HI/IXBaTa, KOATO C€ H34YHUCIIABA C M3IIOJI3BAHC Ha METOJAa Ha e(l)eKTI/IBHI/IH JIMXBCH IPOLCHT, CC IIpHU3HABA B
WHAWBUAYAJIHUA OTYCT 3a BCeOOXBATHUS J0XO0nmd.

Hueecmunyuu 6 0vuiepuu u acoyuupanu opyryxcecmaea

H'I)HFOCpO'-IHI/ITe HWHBCCTUIIUHM, NPCACTABIABAIN AKIWU B ABIIEPHU U aCOUUPAHU JIPYKECTBA, Ca MPECACTABCHU
BbB (DMHAHCOBMS OTHYET II0 II€Ha Ha NpHIoOHMBaHe (ceOecTOWHOCT), KOSTO NpECTaBiIsABa CIpaBeJiMBaTa CTOWHOCT Ha
BB3HAIPKACHUETO, KOETO € OWJIO IUIATEeHO, BKJ. IIPEKHTE Pa3XoAd IO NPUIOOMBaHE Ha HMHBECTHIMATA, HAMajeHa C
HaTpymnaHata 00e3leHKa.

Te3u MHBECTHLIMY HE ce ThPryBar Ha GpoHIoBU 6opcu. ToBa 0OCTOSATEICTBO HE 1aBa BB3MOXKHOCT J]a C€ OCUTYPSIT
KOTHPOBKH Ha Na3apHHU [ICHN Ha aKTHUBEH Ia3ap, KOUTO Jla U3pa3siBaT JOCTaThbuHO JOCTOBEPHO M JUPEKTHO CIpaBeUINBaTa
CTOMHOCT Ha TE3H aKIIHMH.

ITpn nokynka u mpopaxkba Ha MHBECTHUIMM B JBLIEPHU JpPYXKECTBa Ce NpHiara ‘‘Jarata Ha CKIIOYBaHe” Ha
clienKara.

WHBecTHLMHUTE ce OTIHCBAT, KOTaTO CE INMPEXBBPIAT IIpaBaTa, KOMTO IPOW3THYAT OT TAX Ha JIPYIH JIMIA NpHU
HACTHIIBAHETO HAa NMPABHUTEC OCHOBAHUA 3a TOBA W IO TO3W HAYWH CEC 3ary6Ba KOHTpOJIa BBPXY CTOIMMAHCKHUTE HU3roJgu OT
CHOTBETHHSI KOHKpDETEH THIl WHBecTHHMH. [ledanbara/(3arybata) or mpomaxbara WM ce NPEICTaBs CHOTBETHO KbM
“(uHAHCOBH MpHXOoaW~ WIN “(GUHAHCOBHM pa3xoAn’ B OTUETa 3a BCEOOXBaTHMSA NOXOX (B mewanbara wim 3arybara 3a
roJIMHATA).

[Ipu oTrMcBaHETO HA aKIUM MOPAaU Hpojaaxda ce W3MOoNI3Ba METOABT Ha CPEAHO-TIPETETNICHA [IeHa, OIpe/IeicHa
KBbM Kpasi Ha Mecella, B KOMTO ce M3BBPIIBA OTITUCBAHETO.

Bcuyky MOKYNKH ¥ IPOJaXOW Ha MHBECTHIIMU HA Pa3MOJIOKEHHE W 3a Mpojaxkda ce MpU3HABaT HAa “JaraTa Ha
ThpryBaHe” Ha CIIeNIKaTa, T.C. JaTaTa, Ha KOSATO APYKECTBOTO CE aHTAXXKHPA Ja 3aKyIH WM MIPOAae aKTHBA.

Ilpeonpuamuemo omnucea punancoe aKkmue, K02amo:

e IOTOBOPHUTE IIPaBa BbPXY MaPHYHHUTE TOTOLH OT (PMHAHCOBHUS aKTHB Ca M3TEKIIH;, HIH



e npexBbpIs (PUHAHCOBUS aKTHB, KOraToO ca IIPEXBBPIICHH JOTOBOPHHUTE MpaBa 3a MOJy4YaBaHe Ha MapUYHHU HOTOLH OT
(MHAHCOBHS aKTHB WJIM ca 3ala3eHH JOTOBOPHHUTE IpaBa 3a IOJy4aBaHE Ha MapUYHHUTE MOTOLM OT (PUHAHCOBHS
aKTHUB, HO € IOeTO JOTrOBOPHO 3aJbJDKEHHUE 3a IUIAlllaHe Ha MapUYyHM MOTOLU HAa €AWH WU MOBeue MOJIydaTelnH B
criopazyMeHHe 1 TpaHc(epbT OTroBapst Ha yCJIOBHATa 32 OTHHCBaHe, chriracHo MCC 39.

YcnoBus 3a oTHHCBaHE Ha ()MHAHCOB aKTHUB:
Koraro npeanpusaruero npexsbpin (UHAHCOB aKTHB, TO OIEHIBA CTENEHTA, 0 KOSTO II€ 3alla3i PUCKOBETE U MOI3HTE OT
cOoOCTBEHOCTTA BEPXY (PHHAHCOBHUS aKTHB:
® aKO MPEANPHUATHETO TPEXBHPIM B 3HAYUTENHA CTENCH BCHYKH PHCKOBE M IIOI3M OT COOCTBEHOCTTa BBPXY
(MHAHCOBHS aKTHB, NPEANPHUITHETO OTIHCBAa (UHAHCOBHMS aKTHB W TPH3HABA OTJEIHO KaToO aKTHBHM WJIM NACHBU
BCHYKH I1PpaBa M 33AbJDKEHUS, Ch3/IaJICHU WX 3ala3eHu Ipyu TpaHcdepa;
® aKO MPEANPUATHETO 3ala3y B 3HAUNTEIHA CTENECH BCUYKU PUCKOBE M IOJ3U OT COOCTBEHOCTTAa BBPXY (PMHAHCOBHS
aKTHB, MPEINPHUATHETO POIbKaBa Aa NIpU3HaBa (UHAHCOBHS aKTUB;
® aKO NPENNPUATHETO HUTO MPEXBHPJSA, HUTO 3ama3Ba B 3HAYMTENHA CTENEH BCHYKH PHUCKOBE M IOJ3H OT
COOCTBEHOCTTa BBbPXY (PMHAHCOBUS aKTHB, IPEIIPHUSITUETO ONpPEess AadH € 3ala3uio KOHTPOJ BbPXY (HMHAHCOBHS
akTuB. B To3u ciyyaii, ako:
- MIPEANPHUATHETO HE € 3aMa3uio KOHTPOJ, TO OTHHCBA ()MHAHCOBHS AKTUB W IIPU3HABA OTJACIHO KAaTO aKTHBH WA
TIaCHBH BCUYKH NPaBa M 33ABIDKCHUS, Ch3aICHN IPH TpaHcdepa.
- TPEOUPHUATHETO € 3ala3wio KOHTPOJ, TO MpOABIDKAaBa Ia INpH3HaBa (MHAHCOBHS AKTHB IO CTETIEHTa Ha
MIPOIBIDKABAIIOTO MY Y4acTHe BbB (PMHAHCOBHUS aKTHUB.

ITpu oTnncBaneTo Ha PUHAHCOBHUS AKTUB pa3JIMKaTa MEXKIY:
a) Heroparta OaJlaHCOBa CTOMHOCT; U
0) cymaTa Ha MOJy4E€HOTO Bb3HArpaxxJieHue (BKJIIOUBAILO BCHYKH MTOJYYEHH HOBH aKTHBU, MUHYC BCHUKH ITOETH HOBU
[IaCHBM), U BCUYKHU HAaTPyMNaHU Me4aaOu MU 3ary0H, KOUTO ca OMIM NMPHU3HATH TUPEKTHO B COOCTBEHMs KalUTAal
ce MpU3HaBa B MHAMBUIYaIHUS OTYET 32 BCEOOXBATHUS JIOXOI.

Oobe3yenka u HecvoOUpaemocm Ha PUHAHCOBU AKMUGU

[pennpusTHeTo TpeleHsBAa KbM Kpas HAa BCEKH OTYCTCH MEPUOA Jajd ca HaIWIe OOCKTHBHM [OKA3aTesicTBA 3a
o0e31ieHKaTa Ha (PMHAHCOB aKTHB WJIM HA rpyrna OoT (UHAHCOBU aKTHBH.

@duHAHCOB aKTUB WM Ipyna OT (MHAHCOBH aKTHUBHM CE CUMTAT 32 OOE3IIEHEHU M ca BBh3HMKHAIM 3aryOu oT 00e3leHKa,
KOraTto ca Haiulle OOCKTHBHM JIOKA3aTeliCTBa 3a O0E3LEeHKa, NMPOM3XOXKIAIIM OT eIHO WIJIM I[OBeYe CHOMTHS, KOMTO ca
HACTBITMIIA CIIe]l ITbPBOHAYANTHOTO NpH3HABaHE Ha akTWBa (cpOmTHe "3ary6a") W Korato ToBa chOWMTHE 3aryba (wid
cbOUTHA) MMa e(eKT BBPXY OYaKBaHUTE OBJCHIM MApHYHU HOTOUM OT (MHAHCOBHS aKTHB WIM OT IpynaTa (pHHAHCOBH
aKTHUBH, KOUTO MOTaT Jia ce OLCHST HaZeKJHO. MoXKe J1a He € Bb3MOXKHO Jia C€ MACHTU(QHIHMPA SIUHUYHO, CAMOCTOSITEITHO
CBOHTHE, KOCTO € IPHYMHIIO oOe3leHKaTa. [1o-ckopo obe3leHkaTa MOXKe 1a € NPUYMHeHA OT KOMOMHUpaHUs e(eKT Ha
HSIKOJIKO CHOUTHS.

3arybure, KOUTO Ce OYaKBaT B Pe3yATaT HA OBbJEINUTE CHOUTHUS, HE3aBUCUMO OT TSIXHATa BEPOSITHOCT, HE CE TIPU3HABAT.
ITapuyHM cpeacTBa M NAPUYHU €KBUBAJICHTH

HapI/ILIHI/ITC CpCACTBA BKIIIOYUBAT MapUiHU CPEACTBA B 6p0ﬁ u 6€3CpO‘IHI/I JACMO3UTH, B JICBA U BbB BaJIyTa.
HapI/ILIHI/ITC CKBUBAJICHTHU Ca KPATKOCPOYHHU, BUCOKOJHMKBUJIHU MHBECTHIMH, KOUTO Ca JIECCHO 06p’I)IHaeMI/I B KOHKPETHH
NapuyHu CYMHU U CbABPIKAT HE3HAUYUTECIICH PHUCK OT IPOMSAHA B CTOMHOCTTA M.

KpennTn, TBproecKku u Apyru B3eMaHus

er)II/ITI/ITe M B3€MaHUATA Ca HEACPUBATUBHU (bHHaHCOBI/I AaKTHUBH C (l)I/IKCI/IpaHI/I WA ONIPEACTIACMH IIalllaHuA, KOUTO HE CE
KOTHUpAT Ha aKTHUBECH I1a3ap, C U3KIIOYCHUE HaA:

e Te3u, KOWTO NPEANPHIATHETO BBh3HAMEpsBa Jla Tpojane He3abaBHO WM B Oim3ko Objaemie, KOWTO Ie OBIaT
KIacu(uIupaHd KaTo IBbpPKAHM 332 THPryBaHE M TE3W, KOWTO NPEANPHATHETO ONpeAeis NpPH ITbPBOHAYATIHOTO
MPU3HABaHe KaTO OTYMUTAHH M0 CIIPAaBEJIMBa CTOMHOCT B Tievasbara wiu 3aryoara;

® TE3W, KOUTO MPEANPHUATHETO ONPE/IEIs KaTo Ha Pa3MoJIokKeHUe 3a PoAaxda pu MbPBOHAYAIHOTO NIPU3HABAHE; WIN

® TE3W, IIPU KOUTO ABPXKATEIAT MOXKE Ja HsIMa BB3MOXHOCT Jia BB3CTAaHOBM B 3HAYMTENIHA CTENEH IiIaTa CH
II'bPBOHAYAIHA WHBECTUIMS, C W3KIIOYCHHE Ha CiIydauTe, IIPU KOUTO IPUYMHATA € BIIOLIABaHE HAa KPEIUTHOTO
Ka4ecTBO M KOUTO ce KiIacu(uIMpar KaTo Ha pas3roioKeHUe 3a poaaxoa.

Karto kpeautn u B3emaHusi ce knacuduuupar GUHAHCOBH aKTHBH BB3HHKHAIM OT AMPEKTHO IPEIOCTABSHE HA CTOKH,
YCIYTH, IApW WM APUYHN €KBUBAJICHTU /ThPrOBCKH B3EMAHUS U KPEAUTH/.

Kpenurute 1 B3eMaHusITa, KOUTO ca ¢ PUKCUPAH MaJeXK Ce OTYUTAT 110 aMOPTH3UPAHATA UM CTOMHOCT.

Kpenuture 1 B3eMaHusATa, KOUTO ca 0e3 (PUKCHpaH MaJIek ce OTIUTAT M0 CeOECTONHOCT.



Hpe[lHHaTeHI/ITe pa3dxoar, KOUTO KacadT CJCABAIlU OTYCTHU IMCPUOAU CC MPECACTABAT KATO aBAHCOBO NPEBCACHU CyMHU Ha
AOCTAaBYMIU U C€ BKIIIOYBAT B ThbPIOBCKUTC B3ECMaHUA.

O0e3neHKa Ha B3eMaHus

[Tpubau3uTenHarta oueHKa 3a 3aryOM OT CbMHUTEIHHM M HECHOMpPAaEeMH B3E€MaHUsI C€ MPaBU KbM JlaTaTa Ha BCEKU
OT4YeT, Ha UHAMBUIyaHa 6a3a. B3emaHusATa, IpU KOUTO ca KOHCTATHPAHU TPYIHOCTH IPH TAXHOTO CHOHMpaHe, MOAIeKAT
Ha aHaJIU3 32 OIPEEIISIHE Ha YacTTa OT TsIX, KOSTO € peajlHO chOupaema, a ocTaHajara 4yacT JJ0 HOMHHaJIa Ha ChbOTBETHOTO
B3eMaHE ce IpHU3HaBa B OTYETa 3a BCeOOXBaTHHWS HOXoi (B medanmbara wim 3arybaTa 3a roaWHaTa) KaTo 3aryda or
o0e31ieHKa.

Jdanbuu 3a Bb3CTaHOBSIBaHE
Janbrmre 3a Bb3CTAHOBSBAHE BKIIIOUBAT:

e CyMHTC Ha BH3CTAaHOBHMHUTE JaHBIU BBPXY [0XOJa BBB Bph3ka ¢ oOjaraemara Iedaynda/maHbYHaTa 3aryoa 3a
Meproja U IIaTeHU CYMH 3a TeKYII U MPEaX0JIeH Nepro i MPEeBUILIABAIIN AbHKUMHUTE CYMH;

® CYMHUTE Ha JJaHBUYCH KPEIUTH 32 Bb3CTAHOBSIBAHE W MPUXBAIIAHE CIIE]] Kpas Ha OTYETHHS MEPUOJ U IUIATEHU CYMH 3a
TEKYII U MIPEAX0/IEH MEePUO/I MPEBUIIABAIIN IBDKUMUTE CYMHU 33 JPYTH JaHbIIH.

TeKyH.[I/ITe JAHBbYHU aAKTHBHU 34 TCKYIIHA W MPCAXOAHU IEPUOAM CC OLCHABAT IO CyMaTad, KOATO CC OYaKBa Ja 6T>I[€
BB3CTAHOBCHA OT JaHBYHHUTE OPraHU IMpU NpUIaraHe Ha JaHb4YHH CTABKU U JAHBYHU 3aKOHH, HeﬁCTBaHlH HJIM OYaKBaHH J1a
BJIA3aT B CHUJIAa KbM Kpasi Ha OTUCTHHS IICPUOA.

Marepuajnu 3anacu
MarepuanHy 3aacH ca aKTHUBH:

e MaTepUaTHH 3alacH, KOHWTO C€ HW3Pa3xXOJBaT B MPOW3BOACTBEHHs MpPOLEC WJIM MPH MPENOCTABSIHE Ha
yCIIyTu;/MaTepuaii, CypoBUHH/

MaTCpI/IaHHI/ITe 3arracu C€ OLCHABAT IIO ITIO-HHUCKATa OT ce0beCcTOHHOCTTa WIIK HETHATA peaiin3zyema CTOHMHOCT.

CebecroiiHOCTTAa Ha MAaTCpHUAJIHUTE 3allaCu MpeACTaBJIABA CyMara OT BCHYKHM Pa3sxoJd IO 3aKYITyBaHCTO,
Hpepa60TKaTa, KaKTO W JApYyru pas3sxoar, HAIPpaBE€HHW BBB BPb3Ka C AOCTABAHCTO UM [0 CCralliHOTO CBCTOSHUC U
MECTOITIOJIOKCHHUC.

Pasxogure mo 3akymyBaHe Ha MaTepHalHUTE 3alacd BKIIOYBAT IOKyIIHATa Ii€HAa, BHOCHUTE MUTa U JpPYrd
HEBH3CTAHOBHMH JAaHBIH, TPAHCIIOPTHUTE Pa3XoAX M Jp., KOUTO TUPEKTHO MOTaT Jia ce OTHecaT KbM NPHA0OMBAaHETO Ha
CTOKUTE MaTepHalUTe W YCIyruTe. TBPrOBCKUTE OTCTBIKM, padaTd W Ip. MOJOOHM KOMIIOHEHTH C€ NpPHUCHAJAT IMpU
ONpeNeNsHE Ha MTOKYITHATAa CTOMHOCT.

[MoTpeOeHneTo Ha MaTepPHAIHU 3allach Ce OICHSBA 0 CPEAHO-TPETErIeHa CTOWHOCT.
Co0cTBEH KamuTaa
CoOCTBCHHAT KalUTAT Ha MPEIIMPUATHETO CE ChCTOM OT OCHOBEH KalMTAJl, pE3CPBH U Hepas3mpe/elicHa mevasoa.

Z[py)KeCTBOTO OTYHTA OCHOBHUS CH KaIIUTaJjl II0 HOMHUHAIHA CTOMHOCT Ha PEruCTpUpaHuTe B Cb/ld aKIIUU.

[Ipu w3naBaHeTO WM MPHUIOOMBAHETO HA CBOM WHCTPYMEHTH Ha COOCTBEHMS KAIMTANl NMPEANPHUATHETO MPaBU Pa3NuIHU
pasxoau. Te3n pasxonu oOWMYaiiHO BKIIIOYBAT PETHUCTPALMS W JPYTrd 3aKOHOBH TaKCH, M3IUIATCHH CYMHM Ha IPaBHH,
CYETOBOJHM M APYIH NPO(pECHOHATHN KOHCYJITAHTH M JAp. nomoOHu. IIpu kanuranoBa cleiika pa3sXxoJuTe Mo CAeNKaTa ce
OTYHTAT CUYETOBOJHO KaTo HaMaJleHne Ha COOCTBEHHS KalnTall (HETHO OT BCUUKU CBBP3aHU NpedepeHInn 3a JaHbK BbPXY
JIOXOJIUTE) JIO CTENEHTa, B KOSATO Ca IOIBJIHUTEIHU Pa3Xo/y, IPSKO CBBbP3aHU C KaIllUTAIOBA C/ENKa, KOUTO B IIPOTHBEH
ciryyaii 6uxa Owim n30ernary. Pazxomure 1o kanuraioBa cliellka, KOSITO € M30CTaBeHa, Ce MMPU3HABAT KaTo Pa3Xol.

PesepBute BKiIIOYBAT:

OO6muTe pe3epBu - POPMUPAHU CHIITACHO M3UCKBaHMsITA HA T3.

JlorbITHUTETHATE pe3epBH - (POpMUpPAHU MPH pa3lpeaecHre Ha edanbara

[IpeonerpueH pe3epB - GopMHpaH OT pa3TUKaTa MEXAy OalaHcoBaTa CTOWHOCT Ha (MHAHCOBHUTE aKTHBH Ha
pa3noIoKeHHE M 3a Mpoxaxkda M TEXHHWTE CHpPaBEIMBH CTOMHOCTH KBM [aTaTa Ha W3BBPIIBAHE HA NpEoleHKaTa. To3m
pe3epB ce MPEXBBHPIIL KbM TEKYIIUTE IMeYaOn M 3aryOou B OT4YeTa 32 BCEOOXBATHHUS HAOXO[ (B rmedaymbaTa Wi 3aryodara 3a
rOJIMHATA), KOraTo (PMHAHCOBUTE AKTHUBU C€ OCBOOOIAT (IIPOAazaT) OT IPYKECTBOTO W/WIM TPU YCTAHOBCHA TpaiiHa
00e3lIeHKa Ha OIpe/esicHH (PMHAHCOBU aKTHUBU



Harpynanara nevan6a BKiIroyBa:

Hepasnpenenena KbM Kpasi Ha OTYETHHSI IEPHOJL HATpyNaHa nevyanda oT MPeAXO0AHHU IEPUOIH;
Henoxputa KbM Kpast Ha OTYSTHHUSI IEPUOA HATPYyIIaHa 3aryoa OT MPEAXOIHH NIEPHOIH;

Texkymia mewan6a/3aryda BKIOYBa (UHAHCOBHS PE3YIITAT 32 TEKYIIUS IEPHOJ

TeKyum U HETEKYLIHU MAaCUBH
Ilacus ce Knacmbnunpa KaToO TCKYyII , KOTaTO OTroBaps Ha HSKOM OT CIICHUTE KpUTCpUU:

ITpeanpusTreTO OYaKBa J1a ypeau MacHBa B CBOS HOPMAJICH ONIEPAaTHBEH IIUKBI;

[TpeanpusaTHeTO IBPKK MACHBA IPEIUMHO C LIEJ ThPTYBaHE;

ITacuBbT cnenBa Ja ObA€ ypeIeH B paMKUTE Ha ABaHAJECET MEcena ciIell Kpas Ha OTYETHHUS IIEPUOJ; HIIH
[MpeanpusTreTo HAMa 0€3yCIOBHO IPaBO Ja OTCPOUYBA YPEKAAHETO HA IACHBA 3a MEPHOJA HAN-MAaJKO J[BAaHALECET
Mecela ciiesi Kpasi Ha OTUYSTHUS IEPUOI.

[NacuB ce kmacu(puIMpa KaTo HETEKYIIl aKO HE OTrOBaps Ha KPUTEPHUTE 3a KIACU(PHUIIMPAHE KATO TEKYIII.
[MacuB ce knacuduypa KaTo TEKyIl, KOraro TOW clelBa Jla ce ypelu B paMKUTE Ha J[BaHAJECEeT Mecela OT Kpas Ha
OTYCTHUS TIEPUOJ, JOPH aKO:

¢ [IbPBOHAYAJIHUAT CPOK € Ou 3a nepuoa no-AbJIbI' OT ABAHAACCET MECela; U
® (CJicq Kpasd Ha OTYCTHUA IICpUOA W HNpeAr HWHAWBUAYAJTIHHUS q)HHaHCOB OT4YCT Ha € 0;[06peH 3a Hy6J'H/IKyBaHe €
CKJIFOYCHO CIIOPA3yMCHHUC 3a pe(bHHchnpaHe HJIK 34 HOB ITOT'aCUTCJICH IUIaH HAa ABJITIOCPOYHA ba3a.

DuHAHCOBH NACHBH

@DUHAHCOB MACHUB € BCEKU MAaCHUB, KONTO MpECTaBIsABA:

® JIOTOBOPHO 33JIbJDKEHUE!
- JIa ce PEIOCTaBsIT MapUYHU CPEJCTBA WM APYT (PMHAHCOB aKTHB Ha JPYTro NPENNpPUITHE; WIN
- Ja ce pa3MeHAT (DMHAHCOBM aKTHBM WJIM (DMHAHCOBH IACUBH C JIPYro MPEIIpHUsITHE NPU YCIOBHUS, KOUTO ca
MOTEHIMATIHO HEOJIAaroNpHsITHH 3a MPEANPHUITHETO; WIN
e JI0rOBOp, KOHTO I11e ObJIe NI MOXKe J1a ObJie ypeIeH B MHCTPYMEHTH Ha COOCTBEHHMS KalnTall Ha MPENPHUATHETO U €:
- He/IepuBaTUB, 3a KOMTO MPEANPUATHETO € WIM MOXe Ja ObJe 3aJbJDKCHO J1a NPEeJOCTaBU IPOMEHJIHMB Opoi
WHCTPYMEHTH Ha COOCTBEHUS CH KalluTal; WIN
- IEpMBATHB, KOMTO IIe ObJe MM MOXe Ja Ob/ie ypereH upe3 pa3MsiHa Ha (UKCHpaHa CyMa MapHyHM CPEJCTBA WIIN
Jpyr (MHAHCOB akTUB 3a (PUKCHpaH OpOil MHCTPYMEHTH Ha COOCTBEHHS KalluTaj Ha MPEANPUATHETO. 3a Ta3u Lel
WHCTPYMEHTUTE Ha COOCTBEHHSI KallUTal Ha MPEANPHUATHETO HE BKIIIOUBAT Bb3BPbIaeMU (DMHAHCOBU MHCTPYMEHTH,
KJIacu(puUUpaHu KaToO MHCTPYMEHTH Ha COOCTBEHHMs KaIllUTall, KOMUTO HajlaraT Ha NPEeANpPUSITHETO 3abIKEHUETO Jia
IIPEOCTABY Ha Apyra cTpaHa IIPONOPLUOHAIIEH JsUl OT HETHUTE aKTUBY HA IPEAIPUATUETO CaMO IPU JUKBUIALMS,
WM WHCTPYMEHTH, KOUTO Ca JIOTOBOPHU 3a OBJEINO IOJTydyaBaHe WM MPEI0CTaBIHE HA MHCTPYMEHTH Ha COOCTBEHUS
Kaluraj Ha NPeANPUATHETO.

OuHAHCBHUTE TACKUBU C€ KIACH(DUIIUPAT B CIICTHUTE KaTETOPHUH, ChIIIacHO m3uckBaHusTa Ha MCC 39:

e @duHAHCOBHU ITACHBH, OTYUTAHH 110 CIIPABEUIMBA CTOMHOCT B redandara Wi 3aryoara:
- KJIaCU(HIIUPaHU KaTo Jbp>KaH 3a ThPTryBaHe;
- IIpY ITbPBOHAYAHOTO MM IIPH3HABAHE CE OINPEAEIAT OT MPEANPUITHETO 3a OTYHTAHE 110 CIIPABEAJIMBA CTOHHOCT B
neganxbaTa WM 3aryoara.
e @DUHAHCOBHU MTACUBH, OTYUTAHU IO AMOPTU3HPAHA CTOMHOCT.

OuHAHCOBU NMACHBH Ce NMPHU3HABAT B MHIWBUAYATHHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE, KOTATO NMPENNpPUATHETO CTaHE
CTpaHa 110 JOTOBOPHUTE yCIOBUS HA MHCTPYMEHTA.

HpI/I MIbPBOHAYAIIHOTO NPU3HABAHE (I)I/IHaHCOBI/ITC MnacuBU €€ OTUUTAT IO CIIpaBeAjIMBaTa UM CTOI7[HOCT, ILUIIOC B cnyqaﬁ Ha
(l)I/IHaHCOBI/I nacuBH, KOUTO HE CC OTUUTAT IO CIIPpABCAJINBA CTOMHOCT B evaybaTa win 3ary6aTa, pa3xoauTe 1o caciikKara,
KOUTO C€ OTHACHAT IPSAKO KbM l'IpI/IHO6I/IBaHCTO WK U3JaBaHCTO HaA (bHHaHCOBI/ISI IacCusB.

Tocnedsawa oyenra Ha unancosu nacusu

e [lo cripaBeasiMBa CTOWHOCT C€ MPU3HABAT CieHUTE (HUHAHCOBH MACHBU:
- (MHAHCOBH MMACHBH, OTYNTAHH TI0 CIIPABEIIMBA CTOMHOCT B IedanoaTa wiu 3arybata; C H3KIIOUeHHE Ha MTACUBUTE -
JICpUBaTHBU, KOUTO ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha COOCTBEHHS KalmHMTall M TPsOBa Ja ce ypemsT upe3
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MIPEXBBPIISIHETO HA HEKOTUPAH MHCTPYMEHT Ha COOCTBEHUS KaIMTAaJl, YUSTO CIIPaBEIJIMBa CTOWHOCT HE MOXE J1a Ce
OLICHH HAaJIeK/IHO, KOUTO CE OTYHMTAT IO 1IeHa Ha IIPUA00nBaHeE;
e [lo amopru3MpaHa CTOMHOCT C M3IMOJ3BAaHETO Ha METOJa Ha €(QEKTUBHMS JIMXBEH HNPOLEHT- BCHYKH OCTaHAIH
(bMHAHCOBM ITACUBH
Ilpusnasane na newanrbu u 3a2you om puHaHcosu nacueu

e [lewanOu u 3aryOom oT (PMHAHCOBH MACHBH, KJIACU(PHUINPAHN KATO OTIYUTAHU II0 CIIPABEUIMBA CTOMHOCT B Iedandara
WM 3ary0arta, ce MPU3HaBaT B HHIMBHAYAIHHI OTYET 32 BCEOOXBATHHS JOXOT;

e Jleuanbara winm 3arybarta oT (PUHAHCOBM ITACHBH KOMTO CE€ OTYHTAT IO aMOPTH3MpaHA CTOHHOCT ce IpH3HaBa B
WHIUBHIYaHUS OTYET 3a BCEOOXBATHHUS JOXOJ, KOrato (MHAHCOBHSI NACHB C€ OTIHCBA M 4pe3 Ipoleca Ha
aMOPTH3HpPAHE.

HpeL[HpI/ISITI/IeTO OTIIMCBA q)HHaHCOB maCuB (I/IJ'II/I qacT OT (bl/lHaHCOBI/Iﬂ HaCI/IB), KOrato TOM € IoraceH - T. €. Koraro
3aAbJLDKCHUCTO, ONPEACIICHO B 10TOBOPA, € OTHIaJHaI0, aHYJIUPAHO WJIN CPOKBT MY € U3TCKBJI.

[Ipu ornmcBaHe Ha ()MHAHCOB ITACHB pa3lIMKaTa MEXAy OajdaHcoBaTa CTOMHOCT Ha (pUHAHCOB macwWB (MM HAa 4YacT OT
(UHAHCOB MacHB), KOHTO € NPeKpaTeH MM IPEXBBbPJICH Ha TpeTa CTpaHa, U INIATCHOTO BB3HArPakKACHHE, BKIIOUUTEIHO
NPEXBHPICHUTE U IOSTU HEMAPUYHU aKTHBU M ITACHBH, CE IPU3HABA B MHAWBHIYaJIHUS OTYET 32 BCCOOXBATHUS TOXO.

Thproseku u APYru 3aabJKeHUs] 1 KPeAUTH

erILI/ITI/I, TBPIrOBCKU M JAPYTIHU 3aABJDKCHUSA Ca (bI/IHaHCOBI/I NMaCcMBHU BB3HUKHAJIUW OT AWPEKTHO IIOJYyYaBaHC Ha CTOKH,
YCJIyru, napu Wjin napuyi €KBUBAJICHTH OT JOCTABUUIIA U KPEAUTOPU.

Cren mbpBOHAYAIHOTO MPU3HABAHE KPEIUTUTE H THPTOBCKUTE 3abDKCHHUATA, KOUTO ca 0e3 (PMKCHpaH MajeK ce OTUUTAT
10 OlleHeHAaTa MPH NMPUAO0OMBAHETO UM CTOHHOCT.
Kpenutnte u 3anbpKeHAATA, KOUTO ca ¢ (UKCHPaH Manek ce OTYNUTAT 0 aMOPTHU3HpaHATa UM CTOMHOCT.

JanbYHU 3a1bJKEHUS
Tekymure TaHBYHU 3aIBIDKCHAS Ha TIPEIIPUATHETO BKITFOYBAT:

e  TekymusaT HaHBK BBPXY AOXOAA 3a TEKYIIUs M MPEIXOIHH MEPHOAM ce MPHU3HABa KAaTO IACUB IO CTENEHTa, 0
KOSITO HE € IJIaTeH;
e  Tekymu 3aAbKSHNS 32 JaHBIU CHIVIACHO APYTH JAHBYHU 3aKOHU.

TekymuTe JaHBUHU MACHUBH 32 TEKYIIHS U MPEIXOAHN IEPHOIH CE OLIEHSIBAT [0 cyMaTta, KOSITO ce OYakBa Jia Obje IuiaTeHa
Ha JaHbYHHUTE OpPraHM MIPU NpUIaraHe Ha JaHbYHU CTaBKM U JaHBYHH 3aKOHH, JEHCTBAIM KbM Kpas Ha OTYETHUS MEPHOJ.

JIn3uHr

JIn3uHTrOB JA0TOBOp C€ Knacmbnunpa Karo q)HHaHCOB JIM3UHT, aKO MPEXBBPJIA MO CHIIECTBO BCUYKHU PHUCKOBE U U3rogu OT
COOCTBEHOCTTA BBbpPXY aKTHUBA. JIn3uHrOB AOTOBOp C¢C Knacmbﬂunpa KaTO OINCPATUBCH JIM3UHI, AKO HE MNPEXBBPJIA IO
CBIICCTBO BCUYKH PUCKOBE U U3TOAU OT coOcTBEHOCTTA BbPXY aKTHUBA.

Hpu3ua3ane uomuumane Ha ¢MHOHC03 JIU3UHZ06 002080p, no Koitmo npednpmlmuemo € jlu3uHneonoanyuamen

B magamoro Ha IM3UHTOBHUS CpOK (l)I/IHaHCOBI/ISIT JIM3UHT C€ TMNpPHU3HaBa KaTO AKTHUB M IMaCHMB B OTYCTa 3a (1)I/IHaHCOBOTO
CBCTOAHUE C pa3sMeEp, KOWTO B HAYAJIOTO HA JIU3UHTOBUS CpOK € paB€H Ha CIipaBE€ajMBaTa CTOMHOCT Ha HACTHAT aKTHUB W,
aKO € IIO-HUCBK — 110 HacCTodgllaTa CTOMHOCT Ha MUHUMAJTHUTE JTU3HMHIOBU IJ1alaHus, BCAKa €IJHO OT KOUTO € OIPECACIICHO B
Ha4YaJIOTO HA JIM3UHIOBHA JOTOBODP.

Z[I/ICKOHTOBI/ISIT IIPpOUCHT, KOHTO ce M3moJ3Ba IIpyu U3YUCISIBAHE Ha HACTOsALIATa CTOMHOCT Ha MHUHHUMAJHHUTE JIM3HUHIOBU
IJlalmaHus € JIMXBCHHUAT HNPOLCHT, 3aJIOKEH B JIM3UHIOBUSA JOTOBOP, JOKOJKOTO TOM MNPAaKTUYCCKHU MOXKE Ja 6’]),&6
OIIpEZICJICH; aKO TOBa € HEBB3MOXHO — MU3IO0J3Ba CC HI/I(I)CpeHHI/IaJ'[HI/ISIT JIMXBCH TIPOUCHT IO 3aABbJDKCHUETO Ha
JIM3UHT OO yYaTeJIA. H'I)pBOHaLIEU'IHI/ITG IMPCKU pa3xoAu, U3BBPUIICHU OT JIM3UHIOIIOJIYyYaTelid, CC HpI/I6aBHT KbM CyMarta,
IIpU3HaTa KaTo aKTHB.

MuHHMaTHATE JTU3UHTOBH IUIAMIAHWS CE€ pasmpedeisaT Mexny (puHaHCOBHS pa3xol W HaMaJCHHETO Ha HEIUIaTEHOTO
3axpinkeHne. OUHAHCOBUAT Pa3xoJ Ce paslpesels MO MEePHOAN 3a CPOKa Ha JIM3WHTOBHUS TOTOBOP, Taka Ye J1a ce IOIydn
MTOCTOSTHEH TIEPHOANYCH JIMXBEH MPOIICHT 110 OCTATHYHOTO CAJIO0 Ha 3aIBJDKCHHACTO.

AMOpTI/I?)I/IpyeMI/ITe HAa€TH aKTUBU C€ aMOPTU3UPAT B CHOTBETCTBUC C aMOPTU3AIIMOHHUTC MCETOAW U HOPMHU, KOUTO
npeanpuATUCTO Ipujiara 3a COOCTBEHHUTE CH aKTHBH. AKO CbIIECCTBYBA pasdyMHa CUTYPHOCT, Y€ IMPCANPUATUCTO IMIC
HpI/IHO6I/Ie COOCTBEHOCT BBbpXY aKTHBa B Kpas Ha JIMBUHIOBUA AOTOBOP, aKTUBBHT CE€ aMOPTU3UPA 3a IEPpHUOJa HAa MOJIC3HUA



JKUBOT, B MIPOTUBCH cnyqaﬁ, , AKTUBBT HU3LAJIO C€ aMOPTU3HpPA NPE3 NO-KPATKUA OT ABATa CPOKAa — CPOKa Ha JIM3UHTOBUSA
AOTOBOP WJIM IOJIC3HHUS )KMBOT HA aKTHUBA.

JIM3UMHrOBUTE MIAIlaHUS MO OIICPATUBCH JIM3UHI C€ MPHU3HABAT KATO pa3xol B MHAWBUAYAJIHUA OTYCT 3a BCEOOXBATHUS
Joxona 1Io JIMHEHHMSA METOJ 3a eans CPpOK Ha JIM3UHIOBUSA JOTOBOP, OCBEH aKO Apyra CUCTEMHa 0a3a He e TIpEACTAaBUTEITHA
3a BPEMETO, IPE3 KOETO NMPEATNIPUATHETO U3II0JI3BA USTOAUTE HA HACTUSA aKTHUB.

Hpu3ua6ane uomuyumane Ha ¢MHOH006 JIU3UHZ086 002080p, no Koitmo npednpuﬂmuemo e u3uHzo0ame

[MpeanpusTHeTO NpU3HABA aKTUBUTE, ABPXKAHU II0 CHIaTa Ha ()MHAHCOB JIN3UHT, B CBOSI HHANBUAYyaleH (GHUHAHCOB OTYET U
TH IpefcTaBd KaTO B3eMaHe, YUATO CyMa € paBHAa HAa HETHaTa MHBECTHLUS B JU3UHIOBHs Jorosop. Ilomiexamoro Ha
MOJTyYaBaHe JIM3UHIOBO IUIAl[aHe Ce Pa3riiek/1a KaTo MoracsiBaHe Ha INIaBHHULA U (PMHAHCOB JOXO/I.

HpI/I3HaBaHeTO Ha (bHHaHCOBI/IH J0X0J €€ OCHOBaBa Ha MOJCJI, OTpa3sBalll IMOCTOAHHA HOPpMa Ha BB3BPBHIIACMOCT 3a
NEPUOANTE BbPXY HETHATA MHBCCTUILUA HA JIM3UHIOJATECIIA, CBbp3aHa C (1)I/IH3.HCOBI/IH JIN3UHT.

[MpuxompT OT mponak6arTa, MPU3HAT B HAYAJOTO HA CPOKa HA (PMHAHCOBHSA JIM3HHT OT JIM3UHTOZATENS , MPEACTaBIsIBA
CIpaBeyIMBaTa CTOMHOCT Ha aKTHUBA WJIM aKO TS € I0-HUCKAa — HACTOAIIAaTa CTOMHOCT HAa MUHHMAIHWTE JIM3WHTOBH
IUTAIAHKS, W3YMCIICHW IIPH Ia3apeH JMxBeH mporeHT. CebecrodHOCTTa Ha mpomax0ara B HAYaloOTO HAa CpPOKa Ha
JIM3WHTOBHSA JOTOBOP € ce0ECTOHHOCTTa MITH OallaHCOBaTa CTOMHOCT, aKO ca pa3MYHH, Ha HaeTaTa COOCTBEHOCT, HAMAJICHA
ChC HACTOSIATa CTOWHOCT Ha HeTapaHTHUpaHaTa OCTaTb4Ha CTOHHOCT.

3aabiaskeHusi KbM EPCOHAIA U MPOBU3MH 32 IbJITOCPOYHH J0X0/H HA NepcoHasIa

3aIbIDKeHNs KbM NEepPCOHAJ BKIIIOYBAT 3aJBbJDKCHHUA HA NPEANPUATHETO IO IOBOJ HAa MUHAN TPYH, MONOXKEH OT HaeTHS
MIEPCOHAN, U ChOTBETHUTE OCUTYPUTETHU BHOCKH, KOUTO Ce M3UCKBAT OT 3aKOHOAATEICTBOTO. ChITIACHO M3MCKBAHUATA Ha
MCC 19 ce BKJIIOYBAaT M HAYMCICHUTE KPAaTKOCPOYHHU JOXOAM HAa IEPCOHAJNA C MPOM3XOJ HEMOJ3BaHU OTIYCKH Ha
NIepcoHala M HauUCIICHNTE Ha 0a3a Ha JAeHCTBAIUTE CTAaBKHU 38 OCUTYPSIBAHE, OCUT'YPUTEIIHU BHOCKH BBPXY T€3U JIOXOAU.

CpriiacHo n3nckBaHuATa Ha Konekca Ha Tpyaa npenpusATuATa B CTpaHaTa ca 3aJbJDKCHHU TIPH IPEKpaTsIBaHe Ha TPYIOBHUTE
MIPAaBOOTHOIIEHUS CBHC CIIY)KHTEN, KOHTO € JOCTHIHal IIEHCHOHHA BB3PacT Ja My H3IUIAIaT €AHOKpaTHa cyMma 3a
obe3mereHre oT 2 10 6 pabOTHH 3alUIaTH B 3aBHCHUMOCT OT TPYAOBMS MY CTax B mpeanpustuero. [Ipeampustuero e
U3YHCIIIIO EBEHTYAIHUS pa3Mep Ha 3aJbJKEHHETO 3a TOBa 00€3IIETEeHUE, HO MOPaJy HECBILECTBEHHUS My Pa3Mep, KaKTo U
HHCKAaTa Cpe/IHa Bh3PACT Ha MepCOHalIa He € HAYMCIIMIIO POBU3HUS B HACTOSIMS MHIMBUAYaJICH (PMHAHCOB OTYET.

IIpoBu3un

[IpoBu3nuTE ca 3aIBJKEHUS C HEOTIpe IeIeHa CPOYHOCT WK cyMa. [IpoBu3nnu ce mpHU3HaBaT 10 NMOBOJ] Ha KOHCTPYKTUBHH U
TIPAaBHU 33IBJDKEHIS Bb3HUKHAIN B PE3YJITAT HA MUHAIHM ChbOUTHS chIiaacHO m3nuckBanusaTa Ha MCC 37.

HpaBHO 3aAbJDKCHHUE € 3aIbJDKCHUC, KOCTO IIPON3JIM3a OT:

e OroBOp (CIOped HETOBUTE U3PHYHH KJIay3H U IO IoApa30upaHe);
® 3aKOHOJATEJICTBO; HIIH
e Jpyro JeMCTBHUE HA 3aKOHA.

KOHCprKTI/IBHO 3aIBbJDKCHHUEC € 3aIbJDKCHUEC, KOCTO IIPOU3JIU3a OT ﬂeﬁCTBHHTa Ha npeAnpUATHETO, KOTATO!:

e Ha Oa3zata Ha YCTaHOBC€HA TCEHACHIMA Ha TIMPEAXOJHA IIPAKTHUKA, ny6nm<yBaHn INOJIUTHKH WJIH OOCTAaTBhYHO
CHCHI/I(I)I/ILIHO TEKYIIO TBbPACHUC NPCATIPUATUECTO € IMOKA3aJI0 Ha APYTrd CTpaHU, Y€ € rOTOBO Ja MPUEME OIIPLCACIICHA
OTTOBOPHOCTHU; U

® KAaTO pe3yiaraT MNpeArnpudaATUCTO Cbhb3AaBa Yy APYruTre CTpaHU ONPEACJICHO OYaKBAHC, Y€ MI€ HU3INBJIHU TE3U
OTTOBOPHOCTH.

HpOBI/ISI/Iﬂ CC IpHU3HaBa ToraBa, KOraTo:

® IIPEINPUATHETO UMa HACTOSAIIO 3abDKSHNE (TPABHO WM KOHCTPYKTHUBHO) KaTO Pe3yNTaT OT MUHAIH CHOUTHS,

e UMa BEPOSTHOCT 3a IIOracsiBaHE Ha 33JbIDKCHUETO Ja ObJe HE0OXOIUM IIOTOK PECYPCH, ChABPXKAIL HKOHOMUYECKH
TIOJI3U; U

e MOXe /a Ob/Jic HaNpaBeHa HaJICKAHA OIICHKA Ha CTOWHOCTTA Ha 3aJbIKCHUETO.

Axo Te3u YCJ10BUA HE Ca UBI'BJIHCHHU, IPOBU3HA HE C€ IPU3HABA.

HpOBI/ISI/II/ITe CC MIpu3HaBaTt 1o Haﬁ-z[o6paTa HpI/I6J'II/ISI/ITCJ'IHa OLICHKAa Ha PBbKOBOACTBOTO Ha MPCANPUATUCTO KbM Kpas Ha
OTUYCTHUA MICPUOM 3a PA3XOAUTE, H606XOL[I/IMI/I 3a YpEeKAaHC Ha HACTOALIOTO 3aABJIZKCHUEC.
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[IpuzHaTuTe CymMH Ha MPOBU3UU CE MPEPa3IIekKAaT KbM BCEKU Kpall Ha OTYETEH MEPHUOJ U Ce MPEU3UUCISIBAT C LIEN J1a ce
0Tpa3u Haii-moOpara TeKyIla OlCHKA.

OTCpO‘-leHl/l JAHBYHU AaKTHBHU U NMAaCUBH

OTCpO‘{CHI/ITe JaHBYHU aKTHUBU W NMACUBHU CE€ NPHUHABAT 3a BPEMEHHU Pa3JIMKU MEXKAY NJaHbYHATA OCHOBA HA aKTUBUTE U
MMaCHBUTE U TSAXHATa 0ajJaHCOBA CTOHHOCT KbM Kpas Ha OTYETHHUA IIEPHUOI.

OTcpoqu JaHBbUYCH IaCuB CC MpHU3HaBa 3a BCUYKU OABJIKUMU B 6’b)leIlII/I nepuoan CyMu Ha JaHBIU CBBP3aHU C o0Oaraemu
BPECMCHHU PA3JIMKH.

OTcpoueH JaHbUYCH aKTHB CE MPU3HABA 32 BH3CTAHOBUMHUTE B OBJEHIM EPHOIN CYMU Ha JaHbIM, CBbP3aHH C MPHUCIIAaIH
ce BPEMEHHHU Pa3JIMK{, MPEHOC Ha HEW3IMOJ3BAHM JAaHBYHU 3ary0M W KPEAWUTH [0 CTENEHTA, A0 KOSTO € BEPOSITHO Ja
ChIIECTBYBa obJaraema nedyanoa, Cperry KOsITo Ja MOTaT Jia Ce U3I0JI3Bar.

KoM Kpast Ha BCCKH OTYCTCH MNCPHUOJA HNPCANPUATHUCTO HNPEPa3ryiIcikAa HCOPHU3HATUTC OTCPOUCHU MAaHBYHU AKTHBU.
Hpe,I[HpI/IﬂTI/IeTO NpU3HaBa HCHIPU3HATHUTE B IPEAXOACH MEPUOA OTCPOYCHU AAHBYHU aKTHBH OO CTCHCHTA, 1O KOATO CC €
TIosABUJIa BEPOATHOCT 6I>,Z[€II.IaTa oOiaracma mevanaoda Ja TIO3BOJIsIBA Bb3CTAHOBSABAHCTO HAa OTCPOYCH JAHBYUCH AKTUB.

BanancoBara CTOWHOCT Ha OTCPOYCHHTE MaHBYHH AKTHBH CE MpEpasriiekaa KbM Kpas Ha BCCKH OTYETEH MEPUOI.
HpeI[HpI/IHTI/IeTO HaMaJsiBa OajlaHcoBaTa CTOMHOCT Ha OTCPOYCHUTEC NAaHBYHH AKTHBHU OO CTCIICHTA, 10 KOATO BEUYC HE €
BEPOSITHO Aa ObJie peanu3upaHa J0CTaThyHa objaraeMa nevanba, KOsTo 1a MO3BOJISIBA a CE OMOJI30TBOPH MOI3aTa OT YacT
WIH LeJIHsl OTCPOUYCH AaHBUYCH aKTHB. BCSKO TakoBa HaMaleHHE e MPOsIBSIBA OOPATHO [0 CTENEHTa, A0 KOSTO € CTaHAo
BEPOSITHO JIa Ce peajiM3upa JocTaThuHa o0naraema nevanoa.

OTCpO‘IeHI/ITC JaHBbYHHW aKTHBH U IIaCHUBU CC OLCHABAT IIO JAaHBYHHUTEC CTAaBKHM, KOUMTO CC O4YaKBa Ja 6I>,HaT B CHJIa 3a
nepuona, B KOHTO aKTHBBT CE pcam3upa Uin MaCuBbBT CC ypeZ[I/I/HOFaCI/I BB3 OCHOBa Ha JAHBYHHUTC CTAaBKH (I/I JaHBYHHA
SaKOHI/I), Z[eﬁCTBaHIPI WA OYaKBAHU Ja BJIA3aT B CHUJIA KbM Kpasi Ha OTYCTHUA IICPUOI.

OTcpoueHnTe JaHBIM Ce MPU3HABAT KAaTO MPUXOJ WM pa3xod M ce BKIIOYBAT B Medanbata miM 3arybaTa 3a MepHoAa,
OCBEH JIO CTENEeHTA, JI0 KOSTO JAaHbKBT Bb3HUKBA OT OTEpaIlsl WId ChOUTHE, KOETO € MPU3HATO MPe3 ChUTUS WIH Pa3IUieH
MIEPHOJ] TUPEKTHO B COOCTBEHUS KalUTAal.

Pa3xoau

[pennpusTreTo OTYNTA TEKYIIO Pa3XOJUTE 3a IEHHOCTTa IO MKOHOMHYECCKH SIEMEHTH.

Pasxomu ce mpu3HaBaT, KOTaTO BB3HHKHE HAMAaJCHHE Ha OBICIINTE MKOHOMHYECKH W3TOIW, CBHP3aHH C HaMaJICHHE Ha
aKTUB WJIM YBEIIMYCHUE HA TMACHB, KOETO MOXeE Ja OBbIe ONCHEHO HaleKaHO. [IpH3HaBaHETO Ha Pa3XOmUTE 3a TEKYIIHS
MIEPHO]T CE U3BBPIIBA TOTaBa, KOTaTO C€ HAYHCISIBAT CHOTBETCTBAIUTE UM IIPUXO.IH.

KOFaTO UKOHOMHWYCCKUTC U3rogu C€ O4YaKBa Ja BB3HHUKHAT HpCS HAKOJIKO OTYCTHU nepnona nu Bp'bSKaTa Ha pa3xo;1HTe C
MIPUXOJAUTE MOXKeE Jla ObJie onpeienieHa caMo Haif-0011I0 Wi KOCBEHO, pa3X0oIuTe ce TMPU3HABAT Ha 0a3aTa Ha MPOIEeAypH 3a
CHCTEMATHYHO U PAIIMOHAIHO pa3mnpeielieHue.

Pa3xon ce mpu3HaBa He3a0aBHO B MHIMBHIYaJTHUS OTUET 3a BCEOOXBATHUS JIOXOM, KOTaTo pPa3xoibT HE Ch3AaBa Objeina
WKOHOMHMYECKAa HM3TOAa WIW KOraro W A0 CTEeNeHTa, M0 KOSITO Obaeniata MKOHOMHYECKAa H3rojia He OTroBaps Ha
M3MCKBaHUATA WIM NpecTaHe Ja OTroBaps Ha M3UCKBAaHUATA 3a IpU3HABaHE HA AKTUB B HMHIUBUIYaJTHUS OTYET 3a

(bHHaHCOBOTO CbCTOSHHUC.

Pa3XO,HI/IT€ CC OTYMTAT Ha NPHUHIHMIIA HAa TCKYIIO HAYUCIIsIBAHE. OHGHHBaT CC IO ChpaBeaiMBaTa CTOMHOCT Ha ILIATCHUTE
WK IPEACTOAIIM 3a IJIalllaHe CyMU.

Ipuxoau
IIpuxox e OpyTeH TMOTOK OT MKOHOMHYECKH IIOJI3M TIpe3 Teproja, Ch3NaieH B XoJa Ha oOW4YaifHaTa NEWHOCT Ha
MIPEATIPUATHETO, KOTATO TE3HW IMOTOIM BOMAT JO YBEIMYaBaHE HA COOCTBEHWs KalWTall, Pa3IMIHH OT YBEIUYCHUSATA,

CBBP3aHU C BHOCKUTEC Ha aKITUOHEPUTE.

Hpe[alI/IﬂTI/IeTO OTYHUTA TCKYIIO MMPUXOJUTE OT oOuuaitHaTa ﬂeﬁHOCT 10 BUAOBEC Z[eﬁHOCTPI.
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HpI/IXOLlI/ITe CC OLCHABAT IO COpaBeAjiiBaTa CTOMHOCT Ha MOJYYCHOTO WJIH IMOIJICIKAIIOTO 3a MOJYyYaBaHC IUIAIAHC WA
Bb3HAIrpaXXJACHUC.

[IpuzHaBaHeTO Ha MPUXOJUTE CE€ K3BBPIIBA MPU Cla3BaHE Ha MpHUETaTa CUETOBOJHA MOJUTUKA 3a CJIEIHUTE BHUIOBE
TIPUXOIIH:

e [IpuxogpT OT mpomakbaTa Ha CTOKM WM NMPOAYKIHS Ce IPU3HABA, KOTaTO ca OWIN M3MBIHCHM BCUYKH CJIEIBAIIN
YCIIOBHSL:

- TIPEANPUATHETO € TPEXBHPIMIO Ha KyIyBada CBHIIECTBEHH PHUCKOBE H ITOJI3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
MIPOYKIUSATA,;

- IPEINpUATHETO HE 3ama3Ba MPOIBIDKABAILIO YYacTHE B YIPABJICHUETO HA CTOKUTE U MPOIYKIUATA, HOKOJIKOTO TO
OOUKHOBEHO CE€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO e(h)EKTUBEH KOHTPOJ HAJl MPOJABAHUTE CTOKH U POy KITHS;

- cyMarta Ha IpUX0/ia MOXe HAJICKIHO Ja ObJIc OIICHCHA,

- BEpOSITHO € HKOHOMHUYECKHUTE MOJI3H, CBHP3aHU ChC CAEINKATA, 1a Ce MOoIydaT OT NPEANPUATUETO; U

- HaIIPaBEHUTE PA3XOJIH WU TE3H, KOUTO IIe¢ OBJaT HANPAaBCHH BHB BPB3Ka ChC CIIENIKATa, MOTAT HAJICKIHO a ObaatT
OIICHCHH.

e [IpuxonbT OT mpoxakba Ha yCIYTH Ce MPHU3HABA, KOTATO PE3YNITAaThT OT €IHA CICIIKa MOXE Ja CEe OLEHH HaJeXkIIHO.
[IpuxombT, CBBP3aH CHC CHENKATa, Ce MPHU3HABA B 3aBHCHMOCT OT €Tala Ha 3aBBPIICHOCT Ha CIIeNIKaTa KbM Kpas Ha
OTYETHHS TepuoI. Pe3ynraTpT OT egHa chenka MOKe Ja ce OLEHH HaJIeKIHO, KOraTO Cca H3IBIHCHH BCHYKU
CJIeJIBAIIH YCIIOBHSL:

- cyMaTa Ha IpUXo0/1a MOXe Jia ObJle HaJe)KIHO OIICHEHA

- BEpOSTHO MPEINPUITUETO 11e UMa UKOHOMHUYECKH I0JI3H, CBhP3aHU ChC CENKATA;

- eTarna Ha 3aBbPUICHOCT Ha CJeNKaTa KbM Kpasi Ha OTYETHHSI IEPHO]] MOXKE HaJIEKTHO /1a C€ OLICHHU; U

- pa3xojuTe, HAMPABCHU IO CHENIKAaTa, KAKTO M Pa3XOJMTE 3a 3aBhPIIBAHE Ha CIACIKATa MOXE HAJCKIHO aa ObIaT
OIICHCHH.

MC)KZ[I/IHHI/ITG 1 aBaHCOBUTC IJIalllaHUA, HAIIPABCHU OT KIIMCHTHUTC, 0OMKHOBEHO HE 0oTpassdaBaT U3BBPUICHUTE YCIYTH.

EraneT Ha 3aBBPIICHOCT HA €1HAa CACJIKA MOXKC [a CC ONpPCACIiN IO pa3IMYHNU METOAU. B 3aBucumoct ot XapaKkTepa Ha
CACIKaTa METOAUTEC MOXKE a BKIIFOYBAT:

e Tperiesa Ha W3BbpIIEHATa paboTa;

e U3BBPIICHUTE O MOMEHTA YCIyTH KaTO MPOLEHT OT 00 00eM Ha YCIyruTe, KOUTO TpsiOBa fa OBbAaT M3BBPIICHH;
WIH

® YacTTa, KOSTO HAlPaBEHHTE JO MOMEHTa Pa3xoly IPEACTAaBIsABAT OT oOIIMSA 00eM Ha NpeABUACHHUTE Pa3XolH IO
caenkata. CaMo pa3sxoauTe, KOUTO OTpa3sBaT M3BBPIUICHUTE A0 MOMEHTA YCIYTH, C€ BKIIOYBAT B HANPABEHUTE IO
MoMeHTa pa3xoau. CaMo pa3xoauTe, KOMUTO OTPa3sBaT M3BBPLICHUTE YCIYTH WM YCIyrHTe, KOUTO TpsiOBa aa Objar
U3BBPIICHH, C€ BKIIOYBAT B 0OIIMS 00€M Ha MPEBUACHUTE Pa3Xo/IH MO CIeKaTa.

HpI/IXO,Z[I/I OT JINXBH, Bb3HATrpaXKJACHU: 3a IpaBa U JUBUCHTH, CC [IPU3HABAT, KOT'aTO:

€ Bb3MOXHO NPEANPUSITUETO J]a UMA HKOHOMHUYECKH TIOJI3H, CBBP3aHH ChC CCIKATA; U
cyMmara Ha TMPUXOUTE MOXKE HaJIeHK/IHO /1a ObJIe OlICHEeHA.

JMXBaTa ce MpuU3HaBa 1Mo MeToja Ha ehekTuBHATa JTuxBa chriacHo MCC39;

BB3HAIrpaXACHUATA 3a IIpaBa CC IIpU3HABAT, Ha 63.38. Ha CYCTOBOAHUA IIPUHIHII HA HAYUCIABAHE, CBHITIACHO
ChIBPKAHUETO HA CHOTBETHOTO CIIOPa3yMEHHE;

e MBHICHTHTE CE MPU3HABAT, KOTaTO CC YCTAHOBH MPABOTO HA aKI[HOHEPa [1a MOJIyYH IUIAIIAHETO,

Hemmarena JIMXBa, HATpyIaHa npean l'lpI/I}IO6I/IBaHeTO Ha JIMXBOHOCHA MHBCCTHUIIMS - TOCJICABAIUTC JINXBCHU INOCTBIIJICHUA
CC pasnpeacysiT MEXAy nepruoja npeaun HpI/IHOGI/IBaHCTO U TO3U CJIEN HpI/IHO6I/IBaH€TO. Camo gacrtTa (2] (1§ HpI/IHOGI/IBaHCTO
CC IpHU3HaBa 3a MpUxold.

JIMBU/IEHTH 110 KalWTaJOBU LIEHHU KHIDKA OOSBEHU OT IeHaIOnTe Mpean NMpHAOOMBaHETO ce NMpHU3HaBaT B IevandaTa Wiu
3arybaTa NpH yCTAHOBSIBAHE HA IIPABOTO Jia MOJYYH AWBUJEHT, HE3aBUCHUMO OT TOBA JajM IUBHICHTHTE CE OTHACAT 32
nevanba peasm3upaHa Ipean Win ciiel IpuIoOuBaHEeTo.

B1)3Harpa>xnel-mma 3a IMpaBa CC HAYHUCIIABAT CBITIACHO YCJIIOBHATA Ha CBOTBETHOTO CIOPA3syMCHHE U OOMKHOBEHO Ce
IIpU3HaBaT Ha Ta3W OCHOBA, OCBCH aKO C OrJic]q pa3nope116HTe Ha CIIOPpa3yMEHHUETO € MO-TIIOAXOAANIO MPUXOABT Ha CC

NpU3HaBa Ha JAPYyra CUCTEMHA WM palMoHaiHa 06a3a.

HpI/IXOZl”bT CC IMpu3HaBa CaMO KOrato mmMa BCPOATHOCT NPCANPUATUCTO Ja MOJTYYH MKOHOMHUYCCKU IOJI3U, CBbP3aHU CHC
cAaciikara.
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Koraro Bb3HHKHE HECUTYPHOCT OKOJIO C"I)6I/IpaHeTO Ha CcyMa, KOATO BE€4YC € BKIIIOYCHA B IMMpUX0oAa, HCCL6I/IpaeMaTa cymMa win
cymMmata, OTHOCHO KOATO BB3CTAHOBSABAHCTO BEYC HC € BCPOATHO, C€ MPU3HABA 3a pa3xo/[, a HC 3a KOPCKIUA HAa CyMaTa Ha
I'bPBOHAYAIHO NPU3HATUS MPUXOA.

[Tpuxoxute OT HaeMH ce PU3HABAT HA BpeMeBa 6a3a 3a CpoKa Ha JJOTOBOPA.

IHeyan6a nian 3aryda 3a nepuoaa

[pennpusiTreTo MPU3HABA BCUUKH CJICMCHTH Ha MPUXOJUTE U Pa3XOAUTE Mpe3 MEepHo/ia B mevyandara win 3arybara, OCBeH
ako nageH MC®O He u3ncKBa WU pa3peliaBa Ipyro.

Hsxoun MC®O omnpenenst 00CTOATENCTBA, P KOUTO NPEANPHUITUCTO MPHU3HABA KOHKPETHU MO3HMIMU U3BBH ITeyandara
win 3arybara mpe3 Tekymms nepuos. Jpyru MC®O u3uCcKBaT Wim pa3pelraBaT KOMIIOHCHTHTE Ha JPYT BCEOOXBATCH
JOXOJ, KOUTO OTroBapsaT Ha aeduHummara Ha OOMmHKTE TONOXKEHHS 3a MPHUXOON W Pa3sXonH, Na ObIAT HM3KIOYCHH OT
nedanx0aTa win 3aryoara.

C4eToBOAHH NpeanoJI0KeHust 1 leflﬁ.ﬂl/lfilflTe.]IHl/l CYE€TOBOAHH NMPEHECHKH

B pesynrar Ha HeCHUTypHOCTTa, MPUCHINA Ha AeJIOBaTa JAEHHOCT, MHOTO CTaTHH OT WHAWBUAYaTHHS (PHHAHCOB OTYET HE
IIoJIeXkKaT Ha Mpeln3Ha OLleHKa, a caMo Ha MpUOIM3nTeNnHa olleHKa. [[pubau3uTeTHuTe OLIEHKHU Ce OLIEHSABAT Bb3 OCHOBA Ha
Haif-akTyajaHaTa HaJHUYHA U HaJIC)KTHA HHGOPMAIIUSL.

W3non3Banero Ha pa3ZyMHu HpI/IGJ'II/ISI/ITeJ'IHI/I OLICHKU ITPEACTABJIABaA OCHOBCH CJIEMEHT B U3I'OTBSIHETO Ha (1)I/IH8.HCOB OTYCT U
HC HaMaJisgBa TsAXHaTa JOCTOBCPHOCT. HpnnaraHeTo Ha Mem,uyHapo;[HHTe CTaHJapTH 3a q)I/IHaHCOBO OTUYUTAHC U3HUCKBaA OT
PBKOBOACTBOTO Aa MPHUIIOKHN HAKOU CHETOBOJAHU MPCATIOJIOKCHUA U HpH6HH3HTeHHI/I CUYCTOBOAHU NPECUCHKU MPHU U3TrOTBAHE
Ha (I)I/IHaHCOB OTYCT U IIPpHU ONPCACIAHC Ha CTOMHOCTTA Ha HSKOH OT AKTHUBUTC, [TACUBUTEC, NIPUXOANUTE U PA3XOAUTE. Benukn
TC CC U3BBPUIBAT HA OCHOBATA Ha Haﬁ-,[[06paTa MpCHCHKa, KOATO €© HAIIpaBCHA OT PbKOBOACTBOTO KbM Kpasd Ha OTYCTHUSL
TIepuoa. I[eﬁCTBHTeJIHI/ITG pe3yiaTatu Ouxa MOTIu Ja CC pa3jiniyaBaT OT NPCACTABCHUTC B HHAUBUAYAJIHUA (I)I/IHaHCOB OTYCT.

HaneHa mpuONHU3ATEIIHA OICHKA TOJICKH Ha MpepasriekIaHe, aKo HACTBILIT IPOMEHHA B OOCTOSTENCTBAaTa, HA KOUTO CE
OCHOBaBa, WM B PE3yJITaT OT IOJy4YeHa HOBA MH(OpMAIMS WX JONBIHUTEIIHO HATpymaH omuT. [IpepasriexaaHeTo Ha
MPUOJIM3UTETHATA OIIEHKA HE CE CBHP3Ba C NMPEAXOIHH MIEPUOIU U HE MPEICTABIABA KOPESKIHS Ha TPEIIKa.

EdexTpT 0T mpoMsHaTa B CUETOBOJHA NPUOIU3UTENHA OIEHKA, CE NPH3HABA NEPCIEKTUBHO 4Ype3 BKIIOUYBAHETO MY B
oTyeTa 3a BCEOOXBAaTHMS JOXOJ 3a MEpHOAa Ha MPOMSHATA, akO MPOMsIHATA 3acsira caMo TO3M NEPUOJ WM Nepuoja Ha
IIpoMsHaTa U OBJCIN MEPHOAH, aKO IPOMSIHATA 3acara U ObJeNy epHOIH.

JloTOJIKOBA, JOKOJIKOTO IPOMSHATa B CYETOBOJHATA MPHOJM3UTENHA OLIEHKA BOJM JI0 IPOMEHH B aKTHBHUTE W MACHBUTE,
WIN Ce OTHAacs O KOMIIOHEHT OT KamWTalla, Ts ce NPH3HaBa Ype3 KOpHUIMpaHe Ha OanaHcoBaTa CTOMHOCT HA CBBP3aHUS
aKTUB, [IaCUB WJIM KOMIIOHEHT OT KalluTaJla B [IEPHOJa Ha IIPOMsIHATA.

Yc0BHM AaKTHBH H IACUBH
VYcaoBeH macus e:

. BB3MOYKHO 3abJDKEHHE, KOETO MPOU3IH3a OT MUHAIHM CHOWTHS W YHETO CHIIECTBYBaHE IIe OBJIE MOTBBHPACHO
caMo OT HaCTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €HO WJIM MOBEYE HECUT'YpPHH OBACIIN CHOMTHSA, KOUTO HE MOTar Ja
OBIaT U3IUI0 KOHTPOIUPAHH OT MPEIIPUATHETO; UIH

. HACTOSAIIO 33aJbJKEHUE, KOETO IIPOU3IIN3a OT MHUHAJIN CHOUTHS, HO HE € IPU3HATO, 3aI0TO:

-HE € BEPOSITHO 3a IOracsBaHeTo My /a ObJie HeOOXOIUM M3XOJI] IMMOTOK OT PECYPCH, ChIIbp)KAIld HKOHOMUYECKH
T10JI3U; WU
- cymara Ha 3aJIbJDKEHHETO He MOXKe J1a ObJie Olpe/iesieHa ¢ 1ocTaTbuHa CTENeH Ha HaJeKIHOCT.

VCII0BEH aKTUB € Bh3MOXKECH aKTHUB, KOHTO npousini3a OT MUHAJINA CHOUTHS U YHETO CbUICCTBYBAHEC LIC 6’]),&6 NOTBBPACHO
CaMO OT HACTBIIBAHETO MJIM HECHACTHIIBAHETO HA €THO WJIM ITOBCYEC HECUTYPHHU 6’[))161].[1/1 C’b6I/ITI/IH, KOHMTO HC MOrar aa 61)}18.T
M3IAJI0 KOHTPOJMPAHU OT NIPEATIPUATHUETO.

YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

VYnpaBneHUEeTo Ha PUCKA c€ OCBILIECTBABA TEKYIO OT PHKOBOACTBOTO Ha APYKECTBOTO CHIVIACHO MOJIUTHKATA ONpEAeIcHA
ot CobBeta Ha aupekropure. [locneHUAT € prena OCHOBHU NPUHLIMIN 32 0OIIOTO yNpaBieHUe Ha (PMHAHCOBHS PUCK, Ha
0azaTa Ha KOMTO ca pa3padOTEeHN KOHKPETHH MPOLIEAYPH 32
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Kpeoumen puck

PucksT, ye crpaHa nmo pUHAHCOBH MHCTPYMEHH - aKTHBH Ha NPEAIPHUATHETO HAMA Jla YCIee Ja W3IUIATH 3abIDKEHUETO CU
U IIe pUYuHY (PrHAHCOBA 3ary0a Ha IPeIPHITHETO.

Jluxeuoen puck

JIMKBUIHUAT PUCK Bb3HUKBA OT BpEMCBOTO pa3MUHABAHE HAa JOTOBOPCHUTC MAaJACKU HAa MAPUIYHUTC aKTUBU U 3abJKCHUS U
BB3MOKHOCTTA AJBKHULIUATE Oa HC Ca B CbCTOAHHUC Ja YpPEAAT 3aAbJDKCHHATA CU KbM IMPCANPUATUCTO B CTAHAAPTHUTC

CPOKOBC€.

Ilazapen puck

PucksT, e cripaBeannBaTa CTOMHOCT Min OBJCIINTE MAPUYHHU MOTOIM Ha (PMHAHCOBHUS MHCTPYMEHT IIE BapupaT MOpagH
IIPOMEHH B Ma3apHUTE IeHH. [1a3apHUAT PUCK ce ChCTOM OT TPH BHJA PHCK:

e Banymen puck - pUCKBT, 4e CIIPABEAIMBATA CTOWHOCT WM OBJCIIUTE MApUYHH ITOTOUX Ha (PMHAHCOBHS MHCTPYMEHT
1IIe Bapupar Iopajan IMPOMEHH B OOMEHHHTE KypCOBE.
e Jluxeen puck - pUCKBT, Y€ CIIPaBeUIMBaTa CTOWHOCT WM OBJCIIUTE MAapUYHH TOTOIM Ha (DUHAHCOB MHCTPYMEHT IlIe

BapuUpaT NOpaay NPOMEHHU B [1a3aPHUTE JUXBEHU [IPOLIEHTH.

e Jlpye yemosu puck - PUCKBT, Y€ CIpPaBEeUIMBaTa CTOWHOCT WM OBJCIIUTE MapUYHU TOTONM Ha (HUHAHCOBHUS
HHCTPYMEHT IIl¢ BapHpaT MOpaay IPOMEHH B Ma3apHUTE LIEHHU (pa3iIMyHH OT Te3U, Bb3HUKBAIIM OT JIUXBEH PUCK HUIH
BaIyTEH PHCK), HE3aBUCHMO OT TOBa AAJHM TE3M NPOMEHH Ca NMPUYMHEHH OT (pakTopH, crennUIHH 3a OTACITHHSA
(MHAHCOB MHCTPYMEHT WM HETOBHS E€MHUTEHT, WIN OT (DaKTOpH, BIAMSCIIM BBPXY BCHUKH MONOOHM (prHAHCOBH

WHCTPYMEHTH, ThPTYBaHH Ha ra3apa.

ITomuTHKaTa Ha NPEANPHUATHETO 3a LSJIOCTHO YIPABIEHUE HA PUCKOBETE € ChCPENOTOYEHa M MMa 3a Lel Ja HaMalu
€BEHTYaJIHUTE HEOJAaronpusITHH e(eKTH BEPXY (PMHAHCOBHS Pe3yJITarT.

|. MIHANBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSIHUE

1. ®unaHCcOBH aKTHBH

1.1. IpyskecTBa KOUTO BJIM3AT B KOHCOJIMIMPAHATA rpyna

1. “CJIBHYEB BPAI' XOJAUHI™ AJl — npyxecTBO Maiika

N

“CJIBHYEB BPAI' TYPU3IBM” EOO/] — nbiiepHO JpyKECTBO

3. “CJIBHYEB BPAI' UMOTH” EOO/ — opluepHO APY>KECTBO

HaHpaBCHI/ITC WHBECTULIMM B JBIICPHUTE NPYKECTBA Cal

X.JIB.
Pasmep Ha % or KanuTaia Pasmep Ha % ot KamuTana
HMHBECTHUIIUATA Ha CHOTBETHOTO WHBECTHUIIUSTA Ha CHOTBETHOTO
HMe Ha Ipy»KEeCTBOTO 30.06.2018 JIPYKECTBO 31.12.2017 JIPYXKECTBO
“Carpiraes bpar TypussM” EOOJ 101 100.00 % 101 100.00 %
“Cisiraes Gpar umot” EOOA 2080 100.00 % 2080 100.00 %
0610 2181 2181
1.2 UnBecTHIINY B ACOMUPAHHU NPeINPUSITHS
X.JIB.
Pa3mep Ha % ot xanuTana Pa3mep Ha % ot xanuTana
WHBECTHUIINSTA Ha ChOTBETHOTO HWHBECTHUIIMSITA Ha ChOTBETHOTO
VmMe Ha APy»KECTBOTO 30.06.2018 JIPY/KECTBO 31.12.2017 TIPY’KECTBO
Pexopn” AJL -I'. Opaxosuua 4 34.00 % 4 34.00 %
0610 4 4

14



1.3 UnBecTHIINY B APYTH NPENPHSATHS

X.JIB.
Pasmep Ha % oT KanuTana Pasmep Ha % OT KamuTanga

MHBECTHIUSITA Ha CHOTBETHOTO UHBECTHIHATA Ha CHOTBETHOTO
HMe Ha IpyKecTBOTO 30.06.2018 JIPYKECTBO 31.12.2017 JIPYXKECTBO
“Crrpiues 6psr” AJ 1113 12.78 % 1113 12.78 %
“Bomno cromanctBo” — Byprac 277 15.18 % 277 15.18 %
“Ocserurenna Texauka" AJ] - Koren 10 7.59 % 10 7.59 %
Oo6mo 1400 1400

1.4 ®dunancoBu AKTHUBH, IbPKAHU 10 HACTHIIBAHC HA NMMA/ICK.

MMe Ha 1py)ecTBOTO

Pasmep Ha maBecTHnMATa 30.06.2018

Pasmep Ha mHBecTHIMATa 31.12.2017

“EBponuiis Ayto” EAJ]
KopmopatuBau obnuranmm

9779

9779

Oo01mo

9779

9779

2. Herekylmiy ThProBCKH U APYTH B3eMaHHMA

X.JIB.

Bun

30.06.2018 31.12.2017

Jpyru B3emanus

21 32

O61mo

21 32

3. Telcynm TBProBCKM U APYIru B3eMaHusl

X.JIB.

Bun

30.06.2018 31.12.2017

Hpyru B3emanus

53 53

Jpyru ¢puHaHCOBH B3€MaHUs

0 114

Oo61o

53 167

4. ITapu4yHU cpeCTBA M NAPHYHHN €eKBUBAJEHTH

XHUJI.JIB.

Bun

30.06.2018 31.12.2017

IlapuyHu cpeacTsa B Opoii

377 375

ITapnyHu cpeacTBa B pa3smiamaTeTHd CMeTKH

111 114

O61mo

488 489

5. Pe3zepBu

XWJI. JIeBa

30.06.2018

31.12.2017

OO0mu pesepBu

39

39

IIpeouenbyeH pe3epsB, HETHO

808

808

JlOTbJIHUTETHH pe3epBH

1669

1647

OBIII0

2516

OOmmuTe pezepBu ca GOPMHUPAHU CHIIIACHO M3UCKBaHMATa Ha T3.
[TpeonieHBUHUAT pe3epB € B3HUKHAII IIPH NPEOIIeHKa Ha HHBECTUIMH C ITyOJIMYHO MpeaiaraHe Ha aKIyy.
JlombHUTENHUTE pe3epBH ca GopMHUpaHu IpH pasnpeielieHue Ha redanbara.

6. Telcyum MNAaCUBH — THPIrOBCKH M APYI'k 3a1bJIKeHUs

2494

Bun

30.06.2018 31.12.2017

TeKyIua 4acCT OT HCTCKYIIH 3a IbJIZKCHUSL

0 93

HOHy‘IeHI/I aBaHCHU

7 7

3aZ['LH)KeHI/I5{ KbM IIEPCOHAJIA,

41 36

3aabpDKEHUI KbM OT0MKeTa

4 5

Hpyru 3aabiokenust (rapanuun mo 4wi. 240 ot T3)

9 9

O6mo

61 150
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II. UHAUBUAYAJIEH OTYET 3A BCEOGXBATHMSI JOXO0

IL.1. Ipuxoaun

Bua 30.06.2018 31.03.2017
Ilpuxoau ot npoaaxou 0 0
DOuHAHCOBH NPHUXOAH 225 343
225 343
Bua pasxon 30.06.2018 31.03.2017
Pa3xoau 3a geifHOCTTa B T.4.:
Pa3xonu 3a marepuaan : 2 2 1
Pa3xoau 3a BHIIHHU YCIYTH 20 22
Pa3xoau 3a amopTH3aLuu 1 0
Pa3xonu 3a Bb3HArpakA€HUS 14 14
Pa3xo/i1 3a OCUIYPOBKH 3 3
O6u10 © 40 40

Pasxon 3a 1aHbUH
JIpy»KeCTBOTO HE IBbJKH KOPHOPATUBEH JaHbK.

IIL. APYTY ONOBECTSIBAHMUS

1.0noBecTsiBaHE Ha CBBP3aHHTE JIHLA

CBbp3aHy JIMLIA - JIMLATA 2 CBbP3aHH, KOraTo €IHOTO € B ChCTOSHHE Ja KOHTPOJIHpA APYTOTO WM [a YNpaXHABa BbPXY
HEr0 3HAYMTENIHO BJIMSHHE NPH B3EMAHETO HA pelleHHs OT ()MHAHCOBO-CTONAHCKHM Xapakrtep. Te morat ma Obaar
FOPUIMYECKH M (PH3MYECKH JIHLIA, B T. 4. YNPABIEHCKH MEPCOHAI.

Cieikv MeK/Ly CBbP3aHH JIMLA - IPEXBbPIIsHE HA AKTHBY W/IIH HA TACHBH MEXIY CBBP3aHH JIHLA, 63 1a € 3abUKHTETHO
NpUJIaraHeTo Ha XapaKTepHaTa 3a CeJKaTa ClpaBe/UInBa LeHa.

OrnoBecTeH! ca CIeIHUTE CBbP3aHH JInla:

. ITerko Banos Tonues — Ipencenaren CJ1

. 'eopri- XpucroB Korenos — M3m. fiupextop

. Hukonaii Jlio6enoB Hukonos- U3n. tpekrop

Munko [NlanaiioroB Bacunes — unen Ha CJ{

. Bans Huxonosa MBaHoBa — npezcrasispaiia opuanyeckoro auue “Tun Komepe™ EOO/I (unen na CJI)
. “Tun Komepc” EOO/] — unen Ha CJI (topuauuecko JuLe)

. “CarbhueB Opsr Typuzbm” EOOJI - AbLUEPHO APYKECTBO

. “CnbrueB 6psar umotu” EOO/] - AbILEPHO ApYKECTBO

KJIFOYOBHU NMPUBJIM3UTEJHU OLIEHKU U MPELIEHKH HA PBKOBOJICTBOTO

B HacTosmms MHAMBUAyandeH (MHAHCOB OTHET MW ONpejessHe Ha CTOHHOCTTA Ha HAKOM OT AKTWUBUTE, MAcHBMTE,
NPHXOJIHUTE U Pa3XOHTe PHKOBOJICTBOTO € HANPABUIIO HAKOM CYETOBOJHH MPEATION0KEHH U NPHOIU3UTEIHH CUETOBOAHH
npeneHkH. Beuukn Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-no0para npeuernka ¥ MHGOpMALMs, C KOSATO € pasnoarajio
PBKOBOJICTBOTO KbM Kpas Ha OTYETHHs MEpPHOJ, NOpaau Koero ObaemmuTe (GakTHyecku pesynTtaTu 6uxa Moriu aa Obaar
PasNMYHM OT TAX (KaTo B yCIOBHS Ha (PMHAHCOBA KpPH3a HECUTYPHOCTHTE Ca M0-3HAYUTEITHH).

JleiicTBUTeIHUTE pe3ynTaTH OMXa MOIVIM Jla Ce pa3jnyaBaT OT MpPEeJCTABEHWUTE B HACTOALLMA MHIAMBHIYyaleH (QUHAHCOB
OTYET.

CBbBUTHS CJIIE]]I KPASI HA OTYHETHUSA NEPUO
Cnen narata Ha WHAMBUIYalHUs (JHHAHCOB OTYET HE Ca HACTBIMWIN ChOMTHSA, 3HAUMMH O OTHOLIEHHE Ha Mpe/CTaBeHaTa
MH(pOpMALMS B HETO.

JEWCTBALO IPENNIPUSITUE 5 o Fee

PBHKOBOACTBOTO Ha [TpeaAnpuATHETO CYMTa, 4 TO € ACHCTBALIO M e OCTaHe AeHCTBALLO, HAMA IUIAHOBE M Ha W«‘
NpeyCTAaHOBsABaHe Ha ACiHOCTTA. /%2 l“m

28.08.2018 r.

A
AMLHURR
H3n. nupekrop:
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