"CHUAA XOAAMHI™ AA

KoHcoamaupaH oTuer 32 PUHAHCOBOTO ChCTOAHUE

30.06.2026 31.12.2025
>000 € >000 €

Axrtuen
Herexymm akrusu
HmoTH, MAIITHHA, CHOPBIKEHUSI U ODOPYABAHE 13 228 13 222
WMuBecTuimonun uMoTH 46 523 46 523
Penyranus 7 475 7 475
AbArocpouHu (pUHAHCOBU AKTHBU 5147 4798
Ipeanaarmannsa u APyra aKTHBH 568 343
OTCPOUCHH AAHBYHI AKTHBH 207 207
OO0wI0 HeTEKYINN AKTUBHU 73 148 72 568
Tekymu akTuBU
MarepuasHu 3amacu 854 700
Kparkocpounn brHAHCOBU aKTHBH 36 110 25207
T'BProBCKU U APYTH B3EMAHUS 1097 2137
[MpeAraarianms u APyIr aKTUBH 303 137
ITapu u mapuyaHM cpeacTsa 619 884
OG0 TeKyIM aKTUBU 38983 29 065
001110 aKkTHBH 112131 101 633
Koncoanaupan otder 3a PHHAHCOBOTO CHCTOSHUE

30.06.2026 31.12.2025

>000 € >000 €

CoOGcrBeH KamuTaa
AKIIMOHEPEH KATUTAA 24 870 24 870
[Mpemuen peseps 19 319 19 319
[Mpeotnervunn pesepsu 4618 4275
Apyru pesepsu 26 20
Hepasnpeaeaena mmeaarba/marpymana 3aryoa (205) 643
CobcrBeH KAUTaA, OTHACAIL Ce AO COOCTBEHUIUTE HA
MPCAIIPUATHETO MaHKa 48 628 49 127
HexonTpoauparmo ygacrue 3 300 3425
O01110 COOCTBEH KAITUTAA 51 928 52 552
ITacusu
Herekyu nmacusu
AmbArocpounu 3aemu 42 651 31717
OTCcpodeHH AAHBYIHU ITACHBU 3 367 3367
T'BPTOBCKHM U ADYTH 32AbAKEHMS 576 383
OO0I10 HETEKYINU ITACHBH 46 594 35 467
Tekyimu nacusu
Kparkocpounu 3aemu 13 026 13 026
T'BProBCKH U APYTH 3aADBAKCHHUSA 488 467
3aABAKEHUA KBM IIEPCOHAAA X OCUTYPUTECAHH HHCTUTYIIHK 95 106
3aABAKEHIA 3d AAHBIN BHPXY AOXOAA - 15
OO0I0 TEKYIIM ITACUBH 13 609 13 614
OG1r0 macuBm 60 203 49 081
OG110 COOCTBEH KAIIMTAA M IIACUBU 112131 101 633
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"CHUAA XOAAVTHI™ AA

KoncoAamaupaH oT4der 32 AOXOAUTE

30.06.2026 30.06.2025
’000 € ’000 €

ITpuxoAu ot IpoAasxou 474 267
Apyru mpuxoan 13 2
Bobacranosenn saryou ot o6estenka/ (pasxoan 3a oGe3neHka) _ 28
Pasxoan 3a maTepmann (320) (45)
Pasxoan 3a BHHITHI yCAyTH (387) (254)
Pasxoan 3a mepconana (538) (322)
Pasxoan 32 amopTu3anus Ha HePUHAHCOBU AKTHUBH (37) (42)
[IpomeHn B HAAMYHOCTHTE HA TOTOBATA IIPOAYKIIHS 1 HE3aBBPIICHOTO
IIPOU3BOACTBO 146 40
Apyru pazxoan (15) a7
Oneparusua neuasba / (3ary6a) (664) (343)
PuHAHCOBH Pa3sXOAHR (796) (741)
DuHaHCOBH IPUXOAN 495 867
ITeuasba / (3ary6a) mpeAan AaHBI (965) (217)
[Mpuxoan / (pasxoAm) 32 AAHBLM, HETHO - -
ITeuaaba/(3ary6a) 3a roaunara (965) (217)
3a IKOMOHHYECKATa TPyITa (840) (153)
32 MAAITTHCTBOTO (125) (64)
Aoxoa/(3aryba) Ha akuus (0.02)
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: KRASIMIROV TERZIEV
KRASIMIROV Date: 2026.08.24 12:51:12
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R Digitally signed by
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HsreAHUTEACH AMPEKTOP:

I'. HukoaoB



"CHUAA XOAAVTHI™ AA

KoncoAamaupaH oT4eT 32 BCEOOXBATHHA AOXOA

ITeuaaba/3aryGa

Apyr BceoGxBaTeH A0X0A/ (Apyra BceoGxBaTHA
3aryoa):

KommioneHTH, KonTo He ce peKAaCHPUIUPAT B
nevasbaTa uam 3aryoara:

[Ipeonenka Ha HepUHAHCOBU AKTHBH

- AaHDBK BBPXY AOXOAQ, OTHACAII] CE AO KOMITOHCHTH,
KOHUTO HE Ce PEKAACH(PUIIHPAT B IIedaA0aTa AU 3aryOaTa

Apyr BceoGxBaTeH AOX0A/3ary6a, HETHO OT AAHBLIA
OG0 BceoOxBaTeH AOXOA/3aryba
3a IKOMOHMYECKATa IPyIIa

32 MAAIIMHCTBOTO

igitally signed b
PETAR R asimiRov
WN3rorBua: KRASIMIRO TerzIEV

Date: 2026.08.24

V TERZIEV  12:5143 10300

30.06.2026 30.06.2025
000 € 000 €
(965) (217)
343 (75)
343 (75)
343 (75)
343 (75)
(622) (292)
(497) (228)
(125) (64)
Georgi oyt

Nikolaev

N3obaumreaed AHUPEKTOP: N I kOIaeV Nikolov

I'. HukoAoB Nikolov

Date: 2026.08.24
13:33:27 +03'00'



"CHUAA XOAAMHI™ AA

KoHcoAamanpan oTder 3a HAPUYHUTE IIOTOIIHN

OmneparuBHa AeHHOCT

30.06.2026

’000 €

30.06.2025
’000 €

ITocTpIAeHUS OT KAMCHTH 1168 275

ITaarmasms kbM AOCTABYIHIIN (819) (330)
ITaammammsa KM IIEPCOHAA B OCHTYPHUTEAHH MHCTHTYITHH (562) (301)
TTocThIIAEHNA/ TAAITIAHNA 32 AAHDBITH, HETHO (289) (1 4)
ApYre OCTBIIACHUS/ IIAAIIAHIS OT OLIEPATUBHA ACHHOCT (52) (58)
Heren napudeH IIOTOK OT OIIEPATHBHA ACHTHOCT (554) (434)
HuaBecTUIMOHHA AETHOCT

[NpuaoOuBare Ha HMOTH, MAIIIHHE, CBOPBKCHUA H OOOPyABAHE (47) )
IMocrpraenus ot omeparuu ¢ (PUHAHCOBU AKTUBH 2 356 5483

[IprpobuBane Ha HEACPUBATUBHE (DHHAHCOBU AKTHBU (15 945) (3 228)
ITocrpnAeHnst OT IPEAOCTABEHHU 3aEMHU ) ey
IToayuenn auxsu 366 62

HeTeH napuveH IIOTOK OT MHBECTULIOHHA ACHHHOCT (13 271) 2 315

duHaHCOBA AEHHOCT

[ToAyuenu GaHKOBU 3aeMH/ THPIOBCKH 32CMH 15 246 -

TTAarmmanms o 6askoBwM 3aeMu/ THPTOBCKHU 3a€MU (1 049) (1 028)
ITAarmmanms Ha AMXBH (636) (730)
Apyra ocTbIIACHus / TAAIIAHHS OT (DUHAHCOBA ACHHOCT ) (2
Heren napudeH norok or (puHAHCOBA AEHHOCT 13 560 (1760)
HerHa npomaAHa B Tapy U IAPUIHUA €KBUBAACHTH OT

OPOABAYKABAIIHA ACHTHOCTH (265) 121

HerHo yBeAnueHue/ (HaMaACHUE) HA IAPUYHU CPEACTBA (265) 11

ITapuyHu CpeACTBA B HAYAAOTO HA IIEPHOAA 884 295

ITapuuHu cpeACTBa B Kpas HA IIEPHOAA, IPU3HATH B OasaHca 619 416

T Digitally signed by Georgi
Georgi NikolaeV yiolsev nikolo

H Date: 2026.08.24 13:33:38
Nikolov 0300

H3srorsua: Digitally signed by
PETAR PETAR KRASIMIROV

KRASIMIROV BERZIE\(;260824
TERZIEV A Koty

12:52:15 +03'00'

M3 reAHUTEACH AUPEKTOP:

I'. HuxkoaoB



"CHUAA XOAAWHI™ AA

KoHcoanAanpaH oT4eT 3a IPOMEHUTE B COOCTBEHMA KAITUTAA

B ’000 € M

At Aximoneper  Ilpemmen Ilpeomewsunm Apyrm  Harpymana OGMO::HHTaA H;ijclgip -

KaIuTaA peseps pesepBu pesepBu 3ary6a cobGcrBenmmmTe
Canno xom 1 syapn 20251 24 870 19 319 4275 20 409 48 893 3425
ITewanba/3aryba 3a roansaTa - - - - 234 234 -
Apyr BceoOXBATEH AOXOA - - - - - - -
OO0wI0 BCe0OXBAaTEH AOXOA 3a TOAMHATA - - - - 234 234 -
Caapo xbM 31 AexemBpu 2025r. 24 870 19 319 4275 20 643 49 127 3425
Edexr ot npesasyrupane - - - - 2) 2 -
Casao xb6M 1 suyapu 2026 r. 24 870 19 319 4275 20 641 49 125 3425
(IIpen3unCcAeHO)
ITewan6a/3arybHa 3a roamnara Ao 30.06.2026 r. - - - - (840) (840) (125)
Apyr BceobXBaTEH AOXOA - - 343 - - 343 -
OGu10 BceobGXBaTEH AOXOA - - 343 - (840) (497) (125)
PasnpeaeAeHue Ha megarba KM pesepBr - - - 6 (6) - -
Caano xbM 30.06.2026 1. 24 870 19 319 4618 26 (205) 48 628 3300
" PETAR Doty " e
SLOTBHA: | pASIMIROV. TeRzE SIBAHHTEACH AHPCITOp: Georgi Nikolaev zlegc::jil)ll\lislgl:g/?\lyikolov

Date: 2026.08.24

TERZIEV 12:52:43 +03'00' I'. HukoaoB NikOIOV Date: 2026.08.24
13:33:48 +03'00'



[Tosacuenus xkpm KOHCOAI/IAI/IpaHI/I}I (bI/IHaHCOB OT4YCT

1. ITpeamer Ha AeliHOCT

Ocnosaara Actinoct Ha Craa Xoaauar AA 1 Herosute aApmepHu npeAnpustus (,['pymara”) ce cpcron B:

® HpI/IAO6I/IBaHC, YHpaBACHI/IC, OIICHKA 1 npoAa>K6a Ha y9aCcTuA B 613Arapc1<n " qy'}KACCTpaHHI/I Apy')KCCTBa;
® ynpaBAeHHe Ha ACI?IHOCTT& Ha KOACKTUBHH MHBCCTHUITMOHHN CXCMU, YHpaBACHI/IC Ha MHBCCTHUIIHH,

®  U3KyIyBaHE, IIPOMHIIACHA OOPAOOTKA U THPIOBUA CHC CYPOB TIOTIOH;

® H3KYITyBaHC, C'bXpaHCHI/IC " peaAI/ISaHI/IH HA XA€OHO 1 (1)yp23KHO 3’prO " ApyTI/I CEACKOCTOITAaHCKI KyATypI/I.

[Mpeanpuaruero maiika ¢ EVIK 112100237 e permcrpumpaHo KaTO aKIHOHEPHO APY/KECTBO C PpEIIEHHE Ha
[Mazapaxurkn okpwikeH cbA o1 1996 r. mo d.A. No 1664 ¢ maumenosanne Pernmonasen IlpuBartusarmonen
®onp Cuaa AA. Pernonanen [Tpusarusanmonern ®oua Cmaa AA e npenmmenysan Ha Cmaa Xoaamar AA c
pererue No 854 ot 07.04.1998 r. ma [Tasap AXKUIIKH OKPBKEH CHA.

Ceaanmimero u aapechT Ha yrpaBacHue Ha ApyxkectBoto wmarika ca B rp. Codwms, p-u Kpacro cero
6yA."Bearapus" Ne58, 64.C, er.7, odpuc 24.

Axrure Ha APyKecTBOTO ca peructpupanu Ha bearapckara oraoBa Gopca.

ApyxecTBOTO Malika ce yIpaBAasfiBa ¢ eAHocTereHHa ¢popma Ha yropasaerue. Kem 30.06.2026 r. cpBerTsT Ha
AMPEKTOPHUTE € B CHCTAB!

Cranncaasa Hukoaosa Aasaposa — mpeaceaares Ha CbBeTa HA AUPEKTOPHTE.

I'eopru HuxoraeB HuKOAOB — H3IrbAHITEAECH AUPEKTOP U UAeH Ha CbBETa HA AUPEKTOPUTE U

Mupocaasa Emanynaosa Manoaosa — uaeH Ha CbBeTa Ha AUPEKTOPHTE.

ApyKeCTBOTO Ce YIIPaBAABA U IIPEACTaBAABA OT VsmrparuTeAHNA AEpexTop 'eopru Hukoaaes Huxoaos.

2. OcHoBa 32 U3rOTBAHE HA KOHCOAUAUPAHUA (PUHAHCOB OTYET

KoncoananpaausaT ¢dpuHaHCOB OTYeT Ha I'pyraTa € m3rotBeH B ChOTBETCTBHE ¢ MEKAYHAPOAHUTE CTAHAAPTH 34
dunancoso orunrane (MCPO), paspadborenn n nyoAukyBaHm or (CbBeTa IO MEKAYHAPOAHH CYETOBOAHU
craspapta (CMCC) u npuern ot EBponerickus cpro3 (EC).

KOHCOAI/IAI/IpaHI/IHT (i)I/IHaHCOB OTYET € ChCTABCH IIPH CIIa3BAHC HA IIPHUHIINIIA HA ACHUCTBAIIO IIPCAIIpHUATHE.

Aetirocrra Ha I'pymara mpes TekyIqums OTYETEH IIEPHOA € AOBEAd AO OTYMTAHE HAa HETHA 3arydoa 3a
nkonommudeckara rpyma kbpm 30.06.2020r., B pasmep Ha 840 XHA.AB. M OTPHIATEACH IIAPHYEH IIOTOK OT
OIlepaTUBHA ACHHOCT, B pasmep Ha 554 xuma.AB. Tekymmure aktuBy Ha ['pyrata HaABHIIABAT TEKYIIHUTE ITACHBHU C

25 374 XUA.AB.

3. ITpomeHu B CUETOBOAHATA IIOAUTHKA
3.1. HoBu cranaapTyi, nusmenenus u paszacaennsa kbM MC®O, kourto ca Bae3Anu B cuaa ot 1 aHyapnu
2024 r.

I'pymara e mpueaa caeAHHTE HOBU CTaHAAPTH, H3MeHeHuA U pasAcHeHus kbm MCPO, usaaseru ot CbBera 1O
MEKAYHAPOAHU CYETOBOAHHU CTaHAAPTH U 0A0Operu or EC, komTo ca ymMecTHH M B CHAA 32 (PHHAHCOBHUTE
orderu Ha I'pymara 3a roAnmmHuA mepuoA, sarmousany Ha 1 guyapu 2025 r., HO HAMAT 3HAYUTEAHO BAHSAHHE
BBPXY (PHHAHCOBUTE PE3YATATH HAH ITO3UINN HA APYKECTBOTO:

- Nsmenenns 8 MCC 21 Edextu ot mpoMeruTe B OOMEHHITE KypcoBe: /AnIica Ha KOHBEPTHPYEMOCT, B
cuAa ot 1 aryapu 2025 r., Bce ore He ca npueru ot EC.

3.2.  CrampapTH, HI3MEHEHHA U Pa3ACHEHHA, KOUTO BCE OIIE HE CA BAE3AU B CHAA M HE C€ IIPHAAraT OT
no-paHHa Aara ot I'pynara



KoM Aartata HA 0AOOpeHHEe Ha Te3u (PHHAHCOBH OTYECTH Ca M3AAACHH HAKOH HOBH CTAHAAPTH, M3MCHCHUSA 1
Pas3ACHECHMA HA CHIIECTBYBAIIIUTE CTAHAAPTH, HO HE Ca BAC3AH B CHAA HAM He ca npuetn ot EC 3a (puHancoBara
roAnHa, 3aroysarra Ha 1 auyapu 2025 r., u He ca OMAN IPHAOKEHH IHO-paHO OT ApyxkectBoTo. He ce ouaxsa Te
A2 FMAT CBIIECTBCHO BAHUSHHE BBPXy (puHAHCOBHTE OTYeTH Ha I'pymara. PBKOBOACTBOTO OdYaKBa BCHYKH
CTAHAAPTH WM H3MCHEHHA Ad OBAAT IPHUETH B CYCTOBOAHATA IIOAMTHKA Ha ['pymara Ipe3 IbpPBHA IIEPHOA,
3AII0YBAIIL CACA AATATA HA BAU3AHETO UM B CHAQ. [10-AOAY € AQACH CIIMCBK C IIPOMEHHUTE B CTAHAAPTUTE:
- lNoantran moaoOpenns, B cuaa ot 1 auyapu 2026 r., npueru ot EC;
- Msmenenns Ha KAacuHUKAIUATA U OIleHKaTa Ha buHaHCcOBUTE HHCTpyMeHTH (M3menenusa Ha MCPO 9
u MC®O 7), B cuaa ot 1 aayapu 2026 r., npuern ot EC;
- MC®O 18 IlpeacraBsane u omosecTsABaHe BbB (DHMHAHCOBUTE OTYETH, B cuAa oT 1 amyapu 2027 r., Bce
ome Herpuet ot EC;
- MC®O 19 Apmepun npeanpusarus 6e3 myosmdHa orderHoct: OroBectaBaHusA, B cuAa OT 1 AHyapu
2027 r., Bce omre Henpuer ot EC.
- Nsmenenns 8 MCOPO 19 | Apmepun ApyxkectBa 0Oe3 IYOAHYHA OTYETHOCT: OIIOBECTSABAHE Ha
nadopmarua®, B cuaa ot 1 aayapu 2027 r., Bce orie Herpuetn ot EC

- HMsmenenus 8 MCC 21 Ilpeusuncaenue B xunepuH(AAIMOHHA BaAyTa Ha IIPEACTaBAiHE, B cuAa OT 1
anyapu 2027 r., Bce ome Henpueru ot EC

4. CueTOBOAHA TIOAUTHKA
4.1. OO01mu roAoKeHuA

Haii-3gaunmurre CUICTOBOAHU ITOAUTHKH, HpI/IAaI‘aHI/I HpI/I HN3TOTBAHECTO Ha TO3H KOHCOAI/IAI/IpaH CbI/IHaHCOB
OTHYCT, Ca HpeACTaBCHI/I IIO-AOAY.

Koncoananpauuar (puHAHCOB OTYET € M3rOTBEH IIPU CIIa3BaHE HA IPHHIIUIINTE 32 OLECHABAHE HA OTACAHHUTE
BHAOBE aKTHBH, ITACHBH, IIPUXOAU U pa3xoAd, cbraacio MC®O. basure 3a oneHka ca OIIOBECTEHH IIOAPOOHO
IIO-HATATBK B CYETOBOAHATA IIOAUTHKA KbM KOHCOAHAUpPaHHUA (PUHAHCOB oT4eT. KoHcoamaupanuar puHancos
OTYET € U3TOTBEH IIPU CIIa3BAHE Ha IPHUHINIIA HA ACHCTBAIIO IIPEAIIPUATHE.

CaeaBa Aa ce OTOEAGKH, Ye IIPH H3TOTBAHETO HA IIPEACTABCHHA KOHCOAMAMPAH (PUHAHCOB OTYET Ca
M3II0A3BAHN CYCTOBOAHH OIICHKH U AOIyCKaHWA. Bbipekn de Te ca OasupaHn Ha MH(OPMALIHS, IIPEAOCTABEHA
Ha PBKOBOACTBOTO KbM AQTATa HAa M3TOTBSHE HA KOHCOAHAHPAHUA (DHHAHCOB OTYET, PEAAHUTE PE3YATATH MOTAT
A CE PA3AMYABAT OT HAIIPABEHUTE OLICHKH M AOITYCKAHUIA.

4.2 ITpeacTaBAHe HA KOHCOAMAMPAHUA (PUHAHCOB OTYET

Koncoanmanpanuar dpunancos oruer e upeacraser B cvrorBercrBue ¢ MCC 1 ,Ilpeacrasane na dunancoBu
oruern’”’ (pesusupan 2007 r.). I'pymara npue Aa mpeAcTaBs KOHCOAMAUPAHHSA OTYET 32 BCEOOXBATHUA AOXOA B
CAHHCH OTYET.

B koHCOAmMAMpaHHA OTYeT 32 (PUHAHCOBOTO CBCTOSHHUE CE IIPEACTABAT ABA CPABHHTCAHH IIEPHOAA, KOTATO
I'pymara:

a) IpUAAra CICTOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;

0) IIPEU3YNCAABA PETPOCIIEKTHBHO ITO3UIINN B KOHCOANAUPAHUSA (DHHAHCOB OTYCT; HAN

B) IIpekAacu@HUINPA O3UIIUN B KOHCOAUAUPAHUA (DHHAHCOB OTYET.

[Ipes 2026 1. e HIpeACTaBEeH EAMH CPaBHUTEACH IIEPHOA, 3amoTo Ipymara He upexsacudpunmpa HAH
IIPEU3YHCAABA PETPOCIEKTUBHO ITO3UIINN B OTYETA 33 (PHHAHCOBOTO CHCTOSHIE.

4.3. Bba3a 3a koHCcOAMAALIMIA



BeB punancosua order ma I'pymara ca koHcOAMAMpaHH (PUHAHCOBHTE OTYETH HA IIPEAIPHATHETO MalKa K
BCHYKH AbLIepHU HpeAnpuatusa kbMm 30 rorn 2026r. AbmnepHuTe HPEAIPHATHA €A BCHYKH IPEAIPHATUA, IIPHU
kouto I'pymara ympakHaBa KOHTPOA BbPXy (PHHAHCOBATA U OIIEpAaTHUBHATA MM IOAHTHKA. [Ipeanpuarmero
MaliKa IIPUAOOMBA U YIPAKHABA KOHTPOA, KATO IIPUTEKABA IIOBEYE OT IIOAOBHHATA OT OOIIHUA OpOI IIpaBa Ha
raac. Bcudakn AbInepHN HPEAIPUATHA UMAT OTYETEH IIEPUOA, IPUKAIOUBAII KbM 30 FOHM.

HCpCaAI/I3I/IpaHI/ITC nevIaAdn u 32.I'y6I/I OT TPAH3AKIINH MCKAY APYKECTBA B prnaTa C¢ CAMMHHHUPAT. Koraro
HEPCAANBUPAHUTEC 32.I'y6I/I OT BBPTPCHIHOIPYIIOBH HpOA?DK6I/I Ha aKTHBH CE€ CAUMHMHHPAT, CbOTBCTHUTE AKTHUBU CC
TECTBAT 3a O663H6HK2. OT TACAHA TOYKa Ha prnaTa. CYMI/ITC, TIPpCACTAaBEHN BBHB CbI/IHaHCOBI/ITC OTYCTHU HaA
ABPIICPHUTE IIPCAIIPHUATHA Ca KOPHUTHPAHHM, KBACTO € HCO6XOAI/IMO, 3a Aa CC ocHUrypHu CBOTBCTCTBHUC CbC
CICTOBOAHATA IIOAUTHKA, IIPUAAraHa OT prnaTa.

[Tewarba mam 3aryba m APyr BCEOOXBATEH AOXOA Ha ABIIEPHH IIPEAIPHATHA, KOHUTO Ca IPHUAOOUTH HAH
IIPOAGACHHU IIPE3 TOAMHATA, CE IIPU3HABAT OT AATara Ha IPHAOOHBAHETO, MAH CBOTBETHO AO AATATa Ha
IIPOAQKOATA M.

MI/IHOpI/ITapHOTO y49acTue IIPCACTaBAfIBA ACABT OT nevaaAbaTa mAnl 32.I'y62.T2. 1 HETHHUTC AKTHUBH Ha ABIICPHOTO
TIPCAIIPUATHEC, KOUTO HC CE€ IIPUTCKABAT OT prnaTa. Axo 32.I'y62.T2. Ha ABIICPHOTO IIPCAIPHATHC, OTHACAINA CC
KbM MHHOPHUTAPHOTO YyYIACTHEC, HAABHIIIABA MIHOPHUTAPHOTO YYIACTHC B KAIINTAAd Ha ABINCPHOTO IIPCAIIPHUATHE,
TIPEBUIIICHUECTO CC OTHACA KbM MAXKOPHUTAPHOTO YyIACTHE, OCBCH AO CTCIICHTA, B KOATO MHHOPHUTAPHOTO y9IaCTHC
mmMa O6B’bp3BaH_IO 3AABAKCHHC U € B CbCTOAHHC Ad ITIOKpHE 3aFy6I/IT6.

4.4. busuec koMmOMHaIIIN

Bcepuku  Omsmec KOMOMHAIIMKM CE€  OTYMTAT CYETOBOAHO IIO METOAA Ha IIOKyIKara. lIpexBbpAeHOTO
BB3HATPAKACHHE B OM3HEC KOMOHMHAIIMA CE OIICHABA IIO CIIPABEAAHBA CTOMHOCT, KOATO C€ HM3YHCAABA KATO
cymMara OT CIPAaBEAAHBHTE CTOMHOCTH KbM AaTaTa Ha HPHAOOHBAHE HA AaKTUBHTE, IIPEXBBPACHH OT
IIPUAOOUBAIIIHSA, IOCTUTE OT IPUAOOUBAIIUA 3AABAKCHHA KBbM OHBIIHTE COOCTBEHHIIM HA IPHAOOHBAHOTO
HIPEAIIPUATHE U KAIIUTAAOBHTE ydacTwsA, eMuTupanu oT ['pymara. [IpexBbpACHOTO BBb3HAIPAKACHUE BKAIOYBA
CIIPAaBEAAHBATA CTOMHOCT HA AKTHUBH HAU IIACHUBH, BB3HUKHAAH B PE3YATAT Ha BB3HATPAKACHUA IIOA YCAOBHE.
PasxoauTe 110 IpHAOOHUBAHETO CE OTYUTAT B IIe9aADATa AU 3aryOaTa B IIEPHOAA HA BH3HUKBAHETO HM.

MeTOABT Ha IIOKYIIKATA BKAIOYBA IIPH3HABAHE HA PASTPAHNYHMUTE AKTHBM M ITACHBH HAa IIPUAOOHBAHOTO
IIPCAIPHUATHE, BKAIOYUTEAHO VCAOBHUTE 3aABAKCHHUS, HE3ABHCHMO AAAH T€ Ca OHAM IIPU3HATH BbB
dpuHAHCOBUTE OTYETH HA IPUAOOUBAHOTO IPEAIPHUATHE IIPeAn Ou3Hec kKomOuHanuATa. [Ipn mppBoHagaAHOTO
[IPU3HABAHE AKTUBHUTEC M IIACHBUTE HA IPUAOOHUTOTO ABIIEPHO IIPEAIPHUATHE CA BKAIOYCHH B KOHCOAHAHPAHUSA
oTYeT 32 (PUHAHCOBOTO CHCTOSHMUE II0 TAXHATA CIIPABEAAMBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAIIIO
OIICHABAHE B CHOTBETCTBHE ChC CUCTOBOAHATA IIOAMTHKA HA | pymrara.

3a BcAka OmsHec komOmHanmsa I'pymara oIleHABA BCAKO HEKOHTPOAHPAIIO YYaCTHE B HIPHAOOHBAHOTO
IIPEAIPHUATHE, KOCTO IIPEACTABAABA AIA OT COOCTBCHHSA My KAIIMTAA M AaBa IIPABO HA AMKBHAAIIMOHEH AfA IIO
IIPOIOPIINOHAACH ASIA HA HEKOHTPOAHPAIIOTO YYACTHE B PASTPAHNYUMUTE HETHH AKTHBH HA IIPUAOOHBAHOTO
npeAnpusaTae. Apyrute BUAOBE HEKOHTPOAUPAIIIO YIACTHE CE OLCHABAT IIO CIIPABEAAHBA CTOMHOCT HAH, aKO €
IIPUAOKUMO, Ha 0a3a, orpeaeseHa B Apyr MCPO.



Penyranusara ce mpusHaBa CACA OIIPEACAAHE HA BCHYKH PA3TPAHHYNMU HEMATEPUAAHHU aKTUBH. T IIpeACcTaBAsABA
IIPEBHUIIICHUETO HA CYMaTa OT 4) CIIPABEAAHBATA CTOMHOCT HA IIPEXBBPACHOTO BB3HAIPAKACHHE KbM AATATa HA
IpuAOOUBaHe U O) pasMepa Ha BCAKO HEKOHTPOAUPAIIIO YIaCTHE B IIPUAOOUBAHOTO IIPEAIIPUATHE U B) B OH3HEC
KOMOWHAITHA, ITOCTUTHATA HAa CTAIIM, CIPABEAANBATA CTOHHOCT KbM AATATA Ha IPUAOOMBAHE HA ABPHKAHOTO
IIPEAN KaITUTAAOBO yJacTtue Ha I'pymara B IPHAOOHBAHOTO IIPEANIPUATHE, HAA CIPABEAANBATA CTOMHOCT Ha
pasrpaHUYEMHUTE HETHH AKTHBHM Ha IIPHAOOMBAHOTO APY/KECTBO KbM AaTaTa Ha IpuAoOmBane. Besko
IIPEBHUIIICHUE HA CIIPABEAAHBATA CTOMHOCT HA PA3rPAHHYNMUTE HETHH AKTHBU HAA M3YMCAEHATA ITO-TOPE CyMa
Ce IpH3HABA B I1e4aAbaTa HAHM 3arybaTa HEITOCPEACTBEHO CACA IIPUAOOHBAHETO.

[1pu GusHec KOMOMHAITHA, IIOCTUTHATA Ha eTand, |'pymaTa IpeoneHnBa AbP/KAHOTO IPEAN KAITUTAAOBO yIaCTHE
B IIPHAOOHMBAHOTO IIPEAIPUATHE IIO CIIPABEAAMBA CTOHMHOCT KBM AATAaTa HA IPHAOOMBaHE (T.e. KbM AaTaTa Ha
IPHAOOHUBAHE HA KOHTPOA) U IIPU3HABA IIPON3TUYAIIATA IIe9aADaTa HAN 3ary0aTa, aKO MMa TAKNBA, B IIevarOaTa
uan saryoara. Cymmre, IpH3HATH B APYIHA BCEOOXBATEH AOXOA OT AAAOBO y4YacTHE B HIPHAOOHBAHOTO
IIPEAIPHUATHE IIPEAN AATATA HA IPUAOOMBAHE HA KOHTPOA, CE IIPU3HABAT HA CbhInaTa 0asa, KakTto ako ['pymara ce
€ OCBOOOAMAA AUPEKTHO OT ABPKAHOTO IIPEAH KAIIMTAAOBO YIaCTHE.

Axo IIbPBOHAYAAHOTO CYCTOBOAHO OTYHTAHC HA OusHec KOM6I/IH2.L[I/IHT2. HEC € IIPUKAIOYCHO AO Kpasgd Ha
OTHYCTHHS IICPHUOA, B KOUTO CE OCBIIECTBSIBA KOM6I/IH2.L[I/IHT2., prnaTa OTYHTA IIPOBU3OPHHU CYyMH 34 CTATHHUTEC, 32
KOHUTO OTYHUTAHCTO HC € IIPHUKAFOIHAO. Hp63 IIEpUoOAa Ha OICHSABAHC, KOUTO HE MOYKE AA HAABHUIIIABA CAHA
TOAMMHA OT AaTaTa Ha HpI/IAO6I/IBaHC, prnaTa KOpuUrupa CbC 3aAHA AAaTa TC3W IIPOBH3OPHH CyMH HAHW IIPHU3HABA
AOITBAHUTCAHH AKTHBH HWAW ITaCHBH, 32 Aa OTpa3sd HOBATa IIOAYYCHA HH(bOpMaHHH 3a (baKTI/ITC %8
O6CTOHT6ACTB3T2., KOHUTO Ca ChIIECTBYBAAM KbM AaTaTa Ha HpI/IAO6I/IBaHC 1, aKO Ca OmAM M3BCCTHU, IIIAXa Ad
TIOBAMAAT HA OIICHKATA HAa CYMHUTC, IIPU3HATH KbM Ta3M AaTa.

BcAKO BB3HATPAKACHHE IIOA JCAOBHE, ABAKAMO OT IIPHAOOMBAIINSA, CE IIPU3HABA IIO CIIPABEAAHBA CTOMHOCT
KBM AAQTaTa HA IIPHAOOMBAHE M CE BKAIOYBA KATO 9YaCT OT IIPEXBBPACHOTO BB3HATPAKACHHC B 3aMAHA Ha
npuAoOuBaHOTO mpeAnpusTre. [TocaeaBammy IPOMEHN B CIIPABEAAHBATA CTOMHOCT HA BB3HATPAKACHHETO ITOA
YCAOBHE, KOCTO € KAACH(DUIMPAHO KATO AKTHUB HMAH IIACHB, CC IIPH3HABAT B CHOTBETCTBHE C M3MCKBAHMATA HA
MC®O 9 ,PuHaHcOBM HHCTPYMEHTH HAM B Ile4aAdaTa HAHM 3arydara HAM KaTO IIPOMAHA B APYIHA
BCCOOXBATCH AOXOA. AKO BB3HATPAKACHUETO IIOA YCAOBHE € KAACH(DHUIIMPAHO KATO COOCTBEH KAIIUTaA, TO HE CE
IIPEOLICHABA A0 OKOHYATEAHOTO MY YPEKAAHE B COOCTBEHMA KamuTaA. [IpomMeHN B cIipaBeAAMBaTa CTOMHOCT Ha
BB3HATPAKACHIETO IIOA YCAOBHE, KOMTO IIPEACTABASBAT IIPOBH3OPHU CYMH IIPE3 IIEPHOAA HA OILICHABAHE, CC
OTpassABAT PETPOCIIEKTHBHO 32 CMETKA HA PEITYTALIUATA.

4.5. CAeAkHM C HEKOHTPOAUPAIITH yIACTHUA

HpOMCHI/I B ACAA HA prnaTa B COOCTBEHMS KAIIMTAA HA ABIIECPHO APYKECTBO, KOUTO HE BOAAT AO 32.I'y62. Ha
KOHTPOA, CC€ TPETHPAT KATO TPAH3AKIHUM CbHC CO6CTB6HI/IL[I/I Ha prnaTa. OTdeTHUTE CTOMHOCTU HA ACAQ HA
prnaTa 1 HAa HCKOHTPOAHUPAIIUTEC YIACTHUS CEC KOPHUTHUPAT C LIEA OTPA3ABAHCTO HA IIPOMAHATA HA OTHOCHUTCAHHUA
UM AAA B KallMTaAa Ha ABIICPHOTO APYHKECTBO. Bcesaka pasAnKka MEXKAY CyMaTta, C KOATO Ca IIPOMCHCHH
HCKOHTPOAUPAIIIUTC YIACTHA, 1 CIIPABCAAHBATA CTOUHOCT Ha IIOAYICHOTO HAH ITAATCHO BB3HATIPAXKACHHC, CC
IIpU3HaBa AUPCKTHO B COOCTBEHMS KAIIUTAA U CE OTHACH KBM CO6CTB6HI/IHI/ITC Ha HpCAHpI/IHTI/ICTO-MaﬁKa.

4.6. HuBectuimy B aCOMUPAHU IPEATIPUATUA

ACOHI/II/IpaHI/I Ca TE3U IPCATIPUATHS, BBPXY KOUTO prnaTa € B CbCTOAHUC Aa OKa3Ba 3HAYHUTCAHO BAUAHUC, HO
KOHUTO HC Ca HHUTO ABIICPHHU IPCATIPUATHSA, HUTO CbBMCCTHO KOHTPOAHPAHHU IIPCATIPHUATHIS. I/IHBCCTI/IL[I/II/ITC B
ACOLMHPAHN IIPCAIIPHUATHA CE€ IIPHU3HABAT ITbPBOHAYAAHO IIO CC66CTOI>‘IHOCT, a4 BIIOCACACTBHIC CC OTYUHTAT IIO
METOAQ HaA COOCTBEHMS KAITATAA.

[IpraoOuTHTE MHBECTHIIMH B ACOIMUPAHN IIPEAIPHATHA CE OTYUTAT II0 METOAA HA ITOKYIKATa, KAKTO €
obscHeHO B nosicHenue 4.4 mo-rope. Penyrarusa HAM KOPEKITHH B CIIPABEAAHBATA CTOIHOCT Ha AcAa Ha I'pyrraTa
B ACOITMHPAHOTO IIPEATIPHUATHE, CE BKAIOUBA B CTOHOCTTA HA MHBECTUIIUATA.



Bemakn mmocaeABariiu mpoMeHn B pasmepa Ha ygactuero Ha I'pyrrara B cOOCTBEHMA KaIIMTaA HA aCOI[HHPAHOTO
IIPEAITPUATHE CE IIPU3HABAT B OAAAHCOBATA CTOMHOCT Ha MHBeCTHIHATA. [IpoMenn, AbAxkaru ce Ha mevasbara
UAM 3ary0ara, pPeaAmsupaHa OT ACONNHUPAHOTO IIPECAIIPHATHE, CE OTPA3ABAT B KOHCOAMAMPAHHA OTYET 32
aoxoamure Ha pep “Tlewanba oT MHBECTHLINM, OTYHTAHU IIO METOAA HAa cOOCTBeHMA Kanmrtaa”. Tesm mpomeHun
BKAIOUYBAT ITOCACABAINIA AMOPTH3AIINA HMAM OOE3IEHKA Ha OIPEACACHATA IIPU IPUAOOHBAHETO CIIPABEAAHBA
CTOMHOCT Ha aKTUBH U ITACUBU Ha ACOITMHPAHOTO IIPEAITPHUATHE.

HpOMCHI/ITC B Apyrusa BCEOOXBATEH AOXOA Ha ACOIHMHPAHOTO IIPCAIIPHATHC, KAKTO H B ITO3WUIINH, IIPU3HATH
AHUPCKTHO B COOCTBEHHA KAIIMTAA HA ACOMHUPAHOTO IIPCAIIPHATHC, CE IIPHU3HABAT CBOTBCTHO B APYIus
BCEOOXBATEH AOXOA HAH B COOCTBEHHSA KAIIMTAA Ha prnaTa. B CAydauTe, B KOHTO ACABT HaA prnaTa B
pearmsupannuTe 33.I'y6I/I Ha aCOIMMHUPAHOTO IIPCAIPHATHC HAABHIIIN pasMcpa Ha yIaCTHCTO M B aCcouMIpPaHOTO
TIPCAIIPUATHEC, BKAFOYUTCAHO M HEOOE3EUECHUTE B3CMaHMA, prnaTa HE IIpHU3HaBa CBOA AAA B IIO-HATATBIITHUTC
33.I'y6I/I Ha aCOIMHPAHOTO IIPCAIIPHUATHE, OCBCH aKO prnaTa HiMa IIOCTH AOTOBOPHH HAH (baKTI/I‘erCKI/I
3AABAKCHHUS HAN € H3BbPINUAA ITAAIMAHUA OT HMCETO Ha ACOIMHUPAHOTO IPCATIPHUATHC. Axo BITOCACACTBHC
ACOLIMHUPAHOTO IIPCAIIPHUATHC PCAAHUINPA HC‘IQ./\6I/I, prnaTa IIpU3HaBa CBOA AAA AOTOAKOBA, AOKOAKOTO ACADT
HA nevdaAdara HAABUIIN HATPYITAHHUA ASA HA 33.I'y6I/IT6, KOMTO HE Ca OMAM IIPU3HATH IIO-pPaHO.

Hepeaansupanure medaAOu u 3aryOn OT TpaH3akmmu MexAy ['pylata m HelHHTE ACOIMUPAHH U CHBMECTHH
IIPEATIPUATHA CE€ EAUMHHHPAT AO pasMepa Ha AcAa Ha ['pymarta B Tesm mpeanpuArnd. Koraro ce eanvmHHIpar
HEPEAAUZUPAHU 3aTYOH OT IIPOAKOHN Ha AKTHUBH, ChOTBETHUTE AKTHUBH CE TECTBAT 32 OOE3IIEHKA OT TACAHA TOYKA
Ha ['pymraTa.

CYMI/ITC, OTpPa3CHU BBB CbI/IHaHCOBI/ITC OTYCTH HAa ACONMHPAHUTC U CbBMECTHH IIPCAIIPUATHA, CA IIPCUIYNCACHHU,
KBACTO € HCO6XOAI/IMO, 32 Ad C€ OCHUIYPH CBOTBETCTBHUC ChC CUCTOBOAHATA ITOAUTHKA HA prHaTa.

HpI/I 32.I'y62. Ha 3HAYUTCAHO BAMAHIC HAA ACOLITHUPAHO APYKCECTBO prnaTa OIICHsBA M IIPMU3HABA BCAKA 3aI1a3CHA
HWHBECTHUIHSA B HCIO IIO CIIPABCAAHBA crourHocTt. Beska pasAuKa MEKAY OTICTHATA CTOUHOCT HAa MHBECTHUIIHITA B
ACOIUHUPAHOTO APYKECTBO IIPpH 32.I'y62. Ha 3HAYUTCAHOTO BAMSHHC W CyMaTa OT CIIpaBCAAHBATA CTOUHOCT Ha
3a11a3C¢HOTO Y9aCTHUC U ITOCTBIIACHUATA IIPU OTHHMCBAHCTO CE IIPU3HABA B nevdaAbaATa AT 3ary6aTa.

AKO AIAOBOTO YYACTHE B ACOLIMUPAHOTO APYKECTBO € HAMAACHO, HO O€3 3aryda Ha 3HAYHUTCAHO BAHUSHHE, CAMO
IIPOIOPIINOHAAHA YACT OT CYMHTE, IPU3HATH B APYIHsA BCCOOXBATCH AOXOA, C€ pekaacuduunpa B medardara
HAU 3ary0aTa.

4.7. CAeAKH B Uy>KAECTPAHHA BAAyTa

KOHCOAI/IAI/IpaHI/IHT (i)I/IHaHCOB OTYET € U3TOTBCH B €BPO, KOCTO € CI)YHKHI/IOHQ.AHB.TQ. BaAyTa Ha prnaTa.

CAeAKnTE B YyKACCTPAHHA BAAyTa CE OTYMUTAT BBB (PYHKIIMOHAAHATA BAAYTA HA CHOTBETHOTO APYKECTBO OT
I'pymara mo odunmasuus oOMEHEH KypC KbM AaTaTa Ha cAeAKara (0OaBeHHA (DUKCHHI Ha bbArapcka HapoAHa
Oanka). Ileqanbure 1 3arybmrTe OT KypCOBH PAa3AMKH, KOUTO BB3HUKBAT IIPU VPEHKAAHETO HA TE3M CACAKH U
IIPEOLICHABAHETO HA IAPUYHUTE ITO3ULINN B 9y/KACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHHSA IICPHUOA, CE IIPU3HABAT
B IIe9aAbaTa UAW 3arydara.

Hemapuanunre 1mMo3uImmy, ONEHABAHH 110 UCTOPHYECKA IIEHA B UYKACCTPAHHA BAAYTA, CE€ OTYHTAT IO OOMECHHHUSA
KypC KbM AaTaTa Ha CAeAKaTa (He ca mpeoreHenn). Hemapuarwmre mosnium, OIEHABAHH IIO CIIPaBEAAHBA
CTOMHOCT B UyKACCTPAHHA BAAYT4, CE OTYHTAT II0 OOMEHHHA KYPC KbM AATaTa, HA KOATO € OIIPEACACHA
CIIPaBEAAHBATA CTOMHOCT.

4.8. OT1uyuTaHe 10 CErMEHTH

PBKOBOACTBOTO OIIpeA€Ad OIEpATHBHHTE CEIMEHTH Ha 0a3aTa HAa OCHOBHUTE IIPOAYKTH M YCAYIH, KOHTO
mpeaaara I'pymara.

I'pymara onepupa B cAeAHHTE OHM3HEC CEIMEHTH:

*  JunHaHCOB CEKTOD;



®  IIPOU3BOACTBECH CEKTOP;

- CCKTOP YCAYTH,
Bcekn ot Tesm OIIEPATUBHU CEIMECHTH CE€ VIPaBAABA OTAEAHO, TBU KaTO 324 BCAKA IIPOAYKTOBA AMHHUA CE
HU3IIOA3BAT PASAUYHHU TEXHOAOTHH, PECYPCHU U MAPKETUHIOBH ITOAXOAM. Bemuku caeaxn MEIKAY CETMEHTHUTE CE
OCBINECTBABAT IO IICHU HA ChOTBETCTBAIIU CACAKU MEKAY HE3ABUCUMU CTPAHH.
AxrtuBure Ha prnaTa, KOMTO HE CE€ OTHACAT AHUPEKTHO KbM AEHHOCTTA HAa HAKOH OT CETMEHTHTE, HE Ce
Pa3IPEACAAT IO CETMEHTH.

I/IHCbOpMaHI/IHTa OTHOCHO PE3YATATUTC HAa OTACAHHTC CCTMCHTH, KOATO CC IIPCTACKAA PCIYAAPHO OT AHNIIATA,
OTTOBOPHH 32 B3EMAHC Ha OIICPATHBHU PCIICHUSA, HC BKAIOYBA ereKTI/ITe OT CAMHIYHH HCIIOBTApAEMHU CcpOnTHS.
DunHancoBure TIPUXOAHU U PA3XOAH C€ BKAIOYBAT B PE3YATATHUTC HA OIICPATHUBHUTC CCTMCHTH, KOUTO PECAOBHO CC
TIPETACKAAT OT AHIIATA, OTTOBOPHM 34 B3EMAHC HA OIICPATHUBHU PCILICHMS.

He ca macronuan IIPOMCHH B METOAHUTC 32 OIICHKA, U3ITOA3BAHHN 34 OIIPCACAAHE HA evIaA0aATa MAM 32.I'y62.T2. Ha
CEIMCHTHUTE B IIPCAXOAHN OTYCTHH IICPHOAM. He ce IIpuAara aCUMCTPHUYIHO PA3IMPCACACHHUC MCKAY CETMCHTHUTC.

4.9, ITpuxoan

[IpuxoanTe BKAIOUBAT IPHUXOAHM OT ITPOAQKOA HA CTOKH H IIPEAOCTABAHE HA YCAYTH OT BCEKH CAMH OHM3HEC
cekrop Ha I'pymara. [Ipuxoaure OT OCHOBHITE CTOKH U YCAYIH Ca IPEACTABEHHU B ITosicHeHHE 10.

[IpuxoanTe ce oOmEHABAT IO CIPABEAAMBA CTOHMHOCT HA IIOAYICHOTO HAH ITOAAEGKAIIIOTO HA IIOAYYaBAHE
BB3HATPAKACHIE, KATO HE CE BKAIOUBAT AAHBK AOOABEHA CTOMHOCT, THPTOBCKHTE OTCTBIIKM M KOAHYECTBEHN
pabaru, HattpaBenu ot I'pymara.

[IprxOoABT ce mpu3HaBa, KOTATO Ca H3ITBAHEHH CACAHHTE YCAOBHSA:

e  Cymara Ha IIPUXOAA MOKE Ad OBAE HAACKAHO OIICHEHA.

® BepOHTHO € HKOHOMHMYCCKHUTC U3TOAH OT CACAKATA AA 6rbAaT IIOAYYCHU;

o HampaseruTe pasXoAM HAM TE3M, KOUTO IIPEACTOM AQ OBAAT HAIPABEHH, MOTAT HAACKAHO Ad OBAAT
OIICHEH;
o Kpurepunrte 3a mpumsHapaHe, KOHTO Ca CHENM(UYIHH 32 BCAKA OTAGAHA AeiHOCT Ha I'pymara, ca

H3ITbAHEHH. Te ca OIPEACACHHU B 3aBHCHMOCT OT IIPOAYKTHTE MAHM JCAYTUTE, IIPEAOCTABEHH HAa KAHEHTA, H Ha
AOTOBOPHHUTE YCAOBHSA, KAKTO €4 U3AOKEHU ITO-AOAY.

4.9.1. IIpoaak6a Ha CTOKH

[Ipuxoa ce mpusnasa, korato I'pymara e mIpexBbpAMAa Ha KyIyBada 3HAYHUMHTE IIOA3H U PHCKOBE OT
coOCTBEHOCTTa Ha IpeAocTaBeHuTe croKu. Cumra ce, 4e 3HAYMMHUTE PHCKOBE H IIOA3H €4 IIPEXBBPACHH Ha
KYIIyBa4a, KOTATO KAHECHTBT € IIPHEA CTOKHUTE Oe3 Bb3paKeHNUE.

4.9.2. IIpeaocraBsAHE HA yCAYTH

[IpuxoanTe OT YCAyIH ce IPH3HABAT, KOTATO YCAYIUTE Ca IIPEAOCTABEHH B CBOTBETCTBHE CBC CTEIICHTA Ha
3aBBPIIEHOCT Ha AOTOBOPA KbM AQTaTa Ha KOHCOAUAUPAHUA (PHHAHCOB OTYET.

4.9.3. ITIpuxoAm OoT AMXBU

[IpuxoanTe OT AMXBH CE OTYHTAT TEKYIIO IO METOAQ HAa €(DEKTUBHUA AHXBEH IIPOIICHT.

4.10. OmnepaTuBHH pa3zxoAn

OmneparuBHUTE PAa3XOAM C€ IPHU3HABAT B IIedaADaTa HAM 3aryOoaTa IIPH IIOA3BAHETO Ha YCAYIUTE HAN
MAaTEPHAAUTE HAU HA AATATA HA Bb3HUKBAHETO HM.

4.11. Pa3xoAuW 32 AUXBU U PA3XOAU IO 32€MH

PaszxoauTe 32 AMXBH Ce OTIHTAT TEKYIIO IO METOAQ HA €(PEKTUBHUA AHMXBEH IIPOIICHT.

PasxoauTe 110 3aeMu ce IPU3HABAT KATO Pa3XOA 34 IIEPHOAA, B KOUTO Ca Bb3HUKHAAU, B KOHCOAMAUPAHHUA OTUET
332 AOXOAUTE Ha peA ,,PuHaHCOBH pasxoan”.

4.12. TIleuaaba mam 3ary0a OT IIPEyCTAHOBEHU ACHHOCTH

[IpeycranoBena AEHHOCT € KOMIIOHEHT Ha l'pymara, KOWTO HAM € OCBOOOACH, MAHU € KAACH(PHUIIUPAH KATO
ABPIKAH 32 TIPOAAKOA, 1



° IIPEACTABASBA OIIPEACACH BHA OCHOBHA ACHHOCT HMAHM OOXBAaIlla ACHHOCTH OT OIIPEACACHA reorpadcka
obaacr;

° € 9ACT OT OTACACH CHIAACYBAH IIAAH 3a IPOALKOA HA OIIPEACACH BHA OCHOBHA ACHHOCT MAH HA ACHHOCTH
OT olpeAeAeHa reorpadcka 00AACT; HAT

®  IIPCACTABASABA ABIIEPHO IIPCAIIPHATHE, IIPHAOOUTO C LIEA IIOCACABAIIIA IIPOAAKOA.

ITewanbara mAm 32.I'y62.T2. OT IIPCYCTAaHOBCHI ACI>‘IHOCTI/I, KaKTO W KOMIIOHEHTHUTE Ha IIe9aAdaTa mAnl 32.I'y62.T2. oT
TIPCAXOAHH IICPHUOAH, Ca IIPECACTABCHU KAaTO CAHA CyMa B KOHCOAMAHUPAHUA OTYCT 34 AOXOAUTC.

Tasu cyma, KOATO BKAIOYBA II€9aAOaTa MAM 3aryOaTa CACA AAHBIIM OT IIPEYCTAHOBEHU ACHHOCTH U IIeYaAdara
HAHM 3ary0aTra CAGA AAHBIIM B PE3YATAT OT OIECHABAHETO M OTIIMCBAHETO HA AKTHUBH, KAACH(PUIIMPAHU KATO
ADBPIKAHU 32 IIPOAAKOa (BK. moAcHeHue 4.21).

4.13. Penyranma

Penryraruara mpeAacTaBAfBa IPEBUIIEHHETO HAa CTOHMHOCTTA HA NIPHAOOMBAHE B OM3HEC KOMOMHAITHA HAA
CIIPABEAAMBATA CTOMHOCT Ha AcAa Ha I'pymaTta B IpHAOOHTHTE PASTPAHHMYMME HETHH aKTHBH (BK. IOACHEHHE
4.4). PenyraruATa ce OIEHABA IO CTOHMHOCT Ha IIPUAOOHMBAHE, HAMAACHA C HATPYIIAHHUTE 3aIyOH OT OOE3IIECHKA
(Bx. mosicaenue 4.17 3a naOpPMALIIA OTHOCHO TECTOBETE 32 OOE3IICHKA).

4.14. Apyru HeMaTepHMaAHH AKTHBU

Apyru HemaTepHAAHH AKTHBH BKAIOYBAT OCHOBHO codryepu. Te ce ordmrar mo IjeHa Ha IIPUAOOHBAHE,
BKAFOYBAINA BCHYKH IIAATCHH MHT4, HEBB3CTAHOBIMH AAHBIIM M HAIIPABEHUTE IIPCKH Pa3XOAH BbB BPbB3Ka C
IIOATOTOBKA Ha aKTHBA 3a eKkcraoaranmsd. [1pm mpumaoOmBaHe Ha HEMATEPHAACH aKTHUB B PE3YATAT Ha OM3HEC
KOMOHMHAIHA CeOCCTORHOCTTA My € PaBHA Ha CIIPABCAANBATA CTOMHOCT B ACHSA HA IIPUAOOMBAHETO.

HOCACABQ.L[IOTO OIICHsABAHC CC M3BBHPINBA ITIO IICHA HA HpI/IAO6I/IBaHC, HaMaAC€HA C HATPYIIAHUTC aMOPTH3ALII M1
32.I'y6I/I oT O663H6HK2.. HaHpaBeHI/ITC O663HCHKI/I CC€ OTYHUTAT KATO PaA3XOA M CC€ IIPHU3HABAT B KOHCOAHUAWPAHUA
OTHYCT 34 AOXOAHUTC 34 CbOTBCTHHUA IICPHUOA.

[TocaeaBamuTe pasxOAH, KOUTO Bb3HHKBAT BbB BPB3KA C ADYITHTE HEMATCPHAAHH AKTHBU CACA ITbBPBOHAYAAHOTO
UM IIpPH3HABAHE, CE IPU3HABAT B KOHCOAMAMPAHHA OTYET 32 AOXOAHTE B IIEPHOAA HA TAXHOTO BB3HUKBAHC,
OCBEH, aKO OAArOAApPEHNE HA TAX aKTUBBT MOKE Ad TEHEPUpPa ITOBEYE OT IIbPBOHAYAAHO ITPEABUACHHTE ObACIIIN
MKOHOMIYECKH ITOA3H H TE3U PA3XOAHM MOTAT HAACKAHO Ad OBAAT OIEHEHN M OTHECEHH KbM aKTHBA. AKO TE3H
YCAOBHSA Ca M3ITBAHEHH, PA3XOAUTE CE AOOABAT KbM CEOECTOMHOCTTA HA AKTHBA.

OcrarpyHaTa CTOHHOCT U IIOAG3HHAT JKHBOT HA APYTHTE HEMATCPHAAHH aKTHBU CE€ IIPCIEHABAT OT
PBKOBOACTBOTO Ha I'pymara KbM BCAKA OTYETHA AATA.

AMOPTH3AINATA CE U3UMCAABA, KATO CE M3IIOA3BA AMHCHHUAT METOA BBPXY OIEHEHHUS ITOAC3EH CPOK HA TOAHOCT
Ha OTACAHHTE AKTUBH, KAKTO CACABA:

e Codryep 4 roanHn

PasxoanTte 3a aMOpTH3AIMA Ca BKAIOYEHH B KOHCOAHAHPAHHA OTYET 32 AOXOAHTE HA PeA ,,AMOPTH3AIINN H
obes1ieHKa HAa He(DUHAHCOBH aKTUBH .

[Tewanbara mAm 3arybata OT IpoAaxkOaTa Ha APYIM HEMATCPHAAHN AKTHBH CE OIIPEACAS KATO PA3AMKA MEIKAY
ITIOCTBIIACHUATA OT IPOALKOATA 1 DAAAHCOBATA CTOMHOCT HA aKTHBUTE U CE OTPA3ABA B KOHCOAMAUPAHUSA OTHUCT
32 AOXOANTE Ha PeA ,,[Teqanba/ (3ary6a) or npoaarkba HA HETEKyIU AKTHBN .

M36panusaT mpar Ha ChIIECTBEHOCT 32 ADYTHTE HeMaTepuaAHU akTuBy Ha ['pymara e B pasmep Ha 358 €.

4.15. HmoTn, MaIImHU U CHOPBXKEHUA

I/IMOTI/ITC, MAIIIMHUTE B CBOPBKCHUATA CE OLICHABAT ITBPBOHAYAAHO ITIO CC66CTOI>1HOCT, BKAOYBAIIla 1micHaTa Ha
HpI/IAO6I/IBaHC, KaKTO 1 BCUYKH IIPCKH PA3XOAHN 324 IIPUBEKAAHCTO HA AKTHBA B pa6OTHO CbCTOAHHE.



HOCACABQ.L[IOTO OICHABAHC HA UMOTHUTC, MAINNHUTC U CbOPBKCHUATA (663 CTOITAaHCKH I/IHBCHTap> C¢ U3BBpPIIIBA
110 IPEOILICHCHA CTOI>‘IHOCT, KOATO € paBHA Ha CIIPABCAAHBATA CTOMHOCT KbM AQTATA HA IIpCOIICHKATa, HAMAACHA C
HATPYIIAHUTC BIIOCACACTBHC AMOPTH3AINH I 32.I'y6I/I oT O663H6HK2., C M3KAIOYCHHC HAa CTOIIAHCKH HMHBCHTAP.
HaHpaBeHI/ITC TIPCOLICHKN CC IPEACTABAT B KOHCOAMAHPAHUA OTYCT 324 BCEOOXBATHHSA AOXOA B CC OTUHTAT 3a
CMETKA Ha COOCTBEHHA KAIIATAA (HpCOHCH’b‘ICH p636pB), aKO HC CC IIPCAXOKAAT OT HAYHUCACHH IIPEAH TOBA
pasxoAm. HpI/I HpOAa>K6a UAW OTIIMCBAHEC Ha ITPCONCHCHUSA AKTUB OCTAHAAMUAT IIPCOLICHBYICH PE3CPB CC OTpa3ABa
3a CMCTKA Ha HCPA3SIIPCACACHATA nevan0a.

KoM AaTaTta Ha CbI/IHaHCOBI/IH OTYCT CbOpMI/IpaHI/IHT TIPpCOLNCHBIHUA PE3CPB HA ADBPIICPHUTE APYKECTBA €
CAUMHMHHUPHAH, BCACACTHBC Ha HAIIPABCHUTC KOHCOAMAAITMOHHN IIPOICAYPH. Hp63 OTYCTHUTC IICPHOAH
TIPCAIIPHUATHCTO MamKa He TIpUTCIKABA UMOTH, MAIIITHU 1 CbOPBKCHUS.

HOCACABaLHOTO OICHsABAHC HAa CTOIIAHCKH HMHBCHTApP CC H3BBPINBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaA€HaA C

HATPYIIAHUTC aMOPTH3AIWUHN 32.I'y6I/I oT O663H6HK2\.. HaHpaBeHI/ITC O663HCHKI/I C€ OTYHUTAT KATO PaA3XOA H CC
TIPpU3HABAT B KOHCOAMAUPAHUSA OTUCT 32 AOXOAUTE 32 CbOTBCTHUS IICPHUOA.

[TocaeaBammnTe pasxoOAHM, CBBP3AHH C OIIPEACACH aKTHB OT MMOTH, MAIIINHU M CbOPBKCHUSA, CC IIPUOABAT KBM
OaAraHCOBaTA CymMa Ha aKTHBA, KOTATO ¢ BepOATHO ['pymara Aa MMa HMKOHOMHYECKH IIOA3H, HAABHIIIABAIIIN
ITbPBOHAYAAHO OIICHCHATA C(DEKTUBHOCT HA CBIIECTBYBAIIMSA AKTHB. BCHYKH APYTH IIOCACABAIIM PA3XOAH CE
IIPU3HABAT 32 PA3XOA 32 IIEPHOAQ, B KOHTO Ca HAIIPABCHIL

OcrarpyHaTa CTOHMHOCT H IIOAC3HHAT JKHBOT HA HMOTH, MAIIHHH M CBOPBKCHHA CE IIPEICHABAT OT
PBKOBOACTBOTO KBM BCAKA OTYETHA AATA.

VMoTH, MAIIMHYE U CHOPBKEHHSA, IPUAOONTH IIPHU YCAOBHATA HA (PUMHAHCOB AWM3HHTI, CE AMOPTH3HNpAT Ha 0asa
Ha OYAKBAHHA IIOA€3CH CPOK Ha TOAHOCT Ha IIOAOOHH CcOOCTBeHHM akTuBM Ha I'pymara, mAam Ha Oaza Ha
AMBHHTOBHS AOTOBOP, aKO HETOBHAT CPOK € IIO-KPATBK.

AMOpPTH3AINATA HA HMOTH, MAIIINHA U CHOPBKCHHUA CE M3YHCAABA, KATO CE M3IIOA3BA AMHCHHUAT METOA BBPXY
OIICHEHUS IOAC3CH KUBOT HA OTACAHHTE TPYIIN AKTHUBH, KAKTO CACABA:

° Crpaan 20-70 roamHNI

° Mammuan 7-18 roansn

e  Tpaucnopruu cpeactsa 8-18 roanan

° Cromancku MHBEHTAp 8 roanHN

° Kowmmmrorpn 4 roAmHEN

PasxoanTe 32 aMOPTH3AIHA Ca BKAIOYCHH B KOHCOAMAHPAHHA OTYET 32 AOXOAHTE HA PEA ,,AMOPTH3AIHH 1
obes1eHKa Ha He(PUHAHCOBH aKTUBH .

[Tewanbarta nam 3ary0ara OT MpoAakOa HAa aKTHB OT UMOTH, MAIIIMHA U CbOPBKEHUA CE OIIPEACAS KATO PA3AMKA
MEKAY IIOCTBIIACHHATA OT IIPOAAKOATA M OAAAHCOBATA CTOHHOCT HA AKTHBA M CC IIPU3HABA B KOHCOAHAHPAHUSA
OTYET 32 AOXOANTE Ha PeA ,,[Teqanba/ (3aryba) or mposaxba HA HETEKYIHM aKTUBH .

M36panuAT mpar Ha ChIIECTBEHOCT 32 UMOTH, MAIIIMHU U ChOPbiKeHHA Ha I'pyrarta e B pasmep Ha 358 €.
4.16. Anzunr

4.16.1. CueToBOAHA MOAUTHKA, IPHAOKIMA CA€A 1 aryapu 2019 r.

I'pynara xato Am3mHroaarea

CueroBoaHaTa moAuTHKa Ha I'pymara ceraacao MCPO 16 He ce e IpOMEHHAA CHPAMO CPABHUTEAHHUSA IIEPHOA.

Karo amsmnroaarea, I'pymara kaacudumnmpa CBOUTE AH3UHIOBU AOTOBOPH KaTO OIEPATHBEH HAM (PUHAHCOB
AM3HWHT.

AwnsuHaroBusAT AOTOBOp ce KAaCH(bHHHpa KaTO AOTOBOp 32 (bI/IHaHCOB AW3WHI, AaKO C HEroO C€ IPEXBBPAAT IIO
CBhIIIECTBO BCUYKH PHUCKOBC U M3rOAH OT COOCTBEHOCTTA BBPXYy OCHOBHHSA AKTHUB, 1 KATO AOTOBOP 32 OIICPATHUBCH
AW3WHI, aKO C HETO HE CC IIPCXBBPAAT IIO CBHINCCTBO BCHUYKH PHCKOBC M H3TOAM OT COOCTBEHOCTTA BBPXY
OCHOBHMA AKTHB.



4.17. TecroBe 3a o0e3lleHKa HA peIyTalydA, APYTM HEMATEPHAAHU AKTHBH M HMMOTH, MAIIUHU U
CHOPBIKEHUA

HpI/I HN3YHNCASIBAHC Ha pasMepa Ha O663HCHKaTa prnaTa ACCbI/IHI/Ipa HA-MAaAKaTa pasrpaHu9uMa rpyra akTHUBH,
32 KOATO MoraTtr Aa 6’1)A2.T OIIPCACACHH CAMOCTOATCAHHN IIAPUYHH IIOTOIH (CAI/IHI/IL[a, TCHCpHpAIIa IIAPHUIHI
HOTOHI/I). B PE3YATAT Ha TOBA HAKOM OT AKTHUBHUTC ITOAACKAT HaA TCECT 32 O663H6HK2. Ha MHAHUBHUAYVAaAHA 62132., a
Apyra - Ha 0a3a Ha CAMHHIIA, TCHEPpHUpAIla ITAPpUYIHH ITOTOITH. PCHyTaL[I/IHTa € OTHCCCHA KbM CAWHHUIIUTC,
TCHCPpHUPAITHU ITAPUYIHHU ITOTOLH, KOUTO BCPOATHO IMNC U3BAMYAT ITOA3H OT CBHOTBCTHATA OusHec KOM6I/IH2.L[I/IH %8
KOHTO IIPCACTABAABAT HA-HUCKOTO HUBO B prHaTa, Ha KOCTO PBKOBOACTBOTO Ha6AIOA2.Ba pemyranusaTa.

EAI/IHI/IL[I/ITC, TCHCPpHUpAIIHU ITAPUYHH ITOTOIIH, KBM KOHUTO € OTHECCHA peIyTranuATra, CC TCCTBAT 324 O663H6HK2.
ITIOHC BCAHBX TOAHIIIHO. Bcuuku APYTH OTACAHH AKTHUBU HWAW CAMHHIIN, I'CHCPHUPAINN ITAPUYHH ITOTOIM, CC
TECTBAT 34 O663H6HK2., KOTaTO CHLOWUTHA HAN IIpOMsAHA B obcTosATeACTBATA UHAWUKHPAT, Y€ TAXHATA OaAaHCOBA
CTOMHOCT HE MOMKE Ad 6’bAC Bb3CTAaHOBCHA.

3a 3aryba oT OOe3leHKa ce IIPU3HABA CyMaTa, C KOATO OAaAAHCOBATA CTOMHOCT Ha AAQAEH aKTHB MAHM EAHMHHIIA,
reHEpHpAIla IIAPUYHN IIOTOIM, IIPEBHUINABA BB3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-BHCOKATa OT
CIIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3XOAHTE II0 IPOAAKOA HA AAACH aKTHB, M HEroBaTta CTOMHOCT B
yrmoTpeba. 3a Aa OIIPEACAH CTOHHOCTTA B yIOTPeDa, PBKOBOACTBOTO Ha I'pymara M3YmCAfBA OYAKBAHNTE
ODbACIIN ITAPHYHN IIOTOLM 32 BCAKA CAMHHUIIA, ICHEPHUPAINA IIAPUYHHU IIOTOLM, U OIPEACAS ITOAXOAALLIHS
AMCKOHTOB (DaKTOpP C ILIEA KAAKyAHpPaHE Ha HACTOAIIATA CTOHHOCT HAa TE3H IIAPUYHH IoTonn. AaHHHTE,
M3IOA3BAHU IIPU TECTBAHETO 3a OOE3LEHKa, ce OasupaT Ha IIOCACAHHA OAOOpeH Oroaxer Ha ['pymara,
KOPUTHpPaH IIPH HEOOXOAUMOCT C IIEA €AUMHHHpaHE Ha edeKTa OT ODBACIIN PEOPTaHMU3ANMH H 3HAYUTEAHH
moAoOpeHns Ha akTHBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA CAMHUI, TCHEPHPAIIA
[IAPUYHH IIOTOLH, U OTPAa3ABAT CbOTBETHHA UM PHUCKOB IIPOMHA, OIICHEH OT PBKOBOACTBOTO Ha I'pymara.

3aryOure OT OO€3LEHKAa HA EAMHHIIA, I€HEPHUpAIA IIAPUYHU IIOTOIM, CE PAa3IpPEACAAT B HAMAACHHE Ha
OaAaHCOBATA CTOHHOCT ITBPBO HA PEIYTALIMATA, OTHACAINA CE KbM Ta3M CAMHHII, M CACA TOBA HA OCTAHAAUTE
AKTHUBH OT CAMHHIIATA, IIPOIOPIIMOHAAHO Ha OaAaHCOBATA UM CTOHHOCT. C M3KAIOYCHHE HA PEIyTAHATA 3a
BCHYKI APYTH aKTHBH Ha | pyIrara pbKOBOACTBOTO IIPELICHABA ITOCACABAIIO AAAHM CHINECTBYBAT MHAHKAIIMH 34
TOBa, 9e 3ary0bara OT OOE3IICHKA, IIPHU3HATA B IIPEAXOAHH TOAMHH, MOKE BEYE A2 HE CBIIECTBYBA MAU Al €
HamaAreHa. OOE3IeHKa, IIPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, aKO BB3CTAHOBHMATA CTOHHOCT Ha
CAMHHIIATA, TCHEPHUPALIA TAPHYHI ITOTOLN, HAABHUIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.18. HHBeCTULIMOHHU UMOTH

I'pymaTa oTumTa KaTO MHBECTHIIMOHHH HMOTH 3€Mf, CTPaAH, MAIIMHHI H OOOPYABaHE, KOHTO CE ABPKAT 32
[IOAYYABAHE HA IIPHUXOAH OT HACM M/HAH 32 YBEAHMYCHIE HA KAIIUTAAL, IO MOACAA HA CIIPABEAAUBATA CTOHHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC UMOTH C€ OICHABAT IIBPBOHAYAAHO IIO C666CTOI>‘IHOCT, BKAXOYBAIIlA IIOKYyIIHATa II€HA 1
BCAKAKBH PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHN C HHBCCTHIHOHHHA HNMOT, HAIIpPUMCEP XOHOPApPpH 34 IIPaBHU
YCAYTH, AAHBIIN IIO IIPEXBBPAAHC HA IMOTA T APYTH PAa3XOAM ITO CACAKATA.

I/IHBCCTI/IHI/IOHHI/ITC TMOTH C€ IIPCOIICHABAT HAa TOAHWIITHA 0a3a W ce BKAIOYBAT B KOHCOAMAHUPAHUSA OTYCT 32
CbI/IHaHCOBOTO CbCTOSIHHUC IIO IIA3aPHUTC HM cronnoctu. Te ce OIIPCACAAT OT HE3ABHUCHMH OICHHUTCANI C
HpOCbCCI/IOHaAHa KBaAH(bHKaLIHH 1 3HAYHUTCACH HpOCbCCI/IOHaACH OIIUT B 3aBHCHMOCT OT XapaKTcpa M
MCECTOHAXOXKACHHCTO HA MHBCCTUITMOHHUTC UMOTH, 633Hpafn<n CC Ha AOKA3aTCACTBA 32 ITa3apHHUTE YCAOBHS.

Besaka mewanba mam 3ary6a OT ITPOMSAHA B CIIPAaBCAAHUBATA CTOUHOCT UAHU OT HpOAZDK6a Ha AAACH MHBCCTUITMOHCH
MOT C€ IIpHU3HaBa HE320aBHO B IIEYaAOATA MAH 32.I'y62.T2. Ha pceA ,,HpomHa B CIIpaBCAAMBATA CTOMHOCT HA

WHBECTUIIMOHHU UMOTH .



ITocaeaBamuTe pasxoAW, CBBP3aHH C WHBECTUIIMOHHN HMOTH, KOHTO BEYE CA IIPU3HATH B KOHCOAHAHUPAHUIA
dunancos oruer Ha I'pymara, ce mpuOaBAT KbM OaAaHCOBATA CTOMHOCT Ha HMOTHTE, KOTATO € BEPOATHO
I'pymara Aa moAyun OBAEIIN MKOHOMHYECKH IIOA3H, HAABHIIABAIIM IIbPBOHAYAAHO OIICHEHATA CTOMHOCT Ha
CBITIECTBYBAIIIUTE MHBECTUIIMOHHN HMOTH. BCHYKH APYTH ITOCAEABAIIIN Pa3sXOAHM CE€ IIPU3HABAT 34 Pa3XxOA B
IIEPUOAA, B KOUTO Ca Bb3HUKHAA.

I'pymara oTmmcBa MHBECTHIIMOHHHUTE CH MMOTH IIPH IIPOARKOATA UM HAW IIPH TPAHHOTO HM H3BAKAAHE OT
yroTpeba, B CAy9ail 9e He CE€ OYAKBAT HUKAKBY MKOHOMHYCECKH H3TOAH OT TAXHOTO OCBOOOkAaBaHe. [legarbure
MAHM 3aryOnTe, BB3HUKBAINN OT M3BALKAAHETO HM OT yIIOTpeOAa HAM TAXHATA IIPOAAKOA, Ce IIPU3HABAT B
KOHCOAUAMPAHNA OTYET 32 IIe9aAdara HMAM 3ary0ara M CE OIPEACAAT KATO PA3AHKA MEXKAY HETHHTE
ITOCTBIIACHUSA OT OCBODOMKAABAHETO HA AKTHBA M OAAAHCOBATA My CTOMHOCT.

[Ipuxoante OT HAEM M OICPATHBHUTE PA3XOAHM, CBBP3aHHM C MHBCCTUIIMOHHH HMOTH, CE€ IIPEACTABAT B
KOHCOAMAUPAHHA OTYET 34 IIeYar0aTa HAHM 3aryoaTa CbOTBETHO Ha peA ,, I Ipuxoan ot mpoaaxOn’ u pea ,,Apyru
pasxoan”.

4.19. ®duaaHCOBU MHCTPYMEHTH

4.19.1. ITpu3HaBaHe U OTHUCBAHE

PuaarcoBuTe akTHBH U (PHHAHCOBHTE ITACHBH CE€ IIPH3HABAT, KOrato ['pymara craHe crpaHa 110 AOTOBOPHHTE
yCAOBHA HA (DUHAHCOBHSA HHCTPYMEHT.

DuHaHCOBUTE AKTUBH CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY IMAPHIHHUTC IIOTOLH OT (bI/IHaHCOBI/IH
AKTHUB U3THUYAT UAH KOIraTO (bI/IHaHCOBI/IHT AKTHB M ITI0 CBhIIIECTBO BCUYIKH PHCKOBC U U3TOAHU CC ITPCXBBPAAT.
DuHAHCOBUTE ITACUBHU CE OTIIMCBAT, KOTATO 3aABAKCHHETO, IIOCOYCHO B AOTOBOpPA, € M3IIBAHCHO, € OTMCHCHO
HUAU CPOKBT MY € U3TCKDA.

4.19.2. Kaacudukanmsa u IrbpBOHAYAAHO OIIEHABAHE HA (PMHAHCOBH AKTHUBU

[TepBOoHAYAAHO (PHHAHCOBUTE AKTHUBH CE OTYUTAT IIO CIIPABEAAHBA CTOMHOCT, KOPHUTHPAaHA C PasXOAHTE IIO
CAEAKATa, C M3KAIOYEHNE Ha (DMHAHCOBUTE AKTHBH IIO CIIPABEAAHBA CTOMHOCT IIpE3 IeYaAdaTa MAN 3arydoara u
TBPIOBCKUTE B3EMAHMUA, KOUTO HE CBABPKAT CBINECTBEH (DMHAHCOB KOMIIOHEHT. [IbpBOHAUaAHATA OIlCHKA HA
puHAHCOBUTE AKTHBH 11O CIIPABEAANBA CTOIHOCT IIPE3 IIeYaA0aTa HAH 3aryOaTa He Ceé KOPUTHPA C PA3XOAUTE 10
CAEAKATA, KOUTO CE€ OTYHTAT KATO TEKYIIH Pa3sXoAd. [I'bpBOHaYaAHATA OIEHKA HA THPTOBCKATE B3EMAHUA, KOUTO
HE ChABPIKAT CHIIECTBEH (DUHAHCOB KOMIIOHEHT IIPEACTABAABA IIeHATa Ha CAeAKaTa cbraacio MCPO 15.

B zaBucmMocT OT HauMHA Ha ITIOCAEABAIIO OTYMTAaHE, (DUHAHCOBHUTE AKTUBU CE KAACH(HUIUPAT B CAHA OT
CAEGAHHTE KATETOPHUU:

ABATOBH HHCTPYMEHTH 110 aMOPTHU3HPAHA CTOMHOCT;

pUHAHCOBHU AKTHUBU 11O CIIPABEAAHBA CTOMHOCT IIPE3 IIe9aAdaTa HAU 3aryoara;

pUHAHCOBH aKTHBU IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA C HAH 0e3
pexAacuduranys B medaAdaTa HAU 3ary0aTa B 3aBUCHMOCT AAAM CA ABATOBH MAH KAIIUTAAOBU MHCTPYMEHTH.
Kaacudukaruara Ha (pUHAHCOBHUTE aKTHBU CE OIIPEACAA Ha 0a3aTa HA CACAHUTE ABE YCAOBHA:
OomsHec MOAEABT Ha ['pymiara 3a yrpaBaeHne Ha (PUHAHCOBHUTE aKTHUBU;

XAPAKTCPUCTUKUTE HA AOTOBOPHUTC ITAPUYIHH ITOTOILI HA (1)I/IHaHCOBI/IH AKTHUB.

Bcuyakn mpuxoAu U pa3xOAH, CBBP3aHH ¢ (PHHAHCOBUTE aKTUBH, KOUTO Ca IIPU3HATH B evarbaTa u 3ary0ara, ce
BKAFOYBAT BbB (DHHAHCOBH Pa3sXOAH, (DHHAHCOBH IIPUXOAU HAH APYTH (DHHAHCOBU IIO3HUIIMH C N3KAIOYCHHUC Ha
oDe3IIeHKaTa HA THPTOBCKUTE B3EMAHUSA, KOATO CE IIPEACTaBsA HA PEA APYIH PAa3XOAU B OTYCTA 32 IIe9aA0aTa HAN
3arybara.

4.19.3. ITocaeaBario oneHsABaHe HA (PUHAHCOBU aKTUBH

PHuHAHCOBHU AKTUBU 10 aMOPTU3UPaAHA CTOHHOCT



DuHAHCOBUTE AKTUBH CE OICHABAT IIO AMOPTHU3HUPAHA CTOI>‘IHOCT, AKO AKTHUBUTC U3ITBAHABAT CACAHHUTC KPUTCPHUHU
1 HC Ca OIIPCACACHH 32 OIICHABAHC IIO CIIPABCAAMIBA CTOUHOCT Ipe3 nevdaAdaTa u 3ary6aTa:

prnaTa VIIpaBAfBa aKTUBHUTC B PAMKHUTC Ha OusHec MOACA, 9HATO ICA € Ad AbPXKHU (bI/IHaHCOBI/ITC AKTHUBH
I Aa C’b6I/Ipa TCXHHUTC AOTOBOPHU ITAPUYHU ITOTOIIH,

CBIAACHO AOIOBOPHHTC YCAOBHUA HaA CbI/IHaHCOBI/IH AKTHB Ha KOHKPCTHH AATH BB3HHUKBAT ITAPUYIHH
IIOTOIIH, KOUTO Ca CAMHCTBCHO ITAAIITAHMSA ITO TAABHHUIIA M AXBAa BbPXY HEIIOraC€HATa CyMa HAa TAABHHUIIATA.

Tasn KaTCTOPHS BKAXOYBA HCACPHUBATHBHI CbI/IHaHCOBI/I AKTHUBHX KaTO 3a€EMH M B3CMaHHA C (bI/IKCI/IpaHI/I AN
OIIPCACATIMH ITAAIIIAHMWS, KOUTO HE CC€ KOTHPAT Ha AKTHBCH IIa3ap. CACA II'bPBOHAYAAHOTO IIPHU3HABAHC TE CC
OIICHABAT IIO aMOPTHU3HUpPaAHA CTOUHOCT C M3IIOA3BAHE HA METOAA HaA CCbCKTI/IBHaTa AMIXBa. AI/ICKOHTI/IpaHC HC CC
H3BBPIBA, KOTATO CCbCKT’bT OT HEIroO € HCECBIIICCTBCH. prnaTa KAaCH(bHHHpa B Tasw KATCTOPHS IIApHUTC M
TTAPUYIHUTC CKBUBAACHTH, TBPTOBCKUTE U I'OAfIMA FACT OT APYITUTC B3CMaHMUA.

T'bproBeku B3eMaHUSA

TbproBckuTe B3EMaHHA Ca CYMHU, ABAJKUMU OT KAUEHTH II0 AOTOBOPH 32 ITOKYIIKO-IIPOAAKOA HA IIEHHH KHIKA U
AOTOBOPH 34 LIECHSA, U3BBPIICHU B OOMYAMHHUA XOA Ha CTOIAHCKAaTa AeHHOCT. OOHMKHOBEHO Te C€ ABAKAT 32
YpEeKAAHE B KPATBK CPOK M CACAOBATEAHO Ca KAACH(HUIIMPAHH KATO TEKYIIU. [BPTrOBCKHATE B3EMaHUA Ce
IIPU3HABAT IIBPBOHAYAAHO B pa3Mep Ha OE3YCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CBABPKAT 3HAYUTEAHH
KOMIIOHeHTH Ha (uHaHcupane. I'pymara ABpKH TBPIOBCKATE B3eMaHHSA C IIEA CHOHpPAaHE Ha AOTOBOPHHUTE
IIAPUYHA ITOTOIIM M CACAOBATEAHO TH OIIEHABA IO aMOPTH3HMPaHA CTOMHOCT, KaTO H3IIOA3BA METOAQ HA
edpexTuBHATA ANXBA. AMCKOHTHPAHE HE CE U3BBPIIBA, KOTATO €(PEKTHT OT HETO € HECHIIIECTBEH.

®uUHAHCOBH AKTHUBU IO CIIPABEAAUBA CTOMHOCT IIpe3 Ieyasbara man 3aryoara

DuHAHCOBH aKTUBH, 32 KOHTO HE € IIPUAOKHM OH3HEC MOACA ,,ABPKAHH 32 CBOHpPAHE HA AOTOBOPHHUTE
IIAPUYHHU IIOTOIH* MAH OH3HEC MOAEA ,ADBPKAHH 32 CbOHMpPAHE H HPOAAKOA™, KAaKTO M (PHHAHCOBU AKTUBH,
YHUNATO AOTOBOPHHU IAPUYHHU IIOTOLM HE €4 EAHMHCTBEHO IIAAINAHHMA HA TAABHUIA U AHXBH, CE OTYHTAT IIO
CIPAaBEAAHBA CTOMHOCT IIpe3 medaAbarta mAn 3aryoara. Bemukm AepuBaTuBHH (DHMHAHCOBH HHCTPYMEHTH CE
OTYNTAT B TA3W KATErOPUA C M3KAIOYEHHE Ha TE3H, KOUTO Ca OIPEACACHH U €(EKTUBHU KATO XCAKHPAIIN
HHCTPYMEHTH U 32 KOUTO CE€ IIPUAArAT U3UCKBAHUATA 32 OTYUTAHE HA XCAKHPAHETO.

[IpomennTe B CIpaBEAANBATA CTOHMHOCT Ha AKTUBHTE B Ta3W KATETOPHA Ce OTPA3fABAT B I€9aAdaTa M 3aryoara.
CrpaBeaArBaTa CTOMHOCT Ha (DUHAHCOBHTE AKTUBH B Ta3W KATCTOPHA CE OIIPEAEAA Upe3 KOTUPAHHU IIEHH Ha
AKTHUBCH ITa3ap MAH YPE3 U3IMOA3BAHC HA TCXHUKHM 32 OIICHABAHC, B CAY“IaI‘/'I Yc HAMA aKTHUBCH IIasap.

®@UHAHCOBHU AKTUBH II0 CIIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA

I'pymrara otumra pMHAHCOBUTE aKTHBU IIO CIIPABEAAMBA CTOMHOCT B APYI BCEOOXBATEH AOXOA, 4KO aKTHUBHTE
OTrOBapPAT HA CACAHUTE YCAOBHA:

prnaTa VIIpaBAfiBa aKTUBUTC B PAMKHUTC Ha OusHec MOACA, 9HATO ILIEA € Ad ABPKHI (bI/IHaHCOBI/ITC AKTUBU,
3a Aa C’b6I/Ipa AOTOBOPHH ITIAPHUYHHN IIOTOIH 1 Ad T ITPOAABA; 1

Cpbraacuo AOTOBOPHHUTC YCAOBHS HA CbI/IHaHCOBI/IH AKTHUB Ha KOHKPCTHHU AATH BBb3HHUKBAT ITAPUYIHH ITOTOIIH,
KOHTO Ca CAMHCTBCHO ITAAIAHMSA HA TAABHUITA 1 AUXBHU BBbPXY HCIIOTACCHATA CyMa HAa I'AABHHUIIATA.
DUHAHCOBU AKTUBH 110 CITpaBCAAHBA CTOUHOCT IpeE3 APyT BCEOOXBATEH AOXOA BKAIOYBAT:

KammnrasroBu TOCHHM KHIKA, KOUTO HC Ca AbPXAaHH 34 ThPIryBaHC M KOUTO prnaTa HCOTMECHHMO € H36pa/\o
IIpX ITbPBOHAYAAHO IIPU3HABAHC, Ad IIPU3HAC B TA3H KATCTOPHS.
HpI/I OCBO60>KAaBaHCTO OT KAIIUTAAOBH HMHCTPYMCHTH OT Ta3W KaTCropus BCAKA CTOI>‘IHOCT, OTYCTCHA B
TIPCOLICHBbIHUA PE3CPB HA MHCTPYMCHTHUTE CE HPCKAaCI/ICbI/IHI/Ipa B HEPA3IIPCACACHATA mevgaAoa.

4.19.4. OGe3nenka Ha (PUHAHCOBU AKTUBH



Nsuckpannara 3a obesmenka cbraacio MCPO 9 wmsmoasBar mosede uHAOPMAIHUA, OPHEHTHPAHA KbM
ODBACIIICTO, 33 Ad IIPU3HAAT OYAKBAHNTE KPEAUTHH 3aIyOH — MOACABT 32 ,,04aKBAHNTE KPEAUTHH 3aryom™".
WNucTpymMeHTHTE, KOHTO IOMAAAT B OOXBaTa HAa HOBHUTC N3HMCKBAHNSA, BKAIOYBAT 3a€MH H APYTH ABATOBH
pUHAHCOBHU AKTHBH, OLICHABAHN II0 AMOPTH3HNPAHA CTOIMHOCT U THPTOBCKU B3CMAHUS.

[IprsHaBaHeTO HA KPEANTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CHOMTHE C KpEeAUTHA 3arydoa. Bmecto
ToBa I'pymara pasraexaa IO-ITHPOK CHEKTHP OT HHQOPMAIUA IIPH OIEHKATA HAa KPEAUTHHA PHCK H
OIICHABAHETO HA OYAKBAHUTE KPEAUTHH 3aryOH, BKAIOYHTEAHO MHUHAAM CHOUTHSA, TEKYIIH YCAOBHSA, Pa3yMHU U
ITIOAABPIKAIIN IIPOTHO3M, KOUTO BAHAAT BBPXY OUYAKBAHATA CHOMPAEMOCT Ha OBACIINTE ITAPHUYIHH IIOTOLM Ha
MHCTPYMEHTA.

TeHproecku u Apyru (pMHAHCOBU B3€MAHUA

I'pymara e paspaboTmaa MOACA 34 H3YMCACHHE HA OYAKBAHM KPCAUTHH 3aryOM CBIAACHO H3MCKBAHHATA Ha
MC®O 9, Ha 6asa BEpOATHOCTTA OT HEH3IIBAHCHHE IIPE3 IEANA CPOK HAa HMHCTPYMEHTA B 3aBUCHMOCT OT
IPUCHINNA KPEeAUTEH prcK.OYakBaHUTE KPEAUTHH 3aIyON IIPEACTABASBAT OYAKBAHHUAT HEAOCTUT B AOTOBOPHUTE
[IAPUYHU IIOTOIM, KATO CE MMa IIPEABHA BB3MOMKHOCTTA 3a HEU3ITBAHCHHE BBB BCEKM MOMEHT OT CPOKa Ha
punanCcOBuA MHCTpyMeHT. ['pymara M3moAsBa CBOS HATPYIIAH OIINT, BBHIMHH [IOKa3aTeAn W HHQOPMAIUA B
ABATOCPOYEH IIAAH, 32 Ad H3YHCAN OYAKBAHNTC KPECAUTHH 3aryOHM dYpe3 PasIpPEACASHETO HA KAHUCHTHTE IIO
MHAYCTPHH U CPOYHA CTPYKTYPa Ha B3EMAHUATA M M3IOA3BANKNA MATPHIIA HA IIPOBU3HUTE.

4.19.5. Kaacudukanmsa u oreHABaHEe HA (PMHAHCOBUTE NACUBU

DuHaHCOBUTE IIACUBU HA fpyHaTa BKAIOYBAT DAHKOBH 3aCMH, TBPTOBCKH 1 APYIH 3aABAKCHUA.

®uHAHCOBUTE HACHUBU CE OIEHABAT ITBPBOHAYAAHO IIO CIPABEAAMBA CTOMHOCT H, KBACTO € IIPHAOKHIMO,
Ce KOPUTHPAT IIO0 OTHOIIEHHE HA PA3XOAUTE IO CACAKATA, OCBEH 2aKO l'pymara He € OIPEACAHMAO AAACH
prHAHCOB ITACHB KATO OIEHABAH ITO CIIPABEAANBA CTOMHOCT IIpe3 mevarbaTa 1 3aryoara.

®uHAHCOBUTE ITACHBH CE€ OIEHABAT IIOCACABAIIO IIO AMOPTH3HPAHA CTOMHOCT, H3ITOA3BAMKH METOAQ Ha
edpekTHBHATA AMXBA, C H3KAIOUEHUE HA ACPUBATUBU U (DUHAHCOBU ITACHBH, KOUTO Ca OIIPEACACHH 3a OIICHABAHE
II0 CIIPaBEAAMBA CTOMHOCT IIpe3 IIe9aAbaTa HAM 3aryoara (C M3KAIOYEHHE Ha ACPHUBATUBHU (DHHAHCOBH
HHCTPYMEHTH, KOUTO Ca OIIPEACACHN 1 e(DEKTHBHI KATO XEAKHPAIT] HHCTPYMEHT).

3aeMH ca B3€TH C IIEA ABATOCPOYHO IIOAIIOMAraHe Ha AeiHOcTTa Ha I'pymara. Te ca orpasenm B ordera 3a
dpunanCcOBOTO ChcTOAHME HA ['pyIaTa, HETHO OT Pa3XOAUTE IIO IIOAy4YaBaHETO Ha 3aemuTe. PUHAHCOBU PasXxoAn
KATO IIPEMUs, IIAATAMA IIPH YPEKAAHE HA ABATA HAH OOPATHOTO My HM3KYIIyBAaHE, M IIPEKU PA3XOAH IIO CACAKATA
Ce OTHACAT B OTYETA 3a AOXOAHUTE HA IIPUHIINIIA HA HAYUCACHHETO, KATO CE U3IIOA3BA METOADBT Ha €(DEKTHBHHA
AMXBEH IIPOIICHT, U C€ IPUOABAT KbM IIPEHOCHATA CTOHHOCT Ha (PHHAHCOBHUSA IIACHB AO CTCIICHTA, B KOSATO TE HE
Ce YPEKAAT KbM Kpaf Ha IIEPUOAA, B KOITO Ca Bb3HUKHAAL

T'BPrOBCKUTE 3aABAKEHIA CE IIPU3HABAT IIBPBOHAYAAHO 110 HOMHHAAHA CTOHHOCT M BIIOCACACTBHE CE€ OILICHABAT
II0 AMOPTH3HUPaHA CTOHHOCT, HAMAAEHA C ITAAIIAHUA 110 YPEHKAAHE Ha 3aABAKEHUECTO.

AuBUAEHTHTE, IIAQATHMH HA AKIHOHEPHUTE, C€ IIPU3HABAT, KOIaTO AMBHACHTHTE Ca OAOOpPEHH Ha OOIIOTO
CHOpaHUE Ha AKIIMOHEPHUTE.

Bcuukn pasxoAm CBbpP3aHH C AHXBH H, aKO € IIPHAOXKHMO, IIPOMEHH B CIIPABEAAHBATA CTOMHOCT Ha
HHCTPYMEHTA, KOUTO CE OTYUTAT B II€9aAdaTa MAHM 3aryOaTa, Ce BKAIOYBAT BBB (PHHAHCOBUTE PA3XOAH HAH
puHAHCOBUTE IIPUXOAH.

4.20. MarepuasHu 3a11acH



MaTepI/IaAHI/ITe 3a11aCl BKAFOYBAT MATCPHMAAHM, HC3ABBPIICHO IIPOM3BOACTBO M CTOKH. B cebecronmocrra Ha
MATCPpHUAAHHUTE 3aIlaCl CE€ BKAXOYBAT AHPCKTHHUTC PAIXOAH IIO 3AKYIIYBAHCTO HAH IIPOHU3BOACTBOTO MM,
Hpepa60TKaTa U APYTH IIPCKN PA3XOAH, CBBP3aHH C AOCTABKATa MM, KAKTO M 9aCT OT O6HII/IT6 TIPpOU3BOACTBCHI
pasxoam, OIIPCACACHA Ha Oasara Ha HOPMAaACH IIPOMU3BOACTBCH KaITaITUTCT. dunHancoBure pasxoamm HE Cce
BKAIOYBAT B CTOMHOCTTA HA MAaTCpHUAAHHUTE 3AITACH. KoM Kpasd Ha BCCKH OTYCTCH IICPHOA MATCPHUAAHHUTC 3aITACH
CC OICHABAT IIO ITIO-HHCKaTa OT ce0ECTOMHOCTTA UM 1 TAXHATA HETHA pearmsyema CTOUHOCT. CYMaTa Ha BCAKa
O663H6HK2. Ha MAaTCpHAAHHTE 3aITaCl AO HETHATA MM pPCaAU3yeMa CTOUHOCT Ce IIpHU3HaBa KaTO pPasxoA 3a
TIEpUOAa HA O6€3HCHKaTa.

Heruara pearmsyema CTOUHOCT TIPCACTABAsIBA OYaKBAHATA IIPOAAKHA IICHA HA MATCPHAAHUTC 3aITaCH, HAMAaACHA
C OYaKBAHHUTC Pa3XOAH IIO HpOA2.>K6aTa. B CAy"IafI g€ MATCPHUAAHHUTC 3aIlaCHl Ca OuAM Beue O663H6H€HI/I AO
HETHATA UM pCaAH3ycMa CTOUHOCT M B ITOCACABAIIl OTYECTCH TICPHUOA CE OKAXKE, YC YCAOBHUATA AOBEAH AO
O663H6HK2.T2. HE Ca BCYC HAAHIIE, TO CC€ BB3NIPHCMA HOBATA MM HCETHA pPCaAAM3yEMa CTOUHOCT. CYMaTa Ha
Bb3CTAHOBABAHCTO MOKE Aa 6’bA6 caMO AO pa3Mepa Ha DaAaHCOBAaTA CTOMHOCT HA MAaTCPpHUAAHHUTE 3aITaCH IIPCAN
O663H6HK2.T2.. CYMaTa Ha O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha MAaTCpHUAAHHUTE 3aIlaCH CE€ OTYHUTA KATO
HaMAaACHHC HA PA3XOAUTC 32 MATCPHUAAHU 324 IICPHOAA, B KOITO Bb3HHKBA Bb3CTAHOBIBAHETO.

ApyKeCTBOTO OIIPEACASl PA3XOAHTE 332 MATEPHAAHH 3aIlaCH, KAaTO M3IIOA3BA METOAA CPEAHOIIPETErACHA
CTOHHOCT.

HpI/I HpOAa>K6a Ha MATCPHUAAHHUTC 3aITaCH TAXHATA 0aAaHCOBA CTOMHOCT C€ IIpHU3HAaBa KaTO Pa3XOA B IICPHOAQ, B
KOHUTO € TIPpU3HAT CBOTBETHUSAT IIPUXOA.

4.21. AaHBIH BBPXy AOXOAQ

P33XOAI/IT€ 3a AaHbIM, IIPU3HATH B eYaA0aATa MAM 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOYCHHUTC M TCKyIIH
AAHBIIN, KOUTO HE Ca IIPU3HATH B APYIHA BCEOOXBATEH AOXOA AT AUPEKTHO B COOCTBEHUSA KAITUTAA.

TeKyIunTe AAHbYHU aKTUBU U/ WAN IIACUBU IIPEACTABASBAT TE3M 3AABAKCHHUS KbM HAN B3CMAHHS OT AAHBIHHTE
MHCTHUTYIIIH, OTHACAIIIN CE 33 TEKYIIN HAU IIPEAXOAHH OTYCTHU IIEPHUOAH, KOUTO HE Ca IIAATCHH KbM AQTaTa Ha
KOHCOAUAUPAHISA (PUHAHCOB OTYCT. TeKyIUAT AAHBK € ABAKHIM BBPXY 00AAraeMus AOXOA, KOUTO Ce Pa3AndaBa
OT medanbaTa HAHM 3aryoaTa B KOHCOAUMAMpAHUA (PHHAHCOB OTYeT. V3unmcAfsBaHETO HA TEKYIIHA AAHDBK €
Oa3supaH HA AAHBYHHUTE CTABKM 1 HA AAHBYHHUTE 3aKOHHU, KOUTO €4 B CHAQ KbM KPas Ha OTYCTHHUSA IIEPHOA.

OrcpodueHHTE AAHDBIH CE HM3YHCAABAT 11O ITACHBHUA MCTOA 34 BCHYKH BPEMCHHH PA3AMKH MCKAY OaAaHCOBATA
CTOHHOCT HA AKTHBHUTC M IIACHBHTE H TAXHATA AAHbYHA OCHOBA. OTCPOYCH AAHDBK HE CE IIPCABIDKAA IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE HA PEIYTAlNA HAW IIPH IIbPBOHAYAAHOTO IIPU3HABAHC HA AKTHB HAW ITACHB,
OCBEH, 4KO CBOTBETHATA TPAH3AKIHMA HE € OM3HEC KOMOWHAITMA HAHM 3aCAra AAHBYHATA HAN CYCTOBOAHATA
rreganba. OTCPOUCHH AAHBIN 32 BDEMECHHH PA3AUKH, CBbP3AHH C AKI[HH B ABIIECPHH U CHBMECTHU IIPCATIPHATHSA
HE CE IPEABIDKAAT, AKO OOPATHOTO IIPOABACHUE HA TE3M BPEMCHHH PA3AHKH Ce KOHTPOAHpPa OT I'pymara u e
BEPOATHO TO A4 HE HACTBIIN B OAH3KO ObACIIIC.

OTCqueHI/ITe AAHBYHH AKTHUBHU H ITACBH HC CC AHCKOHTHPAT. HpI/I TAXHOTO M3YHMCACHHEC CC HM3ITIOA3BAT
AAaHDBYIHH CTAaBKH, KOUTO CC OYaKBa Ad 6’bAaT TIPUAOKHUMHI 32 IICPUOAA HA PCAAM3ATTHATA UM, IIPU YCAOBHE Y€ TE
Ca BAC3AH B CMAQ AW € CUTYPHO, Y€ IIIC BAC3HAT B CHAQ, KbM Kpas Ha OTUCTHUS IICPHUOA.

OTcpodyeHnTE AAHBYHHE TTACUBY CE IIPHU3HABAT B ITbACH Pa3Mep.

OTcpodyeHH AAHBYHH AKTHBU CE IIPH3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT YCBOCHH dYpE3
ObAerIum oOAaraeMu AOXOAHM. OTHOCHO IIpPEIeHKAaTa Ha PBKOBOACTBOTO 34 BEPOATHOCTTA 32 BB3HHUKBAHE Ha
OBACIITH OOAATAEMH AOXOAH, YPE3 KOUTO AQ CE YCBOAT OTCPOYECHU AAHBYHU aKTUBU, BIUKTE ITOSACHEHHE 4.24.

OTcpodyeHN AAHBPYHE AKTUBH M ITACHBH CE KOMIIGHCHPAT CaMO KOraTo I'pymaTa mma IpaBO M HaMEpEHHE Ad
KOMITEHCHPA TEKYIITUTE AAHBbYHU aKTUBH HAW ITACHBU OT CBINATA AAHbYHA HHCTHTYITHA.



[Tpomsanara B OTCpOYECHHUTE AAHBYHU aAKTUBU MAHM IIACHUBHU CE IIPU3HABA KATO KOMIIOHEHT OT AAHBYHHSA IIPUXOA
HAU Pa3XOA B IedaAdaTa MAHM 3ary0ara, OCBEH, aKO T€ HE Ca CBBbP3BAHMU C IO3UILNH, IIPU3HATH B APYIHA
BCCOOXBATEH AOXOA HAH AHUPEKTHO B COOCTBEHHA KAIIUTAaA, IIPH KOETO CBOTBETHHAT OTCPOYEH AAHBK Ce
IIPU3HABA B APYTUA BCEOOXBATEH AOXOA MAU B COOCTBEHHSA KAIIUTAA.

4.22. TIlapu 1 napuYHU €KBUBAACHTH

[Tapure m mapuyHNTE EKBUBAACHTH CE€ CBCTOAT OT HAAUYHH IIAPH B OPON H IAPUYHH CPEACTBA IIO0 OAHKOBH
CMETKH.

4.23. Herexkymu aKTUBU U NACUBH, KAACU(PHUIIMPAHHU KATO ABP>KAHH 34 IIPOAAXKOA U NMPEyCTAHOBEHU
ACHMHOCTH

Koraro I'pymata Bbp3HaMeEpsBa Ad IIPOAAAE HETEKYII AKTHB MAW IPyIA aKTUBU (TPyIIa 32 OCBOOOXKAABAHE) U aKO
IIpoAaKOaTa € MHOIO BEPOATHO Aa OBAE OCBIINECTBEHA B 12-MeceYeH CpOK, AKTHBBT HAHM IPyHaTa 3a
OCBODOKAABAHE CE KAACH(DHUITIPAT KATO ABPKAHH 32 IIPOAAKOA U CE ITPEACTABAT OTACAHO B KOHCOAMANPAHHSA
oT4er 32 (PUHAHCOBOTO ChCTOAHUE.

ITacuBu ce KAaCHq)HHHpaT KaTO ABPIKaHHM 32 npoAagK6a 1 CC IIPCACTABAT KATO TAKMBA B KOHCOAHMANPAHUSA OTUCT
3a q)HHaHCOBOTO CBCTOSHHE, CAMO aKO Ca AUPCKTHO CBBpP3aHHM C I'pyIIaTa 3a OCBO60>KAaBaH€.

AXTHBH, KAACH(DHUITUPAHI KATO ABPKAHH 32 IIPOAAKOA, Ce ONEHABAT ITO ITO-HHUCKATA OT TAXHATA OaAaHCOBA
CTOMHOCT HEIIOCPEACTBEHO CAEA TAXHOTO OIPEACASHE KATO ABPKAHH 32 IIPOAAKOA M TAXHATA CIPABEAANBA
CTOMHOCT, HAMAACHA C PA3XOAUTE IO IMPOoAaKOaTa M. HAkom akTuBH, ABP/KAHN 32 ITPOAQKOA, KaTO (DHHAHCOBH
AKTUBH MAH aKTHBH IIO OTCPOYEHH AAHBIIN, IPOABAKABAT AQ CE OICHABAT B CHOTBETCTBHE CHC CUECTOBOAHATA
ITOAUTHKA OTHOCHO Te3M aKkTuBH Ha ['pymara. AxktmsuTe, KAACH(HUITUPAHI KATO ABPKAHH 32 IIPOAAKDA, HE
ITOAACKAT Ha AMOPTH3AINSA CACA TAXHOTO KAACH(PUIIMPAHE KATO ABPKAHHI 32 IPOAAKOA.

[lTewanbure mAnm 3aryOmTe, BL3HHKHAAH OT IIPEYCTAHOBEHH AEHHOCTH, CE€ IIPEACTaBAT, KAKTO € OIIMCAHO B
nosacuenue 4.11.

4.24. CobcTBeH KanuTaA U pe3epBHU

AKHI/IOHepHI/I}IT KaITUTaA OTpa3siBa HOMHHAAHATA CTOMHOCT Ha CMHUTHPAHUTC AKIIUH HA IIPCAIIPHUATHCTO ManKa.

APYI‘I/I pe3CpBH BKAFOYBAT 3aKOHOBH PE3CPBU CBIrAACHO M3NUCKBAHMATA HA T’pr‘OBCKI/IH 3aKOH 1 O6LT_II/I pe3epBu.

Hepasupeaeaenara mewanba/ Harpymanmara saryba BkAIOUBa Tekyiums (DMHAHCOB PE3YATAT W HATPYIIAHUTE
I1e9aAOH M HEIIOKPHUTH 3aryOr OT MHUHAAY TOAUHIL.

3aABAKEHHATA 32 IIAAIIAHE HA AUBHACHTH HA aKIITHOHEPHUTE CE BKAIOYBAT HA PEA ,,3aABAKEHUA KbM CBBP3AHHI
Auma” B KOHCOAMAMPAHHA OTYET 32 (PHHAHCOBOTO CBCTOSHHE, KOIaTO AHMBHACHTHTE Ca OAOOpEHH 32
pasIpeAeAeHHE OT OOIIOTO CHOPAHNE HA AKIIMOHEPHUTE IPEAN Kpas Ha OTYETHHSA IIEPHOA.

Hpes TIPCACTABEHUTC OTYCTHHU IICPHUOAN B prHaTa HC Ca Bb3HHMKHAAN 3AABAKCHHA 32 ITAAIITAHC HA AUBUACHTI.
Bcuuku TPaH3AKIINH CbC CO6CTB6HI/IL[I/ITC Ha IPCATIPHUATHCTO MamKa ce TIPCACTABAT OTACAHO B KOHCOAMAUPAHMS
OTYET 32 COOCTBEHNA KAITMTAA.

4.25. TleHCHMOHHM M KPATKOCPOYHU BBh3HATPAXKAECHHUA HA CAY’KHUTEAUTE

prnaTa OTYHNTA KPATKOCPOYHH 3AABAKCHHUA IIO KOMIICHCUPYCMH OTIIYCKH, Bb3HHUKHAAN ITOPAAT HCHU3ITOA3BAH
IIAQTCH T'OAHMIIIEH OTIIYCK B CAYyYaHUTE, B KOUTO CC O4YaKBa TOU Ad 6’I)A2.T IIOA3BaH B PAMKHUTC Ha 12 MECEITa CACA
AaTaTa Ha OTYCTHUSA IICPHOA, IIPE3 KOUTO HACTHUTE AWITA Ca ITIOAOKHUAHN TPYAAd, CBBpP3aH C TE3MU OTIIYCKH.
KpaTKOCquHI/ITe 3AABAXKCHHSA KbM IIEPCOHAAQ BKAFOYBAT HAAHUIM, 3AITIAATH U COLITMAAHH OCHUTYPOBKH.



CeraacHo manckBanmATa Ha KoAekca Ha TpyAa IIpH IPEKpaTABAHE HA TPYAOBOTO IIPABOOTHOIICHHUE, CACA KATO
CAVKHTEAAT € IIPHAOOHA IIPaBO HA IICHCHS 32 OCHIYPHTEACH CTAK M BB3PacT, I'pymara ¢ 3aAbAKEHA Ad My
M3IIAATH OOE3IIETCHHE B PasMEP OT €AHA AO IIECT OPYTHH PaOOTHH 3armAatd. I'pyrarta € Ha4nCAMAQ IPaBHO
3aABAKCHHUC 3a4 M3IAAINAHC HA OOC3IINETCHHA HA HACTHTE AHMIA IIPH IICHCHOHHPAHE B CHOTBETCTBHE C
nsucksanuATa Ha MCC 19 ;, Aoxoan Ha Haetn Amra’” Ha 6a3a Ha IPOTHO3UPAHH IIAAIAHHA 32 CACABAIIUTE IIET
TOAMHH, AUCKOHTHPAHHM KbM HACTOSIIHA MOMEHT C ABATOCPOYCH AHMXBCH IIPOICHT HAa OE3PHUCKOBH IICHHI
KHITKA, 3aIII0TO HE CE IIPEABIIKAA IIPE3 CACABAIIINTE IIET TOAMHH CAYKUTEAN A2 O'bAAT IIEHCHOHUPAHH.

prnaTa HC € pa3pa60TBaAa W HC IIPpHUAAra IAaHOBC 32 Bb3HATPAKACHUA HA CAYKHUTCANTE CACA HAITYCKAHC.

Kpatkocpounnre AOXOAM HA CAVKHTEAHTE, BKAIOYHTEAHO M ITOAATAEMHTE CE€ OTIYCKH, CAa BKAIOYECHHU B
TEKYIIUTE ITACHBH HA PEA ,,3AABAKEHUA KbM IIEPCOHAAA” IIO0 HEAUCKOHTHPAHA CTOMHOCT, KoATO I'pymara ouaksa
A4 U3ITAATH.

4.26. ITpoBusuu, yCAOBHH ITACHUBH U YCAOBHU aKTUBH

[IpoBusunTe ce MPU3HABAT, KOIaTO MMa BEPOATHOCT CETAITHH 3aABAKEHHUA B PE3YATAT OT MHHAAO CBOHTHE Ad
AOBEAAT AO HM3XOAAII ITOTOK HAa pecypcu oT I'pymara m cymara Ha 3aABAKEHHETO MOXKE Ad OBAE HAACKAHO
orieHeHa. BB3MOKHO € A2 CBINECTBYBA HECUTYPHOCT OTHOCHO CPOYHOCTTA AU CyMaTa Ha M3XOAAIIUA ITAPHYCH
moTok. CeramrHo 3aABAKEHHE CE IIOPAKAA OT HAAHYHETO Ha IIPABHO HAM KOHCTPYKTHUBHO 3aABAKEHHE
BCAGACTBHE HA MHHAAH cpOmTHA. [IpoBmsnnTe 3a mpecTpykTypHpaHe ce IPH3HABAT CAaMO aKO € Pa3pabOTeH n
IIPHAOKEH TOAPOOEH (POPMAAEH IIAAH 32 IPECTPYKTYPHPAHE HAM PBKOBOACTBOTO € OOABHAO OCHOBHHUTE
MOMEHTH HA ITAAHA 32 IIPECTPYKTYPHUPAHE IIPEA 3acerHaTHTE AMIa. [IpoBusum 32 ObACIIH 3aryOM OT ACHHOCTTA
HE Ce IIPHU3HABAT.

CymaTa, KOATO C€ IpHU3HABA KATO IIPOBH3HsA, CC M3YHCASBA HA 0asa HA-HAACKAHATA OIICHKA Ha pasxoamnTe,
HCO6XOAI/IMI/I 3a YPCKAAHC Ha CCralIHO 3aABAKCHHC KbM Kpas Ha OTUYCTHHA IIEPHUOA, KATO CE B3EMAT B IIPCABHA
pPHCKOBETC M HECHUTYPHOCTTA, BKAIOYHUTCAHO CBBP3aHM CHC CCTAITHOTO 3aABAKCHUC. Koraro ChIICCTBYBAT
peaniia HOAO6HI/I 3aABAKCHUS, BEPOATHATA HCO6XOAI/IMOCT OT HU3XOAAIL ITIOTOK 32 ITOracCABaHC Ha 3aAbAKCHHECTO
CC OIIPCACAA, KATO CC OTYCTC TIPyIIaTa Ha 3AADBAXKCHHATA KATO ISAO. HpOBI/I3I/II/IT€ C¢ AMCKOHTHPAT, KOIaToO
CCbCKT’bT OT BPEMEBUTC PA3AHUKHA B CTOMHOCTTA HA IIapuTE € 3HAYUTCACH.

OOGesimeTenns OT TPETH AHUIIA BB BPB3Ka C AGACHO 3aABAKEHIE, KOUTO I'pyliara ¢bC CUIYPHOCT IIie TIOAYYH, CE
IIPHU3HABAT KATO OTACACH AKTHB. BB3MOMKHO € TO3M aKTHB Ad HE HAABHINABA CTOMHOCTTA Ha CHOTBETHATA
IIPOBU3HS.

[IpoBusunTe ce IPEPATACKAAT B Kpasd Ha BCEKH OTYETEH IIEPUOA M CTOHHOCTTA MM Ce KOPHUTHpa, 32 Ad Ce
OTpa3u Hal-AOOpaTa IPUOAUZUTEAHA OLIEHKA.

B cAyganre, B KOHTO Ce CYHTA, Y€ € MAAKO BEPOATHO Ad BB3HHKHE M3XOAAIL IIOTOK HA NKOHOMIYECKH PECYPCH B
PE3YATAT HA TEKYIIO 3aABAKCHUE, IIACHB HE CE IIPH3HABA, OCBCH aKO HE CTaBa BBIIPOC 3a OM3HEC KOMOMHAITUSA
(Bx. mosicaenne 4.4). [Tpu OusHec KOMOMHALINA YCAOBHHUTE 3aABAKCHISA CE IIPU3HABAT IIPU PA3IIPEACASHETO HA
LIeHATA Ha IIPUAOOMBAHE KbM aKTUBUTE M ITACHUBHTE, IPHAOOUTH B OM3HEC KOMOMHAIIUATA. Y CAOBHUTE ITACHBH
CACABA AQ CE OIICHABAT ITOCACABALIIO IO ITO-BUCOKATA CTOMHOCT MEKAY OIIHCAHATA IIO-TOPE CPABHUMA IIPOBU3HS
U I'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPYIIAHATA AMOPTH3ALIHA.

BeposTHE BXOAAIIH IIOTOIM HA HKOHOMHYCCKH ITOA3H, KOUTO BCE OIIE HE OTIOBAPAT HA KPUTECPHHUTE 34
IIPU3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHI aKTHBH.

4.27. 3HauNMHU IPEIEHKH HAa PBKOBOACTBOTO IIPH IPUAATAaHE HA CUYETOBOAHATA IIOAUTHKA

3HAYHMUTE IIPEIEHKH HAa PBKOBOACTBOTO IIPH IPHAATAHETO HA CYETOBOAHATA ITOAUTHKA Ha ['pyrara, KOMTO
OKa3BaT HAaW-CHIIECTBEHO BAUAHUE BBPXY KOHCOAHMAUPAHHUA (PUHAHCOB OTYET, Ca OIIMCAHH II0-AOAY.
OcHOBHHTE HM3TOYHUIM Ha HECHUIYPHOCT IIPU H3IIOA3BAHETO HA IPUOAMBUTEAHHTE CYCTOBOAHU OIICHKH Ca
OIIMCAHU B HHOsAcHeHue 4.28.

4.27.1. OTcpoyeH AAHBYHU AKTUBU



Orrenkara Ha BEPOATHOCTTA 32 OBACIIN OOAATAEMH AOXOAH 32 YCBOABAHETO HA OTCPOYEHHU AAHDBYHU aKTUBU CE
0asupa Ha IIOCAEAHATA OAOOpEHA OIOAKETHA IIPOrHO3a, KOPUTHPAHA OTHOCHO 3HAYHMMH HEOOAAraeMU IIPUXOAN
U PasXOAU U CHEIU(HUYHI OIPAaHHYCHHA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHU 3aTyOH MAU KPEAUTH. AKO
HAAEKAHA IIPOTHO3a 32 OOAAraeM AOXOA IIPEAIIOAATd BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHB
OCODEHO B CAYYaM, KOTaTO aKTHUBBT MOMKE Ad CE YIOTpeOH Oe3 BPEeMEBO OIpaHHYCHHE, TOIaBa OTCPOYCHHAT
AAHBYECH aKTUB C€ IpH3HaBa M3IAAO. [Ipu3HaBaHeTO Ha OTCPOYECHH AAHBYHH AKTHBH, KOHUTO ITOAAEKAT HA
OIIPEACACHU IIPABHU MAM MKOHOMHYECKH OTPAHUYECHHA MAM HECUTYPHOCT, CE€ IIPELEHABA OT PBKOBOACTBOTO 32
BCEKH OTAGACH CAYYall Bb3 OCHOBA Ha crrenududHuTe (DAKTH 1 OOCTOATEACTBA.

4.28. HecurypHocCT Ha CUETOBOAHHUTE IIPUOANIUTEAHN OIIEHKH

HpI/I HN3TrOTBAHECTO HaA KOHCOAI/IAI/IpaHI/IH CbI/IHaHCOB OTYCT p’bKOBOACTBOTO HpaBI/I pCAI/IL[a HpCAHOAO}KeHI/IH,
OIICHKH M AOITyCKaHHS OTHOCHO HpI/ISHaBaHeTO 1 OOCHABAHCTO HA AKTUBH, ITACHBH, HPI/IXOAI/I n pasonH.

ACfICTBI/ITCAHI/ITC pe3yATaTH MOTAT Ad CE€ PA3AHYIABAT OT IIPCAITIOAONKCHHATA, OLICHKUTC M AOITyCKAaHUATA Ha
PBKOBOACTBOTO 1 B PCAKH CAYYal CBOTBETCTBAT HAITBAHO Ha IIPCABAPUTCAHO OILICHCHUTE PC3YATATH.

Nudopmanns OTHOCHO CbHINECTBCHUTE IIPEAIIOAOKCHHSA, OIECHKA N AOIYCKAHUA, KOHUTO OKa3BaT Hai-
3HAYUTCAHO BAUSHHC BbPXY IIPHU3HABAHETO N OILCHABAHETO HA AKTHUBH, IIACHBH, IIPUXOAM H Pa3XOAH €
IIPEACTABEHA ITO-AOAY.

4.28.1. OGe3enka

3a 3aryba oT OOe3leHKa ce IIPU3HABA CyMaTa, C KOATO OaAAHCOBATA CTOHMHOCT Ha AAAEH aKTHB MAHM EAHMHHIIA,
reHEpHpAIla IIAPUYHN IIOTOIM, IIPEBHUINABA BB3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-BHCOKATa OT
CIIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3XOAUTE II0 IPOAAKOA HA AAACH aKTHB, M HEroBaTta CTOMHOCT B
yrmoTpeba. 3a Aa OIIPEACAH CTOHHOCTTA B yIOTPeDa, PBKOBOACTBOTO Ha I'pymara M3YmCAfBA OYAKBAHNTE
ODbACIIN ITAPHYHN IIOTOLM 32 BCAKA CAMHHUIIA, ICHEPHUPAINA IIAPUYHHU IIOTOLM, M OIPEACAS ITOAXOAALIHS
AMCKOHTOB (DAaKTOP C LIEA KAAKYAHPAHE HA HACTOSAINATA CTOHHOCT HA TE3W IAPHYHU ITOTOLH (BiK. ITOSCHCHUE
4.15). Ilpn m34mcasiBaHe Ha OYAKBAHNUTE OBACIIH IAPHUYHH IIOTOIHM PBKOBOACTBOTO IIPABH IIPEAITOAOKCHUSA
OTHOCHO ObAemuTe OpyTHH I1e9aAbu. Te3um IIPEeAllOAOKEHHA Ca CBBP3aHH C OBACIIN CHOMUTHA U
obcroaTeAcTBa. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CC PA3AMYABAT M A4 HAAOKAT 3HAYUTCAHH KOPCKINN B
aktuBuTEe Ha ['pymaTa mmpes cAeABaIIaTa OTYCTHA TOAMHA.

B 1moseuero CAydan IIpHU OIIPCACASHETO HaA IIPHAOXHUMHUA AHCKOHTOB CbaKTOp C¢ IIpaBu OIICHKa Ha
TIOAXOAAIIIUTE KOPCEKIHUM BBB BPB3KA C IIa3apHHA PHUCK U PHUCKOBUTC (baKTOpI/I, KOHUTO Ca CHCHI/Iq)I/I"IHI/I 3a
OTACAHHUTEC AKTHUBU.

4.28.2. buzHec KOMOMHAIIU

HpI/I II'bPBOHAYAAHOTO HM IIPHU3HABAHC AKTHBHUTC M ITACBHUTC HaA HpI/IAO6I/ITI/I}I OW3HEC Ca BKAIOYEHU B
KOHCOAMAHUPAHUS OTUCT 32 CbI/IHaHCOBOTO CbCTOSHHC C TAXHATA CIIPABCAANBA CTOUHOCT. HpI/I HN3YNCAABAHC HA
CIIpaBCAATIBATA CTOUHOCT PBKOBOACTBOTO H3IIOA3BA OLICHKH HaA 6’13A6H_II/IT€ IIapUYHHU ITIOTOIIM M AUCKOHTOBHUTC
(baKTOpI/I, KOHUTO 0Dade MOTaT Aa C€ pa3Am4YaBaT OT ACHCTBUTECAHHUTE pe3yATaTH. Bcuuku IIPpOMCHH B OIICHKATA
CACA IIBPBOHAYAAHOTO IIPU3HABAHC ouxa ce OTpPa3suAU BBPXY CTOMHOCTTA Ha pemyranuaTa.

4.28.3.ITocaeABama orieHKa Ha UIMOTH, MAIIITHU B 00OpyABaHe

PBKOBOACTBOTO € IIPHEAO Aa M3BBPINBA IIPEOLCHKH HA HMOTH, MAIIHMHH H CBOPBKeHHA (Oe3 CTOaHCKH
FMHBCHTAP) AO TAXHATA BB3CTAHOBHMA CTOHHOCT OT HE3AaBHCHMH AHIICH3HPAHH OLCHUTEAN, KOTATO PA3AMKATA
MeKAy OanaHcoBara M crpaBeasnBa crorHocT Ha aktmBure ¢ 10 % m 10 xma.aB. OcBen ompeaeAeHHTE
KpuTepun I'pyraTa 3aAbAKHTEAHO IIPABA IIPEOLICHKA HA CBOUTE AKTHUBH AO HETHATA UM Bb3CTAHOBHMA CTOMHOCT
Ha 5 TOAHIIIEH IIEPHOA.

[Ipn mpeorreHKHTE €a IPHUAAraT CACAHHTE IIOAXOAM M OLECHBYHH MCTOAW 34 M3MEPBAHE HA CIIPABCAAMBATA
CTOMHOCT Ha OTACAHHTE BUAOBE HMOTH, MAIITHHI 1 OOOPYyABaHE:



e  Ilasapen moaxoA” upes ,,MeTOA Ha Ia3apHHUTE aHAAO3M - 33 3€MATA, CIPAAUTE U HECIEIIHAAU3HPAHOTO
00OpyABaHe, 33 KOUTO HMa PEAACH I1a3ap, ITa3apHU aHAAO3W. basza 3a CpaBHHMOCT ce IpueMa I1a3apHara MM
CTOMHOCT ITO CPABHHTEACH METOA,;

o »IloaxoA Oasupan Ha pasxoaure (akrmBure)” upe3 ,,MeroA Ha amMOpTH3HpaHa BB3CTAHOBUTEAHA
CTOMHOCT” - 32 CIEHHAAU3UPAHUTE CIPAAH, MAIIHNHU, CbOPBKEHUA U OOOPYABAaHE, 32 KOUTO AMIICBA PEAACH
I1a3ap, 3a CIIPaBEAAMBA CTOMHOCT C€ IIPHeMa TAXHATA AMOPTH3HUPAHA Bb3CTAHOBUTEAHA CTOHHOCT C XHIIOTE32 34
M3IOA3BAHETO MM B TEXHOAOTMYHO - OOBBP3aH Ipolec (IHOAXOA Ha 0aza PasxOAM /aKTHBH — METOA HA
AMOPTH3UPAHA Bb3CTAHOBUTEAHA CTOMHOCT).

OcHOBHHUTE H3TOYHHUIM 32 HH(OPMALUSA, H3IIOA3BAHH IIPH H3YHUCACHHATA M IIPEIICHKHATE BBB BpPb3KA C
OIIPEACASHETO HA CIIPABCAAUBHTE CTOMHOCTH Ca: BBTPCIIHN AAHHA M CTAHOBHIIA HA PBKOBOACTBOTO Ha
APY/KECTBOTO OTHOCHO EKCIIAOATAIIMOHHO CHCTOSHNE HA AKTUBUTE, CTCIICH HA M3IIOA3BACMOCT HA KAITAITHTETA,
HAMEPEHHE 32 IPOAQKOA HA KOHKPETHN AKTHUBH, H3BbPIICHH KAIINTAAHH PEMOHTH, IIEPCICKTUBH 32 U3IIOA3BAHE
Ha aKTWBHTE, IyOAmMYHA HHMOpPMAIHA 32 (PUHAHCOBOTO, TEXHHYECKOTO M OIICPATHBHOTO CBHCTOSHHE Ha
APY/KECTBOTO IIPE3 IIOCACAHNTE II€T TOAMHH, IIYOAMKYBAHH IICHH 34 PCAANSHPAHH CACAKHM Ha I1a3apUTe 32
HEABIDKIMHI HMOTH, OPEPTHH AAHHU OT IIPOM3BOAHTEAH, THPTOBIN W BHOCHTEAH HAa HOBH CIICIIHAAU3HPAHIN
MAIIIIHI U CbOPBIKEHISA, KAKTO U TAKHBA BTOPA yIOTpeOa.

KbM Kpast Ha BCEKH OTYETEH IIEPHOA PBPKOBOACTBOTO Ha I'pyIara mpaBu IperaeA Ha IIPOMEHUTE HA IICHUTE HA
CBOUTE UMOTH, MAILIMHI 1 OOOPYABAHE ChC CBACHCTBHETO Ha AnneH3upann ouenunteAn. Koem 31 mapr 2026 .
PBKOBOACTBOTO € IIPELIEHUAO, Y€ HE Ca HAAUIIEC OOCTOATEACTBA, H3UCKBAIIY IIAAOCTHA IIPEOLICHKA HA AKTHBUTE

TIPpCAH M3THYAHE Ha IIPUCTUSA IICPHUOA 32 IIPCOIICHKA.

[IpeHocHuTe CTOMHOCTH Ha AKTHBHTE Ca aHAAM3HpaHH B nosfcHenme 9 m mosacumenwme 10. AelictBureAHmsaT
IIOAE3EH KUBOT MOKE A4 CE€ Pa3AHYABA OT HAIIPABEHATA OLIEHKA IIOPAAH TEXHHYECKO M MOPAAHO M3XaOABAHE,
IIPEAUMHO Ha COPTYEPHHU IIPOAYKTH U KOMITFOTBPHO OOOPYABAHE.

4.28.4. MatepuasHm 3amacu

MaTepI/IaAHI/ITC 3aITaCH C€ OIICHABAT IIO ITO-HHCKATA CTOMHOCT OT IIeHATa HA HpI/IAO6I/IBaHC 1 HCETHATA
pearmsyema CTOUHOCT. HpI/I OIIPCACAAHC HA HCTHATA PCaAH3yeMa CTOUHOCT PBKOBOACTBOTO B3€Ma IIPCABHA HAN
HAACKAHATA HAAMTYIHA I/IH(i)OpMaHI/IH KbM AaTaTa Ha HpI/I6AI/ISI/IT€AHaTa OIICHKA.

4.28.5. CnpaBeaanBa CTOMHOCT HA (PMHAHCOBY MHCTPYMEHTH

P’bKOBOACTBOTO H3IIOA3BA TEXHHUKH 32 OICHABAHC HA CIIPABCAAMBATA CTOUHOCT Ha CbI/IHaHCOBI/I UHCTPYMCHTH
IIpU AWUIICA HAa KOTHPAHM IICHH Ha AKTHUBCH IIa3ap. HOApO6HOCTI/I OTHOCHO H3IIOA3BAHHUTC IIPCAITOAOKCHHUA Ca
TIPCACTABEHN B IIOSICHCHHATA 34 (bI/IHaHCOBI/I AKTHBHU M ITACHBI. HpI/I IIpUAaraHe Ha TCXHHUKH 34 OIICHsABAHC
PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAaAHa CTCIICH IIA3aPHH AAHHHU MW IIPCAIIOAOXKCHHS, KOHUTO IIa3apHHUTE
y9qacTHHUIIH omxa BB3NPUCAHN IIPU OLICHABAHCTO HAa AAACH (bI/IHaHCOB WHCTPYMCHT. Koraro Auricsar TIPUAOKIMIT
IIa3apHAu AAHHH, PBKOBOACTBOTO HM3IIOA3Ba CBOATA H2.I>'I-A06pa OIICHKA Ha IIPCAIIOAOKCHHATA, KOHUTO omxa
HAIIPpAaBUAM ITA3APHUTC YIACTHUIIM. Tesnu OIICHKH MOTAT Aad C€ Pa3AW4YaBaT OT ACI‘/'ICTBI/ITeAHI/ITC IICHU, KOUTO omxa
OmAM OIIPCACACHH IIPH CIIPABCAAHMBA ITa3apHA CACAKA MCKAY I/IH(t)OpMI/IpaHI/I 1 JKCAaCIIM CTPaHM B Kpad Ha
OTYCTHHS IICPHUOA.

5. DBa3a 3a koHCOAMAALIUA
5.1. MHBecTMIIUM B ABIIEPHU IPEAIIPUATUA

A’I)H_ICPHI/ITC TIPCAIIPUATHA BKAFOYCHH B KOHCOAHAAITUATA Ca KAKTO CACABA:

Vme HA ABLIEPHOTO MPEALIPUATHE yyactue
Coaie Tabax Vareprerrsaba AA 76.59%
Canbane Ecreiitr EOOA 100%
Apo I'peiitn EOOA 100%
Ceaekr Acer MernaxmbET EAA 100%

Bacuauxo Mcreiitc EOOA 100%



[Ipes rppBO TpHMecedne e U3IAATEH AUBHACHT OT ABIIEpHOTO ApyxKecTBO Ceaekt Acer Menmaxmbutr EAA B
pasmep Ha 88 XHA. €BPO.

I'pymata HAMA YCAOBHH 3aABAKCHHUS HAU APYIH IIOCTH AHTAKIMCHTH, CBBP3AHM C HHBECTHIIMH B ABIICPHN
APYKeCTBa.

6. Penryramusa

Hermara 6aaancosa ctorHOCT Ha pemyranuAaTa MOKE Ad 6’bA6 AHAAN3NPAHA, KAKTO CACABA:

2026 2025

‘000 € ‘000 €
Caapo xpM 1 sHyapn 7 475 7 475
BaaaHcoBa croiiHOCT 7 475 7 475

7. OTumTaHe MO CEerMEHTH
PBKOBOACTBOTO OIIpeAeAs KbM HACTOAIIMA MOMEHT CAGAHHTE OIIEPATHBHU CETMEHTH, KAKTO € OIIMCAaHO B
noscHeHue 4.7:

*  JunHaHCOB CEKTOD;

"  IIPOM3BOACTBEH CEKTOP;

"  CCKTOD YCAyTH,

Te3u omepaTHBHH CEIMEHTH Ce HAOAIOAABAT OT PBKOBOACTBOTO, KOETO B3€Ma CTPATETHYECCKU PEIICHHUA Ha

0as3aTa Ha KOPUTUPAHHUTE OIIEPATUBHU PE3YATATH HA CETMEHTHUTE.
Bemakure mpuxoAn OT BHHIITHI KAMEHTH M HETEKYIIN aKTUBH €4 OT U3TOYHHUK B CTPAHATA, KBAECTO CE HAMHUPA U
ceaaantieTo Ha ['pymara.

8. Apyru HeMaTepHaAHU aKTUBH

Apyrure HeMaTEpHAAHH aKTHUBH Ha ['pyIrraTa BKAIOYBAT OCHOBHO COPTYEP U THPIOBKU MapPKH.

He ca ckArouBanm AOTOBOpH 3a ITOKYITKO-ITPOAKON IIPE3 IIEPUOAA.

Bermakm pasxoAu 3a aMOPTH3AIUA Ca BKAIOYEHN B KOHCOAMAMPAHHA OTYET 32 AOXOAWTE Ha peA ,,Pasxoam 3a
aMOPTH3ALMs HA He(DUHAHCOBU AKTHUBH .

prnaTa HE € 3aA0XKHAA APYTH HEMATCPHUAAHN AKTHBH KATO obe3neveHus 110 CBOU 3aAABAKCHUSA.

9. ImoTH, MAIITUHA ¥ CHOPBIKEHHUA

VmoTuTe, MAITHUTE ¥ ChOPBKCHUATA HA ['pyriaTa BKAIOYBAT 3€MH, CIPAAH, MALIINHU, ChOPBKEHUS, CTOIIAHCKA
HHBEHTAP, TPAHCIIOPTHH CPEACTBA.

Beuukn pasxoan 3a aMOPTH3ALMS 1 OOE3LIEHKA €4 BKAFOUCHN B KOHCOAUMAMPAHHS OTYCT 32 BCCOOXBATHUS AOXOA
Ha peA ,,Pasxoan 3a amoprusanuu 1 oOe3leHKa Ha HepUHAHCOBU aKTHBH' .

I'pymara HAMa AOrOBOPHO 3aAbAKeHHE 3a 3akymyBaHe Ha aktubu. [lpes 2026 r. mam 2025 r. He e mmMaAo
AOTOBOPHH 3aABAKEHUSA BbB BPB3KA ChC 3aKYIIyBAHE HA NMOTH, MAIIIMHI 1 ChbOPB/KCHHUS.

10. MaBECTUIIMOHHU UMOTHU

NuBecTnnnoHanTe NMOTH HA I'pymIaTa BKAIOYBAT HEABIKHMHU HMOTH, KOHMTO ce Hamupar B rp. Codwms, rp.
Crapa 3aropa, 1p. CyBoposo, rp. Crpaxura u rp.LlapeBo 1 ce AbpiKaT € IIeA HOAYYIaBAHE HA IPUXOAU OT HAEM
UAM 32 YBEANYaBAHE CTOMHOCTTA Ha KaIHTaAd. JacT OT MHBECTUIIMOHHHUTE MMOTH €A OTAABAHH ITOA HAEM IIO
AOTOBOPH 32 OIIEPATUBECH AM3HHT.

11. ABArocpouynu (puHAHCOBH AKTHBU
Cymure, IpHU3HATH B KOHCOAHMAHMPAHHA OTYET 32 (DUHAHCOBOTO CBHCTOSHHUE, CE OTHACAT KbM CACAHHUTE
KaTETOPUU ABATOCPOYHU (DUHAHCOBU AKTHBH:

IToacuenue 2026



- Akrmum

11.1. Axuunm

5147 xua. €

Baaancosara cromimocr Ha CbI/IHaHCOBI/ITC AKTUBH Ha PAa3IIOAOKCHHEC 32 npoAa}K6a, BKAOYBAIIIM AKITHUM €

TIPCACTaBCHA, KAKTO CACABA!

Texcnm Banx AA
ABC ®unanc AA
XumcHab boarapmsas AA

IToacuenue 2026
5 000 8.93%
83 9.29%
64 0.05%

DuuaHCcOBUTE AKTHBU Ha pasloAoxkeHHe 3a IpoAakOa B Tekcum bamk AA n XumcHa® boarapus AA ca

HOMHHHUPAHH B €BPO H CE ThPIyBaT Ha ObArpckara PpoHA0Ba Oopca. CIpaBeAAHBATA UM CTOMHOCT € OIIPEACACHA

BB3 OCHOBA HA TCXHUTC KOTHUPAHU IICHU KbM AaTaTa Ha CbI/IHaHCOBI/IH OTYCT.

Nusecturmmnre B ABC ®@unanc AA He ce ThpryBar Ha POHAOBA OOPCA €A OLIEHEHHU IIO LI€HA HA IIPUAOOHBAHE.

HPCB TEKYyINUS M IIPCAXOAHHUTC OTYCTHH IIEPHUOAH HC € MMAAO MHAHUKAIIIHN 32 O663H6HK2\. Ha MHBCCTHUITHNHTC 1

pasxoam 3a O6€3HCHK2. HC Ca IIPpU3HATH.

12. KpatkocpoyHu (pMHAHCOBU aKTUBH

baaancosara crorimocTt Ha CbI/IHaHCOBI/ITC AKTHUBH € ITPCACTABCHA KAKTO CACABA:

®duuaucosu AKTHUBU, ABP>KaHHU 3a ThPryBaHE (OT'-II/ITaHI/I II0 CIIPAaBE€AAHBA CTOMHOCT B meuaAbara uAu

3aryo0ara):
Aximum
O0Auranmm

AsinoBe

Aenosutu

KpeanTn n B3emanua
ITpeaocTaBenn 3aemu
Bsemanus mo necuun
OuakBaHU KPEAUTHHU 3aryOH
Bsemanus ot AuBuaenTH

AwuxBu o 3aemMu

2 689 xuA. €
806 xuA. €
7 403 xmA. €
219 xuA. €

95 xumA. €
26 643 xua. €
(802) xua. €
5 xumA. €

1 052 xmA. €

KpaTKOCquHI/ITe CbI/IHaHCOBI/I AKTHBH Ca OICHCHHU IIO CIIPAaBCAAMBA CTOI>‘IHOCT, OIIPCACACHA HA Oasara Ha Ha

TEXHHUTC KOTHPAHH IICHU KbM AaTaTa Ha (i)I/IHaHCOBI/IH OTYCT.

[Newarbure u 3aryOure ca IPU3HATH B OTUETA 3a II€9aADATA MAH 3arydaTa U APYTHA BCEOOXBATEH AOXOA Ha PEA

,,PuHAHCOBHU pasxoAn” u peA ,,PruHancoBu npuxoan”.

13. OrcpoueHn AAaHBPYHU AKTUBH U IACUBU

OTcpoquHTe AAHBIIY Bb3HHUKBAT B PE3YATAT HA BPEMCHHU PA3AHKH.

OTcpodeHn AAaHBIHU AKTUBU
OTcpodeHn AAaHBYHHI ITACHBI
ITpusnarn karo:

HerHo oTcpouenn AanbuHM nacusy/ (AKTUBN)

14. Teproecku u Apyru B3eMaHHUA

(207)
3367

3160



Tbproscku B3eMaHHUA, OPYTHO 1100 xwma. €

OwdakBaHU KPEAUTHHU 3aryOH (3) xua. €

Bcuuku THPTOBCKH B3CMaHHUA Ca KPATKOCPOYHU M IIPCACTABAABAT IICHA M ABAHCOBU ITAAIAHUA IIO AOTOBOPH 324
HpOA?DK6a Ha B3EMaHUA M AOTOBOpH 32 HpOA?DK6a Ha IICHHM KHIXA. Hermara 6aaamcosa crommocr Ha
THPTOBCKUTE B3CMaHUA CC ITpHUEMA 32 Pa3yMHa HpI/I6AI/I3I/ITCAHa OIICHKA Ha CIIPABCAANBATA M CTOUHOCT.

15. IIpeAnAamaHnusa U APyTH aKTHBU

Herexymm

ITpeaocTaBenn aBaHCH 8 xua. €
[TpearraTenn pasxoau 560 xua. €
Texymm

ITpearraaTern pasxoan 212 xua. €
ABAHCOBH ITAAITIAHUSA 33 xua. €
AaHbyHM B3eMaHUS 18 xma. €
Apyrn 40 xua. €

16. ITapu 1 mapu9HN €KBUBAACHTHU
[Tapure u mapuaHUTE EKBUBAACHTH BKAIOUBAT CACAHHTE CACMEHTH:
[Tapuanum cpeacTBa B OaHKH U B OPOI B:

- €BpO 619 xua. €

17. Co6crBeH KanmTaA

17.1. AkiimonepeH KanuTaa
Perncrpupanusat kammraa Ha ApykectBoto ce cbcroum orT 48 764 007 ma Opoil OOMKHOBEHM ITOMMEHHH,
OE3HAAMYHI C IIPABO HA TAAC AKIIMH C HOMHHAAHA CTOHHOCT B pasmep Ha 0.51 € 3a akuma. Beraku axmmm ca ¢

IIpaBO HA ITOAYYIABAHC HA AUBHACHT M AUKBUAAIIMOHCH ASA M IIPCACTABAABAT CAMH T'AAC OT O6H_[OTO C’b6paHI/IC
Ha aKNUOHCPUTC HA Apy')KCCTBOTO.

M3paA€HU 1 HAITBAHO ITAATEHU Ak KbM 30 roHn 24 870 xua. €

17.2. Apyru pesepsu

Apyru pesepsu O6mmo
Caaao koM 30 rorm 2026 r. 26 26

18. 3aABpA'KeHHNA KBM IEPCOHAAA

TCKYH_[I/ITC 3aABAKCHHS KBM IICPCOHAAQ, IIPU3HATH B OTUYCTA 34 CbI/IHaHCOBOTO CbCTOAHMNE, CC CBCTOAT OT
CACAHHUTC CyMM:

Texyru:
3aABAKEHUA 32 3AIIAATH 72 xuA. €
3aABAKEHHA 32 OCUTYPOBKI 23 xua. €

Tekymunre 3aAbAKCHHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKCHHIA KbM HACTOSIIN CAYKHTEAH Ha I'pyrmara,
KOUTO CA€ABa Aa ObAatT ypeaeru 1pes 2026 r.

19. 3aemn
19.1. BankoBu 3aeMu



HPCAOCTaBCHI/ITC OAHKOBH 326MH Bb3HHMKBAT IO CACAHUTC AOTOBOPH:

Ha 03.07.2020 r. ApyKecTBOTO-MaKa € CKAIOYHAO AOTOBOP 3a OaHkoB 3aem 3a cymara ot 17 000 xma. Aesa (8
692 XHA. €BpO) IIPH IIPOMEHAUB AUXBEH IIPOIIEHT KbM AATaTa HA CKAIOYBaHE B pasmep Ha 2.2% u cpok Ha
noracaBane 03.07.2025r. Ilpes Tpero Tpumeceunme nHa 2025r. 3aeMbT € IIPEAOTOBOPEH, KATO CPOKBT 3a
rroracaBane ce rpomens Ha 03.07.2026r. K'sm AaraTa Ha HACTOAIIMA OTYET, 3a€MbT € ITOIaCEH.

Ha 29.12.2021 r. ApyxKecTBOTO-MaliKa € CKAIOYHAO AOTOBOP 3a OaHKOB 3aeM 3a cymata ot 26 200 xuma. Aesa (13

396 XHA.eBpO) IIpHM IIPOMEHAHMB AHXBEH IIPOLIEHT KbM AaTaTa Ha CKAIOYBaHe B pasmep Ha 2% M CPOK Ha
rroracsiae 22.12.2033r.

Ha 30.08.2022 r. Apy®ecTBOTO-MaiKa € CKAIOYHAO AOTOBOP 3a OaHKOB 3aem 3a cymara ot 12 500 xma. aesa (6
391 xHA. eBpO) IIpH IIPOMEHAUB AHXBEH IIPOIIEHT KbM AATaTa HA CKAIOYBaHE B pasmep Ha 2.2% u cpok Ha

noracsasase 30.08.2034r.

Ha 13.12.2023 r. ma ApyxKecTBOTO-Malika € OTHyCHAT OAHKOB OBBpApadT 32 cymara ot 6 800 xmA. AeBa (3 477
XHA. €BPO) IIPU IIPOMEHAUB AUXBEH IIPOLIEHT KbM AQTaTa Ha CKAIOYBaHE B pasmep Ha 3.49% u mppBoHAYAACH
cpok Ha noracaBae 13.12.2024r. u oo aorosopen cpok 13.12.2028r.

Ha 22 aexkemBpu 2025 1. e apmepuoTo ApyxectBo Capnie Crapa 3aropa Tamak AA e CKAIOYHAO AOTOBOP 3a
IIPEAOCTABAHE Ha KPEeAUT OBbpApadT B pasmep Ha 750 000 /ceaemcrornn n retaecer xuasian/ espo. Kpeaursr
ce IPEAOCTaBsi 32 ODOPOTHH CPEACTBA 32 ACHHOCTTA Ha /APYKECTBOTO M € C KpaeH CPOK Ha IIOracsiBaHe
20.01.2027 r. Kato obesmedeHne 110 KPEAUTA € VIPEACH OCOOEH 3aA0T Ha ABH/KHMO HMMYIIIECTBO C OAaAaHCOBA
croriroct kbM 31.03.2026 1. — 29 xma.eBpo.

19.2. O6auranmoneH 3aem - 2023r.

Ha 28 roam 2023 r. ApyxecrBoTo-maiika emurtupa obOamramuu B pasmep Ha 28 000 000 (ABasecer m ocem
mmanona) Aesa / 14 316 172.67 espo, pasupeacacam B 28 000 Oposi OesHaamanm, OOHMKHOBEHH,
HEKOHBEPTHUPYEMH, IIOHMMEHHH, CBOOOAHO IIPEXBBPAAEMH, AHXBOHOCHH U OOE3IEYEHH OOAWUTAIUN C
nomuHarHa 1 emucronHa crorHOCT 1 000 AeBa (511.29 eBpo) Beska eana.

AmxBa: IIAQBAII] TOAUIIIEH AHUXBEH IIPOLIEHT paBeH Ha cymarta oT 6-meceunns EURIBOR + maa6aska ot 1 % (100
0a3UCHHU TOYKN), HO OOIIO He ITo-MaAKO oT 2.75 % u He noBede ot 5.00 % roAnrHo, npu ANXBeHa KOHBEHITHA
Pearen Gpoit Aum B riepnoaa kbm Peasen Gpoit aam B roamnara (Actual/365L, ISMA — Year). Tpu pabortun
AHF IIPEAH ITAACIKA HA BCAKO AMXBEHO IIAAIIAHE CE B3eMa OOABEHATA 3a TO3H ACH CTOHHOCT Ha G-MECCUHUSA
EURIBOR u xbMm Hes ce Ao06aBs HaaOaBka o1 100 6asucuu Touxu (1%), kato oOmmara cTofHOCT Ha cOOpa UM He
moxke Aa HaaBummaba 5.00% roammmbo. B caywaii, ye Taka moaydeHara CTOMHOCT e mo-uHucka ot 2.75%, ce
IIpUAAra MEHIMAAHATa CTORHOCT OT 2.75%0 rOAMIIIHA AUXBA.

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectnnn” EOOA 32 A0BepeHNK Ha OOAHTaIOHEPHTE.

3a obesmedeHne Ha IIOTACABAHETO HAa BCHYKH B3E€MAaHHA Ha OOAHTAIIMOHEPHUTE IO OOAWTAIMOHHUA 3a€M,
ApyKecTBOTO-MaMKa € CKAIOYHAO 3aCTPAXOBKA HA BCHYKM IIAAIIAHUA 110 OOANTAIIMOHHATA EMHCHSA CPEIIy PHUCK
OT HEIIAAIIAHE, B IT0A3a Ha AOBepeHHKAa Ha OOAMrammoOHEpHTE IO cMHCbhAa Ha Koaekca 3a 3acTpaxoBaHeTO.
ApyKecTBOTO ITAAHHpPA A4 3aMEHI OOE3IEYCHIETO C UIIOTEKA Ha HEABIDKIMI IMOTH B ITOA32 Ha AOBEpEHNKA HA
OOAHUTALIIOHEPHTE.

Emucusra e perncrpupana 3a reprosus Ha ,,bearapcka Poraosa bopca™ AA

19.3. O6auranmmoneH 3aem - 2025r.

Ha 11 cerrempu 2025 r. ApyxectBoTO-Malika emutupa odAuraruu B pasmep Ha 6 500 000 (mrect muAanona u
nerctotuH xuAsam) Aesa / 3 323 397.23 espo, pasupeaerern B 6 500 Gpos Gesmaamunm, OOHMKHOBEHH,
HEKOHBEPTUPYEMH, IIOHMMEHHH, CBOOOAHO IIPEXBBPAAEMH, AHXBOHOCHH U OOE3IEYEHH OOAWUTAIUN C
nomuHarHa U emucronHa crorHOCT 1 000 AeBa (511.29 eBpo) Besika eana.



AmxBa: IIAaBaIll AMXBEH IIPOIEHT, paBeH Ha cymara orT 6-meceuen EURIBOR u maabaska ot 1%, HO He 1O-
maAko ot 2.75 % u me noseue ot 5.00%, npu Anxsena kouseHimsa ISMA — peasen Opoi AHH B IIEPHOAA KBM
peaaen 6poit Anu B roannata (Actual/365L, ISMA — Year).

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectnnn” EOOA 32 A0BepeHNK Ha OOAHTaIIIOHEPHTE.

3a obesmedeHne Ha IIOTACABAHETO HAa BCHYKH B3E€MaHHA Ha OOAHTAIIMOHEPHUTE IO OOAWTAIMOHHUA 3aEM,
APyKECTBOTO € CKAIOYHMAO 3aCTPAXOBKA HA BCHYKM IIAAIAHUA 110 OOAWTAIIMOHHATA CMHCHSA CPEIINy PHUCK OT
HEIIAAIIAHE, B I0A32 Ha AOBepeHIKa Ha OOAHrarmoHepuTe 1o cMucbAa Ha KoAekca 3a 3acTpaxoBaHeTo.

KbM Aarara Ha HACTOAIIMA OTYET EMUCHATA € IIOTACCHA IIPEACPOYHO Ype3 OOPATHO M3KYIyBaHE IIPE3 BTOPO
tpumeceune Ha 2020r. m e AeperucTpupana 3a Tbprosus Ha ,,bearapcka Ponaosa bopca®“ AA, u ornmcana ot
Kommcnara 3a @urancos Haazop.

19.3. O6auranmmoneH 3aem - 2026r.

Ha 28 anpua 2026 r. ApyxectBoTo-Matika emuTapa ooAuramuu B pasmep Ha 15 000 000 (metHaseceT MHAHOHZ)
eBpo, pasupeaeaenn B 15 000 O6pos Oe3HaAHMYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH, ITOMMEHHH, CBOOOAHO
HIPEXBBPAAEMH, AUXBOHOCHH M OO€3IIeYeHH OOAUTAIINN ¢ HOMHHAAHA 1 emucuonHa croitnoct 1 000 eBpo Bcska
eAHA.

AmxBa: IIAaBaIll AMXBEH IIPOIEHT, paBeH Ha cymara orT 6-meceden EURIBOR u maabaska ot 1%, HO He 1O-
maAko ot 2.75 % u me moseue ot 5.00%, npu Anxsena kouseHimusa ISMA — pearen Opoi AHH B IIEPHOAA KBM
peaaen 6poit Ann B roannata (Actual/365L, ISMA — Year).

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectninn” EOOA 32 A0BepeHNK Ha OOAHTAIIIOHEpPHUTE.

3a obesmedeHne Ha IIOTACABAHETO HAa BCHYKH B3E€MAaHHA Ha OOAHTAIIMOHEPHUTE IO OOAWTAIMOHHUA 3aEM,
APyKECTBOTO € CKAIOYHMAO 3aCTPAXOBKA HA BCHYKM IIAAIAHUA 110 OOAWTAIIMOHHATA CMHCHSA CPEIINy PHUCK OT
HEIIAAIIAHE, B I0A32 Ha AOBepeHIKa Ha OOAHTrarmoHepuTe o cMucbAa Ha KoAekca 3a 3acTpaxoBaHeTo.

B cpok He mo-ABABr OT 6 (IIIeCT) Mecema CACA CKAFOYBAHETO HA OOAMTAIMOHHUSA 3a€M, EMHCHATA Ie OBAC
perucrpupana 3a Tbprosus Ha ,,bparapcka Poraosa bopca® AA

20. THpProBcKU U APYTU 3aAbAYKEHUA
T'bpProBcKUTE U APYIU 3aABAKEHHUSA, OTPA3CHH B OTYETa 32 (DMHAHCOBOTO CHhCTOSAHHE, BKAIOUBAT:

Herexym

3acTpaxoBKHu - 576 xuA. €
Texymm

3aABAKEHUA KbM AOCTABYMITA - 45 xua. €
aCTPaXOBKH - 153 xua. €
IToayuenn aBarCH - 189 xma. €
AAHBYHT 3aABAKCHUS - 78 xuA. €
Apyru - 23 xuA. €

21. ITpuxoAu OT IIPOAAKOH
[TpuxoanTe o1 mpoAaxOHU Ha I'pyrraTa Morat Aa ObAAT AHAAUBUPAHH, KAKTO CACABA!

IMosacuenue 2026
[Tpuxoan ot mpoaaxOa Ha IPOAYKIIHA 185 xmA. €
[Tpuxoan oT mpoaaxOa Ha YCAyrH 289 xuA. €
22. Apyru ipuxoAn
Apyrure IPUXOAU BKAIOYBAT:

ITosacuenue 2026
Apyru 13 xuA. €

23. Pazxoau 3a MaTepuasn



P2.3XOAI/IT€ 3a MATCPHUAAU BKAFOYBAT:

IMosacueuue 2026
Pasxoan 3a MaTepmaAn 3a MPOU3BOACTBO HA ITUTAPH U TIOTIOH 266 xuA. €
Apyrn 54 xun. €
24. Pa3xoAu 32 BBHIIHU YCAYTH

IMosacueuue 2026
[TpaBuu pasxoan 47 xun. €
CueTOBOAHO OOCAYKBAHE U OAHUT 43 xun. €
KomyrnkanmmonHan ycAyrm 8 xua. €
NudopmMaimOHHO TEXHOAOTHYHH YCAYTH 14 xun. €
3acTpaxoBKH 66 xuA. €
Haemmu 11 xun. €
Apyru pasxoAH 3a BHHIIIHH YCAYTH 198 xmA. €
25. Apyru paszxoaun
Apyrure pasxoante kbpm 30.06.2026r. ca:
Apyru pasxoau 15 xma. €

26. PUHAHCOBH IIPUXOAH U PA3XOAU

dunHancoBure Pa3sxXoAm 32 IIPECACTABCHUTE OTYCTHU IICPUOAN MOTAT Ad 6’bAaT AHAAM3UPAHMN, KAKTO CACABA:

IToacuenue 2026
PaszxoaAn 32 AnxBu o 3aemMu 718 xua. €
3aryb6a oT oneparuu ¢ PUHAHCOBH aKTUBU 46 xuA. €
bankoBu Takcu 1 koMUCHMOHHN 32 xua. €

dunHancoBure TIPUXOAH 32 IIPCACTABCHUTE OTYCTHHU IICPHOAN MOTAT Ad 6’bAaT AHAAMBHUPAHA, KAKTO CACABA:

IMosacuenue 2026
ITpuxoAm OT AMXBH ITO 3aeMUI 216 xuA. €
[Tewarbu ot onepannu ¢ HPUHAHCOBU AKTUBU 264 xuA. €
Apyru pHHAHCOBH IIPUXOAN 15 xma. €

27. CaeAKkH CBC CBBP3aHH AHIIA

CeppsannTe AuIa Ha [ pymrara BKAIOYBAT COOCTBEHHUIIUTE, ACOLUHUPAHH IPCAIIPUATHA U KAIOYOB VIIPABACHCKA
IIEPCOHAA.

AKO HE € H3PUYHO YIIOMEHATO, TPAH3AKIINUTE CbC CBbP3AHH AHIIA HE CA M3BBPIIBAHU IIPH CICIIHAAHH YCAOBHSA
U HE Ca IPEAOCTABAHN HAHM IIOAYYABAHN HUKAKBU TaPAHIHMH. PasdeTHHTE CyMH OOMKHOBEHO CE M3IIAAINAT IIO
OAaHKOB ITBT U B OpPOIl. AKO HE € M3PUYHO YIIOMEHATO, TPAH3AKI[MUTE CbC CBBP3AHM AWIA HE CA U3BBPIIBAHI
IIPH CIICLINAAHI YCAOBHSA U HE Ca IIPEAOCTABAHN UAH ITIOAYIABAHH HUKAKBH IAPAHIINL.

Pasuernure CyMH CC€ M3ITAAIIIAT IIO OaHKOB ITBT.

28. Puckose, CBbp3aHH C (PUHAHCOBUTE UHCTPYMEHTH

IleAn 1 moAnTHKA HA PBKOBOACTBOTO 110 OTHOIIEHHE yIIPABACHHE HA PUCKA

I'pymara e nsaoxeHa Ha Pa3SAMYHHI BUAOBE PHCKOBE IO OTHOIIEHHE Ha (pMHAHCOBUTE cH MHCTpymeHTH. Haii-
3HAYUMHTE (DUHAHCOBH PHCKOBE, HA KOUTO € M3AOKeHa I'pymara ca ma3apeH puCK, KpEAUTEH PUCK U AHKBHACH
pHCK.



praBAeHI/IeTO Ha pHUCKa HaA prnaTa C€ OCBhIICCTBABA OT HCHTPAAHATA AAMHUHHCTPAINS Ha prnaTa B
CBhTPYAHHICCTBO CHC CHbBETA HA AUPCKTOPHUTEC. HpI/IOpI/ITCT Ha PBKOBOACTBOTO € Aa OCHUTI'YPH KPATKOCPOYIHUTE U
CPCAHOCPOYHH IIAPHUYHH IIOTOIIH, KATO HAMAAM HM3AAraHCTO CH HA CbI/IHaHCOBI/I I1a3apu. A’bAI‘OCquHI/ITC
CbI/IHaHCOBI/I WHBECTHINH CC YIIPABAABAT, TAKa YUC Ad IMAT A’bAFOTpaﬁHa BB3BPAITACMOCT.

BcaeactBue Ha m3moAsBaHeTo Ha (PHMHAHCOBH HMHCTPYMEHTH I'pyliata € M3AOKEHA Ha IIa3apeH PUCK H IIO-
KOHKPETHO Ha PUCK OT IIPOMEHH BbB BAAYTHUA KyPC, AUXBEH PHCK, KAKTO U PHUCK OT IIPOMAHATA HA KOHKPETHH
LIEHH, KOETO Ce ABAKH HA OIIEPATHUBHATA M MHBECTULIMOHHATA ACHHOCT Ha [ 'pyrrara.
28.1. Anaamu3 Ha ma3apHHUA PUCK
28.1.1. Baayren puck

ITo-roassmara gacr ot CACAKHTC HaA prnaTa CC OCBIICCTBABAT B 6’bAI‘apCKI/I ACBa. qy%(AeCTpaHHI/ITC TPaH3AKIINN
Ha prnaTa CC¢ MU3BBPIIBAT IIPCAMMHO B ACBAa HMAM €BPO, B PE3YATAT HA KOCTO prnaTa HC € HM3AOKEHA Ha
SHAYHUTCACH BAAYTCH PHCK. Maaxka wacrt ot CACAKHTE Ca B ITATCKH AOAAPH.

prnaTa nMa OTACAHH TIIPOLICAYpPH 34 VIIPABACHHC Ha pPHCKA 34 KPAaTKOCPOYHHUTC (AO 6 MCCCHQ.) %8
ABATOCPOYHHUTE ITAPUYHH IIOTOLIM B YYKACCTPAaHHA BaAyTa. B CAy9auTe, KOIraro CyMHTE 3a ITAaIllaHE M
IIOAy4YaBaHE B OIIPCACACHA BaAyTa CE€ OYakBa Aa CE€ KOMIICHCHPAT B3aMMHO, TO TOraBa HC CC HaAara
AOITBAHHUTCAHO XCAKHIPAHC.

DuHAHCOBUTE AKTUBU U ITacuBHx, KOHUTO cCa ACHOMI/IHI/IpaHI/I B qy’)KACCTpaHHa BaAyTa M Ca HpCI/I3‘H/ICA€HI/I B
6’bAI‘apCKI/I ACBa KbM KpaH Ha OTYCTHHA HCPI/IOA.

28.1.2. AuxBeH puck

[Toantnkara Ha I'pymata e HacodyeHa KbM MUHHMU3HPAHE HA AUXBEHHSA PUCK IIPU ABATOCPOYHO (DUHAHCHPAHE.
Kom 30 rorm 2026 r. I'pymara e m3AokeHa Ha PHUCK OT IPOMAHA HA IIA3aPHHUTE AHXBEHH IIPOIIEHTH IIO
OAHKOBHTE CH 3a€MH, KOHTO Ca C IIPOMEHAHUB AUXBCH IIPOICHT. Berdaku Apyru (prHAHCOBH AKTHBH U IIACHBH Ha
I'pymara ca ¢ puxkcupaHu AHXBEHH IIPOILCHTH.

28.1.3. Apyru 11eHOBU pHCKOBE

I'pymara e M3AOKEHA M HA APYTH IIEHOBH PHCKOBE BBB BPB3Ka C IPHUTEKABAHOTO IyOAHMIHO APY)ecTBO CABHIIE
Crapa 3aropa Tabak AA (Bmx mosicHenume () M AGHHOCTTA My B IPOHU3BOACTBOTO U THPIOBUA Ha IIUTAPU U
troTion. C IIMC 270 ot 03 oxromspu 2006 r. MHHHCTEPCKH CBHBET OTMEHH PEIIEHUETO CH 3a (pUKCHpaHe Ha
LICHUTE, II0 KOUTO A4 C€ IIPOAABAT IIUTAPHUTE OT MECTHO IIPOMU3BOACTBO M OT BHOC H OIIPEACAH, U€ IIPOAAKONTE
Ha TIOTIOHEBHUTE H3ACAHA B CTPAHATA C€ M3BBPINBA IO PETHCTPHPAHHU IeHM. Ha mpaxtmka ¢ TOBa pereHue
Oerrre AaACHA BB3MOKHOCT HA BCHYKH IIPOM3BOAUTEAH M BHOCHUTEAN HA IIUTAPH CAMU A2 OIIPEACAAT ICHATE CH 1
Ce Chb3AAA0XA YCAOBHSA 34 HAAAraHe Ha CBOOOAHA KOHKYPCHIIMA Ha Iazapa Ha Te3n mapcAud. [leHoBusAT puck ce
3aCHABA U OT OOCTOATEACTBOTO, Y€ CBETOBHOM3BECTHUTE IIPOU3BOAUTEAN HA IIUTAPH CHIIO MMAT BB3MOKHOCTH
U MHTEPEC 32 HABAM3AHE HA HOBH I1a3apU B DbATApHA KATO IIPEAAAraT ITO-HHCKM IIEHH HAa COOCTBCHHTE CH
LIATAPEHU UBACAHSA, 2 TOBA BOAH AO OTPHIIATCAHO BAUSHHCE BBPXY IIA3APHUA ASA HA APY/KECTBOTO.

3a Aa yrpaBAsBa LeHOBHUA puCcK ['pymaTa e mpeApuesa peArIia MEpKH, KaTo:

® I[IpeperucTpanysd Ha IICHUTE HA LUTAPHUTE 3a OCHIYPABAHE HA KOHKYPEHTHA ITO3UIMMA HA ACOPTHMEHTHTE,
IIPEAAATAHI OT APY/KECTBOTO;

® IIPEAOCTaBSHE HA OTCTBIIKK HA AUCTPHOYTOPHUTE;

® IIPpCAOCTaBAHE HA HO-AO6pI/I CXEMH HA ITAAITIAHC.

[To orHOIIEHHE Ha LIEHOBHA PHUCK, CBBP3aH C AOCTABKUTE HA MAaTE€PHAAU (TIOTIOH, CIOMATATEAHH W APYTH
marepuaAn), I'pymara TEKyIIO CAEAM CBHCTOSHHETO M AMHAMHKATA HAa CBETOBHUTE CTOKOBH OOpPCH U Ha
OBArapCKHA I1a3ap 3a ITOCTUTaHe Ha e¢(DEKTHBHO IIAAHHPAHE HA AOCTABKHATE M OITHMHU3HPAHE KOANYECTBATA HA
MaTEepPHAAHUTE CH 3aITaCH.

28.2. AHaAmM3 HA KPEAUTHUA PHUCK



KPCAI/ITHI/I}IT PHCK IIPCACTABAfIBA PHUCKBT AAACH KOHTPAICHT Ad HC 3aIIAATH 3aABAKCHHCTO CH KbM prnaTa.
prnaTa ¢ M3AOKCHA HAa TO3M PHCK BBB BPBH3KA C PASAUTIHHU (1)I/IH2.HCOBI/I HWHCTPYMCHTH, KAaTO HAIIP. IIPpH
TIPCAOCTABAHETO HA 3a€MH, Bb3HUKBAHC HA B3CMaHUA OT KAMCHTH U APYIH. W3Aaranero za prnaTa Ha KPCAUTCH
pHCK ¢ OIpaHHMYCHO AO pasMcpa Ha DaAaHCOBaTA CTOMHOCT HA (bI/IHaHCOBI/ITC AKTHUBH, IIPU3HATH B Kpasd Ha
OTYCTHUS IICPHUOA.

I'pymara peAOBHO CA€AM 32 HEH3ITBAHEHHETO Ha 3aABAKCHHATA HA CBOU KAHMEHTH M Ha APYIM KOHTPAre€HTH,
YCTAHOBEHH HHAHUBHAYAAHO HAH IIO IPYIIM, M HM3IIOA3BA Ta3u HHQOpPMANHA 32 KOHTPOA Ha KPEAUTHHSA PHCK.
[MToanrtnka ma I'pymaTa e Aa U3BBPIIBA TPAH3AKIIUU CAMO C KOHTPATEHTH C AOOBP KPEAUTEH PEHTHHT, CBIIO TAKa
Ha TAKHBA KAHMEHTH IIPEAAAra IPOAAKON Ha KpeAuT (orcpodeHn mAarmanusa) A0 30 Axu. PBKOBOACTBOTO Ha
I'pymara cumra, 9e BCHYKH TOpECIIOMEHATH (PUHAHCOBH aKTHBH, KOUTO HE Ca OMAM OOE3ICHABAHH HAU Ca C
HACTBIIHA ITAAEK IIPE3 IIPEACTABEHUTE OTUYCTHHU IIEPUOAH, ca (PUHAHCOBH AKTUBHU C BICOKA KPEAUTHA OIICHKA.
I'pymara se npeaocraBira (PUHAHCOBUTE CH aKTHUBH KaTO OOE3IIEUYEHUE IO APYTH CACAKH.

KoM AaTaTa Ha KOHCOAMAHUPAHUA CbI/IHaHCOB OTYCT HAKOH OT HCO663L[€H€HI/IT€ THPTOBCKH B3EMaHHA Ca C
H3TCKBA CPOK HaA ITAAIIIAHC.

ITo orHOIIIEHHE HA THPTOBCKHUTC U APYI'H B3CMaHUA prHaTa HE € U3AO0XKCHA HA 3HAYUTCACH KPCAUTCH PHCK KbM
HUTO CAMH OTACACH KOHTPArCHT HWAN KBbM IPyIIa OT KOHTPArCHTH, KOHUTO HMAT CXOAHH XAPAKTCPUCTHUKMI.
T’pr‘OBCKI/ITC B3EMaHUA CE CBCTOAT OT I'OAAM 6pOI>‘I KAUCHTH B PA3SAMYHN HHAYCTPpHUH 1 I‘COI‘paCbCKI/I obAacTH.
Ha 6azara ma HUCTOPHUYICCKH ITOKA3ATCAH, PBKOBOACTBOTO CYHNTA, 9€ KPCAUTHATA OIICHKA HAa ThPTOBCKH B3CMaHMA,
KOHTO HC Ca C U3TCKDBA ITAACK, € Ao6pa.

KpeAuTHHAT PHCK OTHOCHO ITapH U IIAPUYHH CKBUBAACHTH C€ CYNTA 334 HECHIIECTBCH, THI KATO KOHTPATCHTHTE
ca OAHKH C AOOpa PEIyTAIUsA U BUCOKA BBHIITHA OLIEHKA HA KPEAUTHHUA PEHTHHT.

3ary6a oT O663H6HK2. HC ¢ IIPpHU3HABAHA IIO OTHOIICHHNE HAa THPIOBCKHUTC B3CMAHMS. baaancosure crommocru
OIIMCAHHN IIO-TOPC, IIPCACTABASABAT MAKCHMAAHO BB3MOKHOTO HM3AAraHC HAa KPCAHUTCH PHUCK Ha prnaTa 10
OTHOIIICHHEC HA TC3H1 (i)I/IHaHCOBI/I HHCTPYMCHTH.

28.3. AHaAM3 HA AUKBHUAHUA PHUCK

I'pymara  rmocperma HyKAUTE CH OT AHUKBHAHH CPEACTBA, KATO BHHUMATCAHO CACAH IIAAINAHHATA 11O
IIOTACHTEAHUTE IIAAHOBE HA ABATOCPOYHHTE (PUHAHCOBH 3aABAKCHUA, KAKTO H BXOAAIINTE M HM3XOASAIIN
HNAPUYHN ITOTOIN, Bb3HHUKBAIIIM B XOAQ Ha OIIepaTHBHATA AeHHOCT. HyXAHTE OT AMKBUAHH CPEACTBA CE CACAAT
32 PAa3AHYHN BPEMEBH IIEPUOAHM €KECEAMHYHO, KakTo M Ha 0Oazata Ha 30-AHeBHH npormosu. Hymawmre ot
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAAH - 3a mepuoan ot 180 u 360 Anm, ce onpeaeaaT meceano. Hyxanre ot
HAPUYHNA CPEACTBA CE CPABHABAT CBC 3aE€MHUTE Ha PAa3IIOAOKEHHE, 32 Ad OBAAT YCTAHOBEHU H3AMIIBIIH HAHK
sepurimrr. To3nm aHaAn3 OIPEACAS] AAAN 3aEMUTE Ha PA3IIOAOKEHHE INE Ca AOCTATBYHM, 32 Ad IIOKPHAT
HyxAUTe Ha I'pymara 3a meproaa.

I'pymara Appixun mapu B OpOI B IyOANYHO THPIYBAHU LIEHHU KHIDKA, 3d Ad IIOCPEINA AUKBHAHHUTE CH HYKAH 34
neproau A0 30 ann. CpeacTBa 3a ABATOCPOYHHUTE AMKBHAHH HYKAH CE OCHIYPABAT YPE3 3a€MH B CHOTBETHUSA
pasMmep U IMPOAAKDOA Ha ABATOCPOYHHI (DUHAHCOBU AKTHBH.

29. IloAmTHKA M IPOIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe ma I'pymaTa BB Bpb3Ka C YIIPABACHHETO Ha KAITHTAAQ Ca!

® A4 OCHIYPH CIHOCOOHOCTTA Ha I'pyIraTa Aa IPOABAIKH Ad CBIIECTBYBA KATO ACHCTBAIIO IIPEAIIPUATHE; 1

® Aa OCHIYPH aACKBATHA PEHTAOMAHOCT 34 aKIIMOHEPHUTE, KATO OIPEACAS IIEHATA HA IIPOAYKTHTE U YCAYIHATE
CH B CHOTBETCTBHE C HUBOTO Ha PHUCKA.

I'pymara onpeseAs KOpUTHpaHHA KaIIMTaA Ha OCHOBAaTa HAa OAAaHCOBATA CTOMHOCT HA COOCTBEHHA KAIIUTAA K
CYOOPAMHHPHHSA ABAT, IIPEACTABEHH B OTYeTa 32 (DHHAHCOBOTO CHCTOSHHE, M HAMAACHU C XCAKHPAHHA Ha
ITAPUYHH IOTOLH, IIPU3HATH B APYTHA BCEOOXBATEH AOXOA.

CyOOpAMHUPAHHUAT ABAT BKAIOUBA HEOOE3IIEUEHNUTE 3a€MU HAH TAKUBA, KOUTO Ca CbC CACABAIIN ITO PEA HUITOTEKA
HAM 3aA0T BEPXY HMYIIECTBOTO Ha I'pymara.



Heruusr ABAT CC HM3YHCAABA KATO O6H_[ ABAT, HAMAACH C DaAaHCOBAaTA CTOMHOCT Ha IIapuTe W IIAPHUIHHUTC
CKBHUBAACHTH.

I_[eATa Ha prnaTa € Aa IIOAABP’KA CHOTHOIIICHHCTO Ha KaIlNTaAd KbM O6H_[OTO CbI/IHaHCI/IpaHC B pasymMHH
I‘paHI/IL[I/I.

I'pymara orpeaeAss IpOIIOPIIMOHAAHIA PasMep Ha KAITUTAAA CIIPAMO 0OImaTa (PMHAHCOBA CTPYKTYPa, 2 IMEHHO
COOCTBEH KaIIUTaA U (PHHAHCOBHU 3aABAKEHHA C H3KAIOYEHHE HA CYOOPAMHUPHHUA ABAT. ['pymata HabAroAaBa
CTPYKTypaTa Ha KaIlUTaAd U IIPABU HEOOXOAHUMUTE KOPEKIUU B ChOTBETCTBHE C IIPOMEHHUTE B HKOHOMUYECKATA
OOCTAaHOBKA M PHUCKOBHTE XapaKTEPUCTUKNA Ha ChOTBETHUTE aKTUBH. 32 A4 3aI1a3M HAU KOPHUIHpPA KAITUTAAOBATA
CTPyKTypa, I'pymara Moke Aa IpOMEHH CymaTa Ha AMBHUACHTHUTE, M3IAAIIAHE Ha AKIHOHEPHUTE, Ad BBpPHE
KAIIUTaA Ha COOCTBEHUIINTE, A EMUTHPA HOBH aKIIUH HAU AA IIPOAAAE AKTHBH, 32 AA HAMAAU 3aAbAKCHUATA CH.
I'pymara e crasmaa ycAOBHATA BBB BPB3Ka CbC CBOUTE AOTOBOPHHU 3aABAKEHHSA, BKAIOUUTEAHO ITOAABPKAHETO
Ha OIIPEACAEHO KAITUTAAOBO CHOTHOILICHUE.

30. BasxHmM cBOMTHA HACTBIIMAH IIPE3 OTUYECTHUA IIEPHOA

[Ipes oruerHHAT ITEPHOA APYKECTBOTO-MAMKA EMHTHPA HOBA emucusa obAuranuu B pasmep Ha 15 000 xua. eBpo,
KaKTO U IIPEACPOYHO IOracu oOAnUTrannoHeH 3aem o1 20251, upe3 0OpaTHO H3KYIIyBaHE.
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KOHCOAMNANPAH AOKAAA
3A AEMHOCTTA HA “CHAA XOAAVTHT“ AA

3a Bropo Tpumeceune 2026 roanHA

Hacrosmuar MeXAMHEH KOHCOAHMAHMPAH AOKAaA 32 AeriHOCcTTa Ha CHAQ
Xoaamar AA keMm 30.06.2026 1. € U3roTBEH B CHOTBETCTBHE C YA. 33 oT 3aKOHA 32
caetoBoACTBOTO 1 9A. 1000, aA.4 o1 3akoHa 32 IyOAMYHOTO IIPEAAAraHE HA LIEHHU
KHITKA.

NH®OPMAILIVA 3A TPYITATA

Ob6ma mHpOpMAaLHA 34 TpyTIATA

I'pymrata ce cpcron ot ApyxectBo Cuaa Xoaaunar A/, KOMIIaHUA — MalKa U
avrepante u upeanpusrud Capaie Tabak Mareprenreapa AA, Cabaie Ecreiit
EOOA, Ceaexr Acer Memmaxmbar EAA, Apo I'peiin EOOA u Bacmauko
Wcreittc EOOA.

[Ipeanpuarnero marika € ¢ HANMEHOBAHUE aKIIMOHEPHO ApyxecTBo Cmaa
Xoaausr, B cpkparenne Craa Xoaauar AA,

Cuaa Xoapmar AA mma 32 OCHOBHA ACHHOCT IIPUAOOHBAHE, VIIPABACHUE,
OIICHKA M IIPOAQKOA HA y4acTUA B ODBATAPCKH H UYKACCTPAHHH APYIKECTBA;
IPUAOOUBAHE, VIIPABACHUE U IIPOAAKOA HA OOAHUTALINH; IPUAOOUBAHE, OLICHKA U
IpOAQKOA Ha IIATEHTH; OTCTBIIBAHE HA AHUIICH3UN 32 H3IIOA3BAHE HA IIATCHTH U
dpuHAHCHpPAHE HA APYIKECTBATA, B KOUTO XOAAUHIOBOTO APY/KECTBO y9ACTBA.

Cuaa Xoaaumrr AA e perucrpupaHo KaToO aKIHOHEPHO APYKECTBO B
Perucrepa 3a Teproscku Apyxectsa oA maptuaa No 1457, perucrsp Nol, Tom 12
c pemenue Ha [lazapaxkummkn okpbxeH cbA oT 1996 r. mo ¢d.A. No 1664 ¢
nanmenoBanue Pernonaaen [lpuBarusammonen @oua Cuaa AA.

Pernonaaen Ilpusarusanmonen ®oua Cuaa AA e npeumenyBan Ha Cuaa
Xoaauar AA c perrerne No 854 o1 07.04.1998 r. ma [lazapAKuInkn OKpbIiKEH ChA.

C pemrenne Ha wusBpHpeAHo OOIIOTO CbOpaHHME HA AKIIHOHEPHUTE,
nposeacuo Ha 01.11.2016 u Brmcano B T'bproBckus perucTsp KbM ATCHIIUATA 110
srucBanuATa ¢ BX.Ne: 20161111133300 e mpomeHEHO CEAAAHITIETO M AAPECHT HA
yapasAeHne Ha ApyxectBoro Ha rp.Codus, p-u KpacrHo ceao, 6ya."bwarapus”

Ne58, 64.C, e1.7, oduc 24.
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Yuacrme B kanmrasa Ha APyTH APY>KECTBA

Kbm aarata Ha koHCcOAmAmpanusa ¢punancos order, Cuaa Xoaamar AA
IIPUTEKABA MHBECTUIIMU B CACAHUTE ABILIEPHH APYKECTBA!
e Capuue Tabak MuTeprenrsaba AA — ABIIEPHO APYKECTBO, B KOETO
Cuaa Xoapuar AA npurexasa 76,59 % ot kammrasa u mpasata Ha
IAQC;
CepaAnrme 1 appec Ha yIIPaBAGHHE Ha ABIIEPHOTO ApyxkectBO e rp. Crapa
3aropa, ya. Cramo Ilyaes No 1.
IIpeameTsT Ha ACHHOCT € U3KYIIyBAaHE, IIPOMUIIIACHA OOPaOOTKA U THPIOBHUA
CbC CYpPOB TIOTIOH, IIPOU3BOACTBO U THPIOBUSA C TIOTIOHEBU U3ACAHUIL.
Kbm Aarata Ha IpuemMaHe Ha HACTOAIIUA AOKAAA APYKECTBOTO € C
npomeneno Hammenosanue ot Caspaire Crapa 3aropa — Tabax AA ma CapHIe
Tabax Mareprenrpsapa AA,

e Capuue Ecreiir EOOA - apmeprHo ApyxkectBo, B koero Cumaa
Xoaauar AA mpurtexasa 100 % ot kammrasa u mrpaBaTa Ha rAac

HPCAMCTI)T Ha ACfIHOCT € 3aKyIyBaHE, CTPOCK U O633BC>KAQHC Ha
HEABMKMMHX HMMOTH C IIEA HpoAaxc6a. CTpOI/ITCACTBO Ha XHUAHIIIA, Mara3mHH,
O(i)I/ICI/I, CKA2AOBE U IIPOMHIIIACHH CIPaAH. OTAaBaHC IIOA HAa€M U YIIPABACHHC HA
HEABMKHMMHU MMOTH.

o Ceaexr Acer Memumaxmpar EAA — ABIIEpHO ApPYyKECTBO, B KOETO
Cuaa Xoaamar AA mpurexasa 100 % oT xannmrasa n mpasarta Ha
raac

HPCAMCTI)T Ha ACfIHOCT € YIPAaBACHHC HAa MHBECTUPAHETO B IICHHM KHIKA
Ha IIapUYHHN CPCEACTBA, Ha6paHI/I gpes HY6AI/I‘IHO IIpeAAaTraHe Ha aKIUH,
OCBIIECTBABAHO OT MHBCCTUIIMOHHUN APYXKECTBA Ha IIPUHIINUIIA HA ITA3IIPEACACHHUEC
Ha pHCKa I/I/I/IAI/I VIIpaBA€HHE Ha HOpT(bCfIAHTC Ha APYIH HHCTHUTYOHOHAAHH
HUHBECTUTOPH.

e Apo I'petir EOOA - ApiepHO ApyxkectBo, B koeto Craa XoAAHHT
AA mpurexxasa 100 % ot kammrasa u 1paBaTa Ha rAac

HPCAMCTI)T Ha ACfIHOCT € TbproBuUA CbC CEACKOCTOIIAHCKA IIPOAYKIIHMA,
KOMHCHOHHA, CIICAHMIIMOHHA, CKA2aAOB4, KOHCYATAHTCKAa M AM3HHIOBA ACﬁHOCT,
ACfIHOCT Ha ThPrOBCKO IIPEACTABUTEACTBO U ITOCPEAHHUICCTBO.
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e Bacuauxo Hcreiitc EOOA - Apmepro ApyxectBo, B koeto Cumaa
Xoaauar AA mpurtexasa 100 % ot kammrasa u mmpaBaTa Ha rAac

ITpeaMeTsT Ha AEHHOCT € OTAABAHE IIOA HAE€M Ha HEABIKUMHU HMOTH,
EKCIIAOATAITUA U VIIPABACHUE Ha HEABIKUMU MMOTH, ITOKYIIKA M OO3aBEKAAHE Ha
HEABIDKIMU HMOTH C IIEA IIPOAKOA AU OTAABAHE IIOA HAEM, VIIPABACHHE Ha
MHQPACTPYKTYPHU IIPOEKTH.

Ynopasaeawne

Cuaa Xoapmar AA e FOPHAMYECKO AHIIE C EAHOCTEIICHHA CHCTEMa Ha
yupasaerue. Opranure Ha ypaBaeHue ca OOIIo cpOpaHHE HA AKITHOHEPHUTE U
n36panus or Hero ChBET Ha AUPEKTOPUTE.

O6I_T_IOTO CT)6P21HHC Ha AKIOIUMOHEPHUTEC BKAIOYBA AKINHMOHEPHUTE C IIPABO HaA
raac. Te y49acTBAT AM9YHO UAH YPE3 YITbAHOMOIIICH ITPEACTABHUTCA.

Kem  30.06.2026r. ApyxecrBoro-maiika ce yopasagsa ot CeBer Ha
AUPEKTOPHTE.
e CranncaaBa Hwuxonroa Aasaposa — Ilpeacesaren Ha CpBera Ha
AUPEKTOPHTE;

e [l'‘ecoprn Huxonraes Huxoros — V3smrbAHUTEAEH AMPEKTOP M YAEH HA
CpBeTa Ha AMpEKTOpPUTE U

e Mupocaasa Emanymaosa Manoaoa — Yaem nHa CoBera Ha
AHPEKTOPHUTE.

ApyKECTBOTO Ce€ VIIPaBAfBA U IIPEACTABAABA OT VI3IrbAHUTEAHHUA AHUPEKTOP
I'eoprun Hukoaaes Hukoaos.

YaenoBere na CobBera Ha AUPEKTOPUTEC N HU3ITBAHUTCAHUAT AHUPEKTOP Ca
KAFOYOB  VIIPABACHCKH IIEPCOHAA, TBU KATO OTTOBApPAT 32 ITAAHHUPAHETO,
PBKOBOAEHETO U KOHTPOAUPAHETO HA ACI‘/‘IHOCTTa Ha APYKECTBOTO.

praBACHI/ICTO Ha ABIICPHUTE APYKECTBA € KAKTO CACABA:

e Capuue Tabax Mureprernrsabpa AA (crapo Haumenosanue - CAbHIIE
Crapa 3aropa-Tabak AA) - IOPHAMYECKO AHIIE C ECAHOCTECIICHHA
cucrema Ha yrpaBAeHume. Oprammre Ha yrapasaeHue ca OO6Imo
cpOpaHme Ha axknuoHepure u u3dOpammsa ot Hero CpBer Ha
aupekropure. OOIIOTO CBOpaHME HA AKIIHOHEPUTE BKAIOYBA
AKIIMOHEPHUTE C IIPAaBO HA TrAac. l'e y4acTBar AMYHO HAH 9UPE3
VI'BAHOMOIIIEH IIpeAcTaBuTeA. ApyxkectBOTO ce yupasagsa ot CeBer
HA AHPEKTOPHTE, KOHTO €€ CBCTOM OT TPUMa HYACHOBE: THHKO
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AmnreaoB Bacuaes, Aurea Aumurpos Aumurpos un Amana CrosHOBa
bonesa-Kbprmakosa. ApyxKecTBOTO Ce IIPEACTABASABA U YIIPABAABA OT
NsmbaunTteacH anpexktop — Tuako Axreaos Bacnaes. YaeHoBere Ha
ChBeTa HA AUPEKTOPHUTE M USIIBAHHTEAHHTE AUPEKTOPH Ca KAIOYOB
JIPABACHCKM IIEPCOHAA, TbH KaTO OTTOBapAT 3a IIAAHHPAHETO,
PBKOBOACHETO U KOHTPOAHPAHETO Ha ACHHOCTTA HA APYKECTBOTO.

e Capuue Ecrerit EOOA ce mpeacrtaBafBa u yrpaBasBa ot Awana
Crosmaosa boesa-Kbprmmakosa.

e Coserpr Ha aAupexkropure Ha Ceaexr Acer Menumaxmbar EAA
BKAIOYBA  detupu  daeHoBe: Kpacmmmpa  Koakamamosa — —
msmbAHHTEACH Anupekrop, Karpun Maprusosa — waen Ha CA u
Bacua MuieB — wusmbAHuTEACH AHpektop u uaeH Ha CA B
APY/KECTBOTO € Ha3HAYeH IPOKypuCT — Teopop Toaopos.

e Apo Ipeiitn EOOA ce mpeacraBagBa u yupaBAfBa OT AHMHTBP
Toaopos Kapareoprues.

e Bacmamxo Mcretitrc EOOA ce mpeacraBagBa u  yIpaBAfBa OT
Awnmursp Toaopos Kapareoprues.

Hugopmanmsa, ceraacao 4a. 247 or TrproBckusa 3aK0H

UYaenosere Ha CbBera HA AUPEKTOPUTE MOIaT Ad IIPUAOOMBAT AKIIMH Ha
APYKECTBOTO, CBIAACHO YCTaBa, KATO BCHYKH OCTAHAAHM AKIIMOHEPH U HAMAT
IIPUBHAECTHPOBAHH IIPABA.

IIpes Bropo Tpumeceune Ha 2026 I. HAMA CACAKU 32 IPHAOOUBAHE H/HAH
IIPEXBbPASHE Ha aKITUN OT YAeHOBeTe Ha CbBeTa Ha AUPEKTOPHTE.

UYaenosere Ha CoBera Ha aupexropure Ha “CHMAA XOAAMHI™ AA He ca
CKAFOYBAAH AOroBopu 1o 49A. 240 7’07 o1 T'bproBckus 3aKOH.

CIpyKTypa Ha KAIIHTAAA

"CMAA XOAAVHI™ AA e mybAnYHO APYKECTBO IIO CMHCHAA HA 3aKOHA
32 IMyOAUYHOTO IIPEAAAraHE HA LIEHHHU KHIDKA M HETOBHTE AKIIHH CE TBPIyBaT
cB060AHO Ha "boparapcka Porposa Popca” AA.

Kem  30.06.2026r., perucrpupaHuAT aKIMOHEPEH KAITUTAA Bb3AH3a HA
27 869 643.57 €, pasupeaeacH B 48 764 007 6posi, OOMKHOBEHH ITOMMEHHU aAKIIHH,
C IIPaBO HaA I'AAC, C HOMHHAAHA CTOHHOCT Ha Besika eaHa axmud — 0,51 €.

Cavare Tabak Mareprenrerpa AA (crapo Haumenosanune - Cavpaire Crapa
3aropa-Tabak A/) e myOANYHO APY/KECTBO IO CMHCHAA Ha 3aKOHA 32 IIYOAUYHOTO

4
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IIpEAAAraHE Ha IICHHU KHIDKA M HEIOBUTE aKIUU CE TbPIYyBaT CBOOOAHO Ha
brarapcka douaosa 6opca Codusa AA.

KoM 30.06.2026r., perucTpupaHuAT aKIIMOHEPEH KaITUTaA Bb3Au3a Ha 1 442
xuA. €, pasupeaeseH B 2 827 859 6pos, OOMKHOBEHN IOMMEHHH aKIIUH, C IIPABO
HA I'AAC, C HOMHHAAHA CTOMHOCT Ha Besika eaHa akiust — 0.51 €.

PasnpeaeAaeHHETO Ha AKIMOHEPHUA KAIIUTAA HAa ABIIEPHOTO APYKECTBO €
KAKTO CACABA:

30.06.2026
bpoii aknun

Cua Xonauar AJl 2 165 900
Jlpyry ropuIuuecKy Jua 633 451
du3nYecKku InIa 28 508
O0wmo: 2 827 859

Hugpopmanmua o 4a.1874 or TbproBcKkus 3aKoH:

IIpes Bropo Ttpumeceunme mHa 2026 1. ApyKecTBOTO HE € IPUAOOHBAAO
COOCTBEHHU aKIIUHM M HAMA CAYYaH, IPUPABHEHU Ha IIPHAOOMBAHE HA COOCTBEHH
AKIIUH.

AKIIIATE HAa APYKECTBOTO Ca IIOMMEHHH, OE3HAAUYHH U CBOOOAHO
npexBbpAfeMr (DUHAHCOBH HHCTPYMEHTH, KOUTO CE IIpeAAaraT myoAndHo. Bedka
aKIIHA A2Ba IIPaBO Ha €AMH raac B OOIIOTO cpOpaHMe HAa AKITHOHEPUTE, IIPABO Ha
AUBUACHT U Ha AMKBHAAIIMOHEH AfA, ChPa3sMEPHH HAa HOMHHAAHATa CTOMHOCT Ha
aknuATa. [IpexBbpAsHETO Ha IIOMMEHHHUTE OE3HAAMYHHU AaKIIUM, H3AAACHU OT
APYZKECTBOTO, UMAT ACHCTBHE OT MOMEHTA HAa BIIMCBAHE HA CACAKATA B PETUCTHPA
Ha [lenrpasrnua Aemosurap AA, KOITO H3AaBa AOKYMEHT, YAOCTOBEPSABALLL ITPaBATA
BBPXY TE3U aKIUM.

CbBUTHA, HACTDBIIMANU IIPE3 BTOPO TPHMMECEUME HA 2026
TOAVHA OT CBIIIECTBEHO 3HAUEHUE 3A AEMMTHOCTTA HA IT'PYITATA

ITpes Bropo tpmmeceune Ha 2026 T. IPOABAKI AKTUBHOTO YIIPABACHHE Ha
MHBECTUIIMUTE ¥ (OUHAHCOBHTE aKTWBU Ha Ipymata B ycAoBHATA HA
MAaKpOMKOHOMHYECKA HECUTYPHOCT, CBbp3aHa ¢ HH@AanuATa B EBpo3oHara n
CAIl u npoabaxaBamu caukmuu cperny Pyckara @®eaeparmsa. Twit  xato
APYZKeCTBOTO B I'pymara mMaT AMXBOHOCHH 32€MH C ITAABAIIH AUXBEHH IIPOLICHTH,
BB3MOMKHO € PasXOAHUTE 32 AHXBH Aa OBAAT YBEAHYECHH B PE3YATAT Ha
ITOBUIIIABAIIIATE CE AUXBEHU IIPOIICHTH.

Eckaampamoro Hanpexenne B DAM3KHA H3TOK Cb3AaBa AOITBAHHUTEAHH
pHCKOBE, CBBpP3aHM Hal-Bede C TIAODAAHATA AOTHUCTHKA M CHTYPHOCTTa HAa
TPAaHCHOPTHUTE ITHTHUINA, KOETO MOKE CBIIO Ad AOBEAC AO IIOCKBIIBaHE HA
CHEPTUIMHUTE M3TOYHUIN U MH@AarmoHeHn puck. KpMm Aatata Ha ordyeTa He ca
UACHTH(MUIINPAHU IIPEKA MHAUKAIIMH 32 3HAYNTEAHA OOE3IEHKA Ha aKTHBH HA
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I'pymara.

KoM 30 rorm 2026 1. I'pymara He e naeHTHHUIIIPAAA 3HAYUTEAHH PUCKOBE,
IPEAU3BUKAHN OT KAUMATUYHUTE IIPOMEHHU, KOUTO OMXa MOTAHM A4 OKAKAT IIPAKO
HEraTUBHO M CBIIECTBEHO BAUAHHE BBPXY (PHHAHCOBHTE OTYeTH Brbrpocure,
CBBP3aHHU C KAHMATa HE Ca OKA3aAM IIPAKO BAUAHUE HA HHBECTHUIIMOHHATA
ACHHOCT, KATO H3BBPIIBAHE HA HHBECTULIUH B ABIICPHHU IIPEAIPHATAA HAN
ITOKYITKaTa Ha (PMHAHCOBH aKTHBH.

Ha 28 ampua 2026 1. ApyxecTBOTO-MaMKa EMHTHPA OOAHTAIIIN B PasMep Ha
15000 000 (meTHaseceT MEAMOHA) €BPO.

IIpes BrOpO TpHMecedme Oelle IIPEACPOYHO IIOTACE€HA Upe3 OOpaTHO
M3KyIlyBaHE OOAHMranmoHHa emucusa Ha ApyxecrBoro-marika ¢ ISIN  koa
BG2100030258.

Ha 29 romm 2026 1., B ceAaAHMINETO M Ha aApeca Ha VIPaBACHHE Ha
ApyxectBoTO-Malika B 1p. Codpus, 6yA. “boarapusa” Ne 58, 6A.C, er.7, Oe cBUKaHO
peaoBao OO0 cvOpannme Ha akiumoHepure Ha “‘Cmaa Xoaaumur’AA. To ce
IIPOBEAC HA IIPEABHACHATA AATA IIPU AHEBEH PEA U IIPOEKTH 34 PEIICHUA, OOABCHHU
B TPPFOAHII xpm AreHmmara DO BIMCBAHHUA C AaKT Ha BIIUCBaHE

202604024144225/24.04.2026 r.

IIPETAEA HA AEHWHOCTTA HA TPYIIATA TIIPE3 BTOPO
TPMECEUME HA 2026 TOATHA

"CHMAA XOAAMHI™ AA usbpIiBa xapakTepHa ACHHOCT Ha XOAAHHTOBO
APYKECTBO U IIPE3 BTOPO TPUMECEUHE € IIOAABAAO B CPOK YBEAOMACHHS 32 BCHYKHI
nuspbpreHu cAeAkr KbM KOH cperaacuo ua. 145 ot 3IITILK .

Kem 30.06.2026r. ApykecTtBOTO-MafiKa IIPHTEKABA yIaCTUA B CACAHHUTE
ABILIEPHU APY/KECTBA:

Ne Kanuman 6p.axyuu /| Homunan % Apyacecrnso
oa106¢

1 BG11SLSTAT17 2165 900 1 76.59 Capaie Tabak Mureprenrsaba AA

2 27 000 1000 100 Apo I'peitt EOOA

3 188 000 100 100 Caspaiie Ecreiit EOOA

4 2 815 300 100 Cenexr Acetr MeruaxmbaT EAA

5 150 380 100 100 Bacuauxo Hcreitrc EOOA

Banaawne Ha Ba>kxHHUTE CHOHTHA BBPXY PE3YATATHTE B KOHCOAHAHPAHHUA (DHHAHCOB

OTYET.
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Kem 30.06.2026 dpumancoBusaT pesyatar Ha I'pymara e HerHa 3aryda B
pasmep Ha 840 XHA.AB.

OO0IUranMoHHHU 32eMHU

e 2023r.

Ha 28 roaum 2023 r. ApyxecTBOTO-MalMKa eMUTHPA OOAUTALINK B pasMep Ha
28 000 000 (aBapecer u ocem muAnona) aesa / 14 316 172.67 eBpo, pasupeseeHn
B 28 000 Oposs OesHaAHMYHH, OOHKHOBEHH, HEKOHBEPTHPYEMH, IIOMMEHHU,
CBOOOAHO IIPEXBBPAAEMH, AUXBOHOCHU H OOE3IIEYEHN OOAHUIAIIHMU C HOMUHAAHA
n emucunonHa croiiHocT 1 000 Aesa (511.29 eBpo) BesAka eaHa.

AmxBa: IIAABAIl] TOAUIIIEH AUXBEH IIPOILICHT PAaBEH Ha CymMarta OT G-MeceqHus
EURIBOR + maa6aska ot 1 % (100 6asucHu TOYKM), HO OOIIO HE O-MAAKO OT
2.75 % u me noseue ot 5.00 % roaumnHo, Ipu AuXBeHa KOHBeHIUA PeareH Opoi
AHI B 1epruoAa kpM Peasnen Opoit AHn B roanHara (Actual/365L, ISMA — Year).
Tpu paboTHH AHU IIPEAH ITAAEKA HA BCAKO AUXBEHO ITAAIIAHE CE B3eMa OOABEHATA
3a To3u AcH croriHocT Ha 6-Meceunus EURIBOR u kpM Hest ce A0OaBs HapAOaBKa
or 100 6asucuu Toukn (1%), karo oOraTa CTOMHOCT Ha cOOpa MM HE MOXKE A
Hapsummasa 5.00% roaumrao. B caygaii, ge Taka mmoAydeHaTa CTOMHOCT € IIO-HHUCKA
ot 2.75%, ce mpuAaara MUHIMAaAHATA CTOMHOCT OT 2.75% rOAMIIIHA AUXBA.

Emurerrsr e ckarouna aorosop ¢ ,,ABB Musectumun” EOOA 3a
AOBEPEHUK Ha OOAHTAITHOHEPHTE.

3a oOesredenue Ha  IIOTACABAHETO HA  BCHUYKH  B3EMAHUSA  HA
OOAUTAIIMOHEPUTE 10 OOAUTALMOHHUA 32eM, ApPYKECTBOTO-MalKa € CKAIOYHAO
3aCTPAXOBKA HA BCHYKM IIAAINAHUA 110 OOAUTAIIMOHHATA EMUCHA CPEIIy PUCK OT
HEIIAAIIIAHE, B II0A3a Ha /AOBEpEHHMKAa HAa OOAHUTAIHOHEPUTE IO CMHCbAA HA
Koaexkca 3a 3acrpaxoBaHeTo. APyKeCTBOTO ITAAHUPA A4 3aMEHH OOE3IIEYCHHUETO C
HITOTEKA HA HEABIDKIMU HUMOTH B IT0A32 Ha AOBepeHMKa Ha OOAUTAIIMOHEPHUTE.

Emncuara e perucrpupana 3a teprosusa Ha ,,.bbarapcka ®omaosa bopca®

AA.

e 2025r.

Ha 11 cemrempu 2025 r. ApyxecTBOTO-MaliKa €MUTHPA OOAHTAIIUN B
pazmep 6 500 000 (mrecT MEAMOHA U LETCTOTUH XUAAAN) AeBa / 3 323 397.23 eBpo,
pasupeaeaean B 6 500 Oposs OesHaAndHH, OOMKHOBEHH, HEKOHBEPTHUPYEMH,
IIOMMEHHU, CBOOOAHO IIPEXBBPASEMH, AUXBOHOCHH U OOE3IEYECHN OOAHUIAIlUuN C
HoMuHaAHA 1 emucronHa croiHOoCT 1 000 Aesa (511.29 eBpo) Beska eana.

AmxBa: IIAaBAaIll AHXBEH IIPOLIEHT, PaBEH Ha CymMara OT O0-MecedeH
EURIBOR u maa6aska ot 1%, mo me mmo-maako ot 2.75 % u me mmoseue ot 5.00%,

IpU AUXBeHA KOHBeHIHA ISMA — peareH Opoil AHE B IIEPHOAA KBM PeascH OPOI
An B roannara (Actual/365L, ISMA — Year).
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Emurerrsr e ckarouna porosop ¢ ,ABB Masectummn” EOOA 3a
AOBEPEHUK Ha OOAHTAITIOHEPHTE.

3a oOesreyeHre HAa  OOTACABAHETO  HA  BCHYKH  B3E€MaHUSA  HA
OOAUTAIIMOHEPUTE 10 OOAUTAIMOHHUA 32eM, ApPYKECTBOTO-MalKa € CKAIOYHAO
3aCTPAXOBKA HA BCHYKM IIAAINAHUA 110 OOAUTAIIMOHHATA EMUCHA CPEIIy PUCK OT
HEIIAAIIIAHE, B II0A3a Ha /AOBEpEHHMKAa HA OOAHUTALIMOHEPUTE IO CMHUCBAA HA
Koaekca 3a 3acTpaxoBaHeTO.

KbM AaTaTa Ha HACTOAIIUA AOKAAA EMHCHATA € ITIOraceHa IIPEACPOYHO Upe3
0OpaTHO M3KyITyBaHE IIpe3 BTopo TpuMmeceune Ha 2020r. u e Aeperucrpupana 3a
Teprosus Ha ,bearapcka ®Pomaosa bopca®“ AA, u ormmcana or Komucusara 3a
®urancos Haaszop.

e 2026r.

Ha 28 ampua 2026 1. ApyxecTBOTO-MaMKa EMHTHPA OOAHTAIIIN B PasMep Ha
15 000 000 (mermasecer mmAmoHa) eBpo, pasupeaescHn B 15 000 Opos
Oe3HaAMYHM,  OOHMKHOBEHH,  HCKOHBEPTUPYEMH,  IIOMMEHHH,  CBOOOAHO
IIPEXBBPAACMH, AUXBOHOCHH U OOE3IIEYEHU OOAUTAIME C HOMHHAAHA U
emucnonna crorHoct 1 000 eBpo Bcsika eaHa.

AmxBa: IIAaBAaIll AHXBEH IIPOLIEHT, PaBeH Ha CymMara OT O0-MecedeH
EURIBOR u maa6aska ot 1%, mo me mmo-maako ot 2.75 % u me moseue ot 5.00%,
pu AnxeHa KoHBeHIHA ISMA — peaser Opoil AHE B IIEPHOAA KbM PEAACH OpOI
Ann B roannara (Actual/365L, ISMA — Year).

Emurenrsr e ckatouna aorosop ¢ ,,ABB Musecrummn” EOOA 3a
AOBEPEHUK Ha OOAHTAITIOHEPHTE.

3a obesmedeHme HA  IIOracABAHETO HA  BCHYKA  B3eMaHUA  HA
OOAUTAIIMOHEPUTE IO OOAUTAMOHHHUA  3aeM, ApPYKECTBOTO € CKAIOYHAO
3aCTPAXOBKA HA BCHYKM IIAAINAHUA 110 OOAUTAIIMOHHATA EMUCHA CPEIIy PUCK OT
HEIIAAIIIAHE, B II0A3a Ha /AOBEpEHHKAa HA OOAHUTALIMOHEPUTE IO CMUCBAA Ha
Koaexkca 3a 3acTpaxoBaHeTo.

B cpox me mo-apapr or 6 (Imect) Mecema CAE€A CKAIOYBAHETO Ha
OOAWTAIIMOHHUA 3a€M, EMHCHATA IINE€ OBAE PErHCTpPUpaHa 32 TBPIOBHA Ha
,bopArapcka Pouposa bopca™ AA.

BankoBu 3aemMn

Ha 03.07.2020 r. Apy:xecTBOTO-MaliKa € CKAIOYHAO AOTOBOP 332 OAHKOB 33a€M
3a cymara or 17 000 xma. AeBa (8 692 XmA. eBpO) IPU HIPOMEHAUB AHXBEH
IIPOLIEHT KBM AATaTa HA CKAIOYBaHE B pasMep Ha 2.2% U CpOK Ha IIOracsiBaHE
03.07.2025r. Ilpes tpero Tpumeceunme Ha 2025r. 32€MBT € IIPEAOTOBOPEH, KATO
cpokbT 3a moracsasane ce npomena Ha 03.07.2026r. Kbm Aatata Ha HacroAIIUA
AOKAQA, 32€MBT € ITOTACCH.

Ha 29.12.2021 r. ApyxecTBOTO-MaliKa € CKAIOYHAO AOTOBOP 332 OAHKOB 33a€M
3a cymata or 26 200 xma. AeBa (13 396 xmA.eBpo) IpU IPOMEHAUB AHXBEH
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IIPOIIEHT KbM AATaTa Ha CKAIOYBaHE B pasMep Ha 2% K CPOK Ha IIOracsiBaHE
22.12.2033r.

Ha 30.08.2022 r. ApyxecTBOTO-MaiKa € CKAIOYHAO AOTOBOP 332 OAHKOB 33a€M
3a cymata or 12 500 xma. AeBa (6 391 xmA. eBpo) IpH HPOMEHAUB AHXBEH
IIPOLIEHT KBM AATaTa HA CKAIOYBaHE B pasMep Ha 2.2% U CpOK Ha IIOracsiBaHE
30.08.2034r.

Ha 13.12.2023 r. Ha ApykecTBOTO-MaliKa € OTIYCHAT OAaHKOB OBBPAPAdT 34
cymara ot 6 800 xmA. AeBa (3 477 XUA. €BPO) IPH IPOMEHAUB AUXBEH IIPOIIECHT
KbM AaTaTa Ha CKAIOuBaHe B pasmep Ha 3.49% wu IrbpBOHAYAACH CPOK Ha
rroracsBae 13.12.2024r. u o61r pooroBopen cpok 13.12.2028r.

Ha 22 aexemspu 2025 1. e apmepaoTO ApyxkectBo Capnie Crapa 3aropa
Tanak AA e CKAIOYHAO AOIOBOP 32 IIPEAOCTABAHE HA KPEAUT OBBPAPAdT B pasmep
ua 750 000 /ceaemcrorun u meraecer xuAsiau/ eBpo. KpeAnTsT ce mpeaocTasst 3a
OOOpPOTHH CpEACTBA 3a ACHHOCTTA Ha APYKECTBOTO H € C KPaeH CpPOK Ha
noracasane 20.01.2027 r. Karo oOesnedeHue 10 KPEAUTA € YIPEACH OCOOEH 3aAO0T
HA ABIZKIMO HMYVIIIECTBO C OaAraHcoBa crorHOCT KbM 31.03.2026 r. — 29 xma.espo.

HNudopmanus 3a rojieMu CIeJKH CbC CBbP3aHHU JINLA

IIpes Bropo tpmmeceunme ma 2026r., I'pymarta HAMA H3BBPIIEHH TIOAEMH
CAEAKH CbC CBBP3aHU AUIIA.

BAKHIN CbBUTUA, HACTBIINAN ITPE3 ITEPMOAA MEXAY AATATA
HA KOHCOAUAMNPAHUA ®MTHAHCOB OTUET M AATATA HA NM3TOTBAHE
N ITPUEMAHE

MexAy AaTaTa HAa HU3IOTBSHE HA KOHCOAMAUPAHUA (DHUHAHCOB OTYET U
AaTaTa HAa IIPUEMAHETO MY, HE 3a HACTBIIBAAH CBOUTHA OT CBIIECTBCHO 3HAYCHHE,
C U3KAIOYCHUE HA OIIHCAHHUTE II0-AOAY:

Ha 03.07.2026r. ApyxecTBOTO-MalKa IIOraCH H3LAAO OAHKOBHA CH 3a€M
otrycHat Ha 03.07.2020r. B pasmep Ha 8 692 xua. espo (17 000 xuA. Aesa).

ITTPEABNKAAHO PABBUTHUE HA I'PYITIATA

HpI/IOpI/ITCT 3a prHaTa Ic 6%A3T HapaCTBaHETO Ha CTOMHOCTTA HA
HWHBECTUIIMUTE 1 ITOAYIaBaHEC HA TEKYIl AOXOA IIPH KOHTPOAMPAHE HA PHCKA.

OMHAHCOBH NHCTPYMEHTU n YIIPABJIEHUE HA
OMHAHCOBHA PUCK

B XOAa HA obMyYaliHATA CH ACﬁHOCT ApyxKecTBaTa OT prHaTa Ca M3AOXKEHU
Ha pasAHYIHU CbI/IHaHCOBI/I PpHCKOBE, HAU-BAXKHHUTE OT KOUTO Ca ITa3apeH PHCK
(BKAIO‘IBQ.H.{ BAAyTE€H PHCK, PHCK OT IIpOMAHA Ha CIIPAaBEAAHBATA CTOUHOCT U
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LIEHOBU PHCK), KPEAUTECH PHCK, AUKBUACH PHUCK M PHUCK HAa AHXBEHO-OOBBP3aHHU
IMAPUYHU ITOTOIN.

O6moro ympaBAeHHEe Ha pHCKAa € (POKYCHPAHO BBPXY TPYAHOCTHTE Ha
IIPOrHO3UpaHe Ha (PUHAHCOBUTE ITa3apU M 33 IIOCTUTAHE MHUHHMH3UPAHE Ha
IIOTEHIHAAHHUTE OTPUIATEAHN €(EeKTH, KOUTO MOTaT Aa CE€ OTPa3AT BBPXY
dpunancosuTe pesyaratun u cbcrosume Ha ['pymara. Tekymo dunancosurte
pHCKOBE ce HMACHTH(UIIPAT, U3MEPBAT U HAOAIOAABAT C IIOMOIITA HA PASAMYHHU
KOHTPOAHH MEXAHH3MH, 32 Ad CE OIICHAT aACKBATHO IIa3apHUTE OOCTOATEACTBA HA
IIPABEHHUTE OT HEIrO0 WHBECTHIMKU U (POPMUTE HA IIOAABP/KAHE HA CBOOOAHHUTE
AMKBUAHH CPEACTBa, O€3 Aa Ce AOIYCKa HEOIpaBAAHA KOHIIEHTPAIIMSA HA AAACH
PHCK.

Viupasaennero Ha pucka B I'pymata ce oChbIecTBsABa TEKYIIIO HOA IPAKOTO
PBKOBOACTBO ~ HAa HU3II'BAHUTEAHHUA AUPEKTOP M (DUHAHCOBHTE EKCIIEPTH OT
IpylaTa, CbIAACHO IIOAUTHKATa orpeaeaeHa oT CbBera Ha Aupekropure. CbBETHT
HA AUPEKTOPHTE € Pa3pabOTHA OCHOBHHTE IIPUHIUIIN Ha OOIIOTO VIIPAaBACHHUE Ha
duHaHCOBUA PHCK, Ha 6a3aTa HA KOUTO €4 pa3pabOTEHN KOHKPETHUTE IIPOIICAYPH
3a YIPaBACHHE Ha OTACGAHHUTE CIEHNHU(MHUYHH PHUCKOBE, KATO BAAYTEH, IICHOBH,
AUIXBEH, KDEAUTEH U AUKBUAEH, U 32 PHUCKA IIPU U3IIOASBAHETO HA ACPUBATUBHU U
HEAEPUBATUBHU MHCTPYMEHTH.

[To-A0Ay ca ommcaHM BHAOBETE PHUCKOBE, HA KOUTO € HM3AOKEHA IpyHaTa
IIPU OCBILNECTBABAHE HA CTONAHCKATA CU ACHMHOCT, KAKTO M BDB3IPHUETUA ITOAXOA
IIPU YIIPABAEHUETO HA TE3U PUCKOBE.

Baayren puck

[To-roasmara d9acT OT cAeAkHTe Ha IpymaTta ce OCBIIECTBABAT B €BPO.
UyKaeCTpaHHHUTE TPAH3AKIUMHM Ha |pyliaTta ce H3BBPIINBAT IIPEAUMHO B €BpPO, B
pesyATar Ha KoeTo I'pyliaTa He € M3A0KeHA HA 3HAYUTEACH BAAYTEH PHCK.

prHaTa nMa OTACAHH TIIPOLCAYPH 34 VYIPABACHHEC Ha pPHCKA 34
KpaTKOCPOYHUTE (AO 6 MCCCL{&) U ABATOCPOYHHUTC IIAPUYHH IIOTOLIM B
IYKACCTpaHHA BaAyTa. B CAy9IaHTC, KOTaTO CYMHTC 3a ITAAIIMAHC M ITOAyYaBaHC B
OIIpEACACHA BaAyTa C€ O4YaKBa Aa C€ KOMIICHCHPAT B3aMMHO, TO TOIaBa HE CC€
HaAara AOITbBAHHUTEAHO XCAKHPAHE.

Kpeanrex puck

KpeauTeHr puck € OCHOBHO PHUCKBT, IIPH KOMTO KAUEHTHTE HA IPyIIaTa HAMA
A2 OBAAT B CBCTOSIHUE AQ U3IAATAT H3LAAO U B OOMYANIHO IIPEABUACHHUTE CPOKOBE
ABAKIMHUTE OT TAX CyMH IO B3emaHusd. [locaeaHHTE Ca IpEACTaBEHH B OaAaHCa B
HETECH pa3Mep, CACA IIPUCIIAAAHE HA HAYNCACHHUTE OOE3I[EHKU 110 CBMHHTCAHU U
TPYAHOCHOMpaeMy B3eMaHHA. TaKuBa OOE3LIEHKN Ca HAIIPABEHHU KBACTO K KOTATO
ca OMAM HaAHUIlE CBHOUTHA, HACHTHPUIUPAIIH 3aryOH OT HECHOUPAEMOCT
CBI'AACHO IIPEAUIIIEH OITUT.

I'pyrraTa HAMA 3HAYHTEAHA KOHIICHTPAIIUA HA KPEAUTEH PUCK.
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CT)6PIP21€MOCTT21 U KOHICHTpaluATa Ha B3EMaHUATA CE CACAHM TEKYyINO,
ChI'AACHO YCTaHOBEHATAa ITOAUTHKA Ha TIpylaTa. 3a IIEATAa CKECAHEBHO C€ IIpaBHU
IIPETAECA OT @HHQHCOBO—C‘ICTOBOAHI/IH OTACA HAa OTKPHUTHUTEC ITO3UIHUHN IIO0 KAUCHTH,
KaKTO M IIOAYYCHHTE ITIOCTBIIACHHA, KATO CC H3BBbPINBA AHAANU3 HA HCIIAATCHUTEC

CyMH.

AHKBHAEH pPHCK

AMKBUAHHAT PUCK CE MU3pa3fBa B HEraTHBHATA CUTyallds APYKECTBATA OT
rpymara Aa He ODbAAT B CBCTOAHHE Ad IIOCPEIIHE OE3YCAOBHO BCHYKH CBOHU
3AABAKEHUSA, CbIAACHO TEXHUS ITAAEK.

I'pyrrata  mpoBekaa KOHCEPBATUBHA IIOAUTHKA IIO VIPaBAGHHE Ha
AMKBHAHOCTTA, YPE3 KOATO IIOCTOSIHHO IIOAABPIKA OIITHMAACH AHUKBHACH 3aIIac
IAPUYHU CPEACTBA, AOOpa CIIOCOOHOCT Ha (DHUHAHCHpPAHE HA CTOIIAHCKATA CH
ACHHOCT, BKAIOYUTEAHO UPE3 OCUIYPABAHE U IIOAABPIKAHE HA AACKBATHH KPEAHTHH
pecypcu U yAGCHEHUSA, IIOCTOSHHO KOHTPOAHO HAOAIOACHHE Ha (DAKTHYECKUTE U
IIPOTHO3HH IIAPUYHU IIOTOLH 110 IIEPUOAU HAIIPEA U IIOAABPIKAHE HA PABHOBECHE
MEKAY MATYPHTETHUTE TPAHUIN HA AKTUBUTE U I1acuBHTE Ha 'pyrrara.

TekyImo MaTypUTETBT H CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAITIAHHATA
CEe CAGAH, KATO CE€ IIOAABPIKA CKEAHEBHA MHAOPMALHSA 33 HAAMYIHUTE TAPUIHU
CPEACTBA U IIPEACTOAIINTE ITAAIIAHUA.

Prck Ha AHXBOHOCHHTE MAPHYHH ITOTOLH

[Toamtukara mHa I'pymara e HacodeHa KbM MUHHMU3HUPAHE HA ANXBEHHA
puck mpu AbArocpouro punancupane. KoM 30 rorn 2026 r. I'pymmara e m3aoxena
HA PHCK OT IPOMfAHA HA ITA3aPHUTE AUXBEHH IIPOLIEHTH 110 OAHKOBUTE CH 32CMH,
KOHUTO Ca C IIPOMEHAHMB AUXBEH IIPOIEHT. Bemuku Apyrn (bHHAHCOBU aKTHBH U
rmacuBH Ha I'pyraTa ca ¢ pUKCHpaHU AUXBEHU IPOIICHTH.

YupaBaenne Ha KaTHTAAOBHA PHCK

C ympaBA€HHETO Ha KallMTaAa IPyHaTa IIEAHM Ad Cb3AaBa M ITOAABPKA
BB3MOKHOCTH APY/KECTBATA Ad IIPOABAKAT Ad (DYHKIHOHHPAT KATO ACHCTBAIIU
IIPEAIIPUATHA U Ad OCHUTYPABA CBOTBETHATA BB3BPBIIAEMOCT HA HHBECTHPAHUTE
CPEACTBA Ha COOCTBEHHIIUTE M CTOIAHCKH ITOA3H HAa APYIHTE 3aHHTEPECOBAHHU
AHIIA OT U YYaCTHUIM B OH3HECA, KAKTO U Ad IOAABPKA OIITHUMAAHA KAIIUTAAOBA
CTPYKTYpPa, 32 Ad C€ PEAYIIHPAT PA3XOAUTE 32 KAITHTAA.

I'pymaTa TeKyIo HaOAFOAABA OCUTYPEHOCTTA U CTPYKTypaTa Ha KaITMTaAad HA
6a3a CbOTHOIIIEHUETO HA 3aAANBKHAAOCT.

CrnpaBeAAnBH CTOHHOCTH

CrpaBeaAnBaTa CTOHMHOCT HAM-OOINO IIPEACTABAABA CyMaTa, 32 KOATO CAUH
AKTHUB MOKE Ad OPAE PA3MEHEH HAU EAHO 3aABAKECHHE Ad OBAE H3IAATEHO IIPU
HOPMAAHU YCAOBHA Ha CACAKATA MEKAY HE3aBUCUMH, KEAACIIN U MH(MOPMHUPAHU
kouTpareHTH. CrrpaBeaAmBaTa CTOMHOCT Ha (PUMHAHCOBUTE HHCTPYMEHTH, KOHTO
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HE CE THPIYBAT HA AKTHBHU I1a3APH CE OIIPEACAS UPE3 OLIEHBYHU METOAH, KOUTO CE
0asupaT Ha PASANYHHU OLIEHBYHU TEXHUKU U IIPEAIIOAOKEHHUA HA PBPKOBOACTBOTO,
HAIIPABEHH Ha 0a3a a3apHUTE YCAOBHA KbM AATATa HA DaAaHCA.

KoHnmenmusara 3a crpaBeAAUBaTa CTOIHOCT IIPEAIIOAAra PEAAU3HPAHE Ha
prHAHCOBH HHCTPYMEHTH 4pe3 IpoAaxOa. B mosedero caywan, obade, ocobeHO
II0 OTHOIIICHUE HA THPIOBCKUTE B3EMAHUA U 3AABAKCHHSA, APYKECTBOTO OYAKBA Ad
peaamsupa Te3uw (HUHAHCOBH AKTHUBH 9YPE3 TAXHOTO IIIAOCTHO OOPATHO
M3IIAAIIAHE MAU PECIEKTUBHO IIOracfBaHE BBB BPEMETO. 32TOBA TE€ CE IPEACTABAT
10 TAXHATA AMOPTH3UPYEMa CTOHHOCT.

Cprro Ttaka roasmara d9act OT (DUHAHCOBHTE aKTUBA U IIACUBU Ca
KPATKOCPOYHH 10 CBOATA CBIIHOCT (ThPrOBCKU B3EMAHUSA U 3aABAKCHUSA, OAHKOBU
ACIIO3UTH ¥ CMETKH) U IIOPAAM TOBA TAXHATA CIPABEAAHBA CTOMHOCT €
IPUOAU3BUTEAHO paBHA Ha OaAaHCOBATA UM CTOHHOCT. VI3karodeHume oT TOBa
IIPABUAO €4 MHBECTHUIIUUTE B ACOLUHUPAHU (M B APYTH APYKECTBA), 32 KOUTO HAMA
mazap U OOCKTHBHH YCAOBHSA 332 OIIPEACAAHE IO AOCTOBEPEH HAYMH HA TAXHATA
CIIPAaBEAAHBA CTOIHOCT, IIOPAAH KOETO TE Ca IIPEACTABEHM IO IICHA Ha
puAoOuBaHe (ceOeCTOMHOCT).

AOKOAKOTO BCEe OIle HE CbIIECTBYBA AOCTATHYHO I1a3aPEH  OIIHT,
CTaDHAHOCT M AUKBHAHOCT 32 ITOKYIIKH U IIPOAQKON HA HAKOU (PUHAHCOBU AKTHBH
U I1aCHBH, 32 TAX HAMA AOCTATBYHO U HAACKAHU KOTHPOBKU Ha ITa3apHU I[CHU.
PoroBoactBOTO Ha I'pymara cumra, 4e HpH CHINECTBYBAIHTE OOCTOATEACTBA
IIPEACTABEHUTE B 0OaAaHCA OIECHKH HAa (DUHAHCOBUTE AKTHBH M IIACHBH Ca
BB3MOKHO HAH-HAACKAHH, AACKBATHH U AOCTOBEPHU 32 IIEAUTE Ha (PUHAHCOBATA
OTYETHOCT.

3a ocranaauTe (PUHAHCOBU aKTUBH U ITACUBHU CIIPABEAAHBATA UM CTOIHOCT
ce mpuema, 4e OaAaHCOBATA UM CTOMHOCT € IPUOAMSHTEAHO paBHA Ha TAXHATA
CIIPABEAAUBA CTOMHOCT.

NH®OPMAIIA OTHOCHO ITPOTPAMATA 3A IIPWIATAHE HA
MEXJIYHAPOTHO TIIPUBHATUTE CTAHJIAPTU 3A JIOBPO
KOPIIOPATUBHO YIIPABJIEHUE

CoBeThT Ha AUPEKTOPUTE HA APYKECTBOTO-Malika paboru mo “IIporpama 3a
IIpUAAraHE HA MEKAYHAPOAHO IIPU3HATHTE CTAHAAPTH 32 AOOPO KOPIIOPATHBHO
yupasAeHue’. Ilporpamara OTpas3fABa IOAHTHKATA Ha YIPABUTEAHUA OpPraH HA
APY/KECTBOTO 3a TapaHTHpPaHE BB3MOKHOCTTA Ha aKIIMOHEPHTE AQd YIPAKHABAT
CBOMTE OCHOBHH IIpaBa, CBIAACHO HOPMATHBHATA ypeAba u VYcraBa Ha
APYKECTBOTO, KAKTO M CBIIHTE Ad OBAAT HAAAEKHO HH(POPMHPAHH 32 TEKYIIIOTO
CbCTOSIHUE U CBIECTBEHHUTE IIPOMEHU B ACHHOCTTA.

OcHoBHATa IIeA, KOATO CH IIOCTaBH PBKOBOACTBOTO Ha Ipymara c¢ Tasm
mporpamMa 0Oe OCHIYPABAHETO Ha BB3MOJKHA HAH-BHCOKA AOXOAHOCT Ha
MHBECTUIITMUTE HA CBOUTE AKITHOHEPH YPE3 U3ITBbAHEHHETO HA CAEAHHTE OCHOBHH
3aAQYM:
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1. VriBppiKkAaBaHe Ha IPUHIOHUIINTE HA AOOPO KOPIIOPATHBHO
VIIPaBAECHHE B IPyIIaTa.

2. Obe3nevaBaHe HA HMHBECTUIIUY U U3TOYHUIN HA (DUHAHCHPAHE

3. IToaabpixare Ha AOOPO PUHAHCOBO CHCTOSHHE.

4. EcbexTuBHO M3IIOA3BAHE HA PECYPCUTE HA IPyHATA.

IIpes Bropo Tpumeceunme Ha 2026 r. rpymara IPOABAKH A IIPEACTaBA B
CPOK, IIBAHO H BAPHO A2 paskpuBa MHQOPMANHATA (CBIAACHO M3UCKBAHHATA HA
3INILIK), ¢ xoeTo e cbhb3AaAE€HA IIPO3PATHOCT 32 ACHHOCTTA MY, B T.4. 32 HETOBOTO
pUHAHCOBO CHCTOAHHE, NKOHOMUYECKH IIOKAa3aTEAH, CTPYKTypa Ha COOCTBEHOCTTA
U yIIpaBACHHE.

IIpes Bropo Tpumeceune Ha 2026 1. AetiHOoCcTTa Ha CbBETa HA AUPEKTOPHTE
HA APYKECTBOTO-MaiKa OeIle B CBOTBETCTBHE C IIPOrpamMara, CbOTBETHO CbC
CTAaHAAPTHTE 32 AOOPO KOPIIOPATUBHO yIrpaBAcHUe. AeHCTBHATA HA YACHOBETE MY
0fxa HAI'BAHO OOOCHOBAHH, AOOPOCHBECTHH U B HHTEPEC HA IPYIIATA.

B wmsmbpamenme ma mocrasenmTe meAan u 3apaun B Ilporpamara, mpes
M3MHHAAATA TOAMHA APY/KECTBOTO-MaliKa paOoTelle 3a 3aIluTa I[IpaBaTa Ha
aKITMOHEPUTE, PABHOIIOCTABEHOTO UM TPETHpPaHE, IIOBUIIIABAHE HA AOBEPHETO Ha
AKITMOHEPUTE, MHBECTUTOPHUTE W AUIIATA, 3AMHTEPECOBAHU OT VIPABACHUETO H
ACHHOCTTA Ha APYAKECTBOTO, M pasKpuBaHe Ha HMHQOPMAIUA U IIPO3PAYHOCT
coeraacuo 3IITILK.

Hasmauenusar B ,,CMMAA XOAAMHI” AA Aupexkrop 3a Bpbp3ka c
MHBECTUTOPHUTE  OCBIIECTBABAIIE edEeKTHBHA KOMYHUKanusa MmexAy CbBera Ha
AHPEKTOPUTE HA APYAKECTBOTO M AKIHOHEPHUTE, KAKTO M C AWIIATA, IPOABABAIIU
nurepec Aa maBectupar B aknumure Ha Crmaa Xoapumar AA. CeimectBeHa 9act ot
HETOBHUTE M3IIBAHABAHUTE 3aABAKEHUA OAXxa MH(MOPMHUPAHETO HA MHBECTHTOPHUTE
32 PE3yATATHTE OT AEHHOCTTA HA TIPyHaTa; 3allO3HABaHE Ha AKIIMOHEPHUTE C
pereHus, KOWTO 3aciraT TEXHH WHTEPECH; IIPOBEKAAHE M y4acTHE Ha
aknmonepure B OOmwure cpOpaHuA; CBOEBpeMEHHO HHQMOPMHUpAHE 32 AATATA,
AHEBHHSA PEA, MATEPHAAHUTE U IIpOeKTUTE 3a perreHud Ha OOmoTOo chOpaHme Ha
AKITHOHEPUTE.

Cumaa  Xoaamur AA  mpeacrass  Ha  yupaBaeHume  “‘Haazop Ha
MHBECTUITMOHHATA AcfHOCT  KbM KommcnAra 3a dummancos mHaazop, bbarapcka
donaoBa 6opca — Codus 1 OOIIECTBEHOCTTA IEPUOANYIHU OTYETH — FOAUIITHU U
TpuMmecedHH. [Ipu BB3HHUKBaHE HA CBINECTBEHH OOCTOATEACTBA, BAUACIIH BBPXY
IIeHATa HA AKIHUTE Ha APYKECTBOTO, PEIVAHPAHHUAT I1a3ap Ha IICHHH KHITKA,
Komucusra 3a puHaHCOB HAA30p K OOIIECTBEHOCTTA, Ca YBEAOMABAHU B CPOK.
Ceprmara Tasu madopManud € OMAA2 HAAUYHA U B CAMOTO APYKECTBO. Te3n ycAoBus
Ca IIPEAITOCTAaBKA 3a HABPEMEHHOTO AOCTHUIaHE Ha MH(OPMAIUA AO HACTOAIIUTE U
ITIOTEHIIMAAHU NHBECTUTOPH.

IIpes Bropo tpumeceune Ha 2026 1. I'pymmaTa mpeaocTaBd Ha HHCTHTYITUUTE
U pasKpuBa peryanpaHata umHAOpPMAIUA HA OOIIECTBEHOCTTA YPE3 CUCTEMHUTE €-
register Ha KOH n Mudocrok — nadopMarimonHa cucteMa U MEAUA IO CMHCHAA
Ha Hapeaba Ne2 ma K®PH. Iloaabpia ce perucrsp, OTpassBail IIOTOKA HA
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nuacdopmariua kpM u or KOH, bOb wu IIA, HelHOTO CBABpPKAHEE W
IIOCACAOBATEAHOCTTA IIPH IPEAOCTABAHETO HA AAHHU II0 AQTH U CBABPIKAIIN
KOITHSA Ha ITbAHATA HH(POPMALIIA KbM H OT ChOTBETHATA HHCTHTYIINA.

C mea ocurypsBaHe Ha II0-A0OOpa HHQOPMUPAHOCT U ITOAABPKAHE Ha
edpeKTUBHA KOMYHUKALIUA C HACTOAINNTE WM IIOTEHIIMAAHH HHBECTUTOPH, CKHIIBT
Ha ,,CUAA XOAAVMHI™ AA npeamnpuema HECOOXOAUMUTE CTBIKA . APYKECTBOTO
uma cBosi umuTepHer crpannma - www.holdingsila.com. Ha crpanumara e
nyOAMKyBaHA HAaAWdYHATA (PUHAHCOBA H KoprHoparuBHa uHOpMAIud 3a
APY/KECTBOTO, BKA. mHQoOpMarmusa 3a mposeAcHute OOImuTe CHOpaHHA,
caeToBOAHHTE OTdern 3a AciiHocrra Ha ,,CHIAA XOAAVMHI™ AA, npocnexrure
32 IyOAMYHO IIPEAAATAHE HA AKIIHH, KAKTO H BCAKA APyra IyoAmdHa nHMOpMAars,
3acAraina AeHocTTa Ha I'pymara.

ApyKecTBOTO-MalKa HMa CKAIOYEH AOIOBOP U Pa3KpHBa pPEryAHpaHaTa
nadopmanua 1pes oOmiectBeHOCTTa mocpeactsom L Mudocrox” OOA, ¢
naTepHer appec:  www.infostock.bg, kpAeTO MOKEe Aa  ObAe  OTKpHTA
nyOAuKyBaHaTa BpTpernna nagopmanus 1o 4a.7 ot Peraament (EC) Ne 596/2014
OTHOCHO  OOCTOAITEACTBATA, HACTBIIMAH IIPE3 CBOTBETHOTO TPHMECEUUE,
U310 A3BAKI CAEAHATA EAEKTPOHHA IIperparTka:
https://www.infostock.bg/infostock/control/issueannouncements/HSI

Ha mnposeaoro ce ma 27.06.2022r. peaoBuo OO6I10 cpOpanue Ha
aknuoHepurte Ha APyKeCTBOTO-MaliKa, Osfixa n3d0paHu HOBU uAacHOBE Ha OAMTHIA
KoMmuTeT ¢ MaHAAT oT 5 roamnn. Ilpeaceaarea Ha OamtHuA komurer ¢ Broaera
HuxkoAroBa Aumurposa.

. Digitally signed by
Georgi Nikolaev Georgi Nikolaev Nikolov

Aara: N3ITbAHUTEAEH AMPEKTOP: Nikolov Date: 2026.08.24
13:31:06 +03'00'
24.08.2026r. (I'eopru HukoaoB)
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LCUIA XOJIIUHI™ AJl — rp. Codusi

Jonbanurtenna uagopmanus, cbriacuo 4wi.12, an.l, 7.4 or HAPEJIBA Ne 2 na
K®H ot 09.11.2021 r. 3a nepuoaa 01.04.2026 r. — 30.06.2026 r.

1. Wuadopmanus 3a NpOMEHUTE B CYETOBOJHATA MOJIMTUKA MPE3 OTUYETHUS MEPUOJ,
INPUYUHUTE 3a TAXHOTO HU3BBPIIBAHEC W IO KAaKbB HA4YMH C€ OTpa3saBaAT Ha q)HHaHCOBI/ISI
pe3ynTat u COOCTBEHMsI KalluTaja Ha EMUTEHTA,;

[Ipe3s pasrnexnganus nepuon [pyKecTBOTO HE € U3BBPIIBAIO IPOMEHH B
CUETOBO/IHATA CH MOJIMUTHKA.

2. Hndopmanus 3a HACTHIWIM IPOMEHU B MKOHOMUYECKATa Irpyra Ha eMUTEHTa, aKko
y4acTBa B TaKaBa I'pyla;
JpyKECTBOTO HE y4acTBa B NKOHOMHUYECKA IPyIa.

3. Hudopmanus 3a pe3ynrature OT OPraHU3allMOHHUW TPOMEHHM B paMKHUTE Ha
eMHUTEHTa, KaTo mpeoOpa3yBaHe, NpoAakba Ha ApyKeCcTBa OT HMKOHOMHYECKAaTa TrpyIa,
amOpPTHM BHOCKH OT JAPYXKECTBOTO, JaBaHE II0J] HAEM Ha HWMYILIECTBO, IBJITOCPOYHHU
WHBECTHUIMH, IPEYCTAaHOBSABAHE HA JICUHOCT;

[Ipe3 oTyeTHHs Mepuo] HSMA HACTBIWIM OPraHM3AlMOHHU MPOMEHH B PaMKHUTE Ha
eMHUTEHTa, KaTo mpeoOpa3yBaHe, NpoAakba Ha ApyKeCcTBa OT HMKOHOMHYECKAaTa TrpyIa,
amOPTHM BHOCKH OT JPYXKECTBOTO, JaBaHE II0J] HA€M Ha HWMYIIECTBO, IBJITOCPOYHHU
WHBECTHUIMH, IPEYCTAHOBSBAHE HA JCHHOCT.

4. CraHOBHILE Ha YIPAaBUTEIHUS OPraH OTHOCHO BB3MOKHOCTHUTE 3a peaju3alus Ha
nyOIMKyBaHU IPOTHO3M 32 Pe3yATaTUTE OT TeKyllara (pUHAHCOBA rOJUHA, KaTO C€ OTYUTAT
pe3yiaTaTuTe OT TEeKyIIOTO TpUMecedre, KakTo U uHpopmauus 3a ¢akTopure Hu
o0cTosITeNICTBAaTa, KOUTO II€ MOBIMSAT Ha MOCTUTAHETO HAa NPOTHO3HUTE PE3YNITaTH Hai-
MAJIKO 3a CJIEIBALIOTO TPUMECEUNE;

JpyXecTBOTO He € IMyOIMKyBajo O(UIMATIHU IPOTHO3U 33 PE3yJITaTH OT TEKyllaTa
roauHa.

5. 3a myOnuuYHUTE IpY)KECTBa - JaHHM 3a JIMIATA, MPUTEXKABAIIN MPIKO U HETPSIKO
Hali-MaJIKo 5 Ha CTO OT IJlacoBeTe B OOHIOTO chOpaHHWE KbM Kpas Ha CBHOTBETHOTO
TpUMecedne;

PA3IIPEAEAEHHWE HA AKITMOHEPUTE BPOM AKIIU
Merpo I'pyt EOOA 13 644 525
VII® Coraacue 3405 311
VII® LHKB-Cuaa 2941 500
Hosa Muaycrprasua Kommamma AA 8 087 493
Caarnna — byarapriaoa OOA 3757771

6. 3a nmyOauMuHUTE JIPYKECTBA - JaHHU 32 aKI[MUTE, MPUTE)KABAHU OT YIPABUTEITHUTE
U KOHTPOJHHU OpraHd Ha EMHUTEHTa KbM Kpas Ha CBOTBETHOTO TpPUMECEUYHE, KAaKTO M
MPOMEHHTE, HACTBIIMIN 32 MEePHOAa OT Kpas Ha MPEIXOIAHUS TPHUMECEUYEH MEPHO 32 BCSIKO
JIMIE TIOOTAEIHO;



Kem 30.06.2026r. uneHoBeTe Ha YINpaBUTEIHHUS OpraH Ha JIpyXecTBOTO HE
MpUTEKaBAT aKUuuU oT KanuTtaia Ha “Cuna Xonauur” A/l

7. Vndopmanus 3a BHUCSAIIM CbACOHH, aJMUHUCTPATUBHU WIM apOUTpaxKHU
MPOU3BOJCTBA, Kacaelld 3aIb/DKEHUS WM B3eMaHUd B pa3Mmep Hai-manko 10 Ha cTo OT
coOCTBEHUS KalMTajl Ha EMUTEHTAa; aKo oOlIaTa CTOMHOCT Ha 33bDKCHUATA UM B3EMaHUATA
Ha EMUTEHTA [0 BCUUKHU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPJA 10 HA cTO OT cOOCTBEHUS MY
KaIurall, ce rpejacTaBs nHGopMalns 3a BCIKO ITPOU3BOJICTBO MOOTIEIIHO;

Jlpy’)kecTBOTO HsIMa BUCSIIM CbhACOHU, QJAMUHHUCTPATUBHH WM apOUTPaKHU
MPOU3BOJCTBA, Kacaelld 3aIb/DKEHUS WJIM B3eMaHUd B pa3Mmep Hai-manko 10 Ha cTo OT
coOCTBEHUS MY KaIllUTal.

8. HHdopmanus 3a oTImycHaTUTE OT €EMUTEHTA WM OT HETOBO ABUIEPHO JAPYKECTBO
3a€MHU, NIPCAOCTAaBAHC Ha IapaHIWH WK IIOCMAaHC HAa 3aAbJIDKCHUA O6HIO KbM €JIHO JIMII€ HUJIN
HETOBO IBIIEPHO JIPY)KECTBO, B TOBA YUCIIO U HA CBBP3aHU JIMIA C MIOCOYBAHE HA XapakTepa
Ha B3aMMOOTHOIICHUATA MEXIy EMUTEHTA U JIMILETO, pa3Mepa Ha HeW3IUIaTeHAaTa TJIaBHHMIIA,
JIMXBEH TPOIICHT, KPACH CPOK Ha IMOTacsBaHe, pa3Mep Ha MOETO 33aIbJKCHUE, YCIOBHS U CPOK.

Kem 30.06.2026 1. Jlpy’KecTBOTO HMa MPEIOCTaBEH 3aeM Ha JBIIEPHOTO CH
npyxectBo ,,CapHile Ecteiit” EOO/] B pazmep Ha 551 Xui1. €Bpo B ChC CPOK Ha MOTACSIBAHE
2026r. u JMxBeH MpoIeHT B pasMep Ha 5%.JIpyXKecTBOTO MMa MPEIOCTAaBEH 3aeM Ha
IBLIEPHOTO CU JIpyxecTBO ,,Apo ['pelin” EOO/I B pasmep Ha 1 660 xuii. eBpo cbC CPOK Ha
noracsiBane 2026r. 1 TUXBEH MPOLICHT B pazmep Ha 5%. JpyxecTBOTO uMa MpeaoCcTaBeH 3aeM
Ha JBIIEPHOTO cu ApyxkecTBo ,,Apo ['peitn” EOO/] B pasmep Ha 10 175 xum. eBpo CbC CPOK
Ha moracsiBane 2026r. u JIMXBEH MPOIEHT B pazmep Ha 5%. [IpykecTBOTO MMa MpeoCcTaBeH
3aeM Ha ABUIEPHOTO cu ApyxkecTBo ,,Bacunuko Ucteittc” EOO/ B paszmep Ha 29 xui. eBpo
ChC CpOK Ha moracsiBane 2026r. 1 TMXBEH MPOIIECHT B pa3Mep Ha 5%.

R Digitally signed by
rp. Codus, GeOl’gl Nikolaev Georgi Nikolaev Nikolov

24.08.2026r. Nikolov Date: 2026.08.24
13:31:39 +03'00'

I'eopru Hukosos — U3n. aupexrop



HNMHPOPMAIINA ITO ITPMAOZKEHHME Ne 4 ITO YA.12 aa.1 1.1 OT HAPEABA Ne 2
HA K®H 3A BTOPO
TPUMECEUME HA 2026r. HA ,,CHMAA XOAAHWHI™ AA

1.1. ITpomana Ha AMITAaTA, YIIPASKHABAIIHN KOHTPOA BBPXY APY’KECTBOTO.
ITpe3 Bropo Tpumeceune Ha 2026r. HE € HACTBIIMAA IPOMAHA B AHUIIATA, YIIPAKHABAIIN KOHTPOA
BBPXY APYKECTBOTO;

1.2. OrkpuBaHe Ha MPOU3BOACTBO IO HECHCTOATEAHOCT 34 APY’KECTBOTO HAHM 32 HETOBO
ABILIEPHO APY>KECTBO ¥ BCUUKM CBIIECTBEHH €TAINH, CBBP3aHU C IIPOU3BOACTBOTO.

He e orkpuBaHO IIPOM3BOACTBO ITO HECHCTOATEAHOCT 334 APYKECTBOTO MAH 32 HETOBO ABITIEPHO
APYKECTBO;

1.3. CKAIOUBAaHE UAU M3ITHAHEHHE HA CHIIECTBEHU CACAKH.

HPCS BTOPO TPHMCCC‘IHC HEC Ca CKAIOYBAHU I/I/I/I/\I/I HU3ITbAHABAHU CBIICCTBECHU CACAKH, KOHUTO
BOAAT HAH MOKE OCHOBATEAHO A2 C€ IIPEAIIOAOKH, dYe IIE AOBEAAT AO OAArOIPHATHA HAH
HeOAArOIpHUATHA IPOMAHA B pPasMEp HAa 5 HMAHM IIOBeYe HA CTO OT IIPUXOAHTE HAH II€9aA0aTa Ha
APYKECTBOTO, OT APYT (DHHAHCOB IIOKA34TEA, KAKTO U [Ta3aPHATA [ICHA HA N3AAACHHTE AKIIHH;

1.4. Pemenme 3a CKArOYBAHE, IIPEKPATABAHE M pa3BaAgHE HA AOTOBOP 334 CBBMECTHO
MIpEATIpUATHE.

He e mpuemaHO pelieHHE 332 CKAFOUBAHE, IIPEKPATABAHE U Pa3sBAAfHE HA AOTOBOP 34 CBBMECTHO
npeanpustre 3a ,,Cruaa Xoaauar™ AA;

1.5. IIpomaHa Ha OAMTOPA HA APY’KECTBOTO U IPUYNHU 32 IIPOMAHATA.
Ilpes Bropo Tpmmeceume na 2020r. He e H3BBpIIEHA HpoMAHA B oAmropa Ha ,,Cmaa
Xoaamar AA;

1.6. OO0pasyBaHe HMAU IIpeKpaTsABaHe HA CHAECOHO MAM apOUTPA’KHO AEAO, OTHACHAIIO CE AO
3aABAYKEHUA MAU B3€MaHHA HA APY’KECTBOTO MAM HETOBO ABIIEPHO APY’>KECTBO, C IIeHA HA MCKA
Hai-mMaAko 10 Ha cTO OT COGCTBEHMA KAIIUTAA HA APY>KECTBOTO.

He e 00OpasyBaHO HAH HPEKPATEHO CBACOHO HAN apOHTPAKHO AEAO, OTHACAIIO CE AO
3aADBAKCHUA AU B3EMAaHUA Ha Apy}KCCTBOTO AN HETOBO A”bLL[CpHO APY)KCCTBO, C II€HAa Ha MCKa Hafl-
maAko 10 Ha cTo oT coOcTBeHns KarmuTaa Ha ,,Craa XoAARHT A/ 1 HETOBHTE ABILIEPHU APYKECTBA;

1.7.  Tloxymka, IpoAa>k06a MAM YIPEAECH 32A0T Ha AJAOBH YYACTHA B ThPTrOBCKH APY’KECTBA OT
€MUTEHTA VAM HETOBO ABIIEPHO APY>KECTBO.

He e I/ISB"prHBaHO y‘IpCAﬂBaHC Ha 32A0r Ha AAAOBHU y‘IaCTI/IH B prl"OBCKI/I Apy)KCCTBa oT
EMHTEHTA AU HETOBO ABIIICPHO APY/KECTBO;

1.8. Apyrn o6cToATEACTBA, KOUTO APY>KECTBOTO CUHTA Ye OMXa MOTAM Ad O'BAAT OT 3HAYEHHE
32 MHBECTUTOPUTE IIPHU B3EMAHE HA PEIICHUE AA IIPUAOOHUAT, AA IPOAABAT UAU AQ MIPOABAXKAT A
MPUTEIKABAT MyOAMYHO MPEAAATAHM [IEHHH KHIDKA.

H Digitally signed by
He ca maAue TakuBa 06CTOATEACTBA. Georgl Georgi Nikolaev

Nikolaev Nikolov
Date: 2026.08.24

24.08.2026 r. 34, Cruna Xoanmmr® AANIKOIOV. 133208 0500
I'eopru Hukonos

/VsrbAHETEACH AHPEKTOP/



JAEKJIAPAIIUA

Honynoanucanusar, [lersp Kpacumupor Tep3ueB, B Ka4yeCTBOTO CH Ha
ChCTAaBUTEJI HA MEXIWHHUS KOHCOJMUAUpaH ¢(uHAHCOB oTueT Ha ,,Cuia
Xonauuar” Al 3a BTopo Tpumeceune Ha 2026r., Ha ocHOBaHue Ha 4i1.1000, an.4,
1.3 ot 3IIIIIK, nexnapupam, 4e JOKOJIKOTO MU € U3BECTHO:

1. MexAMHHUAT KOHCOJUIUpPaH (PUHAHCOB OTUET OTpa3siBa BAPHO U
YeCTHO MH(pOpMalMsTa 3a aKTUBUTE W IMACUBUTE, (DUHAHCOBOTO
CbCTOSIHME W (UHAHCOBMS pe3ydaTaT Ha ['pymara 3a BTOPO
TpuMeceune Ha 2026r.

2. MexXIUHHUAT KOHCOJUAWPAH JOKJIAd 3a JEWHOCTTa 3a BTOPO
TpuMmeceune Ha 2026r. cbhabpKa [IOCTOBEPEH TIperjie] Ha
uHpopmarmsata no wi. 1000, an.4, 1.2 ot 3IILK.

Jexnaparop:

PETAR PEAR KAASMIROY
KRASIMIROV Terziev

Date: 2026.08.24

TERZIEV 12:49:34 +03'00"



JAEKJIAPAIIUA

Honynonnucanusar, ['eopru HwukomaeB HwukoiioB, B Ka4eCcTBOTO CU Ha
M3nbnuutenen agupekrop Ha ,,Cuina Xonaunr” AJl, Ha ocHoBaHue Ha wi.1000,
an.4, 1.3 ot 3IIILK, nexnapupam, 4e JOKOJIKOTO MU € U3BECTHO:

1. MexAMHHUAT KOHCOJUIUpPaH (PUHAHCOB OTUET OTpa3siBa BAPHO U
YeCTHO MH(pOpMalMsTa 3a aKTUBUTE W IMACUBUTE, (DUHAHCOBOTO
CbCTOSIHME W (UHAHCOBMS pe3ydaTaT Ha ['pymara 3a BTOPO
TpuMeceune Ha 2026r.

2. MexXIUHHUAT KOHCOJMAWPAH JOKJIAd 3a JEWHOCTTAa 3a BTOPO
TpuMmeceune Ha 2026r. cbhabpKa [IOCTOBEPEH TIperjie] Ha
unpopmarmsata no wi. 1000, an.4, 1.2 ot 3IILK.

Hexnaparop: Digitally signed
Georgi by Georgi
. Nikolaev
Nikolaev nikolov

Date:

Ni kOlOV 2026.08.24
13:29:39 +03'00'



