[Tosacuenus xkpm KOHCOAI/IAI/IpaHI/I}I (bI/IHaHCOB OT4YCT

1. ITpeamer Ha AeliHOCT

Ocnosaara Actinoct Ha Craa Xoaauar AA 1 Herosute aApmepHu npeAnpustus (,['pymara”) ce cpcron B:

® HpI/IAO6I/IBaHC, YHpaBACHI/IC, OIICHKA 1 npoAa>K6a Ha y9aCcTuA B 613Arapc1<n " qy'}KACCTpaHHI/I Apy')KCCTBa;
® ynpaBAeHHe Ha ACI?IHOCTT& Ha KOACKTUBHH MHBCCTHUITMOHHN CXCMU, YHpaBACHI/IC Ha MHBCCTHUIIHH,

®  U3KyIyBaHE, IIPOMHIIACHA OOPAOOTKA U THPIOBUA CHC CYPOB TIOTIOH;

® H3KYITyBaHC, C'bXpaHCHI/IC " pea/\nsam/m HA XA€OHO 1 (1)yp23KHO 3’prO " ApyTI/I CEACKOCTOITAaHCKI KyATypI/I.

[Mpeanpuaruero maiika ¢ EVIK 112100237 e permcrpumpaHo KaTO aKIHOHEPHO APY/KECTBO C PpEIIEHHE Ha
[Mazapaxurkn okpwikeH cbA o1 1996 r. mo d.A. No 1664 ¢ maumenosanne Pernmonasen IlpuBartusarmonen
®onp Cuaa AA. Pernonanen [Tpusarusanmonern ®oua Cmaa AA e npenmmenysan Ha Cmaa Xoaamar AA c
pererue No 854 ot 07.04.1998 r. ma [Tasap AXKUIIKH OKPBKEH CHA.

Ceaanmimero u aapechT Ha yrpaBacHue Ha ApyxkectBoto wmarika ca B rp. Codwms, p-u Kpacro cero
6yA."Bearapus" Ne58, 64.C, er.7, odpuc 24.

Axnnnre Ha APyKeCTBOTO ca peructpupanu Ha bparapckara dpornaosa bopca.

ApyxecTBOTO Malika ce yIpaBAsfiBa C eAHocTereHHa ¢popma Ha yropasaerume. Kem 31.12.2025 r. ceBersT Ha
AMPEKTOPHUTE € B CHCTAB!

Cranncaasa Hukoaosa Aasaposa — mpeaceaares Ha CbBeTa HA AUPEKTOPHTE.

I'eopru HuxoraeB HuKOAOB — H3IrbAHITEAECH AUPEKTOP U UAeH Ha CbBETa HA AUPEKTOPUTE U

Mupocaasa Emanynaosa Manoaosa — uaeH Ha CbBeTa Ha AUPEKTOPHTE.

ApyKeCTBOTO Ce YIIPaBAABA U IIPEACTaBAABA OT VsmrparuTeAHNA AEpexTop 'eopru Hukoaaes Huxoaos.

2. OcHoBa 32 U3rOTBAHE HA KOHCOAUAUPAHUA (PUHAHCOB OTYET

KoncoananpaausaT ¢dpuHaHCOB OTYeT Ha I'pyraTa € m3rotBeH B ChOTBETCTBHE ¢ MEKAYHAPOAHUTE CTAHAAPTH 34
dunancoso orunrane (MCPO), paspadborenn n nyoAukyBaHm or (CbBeTa IO MEKAYHAPOAHH CYETOBOAHU
craspapta (CMCC) u npuern ot EBponerickus cpro3 (EC).

KOHCOAI/IAI/IpaHI/IHT (i)I/IHaHCOB OTYET € ChCTABCH IIPH CIIa3BAHC HA IIPHUHIINIIA HA ACHUCTBAIIO IIPCAIIpHUATHE.

Aetiocrra Ha I'pymara mpes Tekymims OTYETEH IIEPHOA € AOBEAA AO OTYMTAHE HA HETHA IedaAda 3a
nkoHommudeckara rpyma kbm 31.12.2025r., B pasmep Ha 418 XHMA.AB. B OTPHIATEACH IIAPHUYEH IIOTOK OT
oIepaTUBHA ACHHOCT, B pasmep Ha 2163 xua.AB. Texymure aktuBu Ha ['pymaTa HAABHIIIABAT TEKYIINTE IIACHBH C

30 384 xuA.AB.

3. ITpomeHu B CUETOBOAHATA IIOAUTHKA
3.1. HoBu cranaapTyi, nusmenenus u paszacaennsa kbM MC®O, kourto ca Bae3Anu B cuaa ot 1 aHyapnu
2024 r.

I'pymara e mpueaa caeAHHTE HOBU CTaHAAPTH, H3MeHeHuA U pasAcHeHus kbm MCPO, usaaseru ot CbBera 1O
MEKAYHAPOAHU CYETOBOAHHU CTaHAAPTH U 0A0Operu or EC, komTo ca ymMecTHH M B CHAA 32 (PHHAHCOBHUTE
orueru Ha I'pymara 3a roAnmmHuA mepuoA, sarmousant Ha 1 auyapu 2023 r., HO HAMAT 3HAYUTEAHO BAHSAHHE
BBPXY (PHHAHCOBUTE PE3YATATH HAH ITO3UINN HA APYKECTBOTO:

- Nsmenenns 8 MCC 1 Ilpeacrassane ma dunancosn otdern: Kaacudukanusa Ha macuBUTE KaTO TEKYIIU 1
Hertekymu, B cuaa ot 1 auyapu 2024 r., npuern ot EC;

- Nsmenenns B MCC 1 Ilpeacrasane ma dunancoBn ordern: Herekymum macusm, oOBbp3aHH ¢
dpunancoBu mokasareAn, B cuaa ot 1 auyapu 2024 r., npuern ot EC

- Nsmenenns 8 MCPO 16 Ausunr: 3aAbAKEHIE IO AHUSHHT IIPH IPOAKOA I OOPATCH AMSHHI B CHAQ HE
rro-pano ot 1 aayapu 2024 r., npuernu ot EC;



- Nsmenenns B MCC 7 Oruer 3a mapumunwmre mororm u MCPO 7 PuuaHCOBH HHCTPYMEHTH:
Omnosecrapanus: Criopasymenus 3a pHHAHCHPAHE HA AOCTaBYHIM, B cuAa oT 1 suyapu 2024 r., npueru ot EC.

3.2.  CrampapTH, HI3MEHEHHUA U Pa3ACHEHHA, KOUTO BCE OIIE HE CA BAE3AU B CHAA M HE C€ IIPHAAraT OT
no-paHHa Aara ot I'pynara

Kbm Aartata HA 0AOOpeHHEe Ha Te3u (PHMHAHCOBH OTYECTH Ca M3AAACHH HAKOH HOBH CTAHAAPTH, M3MCHCHUA U
PassCHEHMsA HA CHIIECTBYBAIIIUTE CTAHAAPTH, HO HE Ca BAC3AH B cHAa HAM He ca npuetn ot EC 3a (puHancoBara
roAuHa, 3aroysarra Ha 1 auyapu 2023 r., u He ca OMAN IPHAOKEHH IHO-paHO OT ApyxKectBoTo. He ce ouaxsa Te
A2 FIMAT CBIIECTBCHO BAHUSHHE BBPXy (QHHAHCOBHTE OTYeTH Ha I'pymara. PbKOBOACTBOTO OdYakBa BCHYKH
CTAHAAPTH M H3MCHEHHA Ad OBAAT IPUETH B CYCTOBOAHATA IIOAMTHKA Ha ['pymara Ipe3 IbpPBHA IIEPHOA,
3AII0YBAIIL CACA AATATA HA BAU3AHETO UM B CHAQ. [10-AOAY € AQACH CIIMCBK € IIPOMEHHUTE B CTAHAAPTUTE:

- Nsmenenns 8 MCC 21 Edextu ot mpoMeruTe B OOMEHHITE KypcoBe: /\nIica Ha KOHBEPTHPYEMOCT, B
cuAa ot 1 aryapu 2025 r., Bce ome He ca npueru ot EC;

- lNoanmran moaoOpenus, B cuaa ot 1 auyapu 2026 r., Bce ome menpueru ot EC;

- Msmenenns Ha KAacuHUKAIUATA U OIleHKaTa Ha buHaHCcOBUTE HHCTpyMeHTH (M3menenusa Ha MCPO 9
u MC®O 7), B cuaa ot 1 aryapu 2026 r., Bce orie Hernpuern ot EC;

- MC®O 18 IlpeacraBsane u omosecTsABaHe BbB (DHMHAHCOBUTE OTYETH, B cuAa oT 1 amyapu 2027 r., Bce
ome Herpuer ot EC;

- MC®O 19 Apmepun mpeanpustus 0e3 mydbamdaa ordetHOCT: OmoBecTsaBaHus, B cuAa OT 1 AHyapn
2027 r., Bce ome Henpuer ot EC.

4. CueTOBOAHA TIOAUTHKA
4.1. OO01mu roAoKeHuA

Haii-3gaunmurre CUICTOBOAHU ITOAUTHKH, HpI/IAaI‘aHI/I HpI/I HN3TOTBAHECTO Ha TO3H KOHCOAI/IAI/IpaH CbI/IHaHCOB
OTHYCT, Ca HpeACTaBeHI/I IIO-AOAY.

Koncoananpauuar (puHAHCOB OTYET € M3rOTBEH IIPU CIIa3BaHE HA IPHHIIUIINTE 32 OLECHABAHE HA OTACAHHUTE
BHAOBE aKTHBH, ITACHBH, IIPUXOAU U pa3xoAd, cbraacHo MC®O. basure 3a omeHka ca OIIOBECTEHH IIOAPOOHO
IIO-HATATBK B CYETOBOAHATA IIOAUTHKA KbM KOHCOAHAUpPaHHUA (PUHAHCOB oT4eT. KoHcoamaupanuar puHancos
OTYET € U3TOTBEH IIPU CIIa3BAHE Ha IPHUHINIIA HA ACHCTBAIIO IIPEAIIPUATHE.

CaeaBa A2 ce OTOEAGKH, Ye IIPH H3TOTBAHETO HA IIPEACTABCHHUA KOHCOAMAMPAH (PUHAHCOB OTYET Ca
M3IIOA3BAHN CYCTOBOAHM OIICHKH U AOIyCKaHWA. Bbipekn de Te ca OasupaHn Ha MH(OPMALHS, IIPEAOCTABEHA
HAa PBKOBOACTBOTO KbM AQTaTa Ha M3TOTBSHE HA KOHCOAMAMPAHUA (DHHAHCOB OTYET, PEAAHUTE PE3YATATH MOIAT
A CE PA3AMYABAT OT HAIIPABEHUTE OLICHKH M AOITYCKAHUIA.

4.2. ITpeacTaBAHe HA KOHCOAMAMPAHUA (PUHAHCOB OTYET

Koncoananpanuar dpunancos oruer e upeacraser B cporBercrBue ¢ MCC 1 ,Ilpeacrasane na dunancoBu
oruern’”’ (pesusupan 2007 r.). I'pymara npue Aa IpeAcTaBs KOHCOAMAUPAHHSA OTYET 32 BCEOOXBATHUA AOXOA B
EAMHEH OTYET.

B xkoHCOAmMAMpaHHA OTYeT 32 (PUHAHCOBOTO CBCTOSHHUE CE IIPEACTABAT ABA CPABHHTCAHH IIEPHOAA, KOTATO
I'pymara:

a) IpUAAra CICTOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;

0) IIPEU3YNCAABA PETPOCIIEKTHBHO ITO3UIINN B KOHCOANAUPAHUSA (DHHAHCOB OTYCT; HAN

B) IIpeKAacu(HUINPA O3UILIUN B KOHCOAUAUPAHUA (DHHAHCOB OTYET.

[Ipes 2025 1. e mIpeACTaBeH EAMH CPaBHHUTEACH IIEPHOA, 3amoTO I'pymara He upexsacudunmpa HAH
IIPEU3YHCAABA PETPOCIEKTUBHO ITO3UIINN B OTYETA 33 (PHHAHCOBOTO CHCTOSHIE.

4.3. ba3a 3a koHCcOAMAALIMIA



BeB punancosua order ma I'pymara ca koHcOAMAMpaHH (PUHAHCOBHTE OTYETH HA IIPEAIPHATHETO MalKa K
BCHYKH AbIIepHU HpeAnpuatusa kbM 31 aekempu 2025r. ApmepHuTe IPEAIPHATHA €A BCHYKH IPEAIPHUATHSA,
pu xourto I'pymara ympaxsaBa KOHTPOA BbPXy (PHHAHCOBATA U OIEpaTHBHATA UM IoAuTHKA. [Ipeanpuaruero
MaliKa IIPUAOOMBA U YIPAKHABA KOHTPOA, KATO IIPUTEKABA IIOBEYE OT IIOAOBHHATA OT OOIIHUA OpOI IIpaBa Ha
raac. Becudakn AbInepHI HPEAIPUATHA UMAT OTYETEH IIEPUOA, IPUKAIOUBAII KbM 31 AekeMBpHL.

HCpCaAI/I3I/IpaHI/ITC nevIaAdn u 32.I'y6I/I OT TPAH3AKIINH MCKAY APYKECTBA B prnaTa C¢ CAMMHHHUPAT. Koraro
HEPCAANBUPAHUTEC 32.I'y6I/I OT BBPTPCHIHOIPYIIOBH HpOA?DK6I/I Ha aKTHBH CE€ CAUMHMHHPAT, CbOTBCTHUTE AKTHUBU CC
TECTBAT 3a O663H6HK2. OT TACAHA TOYKa Ha prnaTa. CYMI/ITC, TIPpCACTAaBEHN BBHB CbI/IHaHCOBI/ITC OTYCTHU HaA
ABPIICPHUTE IIPCAIIPHUATHA Ca KOPHUTHPAHHM, KBACTO € HCO6XOAI/IMO, 3a Aa CC ocHUrypHu CBOTBCTCTBHUC CbC
CICTOBOAHATA IIOAUTHKA, IIPUAAraHa OT prnaTa.

[Tewarba mam 3aryba m APyr BCEOOXBATEH AOXOA Ha ABIIEPHH IIPEAIPHATHA, KOHUTO Ca IPHUAOOUTH HAH
IIPOAGACHHU IIPE3 TOAMHATA, CE IIPU3HABAT OT AATara Ha IPHAOOHBAHETO, MAH CBOTBETHO AO AATATa Ha
IIPOAQKOATA M.

MI/IHOpI/ITapHOTO y49acTue IIPCACTaBAfIBA ACABT OT nevaaAbaTa mAnl 32.I'y62.T2. 1 HETHHUTC AKTHUBH Ha ABIICPHOTO
TIPCAIIPUATHEC, KOUTO HC CE€ IIPUTCKABAT OT prnaTa. Axo 32.I'y62.T2. Ha ABIICPHOTO IIPCAIPHATHC, OTHACAINA CC
KbM MHHOPHUTAPHOTO YyYIACTHEC, HAABHIIIABA MIHOPHUTAPHOTO YYIACTHC B KAIINTAAd Ha ABINCPHOTO IIPCAIIPHUATHE,
TIPEBUIIICHUECTO CC OTHACA KbM MAXKOPHUTAPHOTO YyIACTHE, OCBCH AO CTCIICHTA, B KOATO MHHOPHUTAPHOTO y9IaCTHC
mmMa O6B’bp3BaH_IO 3AABAKCHHC U € B CbCTOAHHC Ad ITIOKpHE 3aFy6I/IT6.

4.4. busuec koMmOMHaIIIN

Bcepuku  Omsmec KOMOMHAIIMKM CE€  OTYMTAT CYETOBOAHO IIO METOAA Ha IIOKyIKara. lIpexBbpAeHOTO
BB3HATPAKACHHE B OM3HEC KOMOHMHAIIMA CE OIICHABA IIO CIIPABEAAHBA CTOMHOCT, KOATO C€ HM3YHCAABA KATO
cymMara OT CIPAaBEAAHBHTE CTOMHOCTH KbM AaTaTa Ha HPHAOOHBAHE HA AaKTUBHTE, IIPEXBBPACHH OT
IIPUAOOUBAIIIHSA, IOCTUTE OT IPUAOOUBAIIUA 3AABAKCHHA KBbM OHBIIHTE COOCTBEHHIIM HA IPHAOOHBAHOTO
HIPEAIIPUATHE U KAIIUTAAOBHTE ydacTwsA, eMuTupanu oT ['pymara. [IpexBbpACHOTO BBb3HAIPAKACHUE BKAIOYBA
CIIPAaBEAAHBATA CTOMHOCT HA AKTHUBH HAU IIACHUBH, BB3HUKHAAH B PE3YATAT Ha BB3HATPAKACHUA IIOA YCAOBHE.
PasxoauTe 110 IpHAOOHUBAHETO CE OTYUTAT B IIe9aADATa AU 3aryOaTa B IIEPHOAA HA BH3HUKBAHETO HM.

MeTOABT Ha IIOKYIIKATA BKAIOYBA IIPH3HABAHE HA PASTPAHNYHMUTE AKTHBM M ITACHBH HAa IIPUAOOHBAHOTO
IIPCAIPHUATHE, BKAIOYUTEAHO VCAOBHUTE 3aABAKCHHUS, HE3ABHCHMO AAAH T€ Ca OHAM IIPU3HATH BbB
dpuHAHCOBUTE OTYETH HA IPUAOOUBAHOTO IPEAIPHUATHE IIPeAn Ou3Hec kKomOuHanuATa. [Ipn mppBoHagaAHOTO
[IPU3HABAHE AKTUBHUTEC M IIACHBUTE HA IPUAOOHUTOTO ABIIEPHO IIPEAIPHUATHE CA BKAIOYCHH B KOHCOAHAHPAHUSA
oTYeT 32 (PUHAHCOBOTO CHCTOSHMUE II0 TAXHATA CIIPABEAAMBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAIIIO
OIICHABAHE B CHOTBETCTBHE ChC CUCTOBOAHATA IIOAMTHKA HA | pymrara.

3a BcAka OmsHec komOmHanmsa I'pymara oIleHABA BCAKO HEKOHTPOAHPAIIO YYaCTHE B HIPHAOOHBAHOTO
IIPEAIPHUATHE, KOCTO IIPEACTABAABA AIA OT COOCTBCHHSA My KAIIMTAA M AaBa IIPABO HA AMKBHAAIIMOHEH AfA IIO
IIPOIOPIINOHAACH ASIA HA HEKOHTPOAHPAIIOTO YYACTHE B PASTPAHNYUMUTE HETHH AKTHBH HA IIPUAOOHBAHOTO
npeAnpusaTae. Apyrute BUAOBE HEKOHTPOAUPAIIIO YIACTHE CE OLCHABAT IIO CIIPABEAAHBA CTOMHOCT HAH, aKO €
IIPUAOKUMO, Ha 0a3a, orpeaeseHa B Apyr MCPO.



Penyranusara ce mpusHaBa CACA OIIPEACAAHE HA BCHYKH PA3TPAHHYNMU HEMATEPUAAHHU aKTUBH. T IIpeACcTaBAsABA
IIPEBHUIIICHUETO HA CYMaTa OT 4) CIIPABEAAHBATA CTOMHOCT HA IIPEXBBPACHOTO BB3HAIPAKACHHE KbM AATATa HA
IpuAOOUBaHe U O) pasMepa Ha BCAKO HEKOHTPOAUPAIIIO YIaCTHE B IIPUAOOUBAHOTO IIPEAIIPUATHE U B) B OH3HEC
KOMOWHAITHA, ITOCTUTHATA HAa CTAIIM, CIPABEAANBATA CTOHHOCT KbM AATATA Ha IPUAOOMBAHE HA ABPHKAHOTO
IIPEAN KaITUTAAOBO yJacTtue Ha I'pymara B IPHAOOHBAHOTO IIPEANIPUATHE, HAA CIPABEAANBATA CTOMHOCT Ha
pasrpaHUYEMHUTE HETHH AKTHBHM Ha IIPHAOOMBAHOTO APY/KECTBO KbM AaTaTa Ha IpuAoOmBane. Besko
IIPEBHUIIICHUE HA CIIPABEAAHBATA CTOMHOCT HA PA3rPAHHYNMUTE HETHH AKTHBU HAA M3YMCAEHATA ITO-TOPE CyMa
Ce IpH3HABA B I1e4aAbaTa HAHM 3arybaTa HEITOCPEACTBEHO CACA IIPUAOOHBAHETO.

[1pu GusHec KOMOMHAITHA, IIOCTUTHATA Ha eTand, |'pymaTa IpeoneHnBa AbP/KAHOTO IPEAN KAITUTAAOBO yIaCTHE
B IIPHAOOHMBAHOTO IIPEAIPUATHE IIO CIIPABEAAMBA CTOHMHOCT KBM AATAaTa HA IPHAOOMBaHE (T.e. KbM AaTaTa Ha
IPHAOOHUBAHE HA KOHTPOA) U IIPU3HABA IIPON3TUYAIIATA IIe9aADaTa HAN 3ary0aTa, aKO MMa TAKNBA, B IIevarOaTa
uan saryoara. Cymmre, IpH3HATH B APYIHA BCEOOXBATEH AOXOA OT AAAOBO y4YacTHE B HIPHAOOHBAHOTO
IIPEAIPHUATHE IIPEAN AATATA HA IPUAOOMBAHE HA KOHTPOA, CE IIPU3HABAT HA CbhInaTa 0asa, KakTto ako ['pymara ce
€ OCBOOOAMAA AUPEKTHO OT ABPKAHOTO IIPEAH KAIIMTAAOBO YIaCTHE.

Axo IIbPBOHAYAAHOTO CYCTOBOAHO OTYHTAHC HA OusHec KOM6I/IH2.L[I/IHT2. HEC € IIPUKAIOYCHO AO Kpasgd Ha
OTHYCTHHS IICPHUOA, B KOUTO CE OCBIIECTBSIBA KOM6I/IH2.L[I/IHT2., prnaTa OTYHTA IIPOBU3OPHHU CYyMH 34 CTATHHUTEC, 32
KOHUTO OTYHUTAHCTO HC € IIPHUKAFOIHAO. Hp63 IIEpUoOAa Ha OICHSABAHC, KOUTO HE MOYKE AA HAABHUIIIABA CAHA
TOAMMHA OT AaTaTa Ha HpI/IAO6I/IBaHC, prnaTa KOpuUrupa CbC 3aAHA AAaTa TC3W IIPOBH3OPHH CyMH HAHW IIPHU3HABA
AOITBAHUTCAHH AKTHBH HWAW ITaCHBH, 32 Aa OTpa3sd HOBATa IIOAYYCHA HH(bOpMaHHH 3a (baKTI/ITC %8
O6CTOHT6ACTB3T2., KOHUTO Ca ChIIECTBYBAAM KbM AaTaTa Ha HpI/IAO6I/IBaHC 1, aKO Ca OmAM M3BCCTHU, IIIAXa Ad
TIOBAMAAT HA OIICHKATA HAa CYMHUTC, IIPU3HATH KbM Ta3M AaTa.

BcAKO BB3HATPAKACHHE IIOA JCAOBHE, ABAKAMO OT IIPHAOOMBAIINSA, CE IIPU3HABA IIO CIIPABEAAHBA CTOMHOCT
KBM AAQTaTa HA IIPHAOOMBAHE M CE BKAIOYBA KATO 9YaCT OT IIPEXBBPACHOTO BB3HATPAKACHHC B 3aMAHA Ha
npuAoOuBaHOTO mpeAnpusTre. [TocaeaBammy IPOMEHN B CIIPABEAAHBATA CTOMHOCT HA BB3HATPAKACHHETO ITOA
YCAOBHE, KOCTO € KAACH(DUIMPAHO KATO AKTHUB HMAH IIACHB, CC IIPH3HABAT B CHOTBETCTBHE C M3MCKBAHMATA HA
MC®O 9 ,PuHaHcOBM HHCTPYMEHTH HAM B Ile4aAdaTa HAHM 3arydara HAM KaTO IIPOMAHA B APYIHA
BCCOOXBATCH AOXOA. AKO BB3HATPAKACHUETO IIOA YCAOBHE € KAACH(DHUIIMPAHO KATO COOCTBEH KAIIUTaA, TO HE CE
IIPEOLICHABA A0 OKOHYATEAHOTO MY YPEKAAHE B COOCTBEHMA KamuTaA. [IpomMeHN B cIipaBeAAMBaTa CTOMHOCT Ha
BB3HATPAKACHIETO IIOA YCAOBHE, KOMTO IIPEACTABASBAT IIPOBH3OPHU CYMH IIPE3 IIEPHOAA HA OILICHABAHE, CC
OTpassABAT PETPOCIIEKTHBHO 32 CMETKA HA PEITYTALIUATA.

4.5. CAeAkHM C HEKOHTPOAUPAIITH yIACTHUA

HpOMCHI/I B ACAA HA prnaTa B COOCTBEHMS KAIIMTAA HA ABIIECPHO APYKECTBO, KOUTO HE BOAAT AO 32.I'y62. Ha
KOHTPOA, CC€ TPETHPAT KATO TPAH3AKIHUM CbHC CO6CTB6HI/IL[I/I Ha prnaTa. OTdeTHUTE CTOMHOCTU HA ACAQ HA
prnaTa 1 HAa HCKOHTPOAHUPAIIUTEC YIACTHUS CEC KOPHUTHUPAT C LIEA OTPA3ABAHCTO HA IIPOMAHATA HA OTHOCHUTCAHHUA
UM AAA B KallMTaAa Ha ABIICPHOTO APYHKECTBO. Bcesaka pasAnKka MEXKAY CyMaTta, C KOATO Ca IIPOMCHCHH
HCKOHTPOAUPAIIIUTC YIACTHA, 1 CIIPABCAAHBATA CTOUHOCT Ha IIOAYICHOTO HAH ITAATCHO BB3HATIPAXKACHHC, CC
IIpU3HaBa AUPCKTHO B COOCTBEHMS KAIIUTAA U CE OTHACH KBM CO6CTB6HI/IHI/ITC Ha HpCAHpI/IHTI/ICTO-MaﬁKa.

4.6. HuBectuimy B aCOMUPAHU IPEATIPUATUA

ACOHI/II/IpaHI/I Ca TE3U IPCATIPUATHS, BBPXY KOUTO prnaTa € B CbCTOAHUC Aa OKa3Ba 3HAYHUTCAHO BAUAHUC, HO
KOHUTO HC Ca HHUTO ABIICPHHU IPCATIPUATHSA, HUTO CbBMCCTHO KOHTPOAHPAHHU IIPCATIPHUATHIS. I/IHBCCTI/IL[I/II/ITC B
ACOLMHPAHN IIPCAIIPHUATHA CE€ IIPHU3HABAT ITbPBOHAYAAHO IIO CC66CTOI>‘IHOCT, a4 BIIOCACACTBHIC CC OTYUHTAT IIO
METOAQ HaA COOCTBEHMS KAITATAA.

[IpraoOuTHTE MHBECTHIIMH B ACOIMUPAHN IIPEAIPHATHA CE OTYUTAT II0 METOAA HA ITOKYIKATa, KAKTO €
obscHeHO B nosicHenue 4.4 mo-rope. Penyrarusa HAM KOPEKITHH B CIIPABEAAHBATA CTOIHOCT Ha AcAa Ha I'pyrraTa
B ACOITMHPAHOTO IIPEATIPHUATHE, CE BKAIOUBA B CTOHOCTTA HA MHBECTUIIUATA.



Bemakn mmocaeABariiu mpoMeHn B pasmepa Ha ygactuero Ha I'pyrrara B cOOCTBEHMA KaIIMTaA HA aCOI[HHPAHOTO
IIPEAITPUATHE CE IIPU3HABAT B OAAAHCOBATA CTOMHOCT Ha MHBeCTHIHATA. [IpoMenn, AbAxkaru ce Ha mevasbara
UAM 3ary0ara, pPeaAmsupaHa OT ACONNHUPAHOTO IIPECAIIPHATHE, CE OTPA3ABAT B KOHCOAMAMPAHHA OTYET 32
aoxoamure Ha pep “Tlewanba oT MHBECTHLINM, OTYHTAHU IIO METOAA HAa cOOCTBeHMA Kanmrtaa”. Tesm mpomeHun
BKAIOUYBAT ITOCACABAINIA AMOPTH3AIINA HMAM OOE3IEHKA Ha OIPEACACHATA IIPU IPUAOOHBAHETO CIIPABEAAHBA
CTOMHOCT Ha aKTUBH U ITACUBU Ha ACOITMHPAHOTO IIPEAITPHUATHE.

HpOMCHI/ITC B Apyrusa BCEOOXBATEH AOXOA Ha ACOIHMHPAHOTO IIPCAIIPHATHC, KAKTO H B ITO3WUIINH, IIPU3HATH
AHUPCKTHO B COOCTBEHHA KAIIMTAA HA ACOMHUPAHOTO IIPCAIIPHATHC, CE IIPHU3HABAT CBOTBCTHO B APYIus
BCEOOXBATEH AOXOA HAH B COOCTBEHHSA KAIIMTAA Ha prnaTa. B CAydauTe, B KOHTO ACABT HaA prnaTa B
pearmsupannuTe 33.I'y6I/I Ha aCOIMMHUPAHOTO IIPCAIPHATHC HAABHIIIN pasMcpa Ha yIaCTHCTO M B aCcouMIpPaHOTO
TIPCAIIPUATHEC, BKAFOYUTCAHO M HEOOE3EUECHUTE B3CMaHMA, prnaTa HE IIpHU3HaBa CBOA AAA B IIO-HATATBIITHUTC
33.I'y6I/I Ha aCOIMHPAHOTO IIPCAIIPHUATHE, OCBCH aKO prnaTa HiMa IIOCTH AOTOBOPHH HAH (baKTI/I‘erCKI/I
3AABAKCHHUS HAN € H3BbPINUAA ITAAIMAHUA OT HMCETO Ha ACOIMHUPAHOTO IPCATIPHUATHC. Axo BITOCACACTBHC
ACOLIMHUPAHOTO IIPCAIIPHUATHC PCAAHUINPA HC‘IQ./\6I/I, prnaTa IIpU3HaBa CBOA AAA AOTOAKOBA, AOKOAKOTO ACADT
HA nevdaAdara HAABUIIN HATPYITAHHUA ASA HA 33.I'y6I/IT6, KOMTO HE Ca OMAM IIPU3HATH IIO-pPaHO.

Hepeaansupanure medaAOu u 3aryOn OT TpaH3akmmu MexAy ['pylata m HelHHTE ACOIMUPAHH U CHBMECTHH
IIPEATIPUATHA CE€ EAUMHHHPAT AO pasMepa Ha AcAa Ha ['pymarta B Tesm mpeanpuArnd. Koraro ce eanvmHHIpar
HEPEAAUZUPAHU 3aTYOH OT IIPOAKOHN Ha AKTHUBH, ChOTBETHUTE AKTHUBH CE TECTBAT 32 OOE3IIEHKA OT TACAHA TOYKA
Ha ['pymraTa.

CYMI/ITC, OTpPa3CHU BBB CbI/IHaHCOBI/ITC OTYCTH HAa ACONMHPAHUTC U CbBMECTHH IIPCAIIPUATHA, CA IIPCUIYNCACHHU,
KBACTO € HCO6XOAI/IMO, 32 Ad C€ OCHUIYPH CBOTBETCTBHUC ChC CUCTOBOAHATA ITOAUTHKA HA prHaTa.

HpI/I 32.I'y62. Ha 3HAYUTCAHO BAMAHIC HAA ACOLITHUPAHO APYKCECTBO prnaTa OIICHsBA M IIPMU3HABA BCAKA 3aI1a3CHA
HWHBECTHUIHSA B HCIO IIO CIIPABCAAHBA crourHocTt. Beska pasAuKa MEKAY OTICTHATA CTOUHOCT HAa MHBECTHUIIHITA B
ACOIUHUPAHOTO APYKECTBO IIPpH 32.I'y62. Ha 3HAYUTCAHOTO BAMSHHC W CyMaTa OT CIIpaBCAAHBATA CTOUHOCT Ha
3a11a3C¢HOTO Y9aCTHUC U ITOCTBIIACHUATA IIPU OTHHMCBAHCTO CE IIPU3HABA B nevdaAbaATa AT 3ary6aTa.

AKO AIAOBOTO YYACTHE B ACOLIMUPAHOTO APYKECTBO € HAMAACHO, HO O€3 3aryda Ha 3HAYHUTCAHO BAHUSHHE, CAMO
IIPOIOPIINOHAAHA YACT OT CYMHTE, IPU3HATH B APYIHsA BCCOOXBATCH AOXOA, C€ pekaacuduunpa B medardara
HAU 3ary0aTa.

4.7. CAeAKH B Uy>KAECTPAHHA BAAyTa

KOHCOAI/IAI/IpaHI/IHT (bI/IHaHCOB OTYCT € HM3TOTBCH B 6’bAI‘apCKI/I A€Ba, KOCTO € CbYHKLU/IOHaAHaTa BaAyTa Ha

I'pymara.

CAeAKnTE B YyKACCTPAHHA BAAyTa CE OTYMUTAT BBB (PYHKIIMOHAAHATA BAAYTA HA CHOTBETHOTO APYKECTBO OT
I'pymara mo odunmasuus oOMEHEH KypC KbM AaTaTa Ha cAeAKara (0OfBeHHA (DUKCHHI Ha bbArapcka HapoAHa
Oanka). [leqanbure 1 3arybmrTe OT KypCOBH PAa3AMKH, KOUTO BB3HUKBAT IIPU VPEHKAAHETO HA TE3UM CACAKH U
IIPEOLICHABAHETO HA IAPUYHUTE ITO3ULINN B 9y/KACCTPAHHA BAAYTA KbM Kpas HAa OTYCTHHSA IICPHUOA, CE IIPU3HABAT
B IIe9aA0aTa UAW 3arydara.

Hemapuanunre 1mo3uimm, ONEHABAHH 110 UCTOPHYECKA IIEHA B UYKACCTPAHHA BAAYTA, CE€ OTIHTAT IO OOMECHHHUA
KypC KbM AaTaTa Ha CAeAKaTa (He ca mpeoreHenn). Hemapuarwmre mosnium, OIEHABAHH IIO CIIPaBEAAHBA
CTOMHOCT B UyKACCTPAHHA BAAYT4, CE OTYHTAT II0 OOMEHHHA KYPC KbM AATaTa, HA KOATO € OIIPEACACHA
CIIPaBEAAHBATA CTOMHOCT.

4.8. OT1uyuTaHe 110 CErMEHTH

PBKOBOACTBOTO OIIpeA€Ad OIEpPATHBHHTE CEIMEHTH Ha 0a3aTa HAa OCHOBHUTE IIPOAYKTH M YCAYIH, KOHTO
mpeaaara I'pymara.

I'pymaTa oneprpa B CAeAHHUTE OM3HEC CETMEHTH:



®  JunHaHCOB CEKTOD;

"  IIPOHU3BOACTBEH CEKTOP;

- CCKTOP YCAYTH,
Beexknr ot Tesm omepaTMBHE CEIMEHTH C€ YIIPaBAABA OTAEGAHO, THH KATO 32 BCAKA IIPOAYKTOBA AMHHA CE
HM3IIOA3BAT PASAHMYHH TEXHOAOTHH, PECYPCH W MAPKETHHIOBH ITOAXOAHM. BcHYKH cAeAKm MEKAY cermeHTHTE ce
OCBIIECTBABAT 1O IIEHN HAa ChOTBETCTBAIIN CACAKH MEKAY HE3ABUCHMHI CTPAHH.
AxrtuBuTe Ha I'pymara, KOMTO He Ce OTHACAT AHMPEKTHO KbM AEHHOCTTAa HAa HAKOH OT CEIMEHTHUTE, HE Ce
PA3IIPEACAAT IIO CETMEHTH.

I/IHCbOpMaHI/IHTa OTHOCHO PE3YATATUTC HAa OTACAHHTC CETMCHTH, KOATO CC IIPCTACIKAA PCEIYAAPHO OT AHNIIATA,
OTTOBOPHH 32 B3EMAHC Ha OIICPATHBHU PCIICHUSA, HC BKAIOYBA ereKTI/ITe OT CAMHIYHH HCIIOBTApAEMHU CcpOnTHA.
dunHancoBuTe TIPUXOAHU U PA3XOAH CE€ BKAIOYBAT B PE3YATATHUTC HA OIICPATHUBHUTC CCTMCHTH, KOUTO PECAOBHO CC
TIPETACKAAT OT AHIIATA, OTTOBOPHM 32 B3EMAHC HA OIICPATHUBHU PCILICHMS.

He ca macronman IIPOMCHH B METOAHUTC 32 OIICHKA, U3ITOA3BAHHN 34 OIIPCACAAHE HA evIaA0aATa MAM 32.I'y62.T2. Ha
CEIMCHTUTE B IIPCAXOAHN OTYCTHH IICPHUOAM. He ce IIpuAara aCUMCTPHUYIHO PA3IMPCACACHHIC MCKAY CETMCHTHUTC.

4.9, ITpuxoan

[IprxoanTe BKAIOUBAT IPHUXOAHM OT ITPOAQKOA HA CTOKH H IIPEAOCTABSHE HA YCAYTH OT BCEKH CAMH OHM3HEC
cekrop Ha I'pymara. [Ipuxoaure OT OCHOBHITE CTOKH U YCAYIH Ca IPEACTABEHHU B ITosicHeHHE 10.

[IpuxoanTe ce oOmEHABAT IO CIPABEAAHBA CTOHMHOCT HAa IIOAYICHOTO HAH ITOAAEKAIIIOTO HAa IIOAYYaBaHE
BB3HATPAKACHIE, KATO HE CE BKAIOUBAT AAHBK AOOABEHA CTOMHOCT, THPTOBCKHTE OTCTBIIKM M KOAHYECTBEHN
pabaru, Hattpasenu ot I'pymara.

[IprxOoABT ce Ipu3HaBa, KOTATO Ca H3ITBAHCHH CACAHHTE YCAOBHSA:

e  Cymara Ha IIPUXOAA MOKE Ad OBAE HAACIKAHO OIICHEHA.

® BepOHTHO € HKOHOMHMYCCKHUTC U3TOAH OT CACAKATA AA 6rbAaT IIOAYYCHU;

o Hampaserure pasxoAM HAM TE3M, KOUTO IIPEACTOM AQd OBAAT HAIPABEHH, MOTAT HAACKAHO Ad OBAAT
OIICHEH;
o Kpurepunrte 3a mpumsHapaHe, KOHTO Ca CHENH(UYIHH 32 BCAKA OTAGAHA AekHOCT Ha I'pymara, ca

H3ITbAHEHH. Te ca OIPEACACHHU B 3aBHCHMOCT OT IIPOAYKTHTE MAHM JCAYTUTE, IIPEAOCTABEHH HAa KAHEHTA, H Ha
AOTOBOPHHUTE YCAOBHSA, KAKTO €4 U3AOKEHU ITO-AOAY.

4.9.1. IIpoaak6a Ha CTOKH

[Ipuxoa ce mpumsHasa, korato I'pymara e mIpexBbpAMAa Ha KyIyBada 3HAYHUMHUTE IIOA3H U PHCKOBE OT
coOCTBEHOCTTa HA IpeAocTaBeHuTe croku. Cumra ce, 4e 3HAYMMHUTE PHCKOBE H IIOA3H €4 IIPEXBBPACHH Ha
KYIIyBa4a, KOTATO KAHECHTBT € IIPHEA CTOKHUTE Oe3 Bb3paKeHNUE.

4.9.2. IIpeaocraBsAHE HA yCAYTH

[IpuxoanTe OT YCAYIH ce IPH3HABAT, KOTATO YCAYIUTE Ca IIPEAOCTABEHH B CBOTBETCTBHE CBC CTEIICHTA Ha
3aBBPIIEHOCT Ha AOTOBOPA KbM AQTaTa Ha KOHCOAUAUPAHUA (PHHAHCOB OTYET.

4.9.3. ITIpuxoAm OoT AMXBU

[IpuxoanTe OT AMXBH CE OTYHTAT TEKYIIO IO METOAQ HAa €(DEKTUBHUA AHMXBEH IIPOIICHT.

4.10. OmnepaTuBHH pa3zxoAn

OmneparuBHUTE PAa3XOAM C€ IPHU3HABAT B IIedaADaTa HAM 3aryOoaTa IIPH IIOA3BAHETO Ha YCAYIUTE HAN
MAaTEPHAAUTE HAU HA AATATA HA Bb3HUKBAHETO HM.

4.11. Pa3xoAuW 32 AUXBU U PA3XOAU IO 32€MH

PaszxoauTe 32 AMXBH Ce OTIHTAT TEKYIIO IO METOAQ HA €(PEKTUBHUA AHMXBEH IIPOIICHT.

PasxoauTe 110 3aeMu ce IPU3HABAT KATO Pa3XOA 34 IIEPHOAA, B KOUTO Ca Bb3HUKHAAU, B KOHCOAMAUPAHHUA OTUET
332 AOXOAUTE Ha peA ,,PuHaHCOBH pasxoan”.

4.12. TIleuaaba mam 3ary0a OT IIPEyCTAHOBEHU ACHHOCTH



[IpeycraHoBeHa ACHHOCT € KOMIIOHEHT Ha l'pymara, KOWTO HMAM € OCBOOOAECH, AW € KAACH(PHUIINPAH KaTO
ABPIKAH 32 TIPOAAKO, 1

° IIPEACTABASBA OIIPEACACH BHA OCHOBHA ACHHOCT HAHM OOXBAaIlla ACHHOCTH OT OIIPEACACHA reorpadcka
obaacr;

° € 9ACT OT OTACACH CHIAACYBAH IIAAH 3a IPOALKOA HA OIIPEACACH BHA OCHOBHA ACHHOCT MAH Ha ACHHOCTH
OT olpeAeAeHa reorpadcka 00AACT; HAT

®  IIPCACTABASABA ABIIEPHO IIPCAIIPHUATHE, IIPHAOOUTO C LIEA IIOCACABAIIIA IIPOAAKOA.

ITewanbara mAm 32.I'y62.T2. OT IIPCYCTAHOBCHI ACI>‘IHOCTI/I, KaKTO W KOMIIOHEHTHUTE Ha IIe9aAdaTa mAnl 32.I'y62.T2. oT
TIPCAXOAHH IICPHUOAH, Ca IIPCACTABCHU KAaTO CAHA CyMa B KOHCOAMAHUPAHUA OTYCT 34 AOXOAUTC.

Tasu cyma, KOATO BKAFOYBA II€9aADaTa HMAM 3aryOaTa CACA AAHBIIM OT IIPEYCTAHOBEHU ACHHOCTH U IIeYaAdara
HAHM 3ary0aTra CAGA AAHBIM B PE3YATAT OT OIECHABAHETO M OTIIMCBAHETO HA AKTHUBH, KAACH(PUIIMPAHU KATO
ADBPIKAHU 32 IIPOAAKOa (BK. moAcHeHue 4.21).

4.13. Penyranma

Penryraruara mpeAacTaBAfBa IPEBUIIEHHETO HAa CTOHMHOCTTA HA NIPHAOOMBAHE B OM3HEC KOMOMHAITHA HAA
CIIPABEAAMBATA CTOMHOCT Ha AcAa Ha I'pymaTta B IpmAOOHTHTE PASTPAHHMYMME HETHH aKTHBH (BK. IOACHEHHE
4.4). PenyraruATa ce OIEHABA IO CTOHMHOCT Ha IIPUAOOHMBAHE, HAMAACHA C HATPYIIAHHUTE 3aIyOH OT OOE3IIEHKA
(Bk. mosicaenue 4.17 3a naOpPMALIIA OTHOCHO TECTOBETE 32 OOE3IICHKA).

4.14. Apyru HeMaTepHMaAHH AKTHBU

Apyru HemaTepHAAHH AKTHBH BKAIOYBAT OCHOBHO codryepu. Te ce ordmrar mo IjeHa Ha IIPUAOOHBAHE,
BKAFOYBAINA BCHYKH IIAQTCHH MHT4, HEBB3CTAHOBIMH AAHBIIM M HAIIPABCHUTE IIPCKH PA3XOAH BbB BPbB3Ka C
IIOATOTOBKA Ha aKTHBA 3a eKkcraoaranmsd. [1pm mpumaoOmBaHe Ha HEMATEPHAACH aKTHUB B PE3YATAT Ha OM3HEC
KOMOHMHAIHA CeOCCTORHOCTTA My € PaBHA Ha CIIPABCAANBATA CTOMHOCT B ACHSA HA IIPUAOOMBAHETO.

HOCACABQ.L[IOTO OIICHsABAHC CC M3BBHPINBA ITIO IICHA HA HpI/IAO6I/IBaHC, HaMaAC€HA C HATPYIIAHUTC aMOPTH3ALII M1
32.I'y6I/I oT O663H6HK2.. HaHpaBeHI/ITC O663HCHKI/I CC€ OTYHUTAT KATO PaA3XOA M CC€ IIPHU3HABAT B KOHCOAHUAWPAHUA
OTHYCT 34 AOXOAHUTC 34 CbOTBCTHHUA IICPHUOA.

[TocaeaBamuTe pasxOAH, KOUTO Bb3HHKBAT BbB BPB3KA C ADYTHTE HEMATCPHAAHH AKTHBU CACA ITbBPBOHAYAAHOTO
UM IIpPH3HABAHE, CE IPU3HABAT B KOHCOAMAMPAHHA OTYET 32 AOXOAHTE B IIEPHOAA HA TAXHOTO BB3HUKBAHC,
OCBEH, aKO OAArOAApPEHNE HA TAX aKTUBBT MOKE Ad TEHEPUpPa ITOBEYE OT IIbPBOHAYAAHO ITPEABUACHHTE ObACIIIN
MKOHOMIYECKH ITOA3H H TE3U PA3XOAHM MOTAT HAACKAHO Ad OBAAT OIEHEHN M OTHECEHH KbM aKTHBA. AKO TE3H
YCAOBHSA Ca M3ITBAHEHH, PA3XOAUTE CE AOOABAT KbM CEOECTOMHOCTTA HA AKTHBA.

OcrarpyHaTa CTOHHOCT U IIOAG3HHAT JKHBOT HA APYTHTE HEMATCPHAAHH aKTHBU CE€ IIPCIEHABAT OT
PBKOBOACTBOTO Ha ' pymara KbM BCAKA OTYETHA AATA.

AMOPTH3AIINATA CE U3UMCAABA, KATO CE M3IIOA3BA AMHCHHUAT METOA BBPXY OIEHEHHUS ITOAC3EH CPOK HA TOAHOCT
Ha OTACAHHTE AKTUBH, KAKTO CACABA:

e Codryep 4 roanHn

PasxoanTte 3a aMOpTH3AIHMA Ca BKAIOYEHH B KOHCOAHAHPAHHA OTYET 32 AOXOAHTE HA PEA ,,AMOPTH3AIINN H
obes1ieHKa HAa He(DUHAHCOBH aKTUBH .

[Tewanbara mAm 3arybata OT IpoAaxkOaTa Ha APYIM HEMATCPHAAHN AKTHBH CE OIIPEACAS KATO PA3AMKA MEIKAY
ITIOCTBIIACHUATA OT IPOALKOATA 1 DAAAHCOBATA CTOMHOCT HA aKTHBUTE U CE OTPA3ABA B KOHCOAMAUPAHUSA OTHUCT
32 AOXOAMTE Ha PeA ,,[Teqanba/ (3ary6a) or npoaarkba HA HETEKYIU AKTHBH .

M30pasmAT IIpar Ha CBIIIECTBEHOCT 32 APYIUTE HEMAaTepHaAHN akTuBH Ha ['pymaTa e B pasmep ma 700 AB.

4.15. HmoTn, MaIIlMHU U CHOPBIKEHUA

I/IMOTI/ITC, MAIIIMHUTE B CBOPBKCHUATA CE OLICHABAT ITBPBOHAYAAHO ITO CC66CTOI>1HOCT, BKAOYBAIIa 1icHaTta Ha
HpI/IAO6I/IBaHC, KaKTO 1 BCUYKH IIPCKH PA3XOAHN 324 IIPUBEKAAHCTO HA AKTHBA B pa6OTHO CbCTOAHHE.



HOCACABQ.L[IOTO OICHABAHC HA UMOTHUTC, MAINNHUTC U CbOPBKCHUATA (663 CTOITAaHCKH I/IHBCHTap> C¢ U3BBpPIIIBA
110 IPEOILICHCHA CTOI>‘IHOCT, KOATO € paBHA Ha CIIPABCAAHBATA CTOMHOCT KbM AQTATA HA IIpCOIICHKATa, HAMAACHA C
HATPYIIAHUTC BIIOCACACTBHC AMOPTH3AINH I 32.I'y6I/I oT O663H6HK2., C M3KAIOYCHHC HAa CTOIIAHCKH HMHBCHTAP.
HaHpaBeHI/ITC TIPCOLICHKN CC IPEACTABAT B KOHCOAMAHPAHUA OTYCT 324 BCEOOXBATHHSA AOXOA B CC OTUHTAT 3a
CMETKA Ha COOCTBEHHA KAIIATAA (HpCOHCH’b‘ICH p636pB), aKO HC CC IIPCAXOKAAT OT HAYHUCACHH IIPEAH TOBA
pasxoAm. HpI/I HpOAa>K6a UAW OTIIMCBAHEC Ha ITPCONCHCHUSA AKTUB OCTAHAAMUAT IIPCOLICHBYICH PE3CPB CC OTpa3ABa
3a CMCTKA Ha HCPA3SIIPCACACHATA nevan0a.

KoM AaTaTta Ha CbI/IHaHCOBI/IH OTYCT CbOpMI/IpaHI/IHT TIPpCOLNCHBIHUA PE3CPB HA ADBPIICPHUTE APYKECTBA €
CAUMHMHHUPHAH, BCACACTHBC Ha HAIIPABCHUTC KOHCOAMAAITMOHHN IIPOICAYPH. Hp63 OTYCTHUTC IICPHOAH
TIPCAIIPHUATHCTO MamKa He TIpUTCIKABA UMOTH, MAIIITHU 1 CbOPBKCHUS.

HOCACABaLHOTO OICHsABAHC HAa CTOIIAHCKH HMHBCHTApP CC H3BBPINBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaA€HaA C

HATPYIIAHUTC aMOPTH3AIWUHN 32.I'y6I/I oT O663H6HK2\.. HaHpaBeHI/ITC O663HCHKI/I C€ OTYHUTAT KATO PaA3XOA H CC
TIPpU3HABAT B KOHCOAMAUPAHUSA OTUCT 32 AOXOAUTE 32 CbOTBCTHUS IICPHUOA.

[TocaeaBammnTe pasxoOAHM, CBBP3AHH C OIIPEACACH aKTHB OT MMOTH, MAIIINHU M CbOPBKCHUSA, CC IIPUOABAT KBM
OaAraHCOBaTA CymMa Ha aKTHBA, KOTATO ¢ BepOATHO ['pymara Aa MMa HMKOHOMHYECKH IIOA3H, HAABHIIIABAIIIN
ITbPBOHAYAAHO OIICHCHATA C(DEKTUBHOCT HA CBIIECTBYBAIIMSA AKTHB. BCHYKH APYTH IIOCACABAIIM PA3XOAH CE
IIPU3HABAT 32 PA3XOA 32 IIEPHOAQ, B KOHTO Ca HAIIPABCHIL

OcrarpyHaTa CTOHMHOCT H IIOAC3HHAT JKHBOT HA HMOTH, MAIIHHH M CBOPBKCHHA CE IIPEICHABAT OT
PBKOBOACTBOTO KBM BCAKA OTYETHA AATA.

VMoTH, MAIIMHYE U CHOPBKEHHSA, IPUAOONTH IIPHU YCAOBHATA HA (PUMHAHCOB AWM3HHTI, CE AMOPTH3HNpAT Ha 0asa
Ha OYAKBAHHA IIOA€3CH CPOK Ha TOAHOCT Ha IIOAOOHH CcOOCTBeHHM akTuBM Ha I'pymara, mAam Ha Oaza Ha
AMBHHTOBHS AOTOBOP, aKO HETOBHAT CPOK € IIO-KPATBK.

AMOpPTH3AINATA HA HMOTH, MAIIINHA U CHOPBKCHHUA CE M3YHCAABA, KATO CE M3IIOA3BA AMHCHHUAT METOA BBPXY
OIICHEHUS IOAC3CH KUBOT HA OTACAHHTE TPYIIN AKTHUBH, KAKTO CACABA:

° Crpaan 20-70 roamHNI

° Mammuan 7-18 roansn

e  Tpaucnopruu cpeactsa 8-18 roanan

° Cromancku MHBEHTAp 8 roanHN

° Kowmmmrorpn 4 roAmHEN

PasxoanTe 32 aMOPTH3AIHA Ca BKAIOYCHH B KOHCOAMAHPAHHA OTYET 32 AOXOAHTE HA PEA ,,AMOPTH3AIHH 1
obes1eHKa Ha He(PUHAHCOBH aKTUBH .

[Tewanbarta nam 3ary0ara OT MpoAakOa HAa aKTHB OT UMOTH, MAIIIMHA U CbOPBKEHUA CE OIIPEACAS KATO PA3AMKA
MEKAY IIOCTBIIACHHATA OT IIPOAAKOATA M OAAAHCOBATA CTOHHOCT HA AKTHBA M CC IIPU3HABA B KOHCOAHAHPAHUSA
OTYET 32 AOXOANTE Ha PeA ,,[Teqanba/ (3aryba) or mposaxba HA HETEKYIHM aKTUBH .

M36panusAT mpar Ha ChIIECTBEHOCT 32 UMOTH, MAIIIMHU U ChOpbiKkeHusA Ha I'pymara e B pasmep Ha 700 AB.
4.16. Anzunr

4.16.1. CueToBOAHA MOAUTHKA, IPHAOKIMA CA€A 1 aryapu 2019 r.

I'pynara xato Am3mHroaarea

CueroBoaHaTa moAuTHKa Ha I'pymara ceraacao MCPO 16 He ce e IpOMEHHAA CHPAMO CPABHUTEAHHUSA IIEPHOA.

Karo amsmnroaarea, I'pymara kaacudumnmpa CBOUTE AH3UHIOBU AOTOBOPH KaTO OIEPATHBEH HAM (PUHAHCOB
AM3HWHT.

AwnsuHaroBusAT AOTOBOp ce KAaCH(bHHHpa KaTO AOTOBOp 32 (bI/IHaHCOB AW3WHI, AaKO C HEroO C€ IPEXBBPAAT IIO
CBhIIIECTBO BCUYKH PHUCKOBC U M3rOAH OT COOCTBEHOCTTA BBPXYy OCHOBHHSA AKTHUB, 1 KATO AOTOBOP 32 OIICPATHUBCH
AW3WHI, aKO C HETO HE CC IIPCXBBPAAT IIO CBHINCCTBO BCHUYKH PHCKOBC M H3TOAM OT COOCTBEHOCTTA BBPXY
OCHOBHMA AKTHB.



4.17. TecroBe 3a o0e3lleHKa HA peIyTalydA, APYTM HEMATEPHAAHU AKTHBH M HMMOTH, MAIIUHU U
CHOPBIKEHUA

HpI/I HN3YHNCASIBAHC Ha pasMepa Ha O663HCHKaTa prnaTa ACCbI/IHI/Ipa HA-MAaAKaTa pasrpaHu9uMa rpyra akTHUBH,
32 KOATO MoraTtr Aa 6’1)A2.T OIIPCACACHH CAMOCTOATCAHHN IIAPUYHH IIOTOIH (CAI/IHI/IL[a, TCHCpHpAIIa IIAPHUIHI
HOTOHI/I). B PE3YATAT Ha TOBA HAKOM OT AKTHUBHUTC ITOAACKAT HaA TCECT 32 O663H6HK2. Ha MHAHUBHUAYVAaAHA 62132., a
Apyra - Ha 0a3a Ha CAMHHIIA, TCHEPpHUpAIla ITAPpUYIHH ITOTOITH. PCHyTaL[I/IHTa € OTHCCCHA KbM CAWHHUIIUTC,
TCHCPpHUPAITHU ITAPUYIHHU ITOTOLH, KOUTO BCPOATHO IMNC U3BAMYAT ITOA3H OT CBHOTBCTHATA OusHec KOM6I/IH2.L[I/IH %8
KOHTO IIPCACTABAABAT HA-HUCKOTO HUBO B prHaTa, Ha KOCTO PBKOBOACTBOTO Ha6AIOA2.Ba pemyranusaTa.

EAI/IHI/IL[I/ITC, TCHCPpHUpAIIHU ITAPUYHH ITOTOIIH, KBM KOHUTO € OTHECCHA peIyTranuATra, CC TCCTBAT 324 O663H6HK2.
ITIOHC BCAHBX TOAHIIIHO. Bcuuku APYTH OTACAHH AKTHUBU HWAW CAMHHIIN, I'CHCPHUPAINN ITAPUYHH ITOTOIM, CC
TECTBAT 34 O663H6HK2., KOTaTO CHLOWUTHA HAN IIpOMsAHA B obcTosATeACTBATA UHAWUKHPAT, Y€ TAXHATA OaAaHCOBA
CTOMHOCT HE MOMKE Ad 6’bAC Bb3CTAaHOBCHA.

3a 3aryba oT OOe3leHKa ce IIPU3HABA CyMaTa, C KOATO OAaAAHCOBATA CTOMHOCT Ha AAQAEH aKTHB MAHM EAHMHHIIA,
reHEpHpAIla IIAPUYHN IIOTOIM, IIPEBHUINABA BB3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-BHCOKATa OT
CIIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3XOAHTE II0 IPOAAKOA HA AAACH aKTHB, M HEroBaTta CTOMHOCT B
yrmoTpeba. 3a Aa OIIPEACAH CTOHHOCTTA B yIOTPeDa, PBKOBOACTBOTO Ha I'pymara M3YmCAfBA OYAKBAHNTE
ODbACIIN ITAPHYHN IIOTOLM 32 BCAKA CAMHHUIIA, ICHEPHUPAINA IIAPUYHHU IIOTOLM, U OIPEACAS ITOAXOAALLIHS
AMCKOHTOB (DaKTOpP C ILIEA KAAKyAHpPaHE Ha HACTOAIIATA CTOHHOCT HAa TE3H IIAPUYHH IoTonn. AaHHHTE,
M3IOA3BAHU IIPU TECTBAHETO 3a OOE3LEHKa, ce OasupaT Ha IIOCACAHHA OAOOpeH Oroaxer Ha ['pymara,
KOPUTHpPaH IIPH HEOOXOAUMOCT C IIEA €AUMHHHpaHE Ha edeKTa OT ODBACIIN PEOPTaHMU3ANMH H 3HAYUTEAHH
moAoOpeHns Ha akTHBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA CAMHUI, TCHEPHPAIIA
[IAPUYHH IIOTOLH, U OTPAa3ABAT CbOTBETHHA UM PHUCKOB IIPOMHA, OIICHEH OT PBKOBOACTBOTO Ha I'pymara.

3aryOure OT OO€3LEHKAa HA EAMHHIIA, I€HEPHUpAIA IIAPUYHU IIOTOIM, CE PAa3IpPEACAAT B HAMAACHHE Ha
OaAaHCOBATA CTOHHOCT ITBPBO HA PEIYTALIMATA, OTHACAINA CE KbM Ta3M CAMHHII, M CACA TOBA HA OCTAHAAUTE
AKTHUBH OT CAMHHIIATA, IIPOIOPIIMOHAAHO Ha OaAaHCOBATA UM CTOHHOCT. C M3KAIOYCHHE HA PEIyTAHATA 3a
BCHYKI APYTH aKTHBH Ha | pyIrara pbKOBOACTBOTO IIPELICHABA ITOCACABAIIO AAAHM CHINECTBYBAT MHAHKAIIMH 34
TOBa, 9e 3ary0bara OT OOE3IICHKA, IIPHU3HATA B IIPEAXOAHH TOAMHH, MOKE BEYE A2 HE CBIIECTBYBA MAU Al €
HamaAreHa. OOE3IeHKa, IIPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, aKO BB3CTAHOBHMATA CTOHHOCT Ha
CAMHHIIATA, TCHEPHUPALIA TAPHYHI ITOTOLN, HAABHUIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.18. HHBeCTULIMOHHU UMOTH

I'pymaTa oTumTa KaTO MHBECTHIIMOHHH HMOTH 3€Mf, CTPaAH, MAIIMHHI H OOOPYABaHE, KOHTO CE ABPKAT 32
[IOAYYABAHE HA IIPHUXOAH OT HACM M/HAH 32 YBEAHMYCHIE HA KAIIUTAAL, IO MOACAA HA CIIPABEAAUBATA CTOHHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC UMOTH C€ OICHABAT IIBPBOHAYAAHO IIO C666CTOI>‘IHOCT, BKAXOYBAIIlA IIOKYyIIHATa II€HA 1
BCAKAKBH PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHN C HHBCCTHIHOHHHA HNMOT, HAIIpPUMCEP XOHOPApPpH 34 IIPaBHU
YCAYTH, AAHBIIN IIO IIPEXBBPAAHC HA IMOTA T APYTH PAa3XOAM ITO CACAKATA.

I/IHBCCTI/IHI/IOHHI/ITC TMOTH C€ IIPCOIICHABAT HAa TOAHWIITHA 0a3a W ce BKAIOYBAT B KOHCOAMAHUPAHUSA OTYCT 32
CbI/IHaHCOBOTO CbCTOSIHHUC IIO IIA3aPHUTC HM cronnoctu. Te ce OIIPCACAAT OT HE3ABHUCHMH OICHHUTCANI C
HpOCbCCI/IOHaAHa KBaAH(bHKaLIHH 1 3HAYHUTCACH HpOCbCCI/IOHaACH OIIUT B 3aBHCHMOCT OT XapaKTcpa M
MCECTOHAXOXKACHHCTO HA MHBCCTUITMOHHUTC UMOTH, 633Hpafn<n CC Ha AOKA3aTCACTBA 32 ITa3apHHUTE YCAOBHS.

Besaka mewanba mam 3ary6a OT ITPOMSAHA B CIIPAaBCAAHUBATA CTOUHOCT UAHU OT HpOAZDK6a Ha AAACH MHBCCTUITMOHCH
MOT C€ IIpHU3HaBa HE320aBHO B IIEYaAOATA MAH 32.I'y62.T2. Ha pceA ,,HpomHa B CIIpaBCAAMBATA CTOMHOCT HA

WHBECTUIIMOHHU UMOTH .



ITocaeaBamuTe pasxoAW, CBBP3aHH C WHBECTUIIMOHHN HMOTH, KOHTO BEYE CA IIPU3HATH B KOHCOAHAHUPAHUIA
dunancos oruer Ha I'pymara, ce mpuOaBAT KbM OaAaHCOBATA CTOMHOCT Ha HMOTHTE, KOTATO € BEPOATHO
I'pymara Aa moAyun OBAEIIN MKOHOMHYECKH IIOA3H, HAABHIIABAIIM IIbPBOHAYAAHO OIICHEHATA CTOMHOCT Ha
CBITIECTBYBAIIIUTE MHBECTUIIMOHHN HMOTH. BCHYKH APYTH ITOCAEABAIIIN Pa3sXOAHM CE€ IIPU3HABAT 34 Pa3XxOA B
IIEPUOAA, B KOUTO Ca Bb3HUKHAA.

I'pymara oTmmcBa MHBECTHIIMOHHHUTE CH MMOTH IIPH IIPOARKOATA UM HAW IIPH TPAHHOTO HM H3BAKAAHE OT
yroTpeba, B CAy9ail 9e He CE€ OYAKBAT HUKAKBY MKOHOMHYCECKH H3TOAH OT TAXHOTO OCBOOOkAaBaHe. [legarbure
MAHM 3aryOnTe, BB3HUKBAINN OT M3BALKAAHETO HM OT yIIOTpeOAa HAM TAXHATA IIPOAAKOA, Ce IIPU3HABAT B
KOHCOAUAMPAHNA OTYET 32 IIe9aAdara HMAM 3ary0ara M CE OIPEACAAT KATO PA3AHKA MEXKAY HETHHTE
ITOCTBIIACHUSA OT OCBODOMKAABAHETO HA AKTHBA M OAAAHCOBATA My CTOMHOCT.

[Ipuxoante OT HAEM M OICPATHBHUTE PA3XOAHM, CBBP3aHHM C MHBCCTUIIMOHHH HMOTH, CE€ IIPEACTABAT B
KOHCOAMAUPAHHA OTYET 34 IIeYar0aTa HAHM 3aryoaTa CbOTBETHO Ha peA ,, I Ipuxoan ot mpoaaxOn’ u pea ,,Apyru
pasxoan”.

4.19. ®duaaHCOBU MHCTPYMEHTH

4.19.1. ITpu3HaBaHe U OTHUCBAHE

PuaarcoBuTe akTHBH U (PHHAHCOBHTE ITACHBH CE€ IIPH3HABAT, KOrato ['pymara craHe crpaHa 110 AOTOBOPHHTE
yCAOBHA HA (DUHAHCOBHSA HHCTPYMEHT.

DuHaHCOBUTE AKTUBH CE OTIIMCBAT, KOTATO AOTOBOPHHUTC IIpaBa BBPXY IMAPHIHHUTC IIOTOLH OT (bI/IHaHCOBI/IH
AKTHUB U3THUYAT UAH KOIraTO (bI/IHaHCOBI/IHT AKTHB M ITI0 CBhIIIECTBO BCUYIKH PHCKOBC U U3TOAHU CC ITPCXBBPAAT.
DuHAHCOBUTE ITACUBHU CE OTIIMCBAT, KOTATO 3aABAKCHHETO, IIOCOYCHO B AOTOBOpPA, € M3IIBAHCHO, € OTMCHCHO
HUAU CPOKBT MY € U3TCKDA.

4.19.2. Kaacudukanmsa u IrbpBOHAYAAHO OIIEHABAHE HA (PMHAHCOBH AKTHUBU

[TepBOoHAYAAHO (PHHAHCOBUTE AKTHUBH CE OTYUTAT IIO CIIPABEAAHBA CTOMHOCT, KOPHUTHPAaHA C PasXOAHTE IIO
CAEAKATa, C M3KAIOYEHNE Ha (DMHAHCOBUTE AKTHBH IIO CIIPABEAAHBA CTOMHOCT IIpE3 IeYaAdaTa MAN 3arydoara u
TBPIOBCKUTE B3EMAHMUA, KOUTO HE CBABPKAT CBINECTBEH (DMHAHCOB KOMIIOHEHT. [IbpBOHAUaAHATA OIlCHKA HA
puHAHCOBUTE AKTHBH 11O CIIPABEAANBA CTOIHOCT IIPE3 IIeYaA0aTa HAH 3aryOaTa He Ceé KOPUTHPA C PA3XOAUTE 10
CAEAKATA, KOUTO CE€ OTYHTAT KATO TEKYIIH Pa3sXoAd. [I'bpBOHaYaAHATA OIEHKA HA THPTOBCKATE B3EMAHUA, KOUTO
HE ChABPIKAT CHIIECTBEH (DUHAHCOB KOMIIOHEHT IIPEACTABAABA IIeHATa Ha CAeAKaTa cbraacio MCPO 15.

B zaBucmMocT OT HauMHA Ha ITIOCAEABAIIO OTYMTAaHE, (DUHAHCOBHUTE AKTUBU CE KAACH(HUIUPAT B CAHA OT
CAEGAHHTE KATETOPHUU:

ABATOBH HHCTPYMEHTH 110 aMOPTHU3HPAHA CTOMHOCT;

pUHAHCOBHU AKTHUBU 11O CIIPABEAAHBA CTOMHOCT IIPE3 IIe9aAdaTa HAU 3aryoara;

pUHAHCOBH aKTHBU IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA C HAH 0e3
pexAacuduranys B medaAdaTa HAU 3ary0aTa B 3aBUCHMOCT AAAM CA ABATOBH MAH KAIIUTAAOBU MHCTPYMEHTH.
Kaacudukaruara Ha (pUHAHCOBHUTE aKTHBU CE OIIPEACAA Ha 0a3aTa HA CACAHUTE ABE YCAOBHA:
OomsHec MOAEABT Ha ['pymiara 3a yrpaBaeHne Ha (PUHAHCOBHUTE aKTHUBU;

XAPAKTCPUCTUKUTE HA AOTOBOPHUTC ITAPUYIHH ITOTOILI HA (1)I/IHaHCOBI/IH AKTHUB.

Bcuyakn mpuxoAu U pa3xOAH, CBBP3aHH ¢ (PHHAHCOBUTE aKTUBH, KOUTO Ca IIPU3HATH B evarbaTa u 3ary0ara, ce
BKAFOYBAT BbB (DHHAHCOBH Pa3sXOAH, (DHHAHCOBH IIPUXOAU HAH APYTH (DHHAHCOBU IIO3HUIIMH C N3KAIOYCHHUC Ha
oDe3IIeHKaTa HA THPTOBCKUTE B3EMAHUSA, KOATO CE IIPEACTaBsA HA PEA APYIH PAa3XOAU B OTYCTA 32 IIe9aA0aTa HAN
3arybara.

4.19.3. ITocaeaBario oneHsABaHe HA (PUHAHCOBU aKTUBH

PHuHAHCOBHU AKTUBU 10 aMOPTU3UPaAHA CTOHHOCT



DuHAHCOBUTE AKTUBH CE OICHABAT IIO AMOPTHU3HUPAHA CTOI>‘IHOCT, AKO AKTHUBUTC U3ITBAHABAT CACAHHUTC KPUTCPHUHU
1 HC Ca OIIPCACACHH 32 OIICHABAHC IIO CIIPABCAAMIBA CTOUHOCT Ipe3 nevdaAdaTa u 3ary6aTa:

prnaTa VIIpaBAfBa aKTUBHUTC B PAMKHUTC Ha OusHec MOACA, 9HATO ICA € Ad AbPXKHU (bI/IHaHCOBI/ITC AKTHUBH
I Aa C’b6I/Ipa TCXHHUTC AOTOBOPHU ITAPUYHU ITOTOIIH,

CBIAACHO AOIOBOPHHTC YCAOBHUA HaA CbI/IHaHCOBI/IH AKTHB Ha KOHKPCTHH AATH BB3HHUKBAT ITAPUYIHH
IIOTOIIH, KOUTO Ca CAMHCTBCHO ITAAIITAHMSA ITO TAABHHUIIA M AXBAa BbPXY HEIIOraC€HATa CyMa HAa TAABHHUIIATA.

Tasn KaTCTOPHS BKAXOYBA HCACPHUBATHBHI CbI/IHaHCOBI/I AKTHUBHX KaTO 3a€EMH M B3CMaHHA C (bI/IKCI/IpaHI/I AN
OIIPCACATIMH ITAAIIIAHMWS, KOUTO HE CC€ KOTHPAT Ha AKTHBCH IIa3ap. CACA II'bPBOHAYAAHOTO IIPHU3HABAHC TE CC
OIICHABAT IIO aMOPTHU3HUpPaAHA CTOUHOCT C M3IIOA3BAHE HA METOAA HaA CCbCKTI/IBHaTa AMIXBa. AI/ICKOHTI/IpaHC HC CC
H3BBPIBA, KOTATO CCbCKT’bT OT HEIroO € HCECBIIICCTBCH. prnaTa KAaCH(bHHHpa B Tasw KATCTOPHS IIApHUTC M
TTAPUYIHUTC CKBUBAACHTH, TBPTOBCKUTE U I'OAfIMA FACT OT APYITUTC B3CMaHMUA.

T'bproBeku B3eMaHUSA

TbproBckuTe B3EMaHHA Ca CYMHU, ABAJKUMU OT KAUEHTH II0 AOTOBOPH 32 ITOKYIIKO-IIPOAAKOA HA IIEHHH KHIKA U
AOTOBOPH 34 LIECHSA, U3BBPIICHU B OOMYAMHHUA XOA Ha CTOIAHCKAaTa AeHHOCT. OOHMKHOBEHO Te C€ ABAKAT 32
YpEeKAAHE B KPATBK CPOK M CACAOBATEAHO Ca KAACH(HUIIMPAHH KATO TEKYIIU. [BPTrOBCKHATE B3EMaHUA Ce
IIPU3HABAT IIBPBOHAYAAHO B pa3Mep Ha OE3YCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CBABPKAT 3HAYUTEAHH
KOMIIOHeHTH Ha (uHaHcupane. I'pymara ABpKH TBPIOBCKATE B3eMaHHSA C IIEA CHOHpPAaHE Ha AOTOBOPHHUTE
IIAPUYHA ITOTOIIM M CACAOBATEAHO TH OIIEHABA IO aMOPTH3HMPaHA CTOMHOCT, KaTO H3IIOA3BA METOAQ HA
edpexTuBHATA ANXBA. AMCKOHTHPAHE HE CE U3BBPIIBA, KOTATO €(PEKTHT OT HETO € HECHIIIECTBEH.

®uUHAHCOBH AKTHUBU IO CIIPABEAAUBA CTOMHOCT IIpe3 Ieyasbara man 3aryoara

DuHAHCOBH aKTUBH, 32 KOHTO HE € IIPUAOKHM OH3HEC MOACA ,,ABPKAHH 32 CBOHpPAHE HA AOTOBOPHHUTE
IIAPUYHHU IIOTOIH* MAH OH3HEC MOAEA ,ADBPKAHH 32 CbOHMpPAHE H HPOAAKOA™, KAaKTO M (PHHAHCOBU AKTUBH,
YHUNATO AOTOBOPHHU IAPUYHHU IIOTOLM HE €4 EAHMHCTBEHO IIAAINAHHMA HA TAABHUIA U AHXBH, CE OTYHTAT IIO
CIPAaBEAAHBA CTOMHOCT IIpe3 medaAbarta mAn 3aryoara. Bemukm AepuBaTuBHH (DHMHAHCOBH HHCTPYMEHTH CE
OTYNTAT B TA3W KATErOPUA C M3KAIOYEHHE Ha TE3H, KOUTO Ca OIPEACACHH U €(EKTUBHU KATO XCAKHPAIIN
HHCTPYMEHTH U 32 KOUTO CE€ IIPUAArAT U3UCKBAHUATA 32 OTYUTAHE HA XCAKHPAHETO.

[IpomennTe B CIpaBEAANBATA CTOHMHOCT Ha AKTUBHTE B Ta3W KATETOPHA Ce OTPA3fABAT B I€9aAdaTa M 3aryoara.
CrpaBeaArBaTa CTOMHOCT Ha (DUHAHCOBHTE AKTUBH B Ta3W KATCTOPHA CE OIIPEAEAA Upe3 KOTUPAHHU IIEHH Ha
AKTHUBCH ITa3ap MAH YPE3 U3IMOA3BAHC HA TCXHUKHM 32 OIICHABAHC, B CAY“IaI‘/'I Yc HAMA aKTHUBCH IIasap.

®@UHAHCOBHU AKTUBH II0 CIIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA

I'pymrara otumra pMHAHCOBUTE aKTHBU IIO CIIPABEAAMBA CTOMHOCT B APYI BCEOOXBATEH AOXOA, 4KO aKTHUBHTE
OTrOBapPAT HA CACAHUTE YCAOBHA:

prnaTa VIIpaBAfiBa aKTUBUTC B PAMKHUTC Ha OusHec MOACA, 9HATO ILIEA € Ad ABPKHI (bI/IHaHCOBI/ITC AKTUBU,
3a Aa C’b6I/Ipa AOTOBOPHH ITIAPHUYHHN IIOTOIH 1 Ad T ITPOAABA; 1

Cpbraacuo AOTOBOPHHUTC YCAOBHS HA CbI/IHaHCOBI/IH AKTHUB Ha KOHKPCTHHU AATH BBb3HHUKBAT ITAPUYIHH ITOTOIIH,
KOHTO Ca CAMHCTBCHO ITAAIAHMSA HA TAABHUITA 1 AUXBHU BBbPXY HCIIOTACCHATA CyMa HAa I'AABHHUIIATA.
DUHAHCOBU AKTUBH 110 CITpaBCAAHBA CTOUHOCT IpeE3 APyT BCEOOXBATEH AOXOA BKAIOYBAT:

KammnrasroBu TOCHHM KHIKA, KOUTO HC Ca AbPXAaHH 34 ThPIryBaHC M KOUTO prnaTa HCOTMECHHMO € H36pa/\o
IIpX ITbPBOHAYAAHO IIPU3HABAHC, Ad IIPU3HAC B TA3H KATCTOPHS.
HpI/I OCBO60>KAaBaHCTO OT KAIIUTAAOBH HMHCTPYMCHTH OT Ta3W KaTCropus BCAKA CTOI>‘IHOCT, OTYCTCHA B
TIPCOLICHBbIHUA PE3CPB HA MHCTPYMCHTHUTE CE HPCKAaCI/ICbI/IHI/Ipa B HEPA3IIPCACACHATA mevgaAoa.

4.19.4. OGe3nenka Ha (PUHAHCOBU AKTUBH



Nsuckpannara 3a obesmenka cbraacio MCPO 9 wmsmoasBar mosede uHAOPMAIHUA, OPHEHTHPAHA KbM
ODBACIIICTO, 33 Ad IIPU3HAAT OYAKBAHNTE KPEAUTHH 3aIyOH — MOACABT 32 ,,04aKBAHNTE KPEAUTHH 3aryom™".
WNucTpymMeHTHTE, KOHTO IOMAAAT B OOXBaTa HAa HOBHUTC N3HMCKBAHNSA, BKAIOYBAT 3a€MH H APYTH ABATOBH
pUHAHCOBHU AKTHBH, OLICHABAHN II0 AMOPTH3HNPAHA CTOIMHOCT U THPTOBCKU B3CMAHUS.

[IprsHaBaHeTO HA KPEANTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CHOMTHE C KpEeAUTHA 3arydoa. Bmecto
ToBa I'pymara pasraexaa IO-ITHPOK CHEKTHP OT HHQOPMAIUA IIPH OIEHKATA HAa KPEAUTHHA PHCK H
OIICHABAHETO HA OYAKBAHUTE KPEAUTHH 3aryOH, BKAIOYHTEAHO MHUHAAM CHOUTHSA, TEKYIIH YCAOBHSA, Pa3yMHU U
ITIOAABPIKAIIN IIPOTHO3M, KOUTO BAHAAT BBPXY OUYAKBAHATA CHOMPAEMOCT Ha OBACIINTE ITAPHUYIHH IIOTOLM Ha
MHCTPYMEHTA.

TeHproecku u Apyru (pMHAHCOBU B3€MAHUA

I'pymara e paspaboTmaa MOACA 34 H3YMCACHHE HA OYAKBAHM KPCAUTHH 3aryOM CBIAACHO H3MCKBAHHATA Ha
MC®O 9, Ha 6asa BEpOATHOCTTA OT HEH3IIBAHCHHE IIPE3 IEANA CPOK HAa HMHCTPYMEHTA B 3aBUCHMOCT OT
IPUCHINNA KPEeAUTEH prcK.OYakBaHUTE KPEAUTHH 3aIyON IIPEACTABASBAT OYAKBAHHUAT HEAOCTUT B AOTOBOPHUTE
[IAPUYHU IIOTOIM, KATO CE MMa IIPEABHA BB3MOMKHOCTTA 3a HEU3ITBAHCHHE BBB BCEKM MOMEHT OT CPOKa Ha
punanCcOBuA MHCTpyMeHT. ['pymara M3moAsBa CBOS HATPYIIAH OIINT, BBHIMHH [IOKa3aTeAn W HHQOPMAIUA B
ABATOCPOYEH IIAAH, 32 Ad H3YHCAN OYAKBAHNTC KPECAUTHH 3aryOHM dYpe3 PasIpPEACASHETO HA KAHUCHTHTE IIO
MHAYCTPHH U CPOYHA CTPYKTYPa Ha B3EMAHUATA M M3IOA3BANKNA MATPHIIA HA IIPOBU3HUTE.

4.19.5. Kaacudukanmsa u oreHABaHEe HA (PMHAHCOBUTE NACUBU

DuHaHCOBUTE IIACUBU HA fpyHaTa BKAIOYBAT DAHKOBH 3aCMH, TBPTOBCKH 1 APYIH 3aABAKCHUA.

®uHAHCOBUTE HACHUBU CE OIEHABAT ITBPBOHAYAAHO IIO CIPABEAAMBA CTOMHOCT H, KBACTO € IIPHAOKHIMO,
Ce KOPUTHPAT IIO0 OTHOIIEHHE HA PA3XOAUTE IO CACAKATA, OCBEH 2aKO l'pymara He € OIPEACAHMAO AAACH
prHAHCOB ITACHB KATO OIEHABAH ITO CIIPABEAANBA CTOMHOCT IIpe3 mevarbaTa 1 3aryoara.

®uHAHCOBUTE ITACHBH CE€ OIEHABAT IIOCACABAIIO IIO AMOPTH3HPAHA CTOMHOCT, H3ITOA3BAMKH METOAQ Ha
edpekTHBHATA AMXBA, C H3KAIOUEHUE HA ACPUBATUBU U (DUHAHCOBU ITACHBH, KOUTO Ca OIIPEACACHH 3a OIICHABAHE
II0 CIIPaBEAAMBA CTOMHOCT IIpe3 IIe9aAbaTa HAM 3aryoara (C M3KAIOYEHHE Ha ACPHUBATUBHU (DHHAHCOBH
HHCTPYMEHTH, KOUTO Ca OIIPEACACHN 1 e(DEKTHBHI KATO XEAKHPAIT] HHCTPYMEHT).

3aeMH ca B3€TH C IIEA ABATOCPOYHO IIOAIIOMAraHe Ha AeiHOcTTa Ha I'pymara. Te ca orpasenm B ordera 3a
dpunanCcOBOTO ChcTOAHME HA ['pyIaTa, HETHO OT Pa3XOAUTE IIO IIOAy4YaBaHETO Ha 3aemuTe. PUHAHCOBU PasXxoAn
KATO IIPEMUs, IIAATAMA IIPH YPEKAAHE HA ABATA HAH OOPATHOTO My HM3KYIIyBAaHE, M IIPEKU PA3XOAH IIO CACAKATA
Ce OTHACAT B OTYETA 3a AOXOAHUTE HA IIPUHIINIIA HA HAYUCACHHETO, KATO CE U3IIOA3BA METOADBT Ha €(DEKTHBHHA
AMXBEH IIPOIICHT, U C€ IPUOABAT KbM IIPEHOCHATA CTOHHOCT Ha (PHHAHCOBHUSA IIACHB AO CTCIICHTA, B KOSATO TE HE
Ce YPEKAAT KbM Kpaf Ha IIEPUOAA, B KOITO Ca Bb3HUKHAAL

T'BPrOBCKUTE 3aABAKEHIA CE IIPU3HABAT IIBPBOHAYAAHO 110 HOMHHAAHA CTOHHOCT M BIIOCACACTBHE CE€ OILICHABAT
II0 AMOPTH3HUPaHA CTOHHOCT, HAMAAEHA C ITAAIIAHUA 110 YPEHKAAHE Ha 3aABAKEHUECTO.

AuBUAEHTHTE, IIAQATHMH HA AKIHOHEPHUTE, C€ IIPU3HABAT, KOIaTO AMBHACHTHTE Ca OAOOpPEHH Ha OOIIOTO
CHOpaHUE Ha AKIIMOHEPHUTE.

Bcuukn pasxoAm CBbpP3aHH C AHXBH H, aKO € IIPHAOXKHMO, IIPOMEHH B CIIPABEAAHBATA CTOMHOCT Ha
HHCTPYMEHTA, KOUTO CE OTYUTAT B II€9aAdaTa MAHM 3aryOaTa, Ce BKAIOYBAT BBB (PHHAHCOBUTE PA3XOAH HAH
puHAHCOBUTE IIPUXOAH.

4.20. MarepuasHu 3a11acH



MaTepI/IaAHI/ITe 3a11aCl BKAFOYBAT MATCPHMAAHM, HC3ABBPIICHO IIPOM3BOACTBO M CTOKH. B cebecronmocrra Ha
MATCPpHUAAHHUTE 3aIlaCl CE€ BKAXOYBAT AHPCKTHHUTC PAIXOAH IIO 3AKYIIYBAHCTO HAH IIPOHU3BOACTBOTO MM,
Hpepa60TKaTa U APYTH IIPCKN PA3XOAH, CBBP3aHH C AOCTABKATa MM, KAKTO M 9aCT OT O6HII/IT6 TIPpOU3BOACTBCHI
pasxoam, OIIPCACACHA Ha Oasara Ha HOPMAaACH IIPOMU3BOACTBCH KaITaITUTCT. dunHancoBure pasxoamm HE Cce
BKAIOYBAT B CTOMHOCTTA HA MAaTCpHUAAHHUTE 3AITACH. KoM Kpasd Ha BCCKH OTYCTCH IICPHOA MATCPHUAAHHUTC 3aITACH
CC OICHABAT IIO ITIO-HHCKaTa OT ce0ECTOMHOCTTA UM 1 TAXHATA HETHA pearmsyema CTOUHOCT. CYMaTa Ha BCAKa
O663H6HK2. Ha MAaTCpHAAHHTE 3aITaCl AO HETHATA MM pPCaAU3yeMa CTOUHOCT Ce IIpHU3HaBa KaTO pPasxoA 3a
TIEpUOAa HA O6€3HCHKaTa.

Heruara pearmsyema CTOUHOCT TIPCACTABAsIBA OYaKBAHATA IIPOAAKHA IICHA HA MATCPHAAHUTC 3aITaCH, HAMAaACHA
C OYaKBAHHUTC Pa3XOAH IIO HpOA2.>K6aTa. B CAy"IafI g€ MATCPHUAAHHUTC 3aIlaCHl Ca OuAM Beue O663H6H€HI/I AO
HETHATA UM pCaAH3ycMa CTOUHOCT M B ITOCACABAIIl OTYECTCH TICPHUOA CE OKAXKE, YC YCAOBHUATA AOBEAH AO
O663H6HK2.T2. HE Ca BCYC HAAHIIE, TO CC€ BB3NIPHCMA HOBATA MM HCETHA pPCaAAM3yEMa CTOUHOCT. CYMaTa Ha
Bb3CTAHOBABAHCTO MOKE Aa 6’bA6 caMO AO pa3Mepa Ha DaAaHCOBAaTA CTOMHOCT HA MAaTCPpHUAAHHUTE 3aITaCH IIPCAN
O663H6HK2.T2.. CYMaTa Ha O6paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha MAaTCpHUAAHHUTE 3aIlaCH CE€ OTYHUTA KATO
HaMAaACHHC HA PA3XOAUTC 32 MATCPHUAAHU 324 IICPHOAA, B KOITO Bb3HHKBA Bb3CTAHOBIBAHETO.

ApyKeCTBOTO OIIPEACASl PA3XOAHTE 332 MATEPHAAHH 3aIlaCH, KAaTO M3IIOA3BA METOAA CPEAHOIIPETErACHA
CTOHHOCT.

HpI/I HpOAa>K6a Ha MATCPHUAAHHUTC 3aITaCH TAXHATA 0aAaHCOBA CTOMHOCT C€ IIpHU3HAaBa KaTO Pa3XOA B IICPHOAQ, B
KOHUTO € TIPpU3HAT CBOTBETHUSAT IIPUXOA.

4.21. AaHBIH BBPXy AOXOAQ

P33XOAI/IT€ 3a AaHbIM, IIPU3HATH B eYaA0aATa MAM 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOYCHHUTC M TCKyIIH
AAHBIIN, KOUTO HE Ca IIPU3HATH B APYIHA BCEOOXBATEH AOXOA AT AUPEKTHO B COOCTBEHUSA KAITUTAA.

TeKyIunTe AAHbYHU aKTUBU U/ WAN IIACUBU IIPEACTABASBAT TE3M 3AABAKCHHUS KbM HAN B3CMAHHS OT AAHBIHHTE
MHCTHUTYIIIH, OTHACAIIIN CE 33 TEKYIIN HAU IIPEAXOAHH OTYCTHU IIEPHUOAH, KOUTO HE Ca IIAATCHH KbM AQTaTa Ha
KOHCOAUAUPAHISA (PUHAHCOB OTYCT. TeKyIUAT AAHBK € ABAKHIM BBPXY 00AAraeMus AOXOA, KOUTO Ce Pa3AndaBa
OT medanbaTa HAHM 3aryoaTa B KOHCOAUMAMpAHUA (PHHAHCOB OTYeT. V3unmcAfsBaHETO HA TEKYIIHA AAHDBK €
Oa3supaH HA AAHBYHHUTE CTABKM 1 HA AAHBYHHUTE 3aKOHHU, KOUTO €4 B CHAQ KbM KPas Ha OTYCTHHUSA IIEPHOA.

OrcpodueHHTE AAHDBIH CE HM3YHCAABAT 11O ITACHBHUA MCTOA 34 BCHYKH BPEMCHHH PA3AMKH MCKAY OaAaHCOBATA
CTOHHOCT HA AKTHBHUTC M IIACHBHTE H TAXHATA AAHbYHA OCHOBA. OTCPOYCH AAHDBK HE CE IIPCABIDKAA IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE HA PEIYTAlNA HAW IIPH IIbPBOHAYAAHOTO IIPU3HABAHC HA AKTHB HAW ITACHB,
OCBEH, 4KO CBOTBETHATA TPAH3AKIHMA HE € OM3HEC KOMOWHAITMA HAHM 3aCAra AAHBYHATA HAN CYCTOBOAHATA
rreganba. OTCPOUCHH AAHBIN 32 BDEMECHHH PA3AUKH, CBbP3AHH C AKI[HH B ABIIECPHH U CHBMECTHU IIPCATIPHATHSA
HE CE IPEABIDKAAT, AKO OOPATHOTO IIPOABACHUE HA TE3M BPEMCHHH PA3AHKH Ce KOHTPOAHpPa OT I'pymara u e
BEPOATHO TO A4 HE HACTBIIN B OAH3KO ObACIIIC.

OTCqueHI/ITe AAHBYHH AKTHUBHU H ITACBH HC CC AHCKOHTHPAT. HpI/I TAXHOTO M3YHMCACHHEC CC HM3ITIOA3BAT
AAaHDBYIHH CTAaBKH, KOUTO CC OYaKBa Ad 6’bAaT TIPUAOKHUMHI 32 IICPUOAA HA PCAAM3ATTHATA UM, IIPU YCAOBHE Y€ TE
Ca BAC3AH B CMAQ AW € CUTYPHO, Y€ IIIC BAC3HAT B CHAQ, KbM Kpas Ha OTUCTHUS IICPHUOA.

OTcpodyeHnTE AAHBYHHE TTACUBY CE IIPHU3HABAT B ITbACH Pa3Mep.

OTcpodyeHH AAHBYHH AKTHBU CE IIPH3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT YCBOCHH dYpE3
ObAerIum oOAaraeMu AOXOAHM. OTHOCHO IIpPEIeHKAaTa Ha PBKOBOACTBOTO 34 BEPOATHOCTTA 32 BB3HHUKBAHE Ha
OBACIITH OOAATAEMH AOXOAH, YPE3 KOUTO AQ CE YCBOAT OTCPOYECHU AAHBYHU aKTUBU, BIUKTE ITOSACHEHHE 4.24.

OTcpodyeHN AAHBPYHE AKTUBH M ITACHBH CE KOMIIGHCHPAT CaMO KOraTo I'pymaTa mma IpaBO M HaMEpEHHE Ad
KOMITEHCHPA TEKYIITUTE AAHBbYHU aKTUBH HAW ITACHBU OT CBINATA AAHbYHA HHCTHTYITHA.



[Tpomsanara B OTCpOYECHHUTE AAHBYHU aAKTUBU MAHM IIACHUBHU CE IIPU3HABA KATO KOMIIOHEHT OT AAHBYHHSA IIPUXOA
HAU Pa3XOA B IedaAdaTa MAHM 3ary0ara, OCBEH, aKO T€ HE Ca CBBbP3BAHMU C IO3UILNH, IIPU3HATH B APYIHA
BCCOOXBATEH AOXOA HAH AHUPEKTHO B COOCTBEHHA KAIIUTAaA, IIPH KOETO CBOTBETHHAT OTCPOYEH AAHBK Ce
IIPU3HABA B APYTUA BCEOOXBATEH AOXOA MAU B COOCTBEHHSA KAIIUTAA.

4.22. TIlapu 1 napuYHU €KBUBAACHTH

[Tapure m mapuyHNTE EKBUBAACHTH CE€ CBCTOAT OT HAAUYHH IIAPH B OPON H IAPUYHH CPEACTBA IIO0 OAHKOBH
CMETKH.

4.23. Herexkymu aKTUBU U NACUBH, KAACU(PHUIIMPAHHU KATO ABP>KAHH 34 IIPOAAXKOA U NMPEyCTAHOBEHU
ACHMHOCTH

Koraro I'pymata Bbp3HaMeEpsBa Ad IIPOAAAE HETEKYII AKTHB MAW IPyIA aKTUBU (TPyIIa 32 OCBOOOXKAABAHE) U aKO
IIpoAaKOaTa € MHOIO BEPOATHO Aa OBAE OCBIINECTBEHA B 12-MeceYeH CpOK, AKTHBBT HAHM IPyHaTa 3a
OCBODOKAABAHE CE KAACH(DHUITIPAT KATO ABPKAHH 32 IIPOAAKOA U CE ITPEACTABAT OTACAHO B KOHCOAMANPAHHSA
oT4er 32 (PUHAHCOBOTO ChCTOAHUE.

ITacuBu ce KAaCHq)HHHpaT KaTO ABPIKaHHM 32 npoAagK6a 1 CC IIPCACTABAT KATO TAKMBA B KOHCOAHMANPAHUSA OTUCT
3a q)HHaHCOBOTO CBCTOSHHE, CAMO aKO Ca AUPCKTHO CBBpP3aHHM C I'pyIIaTa 3a OCBO60>KAaBaH€.

AXTHBH, KAACH(DHUITUPAHI KATO ABPKAHH 32 IIPOAAKOA, Ce ONEHABAT ITO ITO-HHUCKATA OT TAXHATA OaAaHCOBA
CTOMHOCT HEIIOCPEACTBEHO CAEA TAXHOTO OIPEACASHE KATO ABPKAHH 32 IIPOAAKOA M TAXHATA CIPABEAANBA
CTOMHOCT, HAMAACHA C PA3XOAUTE IO IMPOoAaKOaTa M. HAkom akTuBH, ABP/KAHN 32 ITPOAQKOA, KaTO (DHHAHCOBH
AKTUBH MAH aKTHBH IIO OTCPOYEHH AAHBIIN, IPOABAKABAT AQ CE OICHABAT B CHOTBETCTBHE CHC CUECTOBOAHATA
ITOAUTHKA OTHOCHO Te3M aKkTuBH Ha ['pymara. AxktmsuTe, KAACH(HUITUPAHI KATO ABPKAHH 32 IIPOAAKDA, HE
ITOAACKAT Ha AMOPTH3AINSA CACA TAXHOTO KAACH(PUIIMPAHE KATO ABPKAHHI 32 IPOAAKOA.

[lTewanbure mAnm 3aryOmTe, BL3HHKHAAH OT IIPEYCTAHOBEHH AEHHOCTH, CE€ IIPEACTaBAT, KAKTO € OIIMCAHO B
nosacuenue 4.11.

4.24. CobcTBeH KanuTaA U pe3epBHU

AKHI/IOHepHI/I}IT KaITUTaA OTpa3siBa HOMHHAAHATA CTOMHOCT Ha CMHUTHPAHUTC AKIIUH HA IIPCAIIPHUATHCTO ManKa.

APYI‘I/I pe3CpBH BKAFOYBAT 3aKOHOBH PE3CPBU CBIrAACHO M3NUCKBAHMATA HA T’pr‘OBCKI/IH 3aKOH 1 O6LT_II/I pe3epBu.

Hepasupeaeaenara mewanba/ Harpymanmara saryba BkAIOUBa Tekyiums (DMHAHCOB PE3YATAT W HATPYIIAHUTE
I1e9aAOH M HEIIOKPHUTH 3aryOr OT MHUHAAY TOAUHIL.

3aABAKEHHATA 32 IIAAIIAHE HA AUBHACHTH HA aKIITHOHEPHUTE CE BKAIOYBAT HA PEA ,,3aABAKEHUA KbM CBBP3AHHI
Auma” B KOHCOAMAMPAHHA OTYET 32 (PHHAHCOBOTO CBCTOSHHE, KOIaTO AHMBHACHTHTE Ca OAOOpEHH 32
pasIpeAeAeHHE OT OOIIOTO CHOPAHNE HA AKIIMOHEPHUTE IPEAN Kpas Ha OTYETHHSA IIEPHOA.

Hpes TIPCACTABEHUTC OTYCTHHU IICPHUOAN B prHaTa HC Ca Bb3HHMKHAAN 3AABAKCHHA 32 ITAAIITAHC HA AUBUACHTI.
Bcuuku TPaH3AKIINH CbC CO6CTB6HI/IL[I/ITC Ha IPCATIPHUATHCTO MamKa ce TIPCACTABAT OTACAHO B KOHCOAMAUPAHMS
OTYET 32 COOCTBEHNA KAITMTAA.

4.25. TleHCHMOHHM M KPATKOCPOYHU BBh3HATPAXKAECHHUA HA CAY’KHUTEAUTE

prnaTa OTYHNTA KPATKOCPOYHH 3AABAKCHHUA IIO KOMIICHCUPYCMH OTIIYCKH, Bb3HHUKHAAN ITOPAAT HCHU3ITOA3BAH
IIAQTCH T'OAHMIIIEH OTIIYCK B CAYyYaHUTE, B KOUTO CC O4YaKBa TOU Ad 6’I)A2.T IIOA3BaH B PAMKHUTC Ha 12 MECEITa CACA
AaTaTa Ha OTYCTHUSA IICPHOA, IIPE3 KOUTO HACTHUTE AWITA Ca ITIOAOKHUAHN TPYAAd, CBBpP3aH C TE3MU OTIIYCKH.
KpaTKOCquHI/ITe 3AABAXKCHHSA KbM IIEPCOHAAQ BKAFOYBAT HAAHUIM, 3AITIAATH U COLITMAAHH OCHUTYPOBKH.



CeraacHo manckBanmATa Ha KoAekca Ha TpyAa IIpH IPEKpaTABAHE HA TPYAOBOTO IIPABOOTHOIICHHUE, CACA KATO
CAVKHTEAAT € IIPHAOOHA IIPaBO HA IICHCHS 32 OCHIYPHTEACH CTAK M BB3PacT, I'pymara ¢ 3aAbAKEHA Ad My
M3IIAATH OOE3IIETCHHE B PasMEP OT €AHA AO IIECT OPYTHH PaOOTHH 3armAatd. I'pyrarta € Ha4nCAMAQ IPaBHO
3aABAKCHHUC 3a4 M3IAAINAHC HA OOC3IINETCHHA HA HACTHTE AHMIA IIPH IICHCHOHHPAHE B CHOTBETCTBHE C
nsucksanuATa Ha MCC 19 ;, Aoxoan Ha Haetn Amra’” Ha 6a3a Ha IPOTHO3UPAHH IIAAIAHHA 32 CACABAIIUTE IIET
TOAMHH, AUCKOHTHPAHHM KbM HACTOSIIHA MOMEHT C ABATOCPOYCH AHMXBCH IIPOICHT HAa OE3PHUCKOBH IICHHI
KHITKA, 3aIII0TO HE CE IIPEABIIKAA IIPE3 CACABAIIINTE IIET TOAMHH CAYKUTEAN A2 O'bAAT IIEHCHOHUPAHH.

prnaTa HC € pa3pa60TBaAa W HC IIPpHUAAra IAaHOBC 32 Bb3HATPAKACHUA HA CAYKHUTCANTE CACA HAITYCKAHC.

Kpatkocpounnre AOXOAM HA CAVKHTEAHTE, BKAIOYHTEAHO M ITOAATAEMHTE CE€ OTIYCKH, CAa BKAIOYECHHU B
TEKYIIUTE ITACHBH HA PEA ,,3AABAKEHUA KbM IIEPCOHAAA” IIO0 HEAUCKOHTHPAHA CTOMHOCT, KoATO I'pymara ouaksa
A4 U3ITAATH.

4.26. ITpoBusuu, yCAOBHH ITACHUBH U YCAOBHU aKTUBH

[IpoBusunTe ce MPU3HABAT, KOIaTO MMa BEPOATHOCT CETAITHH 3aABAKEHHUA B PE3YATAT OT MHHAAO CBOHTHE Ad
AOBEAAT AO HM3XOAAII ITOTOK HAa pecypcu oT I'pymara m cymara Ha 3aABAKEHHETO MOXKE Ad OBAE HAACKAHO
orieHeHa. BB3MOKHO € A2 CBINECTBYBA HECUTYPHOCT OTHOCHO CPOYHOCTTA AU CyMaTa Ha M3XOAAIIUA ITAPHYCH
moTok. CeramrHo 3aABAKEHHE CE IIOPAKAA OT HAAHYHETO Ha IIPABHO HAM KOHCTPYKTHUBHO 3aABAKEHHE
BCAGACTBHE HA MHHAAH cpOmTHA. [IpoBmsnnTe 3a mpecTpykTypHpaHe ce IPH3HABAT CAaMO aKO € Pa3pabOTeH n
IIPHAOKEH TOAPOOEH (POPMAAEH IIAAH 32 IPECTPYKTYPHPAHE HAM PBKOBOACTBOTO € OOABHAO OCHOBHHUTE
MOMEHTH HA ITAAHA 32 IIPECTPYKTYPHUPAHE IIPEA 3acerHaTHTE AMIa. [IpoBusum 32 ObACIIH 3aryOM OT ACHHOCTTA
HE Ce IIPHU3HABAT.

CymaTa, KOATO C€ IpHU3HABA KATO IIPOBH3HsA, CC M3YHCASBA HA 0asa HA-HAACKAHATA OIICHKA Ha pasxoamnTe,
HCO6XOAI/IMI/I 3a YPCKAAHC Ha CCralIHO 3aABAKCHHC KbM Kpas Ha OTUYCTHHA IIEPHUOA, KATO CE B3EMAT B IIPCABHA
pPHCKOBETC M HECHUTYPHOCTTA, BKAIOYHUTCAHO CBBP3aHM CHC CCTAITHOTO 3aABAKCHUC. Koraro ChIICCTBYBAT
peaniia HOAO6HI/I 3aABAKCHUS, BEPOATHATA HCO6XOAI/IMOCT OT HU3XOAAIL ITIOTOK 32 ITOracCABaHC Ha 3aAbAKCHHECTO
CC OIIPCACAA, KATO CC OTYCTC TIPyIIaTa Ha 3AADBAXKCHHATA KATO ISAO. HpOBI/I3I/II/IT€ C¢ AMCKOHTHPAT, KOIaToO
CCbCKT’bT OT BPEMEBUTC PA3AHUKHA B CTOMHOCTTA HA IIapuTE € 3HAYUTCACH.

OOGesimeTenns OT TPETH AHUIIA BB BPB3Ka C AGACHO 3aABAKEHIE, KOUTO I'pyliara ¢bC CUIYPHOCT IIie TIOAYYH, CE
IIPHU3HABAT KATO OTACACH AKTHB. BB3MOMKHO € TO3M aKTHB Ad HE HAABHINABA CTOMHOCTTA Ha CHOTBETHATA
IIPOBU3HS.

[IpoBusunTe ce IPEPATACKAAT B Kpasd Ha BCEKH OTYETEH IIEPUOA M CTOHHOCTTA MM Ce KOPHUTHpa, 32 Ad Ce
OTpa3u Hal-AOOpaTa IPUOAUZUTEAHA OLIEHKA.

B cAyganre, B KOHTO Ce CYHTA, Y€ € MAAKO BEPOATHO Ad BB3HHKHE M3XOAAIL IIOTOK HA NKOHOMIYECKH PECYPCH B
PE3YATAT HA TEKYIIO 3aABAKCHUE, IIACHB HE CE IIPH3HABA, OCBCH aKO HE CTaBa BBIIPOC 3a OM3HEC KOMOMHAITUSA
(Bx. mosicaenne 4.4). [Tpu OusHec KOMOMHALINA YCAOBHHUTE 3aABAKCHISA CE IIPU3HABAT IIPU PA3IIPEACASHETO HA
LIeHATA Ha IIPUAOOMBAHE KbM aKTUBUTE M ITACHUBHTE, IPHAOOUTH B OM3HEC KOMOMHAIIUATA. Y CAOBHUTE ITACHBH
CACABA AQ CE OIICHABAT ITOCACABALIIO IO ITO-BUCOKATA CTOMHOCT MEKAY OIIHCAHATA IIO-TOPE CPABHUMA IIPOBU3HS
U I'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPYIIAHATA AMOPTH3ALIHA.

BeposTHE BXOAAIIH IIOTOIM HA HKOHOMHYCCKH ITOA3H, KOUTO BCE OIIE HE OTIOBAPAT HA KPUTECPHHUTE 34
IIPU3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHI aKTHBH.

4.27. 3HauNMHU IPEIEHKH HAa PBKOBOACTBOTO IIPH IPUAATAaHE HA CUYETOBOAHATA IIOAUTHKA

3HAYHMUTE IIPEIEHKH HAa PBKOBOACTBOTO IIPH IPHAATAHETO HA CYETOBOAHATA ITOAUTHKA Ha ['pyrara, KOMTO
OKa3BaT HAaW-CHIIECTBEHO BAUAHUE BBPXY KOHCOAHMAUPAHHUA (PUHAHCOB OTYET, Ca OIIMCAHH II0-AOAY.
OcHOBHHTE HM3TOYHUIM Ha HECHUIYPHOCT IIPU H3IIOA3BAHETO HA IPUOAMBUTEAHHTE CYCTOBOAHU OIICHKH Ca
OIIMCAHU B HHOsAcHeHue 4.28.

4.27.1. OTcpoyeH AAHBYHU AKTUBU



Orrenkara Ha BEPOATHOCTTA 32 OBACIIN OOAATAEMH AOXOAH 32 YCBOABAHETO HA OTCPOYEHHU AAHDBYHU aKTUBU CE
0asupa Ha IIOCAEAHATA OAOOpEHA OIOAKETHA IIPOrHO3a, KOPUTHPAHA OTHOCHO 3HAYHMMH HEOOAAraeMU IIPUXOAN
U PasXOAU U CHEIU(HUYHI OIPAaHHYCHHA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHU 3aTyOH MAU KPEAUTH. AKO
HAAEKAHA IIPOTHO3a 32 OOAAraeM AOXOA IIPEAIIOAATd BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHB
OCODEHO B CAYYaM, KOTaTO aKTHUBBT MOMKE Ad CE YIOTpeOH Oe3 BPEeMEBO OIpaHHYCHHE, TOIaBa OTCPOYCHHAT
AAHBYECH aKTUB C€ IpH3HaBa M3IAAO. [Ipu3HaBaHeTO Ha OTCPOYECHH AAHBYHH AKTHBH, KOHUTO ITOAAEKAT HA
OIIPEACACHU IIPABHU MAM MKOHOMHYECKH OTPAHUYECHHA MAM HECUTYPHOCT, CE€ IIPELEHABA OT PBKOBOACTBOTO 32
BCEKH OTAGACH CAYYall Bb3 OCHOBA Ha crrenududHuTe (DAKTH 1 OOCTOATEACTBA.

4.28. HecurypHocCT Ha CUETOBOAHHUTE IIPUOANIUTEAHN OIIEHKH

HpI/I HN3TrOTBAHECTO HaA KOHCOAI/IAI/IpaHI/IH CbI/IHaHCOB OTYCT p’bKOBOACTBOTO HpaBI/I pCAI/IL[a HpCAHOAO}KeHI/IH,
OIICHKH M AOITyCKaHHS OTHOCHO HpI/ISHaBaHeTO 1 OOCHABAHCTO HA AKTUBH, ITACHBH, HPI/IXOAI/I n pasonH.

ACfICTBI/ITCAHI/ITC pe3yATaTH MOTAT Ad CE€ PA3AHYIABAT OT IIPCAITIOAONKCHHATA, OLICHKUTC M AOITyCKAaHUATA Ha
PBKOBOACTBOTO 1 B PCAKH CAYYal CBOTBETCTBAT HAITBAHO Ha IIPCABAPUTCAHO OILICHCHUTE PC3YATATH.

Nudopmanns OTHOCHO CbHINECTBCHUTE IIPEAIIOAOKCHHSA, OIECHKA N AOIYCKAHUA, KOHUTO OKa3BaT Hai-
3HAYUTCAHO BAUSHHC BbPXY IIPHU3HABAHETO N OILCHABAHETO HA AKTHUBH, IIACHBH, IIPUXOAM H Pa3XOAH €
IIPEACTABEHA ITO-AOAY.

4.28.1. OGe3enka

3a 3aryba oT OOe3leHKa ce IIPU3HABA CyMaTa, C KOATO OaAAHCOBATA CTOHMHOCT Ha AAAEH aKTHB MAHM EAHMHHIIA,
reHEpHpAIla IIAPUYHN IIOTOIM, IIPEBHUINABA BB3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-BHCOKATa OT
CIIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3XOAUTE II0 IPOAAKOA HA AAACH aKTHB, M HEroBaTta CTOMHOCT B
yrmoTpeba. 3a Aa OIIPEACAH CTOHHOCTTA B yIOTPeDa, PBKOBOACTBOTO Ha I'pymara M3YmCAfBA OYAKBAHNTE
ODbACIIN ITAPHYHN IIOTOLM 32 BCAKA CAMHHUIIA, ICHEPHUPAINA IIAPUYHHU IIOTOLM, M OIPEACAS ITOAXOAALIHS
AMCKOHTOB (DAaKTOP C LIEA KAAKYAHPAHE HA HACTOSAINATA CTOHHOCT HA TE3W IAPHYHU ITOTOLH (BiK. ITOSCHCHUE
4.15). Ilpn m34mcasiBaHe Ha OYAKBAHNUTE OBACIIH IAPHUYHH IIOTOIHM PBKOBOACTBOTO IIPABH IIPEAITOAOKCHUSA
OTHOCHO ObAemuTe OpyTHH I1e9aAbu. Te3um IIPEeAllOAOKEHHA Ca CBBP3aHH C OBACIIN CHOMUTHA U
obcroaTeAcTBa. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CC PA3AMYABAT M A4 HAAOKAT 3HAYUTCAHH KOPCKINN B
aktuBuTEe Ha ['pymaTa mmpes cAeABaIIaTa OTYCTHA TOAMHA.

B 1moseuero CAydan IIpHU OIIPCACASHETO HaA IIPHAOXHUMHUA AHCKOHTOB CbaKTOp C¢ IIpaBu OIICHKa Ha
TIOAXOAAIIIUTE KOPCEKIHUM BBB BPB3KA C IIa3apHHA PHUCK U PHUCKOBUTC (baKTOpI/I, KOHUTO Ca CHCHI/Iq)I/I"IHI/I 3a
OTACAHHUTEC AKTHUBU.

4.28.2. buzHec KOMOMHAIIU

HpI/I II'bPBOHAYAAHOTO HM IIPHU3HABAHC AKTHBHUTC M ITACBHUTC HaA HpI/IAO6I/ITI/I}I OW3HEC Ca BKAIOYEHU B
KOHCOAMAHUPAHUS OTUCT 32 CbI/IHaHCOBOTO CbCTOSHHC C TAXHATA CIIPABCAANBA CTOUHOCT. HpI/I HN3YNCAABAHC HA
CIIpaBCAATIBATA CTOUHOCT PBKOBOACTBOTO H3IIOA3BA OLICHKH HaA 6’13A6H_II/IT€ IIapUYHHU ITIOTOIIM M AUCKOHTOBHUTC
(baKTOpI/I, KOHUTO 0Dade MOTaT Aa C€ pa3Am4YaBaT OT ACHCTBUTECAHHUTE pe3yATaTH. Bcuuku IIPpOMCHH B OIICHKATA
CACA IIBPBOHAYAAHOTO IIPU3HABAHC ouxa ce OTpPa3suAU BBPXY CTOMHOCTTA Ha pemyranuaTa.

4.28.3.ITocaeABama orieHKa Ha UIMOTH, MAIIITHU B 00OpyABaHe

PBKOBOACTBOTO € IIPHEAO Aa M3BBPINBA IIPEOLCHKH HA HMOTH, MAIIHMHH H CBOPBKeHHA (Oe3 CTOaHCKH
FMHBCHTAP) AO TAXHATA BB3CTAHOBHMA CTOHHOCT OT HE3AaBHCHMH AHIICH3HPAHH OLCHUTEAN, KOTATO PA3AMKATA
MeKAy OanaHcoBara M crpaBeasnBa crorHocT Ha aktmBure ¢ 10 % m 10 xma.aB. OcBen ompeaeAeHHTE
KpuTepun I'pyraTa 3aAbAKHTEAHO IIPABA IIPEOLICHKA HA CBOUTE AKTHUBH AO HETHATA UM Bb3CTAHOBHMA CTOMHOCT
Ha 5 TOAHIIIEH IIEPHOA.

[Ipn mpeorreHKHTE €a IPHUAAraT CACAHHTE IIOAXOAM M OLECHBYHH MCTOAW 34 M3MEPBAHE HA CIIPABCAAMBATA
CTOMHOCT Ha OTACAHHTE BUAOBE HMOTH, MAIITHHI 1 OOOPYyABaHE:



e  Ilasapen moaxoA” upes ,,MeTOA Ha Ia3apHHUTE aHAAO3M - 33 3€MATA, CIPAAUTE U HECIEIIHAAU3HPAHOTO
00OpyABaHe, 33 KOUTO HMa PEAACH I1a3ap, ITa3apHU aHAAO3W. basza 3a CpaBHHMOCT ce IpueMa I1a3apHara MM
CTOMHOCT ITO CPABHHTEACH METOA,;

o »IloaxoA Oasupan Ha pasxoaure (akrmBure)” upe3 ,,MeroA Ha amMOpTH3HpaHa BB3CTAHOBUTEAHA
CTOMHOCT” - 32 CIEHHAAU3UPAHUTE CIPAAH, MAIIHNHU, CbOPBKEHUA U OOOPYABAaHE, 32 KOUTO AMIICBA PEAACH
I1a3ap, 3a CIIPaBEAAMBA CTOMHOCT C€ IIPHeMa TAXHATA AMOPTH3HUPAHA Bb3CTAHOBUTEAHA CTOHHOCT C XHIIOTE32 34
M3IOA3BAHETO MM B TEXHOAOTMYHO - OOBBP3aH Ipolec (IHOAXOA Ha 0aza PasxOAM /aKTHBH — METOA HA
AMOPTH3UPAHA Bb3CTAHOBUTEAHA CTOMHOCT).

OcHoBHHTE H3TOYHHUIM 32 HHAOPMALNA, H3IMOA3BAHH IIPU H3YHUCACHUATA U IIPEIICHKUTE BBB BPB3KA C
OIIPEACASHETO Ha CIPABEAAMBHUTE CTOMHOCTH Ca: BBTPEIIHU AAHHH W CTAHOBHIIA HAa PBKOBOACTBOTO Ha
APYKECTBOTO OTHOCHO EKCIIAOATAIIMOHHO CBCTOSHHE HA aKTHBUTE, CTEIICH Ha M3ITOA3BAEMOCT HA KAIIAITHTETa,
HAMEpEHHE 32 IIPOAAKOA HA KOHKPETHH aKTUBH, H3BBPIICHH KAIIUTAAHH PEMOHTH, IIEPCIIEKTHBH 32 U3IIOA3BaHE
Ha aKTHUBUTE, IyOAHmYHA HHAOPMAIUA 32 (PUHAHCOBOTO, TEXHHYECKOTO U OIIEPATUBHOTO CBCTOAHHUE HA
APYZKECTBOTO IIpE3 ITOCACAHHTE II€T T'OAMHH, IIYOAUKYBAHH IIEHH 334 PEAAH3HPAHH CACAKHM Ha IIa3apuTe 32
HEABIKIMH HMOTH, OPEPTHH AAHHU OT IIPOU3BOAUTEAH, THPIOBIIM U BHOCHUTEAH Ha HOBHU CIICLIHAAM3HPAHH
MAIIIMHA U CbOPBKEHHUSA, KAKTO U TaKHBa BTOPa yHoTpeda.

K'bM Kpas Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO Ha ['pylara mrpaBu IperaeA Ha IIPOMEHHTE HA IIEHUTE HA
CBOUTE UMOTH, MAIIIMHI U OOOPYABAHE ChC ChACHCTBHETO Ha AnneH3upanu onennteAn. Kom 31 aekemspu 2025
I. PbKOBOACTBOTO € IIPEIIEHHUAO, Y€ HE Ca HAAUIIE OOCTOATEACTBA, H3UCKBAIIIN IIAAOCTHA IIPEOIICHKA Ha

AKTHUBHUTC IIPCAH U3TUYIAHC HA IIPHUCTUSA IICPHUOA 32 IIPCOIICHKA.

[IpeHocHuTe CTOMHOCTH Ha AKTHBHTE Ca aHAAM3HpaHH B nosfcHenme 9 m mosacumenwme 10. AelictBureAHmsaT
IIOAE3EH KUBOT MOKE A4 CE€ Pa3AHYABA OT HAIIPABEHATA OLIEHKA IIOPAAH TEXHHYECKO M MOPAAHO M3XaOABAHE,
IIPEAUMHO Ha COPTYEPHHU IIPOAYKTH U KOMITFOTBPHO OOOPYABAHE.

4.28.4. MatepuasHm 3amacu

MaTepI/IaAHI/ITC 3aITaCH C€ OIICHABAT IIO ITO-HHCKATA CTOMHOCT OT IIeHATa HA HpI/IAO6I/IBaHC 1 HCETHATA
pearmsyema CTOUHOCT. HpI/I OIIPCACAAHC HA HCTHATA PCaAH3yeMa CTOUHOCT PBKOBOACTBOTO B3€Ma IIPCABHA HAN
HAACKAHATA HAAMTYIHA I/IH(i)OpMaHI/IH KbM AaTaTa Ha HpI/I6AI/ISI/IT€AHaTa OIICHKA.

4.28.5. CnpaBeaanBa CTOMHOCT HA (PMHAHCOBY MHCTPYMEHTH

P’bKOBOACTBOTO H3IIOA3BA TEXHHUKH 32 OICHABAHC HA CIIPABCAAMBATA CTOUHOCT Ha CbI/IHaHCOBI/I UHCTPYMCHTH
IIpU AWUIICA HAa KOTHPAHM IICHH Ha AKTHUBCH IIa3ap. HOApO6HOCTI/I OTHOCHO H3IIOA3BAHHUTC IIPCAITOAOKCHHUA Ca
TIPCACTABEHN B IIOSICHCHHATA 34 (bI/IHaHCOBI/I AKTHBHU M ITACHBI. HpI/I IIpUAaraHe Ha TCXHHUKH 34 OIICHsABAHC
PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAaAHa CTCIICH IIA3aPHH AAHHHU MW IIPCAIIOAOXKCHHS, KOHUTO IIa3apHHUTE
y9qacTHHUIIH omxa BB3NPUCAHN IIPU OLICHABAHCTO HAa AAACH (bI/IHaHCOB WHCTPYMCHT. Koraro Auricsar TIPUAOKIMIT
IIa3apHAu AAHHH, PBKOBOACTBOTO HM3IIOA3Ba CBOATA H2.I>'I-A06pa OIICHKA Ha IIPCAIIOAOKCHHATA, KOHUTO omxa
HAIIPpAaBUAM ITA3APHUTC YIACTHUIIM. Tesnu OIICHKH MOTAT Aad C€ Pa3AW4YaBaT OT ACI‘/'ICTBI/ITeAHI/ITC IICHU, KOUTO omxa
OmAM OIIPCACACHH IIPH CIIPABCAAHMBA ITa3apHA CACAKA MCKAY I/IH(t)OpMI/IpaHI/I 1 JKCAaCIIM CTPaHM B Kpad Ha
OTYCTHHS IICPHUOA.

5. DBa3a 3a koHCOAMAALIUA
5.1. MHBecTMIIUM B ABIIEPHU IPEAIIPUATUA

A’I)H_ICPHI/ITC TIPCAIIPUATHA BKAFOYCHH B KOHCOAHAAITUATA Ca KAKTO CACABA:

Vme HA ABLIEPHOTO MPEALIPUATHE yyactue
Coare Crapa 3aropa Tabak AA 76.59%
Canbane Ecreiitr EOOA 100%
Apo I'peiitn EOOA 100%
Ceaekr Acer MernaxmbET EAA 100%

Bacuauxo Mcreiitc EOOA 100%



Hp63 YCTBBPTO TPHUMECCUYHNC HC € M3IIAAIIAH AUBUACHT OT ABIICPHHU APYKCECTBA.

I'pymmaTa HAMA YCAOBHH 3aABAKEHHUA MAU APYTH ITOETH AHTAKIMEHTH, CBBP3aHHM C HMHBECTUITUH B ABIICPHU
APYZKECTBA.

5.2. IlpmaoGuBame Ha Apy>kecTBa mpe3 2024r.
5.2.1. Ilpuaobusane Ha Apy>kecTBO Bacmanko HMcreiitc EOOA mpes 2024r.

Ha 23.05.2024r., Cuaa Xoaamar AA npmaodbmsa 100% ot adroBere mHa Bacmamko Mceretite EOOA.
MuBecturmara e mpuaodbuTa 3a cymara ot 18 500 xuA.AB.

B pesyarar Ha npraoOMBaHeTO € IpU3HATA ITIe9aAba OT Ou3Hec KoMOMHaIMATa B pasmep Ha 1 006 xuA.AB

'000 as.
CrofiHOCT Ha IPUAOOHUBAHE!
- Llerna ma npupaoOusane 18 500
CrpaBeaAnBa CTOIHOCT HA IPUAOOUTHTE HETHHU AKTHUBH (19 5006)
ITeuasr6a ot mpuaoOGuBaHETO (1 006)

PasmpeaeAcHHETO HA IIOKYITHATA IICHA KbM IIPUAOOUTHTE AKTUBH U ACHBH HA APYKECTBOTO € U3BBPIIECHO IIPE3
2024r.

CrofiHOCTTa Ha BCAKA IPylla IPHAOONTH aKTHBH M IIACHBH IIPH3HATH KBM AATATA HA IIPHAOOHBaHE ¢
IIPEACTABEHA, KAKTO CACABA:

Baaancosa croitHocr  Kopeknma ITpusnara croiiHoCT
WHBeCTMIIMOHEN NTMOTH 15 038 4 469 19 507
OO6wr0 HeTeKyIIN AKTUBH 15 038 4 469 19 507
ITapu m mapuIHT €KBUBAACHTH 13 - 13
OO6wro TeKyIy aKTUBH 13 - 13
Kpatkocpounnu 3aemu (14) - (14)
OO61m10 TeKyIM IIaCUBHU (14) - 14)
HerHu pasrpaHudmMy aKTHBH U IIACUBU 15 037 4 469 19 506
AfIA B HETHHTE PA3TPAaHUYUMU AKTHBH IIOAATaIl ce Ha I'pyrrara 19 506
ITeuasr6a ot mpuaoOGuBaHETO (1 006)
Ilena na npuaoOuBaHe 18 500

B pe3yATaT Ha Ousnec KOM6I/IH2.L[I/IHT21 HsMa IIPEyCTaHOBABAHC HA OCHOBHATA YaCT OT ACHHOCTTA.

6. Pennyramus

Hermara 6asancosa crorHOCT Ha pemyranuAaTa MOKE Ad 6’bA6 AHAAN3NPAHA, KAKTO CACABA:

2025 2024

‘000 as. ‘000 as.
Caapo kpM 1 sHyapn 14 621 14 621
BaaancoBa croiinocr 14 627 14 621

7. OTuyuTaHe 110 CETMEHTH



PBKOBOACTBOTO OIIpeAeAs KbM HACTOAIIMA MOMEHT CACAHHTE OIIEPATHBHU CETMEHTH, KAKTO € OIIMCAaHO B
nosAcHeHue 4.7:

®  JunHAHCOB CEKTOD;

"  IIPOM3BOACTBEH CEKTOP;

"  CCKTOD YCAyTH,

Te3n OIEpaTHBHM CETMEHTH CE HAOAIOAABAT OT PBKOBOACTBOTO, KOETO B3€Ma CTPATEIMYECKH PEIICHHsA Ha

623272 HA KOPUTHPAHUTE OIICPATHBHU PE3YATATH HA CETMEHTHUTE.
Benakure mpuxoAn OT BHHIITHN KAMEHTH M HETEKYIIH aKTHUBH €4 OT U3TOYHUK B CTPAHATA, KBAECTO CE HAMHUPA U
ceaaantieTo Ha ['pymara.

8. Apyru HeMaTepHaAHU aKTUBH

Apyrure HeMaTEpHAAHM aKTUBH Ha ['pyriaTa BKAIOYBAT OCHOBHO COPTYEP U THPIOBKU MapKH.

He ca ckArouBanm AOTOBOpH 3a ITOKYITKO-ITPOAKOM IIPE3 IIEPUOAA.

Bermakm pasxoAu 3a aMOPTH3AIUA Ca BKAIOYEHN B KOHCOAMAMPAHHA OTYET 32 AOXOAWTE Ha peA ,,Pasxoam 3a
aMOPTH3ALMS HA He(DUHAHCOBU AKTUBH .

prnaTa HE € 3aA0XKHAA APYTH HEMATCPHUAAHN AKTHBH KATO obes3neveHus 110 CBOHU 3aAABAKCHUSA.

9. ImoTH, MAIITUHA ¥ CHOPBIKEHHUA

VMoTtnTe, MAIIIMHITE U ChOPBKEHUATA HA | pyIraTa BKAOUBAT 3€MH, CIPAAH, MAIIIHH, CbOPBKEHHUSA, CTOITAHCKA
MHBCHTAP, TPAHCIIOPTHH CPEACTBA.

Bcuakn pasxoAn 3a aMOpTH3anMsA 1 OOE3ICHKA €A BKAFOYECHN B KOHCOAHAMPAHHA OTYET 3d BCCOOXBATHHUA AOXOA
Ha peA ,,Pasxoan 3a amoprusanuu 1 oOe3leHKa Ha HepUHAHCOBU aKTHBH' .

I'pymara mAMa AOrOBOPHO 3aAabAKeHHE 3a 3akymyBaHe Ha aktubu. [lpes 2025 r. mam 2024 r. me e mmaao
AOTOBOPHH 3aABAKCHUS BbB BPB3KA CHC 3aKYIIyBAHE HA IMOTH, MAIIIMHI 1 ChbOPB/KCHHUS.

10. MaBeCTUIIMOHHU UMOTHU

NuBecTnnnoHanTe NMOTH HA I'pymaTa BKAIOYBAT HEABIKHMHU HMOTH, KOHMTO ce Hamupar B rp. Codwms, rp.
Crapa 3aropa, rp. CyBoposo, rp. Crpaxuria u rp.LlapeBo 1 ce AbpiKaT C IIeA TOAYYIaBAHE HA IPUXOAU OT HAEM
HAM 32 YBEANYaBAHE CTOMHOCTTA Ha KaIHTaAd. JacT OT MHBECTHUIIMOHHHUTE MMOTH €A OTAABAHH ITOA HAEM IIO
AOTOBOPH 32 OIIEPATUBEH AM3HHT.

[Tpes 2024r. ApyxectBoro Mmaiika npuaodmsa MuBecturmonnn nvotu B rp. Crapa 3aropa, B CAEACTBHE Ha
npeobpasysane 4pes BamBane Ha "bBopca - Crapa 3aropa" AA. Vmorure ca OLEHEHH IO AMKBHAALIMOHHA
CTOHMHOCT.

11. ABArocpouynu (puHAHCOBH AKTHBU

Cymure, IpHU3HATH B KOHCOAHMAHUPAHHA OTYET 32 (DUHAHCOBOTO CBHCTOSHHUE, CE OTHACAT KbM CACAHHUTE
KaTETOPUU ABATOCPOYHU (DUHAHCOBU AKTHBH:

IToacuenue 2025
- Axnmm 9 385 xuA.AB

11.1. Axuuum

Baaancosara crommocr Ha CbI/IHaHCOBI/ITC AKTUBH Ha PAa3IIOAOKCHHEC 32 npoAa}K6a, BKAOYBAIIIM AKITHUM €
TIPCACTABCHA, KAKTO CACABA!

IMosacueuue 2025
Texcnm Banx AA 9100 8.93%
ABC ®umanc AA 163 9.29%

XumcHab boarapms AA 122 0.05%



DuuaHcOBUTE AKTHBU Ha pasloAOxkeHHe 3a IpoAakOa B Tekcum bank AA m XumcHa® boarapus AA ca
HOMHHHUPAHH B OBATAPCKU A€BA U CE ThPryBar Ha ObArpckara pouHaoBa 6opca. CripaBeAAnBaTa UM CTOHHOCT €
OIIPEACACHA Bb3 OCHOBA HA TEXHUTE KOTHPAHU IICHU KbM AATATA HAa (DUHAHCOBHSA OTUCT.

Nusecruimmnre B ABC ®@unanc AA He ce ThpryBar Ha POHAOBA OOpPCA Ca OLIEHEHHU IO LI€HA HA IIPUAOOHBAHE.
[1pe3 Tekymus © IPEAXOAHHTE OTYCTHH IIEPHOAU HE € MMAAO HMHAHKAIINHN 32 OOE3LIECHKA HA MHBECTHUIIMHUTE 1
PasxoAH 3a 0OE3IICHKA HE Ca IIPU3HATH.

12. KpatkocpoyHu (pMHAHCOBU aKTUBH
baaancosara crofiHOCT Ha (PUHAHCOBUTE AKTHBH € IIPEACTABEHA KAKTO CACABA!

®dunaucosu AKTHUBU, ABP>KaHHU 3a ThPryBaHE (OT'-II/ITaHI/I II0 CIIPAaBE€AAHBA CTOMHOCT B meuaAbara uAu

3aryo0ara):

Axrnn 4 977 XUA.AB

Oo6AuTam 1 571 xuA.AB

AsroBe 2 705 xuA.AB
Aenosutu 427 XUA.AB

Kpeauru u B3emanusa

ITpeaocTaBenn 3aemu 186 xma.AB
Bsemanwms mo mecun 37 981 xua.AB
OuakBaHU KPEAUTHHU 3aryOH (912) xua.AB
Bzemanus ot AmBuAcHTHI 10 xmA.AB
AwnxBu 110 32eMU 2 349 xua.AB

Kparkocpounure (pHHAHCOBH aKTHBH Ca OLICHCHH IIO CIIPABEAAMBA CTOIHOCT, OIIPCACACHA HA Oa3zaTa HA Ha
TEXHHUTE KOTHPAHH IICHN KbM AATaTa Ha (DHHAHCOBUA OTHUCT.

[Newarbure u 3aryOure ca IPU3HATH B OTYUETA 3a II€9aADATA MAH 3arydaTa U APYTHA BCEOOXBATEH AOXOA Ha PEA
,,PuHAHCOBHU pasxoAn” u peA ,,PruHancoBu npuxoan”.

KM 31.12.2025r. ca cKAIOUEHH CAEAKH 3a IIPUAOOMBAHE Ha B3emaHusA Ha ¢ oot HomuHaA 47 300 xuA.AB.

13. OrcpoueHn AAaHBPYHU AKTUBH U IACUBU

OTcpoquHTe AAHBIIY Bb3HHUKBAT B PE3YATAT HA BPEMCHHU PA3AHKH.

OTcpodyeHn AAHBYHU AKTUBH (375)
OT1cpodeHn AAHBYHI ITACUBH 6 265
ITpusnarn karo:

HerHo oTcpouenn AanbuHM nacusy/ (AKTUBN) 5890
14. Teproecku u Apyru B3eMaHHUA

Tbproscku B3eMaHHUA, OPYTHO 4 850 xuA.AB

OwdakBaHU KPEAUTHHU 3aryOH (510) xua.AB

Bcuuku THPTOBCKH B3CMaHHUA Ca KPATKOCPOYHU M IIPCACTABAABAT IICHA M ABAHCOBU ITAAIIAHUA IIO AOTOBOPH 324
HpOA?DK6a Ha B3EMaHUA MW AOTOBOpH 32 HpOA?DK6a Ha IICHHM KHIXA. Hermara 6aaamcosa crommocr Ha
THPTOBCKUTE B3CMaHUA CC ITpHUEMA 32 Pa3yMHa HpI/I6AI/I3I/ITCAH2. OIICHKA Ha CIIPABCAANBATA M CTOUHOCT.



15. IIpeAnAamanusa U APyTH aKTHBU

Herexym

ITpeaocTaBenn aBaHCH 16 xuA.AB
ITpearraaTern pasxoan 655 XHA.AB
Texymm

ITpearraaTern pasxoan 196 xmuA.AB
ABaHCOBH ITAQITTAHUA 9 XHA.AB
AaHbyHM B3eMaHUS 2 XHAA.AB
Apyrn 60 XHUA.AB

16. ITapu 1 mapuYHN €KBUBAACHTHU
[Tapure u mapuaHUTE EKBUBAACHTU BKAIOUBAT CACAHHTE CACMEHTH:
[Tapuanum cpeacTBa B OaHKH U B OPOI B:

- O'bATApCKH A€Ba 1 728 xuA.AB

17. CoGcTBEeH KanmuTaA
17.1. AkimonepeH KanurTaa

Peruncrpupannsat kannraa Ha Craa Xoaauar AA ce cocron ot 48 764 007 Ha Opoil OOMKHOBEHH ITOMMEHHH,
OEe3HAANYHHU C IIPAaBO HA I'AAC aKI[UH C HOMHHAAHA CTOMHOCT B pa3mep Ha 1 AB. 3a axmusd. Bemykm aknnm ca c
IIPaBO HA IIOAyYaBaHE HA AUBHACHT M AHKBHUAAIIMOHEH AfIA U IIPEACTaBASBAT CAMH TAAC OT OOIIOTO ChOpaHHEe
Ha aKI[HOHepHUTe HA APYKECTBOTO MaliKa.

B pesyaTar Ha IpeoOpasyBaHe Upe3 BAHBAHE CACA H3AAACHO 0A0OpeHne o1 Kommcusara 3a @unancos Haazop ¢
Perrenne Ne 703 — ITA or 08.10.2024 r. a AoroBop 3a mpeobpasysane upes Baubate Ha ,,bopca-Crapa 3aropa"
AA B ,,Cuaa Xoaauar" AA o ua. 262k ot T3 or 22.07.2024 r., kakro u Anekc ot 12.09.2024 r. xbm Aorosopa,
ca sarmmcann 11 911 010 6posa mosu akmmu ¢ ISIN koA BG1100027983, ¢ momunasna crotnoct ot 1.00 aB.,
AABAIIN CAHAKBH IIpaBa Ha mpurexareante cu. [Ipeasua tosa Ha 06.12.2024 r. 8 TPPFOAHILI xbM Arenrs 1o
srucBaruATa ¢ Homep 20241206101134 e Brimcana mpomsiHa B pasmepa Ha KarmTasa Ha ApyxkectBOoTo OT 36 852
997 aB. ma 48 764 007 AB., pasupeaeaeru B 48 764 007 Opos 0OHMKHOBEHH, OE3HAAMYHU, IIOMMEHHH AKIIUH, C
IIPaBO HA TAAC M C HOMHHAAHA CTOHHOCT OT 1 AB..

H3rasreHE B HAITBAHO IIAAT€HU aKIuu KbM 31 AekeMBpu 48 764

17.2. Apyru pesepsu
Apyru pesepsu O61110
Caapo xbMm 31 aekemspu 2025 1. 40 40

18. 3aABA'KeHHNA KBM IEPCOHAAA

TCKYH_[I/ITC 3aABAKCHHS KBM IICPCOHAAA, IIPU3HATH B OTUYCTA 34 CbI/IHaHCOBOTO CbCTOAHMNE, CC CBCTOAT OT
CACAHHUTC CyMM:

Texyru:
3aADbAKEHU 32 3AIIAATH 160 xuA.AB
3aABAKEHHA 32 OCUTYPOBKI 48 XUA.AB

Tekymunre 3aAbAKCHHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKCHHUA KbM HACTOSIIN CAYKHTEAH Ha I'pymara,
KOUTO CA€ABa Aa ObAatT ypeaeru 1pes 2026 r.

19. 3aemn
19.1. BankoBu 3aeMu



HPCAOCTaBCHI/ITC OAHKOBH 326MH Bb3HHMKBAT IO CACAHUTC AOTOBOPH:

Ha 03.07.2020 r. ApyecTBOTO-MaliKa € CKAIOUYHAO AOTOBOP 32 OaHKOB 3aem 3a cymara oT 17 000 xua. AeBa npu
IIPOMEHANB AUXBEH IIPOIIEHT KbM AATaTa HA CKAIOYBaHE B pasmep Ha 2.2% u cpok Ha noracsasane 03.07.2025r.
[Ipes Ttpero Tpumecedne Ha 2025r. 3aeMbT € IIPEAOTOBOPEH, KATO CPOKDBT 3a IIOTACSABAHE CE IIPOMCH:A Ha

03.07.2026r.

Ha 29.12.2021 r. ApyecTBOTO-MaliKa € CKAIOUHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara oT 26 200 xuA. AeBa npu
IIPOMEHANB AUXBEH IIPOIIEHT KbM AAaTaTa Ha CKAIOYBaHE B pasmep Ha 2% u cpok Ha roracasane 22.12.2033r.

Ha 30.08.2022 r. ApyecTBOTO-MaliKa € CKAIOUHAO AOTOBOP 32 OaHKOB 3aem 3a cymara oT 12 500 xma. AeBa npu
IIPOMEHAUB AUXBEH IIPOIIEHT KbM AATaTa Ha CKAIOYBaHeE B pasmep Ha 2.2% u cpok Ha noracaBare 30.08.2034r.

Ha 13.12.2023 r. na ApyKecTBOTO-Malika € OTIyCHAT OAHKOB OBBPAPadT 3a cymara ot 6 8000 xmaA. AeBa mpu
IIPOMEHAUB AUXBEH IIPOLIEHT KbM AaTaTa Ha CKAIOYBaHe B pasmep Ha 3.49% u mrppBOHAYAAEH CPOK Ha
rroracaBane 13.12.2024r. u o6 aoroBopen cpok 13.12.2028r.

19.2. O6auranmoneH 3aem - 2023r.

Ha 28 roan 2023 r. ApyxecrBoTo-malika emurupa odoAnranun B pasmep Ha 28 000 000 (Aecer MmAMOHA) AeBa,
pasupeaerern B 28 (000 Opos Oe3sHAANYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH, IIOMMEHHH, CBOOOAHO
HIPEXBBPAAEMH, AUXBOHOCHH U O0E3II€YeHH OOANUTAIINN ¢ HOMUHAAHA U emucroHHa croraocT 1 000 AeBa Bcska
eAHA.

AmxBa: IIAABAII] TOAUIIIEH AHUXBEH IIPOLEHT paBeH Ha cymarta oT 6-meceunns EURIBOR + maa6aska ot 1 % (100
0a3UCHHU TOYKN), HO OOIIO He ITo-MaAKO oT 2.75 % u He ntosede ot 5.00 % roAnrrHo, npu ANXBeHA KOHBEHITHA
Peaaen Gpoit Aum B riepnoaa kM Peasen 6poit aam B roamnara (Actual/365L, ISMA — Year). Tpu pabortan
AHF IIPEAH ITAACIKA HA BCAKO AMXBEHO IIAAIIAHE CE B3eMa OOfABEHATA 3a TO3H ACH CTOHHOCT Ha G-MECCUHUSA
EURIBOR u xbMm Hes ce Ao06aBs HaaOaBka o1 100 6asucuu Touxu (1%), kato oOmara cTofHOCT Ha cOOpa UM He
moxke Aa HasBumraba 5.00% roammmbo. B caywaii, we Taka mmoAydeHara CTOMHOCT e mo-Hucka ot 2.75%, ce
IIpUAAra MEHIMAAHATa CTORHOCT OT 2.75%0 rOAMIIIHA AUXBA.

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectninn” EOOA 32 A0BepeHNK Ha OOAHTaIIOHEPHUTE.

3a obesmedeHne Ha IIOTACABAHETO HAa BCHYKH B3E€MAaHHA Ha OOAHTAIIMOHEPHUTE IO OOAWTAIMOHHUA 3aEM,
ApyKecTBOTO-MaHKa € CKAIOYHAO 3aCTPAXOBKA HA BCHYKM IIAAIIAHUA II0 OOANTAIIMOHHATA EMICHS CPEIIy PHUCK
OT HEIIAAIIAHE, B IT0A3a Ha AOBepeHHKAa Ha OOAMrammoHepHTE IO cMHCbhAa Ha Koaekca 3a 3acTpaxoBaHeToO.
ApyKecTBOTO ITAAHHpPA A4 3aMEHI OOE3IEYCHUETO C UIIOTEKA Ha HEABIDKIMI IMOTH B ITOA32 Ha AOBEpEHNKA HA
OOAHUTALIIOHEPHTE.

Emucusra e perncrpupana 3a reprosus Ha ,,bearapcka Poraosa bopca™ AA

19.3. O6auranmoneH 3aem - 2025r.

Ha 11 cerrrempu 2025 r. ApyxectBoTO-Malika emutupa odAuraruu B pasmep Ha 6 500 000 (mrect muAamona u
IIETCTOTUH XHUAfIAM) AceBa, pasupeaeaeHn B 6 500 Oposs Oe3HaAmYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH,
IIOMMCHHU, CBO6OAHO HpeXB’Bp/\HeMI/I, ANXBOHOCHU U O6C3HequI/I O6AI/II‘3L[I/II/I C HOMMHAAHAa W CEMHMCHOHHA
crotiroct 1 000 AeBa Bcsika eAHA.

AmxBa: IIAaBAIll AHMXBEH IIPOIEHT, paBeH Ha cymara oT 6-meceden EURIBOR u maabaska ot 1%, HO He 1O-
maAko ot 2.75 % u me noseue ot 5.00%, npu Anxsena kouseHimusa ISMA — peasen Opoi AHH B IIEPHOAA KBM
peaaen 6poit Anu B roannata (Actual/365L, ISMA — Year).

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectnnnn” EOOA 32 A0BepeHNK Ha OOAHTAIIOHEPHTE.

3a obesmedeHne Ha IIOTACABAHETO HAa BCHYKH B3E€MaHHA Ha OOAHUTAIIMOHEPHUTE IO OOAWTAIMOHHHUA 3aEM,
APyKECTBOTO € CKAIOYHMAO 3aCTPAXOBKA HA BCHYKM IIAAIAHUA 110 OOAWTAIIMOHHATA CMHCHSA CPEIINy PHUCK OT
HEIIAAIIAHE, B I0A32 Ha AOBepeHIKa Ha O0AHTrarmoHepuTe Mo cMucbAa Ha KoAekca 3a 3acTpaxoBaHeTo.



B cpox HEe mO-ABABr OT 6 (IIECT) Mecema CAECA CKAFOYBAHETO HA OOAMTAIIMOHHUSA 3a€M, EMHCHATA IIe OBAE

peructpupana 3a Tbprosus Ha ,,bearapcka Poraosa bopca® AA

20. THpProBcKU U APYTU 3aAbAYKEHUA

T’BpI‘OBCKI/ITe 1 APYTH 3aABAKCHHS, OTPA3CHHU B OTYCTA 34 (‘l)I/IHaHCOBOTO CBbCTOAHME, BKAFOYBAT:

Herexym

3acTpaxoBKH - 749 xuA.AB
Texymm

3aABAKEHHUA KbM AOCTABYMITA - 119 xuA.AB

3acTpaxoBKH - 163 xuA.AB
IToayuenn aBarCH - 107 xuA.AB
AaHbYHH 3aABAKEHUA - 471 xuA.AB
Apyru - 40 XuA.AB

21. ITpuxoAm OT IIPOAAKOH

HpI/IXOAI/ITe oT HpOAa}K6I/I Ha prHaTa MOoraT Aa 6"bA9.T AHAAMBHUPAHM, KAKTO CACABA:

[Tpuxoan ot mpoaaxOa Ha IPOAYKIIHA
[Tpuxoan oT mpoaaxOa Ha YCAyTH

22. Apyru ipuxoAn

Apyrure IpUXOAM BKAIOYBAT:

Apyrn

ITpomsana B crrpaBeAnBa CTOMHOCT HA HHBECTUIIMOHHHA UMOTH

23. Pazxoau 3a MaTepuasn

P2.3XOAI/IT€ 324 MATCPHUAAU BKAFOYBAT:

Pa3XOAI/I 3a MAaTCPHUAAH 32 IIPOU3BOACTBO HA TUTIAapH 1 TIOTIOH

Apyru
24. Pa3xoAu 32 BBHIIHU YCAYTH

ITpasam pasxoan

CueTOBOAHO OOCAYKBAHE U OAHUT
KomyrnkanmmonHn ycAyrm
NuEdOpMATIOHHO TEXHOAOTUYHH YCAYIH
3acTpaxoBKH

Haemu

ApyI‘I/I pa3onH 34 BbHIIIHHM YCAYITX

25. Apyru paszxoaun
Apyrure pasxoante kbpm 31.12.2025r. ca:

Apyru pasxoan

26. PUHAHCOBH IIPUXOAH U PA3XOAU

IToacuenue 2025

232 XUA.AB
1 080 xmA.AB

IToacuenue 2025

323 XUA.AB
3 081 xuA.AB

IToacuenue 2025
233 XUA.AB

187 xuA.AB

IMosacueuue 2025
70 XUA.AB
107 xuA.AB
33 XUA.AB
24 XUA.AB
207 XuA.AB
33 XUA.AB

750 XUA.AB

405 xXuA.AB

dunHancoBure Pa3sxXoAm 32 IIPECACTABCHUTE OTYCTHU IICPUOAN MOTAT Ad 6’bAaT AHAAM3UPAHMN, KAKTO CACABA:



IToacuenue 2025

PasxoAn 32 AMXBHU IO 3aeMHA 2 698 XuA.AB
3aryb6a oT oneparuu ¢ PUHAHCOBU aKTUBU 185 xmA.AB
baskoBu Takcu 1 koOMICHMOHHN 197 xuA.AB

DunHancoBure TIPUXOAH 32 IIPCACTABCHUTE OTYCTHH IICPHOAN MOTAT Ad 6’bAaT AHAAMBUPAHMN, KAKTO CACABA:

IMosacuenue 2025
ITpuxoAm OT AMXBH ITO 3aeMHI 759 xma.AB
[Tewarbu ot onepanuu ¢ HPUHAHCOBU AKTUBU 1 903 xmuA.AB
ITpuxoam OT AUBHACHTH 18 xuA.AB
Apyru puHAHCOBH IIPUXOAN 69 xXuA.AB

27. CaeAkH CBC CBBP3aHH AHIIA

CB’bp3aHI/ITC AHITA Ha prnaTa BKAXOYBAT CO6CTB6HI/IL[I/IT€, ACOMHPAHN IIPCAIPHATHA 1 KAFOIOB YIIPABACHCKH
TICPCOHAA.

Axo He e HU3PHUIHO YIIOMCHATO, TPAH3AKIINUTC CbC CBBP3aHN ANIIA HC Ca U3BBbPIIBAHN IIPH CIICIIMAAHH YCAOBHS
1 HC Ca IIPCAOCTABAHN MAN ITOAYYIABAHN HHUKAKBH TapaHITHI. Pasuernure CyMu OOHMKHOBEHO ce HM3ITAAIIAT ITIO
OAHKOB IIBT U B 6pOI>‘I Axo me e HU3PUIHO YIIOMCHATO, TPAH3AKIINHUTC CHC CBBbP3aHN AHNIIA HC Ca U3BBbPIIBAHI
TIpM CIICOHUAAHH YCAOBHA U HC Ca IIPCAOCTABAHN UAN ITOAYIABAHN HUKAKBU I'apaHITIHN.

Pasuernure CyMH CC€ M3ITAAIIIAT IIO OaHKOB ITBT.

28. Puckose, CBbp3aHH C (PUHAHCOBUTE UHCTPYMEHTH
IleAn 1 moAnTHKA Ha PBKOBOACTBOTO IO OTHOIIEHHE yIIPABACHHE HA PUCKA

prHaTa € M3AOXKCHA HAa PA3SAMYIHH BHAOBE PHCKOBC IIO OTHOIIICHHC HA (bI/IHaHCOBI/ITC CH MHCTPYMCHTH. Haii-
SHAYHNMHTC CbI/IHaHCOBI/I pHCKOBE, HA KOHUTO € M3AOXKCHA prnaTa Ca I1a3apCH PHUCK, KPECAUTCH PUCK U AUKBHUACH
pHCK.

praBAeHI/ICTO Ha pHUCKa Ha prnaTa C€ OCBhIICCTBABA OT HCHTPAAHATA AAMHUHHCTPAIMS Ha prnaTa B
CBhTPYAHHICCTBO CHC CHbBETA HA AUPCKTOPHUTEC. HpI/IOpI/ITeT Ha PBKOBOACTBOTO € Aa OCHUTI'YPH KPATKOCPOYIHUTE U
CPCAHOCPOYHH IIAPHUYHH IIOTOIIH, KATO HAMAAM HM3AAraHCTO CH HA CbI/IHaHCOBI/I I1a3apu. A’bAI‘OCquHI/ITC
CbI/IHaHCOBI/I MHBECTHINH CC YIIPABAABAT, TaKa YUC Ad IMAT A’bAFOTpaﬁHa BB3BPAITACMOCT.

BcaeactBue Ha m3moAsBaHeTo Ha (PHMHAHCOBH HMHCTPYMEHTH I'pyliata € M3AOKEHA Ha IIa3apeH PUCK H IIO-
KOHKPETHO Ha PUCK OT IIPOMEHH BbB BAAYTHHA KyPC, AUXBEH PHCK, KAKTO U PHUCK OT IIPOMAHATA HA KOHKPETHH
LIEHH, KOETO Ce ABAKH HA OIIEPATUBHATA M MHBECTULIMOHHATA ACHHOCT Ha ['pyrrara.
28.1. Anaamu3 Ha ma3apHHUA PUCK
28.1.1. Baayren puck

ITo-roassmara gacr ot CACAKHTC HaA prnaTa CC OCBIICCTBABAT B 6’bAI‘apCKI/I ACBa. qy%(ACCTpaHHI/ITC TPaH3AKIINN
Ha prnaTa CC¢ MU3BBPIIBAT IIPCAMMHO B ACBAa HMAM €BPO, B PE3YATAT HA KOCTO prnaTa HC € HM3AOXKCEHA Ha
SHAYHUTCACH BAAYTCH PHCK. Maaxka wacr ot CACAKHTE Ca B IMTATCKH AOAAPH.

prHaTa nMa OTACAHH TIIPOLICAYpPH 34 VIIPABACHHC Ha pPHCKAa 334 KPATKOCPOYHHUTC (AO 6 MCCCH&) %8
ABATOCPOYHHUTE ITAPUYHH IIOTOLIM B YYKACCTPAaHHA BaAyTa. B CAy9auTe, KOIraro CyMHTE 3a ITAaIllaHE M
IIOAyYaBaHE B OIIPCACACHA BaAyTa CE€ OYakBa Aa CE€ KOMIICHCHPAT B3aMMHO, TO TOraBa HC CC HaAara
AOITBAHHUTCAHO XCAKHPAHC.

DuHAHCOBUTE AKTUBU U ITaCUBH, KOHUTO Ca ACHOMHHHUPAHH B YYKACCTpAaHHA BaAyTa M Ca IIPCHU3YHNCACHH B
61>Arapc1<n ACBAa XBM Kpasd Ha OTYCTHHA IICPHUOA.

28.1.2. AuxBeH puck



[Toanrnkara Ha I'pymaTta e HacodyeHa KbM MUHHMU3HPAHE HA AUXBEHHSA PUCK IIPU ABATOCPOYHO (DUHAHCHpPAHE.
KoM 31 aekempu 2025 r. I'pymata e m3AoxkeHa Ha PHCK OT IIPOMAHA HA IIa3aPHHUTE AUXBEHU IIPOLIEHTH IIO
OAHKOBHTE CH 3a€MH, KOHTO Ca C IIPOMEHAHUB AUXBCH IIPOICHT. Beudaku Apyru (prHAHCOBH AKTHBH U IIACHBH Ha
I'pymara ca ¢ puxkcupaHu AHXBEHH IPOICHTH.

28.1.3. Apyru 11eHOBU pHCKOBE

I'pymara e M3AOKEHA M HA APYTH IIEHOBH PHCKOBE BBB BPB3Ka C IPHUTEKABAHOTO IMyOAHMIHO APY)ecTBO CABHIIE
Crapa 3aropa Tabak AA (Bmx moscHenume 6) M AGHHOCTTA My B IPOHU3BOACTBOTO U THPIOBUA Ha ITUTAPU U
troTion. C IIMC 270 ot 03 oxromspu 2006 r. MEHHHCTEPCKH CBHBET OTMEHH PEIIEHUETO CH 3a (PUKCHpaHe Ha
LICHUTE, II0 KOUTO AA CE IIPOAABAT IIUTAPHUTE OT MECTHO IIPOMU3BOACTBO M OT BHOC H OIIPEACAH, Y€ IIPOAAKONTE
HAa TIOTIOHEBHUTE HBACAHA B CTPAHATA CE M3BBPINBA IO PETHCTPHPAHHU IeHM. Ha mpaxtmka ¢ TOBa pereHme
Oerrre AaACHA BB3MOKHOCT HA BCHYKH IIPOU3BOAUTEAH M BHOCHUTEAN HA IIUTAPH CAMU A2 OIIPEACAAT [CHATE CH 1
Ce Chb3AAA0XA YCAOBHSA 34 HAAAraHe Ha CBOOOAHA KOHKYPCHIIMA HA Iazapa Ha Te3n mapcAud. [leHoBusAT puck ce
3aCHABA M OT OOCTOATEACTBOTO, Y€ CBETOBHOM3BECTHUTE IIPOU3BOAUTEAN HA IIUTAPH CHIIO MMAT BB3MOKHOCTH
U MHTEPEC 32 HABAM3AHE HA HOBH I1a3apU B DbATapmA KaTO IIPEAAAraT ITO-HHCKM IIEHH HAa COOCTBCHHTE CH
LIATAPEHU UBACAHSA, 2 TOBA BOAU AO OTPHIIATCAHO BAUSHHCE BBPXY IIA3APHUA ASA HA APY/KECTBOTO.

3a Aa yrpaBAsBa LeHOBHUA puCcK ['pymaTa e mpeApuesa peArIia MEpKH, KaTo:

® I[IpeperucTpanysd Ha IICHUTE HA LUTAPHUTE 3a OCHIYPABAHE HA KOHKYPEHTHA ITO3UIMA HA ACOPTHUMEHTHTE,
IIPEAAATAHI OT APY/KECTBOTO;

® IIPEAOCTaBSHE HA OTCTBIIKK HA AUCTPHOYTOPHUTE;

® IIPpCAOCTaBAHE HA HO-AO6pI/I CXEMH HA ITAAITIAHC.

[To orHOIIEHHE Ha LIEHOBHUA PHUCK, CBBP3aH C AOCTABKUTE HA MAaTE€PHAAU (TIOTIOH, CIOMATATEAHH U APYTH
marepuaAn), I'pymara TEKyIIO CAEAM CBHCTOSHHETO M AMHAMHKATA HAa CBETOBHUTE CTOKOBH OOpPCH U Ha
OBArapCKHA I1a3ap 3a ITOCTUTaHe Ha e¢(DEKTHBHO IIAAHHPAHE HA AOCTABKHATE M OITUMHU3HPAHE KOANYECTBATA HA
MaTEPHAAHUTE CH 3aITaCH.

28.2. AHaAmM3 HA KPEAUTHUA PHUCK

KPCAI/ITHI/I}IT PHCK IIPCACTABAfIBA PHUCKBT AAACH KOHTPAICHT Ad HC 3aIIAATH 3aABAKCHHCTO CH KbM prnaTa.
prnaTa ¢ M3AOKCHA HAa TO3H PHCK BBB BPBH3KA C PASANTIHHU (1)I/IH2.HCOBI/I HWHCTPYMCHTH, KAaTO HAIIP. IIPpH
TIPCAOCTABAHETO HA 3a€MH, Bb3HUKBAHC HA B3CMaHUA OT KAMCHTH U APYIH. W3Aaranero Ha prnaTa Ha KPCAUTCH
pHCK € OIpaHHMYCHO AO pasMcpa Ha DaAaHCOBaTA CTOMHOCT HA (bI/IHaHCOBI/ITC AKTHUBH, IIPU3HATH B Kpasd Ha
OTYCTHUS IICPHUOA.

I'pymara peAOBHO CA€AM 32 HEH3ITBAHEHHETO Ha 3aABAKCHHATA HA CBOU KAMEHTH M Ha APYIM KOHTPAreHTH,
YCTAHOBEHH HHAHUBHAYAAHO HAH IIO IPYIIM, M HM3IIOA3Ba Tasu HHQOPMANHA 32 KOHTPOA Ha KPEAUTHHUSA PHCK.
[MToanrtnka ma I'pymaTa e Aa U3BBPIIBA TPAH3AKIIUU CAMO C KOHTPATEHTH C AOOBP KPEAUTEH PEHTUHT, CBIIO TAKa
Ha TAKMBA KAHMEHTH IIPEAAAra IPOAAKON Ha KpeAauT (orcpodeHn mAarmanusd) A0 30 Axm. PBpKOBOACTBOTO Ha
I'pymara cumra, 9e BCHYKH TOPECIIOMEHATH (PUHAHCOBH aKTHBH, KOUTO HE Ca OMAM OOE3IICHABAHH HAU Ca C
HACTBIIHA ITAAEK TIPE3 IPEACTABEHUTE OTUYCTHHU IIEPUOAH, ca (PUHAHCOBH aKTHUBHU C BICOKA KPEAUTHA OLICHKA.
I'pymara se npeaocraBisa (PUHAHCOBUATE CH AKTHUBH KaTO OOE3IIEUYEHUE IO APYTH CACAKHL.

KoM AaTaTa Ha KOHCOAMAHUPAHUA CbI/IHaHCOB OTYCT HAKOH OT HCO663L[€H€HI/IT€ THPTOBCKH B3EMaHHA Ca C
H3TCKBA CPOK HaA ITAAIIIAHC.

ITo orHOIIEHHE HA THPTOBCKUTC U APYI'H B3CMaHUA prHaTa HE € U3AOXKCHA HA 3HAYUTCACH KPCAUTCH PHCK KbM
HUTO CAMH OTACACH KOHTPArCHT HWAM KBbM IPyIIa OT KOHTPArCHTH, KOHUTO HMAT CXOAHH XAPAKTCPHUCTHUKIMI.
T’pr‘OBCKI/ITC B3EMaHUA CE CBCTOAT OT I'OAAM 6pOI>‘I KAUCHTH B PA3SAMYHN HHAYCTPpHUH 1 I‘COI‘paCbCKI/I obAacTH.
Ha 6azara ma HUCTOPHUYICCKH ITOKA3ATCAH, PBKOBOACTBOTO CYHNTA, 9€ KPCAUTHATA OIICHKA HAa ThPTOBCKM B3CMaHMA,
KOHTO HC Ca C U3TCKDBA ITAACK, € Ao6pa.

KpeAuTHHAT PHCK OTHOCHO ITapy U IIAPUYHH CKBUBAACHTH C€ CYMTA 334 HECHIIECTBCH, THI KATO KOHTPATCHTHTE
ca OaHKH C AOOpa PEIyTAIUsA U BUCOKA BBHIITHA OLIEHKA HA KPEAUTHHUA PEHTHHT.



3ary6a oT O663H6HK2. HC ¢ IIPpH3HABAHA IIO OTHOIICHMNE HAa THPIOBCKHUTC B3CMAHMS. baaancosure crommocru
OIIMCAHHN IIO-TOPEC, IIPCACTABASABAT MAKCHMAAHO BB3MOKHOTO HM3AAraHC HAa KPCAHUTCH PHUCK HaA prnaTa 10
OTHOIIICHHEC HA TC3H1 (i)I/IHaHCOBI/I HHCTPYMCHTH.

28.3. AHaAmM3 HA AUKBHAHUA PHUCK

I'pymara  rmocperma HyKAUTE CH OT AHUKBHAHH CPEACTBA, KATO BHHMATCAHO CACAH IIAAINAHHATA 11O
IIOTACHTEAHUTE IIAAHOBE HA ABATOCPOYHHTE (PUHAHCOBH 3aABAKEHHUSA, KAKTO H BXOAAIINTE M HM3XOASAIIN
HAPUYHA ITOTOIN, Bb3HHUKBAIIM B XOAQ Ha OIIepaTHBHATA AeHHOCT. HyXAHTE OT AMKBUAHH CPEACTBA CE CACAAT
32 PAa3ANYHN BPEMEBH IIEPUOAHM €KECEAMHYHO, KakTo M Ha 0Oaszata Ha 30-AHeBHH npormosu. Hymawmre ot
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAAH - 3a mepuoan ot 180 u 360 Anm, ce onpeaeaaT meceuno. Hyxanre ot
HAPUYHNA CPEACTBA CE CPABHABAT CBC 3aE€MHUTE Ha PAa3IIOAOKEHHE, 32 Ad OBAAT YCTAHOBEHU H3AMIIBIIH HAHK
sepurimrr. To3nm aHaAnM3 OIPEACAS] AAAN 3aEMUTE Ha PA3IIOAOKEHHE INE Ca AOCTATBYHH, 32 Ad IIOKPHAT
HyxAUTE Ha I'pymara 3a meproaa.

I'pymara Appixun mapu B OpOi B IyOANYHO THPIYBAHU LIEHHU KHIDKA, 3d Ad IIOCPEINA AUKBHAHHTE CH HYKAH 34
rrepuoan A0 30 aArn. CpeacTBa 32 ABATOCPOYHHTE AUKBUAHH HYMKAH CE OCHUIYPABAT UPE3 3a€MU B CHOTBETHHSA
pasmep u IIpoAaxkOa Ha AbATOCPOYHHI (PUHAHCOBH AKTHBL

29. IloAmTHKA M IPOIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe Ha I'pymaTa BB Bpb3Ka C YIPABACHHETO Ha KAITHTAAQ CA!

® A4 OCHIYPH CIHOCOOHOCTTA Ha I'pyIraTa Aa IPOABAIKH Ad CBIIECTBYBA KATO ACHCTBAIIO IIPEAIIPUATHE; 1

® A4 OCHIYPH aACKBATHA PEHTAOMAHOCT 34 aKIIMOHEPHUTE, KATO OIPEACAS IIEHATA HA IIPOAYKTHTE U YCAYIHATE
CH B CHOTBETCTBHE C HUBOTO Ha PHUCKA.

I'pymaTa orpeaeAss KOPUTHPAHUA KAITUTAA HAa OCHOBAaTa HAa OAAAHCOBATA CTOMHOCT HAa COOCTBEHHUSA KAITHTAA N
CYOOPAMHHPHHSA ABAT, IIPEACTABEHH B OTYeTa 32 (DHHAHCOBOTO CHCTOSHUE, M HAMAACHU C XCAKHPAHHA Ha
ITAPUYHH TOTOLH, IIPU3HATH B APYTHA BCEOOXBATEH AOXOA.

CyOOpAMHUPAHHUAT ABAT BKAIOUBA HEOOE3IIEUEHNUTE 3a€MU HAH TAKUBA, KOUTO Ca CbC CACABAIIN ITO PEA HUITOTEKA
HAM 3aA0T BEPXY HMYIIECTBOTO Ha I'pymara.

HeTHHAT ABAT ce M3YMCASABA KATO OOII ABAT, HAMAAEH C 0OAAaHCOBATA CTOMHOCT HA ITAPHTE W ITAPHYHUTE
€KBHBAACHTH.

Ileata Ha I'pymara e Aa ITOAABPKA CHOTHOIIEHHETO HA KAIIMTAAZ KbM OOINOTO (DMHAHCHpPAHE B PA3yMHH

I‘p AHMITH.

I'pymara orpeaeAss HIpOIIOPIIMOHAAHHA PasMEp HA KAITUTAAA CIIPAMO 0OImaTa (PMHAHCOBA CTPYKTYPa, 2 IMEHHO
COOCTBEH KaIIUTaA U (PHHAHCOBHU 3aABAKEHHUA C H3KAIOYEHHE HA CYOOPAMHUPHHA ABAT. ['pyrara HabAroAaBa
CTPYKTypaTa Ha KaIlUTaAd U IIPABU HEOOXOAHUMUTE KOPEKINU B CbOTBETCTBHE C IIPOMEHHUTE B HKOHOMUYECKATA
O0OCTAaHOBKA M PHUCKOBHTE XapaKTEPUCTUKNA Ha ChOTBETHHUTE aKTUBH. 32 A4 3aI1a3M HAU KOPHUIHpPA KAITUTAAOBATA
CTPyKTypa, I'pymara Moke Aa IPOMEHH CymaTa Ha AWBHUACHTHUTE, M3IAAIIAHE Ha AKIHOHEPHUTE, Ad BBpPHE
KAITUTAaA Ha COOCTBEHUIINTE, A EMUTHPA HOBH aKLIUH HAU Ad IIPOAAAE AKTHBH, 32 AA HAMAAU 3aABbAKCHUATA CH.
I'pymara e crasmaa ycAOBHATA BBB BPB3Ka CbC CBOUTE AOTOBOPHHU 3aABAKEHHSA, BKAIOUUTEAHO ITOAABPKAHETO
Ha OIIPEACAEHO KAITUTAAOBO CHOTHOILICHUE.

30. BaxHm cBOWTHA HACTBIIMAH IIPE3 OTUYETHUA IIEPHOA

I1pes gerBbpTO TpuMeceune Ha 2025T. He ca HACTBIIBAAM CHOUTHA OT CBIIECTBEHO 3HAYCHHE 32 ACHHOCTTA Ha

I'pymara.



