MEJKIWHEH TOKJAJl 3A JEMHOCTTA
na “CJ’bHUYEB BPAT XOJIIUHI AJl

(koHCOJMIMpPaHA rpyma)
kbM 31 mapt 2018 roguna

1. OO6ma undopmanus 3a Ipy:KecTBOTO-Maiika

“CnprueB  bpsr Xomguuar” A/l (mpyxkecTBo-mailika) € MyOJMYHO aKIHMOHEPHO JAPYKECTBO,
peructpupano ot bypracku Okpwxen Cba mo ¢pupmeno aeno Ne 3426 ot 1996 roauna.

JpyxecTBOTO-MaiiKa € yupeneno npe3 1996 roxuna karo [IpuBatuzanunonen ¢Gouyg “CiabHYEB Opsr
npuBatuaBect” AJl. Tlpe3 1998 r. Ha ocHoBanue mnaparpad 4 ot IlpexogHUTE U 3aKITFOYUTEITHUTE
pasmopend6u  Ha 3akoHa 3a MPUBATU3ALMOHHUTE (OHIIOBE JAPYKECTBOTO-MailKa € Mpeypeausio
JCHHOCTTa CHM KAaTO XOJJMHT 10 TBProBCKUS 3aKOH C pemeHue Ha OOmOTO chOpaHue Ha
aKIMoHepuTe U cTara ,,CiabpHYEB OpsAr xoaauar” A/l

Cenanuine: Kypopten komiiexkc CibHYEB Opsr

Anpec Ha ympaBleHUE: k.k.CrpHYeB Opsr, obuuHa Heceobp, 061. Byprac
Odwuc: 8000 Byprac, yn. I1.KapaBenos Ne 22

AJipec 3a KOPECIIOHICHIIHS: 8240 k.x. CnpHYEB OpsT, M.K. 15

Tenedomn: 056 / 82-00-85

Enextponen aapec: sbhold@b-trust.org

Enexrtponna crpanuna B Matepuer www.sbhold.eu

2. KanuraJs u aknuu
KoM 31 mapt 2018 r. kanutaxbT Ha IPYKECTBOTO-Maiika € pasnpeneieH B 386,538 Opost 0OMKHOBEHH
Oe3HaTMYHK TIOMMEHHH aKIMK C PaBO Ha IJIac ¢ HOMWHAJIHA CTOWHOCT 1 JIeB 3a €IHA aKIusl.

EMuTupanuTe oT ApyXeCTBOTO-MalKa aKIMU ca JIOMYCHATH JI0 ThPTOBUSI Ha PEryJIMpaH masap.
Benuku akuuu Ha ApY>KECTBOTO ca OT €IMH KJIac — OOMKHOBEHHH, TOMMEHHU, O€3HATTMYHU, KaTO BCAKA
OT TSX JaBa MpaBO Ha Tjac, MPaBO HA JUBUICHT W JIMKBHIAIMOHEH 51 Chbpa3MEPHO ¢ HOMHHAIHATA
CTOMHOCT Ha akuusTa. [[pyx’ecTBOTo-MaiiKa He € U3/1aBaJI0 aKIUU OT Pa3IMUHU KJIaCOBE.

Axmuute Ha ,,CrbHUEB Opsar xomauHr” AJl ce ThpryBaT Ha peryJMpaHus TMa3ap Ha aKIMH Ha

,bbarapcka ¢ponmosa 6opca — Codus’.

CnbHueB Opsar xonauHr’ AJl He e mpuaoOuBam M HPEXBBPISI COOCTBEHHM aKIUU U HE
MpUTEeXKaBa TaKWBa, HE € OCHIIECTBABaBall IMpeoOpa3yBaHe Ha JPYKECTBOTO-Maiika, He €
OCBIIECTBSIBA MPEXBBPIISTHE WIIM 3aJI0T Ha JAPYKECTBOTO-MaiKa; HE € M3BBPIIBAI MPUI0OMBAHE WITH
pasnopexaaHe C aKTHBH Ha 3HAYUTEIHA CTOMHOCT W3BBH OOMYaifHATa CH JACHHOCT, HE ca 3aBEXKJaHU
HCKOBE 32 OTKPUBAaHE Ha MPOU3BOACTBO MO HECHCTOSATEIHOCT HA JIPY>KECTBOTO-MaMKa.

Kbm 31.03.2018 1. pasnpenencHUETo Ha aKIIMOHEPHUS KAITUTAI Ha JPYKECTBOTO-MaKa € KaKTo CJIe/IBa:

31.03.2018  31.12.2017

AKXITHOHEpPEH KaluTall B JieBa 386538 386538
Bpoii akipn (HOMHHAIT €/THH JICB) 386538 386538
00111 Opoit Ha pErHCTPUPAHUTE AKIIHOHEPH 8980 8980
B T.4. FOPUIUYECKH JINLIA 6 6

(du3nvecKu nuia 8975 8975
Bpoii akuuy, npuTekaBaHu OT IOPUINIECKH JTUIA 178786 178786
% Ha yuacmue Ha 10puoudecKy iuya 46,25% 46,25%
Bpoii akiuu, nputexxaBaHu OT GUIUUECKUTE JTULA 207752 207752

% Ha yuacmue Ha uzuyecku auya 53,75% 53,75%



AKIUOHEPH, IPUTEKABAIIM AKIUU HAX 5% % ot
Bpoii akunu  kanurajaa

“Umnetyc” EOO/] 28477 7,36
“Ilerporaz” OO/] 59200 15,32
“Tun Komepc” EOO/] 87359 22,60

JpykecTBOTO-MaliKka He TIpUTeKaBa COOCTBEHU aKITUH.

3 Opranu Ha aKIIMOHEPHOTO APYKECTBO, YIIPaBJeHHE U MPEICTABUTEICTBO

JpyxecTBoTO-MaliKa € ¢ €JHOCTEIIEHHA CHcTeMa Ha ynpasieHue — ChbBET Ha JUPEKTOPHUTE.
Unenose Ha CobBera Ha aupekToputre KbM 31.03.2018 1. ca:

ITetko banos Tonue — IIpencenaren na CJI

I'eopru Xpucros Korenos — unen Ha C/] 1 UBIBIHUTENECH JUPEKTOP

Hwukomaii JIro6enoB Hukomnos - uien Ha CJl ¥ U3ITBIHATENICH AUPEKTOP

Mumnko IlanaitoToB Bacunes — uinexn va CJ]

“Tun Komepc” EOO/], npencrasisasano ot Bana Hukonosa MBanoBa — wien Ha C/J

Jlannu 3a 6pos Ha npakKo npumedscasanume akyuu om ynenoseme na Cvreema Ha oupekmopume
“Tun Komepe” EOO/] — rp.Codust — 87359 Gpost akiuu
[etko banoB TonueB — 200 Opost akuK
I'eopru Xpuctos Korenos — 25 6post akuuu
Hukomnaii Jlro0enor Hukosos — 20 6post akiuu

Musko I[TanalioToB BacuieB — He IpUTe)kKaBa akIUU

Jlupexmop 3a épv3Ku ¢ ungecmumopume
OT BB3HMKBAHE Ha 3aKOHOJATEIHOTO W3HCKBaHE JIBKHOCTTA “JlupexkTop 3a BpPB3KH C
uHBectutropure” usnbiaHsABa Crenuana Emun JloauumHkoBa ¢ aapec 3a kopecrnonaeHuus : rp. byprac,

yi1.”Tletko Kapasenos” Ne 22, e-mail: sbhold@mbox.contact.bg

4. Ilpersien Ha 1eHHOCTTA HA APYKECTBOTO-MaHKa

Ocnosnume cgpepu na oeiinocm na ,,Cnwvnuee bpaz Xonoune” A/l ca cneonume:
e npupoOuBaHe U MPoAaX0a Ha y4acTHs B IPYTH JIPYKECTBA;
e  yIpaBiIeHHE Ha JIPY)KECTBA, BbPXY KOUTO JIPYKECTBOTO YIPAKHIBA KOHTPOJT;
e Tpuj00MBaHe, yIPaBICHHUE U MPOAak0a Ha OOTUTAIINH;
e  yupeIsBaHE HAa HOBH JPY’KECTBA.
Ilpuoobusane u npooarxcoa Ha yuacmus 6 Opy2u OpyxHcecmea
Ksm 31 mapt 2018 r. naBectuonnus nopdeiin Ha “CapHueB Opsar xonauHr” AJl BKITIOUBa ydacTHe B

KaIlMTaJINTC Ha CICIHUTE APY>KECTBA.


mailto:sbhold@mbox.contact.bg

a) “CapHueB Opsar” A/l — rp. HeceOwp

= Cepnanuiie u aapec Ha ynpasinenue: rp. HeceObp, k.k. CapHUEB Opsr, oOmirHa HeceOnbp.

= KamumransT Ha npyxectBoto € B pasmep Ha 1 957 808 (equH MUIIMOH NEBETCTOTHH METIECET H
celleM XWJISIU OCEMCTOTHH M OCeM ) JieBa, pasmpenenieH B 1 957 808 (exuH MIJTMOH IEBETCTOTHH TIETAECET U
celleM XHWJISIIM OCEMCTOTHH M 0CEM) aKIHWW C HOMHHAIIHA CTOWHOCT 1 (eAMH) JIeB BCsKa eaHa.

= “CmpaueB Opsr xomaunr’ AJl mputexaBa npsko 196 142 akumum , wmm 10,02 Ha cro. Upes
IBLIEPHOTO cu ApyxkecTBo “CipHueB Opsr typuszbm” EOOJ] xoero mpurexaa 53 990 akuuu (2,76 Ha cTO)
ot “CirpHueB Opsar” A/l wmm xorTponmpa obmo 250 132 akuum (12,78 %) ot rmacoBeTe B 00II0TO ChOpaHue
Ha “CnpHueB Opsar”’A/l.

0) “Boano cromanctBo” A/l - rp.Byprac

= Cepanuie u aapec Ha ynpasienue: Tp. byprac, yn. ®epaunannosa Ne 5, er. 4,00m. byprac.

= “CupHueB Opsar xommmar’ AJl mputekaBa 26 400 (mBameceT W MIECT XWISOW YSTHPUTOTHH )
akuuu oT “BogHo cTromanctBo-byprac” AJl.

B) “OcBernurenna Texauka” Al - rp. Koren

= Cepanuuie u agpec Ha ynpasienue: rp. Koren, Muayctpuanna 3ona, oom. Kotedn.

= KanurtansT Ha npyxkecTBOTO € B pasmep Ha 51 812 (meTaecer u enHa XWISIIU OCEMCTOTHH U
JBaHAJECET JieBa), pasmpenesieH B 25 906 (aBameceT W MET XWISAU JCBETCTOTHH M IIIECT) aKIHMU C
HOMUHAJIHA CTOHHOCT 2 (1[Ba) JieBa BCsIKa eIHA.

“CmpaueB Opsr xommumar” A/l mputexaBa 3 181 (Tpu Xuisaud U CTO oceMIeceT W €lHAa) aKIHH OT
“Ocerurenna Texuuka” AJ]

r) “Pexopa” A/l - rp. ['opua OpsxoBuiia

= Cepanume u agpec Ha ynpaeieHue: rp. 'opHa Opsxosuna, ya.AHToH CrpammmupoB Ne 55,
obmaa ["'opra OpsixoBwuIa.

= KamwmransT Ha mpyxectBoto € B pasmep Ha 50 471.30 (mermecer XuISAW YETUPUCTOTHUH
celeMJeceT W eIWH JIeBa W TPUAECEeT CTOTHHKH), pasmpeneneH B 29 689 (aBameceT M J€BET XWISAIU
IIECTCTOTHH OCEMJICCET U JICBET) aKIIMM ¢ HOMHHAIHA CTOHHOCT 1.70 (eIuH U ceieM/eceT) JieBa BCSKa €JIHA.

= “CmpaueB Opsr xongwar’ AJl mpurexaa 10 094 (mecet Xwismu U IeBEeTAECET W YETHUPH) aKIIUU
or “Pexopn” AU.

Ynpaenenue na opysycecmea, nao xoumo ,,Cnvnuee bpaz Xonounz” A/l ynpasicnaea konmpon

“CrpHueB Opsr xonguear” AJl 3anmara BbpXY YHPaBICHHETO Ha ABLIEPHUTE CTPYKTYpHU. JeiHocTHTE B
Ta3W HACOKa CE€ M3pa3siBaT B OKA3BaHE Ha ChICHCTBUE U KOMIIETEHTHA €KCIIEPTHA ITOMOII NPH TSAXHOTO OM3HEC-
ITaHUpaHe.

“CirpHueB Opsir xonauHr” A/l ¥Ma KOHTpOJ M yyacTue B CIIEAHUTE ABbIIEPHU APYKECTBA:

a) “CapHueB Opsr typusem” EOO/ - rp. HeceOnp

= Cepanuiie u aapec Ha ynpaeieHue: rp. HeceOwvp, k.k. CirbHueB Opsar, oOmuua HeceOnp,
Peny6nuka bearapust.

= CpaecoOna peructpanus: “CibHueB Opsr Typusbm” EOOJl e Bmnmcan B Perucrbpa 3a ThProBCKH
npyxxkecrtsa Ha bypracku OkxpwxkeH cbj o ¢upmeno aeiao Ne 113 or 20.12.1995 roa., tom 1, peructsp 7,
ctp. 157, maptunen Ne 11.

= KamuransT Ha apyxectBoTo € B pazmep Ha 101 000 (cTo M eAWH XWISAM) JI€Ba, pa3lpenesieH B
101 (cto m enuH) asuta ¢ HOMUHaHA cToiHOCT 1 000 (Xmisima) jgeBa BCEKHM €IWH.

= “CapHueB Opsar xommuar” AJl mputexkaBa mnpsko 101 (cto m emun) nama, win 100 % ot
kanuTana Ha “CiapHUeB Opsr Typusem” EOO]]

0) “CipHueB Opsar umotn” EOO/ - rp. Byprac

= Cepanuuie u agpec Ha ynpasinenue: rp. byprac, yn. Ilerko Kapaseno Ne 22, er. 2 , oOmmHa
Byprac, Peny0nuka bwirapus.

= CpacOna peructpamus: “CiapHueB Opsr mmoTu” EOOJ] e Bhnucan B Perucrbpa 3a THProBCKH
npyxkectBa Ha Bypracku OxpwxkeH cbJ 1o ¢upMmeno neno Ne 466 ot 14.02.2005 rox., Tom 12, peructsp 1,
cTp. 203, maptunen Ne 265.

= JlpyxkecTBOTO € ¢ KanmuTan B pasmep Ha 2 080 000 (1mBa MUIMOHA M OCEMJIECET XWJISM) JICBA,
pasmpenenen B 2 080 (aBe Xwiisau U ocemueceT) Assla ¢ HoMmuHANHA cToHOCT 1 000 (xmisga) neBa BCEKH
€/IMH.

= “CapHueB Opsar xojmuur’ AJl npurexaa mpsko 2 080 (aBe XWisam U OCeMIECET) Isia, WU
100 % ot kanuTana Ha “CnpHueB Opsr umorn” EOO/L.



Ilpuooousane, ynpaenenue u npooarxcoa na ooauzayuu

“CnpHueB Opsr xonguar” AJl e mpumo6mn 5000 Opost JIMXBOHOCHH OONMUralMyd — OT IPY>KECTBOTO
“EBponmiiz Ayro” EAJl, o6mo 3a cymara 5 000 000 EURO.
KynonnuTe nuxBeHr Tutamanus ca Ha Imect Mecena ¢ majaex — 10 mait u 10 HoemBpH.

IHonyuenu ovnzocpounu 3aemu om UHAHCOBU NPEORPUAMUSA

1) 3aovrscenue no saem om “Uumepnewvn Acem baux” AJT:

JloroBopeH pa3Mep Ha 3aeMa: 5200000 EURO
YcBOeH pa3Mmep Ha 3aeMa: 5020000 EURO
JIuxBeH IpOIICHT: 6,2 %

Magex: 30.11.2017 r.
3amgemkenne keM 31.03.2018 1., 9798708,30 8.

Hsama npedocmasenu kpeoumu om “Cnvnuee opaz xonounz” A/l na opyzu opysycecmea kom 31.03.2018 ..

/Jlpyzu coenxu cve cewvpzanu nuya

Hpe3 OTUYCTHHA NICPUOT HE Ca CKIIIOUCHU APYTH CACIIKK CHC CBBbP3aHu JIMIA.

Hughopmayusa 3a eucauwju cvo0edHU, AOMUHUCIMPAMUGHU UNU APOUMPAIHCHU RPOU3EOOCMEA
“CnpHueB Opsr xomguar” AJl  HsAMa BHCSAIIM ChACOHW, AJIMUHHCTPATUBHA WM apOUTpaXHU

MIPOM3BOJICTBA, KACACIIN 3aIBDKCHISI HITM B3eMaHUs B pazMmep Hail-Maiako 10% oT coOCTBEHUS My KalTUTal.

5. OcHOBHM (UHAHCOBO- HKOHOMHMYECKH pe3yJTAaTH HAa KOHCOJUAHPAHaTa rpyma.

Konconunupaunarta rpyna kM 31.03.2018 rognHa HEe OTYHTA MPUXOJIH.
OOmaTa cymMa Ha pa3xoJuTe Ha KoHcoyimaupaHata rpyna kbM 31.03.2018 romuna ¢ B pasmep Ha 14
XWIL JIeBa B TOBA YHCIIO: Pa3XO0JH 32 BHHIIHHU YCIYTH — 12 XWIIJIB. U pa3X0/y 32 Bb3HATPAKIACHNUS — 2 XWJL.JIB.

DUHAHCOBUAT Pe3y/ITaT Ha KOoHcoauaupaHara rpyna kbM 31.03.2018 r. e 3aryba B pasmep Ha 14 xu.
JeBa.

Kem 31.03.2018 roa. akTuBHTE Ha KOHCOJNHMAMpaHaTa rpymna mo OajllaHCOBa CTOWHOCT BB3JIM3AT Ha
13699 xwi1. neBa., B T.4. CTOWHOCTTa Ha HETEKYLIUTE aKTHBU € B pazMep Ha 13126 xwii. yieBa, a Ha TEKyLIUTE
aKTUBH — 573 XWJI. JIeBa.

CoOcTBEeHUAT KanuTad Ha KoHcoauaupanara rpyna kbM 31.03.2018 ron e B pa3mep Ha 3798 xui1. siesa.

Herexymure nacusu kbM 31.03.2018 rox. ca B pasmep Ha 9798 xun.is.

Texymure nacusu kpM 31.03.2018 roa. ca B pasmep Ha 103 xum.ms.

6. Baxkuu C’bﬁl/ITI/Ifl, HACTBIIWJIMA NMPE3 OTUCTHUSA MEPHUOI.
Hpe3 OTUCTHUS IMCPUOJ HAMAa HACTHIININ ChIICCTBCHU CHOUTHS.

7. ®akTOpH HA (PUHAHCOBHUS PUCK
PuckoBere, KOUTO BIUSAT BHPXY ACHHOCTTA HA KOHCONMIMpPaHaTa rpyIa MOrar Jia ce pa3AelisiT Ha JIBe
OCHOBHH I'pyIIH: CHCTEMaTHUEH U HECUCTEMAaTHUEH PHCK.
5.1. Cucmemamuuen puck



CHCTEMaTHYHMAT PHCK € FeHepHpaH OT MKOHOMHMKATa Karo LSUIO B pe3ysiTaT Ha KojebGaHuATa Ha
OCHOBHHMTE MaKpOMKOHOMHMYECKH napameTpy. ToH Bixse Ha JEHHOCTTa Ha BCHYKHM CTOMAHCKH CyOeKTH H 1o
TPUHLMI BBPXY HETO HE MOXe Ja ce Bb3JeiiCTBa. BhNpeku TOBa OTHENHUTE CTONAHCKK CyOekTH Morar aa
TIPOTHO3MPAT BEPOSTHHUTE MapaMeTPH Ha HErOBOTO MPOSBJEHHE U Ja NPEeANpUeMaT KOHKPETHH MEpONpPHATHS
3a HaMaJIsIBaHe Ha HEraTUBHOTO MY BJIMSHHE.

5.1.1. Ilenoeu puck

LleHOBUS pHCK € Ppe3yJaTaT OT BEpOSTHOCTTA, Ma3apuTe Ha LEHHW KHWXKA Jia MOBJIUAAT BBPXY
JIOXO/IHOCTTA HA MHBECTULIMOHHUTE aKTHBH 0 HAYWH Pa3IMyeH OT oyakBaHMs. JIOXOMHOCTTa HA aKLMUTE OT
pas/iM4YHA THPrOBCKHM JPY)KECTBA Ce BIMse B PasiM4HA CTENEH OT NPOMEHHTe Ha LeHHTe Ha (OHIOBUTE
nasapu. LleHuTe akuUMWUTE OT HAKOW JPYXKECTBA, B KOMTO XOJMHra € WHBECTHpaJ, Morat ja Obaar mo-
YyBCTBUTE/IHH KbM T€3H NMPOMEHHM, JOKATO LEHHTe Ha aKLMWTe OT JPYrH JpY’KeCTBa, MOraT Ja 3amassT
OTHOCHTEJIHA CTaOHITHOCT.

5.1.2. Tuxeen puck

IMopaxkaa ce OT BB3AEHCTBHETO HAa KOJMEOAHWATA B JIMXBEHUTE MPOLEHTH W OKa3Ba MpPAKO BIMSIHHE
BbPXY BCEKHM 3a€M WIM WHBECTHpaHe Ha cpeicTBa. B cuTyauusra Ha BamyteH Gopa konebGaHueTo Ha
JIMXBEHUTE PaBHHIIA € HE3HAYUTENIHO ¥ TOBA HaMaJlsiBa BB3/ICHCTBHETO Ha JIMXBEHHs PUCK BBPXY AEHHOCTTaA
Ha KOHCOJMMpanara rpyna. [Ipy MpoMeHH B JIMXBEHHS NPOLIEHT JOXOHOCTTa MOXKe 1a Ob/ie, MO-BUCOKA WM
no-HUcKa OT odvakBaHaTa. OOMKHOBEHO LIEHHTe HAa BCHYKM MHBECTHLIMOHHM aKTHBM HapacTBAaT IpH
MOBHMILIABAHE HA JIMXBEHHUsI MPOLEHT U obparHo. ToBa 06pPaTHO MPOMOPLUHMOHAIHO CHOTHOIIEHHE, MaKap U B
HEeJIHAKBa CTEeMeH, BaXKH 3a BCHYKH 00J1aCTH Ha HHBECTHPAHE.

5.1.3. Hugpnayuonen puck

UHIauMOHHUAT PUCK € CBBP3aH C OTKJIOHEHHATa Ha (hakTHyeckaTa HH(IaUuUs OT ovakBaHata. Toa
BOJIM 110 KOJeOaHWs B PEAHOTO W3paKeHWe Ha BH3BPAIaeMOCTTa Ha BIIOKEHHTE B NEHHOCTTA MapH4HH
cpeacrea. B ycioBusTa Ha BaiyTeH OOp/ TO3M PUCK OKa3Ba HE3HAYMTENTHO Bb3JEHCTBHE BbPXY JACHHOCTTAa Ha
KOHCOJIMIMpaHaTa rpyra.

5.2.2. Cexmopen puck

ToBa € PHCKBT Ja Ce MHBECTHpa B  TBPrOBCKM IpY)>KeCTBa OT AajieH oTpachki. CBbp3aH € ¢
BB3MOXKHOCTTA MHBECTHLIMUTE B JaJ€H CEKTOP WJIM OTPachJ Ja HOCAT MO-BUCOKM MM TMO-HUCKH JIOXOJH.
EfMH OT OCHOBHMTE TMPHHLMIK Ha yNpaBjieHHe Ha HHBECTULMOHHHMSA MOPTQEHI € poTauusTa Ha CEKTOPHTE,
Npd  KOWTO  pecypcuTe ce IMpeMecTBaT KbM CEKTOpa, B KOWTO C€ CMsATa, Y€ LIE€ WMa I0-BHCOKA
BB3BPBIIAEMOCT.

5.2.3. @unancoe puck
To3u puCK € CBbp3aH C BEPOSTHOCTTA OT HACTHIIBAHE Ha EBEHTYaJHH (DMHAHCOBH MPOOJIEMH KaTo
HemlaliaHe Ha 3aJbJDKEHHs, TPYAHO ChOMpaHe HAa B3eMaHMs, BHCOKM TMOCTOSHHH pa3Xoiu M Apyru. 3a
“CrpHues Gpsar xonauur’AJl To3u puCK MOXKe [a OKaXe CepHO3HO Bb3jelicTeue. 3aToBa nepuoauuno CJI Ha
JPY>KECTBOTO 4Ype3 aHAJIMW3MpaHe Ha MHHAIUTE M [UIaHWpaHe Ha ObJELIMTE Mapu4HH MOTOLHM, KAKTO M 4Ype3
B3MMaHe Ha HABPEMEHHH MEPKHU B 3aBUCHMOCT OT KOHKPETHATA CHTYaLHs.
9. Cu0uTHS cJie Kpasi HA OTYETHHS NepHoJ

Crnen Kpas Ha OTYETHHS IepHOJ HE Ca HACTBHITWIH CBLIECTBCHH CBOMTHS MO OTHOLIEHHE HAa OOEKTHTE

NpeacTaB€HHU BbB CbHHaHCOBPl}l OT4YeT.

27.04.2018 .




