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JpyxecTBa KOUTO BJIU3AT B KOHCOJIMIMPAaHATA rpyna
1. “CJIBHYEB BPAI' XOJAUHI™ AJl — npyxecTBO Maiika
2. “CJIIBHYEB BPATI' TYPU3BM” EOO/ — nbiiepHo ApYy>KECTBO
3. “CJIBHYEB BPAI' UMOTH” EOO/ — opluepHO APY>KECTBO

Onucanue Ha JeHHOCTTA Ha APYKECTBOTO Maiika

“CJIBHYEB BPAI' XOJIAUHI”AJl e TBbproBCcKO akKLUHUOHEPHO JPYXKECTBO, PETUCTPUPAHO CBITIACHO
pasnopenoute Ha THproBekust 3akoH OT bypracku okpbexkeH cb1 mo pupmeno meno Ne 3426 /1996 r., per.2, Tom 2, cTp.
454, naptunen Ne 56, crp.454 Byncrar 102184240.

JpyxecTtBoTo € chec cepanunie rpag Hecedwp, k.k. CipHueB Opsar, obmr. HeceObp, 06n. bypracka u aapec Ha
ynpasnenue rp. Hece6sp, k.x. CirbHUEB Opsr, aIMHHUCTPAaTHBHA CTPajia, MOMEHCKa KyTHs 15.

Jpy>XecTBOTO € ¢ MpeaMeT Ha ASHHOCT: MpuIoOuBaHe, ypaBieHHe, OlleHKa U MPpoJak0a Ha yJacTus B OBJITapCcKU
U 4Y)XJECTPaHHU JPYKECTBa; NMPUI00HBaHe, YIpaBlieHUEe U NMpoJaxda Ha oOnuranuy; npuaoduBate, oleHKa 1 Ipoaaxoa
Ha MATeHTH, OTCTHIIBAHE HA JIMIICH3WM 3a M3IOJI3yBaHE Ha MATEHTH Ha JPY)KECTBA, B KOUTO XOJIMHIOBOTO JPY>KECTBO
ydacTBa; (puHaHCHpaHe Ha APYKECTBA, B KOUTO XOJIUHIOBOTO JPYKECTBO YIaCTBA; y4yacTHE BbB BCHYKH JPYTH THPTOBCKU
CZIEJIKM He3a0paHEHH OT 3aKOHa.

JpyKeCTBOTO HE € OIPaHUYEHO ChC CPOK.

Kamuranet Ha npyxectBoro e 386 538 /TpucTa oceMaeceT M MIECT XU METCTOTHH TPHICSCET U OceM / JIeBa,

pasnpeneneH B 386 538//rpucta ocemaeceT M LIECT IETCTOTUH TPHUJIECET M oceM / Oposl aKuuu ¢ HOMHHAJIHA CTOWHOCT
1/enun/ neB Besika eHa.

AKIIMUTE Ha IPYXKECTBOTO ca OT €AMH KJac U ca Oe3HAINYHH, OOMKHOBEHH, IOMMEHHH, C TIPABO Ha riac. AKIHATa
JlaBa TpaBO Ha IpHUTEXaTens ¥ Ha eauH riac B OOmoTo chOpaHue Ha aKIMOHEPHUTE, MPAaBO HA JWBUACHT M IPaBO Ha
JUKBUAANOHEH TSI, Chbpa3MEpHH C HOMHHAJIHATa CTOMHOCT Ha akmmaATa. IIpaBotro Ha rmac B OOmoTo chbpanne Ha
JIpY’>KECTBOTO BB3HUKBA C MBIHOTO M3ILIAIIAHE HAa EMHUCHOHHATa CTOMHOCT Ha BCSIKa aKUUs M CIeJ BIUCBaHE Ha
YBEJIMUYEHUETO Ha KAIUTANIA, B THPTOBCKHUS PETHCTHD.

ChbBeT HA THPEKTOPHTE 1. [Terko banos TonueB — Ilpeacenaren C/J
2. I'eopru Xpuctos Korenos
3. Huxomnaii JIrobenos Hukoos
4. Munxo ITanatiotoB Bacuies.
5. “Tun xomepc” OO/I, mpeacTaBisBaHO OT
Bans Huxonosa MBanoBa



M3nbaaurtenen qupekrop ['eopru Xpucros Korenos
Huxkonait Jlrooeno Hukomos
O6cayxBama 6aHka
e  UurepuHemrsHba Acer bank A/l.

BA3A 3A U3I'OTBSAHE HA KOHCOJILJIUPAHUA ®PUHAHCOB OTUET

To3u koHCOMMIMPaH (PUHAHCOB OTYET € U3TOTBEH BHB BCHYKH CHIECTBEHH aCIEKTH, B CHOTBETCTBHE ¢ MeXIyHapOaHUTE
cra"gapTy 3a purancoBo oruntane (MCPO), m3ganern ot CpBera 0 MexayHapoaau cdetoBogau ctanmapta (CMCC) u
pa3scCHEeHMATa 3a TAXHOTO Npwiarane, mi3gageHH ot Komwurera 3a pazsicierne Ha MCOO (KPMC®O), mpuetu ot
EBponeiickus cpro3 (EC) n npunoxxnmu B Perrybnrka benrapus.

CBIIECTBEHU CHETOBOJIHHU NOJIMTUKN

IIpomMeHH B C4eTOBOAHATA MOJIUTHKA

Br3npueraTta c4eTOBOAHA IIOIMTHKA € MTOCIIEI0BATENHA C IPUJIaraHaTa Ipe3 NpeaXxo1HaTa ToAuHa.
Tekymu ¥ HeTeKyIUH aKTHBH

AxTHB ce kmacupunupa Kato TeKyIl, KOraTo OTToBaps Ha HAKOW OT CIICAHUTE KPUTEPHU:

e OYaKBa Ja pealu3upa aKTHBA WM Bh3HaMepsiBa Jla To NPOAae HWIH YIOTPpeOU B CBOSI HOpMAaJICH OllepaTHBEH [IUKBII;

e IbPKH aKTHBA MPEIUMHO C LIe] ThPryBaHe;

e 0uaKBa Ja peaJu3Upa aKTUBA B PAMKHTE Ha JBaHAJECET Mecela cile/l Kpas Ha OTYETHHSA NEPUO; N

® aKTHBBT € MAPUYHU CPEJICTBA WM NapUYHH €KBUBaJIeHTH (chritacHo aepununuara Ha MCC 7), ocBeH ako 3a aKkTHBa
HSIMa OrpaHWueHHEe Ja ObJe pa3sMEeHsSH WM M3IOJI3BaH 3a ypeXJaHe Ha IacUB B IPOJBDKCHUE Hali-Majko Ha
JBaHaJieceT Mecella clel Kpas Ha OTYCTHHS IEePUOA.

AKTHUB ce Knacu(UIpa KaTo HETEKYII[ aKO HE OTTOBapsi HA KPUTEPUHUTE 3a KiIacu(UIpaHe KaTo TEKYIIL.
HAmoTH, MAIIMHHU U CHOPBKEHUS

AKTHBY ce OTYUTAT KaTO UMOTH, MAIIHA U CHOPBKEHHS KOTaTo OTroBapsT Ha kputepuure Ha MCC 16 3a npu3HaBaHe
HMar IIeHa Ha IpuAoOuBaHe, paBHA WX mMo-Brucoka oT 500 B. AKTHBHTE, KOUTO MMAT [IeHa Ha MPUI00UBAHE IMO-HUCKA OT
[MOCOYEHATa, CE OTYUTAT KAaTO TEKYIIH Pa3XOAM 3a MepHoja Ha NMpHIoOuBaHEe B CHOTBETCTBHE C OJOOpEHATa CUYETOBOIHA
nonuTtuka. Bceku HNMOT, MallWHa U CBHOPBKCHHUC CE€ OICHABA IIPpU HpI/I}Z[O6I/IBaHeTO My 0O II€Ha Ha HpI/I}IO6I/IBaHe,
ompe/iesieHa B ChOTBETCTBUE ¢ m3uckBanusita Ha MCC 16.

[MocnenBaimu pasxoau, CBbP3aHU C OTIEJCH MMOT, MallliHA M ChOPBXKEHHEe, Ce OTYMTAT B yBellMueHHEe Ha OanaHcoBarta
CTOMHOCT Ha aKTHBa, aKO € CMa3eH NMPUHIMITBT Ha Mpu3HaBaHe onpezeneH B MCC 16.

PaXO,I[I/ITe 34 TCKYULIOTO 06cny>1<BaHe Ha UMOTH, MAIIMHAU U CbOPBIKCHUA C€ OTYUTAT B reyanada uiu 3ary6a B MOMCHTa Ha
H3BBPIIBAHETO UM.

banancoBaTa cToiHOCT Ha JAaJICH UMOT, MallliHa U CbOPBIKCHUE CC OTIIMCBA NPU npo,uaxc6a Ha aKTHMBa HJIM KOTraTO HE CC
OYaKBAT HUKAKBU APYTU UKOHOMHYCCKU U3TOAU OT U3IIOJI3BAHCTO HA aKTUBA, UJIH IIPU 0CBO60)KI[aBaHC OT aKTHBa.

[Tewanbara nnm 3arybarta, Bb3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA ¥ ChOPHKEHUE CE BKIIIOYBAT B TedyanbdaTta win
3ary0ara, Korato akTUBBT ce ornwuiie, ocBeH ako MCC 17 He n3nckBa Apyro npu npojaxoda n odpateH au3uHr. [leqanOute
nin SaFYGI/ITe, BBb3HUKBAIIIHN HpI/I OTIIMCBAHC HAa MMOT, MalllMHA WJIN C’bOp'b)KeHI/Ie ce OHpelleHHT KaTo pa3nm<a oT Me)KIIy
HETHUTE MOCTHIUICHHUS OT MPoAakOaTa, ako MMa TakuBa, U OalaHCOBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAIIUHUTE U CbOPBIKCHUATA CE aMOPTU3UPAT 11O JIMHEHHMS METOA 3a EprOJia Ha OYaKBaHUS IMOJIC3CH KUBOT.

OcTarTpuHaTa CTOMHOCT ¥ TOJE3HHAT JXHUBOT HAa AKTUB C€ IMPEpasrieKIAT MPH IPUKIIOYBAHETO HA BCAKAa (PMHAHCOBA
TOJIHA ¥ aKO OYAKBAHUITA CE Pa3IMYaBatT OT MPEIUITHUTE MPUOIU3UTEIHU OLICHKH, TPOMEHHUTE C€ OTYUTAT KATO MPOMSIHA
B CUCTOBOJHUTE NPUOIU3UTEITHH OleHKU B choTBeTcTBHE ¢ MCC 8 CUeTOBOIHM MOJUTHKA, MPOMEHH B CYCTOBOTHHUTE
MIPUOJIM3UTEITHN OIICHKH U TPEIIKI



AMOpTI/I?)aIlI/ISITa 3aloyBa Ja C€ HadyucjisiBa OT MOMCHTA, B KOKITO HUMOTHUTE, MAILIMHUTE U CHOPDHIKCHHATA Ca HAJIUYHU B
npeanpuiATuCeTOo, Ha MACTOTO U B CBCTOSHUCTO, HCO6XOZII/IMI/I 3a CKCIUIoaTauudaTa UM [0 Ha4YuHa, NOPEABUACH OT
PBKOBOACTBOTO. AMOpTI/I3aIII/IHTa Ha aKTUBUTE CC MPCYCTAHOBABA HAa IO-paHHATA OT ABETC JAaTU:

e [1aTaTta Ha KOSTO ca KJIacH(HUIpaHu KaTo IbprKaHu 3a nmpogaxoda ceriracHo MCOO 5 nnn
e jaraTa Ha OTHHCBAaHE HAa aKTUBHTE.

AmopTH3anusTa He ce IPEYCTaHOBSABA B IEPHOAN HA MPECTON MM M3BAXKIAHE OT aKTUBHA yIOTpeoa.

Cpe,HHI/ISIT TOJIC3CH KUBOT B TOAMHU 3@ OCHOBHUTC I'PYIA HETCKYIIIW MAaTCPpUAJIHU aKTHUBH, € KAKTO CJICABA:

I'pyna I'opuun
CronaHCKU UHBEHTAp 7

06831481—"(‘0 Ha umMomu, MAUWIHHU U CHbOPDIHCCHUA

CobrimacuHo m3uckBanusTa Ha MCC 36, KBbM Kpad Ha OTYECTHUSA NEPHUOJ C€ MPaBU MPCUCHKA JaJIu ChbIICCTBYBAT MHAUKAIIUH,
Yye CTOMHOCTTA Ha JaJicH aKTUB OT I/IMOTI/ITC, MAIIMHUTE U CHOPBIKCHUATA € 06e3ueHeHa. B cnyqaﬁ Ha TaKuBa MHAWKaAIIUMHU
Cce M3YHUC/IsAIBAa Bh3CTAHOBHUMATA CTOMHOCT HAa aKTHBAa M CE Oonpeacia 3ary6aTa oT 06G3I_IGHKa. B cnyqai/'l, 49€ HE € Bb3MOXHO
Ja CC OIpCaACiin Bb3CTAHOBUMATA CTOMHOCT Ha OTACIIHUA aKTUB, I[py)KCCTBOTO OIpeaciid Bb3CTaHOBHUMATA CTOMHOCT Ha
C¢AHNIarTa, reHepupalla napuiHu nmoTouu, KbM KOATO AKTUBBT NPUHAIIICIKU.

Bw3cTraHoBMaTra CTOMHOCT € IIO-BHCOKAaTa OT CIipaBeJinBaTa CTOP‘IHOCT, HaMajicHa C€ pas3sxoauTe 3a npoz(a>K6a u
CTOMHOCTTA B yHOTp€6a. HpI/I OLICHABAHE CTOMHOCTTA B yHOTpe6a, OYaKBAaHHUTC 6’BZ[€HII/I nmapuiHu NoTour €€ JUCKOHTHPAT
10 HacTosfIaTa UM CTOHHOCT Ype3 AUCKOHTOBA CTaBKa MNpEar NJaHBYHO 06ﬂaraHe, KOATO OTpassiBa HaCTosAllaTa MmasapHa
OlICHKAa Ha CTOMHOCTTA Ha napuTe u CHCHI/I(I)I/I‘IHI/ITG 3a aKTHBa PUCKOBE.

AXO BB3CTAaHOBHMATa CTOMHOCT Ha aKTHB (MJIM T'€HepHpalia Mapu4yHU MMOTOLM €IUHHUIA) € [0-MaJlka OT OajlaHCoBaTa My
CTOIMHOCT, TO MOC/IEIHATA Ce HaMaJIsiBa IO Bh3CTAaHOBHUMaTa My CTOMHOCT. 3aryba oT o0e3lieHKa ce Mpu3HaBa He3a0aBHO 3a
pa3xo/i, OCBEH aKO ChOTBETHHAT aKTHUB CE€ MPEHACS IO MPEOIeHeHa CTOWHOCT, B KOWTO ciy4ail 3arybara otT o0e3leHKa ce
CYMTA 332 HAMAJICHUE HA MPEOLICHKATA.

B cmywait Ha BB3CTaHOBSBaHE Ha 3ary0ara OT OOE3ICHKa, OallaHCOBaTa CTOMHOCT Ha aKTWBa (WM HA COWHUIATA,
TeHepHpalia IapuyHu TOCTHIUICHHUS) ce YBENNYaBa 10 MPOMEHEHATa My Bb3CTAHOBAMA CTOHHOCT, HO TaKa, ¢ HaMaJeHaTa
0anmaHCOBa CTOWHOCT Ja HE IpeBHINaBa OalaHCOBaTa CTOWHOCT, KOATO OM OwWia oIpenerieHa IMpH IOJIOKEHHE, Ye B
NPEAXO/HU TepHOIM He € Omia npu3HaBaHa 3ary0a oT oOe3leHKa 3a JaJieHusl akTuUB (TeHepupalia NapuyHH IMOTOLH
enuHuLa). Br3craHoBsiBaHeTO Ha 3aryba oT 00e3leHKa ce TpU3HaBa BejiHara KaTo NPUXO/Jl, OCBEH aKO ChOTBETHUST aKTUB
ce TpeHacs MO MPEoIleHeHa CTOMHOCT, B KOWTO Cilydail BB3CTAHOBSIBAHETO Ha OOE3IEHKAa Ce CUMTa 3a YyBEJIMYEHHE Ha
IIPEOoIIeHKATa.

Hemamepua.zmu akmueu

[MpeanpusTreTo OTYMTA pPasTpPaHUYMMHUTE HENMAPUYHHM aKTHBU Oe3 (u3myecka cyOCTaHIMS KaTo HEMaTepHAIHU aKTHBH,
KOTaTO OTIOBapsT ONpPEEIICHUETO Ha HeMaTepHaleH akTHB M KpUTepUuTe 3a pu3HaBane popmyiupanu B MCC 38.

[TbpBOHAYATHO HEMATEPUATTHUTE AKTHBU CE OTYUTAT IO [[CHA Ha MPHUI00UBaHE.
[lenaTa Ha mpumoOMBaHe HA OTIEITHO MPUJOOUT HEMaTepHalleH akTUB ce omnpenens cbriacHo MCC 38 u BkirouBa:
® TJIOKyIIHaTa I€Ha, BHOCHUTC MHUTAa U HEBB3CTAHOBUMUTE JAHBIU BHPXY IMOKYIIKATA, ThPrOBCKUTE OTCTHIIKU U pa6aTI/I ce
MpUCTIAfaT; ¥

® BCAKAKBHU CBHP3aHU pa3dXodH 3a IMOJATOTOBKATA HA aKTHBA 3a HCTOBOTO OYaKBAHO U3IIOJI3BAHE.

Ilenara Ha npumoOWBaHEe HA HEMAaTEPHAICH aKTHB MPHUIOOWT B 3aMsHA C HEMAPUYCH aKTHB CE M3MEpBa IO CIIPaBEIJIHBA
CTOMHOCT, OCBEH aKO:

® Da3MCHHaATa ﬂeﬁHOCT HsIMa ThPTOBCKA CHIIHOCT, WU
® ChpaBeAjiuBaTa CTOMHOCT HUTO Ha MOJYYCHUSA aKTHB, HUTO Ha JaJICHUS daKTUB, MOKE J1a 6'[))16 HU3MEPCHA HAICIKIHO.

[IpunoOuTHAT aKTUB ce W3MepBa MO TO3W HAUYMH, JOPH aKo MPEINPHUATHETO He MOXe He3a0aBHO Ja OTMHWINE JaJICHUS
aKkTHB. AKO MPUIAOOUTHAT aKTUB HE € OIIEHEH IO CIIPaBeIJInBa CTOWHOCT, HETOBAaTa IieHa Ha MPUI00MBaHE ce U3MEpPBa 10
OalaHcoBaTa CTOWHOCT Ha JaJCHUS aKTHB.



IlenaTa Ha mpugoOMBaHEe Ha BBTPEIIHOCH3JAJCH HeMaTepuajleH akTuB, chriiacHo MCC 38 e nHeroBara cebecTOHHOCT,
BKJIIOYBAI[a CyMaTa Ha pa3XxoAUTe, HAIIPaBEeHU OT JaTaTa, Ha KOSTO HEMATEPUATHUAT aKTUB € OTTOBOPUII 32 ITbPBH BT Ha
KPUTEPHUUTE 3a IPU3HABAHE.

HemarepuanHute akTHBH C€ OTYMTAT Clie[ NPUAOOMBAHETO IO LieHA Ha NPUIOOMBaHe, HaMajeHa C HaTpylnaHaTa
aMOpTH3aLHs M HATPYIIaH! 3aryOn OT 00e31eHKa.

Hpez[nmeHeTo OOCHABA Oalid TOJIE3HUAT XUBOT HAa HEMATEPUATICH aKTHUB € OTPAaHUYCH HJIM HEOTPAHWYECH U aKo €
OIr'paHUYCH, IPOABJDKUTECITHOCTTA HA, NI 6p0$[ Ha IMPOU3BOACTBEHUTE WJIN CXOAHU €AMHUIIN, CHCTABJIABAIIN TO3U ITOJIE3CH
KHBOT.

HeMaTepI/IaneH AKTHUB CC€ pasrjieiKaa KaTo HMall HCOIpaHUYCH IMOJIE3CH XWUBOT KOrato, Ha 0azara Ha aHaJIU3 Ha
CBbOTBCTHUTC (baKTOpI/I, HC CBHIICCTBYBA NPEABUAMMO OrpaHUYCHHC 3a Nepuoaa, Ipe3 KOWTO €€ OYakBa aKTHUBBT Ja
TEHCpUpa HETHU NAapUYHU IOTOLHU 3a NPEANIPUATHUCTO.

HeMaTepHaanTe AKTUBU C OTpaHUYCH IIOJIE3EH XXHUBOT CE€ aMOPTHU3HUpAT, a HEMATCPUATTHUTE AKTHBU C HEOTPAaHUYICH
TIOJIE3CH JKUBOT HE CE aMOPTHU3HPaAT.

HCMaTCpI/IaHHI/ITe AKTHUBH, KOHUTO IOIJICIKAT HA aMOpTU3alHg CC€ aMOpTHU3HpAT IO JTMHCHHUS MCTOA 3a CpOKa Ha
OIIPEACIICHNS TOJIC3CH JKHUBOT.

AMopTH3anuATa 3a1104Ba Jja € HAYUCIIABA, KOraTo aKTUBBT € Ha Pa3IoJIokKEeHHE 3a TMOI3BaHe, T.e. KoraTto Toil € Ha MICTOTO
U B CbCTOSTHUETO, HEOOXOAMMO 32 CIIOCOOHOCTTa My Jia pabOTH MO HAYHMH, OYaKBaH OT PbKOBOJICTBOTO.

HauucnsBanero Ha aMopTU3anuATa ce MpeKpaTsIBa Ha MO-paHHATA OT:

e JaTara, Ha KOSATO aKTUBBT € KIACU(PHUIIMPAH KATO AbPKAaH 3a MpojaaxOa (MM BKIIOUEH B IpymaTa 3a OCBOOOXKIaBaHe,
KOSITO € IbprKaHa 3a mpogaxoa) B ceorBeTcTBHe ¢ MCDO 5; 1
e JlaraTa, Ha KOSTO aKTHBBT € OTIIHCaH.

QDunancosu axmueu

DUHAHCOB aKTUB € BCEKU aKTHUB, KOMTO Mpe/CTaBisBa:

e TApPUYHM CPEICTBA;
® UHCTPYMEHT Ha COOCTBEHUSI KaIlUTAN Ha APYTO MPEANPUATHE;
® JIOrOBOPHO IIPaBO:
- 7Ia ce ToJTy4yaT HapuyHM CPEJICTBA WM APYT (PMHAHCOB AKTUB OT APYTO MPEINPHUATHE; UIH
- Ja ce pa3MeHAT (PMHAHCOBH AKTHBHM WM (DMHAHCOBH IACHBH C JPYro NPEINpHATHE IPH YCIOBHUS, KOUTO ca
MOTEHIMATHO OJIArOTIPHUATHH 32 MPEANPUATHETO;
e JIOrOBOp, KOWTO mie ObJe WM MOXe Ja ObJe ypeieH B COOCTBEHM HMHCTPYMEHTH Ha COOCTBEHMs KallMTal Ha
€MUTEHTA, U €:
- HEJIepUBATHB, 3a KOWTO MNPEANPUATHETO € MM MOXe Ja Oble 3aAbJDKEHO Ja MOIy4d IMPOMEHINB Opod OT
UHCTPYMEHTU COOCTBEHHMS KalluTajl Ha peAnpruATUCTO, NI
- IIepUBaTHB, KOWTO IIe OBJIe WM MOXKe Ja 0bJe ypeaeH upe3 pasMsiHa Ha (UKCHpaHa CyMa MapUIHU CPEICTBA WIIN
Jpyr GUHAHCOB akTUB 3a (UKCHpaH Opoil OT COOCTBEHHTE KAITUTAIOBH MHCTPYMEHTH Ha NPEINPHATHETO. 3a Ta3u
el MHCTPYMEHTHTE Ha COOCTBEHMS KalWTajl Ha NPEANPUSATHETO HE BKIIOYBAT YIPAXHSIEMH (DUHAHCOBU
WHCTPYMEHTH, KJIacH(HUIMPAaHH KaTO MHCTPYMEHTH Ha COOCTBEHHs KallMTall, KOUTO HajaraT Ha HPEANPUSTHETO
3abJDKEHUETO Ja NPEJOCTaBU Ha APYyra CTpaHa MPONOPLUOHAJTEH JsUl OT HETHUTE aKTHBH Ha MPEJIPUSTHETO CaMO
NpU JIMKBUJAIMSA, WIM HHCTPYMEHTH, KOWUTO Ca JIOTOBOPH 3a OBJCNIO IOJy4aBaHE WINM MpPEAOCTaBsHE Ha
WHCTPYMEHTH Ha COOCTBEHUSI KaIlUTaJl Ha IPEIIPHUSITHETO.

DUHAHCOBHTE aKTHUBHU C€ KIAacCH(UIIMPAT B CICTHUTE KaTETOPUH ChIIacHO m3nckBanusTa Ha MCC 39:

e (DUHAHCOBU aKTHUBH, OTYUTAHU I10 CIIPABEJIMBA CTOMHOCT B Neyaidarta wim 3aryodara:
- IbPXKaH 3a ThpryBaHe ()MHAHCOB aKTHUB;
- OIpeZesieH MpH IbPBOHAYAIHOTO MY IpH3HABaHE OT MPEINPHUATHETO 32 OTYMTAHE 10 CHpaBelJIiBa CTOHHOCT B
nevandaTa win 3aryoara.
e luBecTHMHM ABPKAHU 10 MAIEK;
e Kpeautu u B3eMaHus,
e @DuHAHCOBU aKTUBM Ha Pa3IOJIOKEHHE 32 Mpoaaxoa.
[Tpu mbpBOHAYAIHOTO CH NPU3HABAHE (PMHAHCOBUTE aKTHBH CE OTUUTAT I10 CIpaBeIMBaTa UM CTOWHOCT.
®DuHAHCOBHTE aKTHBM Ha Pa3IlOJIOKEHUE U 3a Npoaaxba ca HeJepUBaTHBHU aKTHBH, KOMTO ca NMPHUAOOUTH C TakaBa LEl

nm He ca kimacuduimpanu B apyra rpyma. OOW4aifHO Te MpeICTaBsIBAT aKIWU UM [IJI0BE B JAPYTH IPY)KECTBa,
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npuI00UTH C MHBECTHIIMOHHA eI M CE BKIIFOYBAT KbM HETEKYILIUTE aKTUBH, OCBEH aKO HAMEPEHHETO Ha JPYKECTBOTO € Ja
T TIPOJIaBa B PaMKHTE Ha clieABaInTe 12 Mecela n akTUBHO ThPCH KyITyBad
DHUHAHCOBHTE aKTHBU Ha PA3NOJIOKEHHE U 3a ITPOJIak0a ce OLeHSBAT I10:

- CIpaBeUINBa CTOMHOCT - 3a IPYXKECTBA, YAUTO KHIKA ca 60pcoBo koTupanu. CrpaBeyinBaTa CTOMHOCT Ha TE3U
aKTUBU Ce OIpeJelis upe3 MpuilaraHe Ha ycpeJHeHa OopcoBa LieHa “KynyBa” , 00M4aifHO 3a MmocieHUs Mecel] KbM AaTaTa
Ha oT4eTa 32 PMHAHCOBOTO CHCTOSIHUE HITH 110

- [IeHa Ha TPHUI00KMBAaHE - 33 JIPYNKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja Ce HAMEPSAT JaHHHU 32 aHAJIOTOBU
Ma3apHUA CHCIKHA WM TOpagud OOCTOATEICTBOTO, 4Ye OBACIIOTO ()YHKIIMOHMPAHE Ha TE3HW JPYKECTBA € CBBP3aHO C
ONpEJICTICHH HECUTYPHOCTH, 3a Ja MOXKE Jla Ce HampaBAT JOCTaTbYHO pPa3syMHH W OOOCHOBaHH [IBITOCPOYHH
MIPE/ITIONI0KEHHUS 32 U3UKCIIIBAHETO HA CIpPAaBEJIMBAaTA CTOMHOCT HA TEXHHUTE aKIUHU 4Ype3 JAPYTH AITCPHATHBHU OICHBYHU
METO/IH.

EdekTute 0T mpeolieHKaTa 10 CHpaBeAJUBaTa CTOMHOCT, MeYaiOu WM 3aryOH, Ha JbpPKAHUTC MHBECTUIMH Ha
Pas3MoNIoKEHUE U 32 MpOJak0da ce HATPYMBAT KbM CaMOCTOSITEJICH KOMIIOHEHT Ha COOCTBEHHS KamuTajl — MPEOLCHBYCH
pe3eps.

Ipu ycraHOBsIBaHE Ha MOCIE/BAIIA TpaitHa 00e3leHKa WK TIPH MPOJaK0a HA MHBECTHUIINS HA PA3IOJIOKECHUE U 32
npoaax0a, cymaTra Ha 00e3I[CHKaTa U BCUUKK HATPYMAaHU IPEIM TOBA 3ary0u (HETHO) KbM pe3epBa, Ce MPHU3HABAT B OTUYCTA
3a BceoOXBaTHUs J0X01 (B mevanbara win 3arybata 3a roJMHATa) KaTto “(QUHAHCOBH Pa3xojan”. AHAJIOTHUYHO, MPH BCSKA
mpoaax0a Ha MHBECTHUIIMUTE OT TO3M THIl HATPYIAHWUTE HEPEANIM3MPAHU MEYaaOu B pe3epBa ce NPU3HABAT B OTUYCTA 32
BceoOXBaTHUS TOXOJI (B Teyanbara Wi 3arydaTa 3a TOIHHATA) B CTaTUATA “(DMHAHCOBH MIPUXOIH .

JIMBUJICHTH MO aKIIUH U SUIOBE, KIACU(PHUIIMPAHU KaTo ()MHAHCOBH aKTHBH Ha Pa3MOJIOKEHHUE U 33 Mpojaaxoa, ce
MPU3HABAT U OTYUTAT B OTYETA 32 BCEOOXBATHUS JI0XOJ (B Mevyandarta win 3arydara 3a roJiHaTa), KOraTo Ce YCTaHOBH, 4e
JIPY>KECTBOTO € TPUI00UIIO PABOTO BHPXY TE3H JUBHICHTH.

[MpuTexaBaHUTE WHBECTHIMM Ha PA3MOJIOKECHUE M 3a MPOJak0a ce MperjiexaaT KbM BCsSIKa JaTa Ha OT4eTa 3a
(MHAHCOBOTO CHCTOSHHUC Jald Ca HACTHIWIA CHOMTHS M OOCTOSTEICTBA, KOWUTO MOKA3BaT HAJMYHUETO HA OOCKTHBHU
JIOKa3aTesICTBa, Ye 3a OT/elicH (PMHAHCOB aKTHUB WJIM TpyNa akTHBH uMa obe3iieHka. Te ce oOe3leHsnBar, ako OaxaHcoBaTa
CTOMHOCT € MO-BUCOKA OT OYaKBaHATa MM Bh3CTAHOBHUMA CyMa.

L4 .HI/IXBaTa, KOATO C€ H34YHUCIIABA C M3IIOJI3BAHC Ha METOJAa Ha e(l)eKTI/IBHI/IH JIMXBCH IPOLCHT, CC IIpHU3HABA B
WHAWBUAYAJIHUA OTYCT 3a BCeOOXBATHUS J0XO0nmd.

Hueecmunyuu 6 0vugepuu u acoyuupanu opyyncecmea

II'I)HFOCpO'-IHI/ITe HWHBCCTUIUH, MPCACTABIABAIIN AKIUU B ABIICPHU W aCOOMUPAHU JPYKECTBA, Ca MPEACTABECHU
BbB (DMHAHCOBHS OTYET IO II€HAa Ha NpHAoOHMBaHe (ceOecTOWHOCT), KOSTO NPEACTaBiIABA CIPaBEIJINBaTa CTOWHOCT Ha
BB3HAIPKACHHETO, KOETO € OWJIO IUIATEeHO, BKJ. NMPEKHUTE pPa3xoad MO MpHAOOWBaHE HAa MHBECTUIMATA, HaMaJieHa C
HaTpymnaHata 00e3leHKa.

Te3u MHBECTHLIMY HE ce ThPryBar Ha GpoHIoBU 6opcu. ToBa 0OCTOSATEICTBO HE 1aBa BB3MOXKHOCT J]a C€ OCUTYPSIT
KOTHPOBKH Ha Ma3apHHU IICHN Ha aKTHBEH Ia3ap, KOUTO Jla U3pa3sBaT JOCTaThYHO JOCTOBEPHO M JANPEKTHO CIIPAaBEIINBATA
CTOMHOCT Ha T€3U aKLIMHU.

ITpn mokynka u mpopakba Ha MHBECTHUIMH B JBLIEPHM JpPYXKECTBA Ce NpHiara ‘‘jarata Ha CKIIOYBaHe” Ha
clenKara.

WHBecTuMHUTE CcE OTIHCBAT, KOTaTO CE IMPEXBBPIAT IpaBaTa, KOWTO NPOU3THYAT OT TAX Ha JPYTH JHLA INpH
HACTBIIBAHETO HAa NMPABHUTEC OCHOBAHHUA 3a TOBA U IO TO3W HAYWH CE€ 3ary6Ba KOHTpOJIa BbPXY CTOIMAHCKHUTE HU3rogu OT
CHOTBETHHSI KOHKpDETEH THIl WMHBecTHHMH. [ledanbara/(3arybata) or mpomaxdaTra MM ce NpEICTaBs CHOTBETHO KbM
“(uHaHCOBH MpHXOaW’ WIN “(GUHAHCOBHM pa3xoau’ B OT4YeTa 3a BceoOXBaTHHS Aoxof (B mewanmbara win 3arybara 3a
roJIMHaTa).

IIpu oTmMcBaHETO HA aKIMM MOPAaU Ipojaxba ce W3MOI3Ba METOABT HA CPEIHO-TIPETETICHA [ICHA, ONpeIeieHa
KBbM Kpasi Ha Mecella, B KOMUTO ce M3BBPIIBA OTITUCBAHETO.

Bendky NOKYNKH ¥ TPOJaKOM Ha MHBECTHIIMU Ha PAa3IONIOKEHHE W 3a Mpojak0a ce MpU3HABAT Ha “‘araTa Ha
ThpryBaHe” Ha CJIeJIKaTa, T.€. JaTaTa, Ha KOSATO APYKECTBOTO CE aHTAXXHPA Ja 3aKyIH WM IIPOAaJe aKTHBA.

Ilpeonpuamuemo omnuceéa punancoe aKkmue, K02amo:

e IOTOBOPHUTE IIPaBa BbPXY MaPHYHHUTE IOTOLH OT (PMHAHCOBHUS aKTHB Ca M3TCKIIN; FITH



e TpexBbpIs (PUHAHCOBUS aKTHB, KOraTO ca IIPEXBBPIICHH JOTOBOPHHUTE MpaBa 3a MOJy4YaBaHe Ha MapUYHHU HOTOLH OT
(MHAHCOBHS aKTHB WJIM Ca 3ala3eHH JOTOBOPHHUTE IMpaBa 3a IOJyvyaBaHEe HAa MapHYHHUTE MOTOLM OT (PMHAHCOBUS
aKTHUB, HO € I0€TO JOTrOBOPHO 3aJb/DKEHHUE 3a IUIAlllaHe Ha MapUYyHM MOTOLM HAa €AWH HIU MOBeue MOJIydaTelnH B
criopazyMeHHe U TpaHc(epbT OTroBapst Ha yCJIOBHATa 32 OTHHCBaHe, chritacHo MCC 39.

YcnoBus 3a oTHHCBaHE HAa ()MHAHCOB AKTHUB:
Koraro npeanpuaruero npexsbpian (UHAHCOB aKTHB, TO OLEHIBA CTENEHTA, 10 KOSATO II€ 3alla3d PUCKOBETE M MOJ3HUTE OT
coOCTBEHOCTTa BBPXY (PHMHAHCOBHUS aKTHB:
® aKO MPEANPHUATHETO TPEXBHPIM B 3HAYUTENHA CTENCH BCHYKH PHCKOBE M IIOJI3H OT COOCTBEHOCTTa BBPXY
(MHAHCOBHS aKTHB, NPEINPHUITHETO OTIHCBAa (UHAHCOBHMS aKTHB W IPH3HABA OTJEIHO KaToO aKTUBH WM ITaCUBH
BCHYKH I1PpaBa M 33AbJDKEHUS, Ch3/IaJICHU WX 3ala3eHu Ipyu TpaHcdepa;
® aKO MPEANPUATHETO 3ala3y B 3HAUYNTEIHA CTENECH BCUYKU PUCKOBE M IOJ3U OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS
aKTHB, MPEINPHUATHETO POIbKaBa Aa IpU3HaBa (UHAHCOBHS aKTUB;
® aKO NPENNPUATHETO HUTO IPEXBHPJSA, HUTO 3ala3Ba B 3HAYMTENHA CTENEH BCHYKH PHUCKOBE M IOJ3H OT
COOCTBEHOCTTa BBbPXY (PMHAHCOBUS aKTHB, IPEIIPHUSITUETO ONpPEess AadH € 3ala3uio KOHTPOJ BbPXY (HMHAHCOBHS
akTuB. B To3u ciyyaii, ako:
- MIPEINPHUATHETO HE € 3aMa3uio KOHTPOJ, TO OTIHCBA (DMHAHCOBHUS aKTWUB M IIPU3HABA OTJCIHO KAaTO aKTHBH WA
MTACHBY BCUYKH NPABa M 33ABIDKCHUS, Ch3JaICHN IPH TpaHcdepa.
- TPEOUPHUATHETO € 3ala3wio KOHTPOJ, TO MpOABIDKAaBa Ia INpH3HaBa (MHAHCOBHS AKTHB IO CTETIEHTa Ha
MIPOIBIDKABALIOTO MY YJacTHe BbB (PMHAHCOBHUS aKTHUB.

[Ipu oTrucBaneTo Ha (PUHAHCOBHUS AKTHB pPa3jInKaTa MEKIY:
a) Heroparta OaJlaHCOBa CTOMHOCT; U
0) cymaTa Ha MOJIYY€HOTO Bh3HATPaKICHHE (BKJIFOYBAIIO BCHYKH MMOJTyYCHH HOBU aKTHBH, MHHYC BCUYKH ITOCTU HOBU
MaCUBH), U BCUUKU HATPYNaHU IeYanOu WU 3aryOu, KOUTO ca OMJIM NMPU3HATH JUPEKTHO B COOCTBEHHUS KaITUTAI
CC MpHU3HaBa B UHAUBUAYAJTHUA OTUET 3a BCGO6XBaTHI/I$I J0XO0Md.

Oobe3yenka u HecvOUpaemocm Ha PUHAHCOBU AKMUGU

[pennpusaTreTo MpeleHsBa KbM Kpas HAa BCEKH OTYCTCH TMEPUOA Jajd ca HalWIe OOCKTHBHM [OKAa3aTelicTBa 3a
o0e31ieHKaTa Ha (PMHAHCOB aKTHB WJIM HA rpyrna OT (UHAHCOBU aKTUBH.

DHUHAHCOB aKTUB WIIM Ipymna OoT ()MHAHCOBH aKTHBU CE€ CUUTAT 3a OOE3LCHEHHW M Cca Bh3HHKHAIM 3aryOu OT 00e3leHKa,
KOraTto ca Hauulle OOCKTHBHM JIOKA3aTeliCTBa 3a O0E3LEHKa, NMPOM3XOXKAAIIY OT €HO WIH NOBeYe CHOMTHS, KOHTO Ca
HACTBIIMIIM CJIeJ ITbPBOHAYANHOTO NpH3HABaHE Ha akTWBa (cpOmTHe "3ary6a") W Koraro ToBa chOWTHE 3aryba (wid
cbOuTHA) UMa e(eKT BBPXY OYaKBaHUTE OBJCHIM MAapHYHU MOTOUM OT (MHAHCOBHS aKTHB WIM OT IpynaTa (pHHAHCOBH
AKTHBH, KOUTO MOTAT JIa C€ OLCHSAT HagexIHO. Moxke 1a He € Bh3MOXKHO Jia ce MICHTH(HUIUPA SAUHUYHO, CAMOCTOSTEITHO
CBOUTHE, KOCTO € IPHYMHIIO oOe3leHKaTa. [1o-ckopo obe3leHKkaTa MOXKe 1a € NPUYMHeHA OT KOMOMHUpaHUs e(eKT Ha
HSIKOJIKO CHOUTHSL.

3arybure, KOUTO Ce OYaKBaT B pe3yaTar Ha OBbJACIIUTE CHOUTHS, HE3aBUCUMO OT TSAXHATa BEPOSITHOCT, HE CE TIPU3HABAT.
IMapuyHu cpeicTBA M NAPUYHU €KBUBAJIEHTH

HapI/I‘{HI/ITe CpCACTBA BKIIIOYBAT MapUiHU CPCACTBA B 6p017[ u 6€SCpO‘IHI/I JACTIO3UTH, B JICBA U BbB BaJIyTa.
HapI/I‘{HI/ITe CKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOJIMKBUAHU HWHBCCTUIIMH, KOUTO Ca JICCHO 06meaeM1/I B KOHKPETHH
NapuyHu CYMH U CbABPIKAT HE3HAUUTCIICH PHUCK OT IPOMsHA B CTOMHOCTTA UM.

KpennTn, ThPproBcKn 1 Apyru B3eMaHus

erﬂI/ITHTe 1 B3€MaHUATA Ca HEACPUBATUBHU (I)I/IHaHCOBI/I AKTHUBH C (ancnpaHn WA ONPCACIIAEMHU TIJIalllaHusA, KOUTO HE CC
KOTHpAT Ha aKTHUBECH I1a3ap, C U3KIIOYCHUEC HaA:

e Te3u, KOWTO NPEANPHATHETO BBh3HAMEpsBa Jla Tpojane He3abaBHO WM B Onu3ko Objemie, KOWTO Iie OBIaT
KIacu(uIupaHud KaTo IBbpPKAHM 332 THPryBaHE M Te3W, KOWTO NPEANPHATHETO ONpenens NpH ITbPBOHAYATHOTO
MPU3HABaHE KaTO OTYMUTAHH IO CIIPABEJIMBA CTOMHOCT B IieyandaTa Wiy 3aryoara;

® TE3W, KOUTO MPEANPHUATHETO ONPE/IEIs KaTo Ha Pa3MoJIoKeHUe 3a MPoAaxda pH MbPBOHAYAIHOTO NIPU3HABAHE; WIIN

® TE3W, IIPU KOUTO ABPXKATENAT MOXKE Ja HsIMa BB3MOXHOCT J]a BH3CTAaHOBM B 3HAUMTENHA CTENEH IulaTa CH
IIbPBOHAYAIHA WHBECTHUIMS, C W3KIIOYEHHE Ha CIIydauTe, IIPU KOUTO IPUYMHATA € BIIONIaBaHE Ha KPEIUTHOTO
Ka4ecTBO M KOUTO ce KIacu(UIMpar KaTo Ha pas3rojioKeHUe 3a Mpoaaxoa.

Karto kpeautn u B3emanusi ce knacuduuupar (GUHAHCOBH aKTHBH BBH3HHKHAIM OT TUPEKTHO IPEAOCTaBsSHE HA CTOKH,
YCIYTH, IApU WM TAPUYHN €KBUBAICHTU /ThPrOBCKH B3EMAHUS U KPEAUTH/.

Kpenurute 1 B3eMaHusITa, KOUTO ca ¢ PUKCUPAH MAJeXK Ce OTUYUTAT 10 aMOPTH3UPAHATA UM CTOMHOCT.

Kpenutnure n B3eMaHusATa, KOUTO ca 0e3 (PUKCHpaH MaJIexk ce OTINUTAT 10 CeOECTOMHOCT.



Hpe[[l'[ﬂaTeHI/ITe pa3dxoaur, KOUTO KacasiT ClICABAIllM OTYCTHU IMEPUOAN CC MPECACTABAT KAaTO aBaAHCOBO MNPEBCACHU CyMHU Ha
JAOCTAaBUMIU U C€ BKIIIOYBAT B ThbPIr'OBCKUTC B3CMaHUs.

O0e3neHKa Ha B3eMaHus

[Ipubnu3uTenHaTa OlEHKa 3a 3aryOM OT ChMHHUTEIHH U HEChOMpaeMH B3eMaHUs CE MPaBU KbM JaTata Ha BCCKH
OTYeT, HA MHIUBHIyallHa 0a3a. B3eMaHMATA, IPU KOUTO Ca KOHCTATHPAHU TPYIHOCTU MPH TSIXHOTO ChOUpaHE, MOJJIeKAT
HA aHaJU3 3a OMPEICIITHE HA YacTTa OT TAX, KOATO € pealHO chOupaeMa, a OCTaHalaTa 4acT 10 HOMUHAIa Ha ChOTBETHOTO
B3eMaHEe ce IpH3HaBa B OTYETa 3a BceoOXBaTHHA NOX0J (B medanbara wid 3arybaTa 3a TOAMHATAa) KaTo 3aryda ot
o0e3IieHKa.

Jdanbuy 3a Bb3CTAaHOBSIBAHE
JlaHbLIMTE 32 BH3CTAHOBSIBAHE BKIIFOYBAT:

® CYMUTC Ha BB3CTAHOBUMUTC MOaHBIU BBHPXY O0XO0Ada BBB BPBH3Ka C obOaraemara HeanGa/;[aHL'{HaTa 3ary6a 3a
nepuoaa 1 MiIaTeHU CyMHM 3a TEKYII M IPEAXOACH NECPHUO/ NPECBUIIABAIIU IbJIDKUMUTE CYMU,

® CYMHUTC Ha JaHBYCH KPCAUTH 3a Bb3CTAHOBABAHC U MPUXBAIIAHE CJICI Kpasd Ha OTYETHUA NCPUOJ U IIJIATCHU CYMHU 3a
TEKYII U NPEAXOACH MCpUod NpeBUllIaBallld ABJDKUMUTE CYyMU 3a IPYTHU JaHBIU.

TeKyH.lI/ITe AaHbYHU AKTUBHU 34 TCKYLIHA W NPCAXOAHU MCPpUOAU CC OLCHABAT IO CyMara, KOATO €€ O4YaKBa Oa 6”[»2[6
BB3CTAHOBCHA OT JAaHBYHHUTE OPraHU MpH NpUIaraHe Ha JaHbYHHU CTABKU U JAHBYHHU 3aKOHHU, HeﬁCTBaHlH WK O4YaKBaHU Ja
BJIA3aT B CHUJIAa KbM Kpasi Ha OTUCTHHS IIEPUOA.

Marepuajnu 3anacu
MarepuanHy 3amacH ca aKTHBH:

e  MaTepUaTHH 3allacH, KOHMTO C€ H3pPa3xXoJBaT B MPOW3BOACTBEHHS MpPOLEC WJIA MPH MPEIOCTABSIHE HA
yCIIyTu;/MaTepuaiy, CypoOBUHH/

MaTCpI/IaHHI/ITe 3arracu C€ OLCHABAT IIO ITIO-HHUCKATa OT ce0eCcTORHOCTTa HIIK HETHATA peajiuszyema CTOMHOCT.

CebecroiiHOCTTAa Ha MAaTCpHUAJIHUTE 3allaCu MpeACTaBJIABA CyMara OT BCHYKHM Pa3sxoJd IO 3aKYITyBaHCTO,
Hpepa60TKaTa, KaKTO W JApyru pas3xoar, HAlIPpaBEHHW BBB BPb3Ka C AOCTABSIHETO UM [0 CCraliHOTO CBCTOSHUC U
MECTOIIOJIOKCHHUC.

Pasxogure mo 3akymyBaHe Ha MaTepUalHUTE 3alacd BKIIOYBAT MOKYMHATa L€HA, BHOCHUTE MHTa M JPYTH
HEBH3CTAHOBHMH JAaHBIH, TPAHCIIOPTHUTE Pa3XxoAd H Jp., KOUTO ITUPEKTHO MOTaT Ja ce OTHecaT KbM NPHAI0OMBAaHETO Ha
CTOKUTE MaTepHalUTe W YCIyruTe. TBProBCKUTE OTCTBIKH, pabaTd W Jp. MOAOOHM KOMIIOHEHTH C€ NpHUCHAAaT NpH
ONpeNEeNsHe Ha MTOKYITHATa CTOMHOCT.

[ToTpebiieHneTo Ha MaTepUATHH 3aIIach CE€ OLIEHSBA MO CPEAHO-TIPETErJIeHa CTOWHOCT.
Co0cTBEH KanmuTaa
CoOCTBEHUSIT KalTUTAJ HA TPEANPHUITACTO CE ChCTOM OT OCHOBEH KAaITUTAl, Pe3ePBHU U HepasIpe/ielicHa mevanoa.

I[py)KCCTBOTO OTYHTA OCHOBHUS CH KaIIUTaJl IT0 HOMHHAJIHA CTOMHOCT Ha PEruCTPpUPAHUTE B CbJla aKIIHUU.

[Ipu w3naBaHeTO WM MPHUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHMS KAIWTAJl NMPEANPHUATHETO NPABU PAa3IUIHU
pasxoqu. Te3n pasxonu oOW4YaiiHO BKIIIOUBAT PErHCTpAlMs M JPYrM 3aKOHOBHM TAaKCH, M3IJIATEHH CyMH Ha IIPaBHH,
CYETOBOJHM U APYIH NPO(pEeCHOHATHN KOHCYJITAHTH M Jp. nomoOHH. [Ipyu kanurTanoBa clenka pa3XxoIuTe Mo CAeNiKaTa ce
OTYMTAT CUYETOBOJHO KaTo HaMaJIeHWe Ha COOCTBEHMS KanuTal (HETHO OT BCUUKM CBBP3aHU NMpedepeHInH 3a JaHbK BbPXY
JIOXO/IUTE) JI0 CTEINEHTa, B KOSITO Ca JIONMBIHUTEIIHU Pa3Xo/H, MPSKO CBbP3aHH C KalWTajoBa CJEKa, KOUTO B IPOTHBEH
ciry4aii 6uxa Owim n3dernary. Pasxomure 1o kanuraioBa cliellka, KOSITO € M30CTaBeHa, Ce MPU3HABAT KaTo Pa3Xojl.

PesepBute BKiIHOYBAT:

OO6muTe pe3epBu - GOpMHUPaHU CHIITACHO U3UCKBaHMsITA HA T3.

JIOIIBJIHUTETHATE Pe3epBH - HOPMHUPAHH MPH pa3lpeaccHrue Ha neyanbara

[Ipeonienbuen pesepB - GopmupaH OT pa3iMkara MexIy OajmaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE AKTHUBU Ha
Pa3MNoIOKEHUE M 3a Mpoxaxda M TEXHHUTE CIpaBEeIJIMBH CTOMHOCTH KBbM [aTaTa Ha M3BBPIIBAHE HA MPEoIeHKaTa. 103:
pe3epB ce MPEeXBBHPIIA KbM TEKYIIUTE IMeYaiOn 1 3aryOon B OoT4YeTa 3a BCEOOXBAaTHHUS JOXO[ (B rmedamdaTa WM 3aryoara 3a
rOJIMHATA), KOraTo (DMHAHCOBUTE AKTUBU C€ OCBOOOIAT (IIpPOAajar) OT IPYKECTBOTO W/WIIM TPU YCTAHOBCHA TpaiiHa
00e3IieHKa Ha OTpe/esicHH (PMHAHCOBU aKTHUBU



Harpynanara nevan6a BKJIroYBa:

Hepasnpenenena KkbM Kpasi Ha OTYETHHSI IEPHOJ HATpyNaHa nevyanda oT MPeAXO0AHH NIEPUOIH;
Henoxputa KbM Kpast Ha OTYSTHUSI IEPUOA HATPYyIIaHa 3aryoa OT MPEAXOAHHU NIEPHOIH;

Texkymia mevan6a/3aryda BKIIOYBa (PUHAHCOBHS PE3YITAT 3a TEKYIIUS TIEPHOX

TeKynm U HETEKYIIHU MAaCUBH
Ilacus ce Knacn(buunpa KaTO TCKYII , KOTaTO OTroBaps Ha HSKOM OT CIICHUTE KpUTCpUU:

ITpeanpusTreTO OYaKBa J1a ypeau MacHBa B CBOS HOPMAJICH ONIEPAaTHBEH IIUKBI;

[TpeanpusaTHeTO IBPKN MACHBA IPEIUMHO C LIEJ ThPTYBaHE;

ITacuBbT cnenBa Ja ObA€ ypeIeH B paMKUTE Ha ABaHAJECET MEcena ciIell Kpas Ha OTYETHHUS IIEPUOJ; HIIH
[MpeanpusTreTo HAMa 0€3yCIOBHO IPaBO Ja OTCPOUYBA YPEKAAHETO HA IACHBA 3a MEPHOJA HAN-MAaJKO J[BAaHALECET
Mecela ciiesi Kpasi Ha OTUYSTHUS IEPHOI.

IMacuB ce knacuduIMpa KaTo HETEKYII aKO HE OTroBaps Ha KPUTCPHHTE 3a KIACU(PHUIIMPAHE KATO TEKYIII.
[MacuB ce knacuduuupa KaTo TEKyIl, KOraro TOW ClelBa Jla ce ypelu B PaMKUTE Ha J[BaHA/JECeT Mecela OT Kpas Ha
OTYCTHUS TIEPHOJ, JOPH aKO:

® [IbPBOHAYAJIHUAT CPOK € Oui 3a nepuoa no-AbJbI' OT ABAHAACCET MECela; U
® (CJieq Kpasd Ha OTYCTHUA IMICpUOA W HNpeAr HWHAWBUAYAJTIHHUS q)HHaHCOB OT4YCT Ha € 0;[06peH 3a Hy6J'H/IKyBaHe €
CKJIFOYCHO CIIOPA3yMCHHUC 3a pe(bHHchnpaHe HJIK 34 HOB ITOT'aCUTCJICH IUIaH HAa ABJITIOCPOYHA ba3a.

PUHAHCOBHU MACHBH
DHHAHCOB MACUB € BCEKH MacuB, KOWTO MpPEICTaBIISIBA!

® JIOTOBOPHO 33JIbJDKECHUE:
- JIa ce IPEIOCTaBsIT MapUYHU CPEJCTBA WM APYT (PMHAHCOB aKTHB Ha JPYTro NPENNpUITHE; WIN
- Ja ce pa3MeHsAT (DMHAHCOBU aKTHBHM WM (MHAHCOBH NACHUBH C JPYro MPENNpUITHE IIPU YCIOBHUS, KOMTO ca
MOTEHIMATIHO HEOJIAaroNpHsTHH 32 IPEIIPHUITHETO; WIN
e JI0rOBOp, KOHTO I11e ObJIe NI MOXKe J1a ObJie ypeIeH B MHCTPYMEHTH Ha COOCTBEHHMS KalnTall Ha TPENPHUATHETO U €:
- He/IepuBaTWB, 3a KOMTO NPEANPUSATHETO € WIN MOXe Ja ObJie 3aJb/DKEHO Jla NMPEeJOCTaBH IPOMEHINB Opoit
WHCTPYMEHTH Ha COOCTBEHUS CH KalluTal; WK
- IEpMBATHB, KOMTO IIe ObJe MM MOXe Ja Ob/ie ypereH upe3 pa3MsHa Ha (UKCHpaHa CyMa MapHdHM CPECTBA WMIIN
Jpyr (MHAHCOB akTUB 3a (PUKCHpaH OpOil MHCTPYMEHTH Ha COOCTBEHHS KalluTaj Ha MPEANPUATHETO. 3a Ta3u Lel
WHCTPYMEHTUTE Ha COOCTBEHHSI KallUTal Ha MPEANPHUATHETO HE BKIIIOUBAT Bb3BPbIaeMU (DMHAHCOBH MHCTPYMEHTH,
KJIacu(puUUpaHd KaToO MHCTPYMEHTH Ha COOCTBEHHMs KaIllUTall, KOMUTO HajlaraT Ha NPEeANpPHUsITUETO 3aJbIKEHHETO Jia
IIPEOCTABY Ha Apyra cTpaHa IIPONOPLUUOHAIIEH JsUl OT HETHUTE aKTHBM Ha NPEAIPUIATUETO CaMO IIPU JIMKBUJALUS,
WM WHCTPYMEHTH, KOUTO Ca JIOTOBOPHU 3a OBJEIN0 IOJIydyaBaHe WM MPEI0CTaBIHE HA MHCTPYMEHTH Ha COOCTBEHUS
KaluTaj Ha MPEeANPUSATHETO.

OuHAHCBHUTE TACHUBU € KIACH(DUITUPAT B CIICTHUTE KaTETOPHH, ChIIIacHO m3uckBanmsaTta Ha MCC 39:

e @DuHAHCOBHU ITACHBH, OTYUTAHH 110 CIIPABEUIMBA CTOWHOCT B redandara Wi 3aryodara:
- KJIaCU(HIIUPaHU KaTo Jbp>KaH 3a ThPTryBaHe;
- IIpY ITbPBOHAYAHOTO MM IIPH3HABAHE CE OINPEAEIAT OT MPEANPUITHETO 3a OTYHTAHE 110 CIIPABEAJIMBA CTOHHOCT B
neganxbaTa win 3aryoara.
e @DUHAHCOBHU MTACUBH, OTYUTAHU IO AMOPTU3HPAHA CTOMHOCT.

DUHAHCOBH TACHBHU C€ MPHU3HABAT B WHAMBHIAYAIHHS OTUET 32 (PMHAHCOBOTO CHCTOSHHE, KOTAaTO MPEATIPHATHETO CTaHE
CTpaHa I10 JOTOBOPHUTE yCIOBUS HA MHCTPYMEHTA.

HpI/I IIbPBOHAYAIHOTO IIPU3HABAHE q)HHaHCOBI/ITe MnacuBU €€ OTHUTAT MO CHpaBEJIMBATA UM CTOﬁHOCT, ILUIIOC B cnyqaﬁ Ha
(bHHaHCOBI/I nacuBHU, KOUTO HE CC OTUUTAT IO CIIPABCAJINBA CTOMHOCT B 1evanbarta Win 3ary6aTa, pa3xoauTe Mo caeiiKara,
KOUTO C€ OTHACHAT IPSAKO KbM HpI/IIlO6I/IBaHeTO WK U3JaBaAHCTO Ha q)HHaHCOBI/ISI I1aCuB.

THocnedsawa oyenxa Ha unancosu nacusu

e [lo cripaBesiMBa CTOWHOCT C€ MPU3HABAT CleJHUTE (PUHAHCOBH MACHBU:
- (MHAHCOBH MMACHBH, OTYMUTAHH TIO CITPABEIIMBA CTOMHOCT B Medyandara uiy 3arybata; C H3KIIOYeHHe Ha TTAaCUBUTE -
JICpUBaTHBU, KOUTO ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT HAa COOCTBEHHS KamUTall U TPsOBa 1a ce ypemsT upe3
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MIPEXBBPIISIHETO HA HEKOTUPAH MHCTPYMEHT Ha COOCTBEHUS KaIMTAaJl, YUSTO CIIPaBEIJIMBa CTOWHOCT HE MOXE J1a Ce
OLICHH HAaJIeK/IHO, KOUTO CE OTYHMTAT IO 1IeHa Ha IIPUA00nBaHeE;
e [lo amopru3MpaHa CTOMHOCT C M3MOJ3BAaHETO HAa METOAAa Ha E(QEKTUBHMS JIMXBEH IPOLEHT- BCHYKH OCTaHAIH
(MHAHCOBM ITACUBH
Ilpusnasane na newanbu u 3a2you om puHaHcO8U NACU6U

e [lewanOu u 3aryOom oT (PMHAHCOBH MACHBH, KJIACU(PHUIMPAHN KATO OTIYUTAHU II0 CIIPABEUIMBA CTOMHOCT B Iedamdara
WM 3ary0arta, ce MPU3HaBaT B HHIMBHAYaIHHS OTYET 32 BCEOOXBATHHS JOXO;

e Jleuanbara winm 3arybara oT (PUHAHCOBM ITACHBH KOMTO CE€ OTYHTAT IO aMOPTH3MpaHA CTOHHOCT ce IpH3HaBa B
WHIUBHIYaHUS OTYET 3a BCEOOXBATHHUS JOXOJ, KOrato (MHAHCOBHSI NACHB C€ OTIHCBA M 4pe3 Ipoleca Ha
aMOPTH3HpPAHE.

[peanpusitueTo ornucBa (UHAHCOB MacuB (MJIM YacT OT (PUHAHCOBHUS IACHB), KOraTo TOW € MOraceH - T. €. KOraro
3aIbJDKEHUETO, ONPENIENEHO B JIOTOBOPA, € OTHAHANIO, aHYJIUPAHO UIH CPOKBT MY € U3TEKBII.

[Ipu ornmcBaHe Ha (MHAHCOB ITACHB pa3lIMKaTa MEXAy OalaHcoBaTa CTOMHOCT Ha ()MHAHCOB HacWB (MM HAa 4YacT OT
(MHAHCOB MacHB), KOMTO € NpeKpaTeH WM IPEXBBPJICH Ha TpeTa CTpaHa, U IUIATCHOTO BB3HAIPaKACHHUE, BKIIOYUTEIHO
NPEXBHPICHUTE U IOSTU HEIAPHUYHU aKTHBU M ITACHBH, CE IPU3HABA B MHANBHUIYaJIHUS OTYET 32 BCCOOXBATHUS TOXOL.

THpProecku U APyru 3aIbJIKeHHsT U KPeIUTH

er}lI/ITI/I, TBPIrOBCKU U JAPYTIHU 3aABJDKECHUA Ca (bI/IHaHCOBI/I NMaCMBU BB3HUKHAJIUW OT AWPEKTHO IIOJIYyYaBaHC Ha CTOKH,
YCJIyTruy, napu Wjin napuyHu €KBUBAJICHTH OT JOCTABUUIIA U KPEAUTOPU.

Crnen mMbpBOHAYAIHOTO MPU3HABAHE KPESIUTUTE U THPTOBCKUTE 3aIBKCHUATA, KOMTO ca 0e3 (PUKCHpaH Maaek ce OTUUTAT
10 OlleHEeHAaTa MU NMPUA0OMBAHETO UM CTOHHOCT.
Kpenutute u 3a1pKeHAATA, KOUTO ca ¢ ((UKCHPAH Maaek ce OTYUTAT 0 aMOPTHU3UpaHATa UM CTOMHOCT.

JaHbYHU 3a1bJIIKEHUS
TekymuTe TaHbYHH 3aIBIDKCHAS HAa MPEANPUATHETO BKIIFOUBAT:

e  TekymusaT IaHBK BBPXY AOXOAA 3a TEKYIIUs W MPEIXOIHHU MEPHOAM C€ MPHU3HABAa KAaTO IACUB IO CTENEHTa, J0
KOSITO HE € IJIaTeH;
e  Tekymu 3aAbKSHNS 32 JaHBIU CHIVIACHO APYTH JAHBYHU 3aKOHU.

Tekymure JaHBUHU MACHUBH 32 TEKYIIHS U MPEIXOAHN IEPHOIH CE OLIEHSIBAT [0 CyMaTa, KOSITO ce OYakBa Jia Obje IulaTeHa
Ha JaHbYHWUTE OPraHM [IPU IpUIaraHe Ha JaHbYHU CTaBKH U TaHBYHH 3aKOHH, IEWCTBAIM KbM Kpas Ha OTYETHUS IIEPHO.

JIn3uHr

JIn3uHroB JAO0TOBOp C€ Knacnq)nunpa Karo (1)I/IHaHCOB JIM3UHT, aKO MPEXBBHPJIA MO CHIIECTBO BCUYKHU PHUCKOBE U U3rOANU OT
CcOOCTBEHOCTTA BBbpPXY aKTHUBA. JIn3uHTrOB A0TrOoBOp CC KJ'IaCI/I(i)I/ILlI/Ipa KaTO OICPAaTUBCH JIM3UHI, AKO HE HNPEXBBPJIA IO
CBIICCTBO BCUYKH PUCKOBE U U3TOAU OT COOCTBEHOCTTA BBPXY aKTHUBA.

Hpuznaeaue U omuyumane Ha d)uuaucoe JIU3UH206 002060p, no Koitmo npednpuﬂmuemo e Jiu3unzonoayuamein

B magamoro Ha JIU3UHTOBHUS CpOK (bHHaHCOBI/IS[T JIM3UHT CC INPHU3HaBa KaTO AKTHUB M IMaCHMB B OTYCTa 3a (1)I/IHaHCOBOTO
CBCTOAHUE C pa3sMeEp, KOWTO B HAYAJIOTO HA JIU3UHTOBUS CpOK € paB€H Ha CIipaBE€ajMBaTa CTOMHOCT Ha HACTHAT aKTHB Wi,
aKoO € IIO-HUCHBK — I1I0 HACTOsAIIaTa CTOMHOCT Ha MUHUMAJTHUTE JTU3HMHIOBU IJ1alaHus, BCAKa €IJHO OT KOUTO € OIPECACIICHO B
HaA4YaJIOTO HaA JIM3UHI'OBHA JOTOBODP.

ﬂI/ICKOHTOBI/IﬂT IMPpOUECHT, KOHTO Ce M3MIoJI3Ba IIpyu U3YUCISIBAHE Ha HACTOsALIATa CTOMHOCT Ha MHUHHMMAJHHTE JIM3UHIOBU
IUIalmaHusa € JIMXBCHUAT MPOLCHT, 3aJIOKEH B JIMBUHIOBUSA JOTOBOP, JOKOJKOTO TOM MNPAaKTUYCCKHU MOXKE Ja 6’]),&6
OIIpEJICJICH; aKO TOBa € HEBB3MOXKXHO — MU3IO0J3BA CC HI/I(I)CpeHHI/IaJ'[HI/ISIT JIMXBCH TIPOUCHT IO 3aABbJDKCHUETO Ha
JIM3UHTOITIOJIyYaTeJIA. H'prOHa‘IEU'IHHTG MPCKU pa3dxoaur, U3BBPIICHU OT JIM3UHIOIIOJIYyYaTelid, CC HpI/I6aBHT KbM CyMarta,
IIpU3HaTa KaTO aKTHB.

MuHUMaTHUTE JM3WHTOBH INIAIAHUSA Ce pasnpeaciiaT MEXAy CI)I/IHaHCOBI/IS[ pa3zxonq W HaAMAJICHUETO Ha HEIUIATCHOTO
3aabokeHne. OUHAHCOBUST pasxon C€ pasnpeacis o NE€pruoan 3a CpokKa Ha JIMBUHIOBUA JOTOBOP, TaKa 4€ Jia CC MOJTy4dn
TIOCTOAHCH NEPHUOJINYCH JIMXBECH IMPOICHT IO OCTATHYHOTO CaJIZI0 HA 3aABJIKCHUCTO.

AMOpTI/I?)I/IpyeMI/ITe HAa€THU aKTUBU C€ aMOpPTU3UPAT B CHOTBETCTBUC C aMOPTU3ALIMOHHUTC MCTOAW U HOPMHU, KOUTO
npeanpuATUCTO Ipujiara 3a COOCTBEHHUTE CH aKTHUBH. AKO CbIIECTBYBAa pasyMHa CUTYPHOCT, Y€ IMPCANPUATUCTO IMIC
HpI/I,HO6I/IC COOCTBEHOCT BBbPXY aKTHBa B Kpasi Ha JIMBUHIOBUA NOTOBOP, aKTUBBHT C€ aMOPTU3UPA 3a IEPpHOJa HA MOJIC3HUA



JKUBOT, B IPOTUBCH cnyqaﬁ, , AKTUBBT HU3LAJIO C€ aMOPTU3HPA NPE3 MO-KPATKUA OT ABATa CPOKAa — CPOKa Ha JIM3UHTOBUSL
JAOT0OBOP WJIM MOJIC3HUS JKUBOT HAa aKTHUBA.

JIn3uHroBuTe IUIalllaHusA 1O OIICPATUBCH JIM3UHI CC MPU3HABAT KAaTO Pa3xXxod B WMHAMBUAYAJIHHA OTYUET 3a BCEOOXBATHUS
J0X0a 110 JIMHEHHMSA METOJ 3a eans CPpOK Ha JIM3UHIOBUSA JOTOBOP, OCBEH aKO Apyra CUCTEMHa 0a3a He e TIpEACTAaBUTEITHA
3a BPEMETO, MPE3 KOETO NMPEATNIPUATHETO U3II0JI3BA USTOAUTE HA HACTUS aKTHUB.

Hpu3ua3ane uomuumane Ha dmnancoe JIU3UHZ086 0020801), no Koitmo npebnpuﬂmuemo e u3uHzo00ame

[TpeanpusTHeTO NpU3HABA AKTUBUTE, ABPXKAHU 110 CHIaTa HA ()MHAHCOB JIM3UHT, B CBOSI HHANBUAYyaleH (HHAHCOB OTYET H
T'H IpecTaBd KaTo B3eMaHe, YUATO CyMa € paBHAa HAa HETHaTa MHBECTHLUS B JU3UHIOBHs Jorosop. IlomiexamoTro Ha
MoJTyYaBaHe JIM3MHIOBO IUIAIaHe Ce pa3riiexk/ia KaTo IoracsiBaHe Ha INIaBHHULA U (PMHAHCOB JOXO/I.

HpI/I?)HaBaHeTo Ha (bHHaHCOBI/Iﬂ J0X04 €€ OCHOBaBa Ha MOJCJI, OTpassBalll IMOCTOAHHA HOpMa Ha BB3BPBHIIACMOCT 3a
NEPUOANTEC BbPXY HETHATA MHBCCTUIUA HA JIM3UHIOJATECIIA, CBbp3aHa C (1)I/IH8.HCOBI/IH JIN3UHT.

IMpuxoapT oT mponax6aTa, MPU3HAT B HAYAJOTO HA CPOKa HAa (PMHAHCOBHSA JIM3HHT OT JIM3UHTOZATENS , NMPEACTaBIIsIBA
CrIpaBeyIMBaTa CTOMHOCT HA AaKTHUBA WJIM aKO TS € IMO-HUCKAa — HACTOAIIATa CTOMHOCT HAa MUHHMMAIHWUTE JIN3WHTOBH
IUTAIAHKs, W3YMCIICHW IIPW Ta3apeH JMxBeH mpoleHT. CebecToHOCTTA Ha mpomax0ara B HAYalOTO HAa CpPOKa Ha
JIM3WHTOBHSA JOTOBOP € ce0ECTOHHOCTTa MIIH OallaHCOBaTa CTOMHOCT, aKO ca pa3NlNYHH, Ha HaeTaTa COOCTBEHOCT, HAMAJICHA
ChC HACTOSIATa CTOWHOCT Ha HeTapaHTHUpaHaTa OcTaTb4Ha CTOHHOCT.

3aabiKeHust KbM nmepcoHaJa U IPOBU3MH 32 IBJTOCPOYHHU T0XO0AH HA IEPCOHAJIA

3axbIKeHNs KbM NEepPCOHAJl BKIIIOYBAT 3aJBJDKCHHMS Ha MPEANPUATHETO 110 IOBOJA HAa MMHAN TPYJ, HOJO0XKEH OT HaeTus
MIEPCOHAN, U ChOTBETHUTE OCUTYPUTETHH BHOCKH, KOUTO Ce M3UCKBAT OT 3aKOHOJAATEICTBOTO. ChITIACHO M3MCKBAHUATA Ha
MCC 19 ce BkJIIOYBaT M HAYMCICHUTE KPAaTKOCPOUHHU JOXOAM HA IEPCOHAJNA C MPOM3XOJ HEMOJ3BaHU OTIYCKH Ha
MepCOHaJIa U HAuYUCIICHNTE Ha 0a3a Ha JeHCTBAIIUTE CTaBKH 38 OCUTYPSIBAHE, OCUT'YPUTEIIHN BHOCKH BBPXY T€3U JIOXOAU.

CrwritacHo n3ucKBaHMATA Ha Kosiekca Ha Tpya NpenpusTHsATa B CTpaHaTa ca 3abJDKCHN TP NPEKpaTsBaHe Ha TPYIOBUTE
MIPAaBOOTHOIIECHHUS CBC CIIY)KHTEN, KOHTO € JOCTHIHal IIEHCHOHHA BB3PacT Ja My H3IUIAlaT €IHOKpaTHa cyMmMa 3a
obesmeTeHre oT 2 10 6 pabOTHHU 3alUIaTH B 3aBHCHUMOCT OT TPYIOBHS My CTax B npeampusituero. [Ipeampustuero e
U3YUCIIMIIO €BEHTYATIHHUS pa3Mep Ha 3aJb/DKEHHETO 32 TOBa 00e3lIeTeHe, HO OPajil HECBIIECTBEHNU MYy pa3Mep, KakTo U
HHCKAaTa Cpe/IHa Bh3PACT Ha MepcoHalla He € HAYHMCIIMIIO IPOBHU3HUS B HACTOSLIMS HHIAMBUAYaJICH (PMHAHCOB OTYET.

IIpoBu3un

[IpoBu3nuUTE Cca 3aIBIKEHUS C HEOTIpeIesieHa CPOYHOCT WK cyMa. [IpoBu3nu ce mpu3HaBaT 10 NMOBOJ] Ha KOHCTPYKTUBHH U
NIPAaBHU 33/IbJDKEHISI Bb3HUKHAIM B PE3YJTAT HA MUHAIHM ChbOUTHS ChIIIacHO m3uckBaHusaTa Ha MCC 37.

HpaBHO 3aAbJDKCHHUE € 3aIBJDKCHUC, KOCTO MIPOU3JIM3a OT:

e OroBoOp (CIopea HETOBUTE U3PHYHH KJIay3H U IO IoIpa30upaHe);
® 3aKOHOJIATEJICTBO; WU
e Jpyro JeHMCTBHUE HA 3aKOHA.

KOHCprKTI/IBHO 3aIbJDKCHUC € 3aIbJDKEHUC, KOCTO IPOU3JInu3a OT I[EﬁCTBI/ISIT& Ha NMpeAnpuATUCTO, KOTaTOo!

e Ha Oa3zata Ha YCTaHOBC€HA TCEHACHIMA Ha TIMPEAXOJHA IIPAKTHUKA, ny6nm<yBaHn INOJIUTHKH WJIH OOCTAaTBhYHO
CHCHI/I(I)I/ILIHO TEKYIIO TBbPACHUC NPCATIPUATUECTO € IMOKA3aJI0 Ha APYTrd CTpaHU, Y€ € rOTOBO Ja MPUEME OIIPLCACIICHA
OTTOBOPHOCTHU; U

® KAaTO pe3yiaraT HnNpeArnpUudATUETO Cbhb3AaBa Yy APYrUTe CTpaHU ONPEACJICHO OYaKBAHC, Y€ M€ HU3NBbJIHU TE3U
OTTOBOPHOCTH.

HpOBI/ISI/IH CC IpHU3HaBa ToraBa, KOraTo:

® IIPEINPUATHETO UMa HACTOSAIIO 3abDKCHNE (IPABHO WM KOHCTPYKTHUBHO) KaTO PE3yNTaT OT MUHAIHN CHOUTHS,

e pMa BEPOSTHOCT 3a IOTAcsBaHE Ha 33aIBJDKEHHETO Aa ObJle HEOOXOIUM IOTOK PECYPCH, ChIBPIKAIl HKOHOMUYECKH
I0JI3H; U

e MOXe /1a Ob/ic HalpaBeHa HaJISKAHA OIIEHKAa HA CTOWHOCTTA Ha 3abIKEHUETO.

Axo Te3u YCJI0BUA HE Ca UBI'BJIHCHHA, IPOBU3HA HE CC MPU3HABA.

HpOBI/BI/II/ITe CC MNpu3HaBaT 1o Haﬁ-z[o6paTa HpI/IGHHSI/ITCHHa OLICHKAa Ha PbKOBOACTBOTO Ha MPCANPUATUCTO KbM Kpas Ha
OTUYCTHUSA MICPUO 3a PA3XOAUTE, HCO6X0[[I/IMI/I 3a YpEeKAaHC Ha HACTOAIOTO 3aAbJIZKCHUC.
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IIpu3HaTuTe CyMHU Ha MPOBU3UU CE MpepasriekaaT KbM BCEKH Kpail Ha OTYETEH MEepUOJ U Ce MPEU3UUCIIIBAT C el Ja ce
0Tpa3u Hai-noOpara TeKylla OLEHKa.

OTCPO‘-lel-[l/l JAHBYHU AaKTHBH U NAaCUBHU

OTCpO‘leHI/ITe JAaHBYHU aKTHBU W NACUBHU CE NPHUHABAT 3a BPEMCHHU Pa3JIMKU MEXKAY NJaHbYHATA OCHOBA HA aKTUBUTE U
[MACHBUTE U TSAXHATa 0ajJaHCOBA CTOHHOCT KbM Kpas Ha OTYETHHUA IIEPHUOI.

OTcpoqu JAaHBYCH [MaCUB CC€ MpHU3HaBa 3a BCUYKH NbJIKUMU B 6’b)leIlII/I nepuoan CyMu Ha JaHBIU CBBP3aHU C obaraemu
BPEMCHHU Pa3JIMKU.

OTcpoueH JaHbuEH aKTHB C€ MPU3HABA 38 Bh3CTAHOBUMHUTE B OBJICIIHM MEPUOAN CYMH Ha AHBIM, CBbP3aHH C PUCIAIAIIN
ce BPEMEHHHU Pa3JIMKH, MPEHOC Ha HEW3MOJ3BAHU JAHBYHU 3ary0M W KPEAWTH [0 CTENEHTA, A0 KOSTO € BEPOSITHO Ja
ChIIECTBYBa obJIaraemMa ne4yanoa, Cperry KOsITo Ja MOraT Jia Ce U3I0JI3Bar.

KoM Kpast Ha BCCKHM OTYCTCH MNCPHUOJA HNPCANPUATHUCTO MNPEPa3ryICiKAa HCOPU3HATUTC OTCPOUCHU MAaHBYHU AKTHBHU.
HpC,I[HpI/IﬂTI/IeTO Mpru3HaBa HCIIPU3HATUTC B MPCAXOACH MCPpHUOJ OTCPOUCHU AaHBYHU AKTUBU N0 CTCIICHTA, 1O KOATO CC €
TNosABHUJIa BEPOATHOCT 6I>,Z[€IHaTa oOnaraema mneyanoda Ja MO3BOJIsIBA Bb3CTAHOBSABAHCTO HA OTCPOYCH JAHBYUCH AKTHUB.

BanmancoBara CTOWHOCT Ha OTCPOYCHHTE JaHBYHH AKTHBH CE MpEpasriekaa KbM Kpas Ha BCCKH OTYETCH MEPHOI.
Hpe[[HpI/IHTI/ICTO HamaJjsiBa OajaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE AJAaHBYHH AKTHBHU OO CTCIICHTA, 10 KOATO BEUYC HEC €
BEPOSITHO A2 ObJie peaqM3upaHa J0CTaThyHa objaraeMa nevanba, KOsTo a MO3BOJIsIBA [a CE OMOJI30TBOPH 0JI3aTa OT YacT
WIM LeJIHsl OTCPOUYCH AaHBYCH aKTHB. BCSKO TakoBa HaMaleHHE ce MPOsIBSIBA OOPATHO [0 CTENEHTa, A0 KOSITO € CTaHAIo
BEPOSITHO Jia Ce peanu3upa I0cTaThuHa obyiaraeMa mnevanoa.

OTCpO‘IeHI/ITe JaHBbYHHW aKTHBH U IIaCHUBU CC OLCHABAT IIO0O JAaHBYHHUTEC CTAaBKHM, KOUTO CC€ OYaKBa Ja 6I>,Z[aT B CHJIa 3a
nepuona, B KOHTO aKTHBBT CE pcajim3upa Uik MaCuBbBT CC ype;m/noracn BBb3 OCHOBa Ha JAHBYHHUTC CTAaBKH (I/I JaHBYHHA
BaKOHI/I), ﬂeﬁCTBamH WM OYaKBAHU a BJIA3aT B CUJIA KbM Kpas Ha OTYCTHUA IICPUOI.

OTcpoueHHTe AaHBLU Ce MPH3HABAT KaTO MPUXOJ WIIM pa3Xo] W ce BKIIOYBAT B Ievanbara wiM 3arydara 3a Nepuoja,
OCBEH JI0 CTENEHTA, JI0 KOSITO JaHbKBT Bb3HUKBA OT OMEpaIusl Wik ChOUTHE, KOETO € TPU3HATO MPe3 ChIUS W pa3indeH
MEPUO]T TUPEKTHO B COOCTBEHHUS KAITUTAI.

Pa3xoau

[IpennpusTHeTo OTYNTA TEKYIIO Pa3XOINTE 32 IEHHOCTTa IO UKOHOMHYECKH EIEMEHTH.

Pasxomu ce mpu3HaBaT, KOTaTO BB3HHKHE HAMAJCHHE Ha OBICIINTE MKOHOMHYECKH W3TOIW, CBHP3aHH C HAMAaJICHHE Ha
aKTHB WIH YBEIMYCHHE HA IMACHB, KOETO MOXKE Ja ObJe OIEHCHO HaJexkIHO. [IprM3HaBaHEeTO Ha pa3XOoAWTE 3a TEKYIIUS
MIEPUO]T CE U3BBPIIIBA TOTaBa, KOTaTO C€ HAYHCIIBAT CHOTBETCTBAIIUTE UM IIPUXO/IH.

Koraro nkoHOMHYECKHUTE U3TOAM CE€ OYaKBa Jia BH3HUKHAT MPE3 HAKOJIKO OTYETHH TEepUo/a U Bph3KaTa Ha PasXxolIuTe C
MIPUXOJANUTE MOXeE Jia ObJie onpeneseHa caMo Hail-001110 Wik KOCBEHO, pa3X0JIuTe ce MPU3HABAT Ha 0a3aTa Ha MPOIEAYypHU 3a
CHUCTEMATHYHO U PAIIMOHAIHO pa3npesieieHue.

Pa3xon ce mpu3HaBa He3a0aBHO B MHIMBHIYaJTHUS OTUYET 3a BCEOOXBATHUSI JIOXOJM, KOTaTO Pa3XxoibT HE Ch3AaBa Obieia
WKOHOMHMYECKAa M3TOJa WMJIM KOraro W A0 CTEeNeHTa, M0 KOITO ObJaeniarta MKOHOMHYECKa H3rojla He OTroBaps Ha
M3MCKBaHUATA WIM NpecTaHe Ja OTroBaps Ha M3MCKBAaHUATA 3a IpHU3HABaHE Ha AKTUB B WMHIWBUIYaJTHHUS OTYET 3a

(bHHaHCOBOTO CbCTOSIHHUC.

Pa3XO,HI/IT€ CC OTYMTAT HA HNPUHIHMIIA HAa TCKYIIO HA4YUCJIsABAHE. OHCHHB&T CC IO ChpaBeAiMBaTa CTOMHOCT Ha IUIATCHHUTE
WK IPEACTOAIIM 3a IJIalllaHe CyMU.

IIpuxoau
[Ipuxomx e OpyTeH MOTOK OT MKOHOMHYECKH IIOJI3M TIpe3 Tephojia, Ch3IaJeH B XoJa Ha oOW4YaifHaTa NEeWHOCT Ha
HpeJalI/IHTI/IeTO, KOrato Te3u IMOoTOIru BOIAT A0 yBequaBaHe Ha COGCTBCHI/ISI KaruTal, paSIII/I‘{HI/I oT yBeJ'II/I‘IeHI/IHTa,

CBBpP3aHU C BHOCKUTE HAa aKITUOHEPUTE.

Hpe[[l'[pI/ISITI/ICTO OTYHUTA TCKYIIO MMPUXOJUTE OT obuuaitHara HeﬁHOCT 10 BUIOBEC HeﬁHOCTH.
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HpI/IXOL[I/ITe CC OLCHABAT IO CHOpaBeAjiuBaTa CTOMHOCT Ha MOJYYCHOTO WM IMOAJICIKAIIOTO 3a MOJYyYaBaHC IUIAIAHC WA
Bb3HAIrpaXJACHUC.

[Ipu3zHaBaHeTO Ha NPUXOIUTE CE€ H3BBPLIBA NPU CHa3BaHE HAa MpUETaTa CUYETOBOJAHA IMOJIUTHUKA 3a CJEIHUTE BHUIOBE
TIPUXOIIH:

e [IpuxomgpT OT mpomakbaTa Ha CTOKM WM NPOAYKIHS Ce TPU3HABA, KOTaTO ca OWIN M3MBIHCHM BCHUYKH CJIEIBAIIN
YCIIOBHSL:

- TIPEANPUATHETO € TPEXBHPIMIO Ha KyIyBada CBHIIECTBEHH PUCKOBE W IOJI3H OT COOCTBEHOCTTa BHPXY CTOKHTE U
MIPOYKIUSATA,;

- IPEINpUATHETO HE 3ama3Ba MPOIBIDKABAILIO YYacTHE B YIPABJICHUETO HA CTOKUTE U MPOIYKIUATA, HOKOJIKOTO TO
OOMKHOBEHO CE€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO ¢()eKTUBEH KOHTPOJ HaJl MPOJaBAHUTE CTOKH U MPOIYKIIUS;

- cyMara Ha IpUX0/1a MOXe HAJICKIHO Jia ObJIc OIICHCHA,

- BEpOSITHO € HKOHOMHUYECKHUTE MOJI3H, CBHP3aHU ChC CAEINKATA, 1a Ce MOoIydaT OT NPEANPUATUETO; U

- HaIIPaBEHUTE PA3XOJIH WU TE3H, KOUTO IIe¢ OBJaT HANPAaBCHH BHB BPB3Ka ChC CIIENIKATa, MOTAT HAJICKIHO a ObaatT
OIICHCHH.

e [IpuxonpT OT mpoxakda Ha yCIYTH Ce MpPHU3HABA, KOTATO PE3YNITAaThT OT €IHA CIENIKa MOXE Ja Ce OLECHH HaJeXkIIHO.
[IpuxonbT, CBBP3aH CHC CHENKATa, Ce MPHU3HABA B 3aBHCHMOCT OT €Talla Ha 3aBBPIICHOCT Ha CIIeNIKaTa KbM Kpas Ha
OTYETHHS Tepuol. Pe3ynraTpT OT egHa chenmka MOXKE Ja ce OLEHH HaaekJHO, KOraTO ca HM3IBIHEHH BCHYKA
CJIeJIBAIIH YCIIOBHSL:

- cyMaTa Ha IpUXo0/1a MOXe Jia ObJle HaJe)KIHO OIICHEHA

- BEpOSTHO MPEINPUITUETO 11e UMa UKOHOMHUYECKH I0JI3H, CBhP3aHU ChC CENKATA;

- eTarna Ha 3aBbPUICHOCT Ha CJeNKaTa KbM Kpasi Ha OTYETHHUS MIEPHOJ] MOXKE HAJIEHKTHO /1a C€ OLICHU; U

- pa3xojuTe, HAMPABCHU IO CHENIKAaTa, KAKTO M Pa3XOJMTE 3a 3aBhPIIBAHE Ha CIACIKATa MOXE HAJCKIHO aa ObIaT
OIICHCHH.

MG)KILI/IHHI/ITC 1 aBaHCOBUTC IJIalllaHUA, HAIIPABCHU OT KIIMCHTUTC, O0OMKHOBEHO HE 0oTpassaBaT U3BBPUICHUTEC YCIYTU.

EraneT Ha 3aBBbPHICHOCT HA €1Ha CACJIKA MOXKC Ja CC ONpPCACIiN MO pa3IM4YHHA METOAU. B 3aBucumoct ot XapaKTepa Ha
CACIKaTa METOAUTE MOXKE Ja BKIIFOYBAT:

e TIperies Ha W3BBpIIEHATa paboTa;

¢ U3BBPIICHUTE O MOMEHTA YCIyTH KaTO MPOLEHT OT 001 00eM Ha YCIyTruTe, KOUTO TPpsiOBa 1a ObJaT U3BBPIICHH;
WIH

® YacTTa, KOSTO HAlPaBEHHTE JO MOMEHTa Pa3xoly IpPEACTAaBIsBAT OT oOIIMS 00eM Ha NpeABUACHHUTE Pa3XolH IO
caenkata. CaMo pa3sxoauTe, KOUTO OTpa3sBaT M3BBPIUICHUTE A0 MOMEHTA YCIYTH, C€ BKIIOYBAT B HANPABEHUTE IO
MoMeHTa pa3xoau. CaMo pa3xoJuTe, KOUTO OTPa3sBaT M3BBPIICHUTE YCIYIH WM YCIyrHTe, KOUTO TpsiOBa aa Oblat
U3BBPIICHH, C€ BKIIOYBAT B 0OIIMS 00€M Ha MPEBUACHUTE Pa3Xo/IH MO CIeKaTa.

HpI/IXO,Z[I/I OT JIMXBH, Bb3HArpaKJACHU:I 3a IpaBa U JTUBUCHTH, CC [IPU3HABAT, KOI'aTO:

€ Bb3MOXHO NPEANPUITUETO J]a UMa HUKOHOMHYECKH MOJI3H, CBbP3aHH ChC CICIKATA; U
cyMmara Ha TMPUXOUTE MOXKE HaJIeHK/IHO /1a ObJIe OlICHEeHA.

JMXBaTa ce MpuU3HaBa 1Mo MeToja Ha ehekTuBHATa JTuxBa chriacHo MCC39;

BB3HAIrpaXJACHUATA 3a IIpaBa CC IIpU3HABAT, Ha 62138. Ha CUYCTOBOAHUA IPUHIHUII HA HAYUCIABAHE, CBHIJIACHO
ChIBPKAHUETO HA CHOTBETHOTO CIIOPa3yMEHHUE;

e MBHICHTHTE CE MPU3HABAT, KOTaTO CC YCTAHOBH MPABOTO HA aKI[HOHEPa [1a IMOJIyYH IUIAIAHETO,

Hemmartena JINXBA, HATpYyI1aHa npeanu l'lpI/IIIO6I/IBaHeTO Ha JIMXBOHOCHA MHBCCTHUIIHMSA - NTOCJICABAINTC JINXBCHU INOCTHIIJICHUA
CC pasnpeacisiT MEXKXAY nepruoja npeaun HpI/IHO6I/IBaHeT0 U TO3U CJIEN HpI/I,HO6I/IBaH€TO. Camo gacTtTa (2] (1§ HpI/IHOGI/IBaHCTO
CC IpHU3HaBa 3a MpUxXoId.

JIMBUAEGHTH 110 KaNMTAJIOBU LIEHHN KHIKA OOSBEHM OT IevajaOuTe Npeayu NpHI0oOMBaHETO ce NPHU3HABAT B NevandaTa WUiu
3ary0aTa NpH yCTAHOBSIBAHE HAa NMPABOTO JIa MOJYYH AWBUJIEHT, HE3aBHCHUMO OT TOBa JajM IUBHJCHTHTE CE OTHACAT 32
nedanba peasm3upaHa Ipean Wi ciel IpuIoOuBaHeTo.

B’bBHana)K}leHI/IS[Ta 3a IIpaBa C€ Ha4YUC/IIBAT CBIJIACHO YCJIOBHUATA Ha CHOTBETHOTO CIIOPAa3yMEHHE U OOMKHOBEHO Ce
IIpU3HaBaT Ha Ta3W OCHOBA, OCBEH aKO C OrJic]q pa3nope216me Ha CIIOPa3yMEHHUETO € MO-TMOAXOAANIO MPUXOABT Jda CC

IIPU3HABa Ha APyra CUCTEMHA WIN palMoHanHa 0asa.

HpI/IXOII”bT CC MpH3HaBa CaMO KOraTo MMa BCPOATHOCT HNPCANPUATHUCTO Ja IMOJTYYH HWKOHOMHUYECKU IOJI3U, CBbP3aHU CHC
cAciIKarTa.
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KoraTo Bb3HUKHE HECUTYPHOCT OKOJIO C”I)6I/IpaHeTO Ha CcyMa, KOATO BE€4YC € BKIIIOYCHA B MpUX0oAa, HCCL6I/Ipa€MaTa cyMa Wwin
cymMata, OTHOCHO KOATO BB3CTAHOBSABAHCTO BEYC HC € BCPOATHO, CC MPU3HABA 3a PAa3X0/J, a HC 3a KOPCKIUA HAa CyMaTa Ha
I'bPBOHAYAIHO ONPU3HATUS IPUXOA.

[Tpuxoxute OT HaeMu ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JOTOBOpa.

IHeuyan6a niam 3aryda 3a nepuoga

[IpennpusTreTo MPU3HABA BCUUKU CJICMCHTH Ha MPUXOIUTE U Pa3XOAUTE Mpe3 MepHo/Ia B mevyandarta Win 3arybara, OCBeH
ako aajneH MCOO He U3MCKBa WK pa3peliaBa Apyro.

Hsxon MC®O omnpenensT 00CTOSTENCTBA, TP KOUTO MPEANPHUITHETO MPHU3HABA KOHKPETHU MO3HMIMU U3BBH Ieyaidara
win 3aryoara mpe3 Tekymms nepuon. Jpyru MC®O u3ucKBaT wim pa3pelriaBaT KOMIOHCHTHTE Ha JPYT BCEOOXBATCH
TOXO0J, KOUTO OTroBapsAT Ha neduHumATa Ha OOMMTE MOJOXKEHHSA 3a MPUXOMU M Pa3Xodd, Aa ObIAT M3KIIOYEHH OT
nedanx0aTa WK 3aryoara.

C4eTOBOIHH MPEINMOJI0KEHHS H MPUOJIH3UTETHN CIETOBOTHH NMPEeNeHKH

B pesynrtar Ha HeCHUTypHOCTTa, MPUCHINA Ha JAeJIOBaTa JAEHHOCT, MHOTO CTaTHH OT WHAWBUAYaTHHS (PHHAHCOB OTYET HE
MOJIJIeKaT Ha MpelM3Ha OLICHKa, a CaMo Ha NpUOJIM3NTENHA OlleHKa. [IpuOIU3UTEeIHITE OLICHKH Ce OIICHSIBAaT Bh3 OCHOBA Ha
Haif-akTyajaHaTa HaJHYHA W HaJIe)KTHA HHGOPMAIIUSL.

M3mon3BaHeTo HA pa3yMHU MPUOJIM3UTEIIHHU OICHKH TPEICTABIIABA OCHOBCH €JICMCHT B U3TOTBSIHETO HA (DMHAHCOB OTYET U
HE HaMaJIsiBa TAXHATA JOCTOBEPHOCT. [Ipumaranero Ha MeXIyHApOJHUTE CTaHAAPTH 3a (PUHAHCOBO OTYMTAHE M3HCKBA OT
PBHKOBOJICTBOTO J1a MPHIIOKHU HIKOU CUCTOBOIHU MPEIIOIOKCHUS U MPUOIM3UTEITHA CUCTOBOIHHU MPEIICHKH MIPU U3TOTBSIHE
Ha ()MHAHCOB OTYET W IPHU OIIPEIeIITHE Ha CTOWHOCTTA HA HIKOW OT aKTHBUTE, MACUBHUTE, IPUXOAUTE U pa3xonuTe. Bemaku
Te ce M3BBPIIBAT HA OCHOBATa Ha Hal-moOpaTa MpEreHKa, KOSTO € HalpaBeHa OT PHKOBOJACTBOTO KbM Kpasl HA OTYCTHHS
neprol. JleficTBUTETHUTE pe3yNITaTH OMXa MOTIIH Ja Ce pa3IndaBat OT MPEACTABCHUTE B MHIUBUAYATHIS (PHHAHCOB OTYET.

Janena npubnm3uTeHa OLEHKA TOMJICKH Ha MpepasriekJaHe, ako HACTBIAT MPOMEHH B OOCTOSTENICTBATA, HA KOUTO CE
OCHOBaBa, WM B pe3yJiTaT OT MOJy4YCHa HOBa MH(OpPMAIHS U JONBIHUTEIHO HAaTpymaH omuT. [IpepasriexaaHeTo Ha
pUOIM3UTEIHATA OIIEHKA HE C€ CBBP3Ba C MPEAXO0HHU MEPUOIN U HE MPEICTABIsIBA KOPEKIIHsI Ha TPelKa.

EdexrbT oT mpoMsHara B CUETOBOJHA NPUOIM3UTEIHA OLIEHKA, Ce MPH3HaBa MEPCIEKTHBHO Ype3 BKIIOYBAHETO MY B
oTyeTa 3a BCEOOXBAaTHMA JOXOJ 3a MEpHOAa Ha MPOMSHATA, aKO MPOMsSHATA 3acsira camo TO3M NEPUOJ WM Nepuoja Ha
IIpoMsHaTa U ObJENH ePHOAH, aKO IPOMSIHATA 3acAra U ObJeIy epHOIH.

JloToNKOBa, DOKOJKOTO MPOMSHATA B CYETOBOJHATA MPHOIM3UTENHA OLEHKA BOJM JIO IPOMEHH B AKTHBHUTE W MAaCHBUTE,
WIN Ce OTHAacs O KOMIIOHEHT OT KamWTala, Ts ce NpH3HaBa Ype3 KOpUTHpaHe Ha OanaHcoBaTa CTOMHOCT Ha CBBP3aHUS
aKTHB, [IaCUB WJIK KOMIIOHEHT OT KalluTaja B IEPUO/ia Ha IPOMSHATA.

Yci0BHM AaKTHBH H NIACUBH
VYcaoBeH mMacuB e:

. BB3MOXKHO 3aIbJDKEHHE, KOETO MPOU3IHN3a OT MUHAIH CHOUTHS W YHETO CHIIECTBYBaHE IIe OBJE MOTBBPICHO
caMoO OT HaCTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €HO WJIM MOBEYEe HECUT'YpPHH OBACIIN CHOUTHSA, KOUTO HE MOTaT Ja
OBIaT U3IUI0 KOHTPOIUPAHH OT MPEIIPUATHETO; UIH

o HACTOSAIIO 33aJbJKEHUE, KOETO IIPOU3IIN3a OT MHUHAJIN CHOUTHS, HO HE € IPU3HATO, 3aI0TO:

-HE € BEPOSITHO 3a IOracsBaHETO My Ja ObJie HEOOXOIUM M3XOJII IIOTOK OT PECYPCH, ChIbPXKAIIN HKOHOMUYECKH
T10JI3U; WU
- cymara Ha 3aJIbJDKEHHETO He MOXKe J1a ObJie Olpe/iesieHa ¢ 1ocTaTbuHa CTENeH Ha HaJeKIHOCT.

VCIIOBEH aKTUB € Bb3MOXKECH aKTUuB, KOUTO npousjini3a OT MUHAJIA CHOUTHUS U YHETO ChIICCTBYBAHC IIC 6’]),&6 NOTBBPJACHO
CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €THO WJIM ITOBCUC HECUTYPHHU 6’b}I€H_II/I C’l:.6I/ITI/I$I, KOHMTO HC MOrar aa 6’[:.IIaT
N3LAJI0 KOHTPOJMPAHU OT MPEATIPUATHUETO.

YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

anaBneHI/IeTo Ha puCKa €€ OCBUICCTBABA TCKYIIO OT PbKOBOACTBOTO Ha APYKCCTBOTO CBHIJTIACHO IMOJIUTHKATA ONpEACIiCHa
ot CbBera Ha JAUPCKTOPUTE. HOCJIC,Z[HI/ISIT € Mpuei OCHOBHHU IMPUHIUIIN 3a 06H10T0 YyIripaBJI€HUEC Ha (1)I/IHaHCOBI/I${ PUCK, HA
0a3ara Ha KOWUTO ca pa3pa60TeHM KOHKPETHU MTPOUECAYPH 3a
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Kpeoumen puck

PucksT, ye crpaHa o pUHAHCOBH MHCTPYMEHH - AaKTHBH Ha NPEIIPHUATHETO HAMA Jla YCIee Ja W3IUIATH 3abIDKEHUETO CH
U IIe MpUYuHE PrHAHCOBA 3ary0a Ha IPeATPHUITHETO.

Jluxeuoen puck

JIMKBUAHUST PUCK Bb3HUKBA OT BpEMCBOTO pa3MUHABAHE Ha JOTOBOPCHUTC MAJCKU HAa MAPUIHUTC aKTUBU U 3aIbJDKCHUA U
BB3MOXKHOCTTA AJTBKHULUTE Aa HC Ca B CbCTOAHHUC Ja YpEAAT 3adbJDKCHHUATA CU KbM IMPCANPUATUCTO B CTAHAAPTHUTC

CPOKOBC.

laszapen puck

PucksT, e cripaBeannBaTa CTOMHOCT Win OBJACHINTE MApUYHHU MOTONH Ha ()HHAHCOBHUS MHCTPYMEHT IIE BapupaT MOPaIH
MIPOMEHH B Ma3apHUTE IeHH. [1a3apHUAT PHUCK ce ChCTOM OT TPH BHJIA PHUCK:

e Banymen puck - pUCKbT, Y€ CIIPABEAIMBATA CTOWHOCT MM OBJCIIUTE APUYHH ITOTOUX Ha (PMHAHCOBHS MHCTPYMEHT
1IIe Bapupar Iopajan IMPOMEHH B OOMEHHHTE KypCOBE.
e Jluxeen puck - pUCKBT, Y€ CIpaBeUIMBaTa CTOWHOCT MM OBJCIIUTE MAPUIHU HOTOM Ha (PUHAHCOB MHCTPYMEHT IlIe

BapuUpaT NOpaay NPOMEHHU B [1a3aPHUTE JUXBEHU [IPOLIEHTH.

e Jlpye yemosu puck - PUCKBT, Y€ CIpaBeIUIMBaTa CTOWHOCT WM OBJCIIUTE MapUYHU TOTOIM Ha (QUHAHCOBUS
HHCTPYMEHT IIl¢ BapHpaT MOpagy IPOMEHH B Ma3apHUTE LIEHH (Pa3IHNyHU OT Te3U, Bb3HUKBAIIU OT JIUXBEH PUCK HUIH
BaIyTEH PHCK), HE3aBUCHMO OT TOBa AAJHM TE3M NPOMEHH Ca NMPUYMHEHH OT (pakTopH, crennUIHH 3a OTACITHHSA
(MHAHCOB MHCTPYMEHT WM HETOBHS E€MHUTEHT, WIN OT (DaKTOpH, BIAMSCIIM BBPXY BCHUKH MONOOHM (prHAHCOBH

WHCTPYMEHTH, ThPTYBaHH Ha ra3apa.

ITonutukata Ha TPEANPUATHETO 3a LSVIOCTHO YIPABJICHUE Ha PHCKOBETE € CHhCPENOTOYEHAa U MMa 3a Iel Ja HaMald
€BEHTYaJIHUTE HeOIAronpusTHU eeKTH BbpXy (DUHAHCOBHS PE3yJITaT.

|. MIHANBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSIHUE

1. ®unaHcoBM aKTHUBH

1.1. IpyskecTBa KOUTO BJIM3AT B KOHCOJIMIMPAHATA rpyna

1. “CJIBHYEB BPAI' XOJAUHI™ AJl — npyxecTBO Maiika
2. “CJI'BHYEB BPAI' TYPU3BM” EOO/ — nbLiepHo ApY>KECTBO
3. “CJIBHYEB BPAI' UMOTH” EOO/ — opluepHO APY>KECTBO

1.2 AuBecTHOHM B ACONUUPAHH NPEANPUITHS

X.JIB.
Pa3mep Ha % ot KanuTana Pa3mep Ha % ot KamuTana
WHBECTULIUATA Ha CHOTBETHOTO WHBECTHLIUSTA Ha CHOTBETHOTO
Vme Ha Ipy»KecTBOTO 31.12.2017 JPYKECTBO 31.12.2016 JIPYIKECTBO
Pexopn” AJL-I'. Opaxosuia 4 34.00 % 4 34.00 %
O6mo 4 4
1.3 UuBecTHIMM B APYrH MPeANPUSITHS
X.JIB.
Pa3mep Ha % ot xanuTana Pa3mep Ha % ot xanuTana
WHBECTULIUSATA Ha ChOTBETHOTO WHBECTHLIUSTA Ha CHOTBETHOTO
Vme Ha 1pyxecTBOTO 31.12.2017 JIPY’KECTBO 31.12.2016 JIPY>KECTBO
“CabHYEB 6p5[1“” AJI 1113 12.78 % 480 12.78 %
“BoHo cronanctBo” — Byprac 277 15.18 % 277 15.18 %
“Ocserurenna rexuuka" AJl - Koren 10 7.59 % 10 7.59 %
O61mo 1400 767
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1.4 ®unancoBHu AKTUBH, TbPKAHU 10 HACTHIIBAHE HA MAICK.

Hme Ha 1pyx’ecTBOTO Pasmep Ha mHBecTHIMATA 31.12.2017

Pasmep Ha mnBecTunmsTa 31.12.2016

“EBpomnuitz Ayto” EALl

9779 9779
KopmopatuBau obsmramum
O61mo 9779 9779
2. Herekyuy THProBeKH M APYTH B3eMaHUS
X.JIB.
Bun 31.12.2017 31.12.2016
Jpyru B3emanus 32 72
O61mo 72 72
3. Tekymy ThbProBCKH M APYTH B3eMaHUA
X.JIB.
Bun 31.12.2017 31.12.2016
Hpyru B3emanus 167 172
O61mo 167 172
4. Ilapu4Hy cpeacTBa U NAPUYHU eKBHBAJIEHTH
XHJLJIB.

Bun 31.12.2017 31.12.2016
IMapuunu cpencrBa B 6poii 375 366
6 1e6d 76 67
6v6 sanyma (Uro) 299 299
I[apuyHu cpeacTBa B pa3mIalIaTeJTHH CMETKH 114 71
6 71€6d 22 24
6b6 6anyma (€Uro) 92 67
O6mo 489 457
5. Pe3zepBu

XHJI. JIeBa
31.12.2017 31.12.2016

OO6uu pe3epBu 39 39
IIpeounenbyeH pe3eps, HETHO 808 171
JlombJIHNTETHE pe3epBH 1647 1576
ObBIIIO 2494 1786
OobmuTe pesepBu ca GOPMUPAHH CHITIACHO M3UCKBaHUATa Ha T3.
[TpeouieHBUHUAT pe3epB € Bb3HUKHAII IIPH NPEOIIeHKa Ha MHBECTUIIMH C ITyOJIMYHO MpeaiaraHe Ha aKIyu.
JlonmbIHUTEIHNTE pe3epBHU ca GOpMHUpaHU MU pasNpeiesieHne Ha revaibara.
6. Tekylu NacuBu — ThProBCKH M APYTH 32X bJIKEHUS
Bun 31.12.2017 31.12.2016
Tekyla 4acT OT HETYKYIIUTE 3aAbIKEHUS 93 91
Ilosmyyenu aBaHcu 7 6
3arbKeHUS KbM IIEPCOHANIA, 36 51
3apIKeHNS] KbM OCHTYPHUTEITHHU NP PHUITHS 0 1
3abKeHUs] KbM O1ojKeTa 5 6
Apyru 3aapikenus (rapaduuu 1o 4i. 240 ot T3) 9 9
O61mo 150 164
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II. AHAUBUAYAJIEH OTYET 3A BCEOBXBATHUSA 1OXO[

IL1. ITpuxoau oT npoaaxomn

Bunx 31.12.2017 31.12.2016
JApyrn npuxoau 8 32
DUHAHCOBH NPHXOAH 687 803
Benuko 695 835

11.2. Pa3xoan

Bupa pasxon 31.12.2017 31.12.2016
I. Pa3xonu 3a feifHOCTTa B T.Y.: 68 68
Pasxonu 3a matepuanu 2 6
Pa3xo/u 3a BbHIIHY YCIYTH 30 23
Pazxonu 3a aMmopTH3aLuu 1 1
Pa3xonu 3a Bb3HarpakJeH1s 30 30
Pa3xoau 3a OCUIypOBKH S 5
Jlpyru pasxoau 0 3
II. ®HHAHCOBH Pa3sXOaH T.4.: 630 735
Pasxozu 3a 1uxBH 616 723
Jpyru GMHAHCOBH pa3XoaH 14 12
O6mo 698 803

III. APYT'Y OITOBECTABAHUS

1.0noBecTsiBaHE HA CBHP3AHHUTE JIHLA

CBbp3aHu JIMLA - JIMLATA Ca CBBbP3aHH, KOTaTo €IHOTO € B ChCTOSHHE Ja KOHTPOJIHMPA APYroTO MM Ja YNPaXKHABa BBPXY
HEro 3HAYMTENHO BJIMSHHE TP B3€MAaHETO HA pELICHHA OT (PMHAHCOBO-CTOMAHCKH Xapaktep. Te morar ma Gbaar
IOPUNYECKH U (PU3MYECKH JINLA, B T. 4. YNPABIEHCKH MEPCOHAIL.

C,uemm MEXAy CBbP3aHH JIMLA - MPEXBBPJISAHE HA aKTHBH W/WIN Ha MaCHBH MEXAY CBbP3aHH Jinua, 6e3 J1a € 3aAbJDKUTEJIHO
NpUjiaraHeTo Ha XapaKTepHaTa 3a CAejIKaTa CrpaBe/UIiBa LI€Ha.

OnoBecTeHH ca ClIeJHUTE CBbP3aHH JIHIIA:

. ITetko Banos Tonues — [pencenaren CJ{

. 'eopru Xpucros Korenos — U3n.aupektop

. Huxonaii Jlro6enoB Hukonos- U3n. aupexTop

. Munko INanaiioroB BacwieB — unen Ha CJ]

Bans Hukonosa HMiBaHoBa — npezcrasisiBaima ropuandeckoro suue “Tun Komepce” EOO/] (unen na CJI)
“Tun Komepc” EOO/I — unen Ha CJ] (1opuANYECKO JIULIE)

. “CirpHueB 6psr Typusbm” EOO/] - AbIIEepHO APYKECTBO

. “CopHueB Opsar umotn” EOO/I - abLepHO ApYKeCTBO

PN A WN

KJIFOYOBU NMPUBJIU3UTEJHU OLIEHKHA U TIPELIEHKH HA PBKOBOJACTBOTO

B HacTOAMA WHAMBHAyaJleH (UHAHCOB OTYET MPH ONpeAessiHe Ha CTOMHOCTTAa Ha HAKOM OT aKTUBHUTE, MACHBHTE,
NPUXOAUTE ¥ Pa3XOJUTE PHKOBOACTBOTO € HANPABUJIO HAKOM CYETOBOIHM MPEMNONOKEHHs ¥ NPUOIN3UTETHU CYETOBOIHH
npeueHKH. BCHuky Te ca HamlpaBeHH Ha OCHOBAaTa Ha Hail-goGpaTa mpeleHKa W MHGOpMalHs, C KOATO € pasrojaraio
PBKOBOICTBOTO KbM Kpasi Ha OTYETHHs MEPHOJ, MOpamH KoeTo GhaeuuTe (GakTHuecku pesynraTd Guxa Moriu aa Obaar
pasnuyHy OT TAX (KaTo B YCJIOBHS Ha (QMHAHCOBA KPH3a HECHTYPHOCTHTE Ca M0-3HAYMTEIIHH).

JleiicTBUTeIHUTE pe3yATaTH OMXa MOIMIM [a Ce pa3iuyaBaT OT MPEICTABEHWTE B HACTOAWIMA WHAMBHIyaleH (UHAHCOB
OTYeT.

CBBUTUSI CJIEJ KPASI HA OTYETHUS NEPUO/]
Crnen natata Ha MHAWBUAYaJIHHs (PUHAHCOB OTYET HE Ca HACTBIMIN CbOUTHSA, 3HAYMUMH IO OTHOLIEHHE HA MpEACTaBeHaTa

HH(OpMALWUS B HETO.

JEEVCTBALLO NPEANIPUSITUE
PbKOBOACTBOTO Ha IIpeanpuATHETO CyMTa, Ye TO € ACHCTBALIO W e OCTaHe JeiCTBAILO, HAMA MIAHOBE M HAMEPEHW: 32

npeycTaHOBABaHE Ha AEHHOCTTA. ZoaT X6 \
T 7 \
Hsn. nupekrop:” - - 4 )
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