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IIpeamer Ha AefiHOCT U OCHOBHA JeHHOCT HA NPeINPUSITHETO

[IpunobuBane, yrpaBieHHe, OICHKA U MPOoJak0da Ha yJ4acTHs B OBITapCKH M Yy>KICCTPaHHU JAPYKECTBA; MPHUIOOWBAHE,
yIpaBJIeHUE U Tpoiak0a Ha 0OJIMTaluy; MPUI00UBaHE, OLCHKA U PoIak0a Ha MaTCHTH.

“CJIBHYEB BPAT" XOJIIUHI™ Al e myOnudHO IpY’>KECTBO CHITIACHO 3aKOHA 3a MyOJWMYHO MpeasiaraHe Ha ICHHH

KHHWXa.
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Ilepuoa HAa HHIUBUAYATHUS (PUHAHCOB OTYET — TEKYII MEPHO.
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Ilepunon Ha cpaBHHMTeTHATA HHGOPMALKMA — IPEAXO0/ACH NePHON
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BA3A 3A U3I'OTBSIHE HA UHAUBUAYAJIHUSI ®UHAHCOB OTUET

To3n nHauBHyalleH pUHAHCOB OTYET € U3rOTBEH BbB BCHUYKH CHILECTBEHH aCIEKTH, B CHOTBETCTBHE ¢ MEXIyHapOAHUTE
cranaapty 3a GuHancoBo oruurane (MCPO), uznanenn ot CbBera 1o MexayHapoHu cuetoBoaHM cranaaptia (CMCC) n
pa3sCHEHMATA 3a TAXHOTO MpwiaraHe, m3mageHn ot Kommwmrera 3a passcHerne Ha MCOO (KPMC®O), mpuerun ot
EBponeiickus cpro3 (EC) n npunoxxnmu B Perryonuka brirapus.

CBIIECTBEHU CHETOBOJIHHU NOJIUTUKN

IIpomeHH B c4eTOBOAHATA MOJIHMTHKA

Br3npueraTa cueToBOAHA NOJIUTHKA € MTOCIIEeI0BaTEeNHA C IpHIaraHaTa mpes peaxoaAHaTa FouHa.

TeKyum U HETEKYIIN aKTUBH

AXTHB ce KIacu(uIupa KaTo TeKyIl, KOTaTo OTTOBaps Ha HIAKOM OT CIEIHUTE KPUTEPUH:

OYaKBa J]a peau3upa aKTHBA WM Bb3HAMEPSBA J]a IO NMPOAAIE HIH yIOoTPeOH B CBOSI HOPMAJICH ONEPAaTHBEH IUKBII;

® IBPXH aKTHBA NMPEJVMHO C IIET ThPTyBAaHE;

e 0OYaKBa Ja peayr3upa aKTHBA B PaMKUTE Ha ABAaHAJIECET MECela CiIe Kpas Ha OTYETHHS NEPUO; HIIH

e aKTHBBT € NMAPUYHU CPEICTBA WIN NapHIHH €KBUBAJICHTH (chIitacHO aepuanimara Ha MCC 7), ocBeH aKo 3a aKTHBa
HAMa OTrpaHHMYeHHE Ja ObJe pa3sMEHSH MM H3MON3BaH 3a ypekIaHe Ha IMacuB B IMPOABDKCHHE Hal-Manko Ha
JIBaHa/leceT Mecella cie]] Kpas Ha OTYETHMS TIEPUO.

AKTHUB ce Kiacu(UIpa KaTo HETEKYII[ aKO He OTTOBaps Ha KPUTEPUUTE 32 KiIacu(UIpPaHEe KaTO TEKYIIL.
HAmoTH, MAIINHU U CHOPbKEHUS

AKTHBU C€ OTYHTAT KaTO MMOTH, MAIIIHA U CHOPBKEHHUI KOTaTo OTroBapsT Ha kpurepunte Ha MCC 16 3a mpu3HaBaHe
Mart IIeHa Ha IpUAoOHUBaHe, paBHA WK Mo-Bucoka oT 500 IB. AKTHBHTE, KOUTO MMAT IIeHa Ha MPUI00MUBAHE ITO-HUCKA OT
IIOCOYEHATa, CE OTYMUTAT KAaTO TEKYIIW Pa3XodH 3a MEeprola Ha MPHUIOOHMBAHE B CHOTBETCTBHE C OJOOpEHATa CYETOBOHA
MONMUTHKA. BCekn MMOT, MallMHAa W CHOPHKEHHE Ce OILCHSIBA IPH NPUAOOMBAHETO My IO IIeHAa Ha NpHIOOMBaHE,
omnpe/iesieHa B ChOTBETCTBUE ¢ m3uckBanusita Ha MCC 16.

INocnenpamu pa3xoJu, CBbP3aHU C OTACNICH UMOT, MAlIMHA U CHOPHXKEHUE, C€ OTYUTAT B YBEIMYEHHE Ha OajaHCcOBaTa
CTOWHOCT Ha aKTHBa, aKO € CIIa3eH IPUHIMITBT Ha pu3HaBaHe onpeneneH B MCC 16.

PaXOI[I/ITe 3a TCKYIIOTO O6CHy)KBaHe Ha UMOTHU, MalllTUHAU U CHbOPBIKEHUA CE€ OTUUTAT B nevanba uin 3ary6a B MOMCHTa Ha
H3BBPHIBAHETO UM.

banancoBara croiiHOCT Ha JAaJI€H UMOT, MallliHa U CbOPBKCHUE CC OTIIMCBA IIPU npoz[axc6a Ha aKTHBa HUJIM KOTraTO HE CC
OYaKBAT HUKAKBU APYTU UKOHOMHYCCKU U3T0AU OT U3IIOJI3BAHCTO HAa AaKTUBA, WIH IIPU OCBO60)K,I[aBaHG OT aKTHBa.

ITewan6ata nunu 3arybara, Bb3HUKBAIA OT OTHHCBAHETO HA UMOT, MallliHA U ChOPBHKECHHUE C€ BKJIIOYBAT B TMevandara win
3ary0aTa, Korato akTUBBT ce ornuiie, ocBeH ako MCC 17 He u3uckBa aApyro npu npoaax6a u odparen jm3uHr. [leuandure
WK 3ary0uTe, Bh3HUKBAIIU MPU OTIIMCBAHE HA UMOT, MAIIMHA WIA ChOPBKECHUE CE OMPEICIAT KaTo PasiiuKa OT MEXKIY
HETHUTE MOCTHIUIEHHUS OT MpoAakOaTa, ako NMa TakuBa, U OalaHCOBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAIIUHUTE U CbOPBIKECHUATA CE aMOPTU3HUPAT 110 JIMHCHHUS METOM 3a IEPHOJIa HA OYAKBAHUA ITOJIC3CH KUBOT.
OcraTbyHaTa CTOMHOCT M IIOJIE3HUAT JKMBOT Ha aKTHB CE npepasrjaekKaaT Mnpyu NpUKIOYBAHCTO Ha BCsKa (1)I/IHaHCOBa
roAvuHa U aKO OYaKBaHHATA C€ pa3jitiaBaT OT MPESAUIIHUTE HpI/I6HI/I3I/IT€J'IHI/I OILICHKHU, IPOMEHHUTE CC€ OTUUTAT KATO IPOMAHA
B CYUCTOBOAHUTE HpI/I6HI/IBI/ITeHHI/I OLCHKH B CBHOTBETCTBHUEC C MCC 8 C‘leTOBOHHH IMOJIUTUKA, TPOMCHU B CUETOBOAHHUTE
HpI/I6HI/I3I/IT€J'IHI/I OLICHKHU U T'PCIIKHN

AMOpTI/I3a[H/IHTa 3aro4yBa ga C€ HayucjsiBa OT MOMCHTA, B KOHTO UMOTHUTE, MAIIUHUTE U CHOPBKCHUATA Ca HAJIUYHU B
npeanpuATUECTO, Ha MACTOTO W B CBCTOSAHHUECTO, HGO6XOHI/IMI/I 3a CKCIIoaTanudaTa WM 10 HayuHaA, NOPEABUACH OT

PBKOBOACTBOTO. AMOpTI/I3a[H/I$[Ta Ha aKTUBUTE CE NMPECYCTAHOBABA HA IIO-paHHATA OT ABETC JaTH:

e JlaTaTa Ha KOATO ca KIACU(PHUIIMPAHU KaTO IbpKaHU 3a mpoaaxoOa ceriacHo MCDO 5 uinun
e Jarara Ha OTIIHMCBAaHE HAa aKTHBHTE.

AMOpTI/I3aIII/I$ITa HE CC MPCYCTAHOBsABA B IEPHUOJN HAa NPECTOU WUJIN U3BAXKIAAHEC OT aKTUBHA yrIOTpe6a.

Cpe,HHI/IﬂT MOJIC3CH KUBOT B TOAMHU 3a OCHOBHUTE I'PYIU HETCKYIIIA MAaTCPUAJIHA aKTHUBH, € KAKTO CJICABA:



I'pyna T'ogunn
CronaHCKU UHBEHTAp 7
KomnroTepHa TexHUKA 2

06831481—"(’0 HA UMomu, MAUWIKHU U CHbOPDIHCCHUA

CswraacuHo m3uckBanuaTra Ha MCC 36, kbM Kpasi Ha OTYCTHHS MIEPUOJT Ce MIPABU MPEIEeHKA Jalld CHIECTBYBAT MHIUKAIIHH,
4e CTOMHOCTTA Ha Ja/ieH aKTHB OT VIMOTHTE, MallIMHUTE U CHOPBKEHUATA € oOe3lieHeHa. B ciryuail Ha TakuBa MHIMKAIINN
ce M3YNCIsABa B3CTAHOBMMATa CTOMHOCT Ha aKTHBAa W c€ OIpenels 3arybaTta ot obesneHka. B cirydaii, ue He € BB3MOXKHO
Jla ce OIpeneNd Bh3CTAHOBHMATa CTOWHOCT Ha OTHENHHS akTHB, J[py)KeCTBOTO OIpeneNs Bb3CTaHOBHMAaTa CTOMHOCT Ha
eIMHUIIATa, TeHEePHpAaIla ITAPHYHH ITOTOIH, KbM KOSTO aKTHBBT IPHUHAICHKH.

Bb3cranoBuMaTa CTOMHOCT € II0-BHCOKaTa OT crpaBejinBara CTOﬁHOCT, HaMaJicCHa C pas3xoauTe 3a npoaa>1<6a n
CTOHHOCTTA B yr[0Tpe6a. HpI/I OLICHABAaHC CTOMHOCTTA B yHOTpeGa, O4YaKBAaHHUTC 6’1))161111/1 Mapu4yHu MOTOU C€ NUCKOHTUPAT
JI0 HacTosIlaTa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa MpEar NJaHBYHO 06naraHe, KOATO OTpa3siBa HACTOsAllaTa IMasapHa
OILICHKA Ha CTOMHOCTTA Ha napuTe u CHCHI/I(I)I/I‘IHI/ITG 3a aKTHBa PUCKOBC.

Axo BB3CTaHOBHMAaTa CTOMHOCT Ha aKTHUB (I/IJ'II/I reHepupalla napuiHu nmoTouu G,Z[I/IHI/II_IEI) € Mmo-Majika oT OajaHcoBaTa My
CTOﬁHOCT, TO MOCJIeAHaTa ¢€ HaMaIsIBa 10 Bb3CTAHOBUMATA MY CTOMHOCT. 3ary6a oT 0663L{€HK& CC IpU3HaBa He3a0aBHO 3a
pa3xon, OCBEH aKO CbOTBCTHHUAT aKTHB CC IIPCHACH IO NPCOLCHCHA CTOﬁHOCT, B KOHTO cnyqaﬁ 3ary6aTa oT 0663H6HK3 Cce
CUMTAa 34 HAMAJICHUC Ha NPCOLCHKATA.

B ciyuail Ha BB3CTAaHOBSBaHE Ha 3arybara OT oOe3leHKa, OajaHCOBaTa CTOMHOCT Ha aKTHBA (MJIM Ha €AMHHIATA,
reHepupallia IapuuHU IOCTHIICHUS) Ce YBEeJIMYaBa 70 IPOMEHEHaTa My Bb3CTaHOBHMA CTOHHOCT, HO Taka, 4Ye HaMaJleHaTa
OanaHcoBa CTOMHOCT Jla HE IIpeBHINaBa OajaHCOBaTa CTOMHOCT, KOATO OM Omia ompejaeneHa NpU IOJIOXKEHHE, 4ue B
NPEAXOJHU TIepHOIU HE € Owmia Npu3HaBaHa 3ary0a OT 0O0e3leHKa 3a NaJeHUs akTHB (TeHepHpalla MapuyHH MOTOLH
enuHMa). Br3craHoBsiBaHETO Ha 3aryba oT 00e3leHKa ce MpH3HaBa BeJHAra KaTto MPHUXO0, OCBEH aKO ChOTBETHHAT aKTHB
ce IMpeHacsl 10 NPEOIIEHEHAa CTOWHOCT, B KOMTO Cilydail Bh3CTaHOBSBAaHETO Ha OOE3ICHKA CE CUMTA 32 YBEIUUYCHHE Ha
IIPEoIIeHKaTa.

Hemamepua./mu aKkmueu

[IpeanpusTHeTo OTYMTA pa3TpaHUYMMUTE HENMAPHUYHHM aKTUBU 0e3 ¢u3uyecka cyOCTaHIMS KaTo HeMaTepHAIHU aKTHBH,
KOTaTo OTIOBapsT ONpPEEICHNETO Ha HeMaTepHajeH akTUB M KpUTepunTe 3a npusHaBaHe popmynupann 8 MCC 38.

[IppBOHAYATHO HEMATEPUATHUTE AKTUBHU CE OTUMTAT IO LI€Ha Ha MPUI0OUBaHe.
Ilenara Ha mpumoOMBaHe HA OTJEIHO MPUIOOUT HEMaTepHalieH akTuB ce onpenens ceriaacHo MCC 38 u BkirouBa:

® JIOKyIHaTa I€Ha, BHOCHUTC MHUTa U HEBB3CTAHOBUMUTE NJaHBIUN BbPXY IMOKYIIKATA, TBPTOBCKUTE OTCTHIIKH U pa6aT1/1 ce
npucnagar; u
® BCSAKAKBU CBBbP3aHU PA3XOAH 3a MOJATOTOBKATA HA aKTHBA 3a HCTOBOTO OYaKBAaHO MU3IIOJI3BAHC.

L[eHaTa Ha HpI/I,I[O6I/IBaH€ Ha HEMAaTCpUaJICH aKTUB HpI/I,Z[O6I/IT B 3aMsiHa C HCIIApHUYCH aKTHUB CC€ M3MEPBA MO CIIPABCAJIMBA
CTOfIHOCT, OCBCH aKO.

® DpasMCHHaTa }leﬁHOCT HsIMa ThPTOBCKA CBIIHOCT, WU
® cCHopas€gjimBaTa CTOMHOCT HUTO Ha TIOJTYYCHHUA aKTHUB, HUTO HAa JaJICHHUA aKTUB, MOXE 1a 61)}16 N3MEPECHA HAJICKTHO.

[IpuooOUTHAT aKTHB ce M3MEpBa MO TO3M HAYMH, JOPH aKO MPEATIPHITHETO HE MOXKe He3abaBHO Jja OTMHINE HaJCHHS
akTUB. AKO IPUAOOUTHAT aKTHB HE € OIEHEH II0 CIPaBeJINBa CTOWHOCT, HETOBaTa IIeHa Ha NMPHI00MBAHE Ce U3MEPBa 110
OayaHcoBaTa CTOWHOCT Ha JaJEeHUs aKTHB.

IlenaTa Ha mpuaoOMBaHe Ha BHTPEIIHOCH3JAJeH HeMaTepHaieH akTuB, cbritacHo MCC 38 e HeroBaTta ceGecTOWHOCT,
BKJIIOYBAI[Aa CyMaTa Ha pa3XxOoJuTe, HalpaBeH! OT JaTaTa, Ha KOSITO HEMAaTEepPUAIHUAT aKTUB € OTTOBOPWUII 3a IbPBU I'BT HA
KpUTEPHUUTE 3a IPU3HABAHE.

HematepuanHuTe akTHBH C€ OTYMTAT CJie]l NPHUIOOMBAaHETO IO IIeHa Ha MpUA0OMBaHE, HamaleHa C HaTpylaHaTa
aMOPTH3AIUS U HATPYIIAaHH 3ary0H OT 0Oe3IeHKa.

Hpe}alHﬂTI/IeTO OIICHABA Jaid IIOJIC3HUAT XMBOT HAa HEMATEPHUAJICH AKTHB € OTPAaHUYCH MM HCOTPAHUYCH UM aKO €
OTPaHUYCH, IPOAB/DKUTCIIHOCTTA HA, NN 6p0}I Ha IPOU3BOJACTBCHUTC WUJIN CXOAHU CAMHUIH, CbCTABJIsIBAIIN TO3U ITOJIC3CH
KHUBOT.



HeMaTepHaneH AKTHUB CC€ pasrjeikKJa KaTo HMalll HCOrpaHUYCH IMOJIE3CH XUBOT KOraTto, Ha 0azara Ha aHaJIU3 Ha
CBbOTBCTHHUTC (l)aKTOpI/I, HE CBLICCTBYBA MNPCABUAMMO OTPpAaHUYCHHUEC 3a ICpuoaa, Ipe3 KOMTO Ce OdYakBa aKTHBBT Ja
TCHCPpHUPAa HETHU NApUYIHU IOTOLHU 3a HPEAIIPUATHUCTO.

HeMaTCpI/IaHHHTe AKTUBU C OTPpaHUYCH II0JIE3EH XUBOT CE€ aMOPTHU3HUpAT, a HEMATCPUATTHUTE AKTHBU C HEOTPAaHUYICH
TIOJIE3CH JKMBOT HE CE aMOPTHU3HUPAT.

HeMaTCpI/IaHHHTC AKTUBH, KOHUTO TIOUICKAT HA aMopTusanusd C€ aMopTHU3upar II0 JIUHCHHUS METoxd 3a CpoOoKa Ha
OIIPEACIICHUS TTOJIE3E€H XUBOT.

AMOpTI/I?)aHI/IHTa 3aroy4Ba 1a €€ Ha4YMCJIkdBa, KOIraTO aKTUBBT € Ha PAa3NOJIOKECHUEC 3a IMOJI3BaHEe, T.€. KOraTto TOU € Ha MSICTOTO
U B CbCTOSIHUETO, HCO6XOI[I/IMO 3a CIoCOOHOCTTa My Ja paGOTI/I IO HaYWH, OYaKBaH OT PbKOBOACTBOTO.

HauucnspaneTo Ha aMoOpTHu3alysiaTa Ce MpPCKpaTsaBa Ha MMO-paHHaTa OT:

e [farara, Ha KOSTO aKTHBBT € KIACH(PHUIMPAH KaTo AbPrKaH 3a mpoaaxOa (Wi BKIIIOUEH B TpyIaTa 3a 0CBOOOKIaBaHe,
KOSITO € IbprkaHa 3a mpogaxoa) B crorBeTcTBHE ¢ MCDO 5; 1
e jarata, Ha KOSATO aKTHBBT € OTIIHCAH.

QDunancosu axmueu

@DUHAHCOB aKTUB € BCEKH aKTHUB, KOMTO MPeACTaBIIsABA:

e IIApUYHHU CPEACTBA;
e HMHCTPYMEHT Ha COOCTBEHHMS KaIllMTal Ha APYTo MPeNpUsITHE;
® JIOTOBOPHO IPaBo:
- J1a ce MOoTyYaT MapHuyHU CPEACTBA WM OPYT (HMHAHCOB aKTHB OT APYTO NPEINPUATHE; WIH
- Ja ce pa3MeHAT (PUHAHCOBU aKTHBH WIM (UHAHCOBH IACHBU C IPYro NPEANpPUSITHE NPH YCIOBHSA, KOHTO ca
MOTEHLUAIHO OJIArOTIPHUATHHU 32 MPEANPUITHETO;
e I0rOBOp, KOWTO mHIie ObJie WM MOXe Jna Oblie ypeleH B COOCTBEHHM HMHCTPYMEHTH Ha COOCTBEHHMS KamluTaj Ha
€MUTEHTA, U €:
- HEJEpUBATHB, 32 KOWTO NPEANPHUATHETO € WIM MOXe Ja Oblle 3aIb/DKEHO Ja MOJIyYd NPOMEHJIMB Opod oT
UHCTPYMEHTU COOCTBEHHMS KaluTajl Ha peAnpruATUCTO, NI
- IepUBaTHB, KOWTO Ile ObAe WM MOXe Ja ObJie ypeleH upe3 pa3MsiHa Ha (ukcHUpaHa cyMa MapudHU CPEeACTBa HIIH
Jpyr (pUHAHCOB aKTUB 3a (UKCHpaH Opoil OT cOOCTBEHHTE KANMTAJIOBH MHCTPYMEHTH Ha NPEANPUITHETO. 3a Ta3u
el HHCTPYMEHTHUTE Ha COOCTBEHMsS KalMTal Ha NPENNPHATHETO HE BKIOYBAT YHPaKHACMH (HHHAHCOBU
HMHCTPYMEHTH, KIacH(ULIUPaHU KAaTO MHCTPYMEHTH Ha COOCTBEHMs KallUTall, KOMTO Hauarar Ha HPEeIIpHATHETO
3aIBJDKSHUETO Ja IPEIOCTABH Ha Ipyra CTpaHa MPOMOPLHOHANICH JsT OT HETHUTE aKTHBH Ha NPEIIPHATHETO CaMO
OpY JTUKBUJAAUMWS, WIA HHCTPYMEHTH, KOUTO ca JOTOBOPU 3a OBACIIO MONy4YaBaHE WM IPENOCTaBsIHE Ha
UHCTPYMEHTHU HaA CcOOCTBEHMS KalluTall Ha IpeaAIpUATHETO.

@OuHAHCOBUTE aKTHBH ce KJIACH(DUIMPAT B CIIEAHUTE KaTeropuH ChriiacHo nucksanusta Ha MCC 39:

e OuHAHCOBU aKTHUBH, OTYUTAHU IO CIIPaBEJIMBA CTOMHOCT B NeyaidaTa uim 3aryoara:
- IbPOKaH 3a ThpryBaHe ()MHAHCOB aKTHB,;
- OmpefesieH MpH TbPBOHAYAIHOTO MY IPH3HABAHE OT MPEINPHUATHETO 3a OTYMTAHE 10 CMPaBEMJIMBAa CTOMHOCT B
nevandaTa win 3aryoara.
e llHBecTHIIMU IbPXKAHU JIO MAICHK;
e Kpenurtu u B3eMaHus;
o ®DuHAHCOBH aKTHUBU Ha Pa3IOJIOKCHHE 32 IPOJaKOa.
HpI/I IIbPBOHAYAIHOTO CH IIPU3HABAHC (bHHaHCOBI/ITe AKTHUBU C€ OTYUTAT IO CIIpaBE€AJIMBaTa UM CTOMHOCT.
duHAaHCOBUTE aKTHUBU Ha PA3MOJIOKEHNUE U 3a npozla>K6a Cca HCACPUBATUBHU aKTHUBU, KOHUTO Ca HpI/I]lO6I/ITI/I C TakKaBa 1eJ1
Wik He ca kinacuduuupanu B apyra rpyma. OOW4ailHO Te NPEACTABISABAT aKIUHM WM JSUIOBE B JIPYTH JPYKECTBA,
HpI/I}IO6I/ITI/I C MHBCCTUIIMOHHA EJI U C€ BKIIFOYBAT KbM HETCKYIIUTE aKTUBU, OCBEH aKO HAMEPEHUETO HA JPYKECTBOTO € J1a
T [IPO/IaBa B paMKUTE Ha cleaBamuTe 12 Mecena ¥ akTHBHO ThPCH KyIyBad
@OUHAHCOBUTE aKTHBH Ha Pa3IOJIOKEHHUE U 3a IPoJjaxkda ce OLeHsBAT 10:
- CIIPaBEUINBA CTOMHOCT - 3a APYKECTBA, YHUTO KHMKA ca OopcoBo Kotupanu. CripaBeyinBaTa CTOWHOCT Ha TE3U
aKTHBH ce€ OMpeJens upe3 Mpuiarane Ha ycpeaHeHa 0opcoBa IeHa “KymyBa” , 00M4aifHO 3a MOCIEAHMS Mecel] KbM J1aTaTta
Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE HITH 110



- [IeHa Ha NPUI00MBaHE - 32 IPYXKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPY/HO J1a C& HaMEepsT AaHHH 33 aHAJOTOBH
Ma3apHA CHCTKHA WM TOpagd OOCTOATENCTBOTO, de OBAEmOTO (DYHKIMOHHMpPAHE Ha TE3HW [APYXKECTBA € CBBP3aHO C
ONpEJEJICH! HECHT'YPHOCTH, 3a Jla MOXE Jla C€ HalpaBAT JOCTaTbYHO pPa3syMHH W OOOCHOBAaHM JIBITOCPOYHH
MIPEIIOI0KEHHUS 32 N3UHNCIIBAHETO HAa CIpABEAINBATA CTOMHOCT Ha TEXHHUTE aKIHU Ype3 APYTH alNTepPHATHBHH OLCHBYHH
METOIH.

EdexrTute oT mpeoneHkaTa 10 CIpaBeABaTa CTOMHOCT, IedaiOn WM 3aryOm, Ha Abp)KaHUTE WHBECTHINN Ha
Pas3IMoIoKEHUE U 3a MpoJakda ce HaTPyNBaT KbM CaMOCTOSITEJICH KOMIIOHEHT Ha COOCTBEHUS KalMTall — NPEOLCHBYCH
pe3eps.

[Tpu ycraHOBsIBaHE Ha IOCIIEABAIIA TpaifHa 00e3LeHKa WK TIPH MPOJIak0a Ha MHBECTHIUS Ha Pa3IOI0KEHHE U 32
mpoxax0a, cymaTra Ha 00e3IeHKaTa M BCHYKH HATPYIIaHU IPear TOBA 3ary0u (HETHO) KbM pe3epBa, Ce MPU3HABAT B OTYETa
3a BceoOXBaTHHUs 0X0A (B mevanbara uiaM 3arybaTa 3a roJuHaTa) Kato “(GUHAHCOBH pa3xoan”. AHAJIOTHUYHO, NPH BCSKa
mpoxax0a Ha MHBECTHIIMUTE OT TO3W THI HATPYIAHWUTE HEpEATN3WpaHW Ie4ajiOW B pe3epBa ce NMPU3HABAT B OTUETA 3a
BceoOXBaTHUS TOXO/] (B IeyanbaTa Wi 3arydara 3a roJJiHaTa) B CTaTUATA “(DUHAHCOBH MPHUXOIH .

JIMBUICHTH 1O aKIUH U IIIOBE, KIACU(PHUINPAHN KaTo (PMHAHCOBH aKTHBH Ha PasIONIOKEHHE W 3a Mpoaaxoda, ce
NIPU3HABAT U OTYUTAT B OTYETA 3a BCEOOXBATHU 0X0A (B IevandaTa WM 3arydara 3a roJuHaTa), KoraTo ce yCTaHOBH, 4e
JIPY’KECTBOTO € TIPHIOOMIIO IPABOTO BBPXY TE3H AUBHICHTH.

[Ipure)xaBaHUTEe MHBECTHUIIMH Ha PA3IOJIOXKEHHE M 3a MpoAaxba ce MperjiexkaaT KbM BCsKa JaTa Ha OT4eTa 3a
(MHAHCOBOTO CBHCTOSHHUE Ialll Ca HACTBIIIIA CBOUTHS M OOCTOSTENCTBA, KOMTO IOKA3BaT HAJIHYMETO Ha OOCKTHBHH
JIOKa3aTeNICTBa, Ye 3a OTJeJICH (UHAHCOB aKTUB WM Ipylia akTHBU nMa oOe3ueHka. Te ce obe3leHsBar, ako OanaHcoBara
CTOWHOCT € MO-BUCOKa OT OYaKBaHATA M BH3CTAHOBHUMA CyMa.

L4 HI/IXBaTa, KOATO CC€ HU34YHUCIIABA C MH3IIOJI3BAHC Ha MCTOAA Ha e(beKTI/IBHI/IH JIMXBCH IMPONLCHT, CC IMpH3HAaBa B
WHAWBUAYaJIHUA OTUCT 3a BCEOOXBATHUS J0X0nHd.

Hueecmunyuu 6 dvugepuu u acoyuupanu opyyncecmea

JBNrocpoyHNTE MHBECTUIIMM, IPEICTABIABAINN AKIMK B IBIIEPHA U ACOLMHMPAHU APYXKECTBA, Ca IPEICTABCHH
BbB (DMHAHCOBMS OTHYET 110 IIeHa Ha NpHIoOHBaHe (ceOECTOWHOCT), KOSATO NPEACTABIsABa CIpaBeJyIMBaTa CTOMHOCT Ha
BB3HATPAKACHUETO, KOETO € OWIIO IUIaTeHO, BKJ. NMPEKHTE Pa3XoAW IO NpHA0OMBaHE HA WHBECTHIHATA, HaMaleHa C
HaTpynaHaTa 00e3IeHKA.

Tes3u nHBECTHIINY HE Ce THPryBar Ha GoHI0BH 6opcH. ToBa 00CTOATENCTBO HE AaBa BH3MOXHOCT /1a CE OCHTYPST
KOTHPOBKH Ha MAa3apHM LIEHU Ha aKTHBEH Ia3ap, KOUTO Ja U3pa3sABaT AOCTaThUHO JOCTOBEPHO M AMPEKTHO CIpaBeAIHBATa
CTOMHOCT Ha T€3U AKLUH.

IIpu mokynka u mpomaxxba Ha MHBECTHIMM B IBIICPHH APYXKECTBAa ce MpHiara ‘‘marara Ha CKIIOYBaHE” Ha
cHenKara.

WHBecTHuIIMUTE C€ OTMHCBAT, KOraTo Ce MPEXBBPJIAT IpaBaTa, KOMTO NMPOU3THYAT OT TIX Ha JIPYTH JIMLA TpU
HAcTHIIBAHETO HA MPABHHUTE OCHOBAHMWS 32 TOBA M MO TO3M HAuMH C€ 3aryOBa KOHTPOJIA BBPXY CTONAHCKHUTE M3TOJH OT
CBOTBETHHS KOHKpPETeH TWI HHBecTHLMH. lleuanbara/(3arybara) oT mponaxbaTa MM ce MpPEACTaBi CHOTBETHO KBbM
“(UHAHCOBH TpHUXOIW~ WX “(UHAHCOBH pa3xoau” B OTUETa 3a BCEOOXBATHMS NOXOH (B mewanbara WM 3arybara 3a
TOJIMHATA).

ITpu oTmUCBaHETO Ha aKLUM MOpagyu MpoJakda ce U3M0JI3Ba METOABT HA CPEJHO-TIPETEIIEHA LIeHa, OIpe/ielicHa
KBM Kpas Ha Mecella, B KOWTO c€ U3BBPILBA OTIHCBAHETO.

Bendky NOKyNKH ¥ IpoJakOM Ha WHBECTHIIMH Ha Pa3IONIOKEHHWE W 3a MpoJakda ce MpHW3HaBaT Ha “‘laTaTta Ha
TBPryBaHe” Ha CJIeJIKaTa, T.€. JaTaTa, Ha KOSATO APYKECTBOTO CE€ aHTaXKUPA Aa 3aKyIH WIH MPOAaJe aKTHUBA.

IIpeonpuamuemo omnucea punancoe akmue, KO2amo:

® JIOrOBOpPHHTE IPaBa BHPXY MaPUYHUTE MOTOLM OT (PUHAHCOBUS aKTHB Ca N3TEKJIU; WIN

e TpexBbpIs (PUHAHCOBUS AKTHB, KOTaTO ca IIPEXBBPIICHH JOTOBOPHHUTE MpaBa 3a MOJy4YaBaHe Ha MapUYHU HOTOLH OT
q)I/IHaHCOBI/IH AKTHUB WJIM Ca 3ala3€Hy AJOTOBOPHUTE IIpaBa 3a IOJIydaBaHC HAa MAPUYHUTEC MOTOLHU OT (bPIHaHCOBI/IH
aKTHB, HO € IOETO JIOTOBOPHO 3aJb/DKEHHE 3a IUIAlllaHe Ha MapUyYHH MOTOLM Ha €AMH WM MOBEYEe IMOJyvaTeld B
cropasyMeHue U TpaHc(hepbT OTroBaps Ha yCIOBHATA 3a oTnMcBane, cpriracHo MCC 39.

YcnoBust 3a OTIIMCBaHE Ha ((UHAHCOB aKTHB:
Koraro npeanpusatuero npexsbpin (PUHAHCOB aKTHB, TO OLEHIBA CTENEHTA, 10 KOSTO I 3al1a31 PUCKOBETE U MOI3HUTE OT
COOCTBEHOCTTa BbPXY (DMHAHCOBUSI AKTHB:



® aKO MpPEINPHUATHETO IPEXBHPIM B 3HAYUTENHA CTENEH BCHYKM DPUCKOBE U IIOJ3M OT COOCTBEHOCTTa BBPXY
(MHAHCOBHS aKTHB, NPEIIPHUITHETO OTIHCBA (UHAHCOBHMS aKTHB W IPH3HABA OTJEIHO KaTo aKTHUBHM WJIM NACHBU
BCHYKH I1paBa M 33AbJDKEHUS, Ch3/IaJICHU WX 3ala3eHu Ipyu TpaHcdepa;

® aKO NPEANPUATHETO 3ala3M B 3HAUYNTEIHA CTENECH BCUYKH PHUCKOBE U IIOJI3U OT COOCTBEHOCTTA BBPXY (DMHAHCOBHS
aKTHB, IPEANPHUATHETO IPOIbKAaBa Aa IPU3HAaBA (PHMHAHCOBHS AKTHUB;

e aKO NPEANPUSATHETO HUTO MPEXBBPIS, HUTO 3ama3Ba B 3HAYUTENHA CTENEH BCHYKH PHUCKOBE M IOI3H OT
COOCTBEHOCTTA BBPXY (DMHAHCOBUSI aKTHB, IPEIIPUITUETO ONPENCIs JalH € 3aNa3uio KOHTPOJI BbPXY (HMHAHCOBHSA
akTuB. B To3u ciyyaii, ako:

- MIPEINPHUATHETO HE € 3aMa3wio KOHTPOJ, TO OTHHCBA ()MHAHCOBHS AKTUB W IIPHU3HABA OTJCIHO KAaTO aKTHBH WA
TIaCHBU BCUYKH NPaBa M 3aAbJDKEHUs, Ch3Ja/IeHH IPH TpaHcdepa.

- TPEeIUpPHUATHETO € 3ala3wio KOHTPOJ, TO MpOABIDKaBa Ja INpHU3HaBa (MHAHCOBHS aKTHB JIO CTEIEHTa Ha
MIPOIBIDKABALIIOTO MY Y4acTHe BbB (PMHAHCOBUS aKTHB.

[Tpu oTrincBaneTo Ha PUHAHCOBHUS AKTUB pa3sIMKaTa MEXIy:
a) Heropata OanaHcoBa CTOMHOCT; U
0) cymara Ha OJy4eHOTO Bh3HATrpaXKICHHUE (BKIIOYBAINO BCHYKH ITOJTYYCHH HOBU aKTHBU, MHUHYC BCHUYKH IIOCTH HOBH
MIACHBH), 1 BCHYIKH HATPYIIaHU I1€9ajON UK 3ary0H, KOUTO ca OWIN MPH3HATH TUPEKTHO B COOCTBEHHS KAIUTAJ
ce IIpU3HaBa B MHIUBUIYATHHS OTYET 32 BCEOOXBATHHUS JOXO.

Oobe3yenka u HecvOUpaemocm Ha YUHAHCOBU AKMUGU

HpeI[HpI/IHTI/IETO NnpeucHsABa KbM Kpasd Ha BCEKHM OTUYCTCH ICpUOJ Adajnd Ca HaJIuIe 00EKTHBHHI JIOKa3aTejiCTBa 3a
06e3ueHKaTa Ha (I)I/IHaHCOB AKTHB WJIK Ha I'pyTia OT (1)I/IHaHCOBI/I AKTHUBH.

®duHAHCOB aKTHB WM Tpyna OT (MHAHCOBH aKTHBU CE CUMTAT 3a OOE3LCHCHH M Ca BH3HUKHAIU 3ary0H OT 0Oe3LeHKa,
KOraTo ca Haiule OOCKTHBHM JIOKA3aTeNICTBA 3a O0E3ICHKA, NMPOM3XOXKAAIY OT €IHO WIM NOBeYe CHOMTHS, KOHTO Ca
HACTBIIMIIA CJIeJ ITBPBOHAYANHOTO NpH3HABaHE Ha akTWBa (cpOmTme "3ary6a") W Korato ToBa chOWTHE 3aryba (wmn
CHOMTHS) MMa e(EeKT BbPXY OYaKBAHHMTE OBbJACIIM MapHUYHH MOTOLM OT (PUHAHCOBUS AKTHB HJIHM OT rpynara (pUHAHCOBH
aKTHBH, KOUTO MOTAT Jla CE OLEHST HaleKaHO. Moke 1a He € Bb3MOXKHO J1a C€ MICHTHU(UIMPA eqMHUYHO, CAMOCTOSTEIHO
chOMTHE, KOETO € MPUYMHUIO obe3leHkaTa. [lo-ckopo obe3lieHKaTa MOXe Aa € NMPUYMHEHa OT KOMOWHHMpaHus eexT Ha
HSIKOJIKO CHOUTHSI.

3aryOuTe, KOUTO ce OYaKBaT B pe3yJTaT Ha ObJeUIUTe ChOUTHS, HE3aBUCHMO OT TSIXHATa BEPOSITHOCT, HE CE MPU3HAaBaT.
IMapuyHu cpeacTBa M NAPMYHU €eKBUBAJEHTH

HapI/I‘IHI/ITC CpCACTBA BKIIIOYUBAT MapU1HU CPCACTBA B 6p0ﬁ u 6630p0‘{HI/I ACTO3UTH, B JICBA U BbB BAJIyTa.
HapI/I‘IHI/ITC CKBUBAJICHTHU Ca KPATKOCPOYHH, BUCOKOJIMKBUAHU HWHBCCTUIIMH, KOUTO Ca JICCHO 06p”bH.[aeMI/I B KOHKPETHH
MNapuyHU CYMH U CbABPIKAT HE3HAUYUTCIICH PHUCK OT IPOMsHA B CTOMHOCTTA M.

KpeanTn, ThproBcKu u Apyru B3eMaHUsl

er,[[I/ITI/ITe 1 B3CMaHUATA Ca HEACPUBATUBHU (I)I/IHaHCOBI/I AaKTHUBH C (I)I/IKCI/IpaHI/I WK ONPEACIAEMU TUIallaHuA, KOUTO HE CE
KOTHUpAT Ha aKTHUBECH I1a3ap, C USKJIIOUYCHUC HaA:

e Te3d, KOWTO NPEANPHATHETO BBh3HAMEpsBa Na Tpojane He3abaBHO WM B ONM3ko Objaemie, KOWTO Ie ObIaT
KmacupuIupaHd KaTo IbpKAHM 3a THPryBaHE M TE3W, KOWTO TNPEANPHATHETO ONPENeis IPH ITbPBOHAYATHOTO
MpU3HABaHE KaTO OTYMUTAHU 110 CIIPaBeUIMBA CTOHHOCT B Mevan0aTa Win 3aryoara;

® Te3, KOUTO IPEATPHUIATUETO OMPEeIisl KaTo Ha PA3IOJIOKEHHUE 32 poaax0a Mpy TbPBOHAYATHOTO IIPU3HABAHE; WIIH

® TE3d, NP KOUTO IbpXKATENAT MOXKE JAa HsAMa BB3MOXKHOCT Jla BB3CTAHOBM B 3HAUMTENIHA CTENEH LisjlaTa CH
I’bPBOHAYAIHA WHBECTHIIMS, ¢ W3KJIIOYCHHWE Ha CIIy4aWTe, NMPH KOWTO MPUYMHATA € BJIONIaBaHE Ha KPEIUTHOTO
Ka4ecTBO M KOMTO ce KIACH(HUIPAT KaTo Ha Pa3oIOKEHHE 3a TIPoIaxoa.

Karo kxpemuté m B3emMaHHsA ce Kiacu(puIupaT (UHAHCOBH AaKTHUBH BBH3HHKHAIM OT AWPEKTHO NPENOCTAaBSHE HAa CTOKH,
YCITyTH, TTapY MWW TApHYHU €KBUBAJICHTH /THPTOBCKH B3€MaHUS U KPETUTH/ .

KpenuTure u B3eMaHuATa, KOUTO ca C (PUKCHPaH MaeX ce OTYNTAT IO aMOPTH3UPAHATA UM CTOHHOCT.

Kpenurure u B3eMaHusTa, KOUTO ca Oe3 (PUKCHpaH Majek ce OTUUTAT 10 CeOECTOHHOCT.

HpeﬂHHaTGHI/ITG pa3xoar, KOUTO KacadT CJICABAIlM OTYCTHU IMECPUOAUN CC MPEACTABAT KATO aBAHCOBO NPEBEJCHU CyMH Ha
AOCTAaBYMIU U C€ BKIIHOYBAT B ThbPIOBCKUTC B3€MaHU.

O0e31eHKa HA B3eMaHus



[MpubnusuTenHara oueHka 3a 3aryOM OT CbMHUTEIHHM M HeChOMpacMu B3eMaHMs CE€ NPaBH KbM JaTaTra Ha BCEKH
OT4YeT, Ha MHIAMBUIyaHa 6a3a. B3emaHusATa, Mpu KOMTO ca KOHCTATHPAHU TPYJHOCTH IPH TAXHOTO ChOHMpaHe, MOAJIeKAT
Ha aHaJIM3 32 OIIPEAEIISIHE Ha YacTTa OT TSIX, KOSTO € peajlHo ChOupaema, a ocTaHajara 4yacT 0 HOMHHalIa Ha ChbOTBETHOTO
B3eMaHE ce IpHU3HaBa B OTYETa 3a BCeOOXBaTHHWS NOXoi (B meyanmbara wim 3arybaTa 3a roAWHaTa) KaTto 3aryda or
o0e31ieHKa.

Jdanbuu 3a Bb3CTaHOBSIBaHE
Janbrmre 3a B3CTAaHOBSIBAHE BKIIFOUBAT:

® CYMUTC Ha BB3CTAHOBUMUTC JOaHBIU BBHPXY 1A0XO0Ada BBB BPB3Ka C obOlaraemara neqan6a/uaHT,qHaTa 331"}/6& 3a
nepuoaa u MiIaTeHU CYMHM 3a TCKYII M IIPECAXOACH NECPUO/ IIPECBUIIABAIIU IbIKUMUTE CYMU,

® CYMUTC Ha JaHBYCH KPCAUTH 3a Bb3CTAHOBABAHC U MPUXBALIAaHE CJICI Kpad Ha OTYCTHUA MCPUO U IIJIATCHU CYMHU 3a
TEKYII U NPEAXOACH IMCPpUoJ NpeBULIaBAlIA ABJDKUMUTE CyMU 3a APYTU JaHBIU.

Tekymure MTaHPYHM aKTHBH 32 TEKYIIMS M TPEAXOTHH IEPHOAM CE OIEHSBAT IO CyMaTa, KOATO Ce O4yakBa Oa Objae
BB3CTAHOBEHA OT JAaHBYHHUTE OPTaHU IIPH NPHIIATaHe Ha JaHbYHH CTAaBKU M TaHBYHH 3aKOHH, IEHCTBAIIM WIA OYaKBaHU J1a
BII3aT B CHJIA KBM Kpasi Ha OTYCTHUS IIEPHOJ.

Marepuajnu 3anacu

MaTepI/IaHHI/I 3alracu ca aKTHBH!

e MaTepUATHH 3allacH, KOHMTO C€ H3PasxXoJBaT B MPOW3BOACTBEHHS MpPOLEC WJIA MPH MPENOCTABSIHE Ha
yCIIyTu;/MaTepuaiy, CypoOBUHH/

MaTepI/IaHHI/ITe 3arracu C€ OLCHABAT II0 ITIO-HHUCKATa OT ce0eCcTOMHOCTTa MIIK HETHATA peaauszyema CTOMHOCT.

CebecToiiHOCTTAa Ha MAaTCpHUAJIHUTE 3allaCu MpPEACTaBJIsIBA CyMaTra OT BCHYKHM Pa3xoJd IO 3aKYITyBaHCTO,
Hpepa60TKaTa, KaKTO W ApYyru pas3sxoan, HAIOPaBCHW BHB BpPb3KA € JAOCTABAHCTO MM OO0 CCTAIIHOTO CBHCTOSHHUC H
MCECTOIIOJIOKCHHUC.

Pasxogure mo 3akynyBaHe Ha MaTepUaJHUTE 3allaCH BKJIKOYBAT IOKYyIHATa 1i€HA, BHOCHUTE MUTa U JApPYrd
HEBB3CTAHOBUMH JaHbBIIM, TPAHCIOPTHUTE Pa3XOJH U ApP., KOUTO JUPEKTHO MOTaT Jja C€ OTHECAT KbM NPHI00MBAHETO Ha
CTOKHTE MaTepUalnTe W yCIyruTe. THProBCKUTE OTCTHIKH, padaTH U Jp. MOJOOHM KOMIIOHEHTH CE MpUCHanaT IMpH
ONpeNEeNssHE Ha MTOKYITHATa CTOMHOCT.

[ToTpeGieHneTo Ha MaTepUATHH 3aIlacy CE€ OLIEHSBA MO CPEAHO-TIPETErJIeHa CTOWHOCT.
Co0CTBEH KanmuTaa
CoOCTBeHHAT KalUTaJT Ha MPEAMPUATHETO C€ CHCTOM OT OCHOBEH KaIHMTAN, pe3epPBH U HepasmpeelieHa meyanoa.

ﬂpy)KCCTBOTO OTYHTA OCHOBHHS CH KaIlUTaJl 110 HOMHUHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B CbJla aKIIHUH.

[Ipu w3naBaHeTO MM NMPHUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KaIHUTal HPEANPHIATHETO MPaBH Pa3IHYHH
pasxoau. Te3nm pasxomu oOW4YaiiHO BKIIIOUBAT PETHCTPAlMsA M JPYrM 3aKOHOBH TAaKCH, M3IUIATEHH CyMH Ha IIPaBHH,
CYETOBOJHH M APYI'H NMPO(ECHOHATHN KOHCYITAHTH M Ap. nomoOHu. IIpn KanurTanoBa clelika pa3sxoJuTe 1Mo CAENKaTa ce
OTYHTAT CUYETOBOJHO KaTo HaMaJIeHWe Ha COOCTBEHMS KanuTal (HETHO OT BCHUKU CBBP3aHU NMpedepeHInH 3a JaHbK BbPXY
JIOXOJIUTE) JIO CTENEHTa, B KOSATO Ca IOIMBJIHUTEIHU Pa3Xo/H, NPSKO CBBbP3aHU C KaIllUTAIOBA C/IENKa, KOUTO B IIPOTHBEH
ciry4aii 6uxa Owm u30ernary. Pazxomure 1o kammranoBa c/ienka, KOsiTo € H30CTaBeHa, ce IPU3HABAT KaTo pa3Xo/l.

PesepBure BKIItOUBAaT:

OO6muTe pe3epBu - OPMUPAHU CHIITACHO U3UCKBaHMSITA HA T3.

JlobITHUTETHATE pe3epBH - (POpPMUpPAHU NIPH pa3lpeaecHre Ha edanbara

[IpeonenbueH pesepB - GopmupaH OT paziMkara Mexay OalaHcOBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTWBU Ha
pa3moyoXKEeHNe U 3a Mpojakba M TEeXHHWTE CHpaBeIMBH CTOHHOCTH KBM JaTaTa Ha M3BBPIIBAHE HA NpeolleHKaTa. To3m
pe3epB ce MPEexXBBPIIA KbM TEKYIIUTE NeYaIOn U 3aryOu B OTYETa 3a BCEOOXBATHHS J0XOJX (B medanbaTa wid 3arybara 3a
rOJIMHATA), KOraTo (MHAHCOBUTE AKTUBU c€ OCBOOOIAT (IIpoAajar) OT IPYKECTBOTO W/WIIM TPU YCTAHOBEHA TpaiiHa
o0e3IieHKa Ha Olpe/esicHH (PMHAHCOBU aKTHUBU

Harpynanara nevan6a BKirouBa:

Hepasnpenenena kbM Kpas Ha OTYETHHSA NEPHOJ] HATpyIaHa Hedanda OT MPeaX0aHN TEPUOIH;
Henokpura kbM Kpast Ha OTYETHUS IIEPHOJ HATPYIIaHa 3ary0a OT MPEaX0IHHU IEPHOIH;



Texy1ua nedan6a/3ary6a BKIOYBa (UHAHCOBHUS PE3YJNITAT 33 TEKYLIHS HEPHO.

Texkylmu u HeTeKyII NacCHBH
IMTacuB ce knacupumpa KaTo TEKyI , KOraTo OTroBaps Ha HAKOH OT CICIHUTE KPUTECPHH:

HpeZ[HpI/ISITI/IeTO OYaKBa Ja yp€au nmacruBa B CBOSA HOPMAJICH OINCPATUBCH NUKDBJI;

HpeZ[HpI/ISITI/IeTO ABPIKU MMacuBa NPEAUMHO C IEJ ThbPryBaHEC,

IlacuBbT cenBa na 6’b[[e YPC€ACH B paMKHUTEC Ha ABAHAACCET MECCla CJICI Kpasd Ha OTUCTHUA NEPHUOJ]; WIN
HpeZ[HpI/ISITI/IeTO HsiaMa 663yCJ’IOBHO IpaBoO Aa OTCpOYBa YpCKIAAHETO Ha MacCcHBa 3a NEPHUOJ Hali-MaJIkO JBaHaAeCceT
Mecena ciaeq Kpas Ha OTUCTHHUSA IIEPHUOI.

IMTacuB ce knacuuypa KaTo HETEKYI] aKO HE OTTOBaps Ha KPUTEPHUUTE 3a KJIaCH(UIMPAHE KaTO TEKYII.
IMacuB ce xmacuduimpa KaTo TEKyI], KOraTo TOW ClelBa Ja c€ YPEeAW B PaMKHTE Ha J[BAHAJECET Mecela OT Kpas Ha
OTYETHHS TIEPHOI, JOPHU aAKO:

¢ [I'bPBOHAYAJIHUAT CPOK € oui 3a nepuoa no-AbJbI' OT ABAHAACCECT MEcela; U
® (CJicq Kpasd Ha OTUYETHUA ICpUod W NpeAr HWHAWBUIAYAJTIHUSA (bHHaHCOB OTUYcCT J1a € 0[[06peH 3a HyGHHKyBaHe (&
CKJIFOYCHO CIIOPa3syMCHUC 3a pe(bMHchnpaHe HJIK 3a HOB IMMOT'AaCUTECJICH IJIaH Ha ABJITOCpOYHa Oaza.

DOUHAHCOBH NACHBH

DHUHAHCOB IMACUB € BCEKU maCus, KOHTO MNpeaAcTaBjsiBa:

e JIOTOBOPHO 33aIBJDKCHHUE:
- J1a ce MPEeNOCTaBsAT IIapUYHH CPEICTBA MM ApYTr GUHAHCOB aKTHB Ha JAPYro HPEINpPUATUE; WIH
- Ja ce pa3MeHAT (PUHAHCOBU aKTHBH WIM (UHAHCOBHM NACHBH C APYro NPEINpPHUSATHE HPH YCIOBHSA, KOHTO ca
MOTEHLMAIHO HEOIAroNpHsITHH 3a MPEANPHUITUETO; WIN
e JI0rOBOp, KOHTO I11e ObJIe MiIn MOXKe Jia ObJie YpeIeH B MHCTPYMEHTH Ha COOCTBEHHMS KaluTall Ha MPENPHITHETO U €:
- HeJepUBATUB, 32 KOWTO NPEANpPHUSITHETO € WIM MOXe Ja Oblie 3aJb/DKEHO Jia NMPEeJOCTaBU NPOMEHIUB Opoii
WHCTPYMEHTHU Ha COOCTBEHUS CU KaluTal; WU
- IepUBaTHB, KOWTO Il OBbJe MM MOXeE Ja ObJie ypeleH upe3 pa3MsiHa Ha (UKCHpaHa CyMa Mapu4yHH CPEJCTBA WA
Jpyr (MHAHCOB aKkTUB 3a (PUKCHpaH OpPOil MHCTPYMEHTH Ha COOCTBEHHS KaluTaj Ha MPEANPUATHETO. 3a Ta3H el
HMHCTPYMEHTHUTE Ha COOCTBEHUS KallUTaJl Ha MPEAIPHATHETO HE BKIFOYBAT Bb3BPbIIaeMH (UHAHCOBH HHCTPYMEHTH,
KJIacu(ULUPAHU KATO HHCTPYMEHTH Ha COOCTBEHMSI KaIlUTall, KOUTO HajaraT Ha MPEANpPUsITHETO 3aABIDKCHUETO a
NPEeNOCTaBH Ha JIpyra CTpaHa MPOMOPLUOHAICH U1 OT HETHUTE aKTUBH Ha NMPEANPUATHETO CaMO MPH JIMKBUAALHUS,
WITH HHCTPYMEHTH, KOMTO Ca JIOTOBOPH 32 OBAEIIO NMONyYaBaHe MM NPEJOCTaBsIHE HA HHCTPYMEHTH Ha COOCTBEHUS
KaIuTaJl Ha TPEINPUSITHETO.

duHaHCBUTE MACHBHU ce KiIacH(pUIMpaT B CIIEAHNUTE KaTeropuy, ChriacHo u3rckpanuara Ha MCC 39:

e OuHAHCOBH MACHBH, OTYUTAHH 110 CIIPABEUIMBA CTOWHOCT B redandara wiu 3aryoara:
- KJIaCU(QHIIUPAHU KaTO JbP)KaH 3a ThPIyBaHe;
- IPU I’bPBOHAYAIHOTO MM IPH3HABAHE CE OINPENEISIT OT MPEANPHUATHETO 32 OTYMTAHE IO CIPABEAJIMBA CTOMHOCT B
medanxbaTa WK 3aryoara.
e DUHAHCOBH NACHBH, OTYUTAHH [0 AMOPTU3HPaHA CTOHHOCT.

DHHAHCOBH IaCUBH CE Npu3HaBaT B MHAUWBUAYAJTHUSA OTYCT 3a (I)I/IHaHCOBOTO CbCTOSAHUE, KOraTO MPCANPUATUCTO CTAHE
CTpaHa 10 JO0TOBOPHUTEC YCJIOBUA HAa UHCTPYMEHTA.

[Ipu mepBOHAYATHOTO MpHU3HABaHEe (PMHAHCOBUTE ITACHBHU C€ OTYUTAT IO CIPABEAINBATA UM CTOMHOCT, IUTIOC B CITy4yail Ha
(MHAHCOBH NAcHBH, KOMTO HE CE OTYUTAT IO CIPaBEJINBA CTOMHOCT B IedandaTa WM 3ary0aTa, pa3sXxoIuTe MO CAENKaTa,
KOHUTO C€ OTHACST MPSAKO KbM MPHIOOMBAHETO WIIM M3/1aBaHETO HAa (PMHAHCOBHS ITACHB.

Tlocneosawa oyenrxa nHa puHanco8u nacusu

e [Ilo cmpaBeiMBa CTOMHOCT Ce MPHU3HABAT CICAHUTE (UHAHCOBU MMACUBH:

- (MHAHCOBY MACHBH, OTYMTAHH 10 CIIPaBEIJIMBA CTOWHOCT B IevanOaTa win 3arybara; C U3KIFOUCHIE HA TTACHBUTE -
JICpUBATHBH, KOUTO ca OOBBP3aHU C HEKOTHPAH MHCTPYMEHT Ha COOCTBEHUS KalUTAll M TPSOBa Ja ce ypeasT upe3
MIPEXBBPITHETO HA HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHS KAITUTAII, YHSTO CIPABEIIUBA CTOHHOCT HE MOXE Jia ce
OIICHU HAJIC)KIHO, KOUTO CE€ OTYMTAT IO [IEHA Ha IPUI00UBaHE;

e Jlo amopTH3upaHa CTOHHOCT C M3MOJ3BAHETO HAa METOJa Ha €(EKTUBHHUS JIMXBEH MPOIEHT- BCHYKH OCTaHAIH

(hMHAHCOBH MMACHUBH



HpusHaeaHe Ha neyanbu u 3a2y6u om dechoeu nacueu

e [leyandu u 3aryou ot (MHAHCOBM MacHBH, KIaCU(PUIMPAHN KaTO OTYUTAHU MO CIIPaBeIIMBa CTOWHOCT B Ileyaidara
Wi 3ary6ara, ce IpU3HaBaT B HHIMBHUYAIHHS OTUYET 32 BCEOOXBATHHS TOXO;

e [leyanbata nnm 3arybaTa oT (pUHAHCOBM HACHBH KOMTO CE OTYMTAT IO aMOPTHU3MpPaHA CTOHHOCT CE€ TPH3HaBa B
WHIUBHUIYyaJHUS OTYET 3a BCEOOXBATHHUS MOXOJ, KOraTto (pMHAHCOBHS IIACHB C€ OTMHCBA M UYpe3 IIpoleca Ha
aMOPTH3HPAHE.

[IpennpusTreTo oTnucBa (UHAHCOB MAacWB (WM 4YacT OT (PMHAHCOBHUS MAaCHB), KOTaTO TOH € IMOraceH - T. €. KOraro
3a]IbJDKCHUETO, ONPE/ICIICHO B IOTOBOPA, € OTIAIHAIIO, aHYJIHUPAHO I CPOKBT MY € U3TEKbIL.

HpI/I OTIIMCBAHC Ha (bHHaHCOB nacuB pasjimKkaTta MEXIy OajaHcoBaTa CTOMHOCT Ha (l)I/IHaHCOB macuB (I/IJ'II/I Ha 4acCT OT
(bI/IHaHCOB HaCI/IB), KOHTO € MNPEKPATCH WK MPEXBBPJICH HAa TPETA CTpaHa, U IUIATCHOTO BB3HAIPAXKIACHUC, BKIIOYUTCIHO
MPEXBBPJICHUTE U MMOCTU HEIIAPUYIHN aKTHUBU U MACUBU, CC IIPU3HABA B MHAUBUAYAaJTHUA OTUCT 3a BCEOOXBATHHUS J0XO0nH.

Thproseku v APYru 3aAbJKeHUs] U KPeAUTH

Kpenutu, TproBCKH M APYTH 3agbDKCHHS ca (DMHAHCOBH IACHBHM BB3HMKHAIM OT IWPEKTHO IOJIy4YaBaHE HA CTOKH,
YCIIYTH, TapH WK TTapUIHN €KBUBAJIECHTHU OT JOCTABYHIN U KPEIUTOPH.

Cren mbpBOHAYATHOTO TPU3HABAHE KPEAUTUTE M THPTOBCKHUTE 33aIbIKCHUATA, KOUTO ca 0e3 (GUKCHpaH MaJek ce OTIUTAT
10 OlleHEeHAaTa MPH MPUAOOMBAHETO UM CTOHHOCT.
Kpenutute u 3a1bIKCHUATA, KOUTO ca ¢ (GUKCHUPAH Maek Ce OTUUTAT 110 aMOPTU3UPAHATA UM CTOMHOCT.

,Z[aH'L‘-lHH 3aAbJKCHUSA
TeKyHII/ITC JaHBbYHHU 3aABJDKCHUA Ha MPCANPUATHCTO BKIIOYBAT:

o TeKyH.[I/IﬂT JAAaHBK BBPXY A0XOJa 3a TCKYHIHA U MNPESAXOJHH NCPpHUOAU CC MPHU3HABA KATO MACHUB OO CTCIICHTA, 0
KOATO HE € IJIaTCH;
o TeKyH.[I/I 3aAbJDKCHHUA 3a JaHbIU CBIVIACHO APYTd JAHBbYHU 3aKOHH.

Texylure JaHbYHU MACHBH 32 TEKYLIHS U MPEIXOJHU TIEPHOIU Ce OLCHIBAT N0 CyMaTa, KOSITO Ce OYaKBa Jia ObJie IiaTeHa
Ha JaHbYHHUTE OpPraHM [IPU NpUIaraHe Ha JaHbYHU CTaBKH U JaHBYHH 3aKOHH, JEHCTBAIM KbM Kpas Ha OTYETHUS MIEPHOJ.

JIu3uur

JIM3UHrOB JOrOBOpP ce Kiacu(uimpa KaTto (MHAHCOB JIM3HMHT, aKO MPEXBBPIISL MO CHIIECTBO BCHYKHA PUCKOBE M U3rOAH OT
cOOCTBEHOCTTa BBPXY aKTHWBa. JIM3MHTOB JOTOBOp ce KIacCH(HUIMPa KaTO ONCPATHBEH IH3UHT, aKO HE IPEXBBHPIS IO
CBIIECTBO BCHYKH PUCKOBE U M3TOJU OT COOCTBEHOCTTA BBPXY aKTHBA.

Hpuznaeane uomuumane Ha (j)unancoe JIUZUHZ086 0020801), no Koumo npednpuﬂmuemo € Jiu3unzonoyiamei

B navamoro Ha JIU3UHTOBUS CpOK q)HHaHCOBI/IHT JIM3UHI CC INpPHU3HaBa KaTO AaKTUB M IMaCUB B OTYETA 3a (I)I/IHaHCOBOTO
CBCTOAHUE C pa3sMeEp, KOWTO B HAYAJIOTO HA JIU3UHTOBUS CpOK € paB€H Ha CIipaBE€ajiMBaTa CTOMHOCT Ha HACTHAT aKTUB niu,
aKo € MO-HUCHK — II0 HACTOSIIaTa CTOMHOCT HA MUHUMATHUTE JIU3UHTOBHU IJlalaHuvs, BCAKa €AHO OT KOUTO € ONPECIACIICHO B
HaA4aJIOTO Ha JIU3UHIOBHUA JOTOBODP.

III/ICKOHTOBI/IS[T IIPOUECHT, KOWTO Ce M3II0JI3Ba IIpyu U3YUCISIBAHE HA HACTOsAIIATa CTOMHOCT Ha MUHHUMAJIHHUTE JU3UHTOBHU
IIamaHug € JIMXBCHUAT MPOLCHT, 3aJIOKEH B JIMBUHIOBUA OJOrOBOP, JOKOJKOTO TOH MPpaKTUICCKN MOKE Ja 6’[)}16
OIIpEZICJICH; aKO TOBa € HEBB3MOXKXHO — MU3IO0J3Ba CC€ HH(I)CpeHHI/IaJ'[HI/ISIT JIMXBCH TIIPOUCHT IO 3aABbJDKCHUETO Ha
JIM3UHT OO yYaTeJIA. H'I)pBOHaLIEU'IHI/ITG IMPCKU pa3xoau, U3BBPUIICHU OT JIM3UHIOIIOJIYyYaTelid, CC HpI/I6aBHT KbM CyMara,
IpU3HaTa KaTO aKTHB.

MuHUMaTHUTE JIM3UHTOBU IJlaliaHus €€ pasnpeaciaaT MEKAYy q)HHaHCOBI/Iﬂ pa3zxoa W HAMAJICHUETO Ha HEIJIATECHOTO
3aBJIXKCHUC. DHUHAHCOBHAT pa3xon ¢€ pasnpeaciia 1o Nepruoan 3a CpokKa Ha JIM3UHIOBUA JOTOBOP, Taka Y€ J1a CC MOJYy4du
TIOCTOAHCH NEPHUOJNYCH JIMXBEH IMPOICHT MO OCTATHYHOTO CAJI0 Ha 3aIbJDKCHUCTO.

AMOpPTU3UPYEMHUTE HAECTU AKTUBU C€ aMOPTU3UPAT B CHOTBETCTBUE C AMOPTHU3ALMOHHUTE METOAU U HOPMH, KOHUTO
MIPEOIpPUATHETO Ipujara 3a COOCTBEHHTE CH aKTHBH. AKO CBIIECTBYBAa pa3yMHa CHUTYPHOCT, Y€ MHPEANPHUITHETO IIIe
puao0He COOCTBEHOCT BHPXY aKTHBA B Kpas HA JIM3UHTOBHS JOTOBOpP, aKTUBBT C€ aMOPTU3MpPA 3a MEPHO/Ia Ha TOJIEe3HUS
JKUBOT, B IIPOTUBEH CJly4ail, , aKTUBBT U3LSUI0 CE aMOPTU3Mpa Mpe3 MO-KpaTKUs OT JBaTa CPOKa — CPOKa HA JIM3UHIOBUS
JIOTOBOP WJIU IOJIC3HUSA XKUBOT HAa AKTHUBA.



JIn3uHroBuTe IJIalaHvs 1Mo OICPATUBCH JM3UHI CC INMPU3HABAT KAaTO pas3xoJ B MHAMBUAYAJIHHUA OTYUET 3a BCEOOXBATHUS
J0xX01 I10 JIMHCHHMS METOA 3a Heyjrs CPpoK Ha JIM3UHIOBUA JOTOBOP, OCBEH aKO JApyra CUCTEMHaA 0asa He e npeacTaBUTCIHA
3a BPEMCTO, IPE3 KOCTO MPCANPUATUCTO U3I0JI3BA USTOANUTE HAa HACTHUS aKTUB.

Hpu;maeaue uomuumane nHa ¢MHQHCOG JIU3UHZ086 002080p, no Koitmo npednpuﬂmuemo e u3uHzo0ame

[TpeanpusTHeTO NpU3HABA AaKTUBUTE, ABPKAHU II0 CHIaTa Ha ()MHAHCOB JI3UHT, B CBOSI HHANBUAYyaleH (GHUHAHCOB OTYET U
TH TIPEICTaBs KaTo B3E€MaHE, YHMATO CyMa € paBHA HAa HETHATa WHBECTUIMA B JIHM3MHTOBHs noroBop. [lommexkamoro Ha
MOJTy4YaBaHe JIM3MHTOBO IUTAIaHEe CE Pa3IiIek/1a KaTo MOoracsiBaHe Ha INIaBHHULA U (MHAHCOB JOXOI.

HpI/I3HaBaHeTO Ha (bHHaHCOBI/IH J0X0J €€ OCHOBaBa Ha MOJCJI, OTpa3sBalll IMOCTOAHHA HOpMa Ha BB3BPHIIAEMOCT 3a
NEPUOANTE BbPXY HETHATA MHBCCTUIUA HA JIM3UHIOAATECJIsA, CBbp3aHa C (bHHaHCOBI/IH JIN3UHT.

[IpuxoabT OT mpojaxbara, MPU3HAT B HAYAIIOTO HA CPOKA HA (PUHAHCOBHS JIM3MHT OT JIM3HHIOJATENsI , MPEICTABIIABA
CIpaBeJIUBaTa CTOMHOCT HA aKTHUBA WM aKO T € IMO-HUCKA — HACTOAIIATAa CTOMHOCT Ha MUHHMAJTHHUTE JU3UHTOBH
IUIAIAHKS, W3YMCIICHH MpU masapeH JuxBeH mporeHT. CebecroliHOCTTAa Ha mpoAaxbara B HAYAIOTO HAa CpPOKa Ha
JIM3UHTOBHS JIOTOBOP € ce0eCTOMHOCTTa Uitk OalaHCcoBaTa CTOMHOCT, aKO Ca Pa3jInvHH, HA HaeTaTa COOCTBEHOCT, HAMAJICHA
ChC HACTOSIATA CTOWHOCT HA HErapaHTUpaHaTa OCTATh4HA CTONHOCT.

3aabJKeHus KbM NnepcoHaJia ¥ MPOBU3UM 32 ABJATOCPOYHH J0X0AHM HA TMepcoHa a

3aIbIKeHNs KbM MEepCOHANl BKIIIOYBAT 3aJBDKCHHMS HA MPEANPHUATHETO 10 MOBOJA HAa MMHAN TPYJ, HOJO0XKEH OT HaeTus
MIEPCOHAN, U ChOTBETHUTE OCUTYPHTEIHN BHOCKH, KOMTO C€ U3UCKBAT OT 3aKOHOJATENCTBOTO. ChITIACHO M3UCKBAHUATA Ha
MCC 19 ce BKJIIOYBAaT M HAYMCICHUTE KPATKOCPOUHHU JOXOAM HAa IEPCOHAJNA C MPOM3XOJ HEMOJ3BaHU OTIYCKH Ha
IIepCoHaNa U Ha4KMCICHUTE Ha 6a3a Ha JeiiCTBAIUTE CTaBKU 3a OCUTYpSBaHE, OCUTYPHUTEIHN BHOCKU BBPXY T€3H JOXOMH.

CrwriacHo n3uckBaHuATa Ha Konekca Ha Tpyaa mpeanpusTHsTa B CTpaHaTa ca 3abJDKCHH IPU NPEKpaTsBaHe Ha TPYJOBUTE
IIPAaBOOTHOUIEHUSI CBC CIYXKHUTEH, KOMTO € JOCTHIHal INEHCHOHHAa Bb3PacT Ja My H3IJIAaaT €JHOKpaTHa CyMma 3a
obe3meTeHre oT 2 10 6 pabOTHH 3aIUIaTH B 3aBHCHMOCT OT TPYAOBHSA My CTaX B mpenmnpuaruero. [Ipeampusruero e
W3YHCIIIIO €BEHTYATHHUS pa3Mep Ha 33bJDKEHHETO 3a TOBa 00€3IIeTeHNE, HO MOPAH HECHIECTBEHHU My pa3Mep, KakTo U
HHCKAaTa CpeHa Bh3pacT Ha IIepCoHala He € HAUMCIIMIIO IPOBH3MUS B HACTOSIINS MHANBHAYaJICH (HMHAHCOB OTYET.

IIpoBu3un

[TpoBu3uuUTE Cca 3a/IBIKEHHS C HEOPe/IeieHa CPOYHOCT Wil cyma. [IpoBH3MH ce MpHU3HaBaT 110 MOBOJI HA KOHCTPYKTUBHHU U
IIPAaBHU 3aAbDKCHNUS Bh3HUKHAIIM B pe3yJITaT HA MUHAIU ChOUTHS ChIiIacHO n3uckBaHusaTa Ha MCC 37.

HpaBHO 3aABbJDKCHUE € 3aIbJDKCHUE, KOCTO IMPOU3JIM3a OT:

e I0rOBOp (CHOpPE HETOBUTE U3PUYHH KIIAy3H U IO MOJpa3dupaHe);
® 3aKOHOJATEJICTBO; WIH
e Jpyro JeWiCTBHE HA 3aKOHA.

KOHCprKTI/IBHO 3aAbJDKCHHUC € 3aIBJDKCHUC, KOCTO NIPOU3JIN3a OT HeﬁCTBHHTa Ha MpeANnpuUATUCTO, KOTraTo:

e Ha 0a3ara Ha YCTaHOBEHAa TEHJCHIMS HAa IPEAXOAHA IPAKTHKA, IMYOIMKYBaHH MOJIUTHKH WM JOCTATHYHO
crnenu(UYHO TEKYIIO TBBPIEHHE MPEANPHUATHETO € MMOKA3al0 Ha APYTH CTPAHH, Y€ € TOTOBO Jia IPUeMe ONpeeleHH
OTTOBOPHOCTH;

e KaTo pe3ynTaT NPEANPHUIATHETO Ch3AaBa Yy JPYTUTE CTPaHMW OIPENeNIeHO OdYakBaHe, 4Ye IIe H3INBIHH TE3H
OTTOBOPHOCTH.

HpOBI/ISI/Iﬂ CC IpHU3HaBa ToraBa, KOraTo:

® MPEINPUATHETO UMa HACTOSIIO 3abDKCHHE (IPABHO MM KOHCTPYKTHUBHO) KaTO PE3yNTaT OT MUHAIH ChOUTHS,

e Ma BEPOSTHOCT 3a IOTAcsBaHE Ha 33aJBbJDKCHUETO Ja OBJie HEOOXOIUM TOTOK PECYPCH, ChIBPIKAI] MKOHOMHYCCKH
MOJI3U; U

e MOXe J1a ObJle HampaBeHa HAJIekKTHA OIICHKA Ha CTOMHOCTTA Ha 33IbJDKEHUETO.

Axo Te3un YCJI0OBHUA HE Ca U3IIBJIHEHHU, IIPOBU3H HE CE€ IIPU3HABA.

HpOBI/ISI/II/ITC CC Mpu3HaBaT 110 Haﬁ-)loﬁpaTa HpI/I6HI/I3I/ITCJ'IHa OLICHKAa Ha PBbKOBOJACTBOTO Ha MPECANPUATHCTO KbM Kpasd Ha
OTYCTHUA MIEPUOA 3a PA3XOAUTE, HCO6XOILI/IMI/I 34 YpEeKAaHE Ha HACTOAILIOTO 3aAbJIZKCHUEC.

[Ipu3HaTuTe CyMHU Ha MIPOBU3UU CE€ IIpepasriekaaT KbM BCEKU Kpail Ha OTYETEH MEpUOJ U Ce MPEeU3UUCIIBAT C el Ja ce
0Tpa3u Hai-noOpara TeKylla OLEHKa.
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OTCpO‘IeHI/l JAHBYHHU AaKTHBH U NMAaCUBH

OTCpO‘{CHI/ITe JAaHBYHU aKTHUBU W NMACHBHU CE€ NPHUHABAT 3a BPEMEHHU Pa3JIMKU MEXKAY NaHbYHATA OCHOBA HA aKTUBUTE U
MMaCHBUTE U TSAXHATa 0ajJaHCOBA CTOHHOCT KbM Kpas Ha OTYETHUA IIEPHUOI.

OtcpoueH 1aHBYEH NACUB CE IMPU3HABA 32 BCHYKU JIBJDKUMH B OBJCINN MEPHOAN CyMH Ha JaHBIW CBBP3aHH C oOJaracMu
BPEMECHHH Pa3IIHKH.

OTcpoqu JAaHBUYCH aKTUB CC MPU3HABa 3a Bb3CTAHOBUMMUTC B 6’L,HCHII/I nepuoan CyMHu Ha JaHbIU, CBbP3aHU C MpUcCTIagalin
CC BPCMCHHH PA3JIMKH, MPEHOC Ha HCU3MOJI3BAHU AAaHBYHU 3ary61/1 U KpCAUTHU OO0 CTCIICHTA, N0 KOATO € BEPOATHO Ja
ChIICCTBYBa obnaraema neqan6a, CpeIlly KOATO Ja MOraT Jia €€ M3I0JI3BaT.

KsM Kpast Ha BCEKHM OTHYETEH IIEPHOJ HPEANPHUATHETO TNpepasIiiekga HENPH3HATHUTE OTCPOUYECHH NaHBYHH AKTHBH.
[IpeanpusaTreTo NpHU3HaBa HETPH3HATHTE B MPEAXOACH MEPUOJ] OTCPOUCHH JAAHBYHU AKTUBH JI0 CTETEHTA, 10 KOATO CE €
MIOSIBIJIA BEPOSITHOCT ObemniaTa obnaraema nedanoa J1a mo3BoJIsiBa Bb3CTAHOBABAHETO HA OTCPOUYCH NaHBYEH aKTHB.

BanmaHcoBara CTOMHOCT Ha OTCPOYCHHTE NaHBYHHM AKTHBH CE€ IPEpasriekaa KbM Kpas Ha BCEKHM OTYETEH MEPUOJ.
[MpeanpusTueTo HaMassiBa OajJaHCOBATA CTOWHOCT HA OTCPOYCHUTE NAHBYHH aKTHBH JO CTEHEHTA, [0 KOSATO BEYe HE €
BEPOSITHO Aa ObJie peanu3upaHa J0CTaThbyHa objaraeMa nevanba, KOsTo 1a MO3BOJISIBA a CE OMOJI30TBOPH MOJI3aTa OT YacT
WIH LeJIHsl OTCPOUYCH AaHBUYCH aKTHB. BCsko TakoBa HaMaleHHE ce MPOsIBSIBA 0OPATHO [0 CTENEHTa, A0 KOSTO € CTaHAo
BEPOSITHO JIa Ce peajiM3upa JocTaThuHa olnaraema nevanoa.

OTCpO‘IeHI/ITe JaHBbYHHW aKTHBH M IIaCHUBU CC OLCHABAT IIO0 JAaHBYHUTC CTAaBKH, KOUTO CC OYaKBa Ja 61))13.T B CHJIa 3a
nepuona, B KOWTO aKTUBBT CE€ peajm3supa Wi NacuBbT CE ype)m/noracn BBb3 OCHOBA Ha NAHBYHUTC CTABKU (I/I JaHBbYHHU
SaKOHI/I), Z[eﬁCTBaHIPI WA OYaKBAHU Ja BJIA3AaT B CHUJIA KbM Kpas Ha OTYCTHUA IICPUOI.

OTCpO‘IeHI/ITe JaHBbIU CC IMPHU3HABAT KAaTO MPHUXOA WKW PA3XOJd U CC BKIIOYBAT B revajdara Wid 3ary6aTa 3a nepuoja,
OCBCH 10 CTCIHCHTA, A0 KOATO JAHBbKBT Bb3HUKBA OT oncpanusa Ujin CL6I/ITI/IG, KOCTO € IPHU3HATO NPE3 ChUINA WU PA3TTUNYCH
nepuoa AIUPEKTHO B COOCTBEHHS KaIlUTaJl.

Pa3xoau

[IpeanpusTHETO OTYNTA TEKYIIO PA3XOAUTE 32 JEHHOCTTA MO0 NKOHOMUYECKH €IIEMEHTH.

Pa3x0):[1/1 Cce HpI/I3HaBaT, KOrato Bb3HHKHEC HaMaJICHUC Ha 6’bI[eHH/ITe UKOHOMHWYCCKH U3TrOJH, CB’bp3aHI/I C HaAMaJICHUC Ha
aKTUB WM YBEIMYCHHE Ha TACHB, KOETO MOXE Ja ObIe OLEHEHO HalekaHO. [Ipr3HaBaHETO Ha pa3XOAUTE 3a TEKYIIUSI
MIEPHO]T Ce U3BBPIIIBA TOTaBa, KOTaTO C€ HAYHMCISIBAT CHOTBETCTBAIIUTE M IMPUXO/IH.

Korarto WKOHOMHUYECKHTE M3TOU Ce OYaKBa J1a BH3HUKHAT Ipe3 HIKOJIKO OTYETHH ITEPHOJa W BpPb3KaTa Ha Pa3XOJHTe C
MIPUXOJHUTE MOXe fa OBb/Ie OTpeIeneHa caMo Haif-00IIo WiIi KOCBEHO, pa3XOANTe ce MIPU3HABAT Ha 0a3aTa Ha MPOLEAYPH 32
CHCTEMATHYHO M PAIlHOHATHO pa3Ipe/elicHIe.

Pa3xoj ce mpu3HaBa He3a0AaBHO B MHAMBUAYAIHHUS OTYET 332 BCCOOXBATHHS I0XOJ, KOTaTO Pa3XOIbT HE Ch3JaBa ObcIna
WKOHOMHMYECKAa M3TOoJa WJIW KOraro W J0 CTeneHTa, 0 KOATO ObjaeniaTa MKOHOMUYECKa HW3roja HE OTroBaps Ha
N3UCKBAaHUsITA HIIN npeCTaHe aa OTFOBapH Ha HW3UCKBAHUIATA 34 npmHaBaHe Ha AKTUB B I/IH[[I/IBI/I}IyaHHI/IH OTYCT 3a

(hMHAHCOBOTO CHCTOSIHUE.

Pa3XO,HI/IT€ CC OTYMTAT HA NPHUHIHMIIA HAa TCKYIIO HAYUCIIsIBAHE. OHGHHBaT CC IO ChpaBeaiMBaTa CTOMHOCT Ha ILUIATCHUTE
WK IPEACTOAIIM 3a IJIalllaHe CyMU.

Ipuxonn

[Ipuxon e OpyTeH MOTOK OT HMKOHOMHYECKH IIOJI3M Tpe3 IEepHojAa, Ch3IaJeH B XoJa Ha oOWvaiHaTa AEHHOCT Ha
npeaAnpruATHETO, KOraro TE3W MOTOHIMU BOJAAT 0 YBCIWYAaBAHC Ha coOcTBEHMS KamnuTaja, pasiimyHu OT YBCIHNYCHUATA,
CBBP3aHU C BHOCKHUTE Ha aKIIHOHEPHTE.

[IpennpusTHeTo OTYNTA TEKYIIO IPUXOIUTE OT OOMYaifHaTa JEHHOCT 1O BHIOBE ACHHOCTH.

HpI/IXOHI/ITC CC OLCHABAT IO CHpaBeAjiuBaTa CTOMHOCT Ha MOJYYCHOTO WJIH IMOJJICIKAIIOTO 3a IMOJYyYaBaHC IUIAIAHC WA
BBb3HAI'PAXKIACHUC.
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[Ipu3HaBaHeTO Ha NPUXOAMTE CE€ M3BBPIIBA NPU CMA3BaHE HA NpPUETATa CUETOBOJAHA IOJIUTHKA 3a CIEJHUTE BHUJIOBE
MIPUXOU:

e [lpuxonsT OT mpomaxbara Ha CTOKM M NPOXYKLMS c€ NPU3HABA, KOraTo ca OMIM M3I'BJIHEHH BCHUYKU CIIEBAILU
YCIIOBUSL:

- MIPEANPHUATHETO € MPEXBBPIIMIO Ha KyIyBada CBHIIECTBEHH PHCKOBE M MOJ3H OT COOCTBEHOCTTA BBPXY CTOKHTE H
MIPOYKIUATA,;

- MIPEATIPUATHETO HE 3alla3Ba IPOABIDKABAIIO YJacTHE B YNPABICHUETO HA CTOKHTE M MPOAYKIHUSATA, TOKOJIKOTO TO
OOMKHOBEHO CE CBBP3Ba ChC COOCTBEHOCTTA, HUTO €(DEKTHBEH KOHTPOI HaJl MPOAABAHUTE CTOKHU U MIPOAYKIIHS;

- cyMara Ha IIPHX0Ja MOXKe HaJeXKTHO Jia ObJic OLIEHEeHa;

- BEPOSATHO € UKOHOMHUUYECKUTE MOJI3U, CBBP3aHU ChC CHENKATA, J1a Ce MOIy4aT OT NPEeaNpUITHETO; U

- HallpaBEHUTE Pa3XOJM WM Te3H, KOUTO 1€ ObJaT HalpaBeHH BbB BPb3Ka ChC CAENKATa, MOTAaT HAJISKAHO Jia ObaaT
OLICHEHHU.

e [lpuxonsT oT mpoxaxba Ha yCIyrd ce NPU3HABA, KOTATO PE3YNITAThT OT €/IHA C/ENKa MOXKE Ja CE OLIEHU HaJeKIHO.
IIpuxoasT, cBBp3aH ChC CHAENKATa, CE MPU3HABA B 3aBUCUMOCT OT €Tala Ha 3aBbPIIECHOCT Ha CJieJIKaTa KbM Kpas Ha
OTYETHHSA NEpHOA. Pe3yntarsT OT enHa cAenka MOXE Ja Ce OIEHH HAAEKIHO, KOTaTO Ca W3IMBIHEHH BCHYKH
CJIEIBAINN YCIIOBHS:

- cymara Ha IIPUX0Ja MOXKe J1a ObJe HaIS)KIHO OLICHEHa ;

- BEPOSITHO MPEANPHUATHETO I11€ IMa HKOHOMUYECKH IT0JI3H, CBBP3aHH ChC CHIENIKATA;

- eTara Ha 3aBBPIICHOCT Ha C/IeNIKaTa KbM Kpas Ha OTYETHHUS IIEPUOJ] MOXKE HaJeK/IHO Ja CE OLCHU; U

- pasxoJuTe, HAPaBEHU IO CHAEJKATa, KAKTO W Pa3XOAWTE 3a 3aBbpIIBAHE HAa CIEIIKAaTa MOXKE HAAEXKIHO aa ObaaT
OLIEHEHHU.

MC)KZ[I/IHHI/ITG 1 aBaHCOBUTC IJIalllaHUA, HAIIPABCHU OT KIIMCHTHUTC, O0OMKHOBEHO HE 0oTpassdaBaT U3BBPUICHUTE YCIYTH.

EransT Ha 3aBBbPUICHOCT HAa €1Ha CACJIKa MOXKEC Ja CC OIpEAC/iu MO pas3IMdYHUu METOAU. B 3aBucumoct ot XapaKTepa Ha
caciKaTa METOJUTEC MOXKE J1a BKJIIFOYBAT!

e IIperiie] Ha M3BBPIICHATa padoTa;

¢ IB3BBHPIICHUTE JO MOMEHTA YCIIyTH KaTO MPOILEHT OT oOmmst 00eM Ha yCIyTHTE, KOUTO TPsAOBa Ja ObIAT U3BBPIICHU;
A

e 4YacTTa, KOSTO HAIPABEHUTE IO MOMEHTa Pa3XOIH IPEICTABIABAT OT OOMMA 00eM Ha MPEABHICHHUTE Pa3XoAd IO
caenkara. CaMo pasxoJuTe, KOUTO OTPa3siBaT M3BBPLICHUTE 10 MOMEHTA YCIYI'H, C€ BKJIIOYBAT B HAIPaBEHHUTE 10
MOMeHTa pa3xoau. CaMo pa3xoauTe, KOUTO OTPAa3siBaT M3BBPIICHUTE YCIYTU WIH YCAYTUTE, KOUTO TPsOBa Aa Obaatr
U3BBPIICHH, C€ BKIIOYBAT B OO 00€M Ha MPEBUACHUTE Pa3X0/H MO CIeKaTa.

HpI/IXOI[I/I OT JINXBH, Bb3HATPAXKACHUS 3a IpaBa U TUBUACHTU, CC IIPU3HABAT, KOraTo:

€ BB3MOYKHO MIPEIIPUSATHETO ]a UMa HKOHOMUYECKH TI0JI3H, CBBP3aHU ChC CACIKATA; 1
cyMaTa Ha TIPUXOJUTE MOKE HaJSKIHO J1a OBb/Ie OLCHEHa.

JUXBaTa ce IMPU3HaBaA IT0 MeTOJa Ha epeKTHBHATA JrxBa ckriacao MCC39;

BB3HATPXKICHUATA 3a IpaBa ce NpPU3HABAT, HAa 0a3a HA CUCTOBOJHHUS NPUHIMII HA HAYHCISABaHE, CHIIIACHO
CBHIBPKAHUETO HA CHOTBETHOTO CIIOPa3yMEHHUE;

e IMBHJIEHTHUTE C€ MPHU3HABAT, KOTaTO Ce YCTAHOBU MPABOTO HA aKIIMOHEPa Ja MOJIYyYH IJIallaHeTo;

Hemnnarena nuxBa, HaTpynaHa Mpeay NPUA0OMBAHETO HA JTUXBOHOCHA MHBECTHUIIUS - TIOCIIEIBATIUTE JINXBEHH MOCTHIUICHUS
ce pasIpeAeisAT MeXAy Ieproia npean Npuao0uBaHeTo U TO3U ciel npunoouBanero. CaMo yacTra ciiel] Npuao0uBaHeTo
ce TMpHU3HaBa 3a MPUXOJ.

Z[I/IBI/IHCHTI/I II0 KalmMTaJIOBU IICHHU KHUXKa 00sIBEHH OT IevaaouTe npeau HpI/II[O6I/IBaH€TO CC IpU3HABAaT B reyanbara uiu
3ary6aTa Ipu YCTAHOBABAHC HA MPABOTO Aa IMOJY4YH AWBUJACHT, HE3aBUCUMO OT TOBA AaJIM AUBUJACHTHUTE CC€ OTHACAT 3a
reuajubda peanm3rpana npeaun Uin Cjicq HpI/IHO6I/IBaHCTO.

Bp3HarpaxaeHusTa 3a mpaBa ce HAUMCISABAT CBIVIACHO YCJIOBHUATA Ha CHOTBETHOTO CIIOpa3yMEHHWE M OOMKHOBEHO ce
NPU3HABAaT HA Ta3W OCHOBA, OCBEH aKO C OrJe] pa3slopef0dHTe Ha CIOPa3syMEHHETO € MO-TIOAXOMAIIO MPUXONBT Aa Ce
IIPU3HaBa Ha APYyra CUCTEMHA WIN pallMoHanHa 6a3a.

HpI/IXO}I’bT CC IMpu3HaBa CaMO KOraro mMa BEPOATHOCT NPECANPUATUECTO Ja IMOJTYYH HKOHOMHUYECKHU I10JI3U, CBBP3aHU CHC
caciKara.

Koraro Bb3HUKHE HECUTYPHOCT OKOJIO C"b6I/IpaHCTO Ha CyMa, KOATO BEYC € BKIIFOYCHA B IPpHUX0O/Ja, HGC'B6I/IpaCMaTa cyMa Wwin
cymMata, OTHOCHO KOATO BB3CTAHOBSABAHETO BEYC HC € BEPOATHO, C€ MPU3HABA 3a Pa3X0O/[, a HE 3a KOPCKIUA HA CyMaTa Ha
IbPBOHAYAIHO NPU3HATHUS MPUXOA.

HpI/IXOLlI/ITe OT HAacMHU CC MpHU3HABAT HAa BPEMCBaA 0aza 3a CpOKa Ha J0roBopa.
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Ieyan6a niau 3ary6a 3a mepuoaa

[IpennpusaTHEeTO MPU3HABa BCHYKU €JIEMEHTH Ha NIPUXOAUTE U PasXOAUTE Mpe3 Meproja B IedandaTa Wiy 3arydara, ocBeH
ako naned MC®O He M3UCKBa WM pa3perraBa Apyro.

Hsxon MC®O omnpenenst oO6cToATeNCTBa, TP KOUTO NPEATPUSATHETO TPH3HABA KOHKPETHH IMO3WIIMK W3BBH IedandaTa
wm 3arybara mpe3 Tekymmusa nepuon. Jpyru MCOPO m3uCKBaT Wi pa3pelraBaT KOMIIOHEHTHTE Ha APYT BCEOOXBATCH
JOXOJ, KOUTO OTroBapAT Ha aeduHummara Ha OOMHKTE TMONOKEHHUS 3a NPUXOAW W Pa3Xoay, Oa OBJaT M3KIIOYEHH OT
nevanbaTa WM 3aryoara.

C‘IeTOBOlIHI/l MPEANOJIOKCHUS U HpI/IﬁJIl/IBHTe.]IHI/I CYETOBOIHHU INMPECUHCHKHN

B pesynrar Ha HeCUrypHOCTTa, NPUCHINA Ha JleJioBaTa JICHHOCT, MHOTO CTaTHHM OT WHAMBHIYAIHUS (PUHAHCOB OTYET HE
MOJITIEKaT Ha MpEIU3HA OIICHKA, a CaMO Ha NpUOIM3NTENHA OlleHKa. [IpHONIM3NTENHNTE OLICHKH CE OLICHSBAT Bb3 OCHOBA HA
Hal-aKTyaJlHaTa HaJIMYHA ¥ HaJASKIHA HH(POPMAIHS.

W3nomn3BaHeTo Ha pa3yMHU NPHOIM3UTEIHH OIIEHKH IIPEICTABIISIBA OCHOBEH €JIIEMEHT B M3TOTBSIHETO HA (DMHAHCOB OTYET U
HE HaMaJlsiBa TSXHaTa JocToBepHOCT. [Ipumaranero Ha MeXIyHapOIHUTE CTaHAAPTH 32 (PMHAHCOBO OTYMTaHE M3MCKBA OT
PBKOBOZCTBOTO J1a TPHIIOKHN HAKOM CUETOBOJHH IPEIIONI0KCHNS U NPUOIU3UTEIIHA CYETOBOAHH NTPELCHKN TIPH N3TOTBSHE
Ha (MHAHCOB OTYET M NPH ONpeJielisTHe Ha CTOMHOCTTA Ha HAKOM OT aKTHBUTE, ACHBUTE, IPUXOJUTE U pazxoaure. Benuku
TE ce M3BBPIIBAT HA OCHOBATAa Ha Hai-1o0para MpeleHKa, KOsATO € HAalpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuo. JleficTBuTenHUTE pe3ynraTu Ouxa MOTIIM Jia ce pa3jinyaBat OT MPEACTABEHUTE B MHAMBUAYAIHUS (UHAHCOB OTYET.

Janena nmpuOnu3nTeNIHA OLIEHKA IOAJIEKH Ha IIpepasriekaHe, ako HACTBIST IPOMEHHU B OOCTOSATENCTBATA, HA KOUTO CE
OCHOBaBa, WM B Pe3yjTaT OT MOJy4YCHa HOBA MH(OpMAIMS WU JONBIHUTEIHO HAaTpymaH omuT. [IpepasriexaaHeTo Ha
MPUOIN3UTEITHATA OLIEHKA HE CE CBBP3Ba C MPEAXOTHH MIEPUOIN U HE MPEICTABISIBAa KOPEKIUS Ha TPEIIKA.

E(I)CKT’BT OT OpOMAHATA B CYCTOBOJHA HpI/I6J'II/ISI/IT€J'IHa OLICHKA, CC IIpU3HABA NCPCICKTUBHO YpPC3 BKIKOYBAHCTO MY B
oTYeTa 3a BCEOOXBATHUS A0XO0J 3a Mepuoda Ha IMpOMsAHATA, aKO MpOMAHATA 3acsiara caMoO TO3W ICPpUOA WKW IIEPpUOAa Ha
ImpoMsiHaTa u 6’5,[[61].[1/1 Nepuoau, ako nmpomMsaHaTa 3acsara u 6’B,I[GH_[I/I nepuoau.

HOTOHKOBa, JOKOJIKOTO IMpOoMsAHATa B CUCTOBOAHATA HpI/I6HI/I3I/ITeHHa OIICHKa BOJAU OO0 MPOMEHHU B aKTUBUTC U MMACUBUTE,
WK CC OTHACAd A0 KOMIIOHCHT OT KalluTalja, Td C€ IMPpU3HaBa 4YpPE€3 KOPUTHMPAHC Ha OanaHcoBaTa CTOMHOCT Ha CBbp3aHuA
AKTUB, MACUB WJIM KOMIIOHCHT OT KalliTaJia B IEPHUOJia Ha ITpOMsAHATa.

Yc/10BHM AKTHBH U NACUBH

VcIiIoBeH macus e:

° BB3MOXKHO 3abJDKEHHE, KOETO MPOU3NIH3a OT MUHAIH CHOUTHS W YHETO CHIIECTBYBaHE IIe OBAE MOTBBPIACHO
caMoO OT HACTBHITBAHETO WJIM HEHACTHIIBAHETO HAa €THO FUIH MOBEYEC HECUTYPHH OBACHIN CHOUTHS, KOUTO HE MOTaT JIa
OBIaT U3ILUIO KOHTPOIUPAHH OT MPEIIPUITHETO; WK

° HACTOSIIO 3aIbIDKCHHE, KOSTO IIPOU3IIN3a OT MUHAIIM CHOUTHUS, HO HE € MIPU3HATO, 3aII0TO:

-HE € BEpOSITHO 3a MOTacsiBaHEeTO MY Ja Obje HEOOXOIUM U3XOJSI] MOTOK OT PECypPCH, ChIbPIKAIIH UKOHOMHYECKH
MOJI3U; UITH
- cyMaTa Ha 3aJIbJDKEHHETO HE MOXKe J1a ObJie OlpeieNieHa ¢ JOCTaThuHa CTETeH Ha HaIeKTHOCT.

VYca0BeH aKTHB € Bh3MOXKCH AaKTHUB, KOUTO mpousini3a OT MUHAJIN CHOHUTHSI U YHUETO CBIICCTBYBAHEC MIC 6’[)}16 TIOTBBPJACHO

CaMO OT HACTBIIBAHETO WJIM HECHACTBIIBAHCTO HA €/IHO WJIM IIOBEYEC HECUTYPHU 6’I),HGIIII/I CT>6I/ITI/I$I, KOMTO HE MOrar aa 6T>,HaT
H3LJI0 KOHTPOJMPAHU OT NPEANIPUATUCTO.

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

YnpaBiaeHHETO Ha PUCKA Ce OCHILIECTBSIBA TEKYIIO OT PHKOBOJCTBOTO HA JIPYKECTBOTO CHIJIACHO MOJHMTHKATA ONpe/elieHa
ot ChBeTa Ha qupekTopurte. IlocneqHuAT € mprenT OCHOBHH NPHHIUIHN 32 OOIIOTO yrIpaBieHHe Ha (pMHAHCOBHS PUCK, HA
0azaTa Ha KOUTO ca pa3pabOTEeHN KOHKPETHU MPOIEAYPH 32

Kpeoumen puck

PI/ICK’LT, 4e CTpaHa 1o (bPIHaHCOBI/I HWHCTPYMCHHU - AaKTUBU HaA NPCANPUATUCTO HAMA Aa yCHEC Aa U3IJIATU 3aAbJLKCHUETO CHU
" e NpuinHu q)HHaHCOBa 3ary6a Ha OpeAInpUATHUCTO.
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Jluxeuoden puck

.HI/IKBI/ILlHI/IHT PUCK Bb3HUKBA OT BpEMEBOTO pa3MUHABAHC HA JOTOBOPCHUTE MAaJACKU Ha MAPUIHUTC aKTUBU U 3aIbJDKCHUA U
BB3MOKHOCTTA AJTBKHULUTE Aa HC Ca B CbCTOAHUC Aa YPCAAT 3aAbJDKCHHUATA CU KbM NPEANPUATHCTO B CTAHAAPTHUTE

CPOKOBe.

Ilazapen puck

PucksT, e cripaBeannBaTa CTOMHOCT Min OBJCIINTE MAPUYHHU MOTOIM Ha (PMHAHCOBHUS MHCTPYMEHT IIE BapupaT MOpagu
MIPOMEHH B MAa3apHUTE NeHH. [1a3apHUST PUCK ce ChCTOM OT TPH BHUJIA PHCK:

e Banymen puck - pUCKbT, Ue CIIPaBEAJIMBATa CTOMHOCT WM OBbJCIIUTE ApPUYHH ITOTOUY Ha (PMHAHCOBHS MHCTPYMEHT
111e Bapupar Iopajau MPOMEHH B OOMEHHHTE KYPCOBE.
e Jluxeen puck - pUCKBT, Y€ CIIpaBeUIMBaTa CTOWHOCT MM OBJCHIUTE MApUYHH TOTOIM Ha (PMHAHCOB MHCTPYMEHT LiIe
Bapupar nopajau NPOMEHH B Ma3apHUTE JTUXBEHU MPOICHTH.

e Jlpye yenmosu puck - PUCKBT, 4€ CIpPABEIMBATa CTOWHOCT WM OBJCIIUTE MapUYHH HOTONM Ha (pUHAHCOBHA
MHCTPYMEHT IIIe BapHpaT MOpagy MPOMEHH B MTa3apHUTE IEHH (Pa3INIHM OT T€3HU, Bb3HUKBAIIN OT JIMXBEH PHCK HIIH
BaIyTE€H PHCK), HE3aBUCHMO OT TOBa JAJHM TE€3M NMPOMEHH Ca MPUYMHEHH OT (pakTopw, crennuIHHU 3a OTACITHHSA
(MHAHCOB MHCTPYMEHT WM HETOBHS E€MHUTEHT, WM OT (DaKTOpH, BIAMSCIIM BBPXY BCHUKH MONOOHM (prHAHCOBU
WHCTPYMEHTH, ThPTYBAaHH Ha Ma3apa.

INonuTHkaTa Ha MPEANpPUATHETO 3a IUIOCTHO YNpaBJIEHHE Ha PUCKOBETE € ChCPENOTOYCHA M MMa 3a el Jla HaMallu
€BEHTYAJIHUTE HEOIAronpusITHH eEeKTH BbPXY (PMHAHCOBHS PE3yTaT.

|. THAUBUAYAJIEH OTUET 3A ®PUHAHCOBOTO CbCTOSHUE

1. HmoTH, MAIIMHH, CHOPbKEHUS

XHJI. JieBa
Cronanckn | KomnorbpHa O6mo
HNuBeHTap | TEXHMKA
OtuyerHa cToifHOCT
Canno kbm 31.12.2017 5 4 9
[punoburn 0 0 0
OTtnucanu 0 0 0
CaJuno xpMm 31.12.2018 5 4 9
Harpynana amopruzauus
Canno kbm 31.12.2017 5 2 7
Hauucnena 0 1 1
Otnucana 0 0 0
Caano xpMm 31.12.2018 5 3 8
banancoBa croiiHoCT
Kbm 31.12.2017 0 2 2
Kbm 31.12.2018 0 1 1
2. Ibarocpoynu (pMHAHCOBH aKTHBH
2.1 NuBecTMLMH B IbIIIEPHH MPeANPUATHSA
XHJI. JieBa
Jlata Ha Pa3mep Ha % ydactue Bun yuactue
Mme Ha npyKecTBOTO ENK perucTpanusi | UHBECTHLIMATA
B,

“CnpaueB Opsr TypussM” EOOJ] (102163456  [15/01/1998 101 100% 101 msma
“CnpaueB Opsr umotu” EOO]] 102911736 [14/02/2005 2080 100% 2080 nsuta
Bcenuko 2181
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2.2 HBeCcTHIINY B ACONMUPAHN MPEINPUATHS

X.JIB.
Pazmep Ha % ot xanuTana Pasmep Ha % ot KamuTana
WHBECTHLIUATA Ha ChOTBETHOTO WHBECTHLIUSTA Ha CbOTBETHOTO
Vme Ha IpyXKEeCTBOTO 31.12.2018 JIPY’KECTBO 31.12.2017 TIPY’KECTBO
Pexopn” AJl-T. Opaxosuna 4 34.00 % 4 34.00 %
O6mo 4 4
2.3 NHBeCcTHIIMH B APYTH NPEeANPUITHUS
X.JIB.
Pa3mep Ha % ot xanuTana Pasmep Ha % oT KanuTana
WHBECTHLIUATA Ha ChOTBETHOTO WHBECTHLIUTA Ha CbOTBETHOTO
Vme Ha ApyXKecTBOTO 31.12.2018 JIPY>KECTBO 31.12.2017 JIPY>KECTBO
“CirpHueB Opsr” A/l 648 10.02 % 873 10.02 %
“BoaHo cTomaHcTBo” — Byprac 277 15.18 % 277 15.18 %
“Ocserutenna Texuuka" AJl - Koten 10 7.59 % 10 7.59 %
O61mo 935 1160
2.4 dUHAHCOBM aKTHBH, IbP:KaHH 10 HACTHIIBAHE HA MATEXK.
X.JIB.
VMme Ha IpyXKecTBOTO Pasmep Ha mEBecTHnmsATa 31.12.2018 | Pasmep Ha mHBecTHnmsTa 31.12.2017
EBponuiiz Ayro” EAJ] 9779 9779
KopmopaTuBHu 00uraiuu
O61mo 9779 9779
Tekymu (KPaTKOCPOYHU) AKTUBH B T.4.:
3. Ipyru B3eMaHus
X.JIB.
Vme Ha IpyXKecTBOTO Pasmep Ha mHBecTHnmsATa 31.12.2018 | Pa3smep Ha mHBecTHnmsATa 31.12.2017
‘EBpomnuiiz Ayro” EAJ] 114 114
Jloxoll OT KOPIOpPATUBHH OOIUTAIINH
0610 114 114
4. [lapu4Hu cpecTBa U NAPUYHU eKBHBAJIEHTH
X.JIB.
Bun 31.12.2018 31.12.2017
[Napwaru cpenctea B Opoit 351 350
[Napwarau cpeacTBa B pa3IuIallaTeIHA CMETKH 132 101
0610 483 451
Co0OcTBeH KanuTall
5. OCHOBeH KanuTal
31.12.2018 31.12.2017
Bup akunn bpoii . Howmuuaz Bpoii Crojimocr g | HLOMHHA
CroiiHoCcT B J1eBa | HA aKIUA Ha aKOous
aKuuu aKuuu JieBa
B JIeBa B JieBa
ObuxnoseHu
Emutupanun 386538 386538 1.00 386538 386538 1.00
0610 386538 386538 386538 386538
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XHJI. JIeBa

Mme Ha akioHepa EVK bpoii akiyu Ea3Mep Ha% yuyacTue
anurana
IOPUINYECKHU JIULA
1 "Tur Komepc" EOOJT 121734308 7399 87 22.60%
4 "Tlerporas" OO/ 102802690 9200 P9 15.32%
3 "Amneryc" EOOJ 102813719 (28477 28 7.35%
4 O6mmaa HeceObp '000057122 (3500 4 0.91%
5 "Mena6pus-93"EOO]] 812113362 (120 0.04%
6 O6mmHa [Tomopue "000057179 (100 0.03%
7 Alpha Trading Limited 0 0.03%
BCHYKO aKIHH 178795 179 46.25
DO®U3NYECKHU JIMLA
3 bus. i 8975 6p 207743 207 53.75%
BCHUKO AKITHH 386538 386 100.00%
6. PesepBu
XHJI. JIeBa
31.12.2018 31.12.2017
O0uu pe3epBu 39 39
IIpeoneHbYeH pe3epsB, HETHO 408 633
JlombJIHNTETHE pe3epBH 1447 1425
ObLIO 1894 2097
7. Herexkylu NacMBY — ThPrOBCKH M APYTH 3abJIKEHUS
Bun 31.12.2018 31.12.2017
3aIbJKEHNS 110 TOJIYYCHH 3aeMHU OT OAHKH 9798 9798
O6wmo 9798 9798
8. Tekyuy NaCHBH — THPrOBCKH M APYTH 32T bJIKEHUS
Bun 31.12.2018 31.12.2017
3aIbIKCHNUS 38 JIMXBU 110 3aEMHU 93 93
3aIbJKEHHUS KbM MIEPCOHAA 1 0
3aabpDKeHUI KbM OroKeTa 0 1
Hpyru 3aabiokennst (rapaHuuu no 4. 240 ot T3) 9 9
O6mo 103 103
Il. AHAUBUAYAJIEH OTUET 3A BCEOBXBATHUSA 1OXO [
11.1. Ilpuxoau ot nmpoaaxou
DUHAHCOBUTE MPUXOM OT KOPIOPATHUBHHU OOJIUTAIMK Ca B pa3Mep Ha 685 XHJLJIB.
11.2. Pa3xonu
Bun pasxon 31.12.2018 31.12.2017
Pa3sxoau 3a geiiHocTa
Pa3xonu 3a maTepuanu 1 1
Pa3xo/u 3a BBHIIHHU YCIIyTH 19 23
Pa3xonm 3a aMmopTH3anuu 1 1
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Pa3xoaw 3a Bb3HarpaxaeHHs 7 F
Pa3xo/iy 3a OCHIYpPOBKH 1 1
O6mo 29 33
DHHAHCOBH pPa3XxoaH 625 630
O6wio pasxonun 654 666

Pazxoa 3a Janbuu

JIpyecTBOTO He AbJKH KOPIIOPATHBEH JaHBK.

1. IPYTU ONOBECTSBAHUSA

1.0OnoBecrsiBane HA CBbP3AHKTE JIHLA

Cebp3ann JiMLA - IMUATA Ca CBbP3aHH, KOTaTo €HOTO € B ChCTOSHHE /1a KOHTPOJIHPA APYroTO WM [a YNPaKHSBA BbPXY
HEr0 3HAYMTEJIHO BIMAHWE NPH B3EMAHETO HA PelieHHs OT (PHHAHCOBO-CTONAHCKM Xapaktep. Te morar na Owjar
HOPHNYECKH W (PU3HUECKH JINLIA, B T. 4. YIIPABJICHCKU NIEPCOHAI.

Cnenku MeXIy CBbP3aHH JIMLA - IPEXBbPJISHE HA AKTHBHM W/HIIH Ha NTACKBH MEXK/Ly CBbP3aHH JINIIA, 6e3 /1a € 3aXbIDKHTEIHO
NPWIAraHeTo Ha XapaKTepHaTa 3a C/eskaTa CpaBe/iuBa LeHa.

OnoBecTerH ca CIeHATE CBbP3aHH JINLA:
1. INerxo banoB Towues — [Npencenaren CJ{
2. 'eopru Xpucros Korenos — U3n.aupextop
3. Hukonaii JlioGeHoB Hukonos- U3n.aupexrop
4. Musnko INanaiioroB Bacunes — unen Ha CJ[
5. Baus Hukonosa MBaHoBa — mpejcTasisBama opuaudeckoto e “Tun Komepe” EOOJT (unen Ha CJI)
6. “Tun Komepc” EOOJ] — unen Ha CJI (topuam4ecko auie)
7. “Cisrues 6par Typussm” EOOJ - nbuiepHO ApyKeCTBO
8. “Cirbrues Opsar umotn” EOO/ - IbiiepHO APYkKECTBO

Chenks ¢be CBLDP3aHH JIHUA

Hama coenku cvc cevp3anu auya

KJIIOYOBH NMPUBJIU3ATEJIHA OLEHKH U MMPELIEHKH HA PBKOBOJICTBOTO

B Hactosiums MHIMBMIyaNeH (MHAHCOB OTY4ET NPU ONpEJENSHE HA CTOMHOCTTA HA HAKOM OT AKTHBHTE, MACHBHTE,
TIPHXO/IATE H Pa3XOJUTE PHKOBOJICTBOTO € HANPABHIIO HAKOH CYETOBOIHM MPEANONOKEH!S W NPHOIU3HTEIHH CUETOBOIHH
NpeleHKH. Beuuku Te ca HampaBeHHM Ha OCHOBaTa Ha Haii-noGpaTa mpelieHka W MHMOPMaUWs, ¢ KOSTO € pasnonaraio
PBKOBOJICTBOTO KbM Kpasi Ha OTYETHHS MEPHOJ, NMOpaau Koeto Obaemmure GakTHdecku pesynratu Guxa Mormm aa 6baat
PasnM4HK OT TAX (KaTo B yCIOBHA HA (JHHAHCOBA KPH3a HECHTYPHOCTHTE Ca MO-3HAYMTENHN).

JleficTBuTenHuTe pesynTati GMXa MOTJIM Jia Ce paliMyaBaT OT NPEACTABEHHUTE B HACTOAIIMS WHAMBHIyaNleH (HHAHCOB
OTYeT.

CbBUTHUS CIEJ KPASA HA OTYETHUS MMEPUOJ
Crnien narata Ha HHAMBHIYaNHHSA (PUHAHCOB OTYET HE CA HACTHIMIN CHOMTHS, 3HAYMMH TIO OTHOUICHHE HA MPE/ICTABEHATa
uH(pOpMaIIHs B HETO.

JAEWCTBAILO NMPEANIPUSTHE

PhkoBoncTBoTO Ha IlpeanpuaTHeTo CuMTa, Y€ TO € AEHCTBAIIO H I OCTaHe AEHCTBALO, HAMA IUIAHOBE M HAMEpEHHS 3a
NpeyCTaHOBABAHE HA AEHHOCTTA.

21.01.2019r.
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