AOKAAA
3A AEMTHOCTTA HA "CUAA XOAAUHI™" AA

3a mepBo TpuMeceune Ha 2026 roamHa

NMH®OPMAILINA 3A APYKECTBOTO

OOb1ra mHOpMAaNIHA 34 APY>KECTBOTO

Apyxecrsoro e ¢ manmenosarne AKLIMOHEPHO APV KECTBO "CHUAA XOAAMHI™, B
cokparenne "CUAA XOAAVHI™ AA.

ApyxectBoro Craa Xoaausar AA nma 3a OCHOBHA ACHHOCT IIPHAOOHUBAHE, YIIPABACHIE, OLICHKA
I IpoAaxOa HA y9acTUSs B OBATAPCKH M 9UY/KACCTPAHHU APY/KECTBA; IIPHAOOHBAHE, YIIPABACHHCE I
IIPOAQKOA HAa OOAUTALINN; IIPUAOOUBAHE, OIICHKA U IIPOAAKOA HA ITATEHTH; OTCTBIIBAHE HA AHIICH3HU 32
M3II0A3BAHE HA ITATCHTH HA APYKECTBATA, B KOUTO XOAAMHIOBOTO APYIKECTBO y9aCTBa; (DUHAHCHPAHE HA
APY/KECTBA, B KOUTO XOAAHHTOBOTO APY/KECTBO yIaCTBA.

ApyKecTBOTO € PErucTpUpPaHO KaTO AKIHOHEPHO APYKECTBO B Permcrbpa 3a TBProBckd
ApyxectBa oA naptuaa No 1457, perucrsp No 1, Tom 12 ¢ perenne Ha [Tasap AKUIIKE OKPBAKEH ChA
o1 1996 r. 1o d.A. No. 1664 ¢ mHammenosanue Pernonaacu [Ipusarusanmorner @oup Cruaa AA.

C pemrenne Ha O6moro cpOpanme Ha aknuonepute, nposeaeHo Ha 01.11.2016 u Brmcano B
TPPFOAHII xbm Arenmusra o srucsaruata ¢ Bx.Ne: 20161111133300 e mpoMeHEHO CEAAAHIIETO K
aApechT Ha yIpaBAacHue Ha ApyxecTBoTo Ha rp.Codust, p-u Kpacro cero, 6ya."Boarapus” Ne58, 64.C,
er.7, ocuc 24.

Apy}KCCTBOTO HC IIPUTCKABA KAOHOBC HAHM APYI'M 3B€HA HAa CAMOCTOATCAHA U3APBIKKA.

Yupasaernne

"CHAA XOAAVHI™ AA e IOPHAMYECKO AUIC C CAHOCTCIICHHA CHCTEMa Ha YIIPABACHHE.
Oprauure Ha ynpaBaeHue Ha Apy)ecTBoTO ca OOmmo cpbpanne Ha aknuoHepnTe U U3OPAHUS OT HETO
CeBer Ha AUpPEKTOPHTE.

ObmoTo chOpanne Ha AKIMOHEPHUTE BKAIOUBA aKLIMOHEPHTE C IIPABO HA TAAC. le ydacrsar

AUTYHO UAH YPE3 YITBAHOMOIICH IIPCACTABUTCA.

ApyxecTtBoTo ce yrpaBafBa OT CbBET Ha AUPEKTOPHTE.
e Cranucaasa Hukorosa Aasaposa — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE.

e Jleopru Hukonraes Hwuxoaos — Msmpanwmreaen aumpexrop u uaeH Ha CbBera Ha
AUPEKTOPHUTE I

e Mupocaasa Emanynaosa Manoaosa — Yaen Ha CbBeTa Ha AUPEKTOPHTE;

ApyxecTBOTO ce ympaBAfBa B IpeACTaBAABa OT MsmbearnTeanns aupexrop I'eoprm Huxoaaes

HuxoaAos.

Yaenosere Ha CpBera HA AHUPCKTOPHUTC U U3ITbAHUTCAHUAT AUPCKTOP €A KAFOIOB YVIIPABACHCKH
TICPCOHAA, TBbU KATO OTroBapAT 32 IAAHHUPAHETO, PPKOBOACHETO M KOHTPOAHPAHETO HA ACHHOCTTA HA

APYZKECTBOTO.



Hugopmarnmsa, ceraacao 4a. 247 or TeproBckusa 3aK0H

Yaenosere Ha CbBeTa HA AUPEKTOPHTE MOTAT Ad IIPUAOOMBAT AKIIUN HA APYKECTBOTO, CBIAACHO
VcraBa, KaTO BCUYKH OCTAHAAM aKIIHOHEPHU U HAMAT IIPUBUAETHPOBAHU IIPaBA.

ITpes wppBo Tpumeceune Ha 2026 TI. HAMA CACAKH 32 IPUAOOHMBAHE HM/HAM IIPEXBBPASHE HA
aku# oT YAeHoBere Ha ChBeTa Ha AUPEKTOPHTE.

Yaenosere Ha CobBera Ha Ampekropure Ha "CHUAA XOAAMHI™ AA He ca ckarousBasm

Aorosopu 110 9A. 240 "6" ot T'bproBekus 3aKOH.

CrpykrTypa Ha KallHTaAA
"CMAA XOAAMHI™ AA e nyGAMYHO APYKECTBO IO CMHUCHAA HAa 3aKOHA 32 IYOAHMYHOTO

IIPEAAAraHE HA LEHHM KHMKA U HETOBUTE AKIUHU CE ThPryBar CBOOOAHO Ha "Bearapcka ®omposa
Dopca" AA.
KoM 31.03.2026r., perucrpupaHuAT aKIHOHEPEH KaluTaA Bb3Amsa Ha 27 809 643.57 €,

pasupeaeseH B 48 764 007 Opos, OOMKHOBEHH IIOMMEHHH AaKIHH, C IIPABO HAa IAAC, C HOMHHAAHA

CTOMHOCT Ha Besika eana akius — 0,51 €,

PA3TIPEAEAEHUE HA AKITMOHEPUTE BPOM AKIIVU
Mertpo I'pyn EOO[L 13 644 525
VII® ,,Crraacue” 3405311
VI ,,lIKb Cuna” 2 941 500
Hoga Unnyctpuanna Komnanus AJ] 8087493
Cnartuna — bynrapmnon OOJ] 3757771
Du3nyecKy Juna 82 983
Hpyru ropuanyecku auna 16 844 424

48 764 007

Hucpopmariua Ho YA.187A OT THproBckuA 3aKoH:

[Tpes repBo TpuMeceune Ha 2026 r. APYKECTBOTO HE € IIPUAOOHUBAAO COOCTBEHH AKIIUU U HAMA
CAyYaH, IPUPABHCHH HA IIPHAOONBAHE HA COOCTBCHH AKIIHUH.

AKIHATE Ha APYKECTBOTO €4 IOMMEHHH, OC3HAAUYHU U CBOOOAHO IPEXBBPAAEMH (DUHAHCOBU
MHCTPYMEHTH, KOHTO CE€ IIPEAAAraT IyOAmYHO. Beska aknms AaBa mpaBo Ha eAmH raac B OOImoro
cpOpaHMe Ha aKIMOHEPHUTE, [PABO HA AMBHACHT U HAa AHKBHAALIMOHCH AfA, CBPa3MEPHH Ha
HOMMHAAHATA CTOHHOCT Ha akiuATa. [IpexBppAsSHETO HA IIONMEHHHTE OC3HAANYHH AKIIIH, H3AAACHHI OT
APYZKECTBOTO, MMAT AEHCTBHE OT MOMEHTA Ha BIIMCBAHE Ha CACAKaTa B peructbpa Ha llenrpasnms
ACIIO3HUTAP, KOWTO H3AaBa AOKYMEHT, YAOCTOBEPSABAIIL IIPABATA BHPXY TE3U aKI[HH.

Axnunre Ha "CUAA XOAAVMHI™ AA ce Teprysar Ha "Bparapcka Pounposa Popca” AA.



CbbUTHNA, HACTBIIMAU IIPE3 ITbPBO TPMMECEUME HA 2026 TOAMHA
OT CBIIECTBEHO 3HAUEHUE 3A AEMHOCTTA HA APYKECTBOTO

[Ipes mbpBo Tpumeceune Ha 2026 I. IPOABAKUA AKTHBHOTO YIIPABACHHE HA HHBECTHIIMUTE U
puHaHCOBHTE aKTHBH HA APYKECTBOTO B YCAOBHATA HA MAKPOHMKOHOMHYECKA HECUIYPHOCT, CBbP3aHA C
nadAaruara B Esposonara u CALLL n mpoabakaBamn canknnn cperty Pyckara @eaeparus. Tvit kato
ApyXKecTBOTO MMa AUXBOHOCHH 3aC€MH C IIAABAIIM AMXBCHH IIPOLICHTH, BB3MOKHO € PasXOAHUTE 34
AUXBI A2 O'bAQT YBEAMYCHHN B PE3YATAT HA ITOBHUIIABAIIITE CC AMXBEHH IIPOLICHTH.

Eckaanparioro HarpexeHne B bAM3KIA H3TOK Ch3AaBa AOITBAHUTEAHH PHCKOBE, CBBP3AHI Hal-
BeUe C TAODAAHATA AOTUCTHKA M CUIYPHOCTTA HA TPAHCIIOPTHUTE ITHTHUIIA, KOETO MOJKE CHIIO A2 AOBEAC
AO IIOCKBIIBAHE HA CHEPIMUHNTE H3TOYHUIN N HH(MAAMOHEH puck. KbM Aarata Ha ordera He ca
MACHTH(DUIINPAHN [IPEKH HHAUKAIINH 32 3HAYHTEAHA OOC3IICHKA HA AKTHUBU Ha \PY/KECTBOTO.

Kem 31 mapr 2026 r. ApyxkectBOTO He € HACHTH(MHUIUPAAO 3HAYUTEAHH PHCKOBE,
IIPCAUSBHKAHN OT KAHMMATHYHHUTE IIPOMCHH, KOUTO OHXa MOTAM AQ OKQ)KAT IIPAKO HETATHBHO H
CBIIECTBCHO BAUAHHE BbPXY (PHHAHCOBUTE My OTYETH BbIpocure, CBBP3aHN C KAUMATA HE Ca OKA3aAH
IIPAKO BAMAHHEC HA WHBECTUIIMOHHATA ACHHOCT, KATO H3BBPINBAHEC HA HHBECTHIIMH B ABIICPHU
IIPEAIPHUATHA HAH IIOKYIIKATa Ha (DHHAHCOBU AKTHBH.

CoraacHo 3akoH 3a BbBEKAAHE Ha eBpOTO B PenrybAnka boarapus, canrano or 1 auyapu 2026 1.,
odHImaAHATA TTAPUYHA CAMHHIA U 3aKOHHO IIAATEKHO CpeAcTBO B PeryOamxa bearapus e esporo.
Duxcupanuar oomenen kype e 1,95583 aepa 3a 1 espo.

Ha 13.01.2026 1., e B3ero or cwBera Ha Ampekropure Ha Cmaa Xoaamuar AA, aa Obae
pasupeaeser amBuAcHT OT YA ,,Ceaexr Acer Menmaxmpar’ EAA pasmep ma 88 000 eBpo. Ha
15.01.2026 r. AMBHACHTHTE €A ITOAYYECHH.

IIPETAEA HA AEWHOCTTA HA APYXECTBOTO IIPE3 ITHBPBO
TPMMECEUME HA 2026 TOAMTHA

"CHAA XOANAMHI™ AA nspbpriBa oOnvaiiHaTa CH ACHHOCT 11O IIPUAOOUBAHE, YIIPABACHUC H
poAakOa HA (PUHAHCOBM aKTHBU M IIPE3 YETBBPTO TPUMECEUME € ITOAABAAO B CPOK YBEAOMACHUS 32

Bcuaky u3BbprreHn caeAku kbM KOH ceraacuo ga. 145 ot 3IILK .

Kem 31.03.2026 roauna "CHMAA XOAAMHI™ AA mpurexaBa yaacTus B CACAHHTE ABLICPHU
ApYyKecTBa:

Ne Kanuman 6p.axyun /| Homunan Yo Apyarcecnso
04.108¢

1 BG11SLSTAT17 2165900 1 76.59 Capane Crapa 3aropa Tabax AA

2 27 000 1 000 100 Apo I'peitt EOOA

3 188 000 100 100 Capaite Ecresit EOOA

4 2815 300 100 Ceaext Acer Memmpxmsar EAA

5 150 380 100 100 Bacuanko Ucrerrtc EOOA

Bananwe Ha Ba>xHHTE CHOUTHA BHPXY PE3VATATHTE BHB (DHHAHCOBHA OTYET.

KM 31.03.2026r. puHAHCOBUAT PE3YATAT HA APYKECTBOTO € HETHA 3aryoa B pasmep Ha 113 xumA.
eBpo.



OO0Aurammmones 3aem — 2023r.

Ha 28 roam 2023 1. ApyxectBoto emurupa ooauranuu B pasmep mHa 28 000 000 (aBasecer u
ocem muanoHa) Aesa / 14 316 172.67 espo, pasupeaerenn B 28 000 Gpos Gesnarmanu, OOMKHOBEHH,
HEKOHBEPTHUPYEMH, IHOUMEHHH, CBOOOAHO IIPEXBBPAAEMH, AUXBOHOCHH M OOE3IIEUYEHH OOAHUTAIIHH C
HomuHaAHA U emucnonHa croiHocT 1 000 aeBa (511.29 eBpo) BesAka eAHa.

AmWxBa: IIAABAIll TOAMIIIEH AMXBEH IIPOLEHT paBeH Ha cymara or G6-meceunusa EURIBOR +
mapbaBka ot 1 % (100 6asucHuE TOUKH), HO 00mO He mo-mMaAko ot 2.75 % m me mosede ot 5.00 %
TOAHMIITHO, P AUXBeHa KOHBeHIHA Peaaen Opoil AHE B repmosa kbM Peanen Opoi AHE B TOAMHATA
(Actual/365L, ISMA — Year). Tpu paboTHI AHM IIPEAM IAACKA HA BCSIKO AMXBEHO ITAAIIAHE CE B3eMa
obsiBenaTa 32 TO3u AcH crornocT Ha O-meceunns EURIBOR u xbM mest ce AobaBs mapabaBka ot 100
6asucuu Touku (1%), karo obIaTa CTORHOCT Ha cOOpa UM He MoKe Aa Haauiasa 5.00% roawumrao. B
CAydYal, 9e TaKa IIOAYYEHATa CTOMHOCT € ITo-Hucka ot 2.75%, ce mpmaara MHHHMAAHATa CTOMHOCT OT
2.75% roAuIHa AUXBA.

Emurentsr € ckarouna aorosop ¢, ABB  Mmsecrmmmn” EOOA 3a AoBepeHmk Ha
OOAHUTALIHOHEPHTE.

3a obesmedeHMe Ha IIOracABAHETO HA BCHYKM B3CMAaHHA HA OOAHTAIMOHEPUTE IIO
oOAMranmoHHMsA ~ 3aeM,  APYKECTBOTO € CKAFOYHAO 3aCTPAXOBKA HA BCHYKH IIAQINAHUA IO
OOAMTAIIIMOHHATA EMHCHSA CPEIIY PUCK OT HEIIAAIIAHE, B IIOA3a HA \OBEpPEHNKA HA OOAUTAIIIOHEPUTE IO
cvucbAaa Ha KoAekca 3a 3acTpaxoBaHeTo. APyKECTBOTO IMAQHHPA AA 3AMEHH OOE3IIEYCHUETO C HUIIOTEKA
HA HEABIDKHIMHE HMOTH B TI0A32 Ha AOBEpEHHKA HA OOAUTAIIMOHEPHTE.

Emucusra e perncrpupana 3a Teprosus Ha ,,bearapcka @ouaosa bopca® AA

OO0AurammmoneHx 3aem — 2025r.

Ha 11 cemrremspu 2025 r. ApyxectBoro emurupa oOAuramuu B pasmep Ha 6 500 000 (mrecr
MHIAMOHA M IIETCTOTUH XHUAAAM) AeBa / 3 323 397.23 eBpo, pasupeaeacuu B 6 500 Gpos Gesnasmanm,
OOHMKHOBEHH, HEKOHBEPTHUPYEMH, IIOMMEHHH, CBOOOAHO IIPEXBBPASEMH, AUXBOHOCHH H OOE3IIEYCHHU
obAnrannu ¢ HomuHaAHa B emucuonHa croiuoct 1 000 Aesa (511.29 eBpo) Beska eaHa.

AmxBa: IIAQBAII AUXBEH IIPOIIEHT, paBeH Ha cymara oT 6-meceden EURIBOR u naa6aska ot 1%,
HO He 1I0-MaAKO OT 2.75 % u He nmosede ot 5.00%, npn auxsena xkouseHmus ISMA — peareHn Opoit AHE
B [IEPHOAA KbM peaAeH Opoit aun B roanHata (Actual/365L, ISMA — Year).

Emurentsr € ckarouna aorosop ¢ L, ABB  Masectmmmn” EOOA 3a AoBepeHmk Ha
OOAHUTALIHOHEPHTE.

3a obesmedeHne Ha IIOracABAHETO HA BCHYKM B3CMAaHHA HA OOAHTAIMOHEPUTE IIO
oOAMranmoHHMsA ~ 3aeM,  APYKECTBOTO € CKAIOYHAO 3aCTPAXOBKA HA BCHYKH IIAQINAHUA IO
OOAMTAIIMOHHATA EMHCHSA CPEIIy PUCK OT HEIIAAIIAHE, B II0A3a HA \OBEPEHNKA HA OOAUTAIMOHEPUTE ITO

CMHCBbAA HA KOACKCQ. 3a 3aCTPaXOBAHCTO.
Emucusra e AOITyCHATA AO TBHPTOBHUs HAa PCEIYAHPAH IIa3ap Ha IICHHH KHIDKA C PCEIICHMC Ha

CoBera Ha aupekropure Ha BOB AA ot 18.03.2026r.

Baukosu 3aemu

Ha 03.07.2020 r. ApykecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara o1 17 000 xmA.
AeBa (8 692 XHA. eBpO) IIPU IIPOMEHAHUB AUXBEH IIPOLIEHT KbM AaTaTa Ha CKAIOYBaHE B padmep Ha 2.2%0
u cpok Ha noracsasane 03.07.2025r. Ilpes tpero tpumeceune Ha 2025r. 3aeMBT € IIPEAOTOBOPEH, KATO
CpOKBT 3a noracspane ce rmpomens Ha 03.07.2026r.



Ha 29.12.2021 r. ApyecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara oT 26 200 xmA.
AeBa (13 396 xuA.eBpo) IIpH IIPOMEHAUB AHUXBEH IIPOILICHT KbM AQTaTa HA CKAIOUYBAaHE B pa3mep Ha 2% u
cpok Ha noracsiBane 22.12.2033r.

Ha 30.08.2022 r. ApyKecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara oT 12 500 xmA.
AeBa (6 391 xuA. eBpO) IIPU IPOMEHAHUB AUXBEH IIPOLIEHT KbM AATaTa Ha CKAIOYBaHE B pasmep Ha 2.2%
u cpok Ha noracssare 30.08.2034r.

Ha 13.12.2023 r. ma ApyxecTBOTO € OTIyCcHAT OAaHKOB OBBpApadT 32 cymara or 6 800 xmA. AeBa
(3 477 xuA. eBpO) IpH IPOMEHAHUB AUXBEH IIPOIECHT KbM AaTaTa HA CKAIOYBaHE B pasmep Ha 3.49% u

ITbpBOHAYAAEH Cpok Ha noracsapane 13.12.2024r. u obmx Aoorosopen cpok 13.12.2028r.

OcHOBHI pHUCKOBE H HECHIYPHOCT, IIPEA KOHTO € H3IPABEH EMUTEHTHT IIPE3 OCTAHAAATA

yacr oTr QQHHQHCOBZTZ IroAnHa.

ACEIHOC’ITQ. Ha BCAKO CAHO APVYKECTBO € M3AOKCHA Ha OIIPCACACHH PHCKOBE, KOUTO OKa3BaT

BB3ACHCTBHE BBPXy pesyararute oT (pyrkunonupanero my. Aeitnocrra Ha "CUAA XOAAVMHI™ AA e

H3AOKCHA HA PASTACAAHUTE ITO-AOAY PHCKOBEC.

Crerudguyann puckose

AnxBeH pUCK

AMXBEHHAT PHUCK Ce H3pa3fABa BBB BBb3MOMKHOCTTA IIEHATA HA KAIIUTAAA, KOHTO APYMKECTBOTO
M3IIOA3BA 32 (PUHAHCHPAHE HA ACHHOCTTA CH, Aa ce yBeAndr. ChINo Taka, 110 OTHOIIIEHHE HA KPEAHTH C
CbI/IKCI/IpaHa AHUXBa, IIPHU ITOTCHIIMAAHO ITIOHIDKCHHC HAa AUXBCHUTC HHBA B MKOHOMHKATA, APYKCECTBOTO
MOJKE Aa HC YCIIEC Ad C OCHUTYPH PECYpC IIPHU IIO-HUCKH AUXBH. HpI/I BB3HHUKBAHCTO Ha TaKHBa YCAOBHA

Apy}KCCTBOTO ou H3BBPILIBAANO ACUHOCTTA CH IIpH IIO-HCHU3TOAHN YCAOBHS OTKOAKOTO KOHKYPCHTUTC CH.

AHKBHAEH pHCK

AMKBUAHHAT PHCK € PUCKBT EMHTEHTBT Aad HE Pas3lloAara C AOCTATBYHO CPEACTBA, 3a Al
IIOCPEHIHE ITAACKHUPAITH ITAAINAHNIA KbM CBOM KPCAHUTOPH. Apy}KeCTBOTO yIIpaBAfiBa CBOUTC AKTHUBH N
[IACHBH 110 HAYHH, KOHTO My TapaHTHPA, Y€ PCAOBHO 1 Oe3 3a0aBa MOMKE AAd M3ITBAHH €KEAHCBHHTE CH

3AABAKCHIA.

OO61m puckose

Iloanrnaecku puck

TToAnrmueckusT pHCK OTpasfiBa BAHAHHUCTO HA IIOAUTHYCCKHUTC IIPOIICCH B CTpaHaTa BBPXY
CTOITAaHCKHA W HNHBECTHIHOHHUA IIPOIEC KATO IAAO M ITO-KOHKPETHO BBPXY BB3BPHIIACMOCTTA HA
nuecturuuTe. CrTereHTa HAa IOAUTHYCCKHA PHUCK CE OIPEACAl C BEPOATHOCTTA 34 IIPOMEHU B
HEOAArOIPUATHA IIOCOKA HA BOACHATA OT IPABUTEACTBOTO ABATOCPOYHA MKOHOMHYECKA ITOAHTHKA U

KaTO CACACTBHC OT TOBA C OITACHOCTTA OT HCTATUBHU IIPOMCHHU B MHBCCTUIMOHHUA KAMMAT.

Hugpaanmonern puck

NuAaInOHHIAT PHCK € CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA ITOKYITATEAHATA CHAA HA
MECTHATa BAAYTA U CHOTBETHO OT ITOBHIIIEHHE Ha OOIIOTO IIEHOBO paBHHIIE B cTpaHarta. Mudaanmara
HAMAAABA PEAAHHTE AOXOAM M C€ OTpa3fBa B HAMAACHHE HA BBTPEIIHOTO IOTPEOACHHE, KAKTO U B
00e3IIeHKA HA AKTUBHUTE, ACHOMIHUPAHHI B €BPO.

NudAanmoHHIAT PUCK CE CBBP3BA 1 C BEPOATHOCTTA CHIIECTBYBAIIATA B CTpaHaTa HHAAAIINA Ad

IIOBAMAC HA PCAAHATA Bb3BPAIMACMOCT Ha MHBECCTUIIMHUTE B CTOIIAHCKHS CCKTOP.



ITPEABHN7KAAHO PA3BUTHUE HA APYKECTBOTO

[Ipropurer 3a ApyxKecTBOTO Ie OBAAT HAPACTBAHETO HA CTOMHOCTTA HA HHBECTHIIMHTE H

ITOAYYIaBAaHE Ha TEKYII] AOXOA ITPH KOHTPOAHPAHE Ha PHUCKA.
®IMHAHCOBU MHCTPYMEHTHM U YITPABAEHUE HA ®PMMTHAHCOBUA PUCK

B xoaa ma oOwmuaiimata cum ACHHOCT APY/KECTBOTO € HM3AOMKEHO HA Pa3AUYHH (DHUHAHCOBU
PHCKOBE, HAN-BAKHUTE OT KOHUTO Ca I1a3aPEH PHUCK (BKAIOYBAILL BAAYTEH PUCK, PUCK OT IIPOMAHA Ha
CIIPaBEAAHBATA CTOMHOCT M LIEHOBH PHCK), KPEAUTEH PHCK, AMKBHACH PHUCK M PHCK HA AHXBEHO-
OOBBP3aHN ITAPUIHH ITOTOLIM.

O611oTo yrpaBAeHHE Ha pHCKa € (POKYCHPAHO BBPXy TPYAHOCTHTE HA IIPOTHO3UpPAHE Ha
dpuHaHCOBUTE Ia3apU M 32 IIOCTUIAHE MHHHMH3UPAHE HAa IOTEHLIHAAHHTE OTPHLATEAHH edeKTH,
KOHTO MOTAT Ad CE€ OTPa3fAT BBPXYy (PUHAHCOBHTE PE3YATATH M CHCTOSHHE HA APYKECTBOTO. TeKyIrmo
dpuHAHCOBUTE PHCKOBE C€ HACHTH(UIMPAT, M3MEPBAT M HAOAIOAABAT C IIOMOIITA HA PA3AUYIHHU
KOHTPOAHU MEXaHH3MH, 32 Ad CE OLCHAT aACKBATHO IIa3apHUTE OOCTOATEACTBA Ha IIPABEHUTE OT HETO
nHBeCTHIIMH U (POPMHUTE Ha IIOAABPIKAHE HA CBOOOAHHTE AMKBHAHU CPEACTBA, O€3 Aa Ce AOIIyCKa

HEOIIPABAAHA KOHLICHTPAIIUA HA AGACH PHCK.

VIpaBACHHETO HAa PHCKA B APY/KECTBOTO CE OCBILECTBABA TEKYIIIO IIOA IPAKOTO PBKOBOACTBO HA
M3ITBAHUTECAHHA AHUPEKTOP H (PUHAHCOBUTE CKCIEPTH HAa APYKECTBOTO, CBIAACHO IIOAHUTHKATA
ompeAeacHa o1 CpBera Ha Ampekropure. CbBeTBT Ha AHPEKTOPHTIE € Pa3pabOTHA OCHOBHHTE
IPUHIHUIIM Ha OOIIOTO yHIpaBAeHHE Ha (DHUHAHCOBUA PHCK, Ha 0a3aTa Ha KOHUTO Ca pa3padOTeHH
KOHKPETHHTE IIPOIICAYPH 32 VIIPABACHHE HA OTACAHUTE CICIH(DUIHE PHUCKOBE, KATO BAAYTCH, IICHOBH,
AMXBEH, KPEAUTCH U AUKBHUACH, M 32 PHUCKA IIPH H3IIOA3BAHETO HA ACPHUBATHBHH U HEACPHUBATHBHH
MHCTPYMEHTH.

HO-AOAY Ca OIIMCaHHU BHAOBCTC PHCKOBE, Ha KOHTO € HM3AOKCHO APYKECTBOTO IIpH
OCBIIECTBABAHC HA CTOITAaHCKATa CH Aef/'IHOCT, KaKTO M BB3NPHUCTHUA ITOAXOA IIPH YIIPABACHHUCTO HA TC3U

pHuCKOBE.

Baayren puck
ApyKeCcTBOTO OCBIIECTBABA CBOUTE CACAKM OCHOBHO Ha BBTPEIIHHUA Ia3ap. To He e M3A0KEHO
Ha 3HAYUTCACH BAAYTCH PHCK, 3aAIOTO IIOYTH BCHUYKN HCIOBHU OIICPpAINH M CACAKH Ca ACHOMHUHHPAHU B

€BpoO.

Kpeanren puck

KpeAureH prck € OCHOBHO PHCKBT, IIPH KOHTO KAHEHTHTE HA APYKECTBOTO HAMA A4 OBAAT B
CHCTOSHUE AQ MBIIAATAT H3IHAAO M B OOHYANHO IIPEABHACHUTE CPOKOBE ABAKHMUTE OT TAX CYMH IIO
B3emanusA. [TocaeAHHTE Ca IIPEACTaBEHN B OAAAHCA B HETCH Pa3Mep, CACA IIPUCIIAAAHE HA HAYHCACHHUTE
OOE3IIEHKH 10 CbMHUTEAHU U TPYAHOCBOUPAEMHU B3eMaHUA. '1aknBa OOE3IEHKN Ca HAIIPABEHH KBACTO U
KOIaTo €a OMAHM HAAHIIE CHONUTHA, HACHTU(MHUIINPAIIH 3aryOn OT HECHOMPAEMOCT CBIAACHO IIPEAUIIICH
OIINT.

ApyxKecTBOTO HAMA 3HAYUTEAHA KOHLICHTPAIUA HA KPEAUTEH PHCK.

CpbupaeMOCTTa U KOHIICHTPALMATA HA B3EMAHHATA CE CACAH TEKYIIIO, CBIAACHO YCTAHOBCHATA
ITOAUTHKA HA APYKECTBOTO. 32 LIEATA CKEAHEBHO CE IIPABU IIPETACA OT (PHHAHCOBO-CICTOBOAHHS OTACA
HAa OTKPHUTHTE ITO3UIINH ITI0 KAUCHTH, KAKTO N IOAYYCHHUTE ITOCTBIIACHUSA, KATO CC M3BBPIIBA AHAAM3 HA

HCIIAATCHUTE CYMM.



AHuKBHAEH pHCK

AMKBUAHHAT PUCK Ce M3Pa3fBa B HEIATUBHATA CHUTYAIlUA APY/KECTBOTO Ad HE OBAE B CHCTOAHHE
Aa ITIOCpCIITHE 6C3YCAOBHO BCHUYKHU CBOU 3aABAKCHUSA, CbIAACHO TCXHUA ITAACK.

To IIPpOBEKAQA KOHCCPBATHBHA IIOAUTHKA IIO VIPABACHHNCEC HAa AHKBHAHOCTTA, YpPE3 KOATO
IIOCTOAHHO IIOAABPKA OITHMAACH AHMKBHACH 3aIlaC IIAPHYHU CPEACTBA, AOOpa CITOCOOHOCT Ha
punancupane Ha CTOIAHCKATA CH ACHHOCT, BKAIOYHTEAHO HUpPE3 OCHIYPABAHE U ITOAABP/KAHE Ha
AACKBATHH KPCAHUTHH PCCYPCH U YACCHCHMUS, IIOCTOAHHO KOHTPOAHO H36AIOA€HI/I€ Ha Q)QKTH‘IGCKI/ITG %8
IIPOrHO3HU IMAPHUYHH IIOTOLM IIO TIICPUOAM HAIIPCA M IIOAADBPIKAHEC Ha PaBHOBCCHC MCIKAY
MATYPHTETHUTE TPAHHUIIA HA aKTUBHUTE U IIACHBUTE HAa APYKECTBOTO.

TexyIo ce CACAM MATYPUTETHT M CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAINAHMATA, KATO CE

IIOAABpPIKA CKCAHCBHA I/IH(i)OpMaLII/IH 34 HAAMYHHUTC ITAPpUYIHN CPCACTBA U IIPCACTOAIINUTC ITAAITIAHIISA.

Pruck gya aAmxBoHOCHHTE ImapuYHH 110TO0H
Karo OAAO APYKCECTBOTO HAMA 3HAYUTCAHA YaACT AHUXBOHOCHH AKTHBH, C H3KAFOYCHHC HA
IIAPUYIHHUTC CPEACTBA ITIO OaHKOBH CMETKH. 32TOBA TIPUXOAUTC U OIICPATUBHUTC IIAPHUYIHM ITOTOIM Ca B

TOASIMA CTCIICH HE3ABHUCHUMH OT IIPOMCHHUTC B ITA3APHUTC AUXBCHH paBHHINA

Ynpapaeaue Ha KaTHTAAOBHA PHCK

C ympaBAGHHETO Ha KaITHTaAd APYAKECTBOTO IIEAH Ad CHh3AABA M ITOAABPKA BB3MOKHOCTH TO Ad
IPOABAKE  Ad  (DYHKIIHOHHpPA KATO ACHCTBAIIO IPEAIPHATHE H Ad OCHIYPABA CBOTBETHATA
BB3BPBINAEMOCT HA HHBECTUPAHHTEC CPEACTBA HA AKIIMOHEPHTEC M CTOHAHCKH IIOA3M HA APYTHUTE
3aMHTEPECOBAHN AMIIA OT M YYaCTHUIIM B HETOBHA OM3HEC, KAKTO H AAd ITOAABPKA OITHMAAHA
KAIIITAAOBA CTPYKTYPA, 32 Ad CE PEAYIHPAT PA3XOAHUTE 32 KAITHTAA.

APpYyXKeCTBOTO TEKYyIIO HAOAIOAABA OCHIYPEHOCTTA M CTPYKIypaTa Ha KaIluTaaa Ha 0asa

CBbOTHOHOICHUECTO HA 3aAADBKHAAOCT.

CrpaBeAAHBH CTOHHOCTH

CrpaBeAAMBaTa CTOMHOCT HAH-OOIIO IIPEACTABAABA CYMATa, 32 KOATO CAMH aKTHB MOXeE Ad ObAe
PasMEHEH HAM EAHO 3aABAKEHHE Ad OBAEC H3IIAATEHO IIPH HOPMAAHH YCAOBHA Ha CACAKATA MEKAY
HE3aBHCHMH, KeAaelnn u uHopmupann KoHTpareHTH. CIIpaBeAAMBATA CTOMHOCT Ha (DHHAHCOBHUTE
AKTHBU B 60pCOBO THPIYBAHN AKIIUM CC€ OICHABAT ITO TCXHUTC KOTHPAHM IICHM KbM Kpasd Ha OTYCTHUA
neproA. CrpaBeaAnBaTa CTOWHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, KOUTO HE CE THPIYBAT HA AKTHBHHU
[1a3apH, CE OIPEACAA UPE3 OIEHBYHH METOAH, KOUTO ce 0a3Mpar Ha PA3AMYHH ONEHBYHH TEXHHKHA 1

TIPCAIIOAOKECHUS HA PBPKOBOACTBOTO, HAIIPABCHU Ha 0asa ITa3apHUTE YCAOBHA KbM AaTaTa HaA Daranca.

ITo orHOmIEHME HA B3EMAHUATA M 3aABAKCHHATA IO 3a€MH M TbPIOBCKHTE B3E€MAHUA I
3aABAKEHHUSA, APYKECTBOTO OYaKBA A2 PEAAM3HPA Te3W (DMHAHCOBH AKTUBH M ITACHBH UYpE3 TAXHOTO
OAAOCTHO OOPATHO H3IIAAIAHE HAHM PECI. IIOTACABAHE BBB BPEMETO. 3aTOBA TE CE IPEACTABAT ITO

TAXHATA aMOPTHU3HPAHA CTOMHOCT.

P’bKOBOACTBOTO Ha Apy'}KCCTBOTO caunrTa, (S opu ChIIICCTBYBAIIIUTC oOCTOATEACTBA
TIPCACTABECHUTC B OTYCTA 32 (bI/IHaHCOBOTO CBbCTOAHHMEC OIICHKHW Ha (t)I/IHaHCOBI/ITC AKTUBU M ITAaCHBHM Ca

BBb3MOXKHO HZ.I?I—H?].AC)KAHI/I, AACKBATHH U AOCTOBCPHH 32 IICAUTC HA Cl)I/IHaHCOBaTa OTYCTHOCT.



HNMH®OPMAIIMIAA OTHOCHO IIPOITPAMATA 3A TIPMAATAHE HA
MEXAYHAPOAHO ITPU3HATHUTE CTAHAAPTH 3A AOBPO KOPIIOPATHMBHO
YITPABAEHHUE

ChBerpT Ha AUPEKTOPHTE HAa APYyKecTBOTO paborm mno "llporpama 3a mnpuaaraHe Ha
MEKAYHAPOAHO IIPU3HATUTE CTAHAAPTH 32 AOOPO kopropatusHO yrpasacHue". [Iporpamara orpasssa
ITOAUTHKATA Ha YIIPABUTCAHNSA OPTaH HA APY/KECTBOTO 32 FaPAaHTHPAHE BB3MOKHOCTTA HA AKIIMOHEPHUTE
A2 VIIPOKHABAT CBOMTE OCHOBHH IIPaBa, CbIAACHO HOPMATHBHATA ypeaOa M YcraBa Ha APY/KECTBOTO,
KAKTO M CBIIUTE Ad ODBAAT HAAACKHO HH(MOPMHUPAHH 32 TEKYIIOTO CBCTOSHHE H CHIIECTBCHHTE
IIPOMEHHU B ACHHOCTTA.

OcHOBHATA II€A, KOATO CH IOCTaBH ApPYXKECTBOTO C Tasy IIporpama Oe¢ OCHIYPABAHETO Ha
BB3MOKHA HAH-BICOKA AOXOAHOCT HA HHBECTHIIMHTE HA CBONUTE AKI[HOHEPH 4Ype3 H3IIbAHECHHETO Ha
CACAHHUTE OCHOBHH 32AAYM:

1. Vreppxaasame ©Ha npuHIMITE Ha AOOPO KOPIOPATHBHO VIIPABACHHE B
APY/KECTBOTO.

2. ObesneuaBane HA MHBECTULMH 1 U3TOYHUIM HAa (PUHAHCHPAHE

3. IToaabprkane HA AOOPO (DHHAHCOBO CHCTOSHHE.

4. EdekTuBHO M3IOA3BAHE HA PECYPCUTE HA APYKECTBOTO.

[Ipes wppBo Tpumeceune Ha 2026 I. APYKECTBOTO IPOABAKH Ad IIPEACTaBA B CPOK, ITBAHO U
BAPHO Aa paskpuBa mHpopmaruaTa (cbraacHo msuckpanuara Ha 3IITILIK), ¢ koero e ch3paseHa
IIPO3PAYHOCT 32 ACHHOCTTA MY, B T.9. 34 HETOBOTO (PHHAHCOBO CHCTOSHUE, NKOHOMHYECKH ITOKA3ATCAL,
CTPYKTypa Ha COOCTBEHOCTTA U YIIPABACHHE.

[Ipes mwpBo Tpumeceune Ha 2026 1. aActinoctra Ha CbBera Ha AMpeKTOpHTE Oe€Iine B
CHOTBETCTBHE C IIPOIPaMaTa, CHOTBETHO CBC CTAHAAPTHTE 32 AOOPO KOPIIOPATHBHO VIIPABACHIE.
AeficTBuATa Ha YAEHOBETE My OfiXa HAITBAHO OOOCHOBAaHH, AOOPOCBBECTHH H B HHTEpPEC Ha
APY/KECTBOTO.

B mamrpAHEHME Ha ITOCTABEHMTE IIEAW U 3aAa4H B [Iporpamara, mpes M3MHHAAOTO TPHMECEUHE
APY/KECTBOTO PabOTEIIe 3a 3aIIWTa IIPaBaTa HA AKIHOHEPHUTE, PABHOIIOCTABEHOTO WM TPETHPAHE,
[IOBHUIIIABAHE HA AOBCPHETO HA AKIMOHECPUTE, HNHBCCTUTOPUTEC M AHWIATA, 3AUHTCPECOBAHH OT
VIIPABACHUETO M ACHHOCTTA HA APYIKECTBOTO, M PA3KPUBAHE HA HH(MOPMALIHA U IPO3PAIHOCT CBIAACHO
3IIIILIK.

Hasmawennsr B ,,CMAA XOAAMHI” AA  Ampekrop 3a Bpb3ka C HHBECTHTOPHTE
ocpIecTABaIe e(EKTUBHA KOMyHHKanms MexAy CpBera Ha AHMPEKTOPHTE HA APYKECTBOTO U
AKIIMOHEPUTE, KAKTO W C AMIATA, IPOSABSBAIIM HHTEPEC Aa mHBectmpar B akmuure Ha «CHAA
XOAAMHI” AA. CoeiecrBeHa 9acT OT H3IIbAHABAHHTC 3aABAKCHHA Ofixa HH(MOPMHPAHETO Ha
MHBECTHTOPUTE 32 PE3YATATHTE OT ACHHOCTTA HA APYKECTBOTO, 3AIIO3HABAHC HA AKIMOHEPHUTE C
peIIIeHNs, KOUTO 3aCATaT TEXHH HHTCPECH.

"CHAA XOAAVHI™ AA npeacrass Ha yrupasacuue "Haa3op Ha nHBecTHIMOHHATA ACHHOCT"
kbpM Kommcusara 3a cdunancos Haazop, bearapcka dponaosa 6opca — Codma m oOrrecTBeHOCTTA
IICPHOAMYHN OTYECTH CBABP/KAHHETO HAa KOHUTO, KAKTO M CPOKOBETE 3a TAXHOTO IIPEACTABSHE Ca
peraamerntupann B 3IITIHK, 3akoma 3a cueroBoactBotro m Hapeaba Ne2. Ilpm Bbp3HmkBane Ha
CBIIECTBCHU OOCTOATEACTBA, BAUACIIN BBPXY LIEHATA HA AKIIMUTE HA APYKECTBOTO, PETYAUPAHUAT Ia3ap
Ha I[ICHHU KHIDKAa, KommcumAra 3a (DMHAHCOB HAA30p M OOIIECTBEHOCTTA, Ca YBCAOMSBAHH B CPOK.
Cepimara Tasu nadopmaiua ¢ OMA2 HAAUYHA H B CAMOTO APYKECTBO. Te3M yCAOBHSA ca IIPEATIOCTABKA 32

HaBPEMCHHOTO AOCTHUIAaHC HA I/IHQDOPMQHHH AO HACTOAIIHUTC U ITOTCHIIMAAHN MHBECTUTOPH.



ApyxectBoTro mMa cBOsi mHTepHeT crpanuma - www.holdingsila.com. Ha crpannmara e
yOAMKYBaHA HAAMYHATA (PUHAHCOBA M KOPIIOpaTHBHA HMH(MOPMAIHA 33 APYKECTBOTO, BKA.
nudopmarus 3a nposeAeHuTe OOIIUTE CHOPAHHA, CICTOBOAHHUTE OTYETH 3a AciiHoctra Ha ,,CHAA
XOAAMHI™ AA, mpocmekture 32 IyOAMYHO IIPEAAATAHE HA AKIINM, KAKTO M BCAKA APyra IIyOAMYHA
uHMOpPMALINA, 3aCATaIA ACHHOCTTA HA APYKECTBOTO.

ApPyKeCTBOTO HMa CKAIOYCH AOTOBOP M PasKpHUBa peryAmpaHara HHAOPMAnus IIPEA
obmectBeHOCTTA TOCPEACTBOM ,,IHMOCTOK” OOA, ¢ muTepHET aApec: www.infostock.bg, kpaeTo Moxe
Aa O6bAe oTkpuTa IyOAMKyBaHATa BhTpemtHa nudopmannd 1o 49A.7 ot Peraamenr (EC) Ne 596/2014
OTHOCHO OOCTOSTEACTBATa, HACTBIIMAH IIPE3 CHOTBETHOTO TPHUMECEUNE, H3IIOA3BAMKH CACAHATA

eaekTponHa npenparka: https://www.infostock.bg/infostock/control/issueannouncements/HSI

Ha mposeaoto ce Ha 27.06.2022r. peaoBrOo OO0 chOpaHHe HA aKITHOHEPHUTE HA APYKECTBOTO,
Osixa n30paHu HOBU YAeHOBe Ha OAUTHHA KOMHTET ¢ MaHAAT OT 5 roanHu. [Tpeaceaaren na OanrHus

komuter ¢ Brnoaera Hukorosa Aumurposa.
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