AOKAAA
3A AEMTHOCTTA HA "CUAA XOAAUHI™" AA

3a mepBo TpuMeceune Ha 2024 roamHa

NMH®OPMAILINA 3A APYKECTBOTO

Ob1ra mHOpMAaNIHA 34 APY>KECTBOTO

Apyxecrsoro e ¢ manmenosarne AKLIMOHEPHO APV KECTBO "CHUAA XOAAMHI™, B
cokparenne "CUAA XOAAVMHI™ AA.

ApyxectBoro Craa Xoaauar AA nma 3a OCHOBHA ACHHOCT IIPHAOOHUBAHE, YIIPABACHIE, OLICHKA
I IpoAakOa HA y9acTHSA B OBATAPCKH M UY/KACCTPAHHU APY/KECTBA; IIPHAOOMBAHE, YIIPABACHHE U
IIPOAQKOA HAa OOAUTALINN; IIPUAOOUBAHE, OIICHKA U IIPOAAKOA HA ITATEHTH; OTCTBIIBAHE HA AHIICH3HU 32
M3II0A3BAHE HA ITATCHTH HA APYKECTBATA, B KOUTO XOAAMHIOBOTO APYKECTBO y4IacTBa; (DMHAHCHPAHE HA
APY/KECTBA, B KOUTO XOAAHHTOBOTO APYKECTBO yIaCTBA.

ApyKecTBOTO € PErucTpUpPaHO KaTO AKIHOHEPHO APYKECTBO B Permcrbpa 3a TBProBckd
ApyxectBa oA naptuaa No 1457, perucrsp No 1, Tom 12 ¢ perrenne Ha [Tasap AKUIIKE OKPBAKEH ChA
o1 1996 r. o d.A. No. 1664 ¢ mHammenosanue Pernonaacu [Ipusarusanmorner @oup Cruaa AA.

C pemrenne Ha O6moro cpOpanme Ha aknuonepute, nposeaeHo Ha 01.11.2016 u Brmcano B
TPPFOAHILI kpm Arenrusara mo soucsaruata ¢ Bx.Ne: 20161111133300 e mpoMeHEHO CEAAAHIIETO M
aApechT Ha yIpaBAacHue Ha ApyxecTBoTo Ha rp.Codust, p-u Kpacro cero, 6ya."Boarapus” Ne58, 64.C,
er.7, ocuc 24.

Apy}KCCTBOTO HC IIPUTCKABA KAOHOBC HAHM APYI'M 3B€HA HAa CAMOCTOATCAHA U3APBIKKA.

Yupasaernne

"CMAA XOAAVHI™ AA e IOPHAMYECKO AUIC C EAHOCTCIICHHA CHCTEMAa Ha YIIPABACHHE.
Oprauure Ha yupaBacHue HA APyxkecTBoTO ca Obmo cpbpanne Ha aknMoOHEpHTE U U3OPAHUSI OT HETO
CeBer Ha AUpPEKTOPHTE.

ObmoTo cHOpaHne Ha AKIMOHEPHUTE BKAIOUBA aKIMOHEPHTE C IIPaBO HA TAAC. le ydacrsar
AWYHO MAH 9PE3 YITBAHOMOIIECH IIPEACTABHTEA.

ApyxecTBOTO ce yrpaBasiBa oT ChBET HA AUPEKTOPHTE.

e Cranucaasa Hukorosa Aasaposa — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE.

e Jleopru Hukonraes Hwuxoaos — Msmpanwmreaen aumpexrop u uaeH Ha CbBera Ha
AUPEKTOPHUTE I

e Mupocaasa Emanynaosa Manoaosa — Yaen Ha CbBeTa Ha AUPEKTOPHTE;

ApyxecTBOTO ce ympaBAfBa B IpeAcTaBAABa oT MsmbearnTeanns aupexrop I'eoprm Huxoaaes

HuxoaAos.

Yaenosere Ha CpBera HA AHUPCKTOPHUTC U U3ITbAHUTCAHUAT AUPCKTOP €A KAFOIOB YVIIPABACHCKH
TICPCOHAA, TBbUA KATO OTTOBApAT 32 IAAHUPAHCTO, PPKOBOACHETO M KOHTPOAHPAHETO HA ACHHOCTTA HAa

APYZKECTBOTO.



Hugopmanmsa, ceraacHo 4a. 247 or ThproBckua 3aK0H

Yaenosere Ha CbBeTa HA AUPEKTOPHTE MOTAT Ad IIPUAOOMBAT AKIIUN HA APYKECTBOTO, CBIAACHO
VcraBa, KaTO BCUYKH OCTAaHAAM aKITHOHEPU U HAMAT IPUBHACTHPOBAHHU IIPABA.

ITpes wppBo Tpumeceune Ha 2024 T. HAMA CACAKH 32 IPUAOOHMBAHE HM/HAM IIPEXBBPASHE HA
aKkIu# oT YAeHoBeTe Ha ChBeTa Ha AUPEKTOPHTE.

Yaenosere Ha CobBera Ha Ampekropure Ha "CHUAA XOAAMHI™ AA He ca ckarousBasm

AoroBopu 1o 9A. 240 "6" ot T'bproBekus 3aKOH.

CrpykTypa Ha KalIHTaAA
"CMAA XOAAMHI™ AA e nyGAMYHO APYKECTBO IO CMHUCHAA HAa 3aKOHA 32 IYOAHMYHOTO

IIPEAAAraHEe HA LIEHHU KHIKA M HETOBUTE aKIIMU CE ThPIyBaT CBOOOAHO Ha "Bbarapcka ¢ponaosa 6opca
- Codpus" AA.

KoM 31.03.2024r., perucrpupaHuAT aKIHOHEPEH KaluTaA Bb3Aam3a Ha 36 852 997as.,
pasupeaeseH B 36 852 997 Opos, 0OOMKHOBEHH HOHMMEHHH AaKI[UH, C IIPaBO HA TAAC, C HOMHHAAHA

CTOMHOCT HA BCAKA EAHA AKIHA - 1 AB.

PA3TIPEAEAEHUE HA AKITMOHEPUTE BPOM AKIIVU
Mertpo I'pyn EOO[] 15 024 525
VII® ,,Crraacue” 2565311
VI ,,JIKB-Cuna” 1 890 500
du3nyecKu Juna 35945
Hpyru ropuanyecku auna 17 336 716

36 852 997

Hucpopmariua Ho YA.187A OT THproBckusa 3aKoH:

[Tpes repBo TpuMeceune Ha 2024 r. APYKECTBOTO HE € IIPUAOOHUBAAO COOCTBEHH AKIIUU U HAMA
CAyYaH, IIPUPABHCHH HA IIPHAOONBAHE HA COOCTBCHH AKIIHUH.

AKIHATE Ha APYKECTBOTO €4 IIOMMEHHHU, OC3HAAMYHU U CBOOOAHO IPEXBBPAAEMH (DUHAHCOBU
MHCTPYMEHTH, KOHTO CE€ IIPEAAAraT IyOAMYHO. Besfka akmms AaBa mpaBo Ha eAmH raac B OOImoro
cpOpaHMe Ha aKIMOHEPHUTE, [IPABO HA AMBHACHT M HAa AHKBHAALIMOHCH ASIA, CBPa3sMEPHH Ha
HOMMHAAHATA CTOHHOCT Ha akiuATa. [IpexBbpAAHETO HA IOMMEHHNTE OC3HAAMYHI AKIIHH, H3AAACHH OT
APY/KECTBOTO, MMAT ACHCTBHE OT MOMEHTA HA BIINCBAHE HAa CACAKATA B perucrbpa Ha LleHTpasHums
ACITO3UTAP, KOITO M3AaBAa AOKYMCHT, YAOCTOBEPSBALLL IIPABATA BbPXY TE3M AKIIHL.

Axmunre Ha "CHMAA XOAAVMHI™ AA ce teprysar Ha "Bbarapcka dporaosa 60pca - Codpus”
AA.

CbbUTHNA, HACTBIIMAU IIPE3 ITbPBO TPMMECEUME HA 2023 TOAMHA
OT CBIIECTBEHO 3HAUEHUE 3A AEMHOCTTA HA APYKECTBOTO

[Ipes mbpBo Tpumeceune Ha 2024 I. IPOABAKUA AKTHBHOTO YIIPABACHHE HA HHBECTHIIMUTE U
¢puHaHCOBHTE aKTHBH HA APY/KECTBOTO B YCAOBHATA HA MAKPOMKOHOMHYECKA HECHIYPHOCT, CBBP3aHA

cbc 3HaunTeAHa wnH(MAanua B Esposomara m CAILl, moBuimasamm ce AHXBEHHM IPOLEHTH U



IIPOABAKABAIIY CaHKITHH cperry Pyckara @eaepanmsa. Tvit kato ApPyKeCTBOTO MMa AUXBOHOCHH 3aCMI
C IIAABAINM AMXBEHU IIPOILICHTH, BB3MOKHO € PA3XOANTE 32 AUXBH Ad OBAAT YBEAMYCHH B PE3YATAT HA
ITOBHIIIABAIIIITE CE AMXBEHU IIPOIICHTH.

Kem 31 mapr 2024 r. ApyxkectBOTO He € HACHTH(MHUIIMPAAO 3HAYUTEAHH PHCKOBE,
IIPCAUSBHKAHN OT KAHMMATHYHHUTE IIPOMCHH, KOWTO OHXa MOTAHM AQ OKAXKAT IIPAKO HETATHBHO H
CBIIIECTBCHO BAMAHHE BbPXY (PHHAHCOBUTE My OTYETH BbIpocure, CBBP3aHN C KAUMATA HE CA OKA3aAH
IIPAKO BAMAHHE HA WHBECTUIIMOHHATA ACHHOCT, KATO H3BBPINBAHEC HA HHBECTHIIMH B ABIICPHU
IIPEAIPHUATHA HAH IIOKYIIKATa Ha (DHHAHCOBU AKTHBH.

[Ipes wrepBo TpuMeceune Ha 2024r. He ca HACTBIIBAAU APYTH CBOUTHSA OT CHIIECTBEHO 3HAYCHUE
32 AGHHOCTTa Ha APYKECTBOTO

IPETAEA HA AEWHOCTTA HA APYXECTBOTO IIPE3 ITHbPBO
TPMMECEUYME HA 2023 TOANTHA

"CHAA XOANAMHI™ AA uspbpriBa oOn9aiiHaTa CH ACHHOCT 110 IIPHAOOHUBAHE, VIIPABACHHE U
npoAakOa Ha (PUHAHCOBM aKTHBU M IIPE3 YETBBPTO TPUMECEUME € ITOAABAAO B CPOK YBEAOMACHUS 32

Bcuuky u3BbprreHn caeAku kbM KOH cpraacuo ga. 145 ot 3IILK .

Kem 31.03.2024 roauna "CHMAA XOAAMHI™ AA mpurexaBa yaacTus B CACAHHTE ABLICPHU
ApYyrKecTBa:

Ne Kanuman 6p.axyun /| Homunan Yo Apyarcecnso
04.106¢

1 BG11SLSTAT17 2165900 1 76.59 Capane Crapa 3aropa Tabax AA

2 27 000 1 000 100 Apo I'peitt EOOA

3 188 000 100 100 Capaite Ecretit EOOA

4 2815 300 100 Ceaext Acer Memmpxmsar EAA

[Ipe3s wepBo Tpumeceune Ha 2024 1. ApyRecTBOTO € IPUAOOHAO Ha peryAaupas masap 19937 op.
aknnn ot Karmmrasa Ha Capaile Crapa 3aropa-Tabak A/, B pesyATaT Ha KOETO yIaCTHETO B ABIIEPHOTO
APYZKECTBO €€ € YBEAHIHAO A0 76.59%.

Bananwe Ha Ba>xHHTE CHOHTHA BHPXY PE3VATATHTE BHB (DHHAHCOBHA OTYET.

KoM 31.03.2024r. dpuHaHCOBHAT PE3yATAaT Ha APYKECTBOTO € HETHA 3aryoa B pasmep Ha 581

XHUA.AB.

OO0Aurammmones 3aem — 2010r.

Ha 30 moemspu 2010r. ApyxecrBoro emurupa obamranmu B pasmep ma 10000 000 (aecer
MHAHOHZ) eBpo, pasupesesenn B 10 000 O6pos oOukHOBEHH, OE3HAAHMYHH, ITONMEHHH, AUXBOHOCHH,
CBOOOAHO TIPEXBBPAAEMH U OOE3IIEYEHH OOAUTAINK C HOMHHAAHA 1 eMucuonHa croiHoct 1 000 eBpo
BCAKA EAHA.

AwnxBara 110 emucHATa OOAHranuy ¢ pukcupana u e B pasmep Ha 9 % IIPOCTA TOAHUIITHA AUXBA.
OOAUTAIMOHHIAT 32€M € 32 CPOK OT 7 TOAHHH C IIIECTMECCYHH KYIIOHHH ITAAIIAHNSA, U3YHUCACHH Ha
0asaTa Ha IIPOCTA AUXBA 3a OTACAHHTE IIIECTMECECYHH IICPHOAN BbPXY HOMHHAAHATA CTOHHOCT Ha BCAKA
obAmnranuys, pu AnxseHa kouseHuns ISMA Peaaen Opoit AHH/Pearen OpOM AHH.

Emurentsr e ckatouna aorosop ¢ ,,ABB  HMmBecrnnmn” EOOA 3a AoBepeHmk Ha
OOAHUTAIHOHEPHTE.



3a obesmedeHMe Ha IIOracABAHETO HA BCHYKM B3CMAaHHA HA OOAHTAIMOHEPUTE IIO
oOAMranuoOHHMA ~ 3aeM, APYKECTBOTO € CKAIOYHAO 3acTpaxoBka ,,PmHaHCOB prck” B II0OA3a Ha
OOAHTALIHOHEPHTE.

Ha 29 cerrrempu 2017r. caea perrenne Ha OOmoTo chOpaHue Ha OOAHTAIHOHEPUTE, EMUCHATA
OOAMIaINM € IPECTPYKTYpHpPaHa, KaTo € mpoMeHeHa Aata Ha mapaex Ha 30.11.2024r., a Aunxsenwus
IPOLIEHT ¢ IpomeHeH Ha 5.4%, nsuncaena o Aanxsena konBeHmms ISMA act/act (peaaen 6poit Anu B
nepuoAa/peasen 6poit AHI B roanHara), canrano ot 01.12.2017r.

OO0Aurammmones 3aem — 2023r.

Ha 28 roam 2023 r. ApyxecrBoro emurupa obAmranmu B pazmep Ha 28 000 000 (Aecer
MHAHOHA) AeBa, pasnpeAeaen B 28 000 Opos OesHaAnYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH,
ITONMEHHH, CBOOOAHO IIPEXBBPASEMH, AHXBOHOCHH M OOE3IIEYEHH OOAMTAIlMM C HOMHHAAHA U
emucronna croruoct 1 000 AeBa Beaka eaHa.

AmnxBa: IIAABAIll TOAMIIIEH AMXBEH IIPOLIEHT paBeH Ha cymara or G6-meceunus EURIBOR +
mapbaBka ot 1 % (100 6asucHu TOUKH), HO 00mO He mO-MaAko or 2.75 % m me mosede ot 5.00 %
TOAMIIHO, IIPY AUXBeHa KOHBeHIHA Peanen Opoii AHE B repmoAa kbMm PeaneH Opoil AHM B rOAMHATA
(Actual/365L, ISMA — Year). Tpu paboTHI AHM IIPEAM ITAACKA HA BCSIKO AMXBEHO ITAAIIAHE CE B3eMa
obsiBenara 32 103U AeH crorHocT Ha 6-meceunus EURIBOR u kbm Hes ce Ao0GaBst mapOaska o1 100
6asucuu Touku (1%), karo obIaTa CTOMHOCT Ha cOOpa UM He Moke Aa Haauiasa 5.00% roawurrao. B
CAyYal, 9e TaKa IIOAYYEHATa CTOMHOCT € ITo-Hucka ot 2.75%, ce mpmaara MHHHMAAHATa CTOMHOCT OT
2.75% roaumraa AmxBAa.

Emurentsr € ckarouna aorosop ¢, ABB  Mmsecrmmmn” EOOA 3a aoBepeHmK Ha
OOAHUTALIHOHEPHTE.

3a obesmedeHMe Ha IIOracABAHETO HA BCHYKM B3CMAaHHA HA OOAHTAIMOHEPUTE IIO
oOAMranmoHHMsA ~ 3aeM,  APYKECTBOTO € CKAFOYHAO 3aCTPAXOBKA HA BCHYKH IIAQINAHUA IO
OOAMTAIIIMOHHATA EMHCHSA CPEIIY PUCK OT HEIIAAIIAHE, B IIOA3a HA \OBEPEHNKA HA OOAHTAIIMOHEPUTE 110
cvucbAaa Ha KoAekca 3a 3acTpaxoBaHeTo. APyKECTBOTO IMAQHHPA AA 3AMEHH OOE3IIEYCHUETO C HUIIOTEKA
HA HEABIDKHIMHE HMOTH B II0A32 Ha AOBEpEHHKA HA OOAUTAIIMOHEPHTE.

Emucusra e perncrpupana 3a Teprosus Ha ,,bearapcka @onaosa bopca® AA

Baukosu 3aemu

Ha 03.07.2020 r. ApykecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara oT 17 000 xmA.
A€BA IIPH IIPOMCHAWB AMXBCH IIPOIICHT KbM AAQTara Ha CKAIOYBaHe B pasmep Ha 2.2% M CPOK Ha
nroracaBare 03.07.2025r.

Ha 29.12.2021 r. ApyXecTBOTO € CKAIOYHAO AOTOBOP 32 OAHKOB 3aem 3a cymarta oT 26 200 xmA.
A€Ba IIPH IIPOMCHANB AHMXBEH IIPOIICHT KbM AATaTa Ha CKAIOYBaHE B pasmep Ha 2% U CPOK Ha
roracsiBae 22.12.2033r.

Ha 30.08.2022 r. ApyKecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara o1 12 500 xmA.
A€BA IIPH IIPOMCHAWB AUXBCH IIPOILICHT KBM AATaTa Ha CKAFOYBaHE B pasmep Ha 2.2% u CpOk Ha
nroracasare 30.08.2034r.

Ha 13.12.2023 r. Ha Apyx’ecTBOTO € OTIIyCHAT OAaHKOB OBBPAPadT 32 cymara oT 6 8000 xmA. AeBa
IIPX IIPOMEHAHB AUXBEH IIPOIIEHT KbM AaTaTa Ha CKAIOUBaHE B pazmep Ha 3.49% u IrbpBOHAYaAEH CPOK

Ha noracssare 13.12.2024r. u o6 aorosopen cpok 13.12.2028r.



OcHOBHH pHUCKOBE H HECHIYPHOCT, IIPEA KOHTO € H3NPABEH EMUTEHTHT IIPE3 OCTAHAAATA

yacr oT QQHHQHCOBZTZ IroAdHa.

ACEIHOC’ITQ. Ha BCAKO CAHO APVYKECTBO € M3AOKCHA Ha OIIPCACACHH PHCKOBE, KOUTO OKa3BaT

BB3ACHCTBHE BBPXy pesyAartarute oT (pyrkunonupanero My. Aeitnocrra Ha "CUAA XOAAVMHI™ AA e

H3AOKCHA HA PASTACAAHUTE ITIO-AOAY PHCKOBEC.

Crerudguyann puckose

AnxBeH pUCK

AMXBEHHAT PHUCK Ce H3pa3fABa BBB BBb3MOMKHOCTTA IIEHATA HA KAIIUTAAA, KOHTO APYMKECTBOTO
M3IIOA3BA 32 (PUHAHCHPAHE HA ACHHOCTTA CH, Aa ce yBeAndr. ChIIO Taka, 110 OTHOIIICHHE HA KPEAUTH C
CbI/IKCI/IpaHa AHUXBA, IIPHU ITOTCHIIMAAHO ITIOHIDKCHHC HAa AUXBCHUTC HHBA B MKOHOMHKATa, APYXKCECTBOTO
MOJKE Aa HC YCIIEC Ad C OCHUTYPH PECYpC IIPHU IIO-HUCKH AUXBH. HpI/I BB3HHUKBAHCTO Ha TaKHBa YCAOBHS

Apy}KCCTBOTO ou H3BBPIIIBAANO ACHHOCTTA CH IIPpH IIO-HCHU3TOAHHN YCAOBHS OTKOAKOTO KOHKYPCHTHUTC CH.

AHKBHAEH pHCK

AMKBUAHHAT PHCK € PHUCKBT EMHTEHTBT Aad HE Pas3lloAara C AOCTATBYHO CPEACTBA, 3a Ad
TIOCPEHIHE ITAACKHUPATTH ITAAINAHIA KbM CBOM KPCAHUTOPH. Apy}KeCTBOTO yIIpaBAfABa CBOUTC AKTHBH N
[IACHBH 110 HAYHH, KOHTO My TapaHTHPA, Y€ PCAOBHO 1 Oe3 3a0aBa MOMKE AAd M3ITBAHH €KEAHEBHHTE CH

3AABAXKCHIA.

OO61m puckose

Iloanrnaecku puck

TToAnrmueckusT pHCK OTpasfiBa BAHAHHUCTO HA IIOAUTHYCCKHUTC IIPOIICCH B CTpaHaTa BBPXY
CTOITAaHCKHA W HMHBCCTHUIIMOHHHS IIPOIEC KATO HAAO M IIO- KOHKPETHO BBPXY BB3BPHIITACMOCTTA HA
nuecturuuTe. CTereHTa HAa IOAUTHYCCKHA PHUCK CE OIPEAEAl C BEPOATHOCTTA 3a IIPOMEHH B
HEOAArOIPUATHA IIOCOKA HA BOACHATA OT IPABUTEACTBOTO ABATOCPOYHA MKOHOMHYECKA ITOAHTHKA U

KaTO CACACTBHC OT TOBaA C OITACHOCTTA OT HCTATUBHU ITPOMCHU B MHBCCTUIIMOHHMS KAMMAT.

Hugpaanmonern puck

NHAAIIOHHIAT PHCK € CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA ITOKYITATEAHATA CHAA HA
MECTHATa BAAYTA U CHOTBETHO OT ITOBHIIIEHHE Ha OOIIOTO IIEHOBO paBHHUINE B cTpaHata. MudAanmara
HAMAAABA PEAAHUTEC AOXOAHM M C€ OTpa3fBa B HAMAACHHE HA BBTPEIIHOTO ITOTPEOACHHE, KAKTO U B
0OE3IIeHKA Ha AKTUBHUTE, ACHOMIHUPAHHI B ACBA.

NudAanmoHHIAT PUCK CE CBBP3BA 1 C BEPOATHOCTTA CHIIECTBYBAIIATA B CTpaHaTa HHAAAIINA Ad

IIOBAHSAE HA PEAAHATA BB3BPAIIAEMOCT Ha HHBECTULIMNATE B CTOIIAHCKUA CEKTOP.
ITPEABHN7KAAHO PABBUTUE HA APY2KECTBOTO

[Ipropurer 3a ApyxKecTBOTO IIe OBAAT HAPACTBAHETO HA CTOMHOCTTA HA HHBECTHIIMHTE H

ITOAYYIaBaHE Ha TEKYII] AOXOA ITPH KOHTPOAHPAHE Ha PHUCKA.
®IMHAHCOBU MHCTPYMEHTHM U YIIPABAEHUWUE HA ®PMMTHAHCOBUA PUCK

B XOAa Ha obnmualiHaTa CH ACHHOCT APYKECTBOTO € HM3AOKCHO HA PA3AWTIHHU (i)I/IHaHCOBI/I

pHucCKoOBE, HAI-BAKHUTE OT KOUTO Ca IIa3apcH pPHUCK (BKA}O"IBQ.H_[ BAAYTCH PHCK, PHCK OT IIpOMsAHA Ha



CIIPABEAAHBATA CTOMHOCT M LIEHOBH PHCK), KPEAUTEH PHCK, AHUKBUACH PHUCK M PHUCK HA AHXBEHO-
OOBBP3aHN ITAPUIHH ITOTOLIM.

O611oT0 yrpaBAeHHE Ha pHCKa € (POKYCHPAHO BBPXy TPYAHOCTHTE HA IIPOTHO3UpPAHE HA
dpuHaHCOBUTE Ia3apy M 32 IIOCTUIAaHE MHHHMH3UPAHE Ha IOTEHLIHAAHHTEC OTPHLATCAHH edeKTH,
KOHTO MOTAT AQ C€ OTPa3fAT BBPXy (DUHAHCOBUTE PE3YATATH M CBCTOSHHE HA APYKECTBOTO. TeKyIIo
dpuHAHCOBUTE PHCKOBE C€ HACHTH(UIMPAT, U3MEPBAT M HAOAIOAABAT C IIOMOIITA HA PA3AUYIHHI
KOHTPOAHU MEXaHH3MH, 32 Ad CE OLCHAT aACKBATHO IIa3apHUTE OOCTOATEACTBA Ha IIPABEHUTE OT HETO
nHBeCTHIIMH U (POPMHUTE HA IIOAABPIKAHE HA CBOOOAHHUTE AMKBHAHU CPEACTBA, O€3 Aa Ce AOIIyCKa

HEOIIPABAAHA KOHLICHTPALIUA HA AGACH PHCK.

VIpaBACHHETO HAa PHCKA B APY/KECTBOTO CE OCBIIECTBABA TEKYIIO IIOA IPAKOTO PBKOBOACTBO Ha
M3ITBAHHTECAHHA AHUPEKTOP H (PHHAHCOBUTE CKCIEPTH HA APYKECTBOTO, CBIAACHO IIOAWTHKATA
ompeAeacHa o1 CbBera Ha Ampekropure. CbBeTBT Ha AHPEKTOPHTE € Pa3pabOTHA OCHOBHHTE
IPUHIMUIIM Ha OOIINOTO yHpaBAeHHE Ha (DHUHAHCOBUA PHCK, Ha 0a3aTa Ha KOHUTO Ca pa3padOTeHH
KOHKPETHHTE IIPOIICAYPH 34 VIIPABACHHE HA OTACAHUTE CICIH(DUYIHHE PHUCKOBE, KATO BAAYICH, LICHOBH,
AMXBEH, KPEAUTCH U AUKBHACH, M 32 PHUCKA IIPH H3IIOA3BAHETO HA ACPHUBATUBHH U HEACPHUBATHBHH
MHCTPYMEHTH.

HO-AOAY Ca OIIMCAaHHM BHAOBCTC PHCKOBE, HAa KOHTO € HM3AOKCHO APYKECTBOTO IIpH
OCBHIIECTBABAHC HA CTOITAaHCKATa CH Aef/'IHOCT, KaKTO M BB3NPHUCTHUA ITOAXOA IIPH YIIPABACHHETO HA TC3U

pHuCKOBE.

Baayren puck
ApyKeCcTBOTO OCBIIECTBABA CBOUTE CACAKM OCHOBHO Ha BBTPEIIHHUA I1a3ap. 1o He e M3A0MKEHO
Ha 3HAYUTCACH BAAYTCH PHCK, 3aAIOTO IIOYTH BCHUYKM HCIOBHU OIICPAIINH M CACAKH Ca ACHOMHUHHPAHU B

6’I>AI‘2.pCKI/I A€Ba I/I/I/IAI/I €BPO, AOKOAKOTO ITOCACAHOTO € C (i)I/IKCI/IpaH KypC CIIpAMO A€Ba ITIO 3aKOH.

Kpeanren puck

KpeAureH prck € OCHOBHO PHCKBT, IIPH KOHTO KAHEHTHTE HA APYKECTBOTO HAMA A4 OBAAT B
CHCTOSHUE AQ MBIIAATAT H3IHAAO M B OOHYANHO IIPEABHACHUTE CPOKOBE ABAKHMHUTE OT TAX CYMH IIO
B3emanudA. [locAeAHnTE Ca IIpeACTaBeHN B OaAaHCA B HETCH Pa3Mep, CACA IIPUCIIAAAHE HA HAYHCACHHUTE
OOE3IIEHKH 110 CbMHUTEAHU U TPYAHOCBOUPAEMHU B3eMaHUA. '1'aknBa OOE3IEHKN Ca HAIIPABEHH KBACTO U
KOIaTo €a OMAHM HAAHIIE CHONUTHA, HACHTU(MHUIIUPAIIH 3aIyON OT HECHOHPAEMOCT CBIAACHO IIPCAHIICH
OIINT.

ApyxKecTBOTO HAMA 3HAYNTEAHA KOHIICHTPALIHSA Ha KPECAUTCH PHCK.

CpbupaeMOCTTa 1 KOHIICHTPALMATA HA B3EMAHHATA CE CACAH TEKYIIIO, CBIAACHO YCTAHOBCHATA
ITOAUTHKA HA APYKECTBOTO. 32 LIEATA €KEAHEBHO CE IIPABU IIPETACA OT (PHHAHCOBO-CICTOBOAHHS OTACA
HA OTKPHUTHTE ITO3UIINH I10 KAHUCHTH, KAKTO U IIOAYYCHHUTE ITOCTBIIACHUSA, KATO CC M3BbPIIBA AHAAU3 HA

HCIIAATCHUTE CYyMM.

AHuKBHAEH pHCK

AI/IKBI/IAHI/IHT PHCK C€ m3pa3siBa B HCraTUBHATA CHUTYyallUA APYXKCECTBOTO Aa HE 6’bAe B CbCTOAHMC
Aa ITIOCpCIITHE 6C3YC/\OBHO BCHUYKHU CBOU 3AABAKCHUSA, CbIAACHO TCXHUA ITAACK.

To IIPpOBEKAQA KOHCCPBATHBHA IIOAUTHKA IIO YHPABACHHUC HAa AHNKBHAHOCTTA, YpPE3 KOATO
IIOCTOAHHO IIOAABPKA OITHMAACH AHMKBHACH 3aIlaC IIAPHYHU CPEACTBA, AOOpa CITOCOOHOCT Ha
CbI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACfIHOCT, BKAFOYHUTCAHO YPE3 OCHUIYPABAHC H IIOAABPIKAHC HaA

AACKBATHH KPCAHUTHH PCCYPCH U YACCHCHHA, IIOCTOSHHO KOHTPOAHO Ha6/\IOA€HI/IC Ha Q)aKTI/I‘ICCKI/ITC %8



IIPOTHO3HU IMAPHUYHH IIOTOIIK IIO TIICPUMOAM HAIIPCA M IIOAADBPIKAHEC Ha PaBHOBCCHC MCIKAY
MATYPHUTCTHUTC TPAHUIIN HA AKTUBUTC U ITACHUBUTC Ha APYKCCTBOTO.
TCKYHIO CE CACAH MATYPHUTCTHT M CBOCBPCMCHHOTO OCBHIICCTBABAHC HA ITAAIIAHUATA, KATO CC

IIOAABpPIKA CKCAHCBHA I/IH(i)OpMaLII/IH 34 HAAMYHHUTC ITAPpUYIHN CPCACTBA U IIPCACTOAIINUTC ITAAITAHIISA.

Pruck a AmxBoHOCHHTE ImapuYHH 110TO0H
Karo OAAO APYKCECTBOTO HAMA 3HAYUTCAHA YaACT AHUXBOHOCHH aKTHBH, C H3KAFOYCHHC HA
ITAPUYIHHUTC CPEACTBA ITIO OaHKOBM CMETKH. 32TOBA IIPUXOAUTC U OIICPATHBHUTC ITIAPUYIHHN IIOTOIIH Ca B

TOASIMA CTCIICH HE3ABHUCHUMH OT IIPOMCHHUTC B ITA3APHUTC AUXBCHH pPaBHHINA

Ynpapaenue Ha KaTHTAAOBHA PHCK

C ympaBAGHHETO Ha KaITUTaAd APYAKECTBOTO IIEAH Ad Ch3AABA U ITOAABPKA BB3MOKHOCTH TO Ad
IPOABAKE  Ad  (DYHKIIHOHHpPA KATO ACHCTBAIIO IIPEAIPHATHE H Ad OCHIYPABA CBOTBETHATA
BB3BPBINAEMOCT HA HHBECTUPAHHTEC CPEACTBA HA AKIIMOHEPHUTEC M CTOIAHCKH IIOA3W HA APYTHTE
3aMHTEPECOBAHN AMIIA OT M YYaCTHUIIM B HETOBHA OM3HEC, KAKTO M AAd ITOAABPKA OITHMAAHA
KAITITAAOBA CTPYKTYPA, 32 Ad CE€ PEAYIHPAT PA3XOAHUTE 32 KAITHTAA.

ApPYyXKeCTBOTO TEKYIIO HAOAIOAABA OCHIYPEHOCTTA M CTPYKIypaTa Ha KaIlMTaAa Ha 0asa

CBbOTHOHOICHUECTO HA 3aAADBKHAAOCT.

CrpaBeAsHnBH CTOHHOCTH

CrpaBeAAmrBaTa CTOMHOCT HAH-OOIIO ITPEACTABAABA CYMATa, 32 KOATO CAMH AKTUB MOKE A OBAE
PasMEHEH HAM EAHO 3aABAKEHHE Ad OBAEC H3IIAATEHO IIPH HOPMAAHH YCAOBHA Ha CACAKATA MEKAY
HE3aBHCHMH, KeAaeln u uadopmupann KoHTpareHTH. CIIpaBeAAHMBATA CTOMHOCT Ha (DHHAHCOBHUTE
AKTHBU B 60pCOBO THPIYBAHN AKIIUM CC OICHABAT ITO TCXHUTC KOTHPAHH IICHH KBbM Kpasd Ha OTYCTHHA
neproA. CrpaBeaAnBaTa CTOWHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, KOUTO HE CE ThPIYBAT HA AKTHBHHU
[1a3apH, CE OIPEACAA UPE3 OIEHBYHH METOAH, KOUTO Ce 0Aa3Mpar Ha PA3AMYHH ONIEHDBYHH TEXHHKHA U

TIPCAIIOAOKEHUS HAa PPKOBOACTBOTO, HAIIPABCHM HA 0asa ITa3apHUTE YCAOBHA KbM AaTaTa HaA OaAaHca.

ITo orHOmIEHmME HA B3EMAHUATA M 3aABAKCHHATA IO 3a€MH M TbPIOBCKHTE B3E€MAHUA I
3aABAKEHHUA, APYKECTBOTO OYaKBa Ad PEAAM3HPA Te3W (DUHAHCOBHM AKTHBU M IIACHBH UYPE3 TAXHOTO
OAAOCTHO OOPATHO H3IIAAIAHE HAHM PECI. IIOTACABAHE BBB BPEMETO. 3aTOBA TE CE IPEACTABAT ITO

TAXHATA aMOPTHU3HUPAHA CTOMHOCT.

P’bKOBOACTBOTO Ha Apy'}KCCTBOTO caunrTa, (S opu ChIIIECCTBYBAIIIUTC obCTOATEACTBA
TIPCACTABEHUTC B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHHMEC OIICHKHW Ha (t)I/IHaHCOBI/ITC AKTUBU M ITaCHBH Ca

BBb3MOXKHO HZ.I?I—HH.AC)KAHI/I, AACKBATHH U AOCTOBCPHH 32 IICAUTC HA CbI/IHaHCOBaTa OTYCTHOCT.

HNMH®OPMAILIMIA OTHOCHO IIPOITPAMATA 3A TIPMAATAHE HA
MEXAYHAPOAHO ITPU3HATHUTE CTAHAAPTH 3A AOBPO KOPIIOPATHMBHO
YITPABAEHHUE

CopBeThT Ha AHMPEKTOpPHTE Ha ApyxecTBOTO paborm mo "Ilporpama 3a mpmaarane Ha
MEKAYHAPOAHO IIPUSHATHATE CTAHAAPTH 32 AOOPO KopriopatusHO yupasacHue". [Iporpamara ortpasssa
ITOAUTHKATA HA YIPABUTEAHHA OPTaH HA APYKECTBOTO 32 TAPAHTHPAHE BB3MOKHOCTTA HA AKIIMOHEPHUTE
A2 VIIPAKHABAT CBOMTE OCHOBHH IIPaBa, CbIAACHO HOPMATHBHATA ypeADa u YcTaBa Ha APYKECTBOTO,
KAKTO W CBIIUTE Ad ODBAAT HAAACKHO HMH(MOPMHPAHH 32 TEKYIIOTO CBHCTOSHHE H CHIIECTBEHHUTE

IIPOMEHHU B ACHHOCTTA.



OcHoOBHATA II€A, KOATO CH IOCTaBH ApPYKECTBOTO C Tasy IIporpama Oe¢ OCHIYPABAHETO Ha
BB3MOKHA HAH-BICOKA AOXOAHOCT HA MHBECTHIIMHTE HAa CBOUTE AKI[HOHEPH 4YPe3 H3IIbAHCHHETO Ha
CACAHHUTE OCHOBHU 32AAYM:

1. VreppxaaBane ©Ha npuHIMITE HAa AOOPO KOPIOPATHBHO VIIPABACHHE B
APY/KECTBOTO.

2. ObesreuaBane Ha MHBECTHIINI M M3TOYHALM HA (DUHAHCHpAHE

3. IToaabprkare HA AOOPO (DMHAHCOBO CHCTOSHUE.

4. EdekTuBHO M3IOA3BAHE HA PECYPCUTE HA APYKECTBOTO.

[Ipes wepBo Tpumeceune Ha 2024 r. APYKECTBOTO IPOABAKH Ad IIPEACTaBA B CPOK, ITBAHO U
BAPHO Aa paskpuBa muopmarmaTa (cbraacuHo msuckpanuata Ha 3IITILK), ¢ xoero e cb3paseHa
IIPO3PAYHOCT 32 ACHHOCTTA MY, B T.4. 32 HETOBOTO (PMHAHCOBO CHCTOAHNE, NKOHOMUYECKH ITOKA3ATCAH,
CTPYKTypa Ha COOCTBEHOCTTA U YIIPABACHHE.

[Ipes mwpBo Tpumeceune Ha 2024 1. aActinoctra Ha CbBera Ha AHpEKTOpHTE Oe€Ie B
CBHOTBETCTBHE C IIPOIPAMaTa, CHOTBETHO CBC CTAHAAPTHIE 3a AOOPO KOPIIOPATHBHO VIIPABACHIE.
AeficTBuATa Ha YAEHOBETE My OfiXa HAITBAHO OOOCHOBAaHH, AOOPOCBBECTHH H B HHTEpPEC Ha
APY/KECTBOTO.

B mamrpAHeHME Ha ITOCTABEHHTE IIEAW U 32Aa9H B [Iporpamara, mmpes M3MHHAAOTO TPHMECEUHE
APY/KECTBOTO PabOTEIIe 3a 3aIIUTa IIPaBaTa Ha AaKIMOHEPHUTE, PAaBHOIIOCTABCHOTO HM TPETHPAHE,
[IOBHUIIIABAHE HA AOBCPHETO HA AKIMOHECPUTE, HNHBCCTUTOPUTEC M AHWIATA, 3AUHTCPECOBAHH OT
VIIPABACHUETO M ACHHOCTTA HA APYIKECTBOTO, U PasKpHUBAHE HA HHMOPMAILIHA U IPO3PAIHOCT CBIAACHO
3IIIILIK.

Hasmawennsr B ,,CMAA XOAAMHI” AA Ampekrop 3a Bpb3ka € HHBECTHUTOPHUTE
ocpIrecTABamre e(EKTUBHA KOMyHHKanmsa MexAy CpBera Ha AHMPEKTOPHTE HA APYKECTBOTO U
AKIIMOHEPUTE, KAKTO M C AMIATA, IIPOABABAIINM HHTEpeC Aa mHBectmpar B axmuure Ha «CHAA
XOAAMHI” AA. CeiectBeHa 9acT OT H3IIbAHABAHHTE 3aABAKCHHA Ofixa HH(MOPMHPAHETO Ha
MHBECTUTOPUTE 32 PE3YATATHTE OT ACHHOCTTA HA APYKECTBOTO, 3AIIO3HABAHC HA AKIMOHEPHUTE C
peIIIeHNs, KOUTO 3aCATaT TEXHH HHTEPECH.

"CHAA XOAAVHI™ AA npeacrass Ha yupasacuue "Haazop Ha nHBecTHIIMOHHATA ACHHOCT"
kbM Kommcusara 3a ¢dunancos Haazop, bearapcka dponaosa 6opca — Codua m oOrrecTBeHOCTTA
[IEPHOAMYHN OTYETH CBABP/KAHICTO HA KOHTO , KAKTO M CPOKOBETE 3a TAXHOTO IIPEACTABAHE Ca
peraamerntupann B 3IITIHK, 3akoma 3a cueroBoactBoro m Hapeaba Ne2. Ilpm Bb3HuKBaHe Ha
CBIIECTBCHU OOCTOATEACTBA, BAUACIIN BBPXY LIEHATA HA aAKIIHHUTE HA APY/KECTBOTO, PEIYAHPAHHUAT I1a3ap
Ha I[ICHHU KHIDKA, KommcmAra 3a (DMHAHCOB HAA30p M OOIIECTBEHOCTTA, Ca YBCAOMSBAHH B CPOK.
Cepimara Tasu nadopmaiusa ¢ OMA2 HAAUYIHA H B CAMOTO APYKECTBO. Te3M yCAOBHA ca IPEAIIOCTaBKa 32
HABPEMEHHOTO AOCTHUTaHE Ha MH(OPMALINA AO HACTOSIINUTE M IIOTCHIINAAHN HHBECTHTOPH.

ApyxectBoTo mMa cBOsi mHTepHeT crpaHmma - www.holdingsila.com. Ha crpannmara e
IIyOAMKyBaHA HaAW9YHAaTa (DUHAHCOBA U KOPIOpaTHBHA HHQOpPMALHA 32 APYKECTBOTO, BKA.
nuadopmarus 3a mposeacHuTe OOIIMTE CHOPAHMSA, CIETOBOAHUTE OTYETH 32 AcHHOCTTa Ha ,,CHMAA
XOAAMHI™ AA, mpocmekture 3a IyOAHYHO IIPEAAATAHE HA AKIINM, KAKTO M BCAKA APyra IIyOAMYHA
uHMOpPMALINA, 3aCATaIA ACHHOCTTA Ha APYKECTBOTO.

ApyXeCTBOTO HMa CKAIOYCH AOTOBOP M PasKpHUBa PEryAnpaHara HHQOPMAIHA IIPEA
obmectBeHOCTTa TOCPEACTBOM ,,MIHMOCTOK” OOA, ¢ muTepHET aApec: www.infostock.bg, kpaeTo Moxe
Aa O6bAe oTKpuTa myOAMKyBaHaTa BhTpemtna nudopmanmst 1o 9A.7 ot Peraament (EC) Ne 596/2014
OTHOCHO OOCTOSTEACTBATa, HACTBIIMAM IIPE3 CHOTBETHOTO TPHUMECEUNE, H3IIOA3BAHKH CACAHATA

eaekTponHa npenparka: https://www.infostock.bg/infostock/control/issueannouncements/HSI




Ha mposeaoto ce Ha 27.06.2022r. peaoBro OO0 chOpaHHe HA aKITHOHEPHUTE HA APYKECTBOTO,
Osixa n30paHu HOBU YAeHOBe Ha OAUTHHA KOMHTET ¢ MaHAAT OT 5 roanHn. [Tpeaceaaren na OanrHus
komureT ¢ Buoaera Hukoarosa Aumurposa.
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