TOJIMIIEH JJOKJIAJL 3A JEHHOCTTA
KbM UHANBUAYJHUSA T'OAUIITEH ®PUHAHCOB OTYET
HA “CJBHYEB BPAI' XOJIJIMHI™ AJl 3a 2017 ronuna

Hacrosiuusatr roauiien noknaz 3a jaedHoctta Ha ,,CirbHueB Opsr xomaunr” AJl mpe3 2017 r. e
M3TOTBEH B CHOTBETCTBHE C pasnopendoute Ha wi. 33 oT 3akoHa 3a c4eToBOACTBOTO, Wwi. 100H ot 3akoHa 3a
nyoimyHoTOo mpenarane Ha nenHd kHwka (3IIILK) u IIpunoxenue Ne 10 xpm wi. 32, am. 1, T. 2 ot
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocnekTuTe npu MyOJudHO TpeaiaraHe U JOMyCKaHe 0 ThProBUs HA
peryiupaH ma3ap Ha IEHHU KHIDKA M 32 Pa3KpHBAHETO Ha WHQOpPMAIMS OT MyOJIMYHUTE APYKECTBA U
JIpyTUTe EMUTEHTH Ha IIEHHH KHIDKA.

logumausaT ¢uaancoB otdet Ha ,,CapHUEB Opsar xonauHr A/l 3a geitHoctra ipe3 2017 . € mpuer
Ha 3acefanue Ha CpBeTa Ha TUPEKTOPUTE.

1.061ma undopmanus 3a APyKecTBOTO

“CirpayeB bpsar Xonmuar” AJ] e myOaM4YHO aKIMOHEPHO APYKECTBO, pErHCTpUpaHo oT bypracku
Oxpwxen Cpa no pupmeno aemno Ne 3426 ot 1996 roaguna.

JlpyxecTtBoTO € yupeneHo mpe3 1996 romuna karo IlpuBatm3amumonen ¢oun “CiapHUEB Opsr
npuBatuaBect” AJl. Ilpe3 1998 r. Ha ocHoBanme maparpad 4 ot [IpexomHHTE W 3aKITIOYUTEITHUTE
pasmopenOu Ha 3aKOHA 3a MPUBATHU3AMMOHHUTE (OHIOBE JPYKECTBOTO € MPEYPEIUiIO JCWHOCTTa CU
KaTo XOJAUHT 10 TBHProBcKusi 3akoH ¢ pemieHne Ha OOWIOTO chOpaHMEe Ha aKIMOHEPUTE U CTaBa
,,CIrbHYEB Opsr xonauur” AJl.

Cenanuiie: Kypopten komiiexkc CibHYEB Opsr

AJpec Ha yIpaBJICHHUE: k.k.CirpHYeB OpsiT, obumHa HeceObp, 001 Byprac
Oduc: 8000 byprac, yn. I1.Kapasenos Ne 22

AJpec 3a KOPECTIOHICHIINS: 8000 Bbyprac, yu. [1.Kapasenos Ne 22

Tenedon: 056 / 82-00-85

Enextponen aspec: sbhold@Db-trust.org

Enexrponna crpanuna B Marepaer www.sbhold.eu

Kanuran n akuun

KoM 31aekemBpu 2017 1. kanutansT € pasnpeseneH B 386,538 Oposi 0OMKHOBEHU Oe3HATMYHM TOMMEHHU
aKIIMU C TIPaBO Ha IJlac C HOMUHAIHA CTOMHOCT 1 (e1H) JIeB 3a eHa aKIusl.
JIpy’>KeCTBOTO He € M3aBajo OOIUTaIHH.

EmuTHpanuTe oT IpyKECTBOTO aKIMM ca IOIYCHATH JO ThPrOBUs Ha peryiupaH naszap. Becuuku
aKIUM Ha JPY)KECTBOTO ca OT €IUH KJac — OOMKHOBEHH, TOMMEHHH, O€3HATMYHH, KaTO BCAKA OT TAX JlaBa
MpaBO Ha IJlac, IPaBO Ha AMBUACHT W JMKBUIAIIMOHEH JsUI Chbpa3MEpHO C HOMHUHAJIHATa CTOMHOCT Ha
akuusaTa. /[pykecTBOTO He € U3JaBajlo aKIUU OT Pa3InYHU KJIaCOBE.

Axnuute Ha ,,CirbHYEB OpsT XonmuHr” AJ] ce ThpryBaT Ha AnTepHatuBHUs ma3zap BaSE.

“CapHueB Opsar xonauur” AJl He e mpuaoOuBal U MPEXBHPIII COOCTBEHM aKLMU U HE IpUTekaBa
TaKMBa, HE € OCBIIIECTBSABAN MTpeodpa3yBaHe Ha JPYKECTBOTO; HE € OCHIIECTBIBAI MPEXBHPIISHE HITH 3aJI0T
Ha JPYKECTBOTO; HE € M3BbPUIBAI NMPUA0O0MBAHE WM pa3Nopek/iaHe ¢ aKTUBHU Ha 3HAYUTEJIHA CTOMHOCT
U3BBH OOHMYaiiHaTa CH JEHHOCT; HE ca 3aBeXJaHW HCKOBE 3a OTKpPHUBaHE Ha TIPOU3BOACTBO I10
HECBCTOSATEIHOCT HA JPYKECTBOTO.

KoM 31.12.2017 1. pasnpenenacHUeTo Ha aKHOHEPHHS KAIIUTA Ha JPY>KECTBOTO € KaKTO CIe/Ba:

31.12.2017  31.12.2016

AKIIMOHEPEH KaIlUTajl B JIcBa 386,538 386,538
Bpoii akiyn (HOMHHA ¢TUH JICB) 386,538 386,538



00111 Opoit Ha pErHCTPUPAHUTE AaKLIHOHEPH 8981 8981

B T.4. IOPUIUYECCKU JHIIA 6 6
(U3MYECKH JTUIa 8975 8975
Bpoii akiuu, nputexxaBaHu OT IOPUINYECKH JIMLA 178,786 178,653
% Ha yuacmue Ha OpUOUYECKU TUYA 46,25% 46,25%
Bpoii akiuu, nputexkaBaHu OT GUIUUECKUTE JTULA 207,752 207,752
% Ha yuacmue Ha uzuyecku auya 53,75% 53,75%
AKIIMOHEPH, IPUTEXKABAIN aKIMU HAX 5% % ot

Bpoii akuuun  kanurtaaa

“Tun Komepc” EOO/] 87,359 22,60
“Ilerporaz” OO/] 59,200 15,32
“Umnetyc” EOOJ] 28,477 7,36

Ipersen Ha pe3yJararure OT AeHHOCTTA HA APVKECTBOTO H HEroBOTO CheTosiHue npe3 2017 r.

“ “CnpHueB Opsr xonnuHr” AJ] 3a oTyeTHUS eproa OTUYUTa GUHAHCOBU MPUXOAU OT JUXBOHOCHH
oOnuranuu B pazmep Ha 685 xumn.ns.

OOmaTta cyma Ha pa3xoauTe Ha JpyxecTBoTo KbM 31.12.2017 ¢ B pasmep Ha 661 xmn. nepa B T.4.: 33
XWILJIB. pa3xoau 3a AerHoctTa U 630 Xui.JIB. QUHAHCOBH Pa3XOH.
Pasnpenenenunero Ha pa3xonuTe 3a JEMHOCTTA [0 HKOHOMHYECKH €l1eMEeHTH, 1o OT4era 3a NPUXOIUTE U
pasxoaute kbM 31.12.2017 rox. e B pazmep Ha 33 XUJIJB. M T.4.:
¢ Da3xolu 3a MaTepHasd — | XHUIL.JB,;
¢ pa3xoju 3a BBHHIIHU YCIYTH — 23 XUJI.JIB;
¢ pa3xojay 3a aMOPTH3aLUH — | XWILJIB;
¢ pa3xojH 32 Bb3HATPAKJCHUS — 7 XUILJIB.
¢ Ppa3xoAau 3a OCUTYpPOBKM — 1 XHILJIB.
®DuHAHCOBUTE Pa3XoM Ca Pa3Xxo/y 3a JUXBU B pa3Mep Ha 616 XuiJjB. u qpyru (UHAHCOBU Pa3XOJIu B
pasmep Ha 14 xw.jeBa.
dunancoBusT pesynraT kbM 31.12.2017 r. e mevanba B pa3mep Ha 22 XHJl.JIeBa.

Kem 31.12.2017 1. akTuBHTE 110 OalaHCOBA CTOMHOCT BB3nMM3ar Ha 13699 xui. yieBa., B T.4. CTOMHOCTTA Ha
HETEKYIIUTe aKTHBH € B pasMep Ha 13126 xui.jeBa, a Ha TEKYIIUTE aKTHBH — 573 X1 JieBa.

CobcTBenusT kammtan kbM 31.12.2017 1. e B pasmep Ha 3798 xui. nesa.

Texymure nmacusu kbM 31.12.2017 r. ca B pa3mep Ha 9901 xun.js.

PuckoBu daktopu

PI/ICKOBGTC, KOUTO BJIMAAT BBPXY ):[eﬁHOCTTa Ha KOHCOJIMAWpPAHATa rpymna Morar aa CC pa3aciiaT Ha ABC
OCHOBHH I'pyIii: CUCTEMATUYCH U HCCUCTEMATHYCH PHUCK.

1. CucreMaTH4eH PUCK

CucTeMaTHYHUAT PHUCK € TeHepHpaH OT HMKOHOMHKATa KaTO ISUIO B pe3ysiTaT Ha KojeOaHwsTa Ha
OCHOBHHUTEC MaKpOUKOHOMHUYECKHU ITapaMETPH. Toit Bnusge Ha HeﬁHOCTTa Ha BCHYKHU CTOIIAHCKH Cy6eKTI/I n 110
MIPUHIIMIT BBPXY HETO HE MOXKE Ja ce Bb3AeHCTBA. BBIpEeKn TOBa OTAEITHUTE CTOMAHCKKM CYOEKTH MoraT Ja
MIPOTHO3HUPAT BEPOSITHUTE MapaMeTpH Ha HETOBOTO MPOSIBIICHUE U Ja MpEeANpHeMaT KOHKPETHH MEpPONPHUATHS 3a
HaMaJsIBaHE HA HETATHBHOTO MY BIIUSHHE.

Ilenoeu puck
IleHoBust puck e pe3ynraT OT BEPOSTHOCTTA, IMMa3apUTe Ha IIGHHM KHWXKA JIa TOBIUSAT BBPXY
JIOXOJTHOCTTA HAa WHBECTUIIMOHHHUTE aKTHBH 110 HAYMH Pa3]IMYCH OT OYakBaHWsA. J|OXOJHOCTTA Ha aKIUUTE OT
Pa3IUYHU THPTOBCKU JPYKECTBA CE BIIMSAC B pPa3jiMyHa CTENEH OT MPOMCHHUTE Ha IICHUTE Ha (POHJOBHUTE TMa3apH.
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IlennTe Ha aKIUWTE OT HAKOU JIPY)KECTBA, B KOUTO XOJIIWHTA € WHBECTHPAJ, MOTAT Ja OBIaT MO-UyBCTBUTCITHU
KBbM TE3W IPOMEHH, IOKATO IICHUTE Ha aKIUUTE OT NOPYTd APYKECTBAa, MOTaT Ja 3ama3siT OTHOCHUTEITHA
CTaOMIIHOCT.
Jluxeen puck
[Topaxnma ce OoT BB3IEHCTBHETO HA KOJNEOAHHUATA B IMXBEHHUTE MPOIICHTH U OKa3Ba MPSKO BIUSIHUE BBPXY
BCCKH 3a€M HJIM WHBECTHpAHE Ha CpeicTBa. B curyanmsara Ha BajdyTeH OOpI KOiIeOaHUETO Ha JIMXBESHUTE PaBHUINA
€ HE3HAYMTEIHO W TOBa HaMaJisiBa BH3JCHCTBUETO HA JIMXBEHUS PUCK BBPXY JCHHOCTTa HAa KOHCOJHJIMpPAaHATA
rpyna. [Ipu mpoMeHu B IMXBEHHSI MPOLIEHT JTOXOAHOCTTa MOeE Aa ObJ/ie, IO-BUCOKAa WIIH MO-HUCKA OT OYaKBaHATa.
OOMKHOBEHO IICHWTE Ha BCHYKH WHBECTHIIMOHHW aKTHBH HApACTBAT MPH TOBWINABAHE HA JIMXBEHHUS MPOICHT U
obOpartHo. ToBa 00paTHO MPOMOPITMOHAIHO ChOTHOIICHHE, MaKap U B HECTHAKBA CTEIICH, BaAXKU 32 BCUYKH 00JIACTH
Ha WHBECTHpPaHE.
Hngpnayuonen puck
WNHubnanmoHHUAT PUCK € CBBP3aH C OTKIIOHCHUATA Ha (PakTHUecKaTa MHQIIAIUSI OT ouakBaHara. ToBa BOIU
JI0 KOJIeOaHUs B PEATHOTO M3PaKEHUE HAa BH3BPAIaeMOCTTa HAa BIIOKEHUTE B JICHHOCTTa MapU4YHH CpEACTBa. B
yCIIOBUSITA Ha BaJlyTeH OOpI TO3M pPHCK OKa3Ba HE3HAYMTENHO BB3ICHCTBHE BBHPXY [IeHHOCTTa Ha
KOHCOJIUIUpaHara rpyra.
Puck, cevp3an cvc 3a0viiceHuUAmMa Kom 0100x3cema
N3meHeHusTa B 3aKOHOAATENICTBOTO, CBHP3aHM ChC 3aIBDKEHUATa KbM OIO/KETa OKa3BaT BIHSHHUE BBPXY
pa3Mepa Ha pa3XxoJuTe, ChOTBETHO BHPXY HETHATa Nedanda U (MHAHCOBUAT PECypc Ha KOHCONHIMpPAHATa rpyrma.
[TnaHupaHeTo ¥ MPOTHO3UPAHETO HA TAPUYHKUTE MOTOIM, KAKTO 32 KPaTKOCPOUCH, TaKa U 3a ABJATOCPOUCH HEPHO/I,
MTO3BOJISBAT MPU HACTHIIBAHETO Ha MOJOOHM M3MEHEHUS Jla ce HAMpaBsAT Obp3 aHAU3 W ONTUMU3MpAaHE Hai- Bede
Ha Pa3XOJIHUTE TTOTOIH.

2. Hecucremarnyen (cneuuduyeH) puck
Hecucremarnunust puck o0xBaila BCHYKH CHELU(UYHHN 32 KOHCOJMAMpaHATa rpyna  (akTOpH, KOUTO
BB3JICHCTBAT BbPXY JA€HHOCTTA My. TOH BKIItOUBA:

HHBECIMME{MOHEH PUCK

PuckbT B HMHBECTHIIMOHHHS nmpouec € CBBpP3aH C BEPOATHOCTTA @aKTH‘IeCKI/ITC IIOCTBINICHUA Ja CC
pasindyaBaT OT HPOTHO3HUPAHUTE. HamansgBanero Ha TO3HM PUCK CC€ TIOCTUra YpE€3 BJIAraHCTO Ha KaluTalla B
TBProBCKU JPYXKECTBA OT PA3JIMYHU OTpACIIU, KAKTO U C OINTUMAJIHOTO CHUCTABAHC Ha ABJITOCPOYHUTE U
KpaTKOCPOYHUTC MHBCCTULINU.

Cexmopen puck

ToBa e pUCKBT A2 ce UHBECTHpPA B THPTOBCKH JPYKECTBA OT JajieH OTpachi. CBbp3aH € C Bh3MOXKHOCTTA
WHBECTUIMHUTE B JIQJICH CEKTOP WJIM OTPACHI JIa HOCST MO-BUCOKH WM TIO-HUCKU J0XOIU. EJWH OT OCHOBHUTE
MPUHIMIN HA yNpaBlieHHe Ha WHBECTUIMOHHHS MOPTQEi e poTaluaTa Ha CEKTOPUTE, P KOMTO pecypcuTte ce
MPEMECTBAT KbM CEKTOPA, B KOMTO ce cMATa, Ye I1Ie UMa M0-BHCOKa B3BPBIIACMOCT.

Dunancoe puck

To3u pUCK € CBBp3aH C BEPOSATHOCTTA OT HACTHIIBAHE HAa CBEHTYaTHU (PUHAHCOBH MPOOJIEMH KaTO
HeIUTalaHe Ha 3aJIbJDKEHHS, TPYIHO ChOUpaHe Ha B3eMaHWs, BUCOKH MOCTOSIHHU pa3xojiu U Apyru. 3a “CibHUEB
Opsr xonauur”’AJl To3u pUCK MOXKE J1a OKa)Ke CEpUO3HO Bb3jaelcTBue. 3aroBa nepuoanyno CJ] Ha Apy»KeCTBOTO
4Ype3 aHaJIM3UpaHE HAa MUHAIUTEC W IIJIAHUPAHE Ha GBIIGHII/ITG MMapuiYH IMOTOIH, KAKTO M YpE3 B3UMAHC Ha
HaBPEMEHHU MEPKHU B 3aBUCUMOCT OT KOHKPETHATA CUTYyaIHsl.

BaxxHu chONTHS, KOHTO Ca HACTLIIWJIH CJIeJ AaTaTa, KbM KOSTO € ChLCTABEH TOAWIIHHAT
¢buHaAHCOB OTUYET

Hsma BaxkHM cHOWTHS, KOUTO ca HACTBHIWIM CJEd Jarara, KbM KOSTO € ChCTAaBEH TOJIUIITHUST
(UHAHCOB OTYET.

He ca Bp3HmKHamy, B mepuoga CJeJ JaTata, KbM KOSTO € ChCTaBeH TOJUIIHMST (PUHAHCOB OTYET
CIEJIKH OT CBIIECTBCHO 3HAUCHHE W/WIM C HEOOWYalHO eCTEeCTBO, KOWTO [0 MHEHHE Ha JpYy>KeCTBOTO Omxa
peduieKTHpaly 3HaYUTEIHO BBPXY pesynTara Ha “CipHueB Opsr xonauur” A/l

BeposiTHO 0b€11I0 pPa3BUTHE HA MPEANPUATHETO




VHBECTUIIMOHHUTE HAMEPEHMsI Ha JAPYKECTBOTO IMpe3 CIEABALIUTE TOAUHU Ca CBBP3aHHU C
¢dbopmupaHe Ha MOPTQEHT OT pa3NTUUYHU EMHCHUU KOPIOPATUBHU OOJMTralMy ¢ Majaex He mo—abisr oT 10
TOJUHH, TIPU YMEPEHO HUBO HAa MOEMaHUs PUCK, YUUTO €MUTEHTH ca CTAOUIIHU JPYKECTBa C OIUT B
cdepaTa Ha MHBECTHIIMUTE U MHBECTUIIMOHHUTE MPOEKTH, (PMHAHCOBATA cepa, 3aCTPaxOBATEITHOTO JEIIO0
U Apyru cdepu, ¢ npodecruoHareH MEHUDKMBHT U 100pa ma3apHa peryTaliusl.

KbM Hacrosimys MOMEHT Ha OBbJIrapckus Nazap uMa JAOCTaTbUHO TAKUBA JPY)KECTBA - EMUTEHTH,
KOUTO M3MOJ3BAaT OOJUTallMUTE KAaTO HAAEKACH MHCTPYMEHT 3a MpHUBJIMYaHE Ha pecypc. OTuurtaiiku
0aBHOTO pa3BUTHE Ha OBATapCKHUA KANHUTAJIOB Ia3ap, OOJIHMralMUTe Ca MPEINOYHTaH MHCTPYMEHT OT HE
MaTbK Opoii pUHAHCOBU U IPYTH APY>KECTBA, KATO U3TOYHHK 3a MPUBJIMYAHE HA PECYPC U B CHIIOTO BpeMe
HAa CIOJEJISIHE HA PUCKA Ha MHBECTUIMATA.

Ot apyra cTpaHa, JOXOJIHOCTTa MO KOPIOPATUBHUTE OOJUTAllUM € HAa CPaBHUTEIHO JOOpH HHUBA
KbM HAaCTOSALIUAT MOMEHT, KOETO I1I€ IT03BOJIM IIPU YMEJIO NOJ0MPAHE HA EMUCUU U CPOYHOCTH CI'bHYEB
Opsr xonauHr A/l na peanusupa nojoxuTeseH (MHAHCOB PE3yJNTaT U a JuBepcruduipa N3TOUHUIIUTE CU
Ha JI0XO/I.

HNudopmanus no peaa Ha wi. 1871 or Thproeckus 3aKoH

IIpe3 oruernara 2017 r. ,,CopHueB Opsr xommauar’AJl He e mpuaOOMBaIO W MPEXBBPIISLIIO
coOcTBeHH akiuu. KbM garata Ha CbCTaBSHE Ha TOJMUIIHMS JOKJIAQA 3a JIEHHOCTTa IPYKECTBOTO HE
MpuTekKaBa COOCTBEHHU aKIIUH.

HNudopmanus no pena Ha 4. 247, aa. 2 or TbproBekusi 3aKoH

B1,3ﬂarpa>1c)1e}mﬂ Ha YJICHOBETEC Ha Cl[ U MBIIBJIHUTEJTHUTE TUPEKTOPHU

C pemenus Ha OOmoTo chOpanue Ha akionepute ot 16.06.2012 r. u 25.06.2017 r. uneHoBeTe Ha

CobBeTa Ha I{I/IpeKTOpI/ITe U V3IIbIHUTETHUTE AUPCKTOPU HE ITOJTyHaBaT Bb3HAI'PAKIACHUC.

I[amm 3a 6p0ﬂ HA MPUTEC/KABAHUTEC AKIIUU OT YWICHOBETE HA CobBera Ha AHPEKTOPUTE

Axmuute ot emucusta Ha ,,CrbHUEB Opsr xonauHr ’AJl, mpuTexaBaHW MPSKO OT YJIEHOBETE Ha
CwBeTa Ha TUPEKTOPUTE HA JPYKECTBOTO, KbM Kpas Ha 2017 r. ca KakTo cienBa:
[lerko banoB Tonuer — 200 Opos akuun

I'eopru XpuctoB Korenos — 25 O6pos akium

Hukomaii JIro6enoB Hukomnos — 20 Opos akium

Musnko [TanaiioToB Bacuies — He mpUTekaBa akIIuu

“Tun Komepc” OO/] — 87359 Opost akiuu

Bans Huxonosa MBaHoBa, npezacranisBaiia opuaundeckoro jume “Tun Komepc” EOOJ] (uieH Ha
CJ1) — He mpuTekaBa aKIiluu.

IIpe3 2017 romuna unenoBere Ha CJ| He ca NpuUIOOMBATM MM TNPEXBBPIWIM  aKIMKU Ha

APYy’KECTBOTO.
IIpe3 2017 r. apyXecTBOTO HE € eMUTHpaNo OoOJHMraluu M chboTBeTHO wieHoBere Ha CJl He ca
MpUI00MBAIH, HE Ca IPEXBBPISUTN M HE PUTEKABAT TAKUBA KHIDKA.
,,CirbHYEB OpAr XonauHr” AJl e myOIu4yHO JPYKECTBO U EMUTHPAHHUTE OT JAPYKECTBOTO aKIMU CE

ThpryBaT Ha AusrepHaTuBHHS ma3ap BaSE. B Ta3u Bpb3ka BCSIKO (HU3MUECKO WM IOPHUINYECKO JIALE
MOXE Ja TNpuaodue akuumu OT JPY)KECTBOTO NpU CHa3BaHE Ha TNpaBwiata Ha (OHIOBHA Mazap.
Axkunonepure u wienoere Ha CJ] He ce Moy3BaT ¢ HUKaKBU NpedepeHITHH.

Benuky akuimy Ha Ipy»KeCTBOTO ca OT €/IMH KJIac — HE ca M3/1aBaHU aKLUU OT PA3JIMYHU KJI1acOBE



YuacTue Ha wieHoBeTe Ha CJI B THProBCKH ApysKecTBa
Vuactrero Ha uneHosete Ha CJl B Tbproscku apyxecrsa kbM 31.12.2017 roguna e cienHoTo!

1. ITerko banoB Tonues
- ynpasumen na “Cnvnues 6pse umomu” EOO/] — ep. Bypeac, EMH - 102911736

2. I'eopru Xpuctos Korenos
- ynpasumen na “Cmuxc” OO/ — ep. Heceovp, EUH — 102629466
- cvopyocnuk ¢ “Cmuxc” OO — ep. Hecebwvp, EMH — 102629466
- cvopyorcHuk 8 “Angha 1 Enepoocu Ipyn” OO/ — ep. Hecebwvp, EMH — 200911521
- cvopyorcHuk 8 “Angha 2 Enepoocu Ipyn” OO/ — ep. Hecebwvp, EMH — 200928983
- cvopyorchux 8 “Angha 3 Enepooicu I'pyn” OO/] — ep. Hecebvp, EMH — 200937637
- cvopyorchux 8 “Angha 4 Enepooicu I'pyn” OO/] — ep. Hecebvp, EMH — 200938002

3. Hukomnaii JIro6enos Hukosos
- ynpasumen na “‘CnvHueg opsie mypuzom” EOO/] — ep. Hecebwvp, EMH - 102163456
- cvopysscHuk 8 “Maoucwvh Bvaeapus” OO/ — ep. Hecebwvp, EMH — 200251314

4. Munxko IlanaiioroB Bacunes He y4qacCTBa B TbPIrOBCKH APYKECTBA.

5. Bansa Hukonosa MBanoBa
- ynpasumen Ha “Tun Komepc” OO/] — ep. Coghua, EMH — 121734308
- ynpasumen Ha “‘I'ycoepe Bvaeapus” OO/ — ep. Cogpus, EMH — 175204199

HNudopmanys nmo peaa Ha 4wi. 247, aj. 3 ot TLpropckus 3axKoH

CoBera Ha aupektoputre Ha ,,CipHUeB Opar xomauHr’  AJ] He mpensmxna mnpe3 2018 r.
ChILIECTBEHA MPOMsIHA Ha CTOMAHCKATa MOJINTUKA, BOJIEHA OT APY>KECTBOTO.

,CrpHYeB Opsr xonauHr” AJl He mijaHupa M3BBPIIBAHE HA CHIIECTBEHW HOBH MHBECTHUIIMU ITIpe3
2018 r. 1 He 09aKBa CHIECTBEH JIOXO OT CHIICCTBYBAIUTE HHBECTHUIIHH.

Hsma u niaHupann ObA€IIM CHENKH, KOUTO OMXa MOITHM Ja ObJaT OT ChILECTBEHO 3HAYEHHE 3a
JEWHOCTTA Ha IPYKECTBOTO.

HNudopmanus 3a HaJIHM4YMe HA KJOHOBE HA NMPEeANPUITHETO

KbM pmarata Ha W3roTBSHE Ha HacTosmMs AOKyMeHT ,,CibHYeB Opsar xonauHr’ AJl Hima
pEerucTpupaHu KJIOHOBE B CTpaHaTa WA Yy>KOWHA.

H3noa3Bauu dechosn HHCTPYMCHTH

B pamkute Ha oTuerHus nepuon ,,CabHUEB OpSATr XOJJMHI HE € HM3IOJI3BAI M HE MPUTEXKaBa
(UHAHCOBM HMHCTPYMEHTH, C M3KJIIOUYEHHE Ha aKUUU M JSJI0BE€ OT JBLIEPHU M JPYTU MpEeanpusTHs,
OTYUTAHH KaTO HETEKYI! NHBECTHUIINH.

ITpe3 mecenr okromBpu 2012 roguna “CaphHueB Opar xonauar’ AJl e mnpumobun 5000 Opos
JUXBOHOCHH OOJIMTallMM OT ThProBCKOTO JApykecTBO “EBponuiis Ayro” EAJl, o6mo 3a cymara 5 000
000 EURO.

KynoHHuTe nMXBEHN IUTalaHUs ca Ha mmecT Mecena B nepuoga ot 2013 no 2019 roauHa.

1. Jekgapanus 3a KOPIOPATUBHO yinpasJjeHue no 4wi. 100u, aja. 8 or 3axkoHa 32 ny0JHYHOTO
npeaiaraHe Ha NeHHU KHUKA

HNudopmanusi Aaju eMHTEHTHT CHa3Ba MO IeJIeCHOOPA3HOCT KOAEKCAa 32 KOPNOPATHBHO
ynpaBjeHne, 0100peH OT 3aMeCTHHUK-TIpeAcelaTessi, MJIH [JPyr KOJeKC 3a KOPNOPATHBHO
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yhnpaBjieHHe M HHQOpPManHMs OTHOCHO NPAKTHKHUTE HA KOPIOPATHBHO YNpaBJeHHe, KOMTO ce
NMPHJIAraT 0T eMUTEHTA B 10NbJIHEHHE Ha KOJeKCca

HoxymenTsT mo wi. 100H, am. 8 ot 3IIIIK, xoiito ,,CapHueB Opsr xommuuar’ AJl cmasBa e
[IporpamMata Ha JOPYKECTBOTO 3a MpHWIAraHe Ha MEXKIYHAPOJHO MPHU3HATUTE CTAaHIAPTH 3a J00pO
KOPIIOPATUBHO YIIPABJICHHE.

[IpakTukuTe Ha AOOPO KOPIOPATHBHO YIIPaBICHHE, KOUTO ce mpwiarat ot ,,CIrbHYeB Opsr
xonmuHr” AJl, ca cpyeTaBaHe Ha €()EKTUBHO CIa3BaHE Ha 3aKOHHTE U CHOTBETHHUTE I10J3aKOHOBH
HOPMATHBHU aKTOBE, YCTAaHOBSBAaHE Ha J0OpW MpaKkTHUYECKH HOpMU B pabotara Ha CbBera Ha
JUPEKTOPHUTE, BOJCIIM IO IOCTHUTAaHE Ha BHCOK CTaHAApT B YIPABJICHUETO. BCHYKM TpakTUKH Ha
KOPIOPATUBHO YMPABJIICHUE, MpUIaraHu OT €MUTEHTa ca OIMKCAaHU B IporpamMara Ha APYXKECTBOTO 3a
MpUJIaraHe Ha MeXIyHapOHO NMPU3HATUTE CTAHJAPTH 3a J0OPO KOPIOPATUBHO YIPABJICHHE.

OO0sicHeHHe OT CTPaHA HA eMUTEHTA KOM YacTH HAa KOJEeKCa 3a KOPIOPATHBHO yNpaBjieHHe He
CIa3Ba ¥ KaKBH €2 OCHOBAHHSITA 32 TOBA, ChOTBETHO KOIraTO eMHTEHTHT € Pellll a He ce M030BaBa
HA HIUKOE OT MPAaBUJIATA HA KO/IEKCa 32 KOPNOPATHBHO YNPABJIEHHE - OCHOBAHNS 32 TOBA

,,CipbHUEB Opsar xonauHr” AJl cra3Ba BCUYKM YacTU OT MpHETHUs JOKyMeHT mo wi. 108H, an. 8 or
3IIILK, onucaH B npeaxoaHaTa ToYKa OT HaCTOSIIUS JJOKYMEHT.

Onucanne Ha OCHOBHHTE XAPAKTEPHUCTHKH HAa CHCTEMHTEe 3a BbTpPelleH KOHTPOJ H
ynpaBJjieHHe HA PUCKA HA eMHTEHTAa BbB BPb3Ka C Mpoieca Ha (PUHAHCOBO OTYNTAHE

,CrpHYeB Opsir xonauHr” A/l u3rorBs (pUHAHCOBUTE CH OTYETH IO CTAHAAPTUTE U METOAMKATa,
OIMCaHa B CUETOBOJHATA MOJIMTHKA HA JAPYXKECTBOTO, KOATO € HepaszelHa 4acT OT TOAWIIHHS (PUHAHCOB
OTYeT.

VYnpaBieHneTo Ha pucka ce ppkoBoau oT CbBeTa Ha JAUpPEKTOpUTe Ha ,,CI'bHYEB OpAr XOJNJIUHT
AJl. B cBosita pabota CpBeTa Ha JUPEKTOPHUTE LIEU MpUIaraHe Ha €AMHEH MOJXOJ 3a YIpaBieHHE Ha
pHUCKa, BKIOYBAIIL I/I)ICHTI/I(l)I/IHI/IpaHC, OICHABAHC W KOHTPOJIMPAHEC HA PUCKOBETE, KOUTO Onxa MOBJIMSIIA
HEraTUBHO BBPXY ACHHOCTTA HA EMUTEHTA. Y IPABICHUETO HA PUCKA € NMPOIBJKUTENEH POLEC U LENH J1a
Jlajie YBEPEHOCT, Y€ OCHOBHUTE NMPUOPUTETH HA JPYKECTBOTO 1€ OBJAT MOCTUTHATH, KaTO CE€ OTPaHMYH,
70 KOJIKOTO € BB3MOXKHO, BEPOSTHOCTTa OT HACThIIBAaHE Ha CHOUTHs, MMAIld HETaTMBHO BIIMSHUE U
BBIMNPCIATCTBAIIN JOCTUTAHETO HA OIITUMAJIHU PE3YJITATU OT HeﬁHOCTTa.

Nudopmanus no yien 10, maparpag 1, 6yxksu "B", "r'", "e", "3" u "u" or JAupexruna
2004/25/EQO wna Espomneiickuss mapiaamenT u Ha CbBera ot 21 ampua 2004 r. OTHOCHO
NpelJI0KeHUSITA 32 MOTJIbIIaHe

B PaMKHUTE HAa OTUETHHUA IIEPHUOJ HE Ca OTIPABAHU IMPCATIOKCHUA 3a MMOITbIIAaHE HAa IPYKECTBOTO.

CbcTaB U QyHKIMOHHMPAHE HA AIMMHHUCTPATHBHUTE, YIIPABUTE/JIHHUTE U HAJA30PHUTE OPraHU
U TeXHUTE KOMUTETH

CoBeTa Ha qupekTopute Ha ,,CapHUEB Opsr xonauar” Al dyakinonupa mpe3 2017 T. B ClIeTHUS ChCTAB:
ITerko banoB Tonuer — [Ipencenaren va CJI
I'eopru Xpucros Korenos — wien Ha CJ] 1 U3IBIHATENICH JUPEKTOP
Huxonaii JIroberoB HukomoB - wied Ha CJl ¥ U3ITBITHUTENCH TUPEKTOP
Munko ITanarioroB Bacuies — unen Ha CJ]
“Tun Komepc” OO/] — unen na C/I, mpencrasisaBado ot Bans Hukonosa MBanosa
HpyxectBoTo ce npeacrasisia oT Iletko banoB Tonues, ['eopru Xpucros KorenoB u Hukonait JIrobeHoB

Hukonos 3AEJHO U ITIOOTAEJIHO.



B®B Bpb3Ka ¢ mpueTHs HOB 3aKOH 32 HE3aBUCUMUS (PMHAHCOB OJIUT Ca MPEANPHETH HEOOXOIUMHTE
JIEHCTBUS B YCTAaHOBEHHUs B 3aKoHa Cpok, W Ha OOmo chOpaHWe Ha akmuoHepuTe € n30pan OmuTHHS
KOMHTET B chcTaB . n.e.c. [lerka HaneBa HukonoBa (mumimomupan ekcnepr-cueroBomuTen), Jlerennna
Kocragunosa IToreposa (ropuct) u Munko [lanaiiotroB BacuieB (MKOHOMHCT).

Onucanue Ha MNOJUTHKATAa Ha MHOroodpasue, mnpujlaraHa Mo OTHOLIEHMEe Ha
aIMUHUCTPATUBHUTE, YIPABUTEJIHUTE U HA30PHUTE OPraHM HA €eMHUTEHTAa BbB BPB3KA C ACMEKTH,
KAaTO Bb3PAcCT, MOJ HJIH 0o0pa3oBaHHe H NPO(ecHOHAJIEH ONMHUT, LeJUTe HAa Ta3u MOJUTHKA Ha
MHOroo0pa3ue, HAYUHHT HA NMPUJIOKEHHETO U Pe3yJITATHUTE NMpe3 OTYETHUS MEepPHOo]; KOraro He ce
NpuJara TaKkaBa noJIMTHKA, IPUYMHHUTE 32 TOBA

“CnpHueB Opsar xomauHr” AJl He e pa3paboTBal M IpHeMall TOJUTHKATa Ha MHOTIo00pasue,
Mpujarala 1o OTHOUICHUE Ha aJIMUHUCTPATUBHUTE U YIPABUTEIHUTE OPraHH HAa €MHUTEHTa BbB BPb3Ka C
aCIeKTH, KaTo Bb3pacT, MOJ WM 0Opa3oBaHHE M MPO(EeCHOHANIeH OMUT, ThH KaTO JIUIICBA HOPMATHBHO
M3HUCKBaHE 3a TOBa. BbIipeku ToBa, B CBOSITA AECHHOCT APYKECTBOTO C€ CTPEMH Jia CTPYKTYpHUpPa CBOUTE
YIPaBUTEIHM W KOHTPOJIHUM OpraHd MO HAuWH, KOWTO Jla TapaHTupa MnpodecruoHanu3Ma,
0E3NPHUCTPACTHOCTTA M HE3aBUCHMOCTTA Ha PEIICHUATA MM BBHB BPB3Ka C YIPABICHUETO M KOHTpOJIA.
CrtpemexsT € wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE Ja UMAT MOAXOISAIIN 3HAHUS U OIMUT, KOUTO U3HUCKBA
3aeMaHaTa OT TAX MO3UIIUA.

IlocouBaHne MACTOTO, KBAECTO Ca OﬁmeCTBeHO-I[OCT'LHHI/I CHbOTBETHUTE TCKCTOBC Ha NPUETUA
0T EeMUTECHTA KOJACKC 32 KOPIMOPATUBH YIIPpAaBJICHHUE

[Ipuerara ot “CnpHueB Opsar xonguHr’ AJ[ mporpama 3a mnpuiarane Ha MEXKIYHapOIHO
MIPU3HATUTE CTAaHAAPTH 3a JO0OPO KOPIIOPATUBHO YIIPABJIEHUE € OOLIECTBEHO JOCTHIIHA Ha UHTEPHET a/Ipec:

www.sbhold.eu

I1l. Uudopmanus no [Mpuioxenne Ne 10 or Hapenoa N 2

HNudpopmanus, AageHa B CTOMHOCTHO M KOJIUYECTBEHO HM3pPasKeHHEe OTHOCHO OCHOBHHTE
KATeropuM CTOKHU, NPOAYKTH H/WJIM NPEAOCTABEHH YCJIYTH, C IOCOYBAHE HA TEXHUS A/ B IPUXOAHUTE
OT NpoAak0M Ha eMHUTEHTa KaTo L0 W NPOMEHHMTE, HACTHIMJIN Ipe3 OT4YeTHATAa (pMHAHCOBa
roaMHa

[Ipe3 2017 r. HAMA ChIIECTBEHA MPOMSHA B CTPYKTypaTa Ha IPUXOAUTE OT AeHOoCcTTa Ha “CI'bHYEB
Opsr xonauar” A/l

HNudpopmanuss OTHOCHO NPHUXOAUTE, Pa3NpedeJeHH M0 OTAeJHHTE KATeropuM JAeHHOCTH,
BbTPELIHH M BHHIIHM Na3apH, KAKTO U HH(oOpManus 3a U3TOYHULINTE 32 CHA0AsIBaHe ¢ MaTepUAaJIH,
HEe00X0UMH 32 MPOU3BOACTBOTO HA CTOKH WJIM NPEAOCTABSIHETO HA YCJIYIH € OTPa3siBaHe CTeleHTa
Ha 3aBUCHUMOCT MO0 OTHOIICHHEC HA BCEKH OTACJICH IpoJaaBa4 HJIU KynyBaq/ HOTpeﬁlflTeﬂ, KaTo B
cay4dail, ye OTHOCHTEJTHMAT sl HAa HAKOH OT TAX HaaxBbpas 10 Ha cTo OT pasxogure MU
NPUXOAHUTE OT NMPOAAKOH, ce MPeAocTaBs HH(popManus 32 BCAKO JIMLE TOOT/AETHO, 32 HETOBUA 15171 B
NPoAaKONTe UK MOKYNKUTE M BPB3KUTE My C eMHTEHTA

[Ipe3 oTyeTHHSI TEPHOJT APYKECTBOTO € PEATU3UPATIO TPEAUMHO (PUHAHCOBU TIPUXOIH. .
HNudopmanus 3a CKINOYEHN ChIIECTBEHU CACIKH

[Ipe3 oTyeTHHSI IEPHOJ APYKECTBOTO APYKECTBOTO HE € CKIFOYBAIO CHIECTBEHU CICIKHU.
CernacHo wir.247 u un.240 6 ot T3 omoBectsBame, ue mpe3 2016r. unenoBere nHa CJ] He ca

CKIIFOYHJIN C JPYIKECCTBOTO AOIOBOPU, KOUTO U3JIMU3AaT U3BBH oOuuaiinarta MYy ﬂGfIHOCT NI CbIICCTBCHO CC
OTKJIOHABAT OT IIa3apHUTEC YyCJIOBUA.



Nudopmanuss OTHOCHO CIeJKHTE, CKJIIYEHH MeKIY €MHTEHTa M CBbP3aHU JIUIA TMpe3
OTUYETHHUS] MEPHO, NMPeJoKeHHsl 32 CKJIIYBAHE HA TAKMBA CIEJKH, KAKTO M C/AeJKH, KOMTO ca
HU3BbH 00MYaliHATA MYy JEeHHOCT WJIM CHIIECTBEHO Ce OTKJOHABAT OT MAa3apHUTE YCJOBHS, 10 KOUTO
€MHUTEHTHT MJIH HEeroBO AbIIEPHO JAPY:KECTBO € CTPaHA C MOCOYBAHE HA CTOMHOCTTA Ha CIeJIKHTe,
XapakTepa Ha CBbP3aHOCTTa M BCAKAa MHPoOpManus, He00X0AMMAa 32 OLEHKA HA Bb3/1elCTBHETO
BBbPXY (UHAHCOBOTO CHCTOSIHME HA eMUTEHTA

OmnoBecTeHU ca CIeTHUTE CBhP3aHH JIHIIA:

. Ilerxo banos Tonues — IIpeacenaren

. T'eopru Xpuctop Korenos — U3n.gupexrop

. Huxomaii JIro6eHoB Hukomos- M3m. qupekTop

. Munko ITanaitotrop Bacunes — unen Ha CJ]

. Bans Hukonosa MBaHoBa — npeacrasisiBaiia opuaiaueckoro nuiie “Tun Komepe” EOO/JI (wien na CJI)
. “Tun Komepce” EOOJ] — wien aa CJI (foprandecKo JIHUIIE)

. “CirpHueB Opsir TypuzbM” EOO/L - npiiepHo ApyKecTBO

. “Capaues Opsr umotr” EOO/L - ap1iepHO ApYKECTBO

0 ~NO DN bW~

Hp63 OTUCTHUA NICPUOJ HAMA CHCIIKH, CKIIFOYCHU MCKAY CMUTCHTA U JAPYTH JIMLA, B TOBA YHUCJIO U
CBBbp3aHH JIMLA, KAKTO U MPCAJTIOKCHUSA 3a CKIIFOUBAHC HAa TaKWBa CACIKHU, KOUTO Ca U3BBH oOuyaiiHaTa My
HeﬁHOCT HJIN ChIIECTBCHO CC OTKJIOHABAT OT IMA3apHUTE YCJIOBUS, 10 KOUTO EMUTCHTBT € CTpaHa.

HNudopmanus 3a cbOMTHS M NOKa3aTeJld ¢ HeoOMYaeH 3a eMUTEHTA XapakKTep, MMAaIlH
CbIIeCTBEHO BJIHSAIHME BbPXY A€HHOCTTA MYy, H peajJM3HPAHUTE OT HEro NMPUXOAM M U3BBPIIEHU
Pa3Xxo0/1u; OlleHKA HA BJIUSIHUETO UM BbPXY pe3yJITATUTeE Mpe3 TeKyaTa roJnHa

B paMkuTe Ha OTYETHHUS NEPHOJ HE Ca BB3HUKHAJIU CHOMTHUS M IOKa3aTeld ¢ HeoOMuyaeH 3a
“CnpHueB Opsar xonguHr AJl xapakTep, HMMallld CBHIIECTBEHO BIMSHUE BBpPXY JAEWHOCTTa MYy U
pealn3upaHuTe NPUXOIU U U3BbPUICHHU Pa3XO.Iu.

Nudopmanus 3a caenk, BOJACHH M3BBbHOAJAHCOBO - XapakTep M OM3HeC Ies, IOCOYBaHe
(puHaHCOBOTO Bb3/eiicTBHE HA CAEJIKHTE BbPXY AeHHOCTTA, aKO PUCKBT U MOJ3UTE OT Te3U CIeJIKU
€ca ChIIECTBEHH M aKO PAa3KPHBAHETO Ha Ta3W HH(POpPManWs € CHIIECTBEHO 3a OLEHKaTa Ha
(pMHAHCOBOTO CHCTOSIHHE HA eMHUTEHTA

[Ipe3 oruetnust nepuo “CabHueB OpAr xonauHr A/l He € BoANI ClIeIKU U3BbHOAIaHCOBO.

Nudopmanus 3a 15710BH y4acTHs HA eMUTEHTA, 32 OCHOBHUTE My HHBECTHIIMH B CTPAHATA U
B 4y:k0MHa (B LEHHU KHHMXKA, (UHAHCOBH MHCTPYMEHTH, HEMATEPHAJIHM AKTHBH M HEIABUKMMH
HMOTH), KAKTO U MHBECTHLIHMHUTE B ASJIOBH LICHHH KHUKA W3BbH HEroBaTa rpyna npeAnpusaTHsA 110
CMHCBHJIA Ha 3aK0HA 32C4eTOBOACTBOTO U U3TOYHHUIUTE/HAYUHUTE HA PUHAHCHPaHe.

OcHoBHHTEe HHBECTUIMU Ha “CirbHYEB OpAr XonauHr’ A/l mpencTaBisBaT akKIMOHEPHU y4acTus B JbLICPHH
Jpy’)KeCTBa M WHBECTULMUH B JPYrHM NpPEANpUATHS W3BBH HKOHOMMYECKATa Ipyla, KOUTO IAJOBH ydYacTus ca
peaM3upaHy Npe3 NPEeAXOIHU OTYETHU MEPUOIN U OTYUTAHH KaTO HETEKYIN MHBECTHULIMH.

K®m 31 gekemBpu 2017 r.. nHBecTHIMOHHUS nTopdeiin Ha “CirbHuUeB Opsr xonauHr” A/l BKIIIOYBa yyacTue B
KalUTaJINTE Ha CIETHUTE JPYKECTBA!

a) “CirpHueB Opar” A/l — rp. Hecebbp

= Cepnanuiie u aapec Ha ynpasienue: rp. HeceObp, k.k. CrbHUEB Opsr, oOnmaa HeceObp.

= KanurtarsT Ha IpyKkecTBOTO € B pasMmep Ha | 957 808 (enuH MUIMOH AEBETCTOTHH METAECET U CEAEM
XHWJISIAW OCEMCTOTHH M OceM ) JieBa, pasmpezeneH B 1 957 808 (eavH MHIMOH AEBETCTOTHH METACCET U CEAEM
XU OCEMCTOTHH U OCEM) aKIIMM C HOMHHAJHA CTOWHOCT 1 (€IMH) JIeB BCsKa €IHA.



= “CupHueB Opsr xommawar’ A/l mputexkaBa mpsko 196 142 akmumu, 10,02 %. Upes abIiepHOTO
cu apyxectBo “CapHueB Opsr typu3sM’ EOOJ] xoeto mputexkaBa 53 990 akmum (2,76 %) ot “CapHueB Opsr”
AJl wmm kouTponupa odmio 250 132 akmuu (12,78 %) ot rmacoete B 00moTo chbpanue Ha “CapHueB Opsr”AJl.

0) “Boano cromanctBo” A/l - rp.Byprac

= Cepnanumie u aapec Ha ynpasienue: Tp. byprac, yn. @epaurangosa Ne 5.

= KanurarsT Ha apyxecTBoTOo ¢ B pasmep Ha 173 910 (cTo ceneMieceT U TPU XIS JICBETCTOTUH U
mecer) neBa, pasmpenencH B 173910 (eanH MIUIHOH IE€BETCTOTHH IETAECET U CEIEM XIISAN OCEMCTOTHH M OCEM)
Opost akIIMM ¢ HOMMHAJIHA CTOWHOCT 1 (€MH) JIEB BCSIKa eaHa.

= “CmpaueB Opsar xonauur” A/l mpurexasa 26 400 (nBageceT U MIECT XWIISAN YETUPUTOTHH ) KUK OT
“Boano cronanctBo-byprac” AJl mwimm 15,18 %.

B) “Oceeturenna texuuka” AJl - rp. Koten

= Cepanumie u aapec Ha ynpasieHnue: Tp. Korem, xk.k. “3aBoj 3a oCBETUTETHA TEXHUKA .

= KanuranrsT Ha apyxkectBoro ¢ B pasMmep Ha 83 852 (meTmecer W emHA XWISAM OCEMCTOTHH U
JBaHa/IeCeT JieBa), pasmpencieH B 41 926 (aBameceT W MeT XWISIAA ACBETCTOTHH U IECT) aKIMK C HOMHUHAIHA
cTOMHOCT 2 (/1Ba) IeBa BCSIKa €HA.

“CnpHueB Opsar xomauur”’ AJl mputexkaBa 3 181 (Tpu XWisiou W CTO OoceMaeceT M €IHa) aKIHUW OT
“Oceturenna Texauka” AJl, mm 7.59 %

r) “Pexopn” AJl - rp. 'opna OpsixoBuiia

= Cepanuine u aapec Ha ympasienue: rp. ['opra Opsxosuila, yn.Auton Crpammmupo Ne 55, oOmuHa
I'opna OpsixoBuria.

= KamuransT Ha npyxectBoto ¢ B pasmep Ha 50 471. 30 (meTmeceT XWISIINA YETUPUCTOTHH CEAEMIIECET
Y eIVH JIeBa U TPUAECET CTOTWHKH), pasmpeneneH B 29 689 (mBajeceT W JeBET XWISAIU MIECTCTOTHH OCEMAECET U
JIEBET) aKIMA C HOMHHAJTHA cToMHOCT 1.70 (eIMH M cemeMaeceT) JieBa BCSIKa €IHA.

= “CupaueB Opsr xommauur” AJ] mpurexaa 10 094 (necet XWIsau U ACBETASCET M YCTHUPU) aKIUU OT
“Pexopn” AJl wmu 34.00 %.

Ynpaenenue na opyscecmea, nao koumo ,, Civnueg bpaz Xonounz” AJ/l ynpayicusaea konmpon

“CpHueB Opsr xonmuHr” AJl 3amara BepXy YIpaBJICHHUETO Ha ABIICPHUTE CTPYKTYpH. JleiiHOCTHTE B Ta3H
HACOKa ce M3pa3sBaT B OKa3BaHE Ha ChHJCHCTBHE W KOMIIETEHTHA EKCIIepTHa TIOMOLI MpPU TAXHOTO OH3HEC-
IUTaHUPAHE.

“CirpHueB Opsr xonauHr” AJ] UMa KOHTpPOJ M y4acTHe B CIICJAHUTE AbIIEPHHU JPYKECTBA:

a) “CapHueB Opsr typusbMm” EOO/ - rp. HeceOnp

= Cepnanuiie u anpec Ha ynpasieHue: rp. HeceOwbp, k.k. CabHueB Opsr, oomuHa HeceObp, PenyOnuka
brirapust.

= CwaeOna peructparus: “CnpHueB Opsar typuzbM” EOOJ] e Bnucan B Perucrbpa 3a ThProBCKH
npyxkectBa Ha bypracku OxpwxkeH cbl o pupmeno gemo Ne 113 ot 20.12.1995 roa., Tom 1, peructsp 7, cTp.
157, maptugen Ne 11.

= KanuransT Ha npyxecTBoTo € B pasmep Ha 101 000 (cro u enuH xunsian) nesa, pasnpeaenen B 101
(crou equH) nmana ¢ HommHATHA cTorHOCT 1 000 (Xmisga) JieBa BCEKH €IMH.

= “CapnHueB Opsr xommuar’ AJ] mputexxaBa mpsiko 101 (cto m enun) asma, i 100 % ot kanuTana Ha
“CnpaueB Opsr Typussm” EOO/]

0) “CirpHueB Opsar umotn” EOO/ - rp. Byprac

= Cepnanuiie 1 agpec Ha ynpasienue: rp. byprac, yi. I[lerko Kapasenos Ne 22, et. 2 , odniuaa byprac,
Peny6nuka bearapust.

= CpaeOna peructpaus: “CinpHueB Opsar umoru” EOOJ] e Bnucan B Perucrbpa 3a ThProBCKH
npyxectBa Ha Bypracku OxpwxkeH cbi o Gupmeno aeno Ne 466 or 14.02.2005 rox., Tom 12, peructsp 1, crp.
203, maptugen Ne 265.

= JlpyxkectBoTo € ¢ Kamutas B pazmep Ha 2 080 000 (mBa MMWIMOHA M OCEMICCET XWISIW) JIeBa,
pasmpenener B 2 080 (mBe Xwisimm W oceMueceT) Asula ¢ HoMmmHAmHA cToWHOCT 1 000 (Xmisama) jeBa BCEKH
€/IMH.

= “CmpaueB Opsar xomguer’ AJl mputexaBa mpsiko 2 080 (nBe xwisaau u ocemaecert) nsuia, w100 %
ot kanurana Ha “CpHueB Opsar umotn” EOO/.



Ilpuooousane, ynpasnenue u npooaxcoa na oonuzayuu

IIpe3 mecenr oktomBpu 2012 roguna “CapHueB Opsar xommuur” AJl e mnpumobun 5000 Opos
JMXBOHOCHH OOJHranuu ot aApyxectBoto “EBponmiis Ayro” EAJl, o6mo 3a cymara 5 000 000 EURO.
Kynonnure nuxBeHu IuiamaHus ca Ha mecT mecenia B nepuoga ot 2013 1o 2019 ronuna.

Nudopmanusi 0THOCHO CKJIYEHHTE OT €MHUTEHTAa, OT HeroBO ABIICPHO [PY/KeCTBO HJIH
APY/KeCTBO Maiika, B KauecTBOTO MM HAa 3aeMOIOJY4YaTeJ]H, JOrOBOPHM 3a 3aeM C IOCOYBAHE Ha
YCJIOBHMATA O TSAX, BKJIIYUTETHO HA KpPallHUTe CPOKOBe 3a M3ILIallaHe, KAKTO U MH(popmanus 3a
NPeA0CTABEHN FAPAHLIMH M II0eMAaHe HA 3abJKEeHH

IIpe3 2017 r. “CapuueB Opsar xonauHr A/l ¥ HEroBHTE IBIIEPHU APYKECTBA HE Ca CKIIOYBAIN
JIOTOBOPU 3a 3a€M, B KAaueCTBOTO MM Ha 3a€MOIOJIydYaTesd, HE ca IPEJOCTaBsUIM TapaHLUU U HE ca
[IOEMaJIU 3aJbJKEHUS B Ta3U Bpb3Ka.

HNudopmanusi 0OTHOCHO CKJIWYEHHTE OT €MHMTEHTAa, OT HEroBO ABIIEPHO [PY’KECTBO HJIHU
APY’KecTBO Malika, B Ka4ecTBOTO MM Ha 3aeMOJaTe/id, JOTOBOPH 3a 3aeM, BKJIIOYHTETHO
NpefoCcTaBsiHE HA TApaHIUHU OT BCAKAKBB BH/, B TOBA YHCJI0 HA CBbP3aHU JIMIA, C IOCOYBaHEe HA
KOHKPETHHUTE YCJIOBHS MO TAX, BKIYATETHO HA KPallHUTE CPOKOBe 32 IUIALaHe, U 1eJITa, 32 KOATO
ca OMJIM OTIIyCHATH

HPGS OTUCTHUSA NCPUOJ EMUTCHTHT U HCTOBUTC U ABIICPHU JPYKECTBA HC Ca CKIIIOYBAJIM JOTOBOPU
3a 3a€M, B KA4CCTBOTO UM Ha 3a€MOAATCI/IM U HC Ca IIPCAOCTABAJIN I'apaHlIMK OT KaKbBTO WU Ja € BU/, B TOBa
YHMCJIO HAa CBBbpP3aHU JIMILA.

Nudopmanus 3a U3M0J3BAHETO HA CPEACTBATA OT M3BbPIIEHA HOBA €MHCHSI LIeHHU KHUIKA
npe3 OTYETHUS NEePHo

ITpe3 2017 r. “CirpHueB Opsr xonaauHr” AJl He € eMUTHPAIO EHHN KHUXKA.

AHaJM3 HA CHOTHOLICHHETO MEKAY NOCTUTHATHTEe (PMHAHCOBH pe3yJITAaTH, OTPA3eHH BbB
¢puHaHcoBHUs oTUeT 32 (UHAHCOBATA I'OINHA, M MO-PAaHO NYOJINKYBAaHU MPOTHO3M 32 Te3H pPe3yJaTaTH

““CapHueB Opsar xonauHr’ A/l He e myOaMKyBaJlo IPOrHO3HU (PMHAHCOBH pe3ynraTtu 3a 2017 1.

AHA/IN3 W OIleHKAa HAa MOJHMTHUKATA OTHOCHO YNPABJEHHETO HAa (PMHAHCOBHTE PeCypcH ¢
MOCOYBaHe HA BH3MOKHOCTHTE 32 00C/Ty:KBaHe HA 3abJIXKEHUSITA, eBEHTYAJTHUTE 3aIJIaXd U MEPKH,
KOMTO eMUTEHTHT € MpeAnpuesI WiH NPeIcToH Ja MpeanpueMe ¢ orijieJl OTCTPAHSIBAHETO UM

VYnopasiennero Ha (pUHAHCOBUTE PECypcH L€ MOCTUTAHETO Ha MaKCHUMallHa e€(pEeKTUBHOCT Ha
HaMyHUA (uHaHcoB pecype. [lomutukara Ha “CinbHueB Opsar XonauHr’AJ] mo ympaBieHHETO Ha
(UHAHCOBUTE pecypcu ce€ ChCTOM B CbhONIOJaBaHE HAa CPOKOBETE 3a IUIAll[aHEe JIOTOBOPEHU C
KOHTpPAreHTHTe, KaKTO ¥ B MaKCUMalHO €(EeKTHUBHO HM3IOJ3BaHE HA CBOOOJHMUTE MApUYHHU CPEJCTBA Ha
XOJIZIMHTOBOTO JIPYECTBO U ABLIEPHUTE MY KOMIIAHUU.

JIpy>XeCTBOTO He M3MUTBA 3aTPyTHEHUS MO0 00CITYy)KBaHE Ha CBOUTE 3aIbJKECHHUS.

Onenka Ha Bb3MOKHOCTHTE 32 peaju3alisi HA MHBECTHIHOHHUTE HAMEPEeHHUsl ¢ MOCOYBaHe
HA pa3Mepa Ha pa3noJiaraeMmuTe CpeIcTBa U O0TPa3siBaHe HA Bb3MOKHUTE IPOMEHH B CTPYKTypara
Ha (puHAHCHUPaHe HA Ta3H JAeHOCT

“CnpaueB Opsr xommuur” AJl He 3asBsiBa CBIICCTBEHH WHBECTHIIMOHHUW HaMEpPEeHHs 3a
¢unancosara 2017 1.

Nudopmanus 3a HACTHIMJIU NMPOMEHH TNpe3 OTUYETHHUS NMEPUO] B OCHOBHHTE NMPUHUMIM 32
ynpaBjieHHe Ha eMHTEHTa W Ha HeroBara rpyna npelnpusTHs N0 cMHCbJIa Ha 3akoHa 3a
CYeTOBOJACTBOTO
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IIpe3 ordeTHUs mepuoj] HsAMa HACTBIMJIA NMPOMSHA B OCHOBHHUTE NPHUHLMUIIM 32 yIpaBIECHUE HA
“CirpHueB Opsr xonauur” A/l u MKOHOMHMYEcKaTa rpyra.

HNudpopmanus 3a 0OCHOBHHTE XapAKTEPUCTHKH HA NMPUJIATAHUTE OT eMHTEHTa B Mpoleca Ha
U3roTBsIHE HA (PMHAHCOBHTE OTYETH CHCTEMa 32 BbTpPelleH KOHTPOJ M CHCTeMAa 32 YIpaBJIeHHe Ha
pHCKOBe

“CnpaueB Opsar xonauHr’AJl w3roTBs (PUHAHCOBUTE CH OTYETH IO CTAHJAPTUTE W METOJMKATA,
omucaHa B CYETOBOJHATA TOJUTHKA HA JIPYKECTBOTO, KOSATO € HepasjesiHa 4acT OT TOJUIITHUSA (DMHAHCOB
OTHYET.

HNudopmanusa 3a nmpoMeHMTe B YNPABUTEJIHUTE W HAJA30PHUTE OPraHM Npe3 OT4YeTHATa
(¢punancona roguna

Hpe3 OTUYCTHUA nepnoa HEC Ca I/I3B'pr_HBaHI/I HpOMeHI/I B CbCTAaBUTEC Ha ynpaBI/ITeJIHI/ITe nu HaI[?;OpHI/I
OpraHu Ha JAPYKECTBOTO.

HNudopmanus 3a pazmepa Ha Bb3HAIPAKIAEHUSITA, HATPAAUTE H/WUJIH MOJI3UTE HA BCEKHU OT
Y/IeHOBeTe HA YNPABUTEJHUTE U HA KOHTPOJHHMTE OPraHd 3a OTYeTHATa (PMHAHCOBA TOMHA,
U3IJIATEHH OT eMHUTEHTAa M HeroBH AbIIEPHU JPYKecTBa, HE3aBHCHMMO OT TOBa, Jajlud ca OWJIH
BKJIIOYEHM B Ppa3xoJduTe HA eMHUTEHTAa WJIM NPOM3THYAT OT pasnpelejieHHe Ha meyandara,
BKJIIOYHMTEIHO: a) MOJYYeHH CYMH M HeNAPpUYHU Bb3HArpaxkaeHusi; 0) yCJIOBHH WM Pa3cpPoYeHU
Bb3HArpPakIeHusi, Bb3HUKHAJIM TPe3 roINHATA, JOPU U AKO Bb3HATPAXKIEHUETO Ce TbJKH KbM I0-
KbCeH MOMEHT; B) CyMa, THJLKMMA OT eMUTEHTA WM HerOBU IbIUIEPHH IPY:KecTBA 32 U3ILIAIAHE HA
NMEeHCUM, 00e31eTeHus] IPY NeHCUOHUPAHe WM APYTH N0A00HN 00e31eTeHnsl

C pemenus Ha O6moro chOpanue Ha akiuoHepute ot 16.06.2012 r. u 25.06.2017 r., uneHoBere
Ha CbBeTa Ha JUPEKTOPUTE U M3BIHUTEIHUTE TUPEKTOPU HE MOJTyyaBaT Bb3HArpaxkIeHHE.

HNudpopmanust 3a npuTeKABAHU OT YJIEHOBETe HA YNIPABUTEJHUTE U HA KOHTPOJHHUTE OPraHu,
NPOKYPHUCTUTE M BHCIIMA PBKOBOJEH CbCTAB AKIHM HA E€MUTEHTAa, BKJIOYUTEJIHO aKIHHTE,
NPHUTEKABAHN OT BCEKH OT TAX NMOOTACJHO M KATO NMPOLEHT OT AKIUHMTE OT BCEKH KJacC, KaKTO H
NpeJ0CTaABeHH UM OT €eMHTEHTa ONUMH BbPXY HErOBH LEHHU KHMKA - BHJ M pa3Mep Ha LlEHHUTe
KHMKA, BbPXY KOMTO €2 YUpe/IeHH ONIMUTE, IeHA HA YIPAaKHABAHE HA ONLIMNTE, MOKYIHA IeHa, AKO0
HMa TaKaBa, U CPOK Ha ONLMHUTE

Axmuute ot emucusta Ha ,,CrbHUEB Opsr xonauHr ’AJl, mpuTexaBaHW MPSKO OT YJIEHOBETE Ha
CwBeTa Ha TUPEKTOPUTE HA JPYKECTBOTO, KbM Kpas Ha 2017 r. ca KakTo cienBa:
[lerko banoB Tonuer — 200 Opos akuun

I'eopru XpuctoB Korenos — 25 O6pos akiuu

Huxonaii JIro6enoB Hukonos — 20 6pos akiuu

Musnko [TanaiioToB Bacuies — He mpuUTekaBa akIIuu

“Tun Komepce” OOl — 87359 Opos akunu

Bans Huxonosa MBaHoBa, npezacranisBaiia opuaundeckoro jume “Tur Komepc” EOO/J] (uieH Ha
CJ1) — He mpuTekaBa aKIiluu.

HNudopmanusa 3a HM3BECTHHTE HA JAPYKECTBOTO [I0TOBOPEHOCTH (BKJIKYUTEJIHO M CJIe]
NPUKJIIYBaHe HA (PMHAHCOBATA rOINHA), B Pe3yJITAT HA KOUTO B Ob/ell Nepro MOraT 12 HACTBIIAT
NMPOMEHH B MPUTEKABAHUS OTHOCUTEJICH S/ AKUMU WIN 00JMralui OT HACTOAIIM AKIUOHEPH WIHN
00JIMraMoOHePH

KbM MOMeHTa Ha U3roTBSIHE HA HaCcTOAIMUA JOKYMCHT HC Ca HU U3BCCTHU NOTOBOPCHOCTH, B PE3YyJITAT
Ha KOWTO B ObJENI MEpPHOJ MOTaT Ja HACTBIAT MPOMEHHU B MPUTEKABaHUS OTHOCUTENEH s aKIUH OT
HACTOSIIN aKIIMOHEPH B IPY>KECTBOTO.
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HUudopmanus 3a BHCAIM CbJeOHH, aIMHHHCTPATHBHH MM apOMTPaKHH NPOH3BOJCTBA,
Kacaemy 3aJbJKeHHsl HJIH B3eMaHHs HA eMHTEHTa, B pasmep Haii-Maiako 10 Ha cTo oT cobcTBeHHs
My KAIHTAJ; aK0 00ImAaTa CTOHHOCT HA 3aJb/UKCHHATA MM B3€MAHHATA HA EMHTEHTA [0 BCHYKH
o0pasyBaHH npou3BoJacTBa HaaXBbpis 10 Ha cTo OT COOCTBEHMsI My KAmUTajl, ce MpeICTABH
uHpOpMAIHS 32 BCIKO MPOU3BOICTBO MOOT/AETHO

KbMm kpas Ha ordetHHs nepuox ,,CinpHueB Opsar xommuHr’AJl AJl Hama BucsmM ChAEOHH,
aJIMMHUCTPATHBHY WM apOMTPaKHU IIPOU3BOACTBA, KACACIH 3ab/DKEHHS UM B3EMaHHs HA eMHTEHTA.

JlaHHH 332 JHPEKTOpPa 3a BPBH3KH C HHBECTHTOPA, BKJIIOYHTETHO TesqedoH M ajapec 3a
KOPECIOH/eHIHs

KbM garara Ha W3rOTBSHE HA HACTOAINMS JOKYMEHT, (YHIUHTE Ha JUPEKTOp 3a BPB3KH C
uHBectuTopute Ha ,,CnpHUeB Opsar xonauur’AJl AJl ce usnbiaHsBaT oT Crenuana Emun JlomunHkoBa ¢
ajipec 3a KopecnoHjeHuus : rp. Byprac, yn.”Tlerko Kapasenos” Ne 22 e-mail: sbhold@b-trust.org, ten. 056
820085,

IV. ra nHdopMaIusa 1o NpeleHKa Ha JKECTBOTO
“BhJrapcKd TpaHCIopTeH Xouauar” AJl cMmsra, 4e He e Haulle Apyra HHGopManus, KOSTo 1a He €

Hy6JIPI‘-IHO OIIOBECTEHA OT APYXECTBOTO U KOATO Ou Omia BaXkHa 3a AKIIHOHEPUTE U MHBECTUTOPUTE IIPH
B3eMaHeTO Ha 000CHOBAHO UHBECTULIMOHHO PpECLICHHUE.

Usn. nupektop:
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