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Cwuna Xonaunr AL 1
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

KoHconuaupaH otyeT 3a pMHAHCOBOTO CbCTOSHUE

MosicHeHue 31 pekemBpum 31 pekemBpum
AkTUBMH 2023 2022
XWn. nBe. XWn. nB.
HeTekywu aktuBmu
MIMOTH, MaLLMHN N CbOPBXKEHMS 8 26,211 26,660
MHBECTULMOHHM UMOTH 9 28,967 27,393
PenyTtauusa 7 14,621 14,621
Opyrv HemaTepuanHu akTMem 10 - 62
ObnrocpoyHun prHaHCOBU akTUBU 11 8,926 8,515
MpeannaiaHmsa n gpyru akTmeu 16 18,779 37
OTcpoYeHn gaHbYHM akTUBK 12 246 209
HeTekyLm aktmem 97,750 77,497
TeKkyLWyn aKTMBMU
KpaTKoCpoyHM hMHaHCOBU aKTUBH 14 53,121 51,191
THproeckn B3eMaHus 15 9,744 6,321
MatepwuarnHu 3anacu 13 1,362 1,480
MpegnnalwiaHus n gpyry akTmeu 16 1,228 78
Mapu n napnyHN ekBmMBaneHTn 17 652 557
Tekywwn aktmsem 66,107 59,627
O6Lo akTMBMu 163,857 137,124
PETAR KRASIMIROV. Kaeminoy eroty riditally saned gy Georg!
TERZIEV Date: 2024.04.26 10:59:51 Date: 2024.04.26 11:09:37 +03'00'
CbcraBun: +0300 U3nbnHuTeneH aMpekTop:
/MeTbp Tep3ues/ IF'eoprn Hukonos/

Harta: 26.04.2024 r.

C oauTtopcku aoknap ot NpanT TopHToH OO, oauTopcko Apyxectso per. Ne 032:

Digitally signed by MARIY GEORGIEV

Mapwuin AnocTtonosB, ynpaBuTen MARIY GEORGIEV APOSTOLOV  APOSTOLOV
Date: 2024.04.26 14:52:38 +03'00"

Cuneusa [luHoBa, peructpmpaH oguTop, OTFOBOPEH 3a 0AUTa  SYLVIA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA
DINOVA Date: 2024.04.26 14:46:19 +03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bMHaHCOB OTHET OT CTP. 8 40 CTp. 53 npeacTaBnaBaT HepasgenHa 4yacT OT Hero.



Cwuna Xonaunr AL 2
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

KoHconuaupaH otyeT 3a PMHAHCOBOTO CbCTOSHUNE

(NpoabIikeHne)
MosicHeHue 31 pekemBpum 31 pekemBpum
CobcTBeH KanuTan 1 nacuBu 2023 2022
XWn. nBe. XWn. nBe.
CobcTBeH KanuTan
AKLMOHepeH kanuTan 18.1 36,853 36,853
MpemwneH peseps 18.2 16,853 16,853
MpeoLeHbYHM pesepsu 18.3 7,948 7,312
Opyru pesepsu 18.3 40 40
HaTtpynaHa 3ary6a (1,306) (1,872)
CobcTBeEH kanuTan, oTHacsL, ce 0o
COBGCTBEHMUNTE Ha NpeanpuaTUETO Maika 60,388 59,186
HekoHTponupallo yvyactme 7,084 6,407
O6wo cobcTBEeH KanuTan 67,472 65,593
Macueum
HeTekywm
ObnrocpoyHn 3aemu 20 77,463 53,846
OTCcpoyeHn gaHbyYyHU Nacuem 12 2,291 2,074
TbproBckn N ApYyrv 3agbrmxeHns 768 -
HeTekywmn nacusm 80,522 55,920
Tekywm
KpaTkocpoyHu 3aemu 20 15,406 14,467
TbproBckn N ApYyru 3agbrmxeHns 21 406 978
3agbmkeHns KbM nepcoHana 19.2 51 118
3aabmkeHns 3a gaHbumy BbpXy Aoxona - 48
Tekywun nacmeu 15,863 15,611
O6Lwo nacueu 96,385 71,531
O6Lo cobcTBEH KanuTan u nacueum 163,857 137,124
PETAR Digitally signed by PETAR Digitally signed by Georgi
KRASIMIROV 3 a6 110009 Nikolaev Nikolov
Cucragun: TERZIEV +0300' W3nbnHUTENeH AnpeKTop: Date: 2024.04.26 11:13:51 +03'00
/MeTbp Tep3ues/ [Feopru Hukonos/

Harta: 26.04.2024 r.

C oauTtopcku aoknap ot NpanT TopHTOoH OO, oauTopcko Apyxectso per. Ne 032:

. MARIY GEORGIEV Digitally signed by MARIY
Mapuin Anoctonos, ynpaBuTten GEORGIEV APOSTOLOV

APOSTOLOV Date: 2024.04.26 14:53:09 +03'00"

Cuneusa uHoBa, peructTpMpaH oguTop, OTrTOBOPEH 3a oauTa

SYLVIA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA

DINOVA Date: 2024.04.26 14:46:43 +03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bmHaHCOB OTHET OT CTp. 8 40 CTp. 53 npeacTaBnaBaT HepasgenHa 4yacT oT Hero.



Cwuna Xonaunr AL
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

KoHconuaupaH otyeT 3a neyanb6ata unu 3arybara

Mpuxoau oT npogaxoéu

Opyru npuxogu

MpomsiHa B cnpaBeanuesata CTOMHOCT Ha UHBECTULIMOHHM
UMoTH

Pa3xoan 3a maTepuanu

Pa3xoam 3a BbHLUHW yCnyru

Pa3xoan 3a amopTur3aums Ha HedpHaHCOBU akTUBK
Pasxogu 3a nepcoHana

Pa3xoam 3a o4akBaHu KpeauTHU 3arybu, HETHO
Opyru pasxogu

Meyan6al(3ary6a) ot onepaTMBHa EeNHOCT
®urHaHCcoBM pasxoau

durHaHCoBM Npuxoau

Meyan6a npeau gaHbLUM

Pasxogu 3a gaHbum

Me4yan6a 3a roguHaTta

MNevyan6a 3a rognHaTa oTHacsLWa ce A4o:

MpuTexxatenute Ha cobCTBEH KanuTan Ha NpeanpuaTUeTo
Malika

HekoHTponupalLoTo yyactme

Jdoxon Ha akuus
OcHoBeH 0oxoa Ha akumst

PETAR Digitally signed by PETAR
RASIMIROY sy e
TERZIEV 11:00:21 +03'00'

ChcrTaBun:

INeTbp Tep3ues/

Aarta: 26.04.2024 r.

MosicHeHue 2023 2022
Xun. nB.. Xun. nB..

23 1,496 1,119
24 206 374
9 1,573 1,442
25 (77) (124)
26 (1,010) (742)
8 (520) (541)
19.1 (825) (1,322)
(140) (509)

(298) (63)

405 (366)

27 (2,838) (2,222)
27 3,172 3,451
739 863

28 (176) (122)
563 741

566 748

3) (7)

nB. nB.

29 0.015 0.020

Digitally signed by Georgi
Nikolaev Nikolov
Date: 2024.04.26 11:17:49
ManbnuuteneH aupekrop: 10300
[Feopru Hukonos/

C oauTtopcku aoknap ot NpanT TopHTOoH OO, oauTopcko Apyxectso per. Ne 032:

MARIY GEORGIEV Dbigitally signed by MARIY

Mapui Anoctonos, ynpaBuTten GEORGIEV APOSTOLOV

APOSTOLOV Date: 2024.04.26 14:53:34 +03'00'

Cuneusa [JMHoOBa, perncTpupaH oguTop, OTTOBOPEH 3a oguTa

SYLVIA BORISLAVOQOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA

DINOVA Date: 2024.04.26 14:47:01 +03'00"

lMosicHeHnATa KbM KOHCONUANPaHUSA bMHaHCOB OTHET OT CTP. 8 40 cTp. 53 npeacTaBnaBaT HepasgenHa 4yacT oT Hero.



Cwuna Xonaunr AL 4
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

KoHconngupaH oT4yeT 3a BceobxBaTHUSA [OX0A

MosicHeHne 2023 2022
XUn. nB. XUn. nB.
Me4yanba 3a roguHaTta 563 741
Opyr BceobxBaTeH aoxopn/(3ary6a):
KomnoHeHTH, KOUTO He ce peknacucpmumpar B nevanbara
unu 3aryobara:
MpeoueHka Ha HedMHAHCOBW aKTUBK 507 (83)
[aHbk BbpXy A0X04a, OTHACSLL Ce 40 KOMMOHEHTU, KOUTO He ce
peknacuduumpar B nevanbarta unu 3arybaTta (41) (1)
DOpyr Bceo6bxBaTeH aoxoa/(3aryba) 3a roguHaTa, HETHO OT 18.3
OaHbLUM 466 (84)
O6wWwo BceobxBaTeH 4oxopn 3a roguHaTa 1,029 657
O0wo BceobxBaTeH A0X0A4 3a roagMHaTa, OTHacsL, ce 4o:
MpuTexxatenute Ha cobCTBEH KanuTan Ha NPeAnpUsSTUETO
Manka 1,032 664
HekoHTponupalLoTto y4actue (3) (7)
S 1,029 657
Digitally signed by PETAR
PETAR KRASIMIROV TERZIEV KRASIMIROV TERZIEV
CbcTaBun: Date: 2024.04.26 11:00:36 +0300 M3nbnHuTeneH aupekrop:
INeTbp Tep3ues/ IFeopru Hukonos/
Digitally signed by Georgi Nikolaev
Data: 26.04.2024 r. Nikolov

Date: 2024.04.26 11:23:05 +03'00'
C oauTtopcku aoknap ot NpanT TopHTOoH OO, oauTopcko Apyxectso per. Ne 032

Digitally signed by MARIY GEORGIEV
Mapui Anoctonos, ynpaBurten MARIY GEORGIEV APOSTOLOV
APOSTOLOV Date: 2024.04.26 14:53:55 +03'00'

Cuneusa [JMHoOBa, perncTpupaH oguTop, OTTOBOPEH 3a oguTa Digitally signed by SYLVIA

SYLVIA BORISLAVOVA gorisLAvOvA DINOVA

DINOVA Date: 2024.04.26 14:47:19
+03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bMHaHCOB OTHET OT CTP. 8 40 cTp. 53 npeacTaBnaBaT HepasgenHa vyacT oT Hero.



Cuna Xongudr ALl
KoHconuaupaH onHaHcoB oTveT
31 nekemspu 2023 r.

KOHCOJ'II/I,EI,I/IpaH OoTHeT 3a NpomMeHnTe B cobCcTBEHMA KanuTan 3a rogmHaTa, NPUKIKO4YBalla Ha 31

AdeKeMBpU

Bcuuku cymu ca npeactaBeHu B xun. nB.  AkuuoHe- [pemueH [lpeoue- AOpyrn HatpynaHa O6uwo co6¢ctBeH HekoHTponu- O6uwo
peH pesepB HbYHU pe3epBU 3aryba KanuiTan Ha pauwo yyactue Kanutan

KanuTan pesepBu cobcTBeHMUMTE Ha

npeanpusaTneTo

Maunka
XWN. NB.  XWM. NB. XWJ.NB. XWN. nB. XWn. nBe. XWn. nBe. XWn. NB. XWn. nB.
Canpo kbMm 1 siHyapu 2023 r. 36,853 16,853 7,312 40 (1,872) 59,186 6,407 65,593
BusHec kombuHauum - - 170 - - 170 680 850
Caenku cbc co6CcTBEHUUUN - - 170 - - 170 680 850
Meyan6a 3a roguHaTta - - - - 566 566 (3) 563
Opyra BceobxBaTeH aoxon - - 466 - - 466 - 466
O6wo BceobGxBaTeH AoxoAa 3a rogMHaTa - - 466 - 566 1,032 (3) 1,029
Canpo kbMm 31 gekemBpu 2023 r. 36,853 16,853 7,948 40 (1,306) 60,388 7,084 67,472

PETAR KRASIMIROV  Digtall signed by s Digitally signed by Georgi Nikolaev Nikolov
C'bCTaBM.n: TERZIEV Date: 2024.04.26 11:00:49 +03'00" |/|3n1:.,|1|-|v|Te,|1e|-| p‘MpeKTop: Date: 2024.04.26 11:27:42 +03'00'

/NeTbp Tep3ues/ IF'eoprn Hukonos/
Oarta: 26.04.2024 r.

C ogutopcku goknapg ot NpanT TopHTOoH OO/, oguTopcko apyxecteo per. Ne 032

Maoui A MARIY GEORGIEY (e iy
apuu Anocronos, ynpasuten APOSTOLOV Date: 2024.04.26 14:54:20 +03'00'

Cuneusa [luHoBa, perncTpupaH oagMTOp, OTTOBOPEH 3a oaUTa

SYLVIA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA

DINOVA Date: 2024.04.26 14:47:38 +03'00'

[MosicHeHnssTa KbM KOHCONUAMPaHUs OUHaAHCOB OTYeT OT CTp. 8 4o CcTp. 53 NpeacTaBnsBaT HepasgernHa vyacT OT Hero.



Cuna Xongudr ALl
KoHconuaupaH onHaHcoB oTveT
31 nekemspu 2023 r.

KOHCOJ'II/I,EI,I/IpaH OoTHeT 3a NpomMeHnTe B cobCcTBEHMA KanuTan 3a rogmHaTa, NMPUKITKO4YBalla Ha 31

aekemBpu (NPoabIBKEHNE)

Bcuuku cymu ca npeactaBeHu B xun. nB.  AkuuoHe- [pemueH [lpeoue- AOpyrn HatpynaHa O6uwo co6¢ctBeH HekoHTponu- O6uwo
peH pe3epB  HbYHUM pe3epBU 3ary6a KanuTan Ha pallo yyactue KanuTtan

KanuTan pesepBu co6GCTBEHMUUTE HA

npegnpusTMeTO

Maunka
XUN. NB.  XWM.NB. XWA.NB. XU NB. XUn. nB. XUn. nB. XUN. IB. XUI. NB.
Canpo kbM 1 siHyapu 2022 r. 36,853 16,853 7,396 40 (2,620) 58,522 6,414 64,936
Mevan6a 3a roguHaTa - - - - 748 748 (7) 741
Ipyra BceobxBaTHa 3aryba - - (84) - - (84) - (84)
O6wo BceobGxBaTeH AoxoA 3a rogMHaTa - - (84) - 748 664 (7) 657
Canpo KLMP:E;T'IAF,?,eKeMBpM 2022 . 36,853 16,853 7,312 40 (1,872) 59,186 6,407 65,593

Digitally signed by PETAR

KRASIMIROV KRASIMIROV TERZIEV

TERZIEV

Date: 2024.04.26 11:01:02
+03'00'

/NeTbp Tep3ues/

CbcTaBun:

Harta: 26.04.2024 r.

Digitally signed by Georgi Nikolaev Nikolov

U3nbnHuTeneH AMPEKTop: Date: 2024.04.26 11:33:41 +03'00'

[Feopru Hukonos/

C ogutopcku goknap ot Npant TopHTOoH OO/, oguTopcko apyxectTeo per. Ne 032

MARIY GEORGIEV
Mapwuit AnocTtonos, ynpaeuten ApOSTOLOV

Cuneusa [luHoBa, perncTpupaH oagMTOp, OTTOBOPEH 3a oaUTa

Digitally signed by MARIY
GEORGIEV APOSTOLOV
Date: 2024.04.26 14:54:39 +03'00"

SYLVIA
BORISLAVOVA

DINOVA

Digitally signed by SYLVIA
BORISLAVOVA DINOVA
Date: 2024.04.26 14:47:59
+03'00'

[MosicHeHnssTa KbM KOHCONUAMPaHUs OUHaAHCOB OTYeT OT CTp. 8 4o CcTp. 53 NpeacTaBnsBaT HepasgernHa vyacT OT Hero.



Cwuna Xonaunr AL 7
KoHconungunpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

KoHconuaupaH oTyeT 3a napuyHuUTe NoTouM 3a rogmHara,
npuknioyBaLla Ha 31 gekemspu

MosicHeHue 2023 2022
XWn. nBe. XWn. nBe.
OnepaTtuBHa AeMHOCT
MocTbnneHns OT KNNEHTH 1,603 1,141
MnawaHns KkbM gocTaBynLM (1,079) (739)
MnawaHns KbM nepcoHan n ocurypuTenHu MHCTUTYLIMK (848) (1,318)
MnaTteHn gaHbLM, HETHO (165) (68)
Opyrv nnawaxus (209) (184)
[MapnyeH NOTOK OT onepaTnBHa OENHOCT (698) (1,168)
UHBecTULMOHHA fEeNHOCT
MpuoobuBaHe Ha UMOTU, MaLLMHU N CbOPBXKEHNS 8 (30) (26)
lMnaTeH 1 Bb3CTaHOBEH aBaHC 3a MNOKyMnka Ha AblUepHO 16
npeanpusTue, HeTHO (18,000) 939
MocTbnneHns ot onepaunm ¢ HUHaHCOBU aKTUBU 8,474 10,448
MpuoobuBaHe Ha HeaepMBaTUBHU (PMHAHCOBU aKTUBK 14.2 (12,481) (5,422)
MpepocTtaBeHn 3aemu - (60)
MocTbnneHnsa oT NpeaoCTaBeHU 3aeMU 553 453
Mony4yeHn nuxeu 49 78
MonyyeHn anBmuaeHTU 24 12
MapryeH NOTOK OT MHBECTULMOHHA AENHOCT (21,411) 6,422
®dunHaHcoBa AeNHOCT
MonyyeHn 3aemun 22 42,104 19,353
BbpHaTtu 3aemu 22 (17,878) (24,697)
MnawaHns Ha nuxeu 22 (1,890) (1,582)
Opyrv nnawaxus (132) (128)
MapnyeH NoTok oT hmHaHcoBa AENHOCT 22,204 (7,054)
HeTHa npomsiHa B napu 1 Napu4HU eKBUBarNeHTH 95 (1,800)
Mapu 1 napuyHM ekBMBaNeHTN B HA4anoTo Ha roguMHaTa 557 2,357
Mapu n napuyHu eKBMBaNeHTU B KpasA Ha roguHarta 17 652 557
PETAR KRASIMIROV Rmasmancy remty Cidtally signed byjSeorg! Nikolaey
Cbcrasun: [ERZEV Sale 2204261101118 M3nbnHUTeneH avpekTop: Date: 2024.04.26 11:38:58 +03'00
/MeTbp Tep3ues/ IF'eoprn Hukonos/

Harta: 26.04.2024 r.

C oauTtopcku aoknap ot paHT TopHTOoH OO/, ogutopcko aApyxectso per. Ne 032

MARIY GEORGIEV cetraevaostolor

Mapui Anoctonos, ynpaBurten APOSTOLOV Dute: 20240125 145500

CM"BMH UWHOBAa, perncTpupaH oganTop, oOTroBOopeH 3a oauTa Digitally signed by SYLVIA
A P pupaH oauTop P a SYLVIA BORISLAVOVA soRict avova DINGVA
D|NOV A Date: 2024.04.26 14:48:38

+03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bMHaHCOB OTHET OT CTP. 8 40 CTp. 53 npeacTaBnaBaT HepasgenHa vyacT oT Hero.



Cwuna Xonaunr AL 8
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

[TosscCHeHNA KbM KOHcONManpaHna oMHaHCOB OTYET

1. O6wa nHcpopmaumsa n npegmeT Ha AeMHOCT

OcHoBHaTa geviHocT Ha Cuna XonauHr Al n HeroBute obLUepHW npeanpuatus (,[ pynata”) ce cbeTom
B:
e npugobuBaHe, ynpasneHue, oueHka K npogaxba Ha yyacTus B ObArapckm M 4yxgecTtpaHHU
ApyXecTBa;
n3kynyBaHe, npomMuineHa obpaboTka 1 TbProBusi CbC CYpPOB THOTIOH.
e ynpasrieHne Ha AeHOCTTa Ha KONEKTUBHM UHBECTULIMOHHN CXEMMU, yNpaBrneHne Ha MHBECTULNN,

U3KynyBaHe, CbXpaHeHue 1 peanusaums Ha XneGHo 1 ypaXkHO 3bPHO U APYr1 CEMNCKOCTOMNAHCKM
KyNTypu, ¥ oTAaBaHe nof HaeM Ha 3bpHoGasu.

Mpegnpusatneto marika ¢ EMK 112100237 e ydpeneHo kato akumoHepHO ApyxecTBo B Penybnuka
Bbbnrapus c peweHune Ha MNasapokuwkm okpbxeH cbf oT 1996 r. no d.4. No 1664 ¢ HanmeHoBaHue
PernoHaneH lNMpueaTtusaumoreH ®ong Cuna AL. PervoHaneH lMpuBatusaunoHeH ®oHg Cuna ALl e
npenmeHyBaH Ha Cuna XonauHr ALl ¢ peweHne No 854 ot 07.04.1998 r. Ha MasapoXMLLKN OKPBKEH
cba. [pe3 TekywaTta roguHa HAMa MpOMsiHA B HaWMEHOBaHMETO WNW ApYyro CPeacTBo 3a
naeHTudukauns Ha OpyxecTBoTo.

CepanuweTo Ha [pyxecTBoTO Maika ca B rp. Cocus, p-H KpacHo ceno 6yn. "bunrapus” Ne58, 6n.C,
eT.7, ohuc 24. AgpecsT Ha ynpasneHue Ha [pyxecTBoTo Manka ca B rp. Codus, p-H KpacHo ceno
oyn."bbnrapua” Ne58, 6n.C, eT1.7, ocdomc 24. OCHOBHOTO MSCTO Ha CTONaHcKa AeNHOCT Ha [pynaTa e B
rp. Cocpus.

JpyXecTBOTO Malka e aKLMOHEPHO OPYXEeCTBO, C akuuM, peructpupaHn Ha Bbnrapckata cdoHpoBa
6opca c 6opcos kog HSI(6S5).

OpyxecTBoTo Marika uma egHocTeneHHa dopma Ha ynpasneHue, cbeTosiwa ce oT CbBeT Ha
AvpekTopuTe.

UneHoseTe Ha CbBeTa Ha aupekTopuTe kbm 31.12.2023 r. ca:

e CraHucnasa Hukonosa JlazapoBa — Npencenaren Ha CbBeTa Ha AUPEKTOPUTE;

e [eoprn HukonaeB Hukonos — N3nbnHUTENEH ANPEKTOpP 1 YneH Ha CbBeTa Ha OUPEKTOpUTE U

e Mwupocnasa EmaHyunosa MaHornoBa — YneH Ha CbBeTa Ha AupekTopuTe.

[pyxecTBOTO MaKka ce ynpaensiBa U npegcraensea oT ManbnHutenHua gupektop Meoprn Hukonaes
Hwukonos.

Bbpoat Ha nepcoHana Ha [pynaTa, HasHayeHu Ha TpyaoB goroeop kbm 31 gekemspn 2023 r. e 16
nuua.

KpanHuat cobcteeHnk Ha pynata e ,OTopHno WMHBecTMbHTC Jlumuten” AL, peructpupaHo B
Peny6nuka Knnbp, YuMTo MHCTPYMEHTM Ha cODCTBEHMS KanuTan He ce koTupaT Ha poHaoBa Gopca.

MHCt)OpMaLLMﬂ OTHOCHO HaMMeHOBaHMETO, CTpaHaTa Ha ydpeadaBaHe, OAANO0BOTO y4acTtue U npaBoToO
Ha rnac 3a BCAKO AbLLEPHO OPYXEeCTBO, BKIOYEHO B KOHCONMaauunaTa, € npegocrtaBseHa B NnodcHeHne
5.

2. OcHoBa 3a n3roTesiHe Ha KOHCconunaunpaHusa (bVIHaHCOB oT4eT

KoHconuanpaHuaT puHaHCcoB oT4eT Ha [pynata e cbCTaBeH B cboTBeTCTBME ¢ MexayHapogHute
cTaHgaptTM 3a umHaHcoBo oTymtaHe (MC®O), paspaboteHn u nybnukyBaHum oT CbBeTa no
MexgyHapoaHu cyeTtoBogHu ctaHgaptn (CMCC) u npueTn ot EBponerickus cbio3 (EC). Mo cmucena
Ha naparpad 1, Touka 8 oT JJonbnHUTENHUTE pa3nopendn Ha 3akoHa 3a CHETOBOACTBOTO, MPUMOXKNM
B Bwvnrapus, tTepmuHbT ,MC®O, npuetn ot EC* npepcrasnasaT MexayHapogHUTE CYETOBOAHMU
ctaHgaptm (MCC), npuetn B cbotBeTcTBuMe c PermameHt (EO) 1606/2002 Ha EBponenckus
napnameHT u Ha CbBeTa.

KoHconnanpahunsaT ¢uHaHCOB OT4YeT e CbCTaBeH B Obrrapcku neea, koeto e pyHKUMoHanHarta
BanlyTa Ha npeanpustTMeTo Mamnka. Bcuukm cymm ca npegctaBeHu B xunagum neesa (Xun. nB.)
(BKNHOUUTENHO CpaBHUTENHaTa MHGopMaums 3a 2022 r.), OCBEH aKO HE € NOCOYEHO ApYro.
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MakpoukoHomuuyecku chaktopm

Mpe3 2023 r. NpoaAbMKM aKTUBHOTO YMpaBfieHWEe Ha MHBECTUUMUTE U (PUHAHCOBWUTE aKTMBU Ha
pynaTa B ycnosusiTa Ha MakpOMKOHOMMYECKA HECUTYPHOCT, CBbP3aHa CbC 3HauYUTENHa MHgnaumsa B
EBposoHaTa n CALL, noeuwaeaLlu ce NMXBEHM NPOLEHTU U NPoabIKaBallm caHKkummK cpelly PyckaTa
depepaumsa. Tobi kaTo [Npynata MMa NMXBOHOCHM 3aeMu C MaBaLiy NUXBEHN NPOLIEHTU, Bb3MOXHO €
pasxoguTe 3a NuxBu Aa 6baaTt yBennyeHn B pesynTtar Ha nosulaBalimTe ce JIMXBEHN NPOLIEHTH.

KOHCOJ'IMAMpaHMﬂT Ct)MHaHCOB OT4eT € CbCTaBeH npu cna3BaHe Ha npuHUuuna Ha nencTeallo
npeanpunaTne U Kato ca B3eTu npensua MakpOUMKOHOMUYECKUTE ('.baKTOpM, KOUTO € BB3MOXHO Aa
OKaXkaT BnuAaHne BbpxXy MHBeCcTunuunTe n [enHoCTTa Ha prnaTa.

KbM parata Ha M3roTBaHE Ha HaCToALWMS KOHconnaupaH (*)MHaHCOB OT4YeT pPBLKOBOACTBOTO €
HanpaBumno npeueHkKka Ha cnocobHoCTTa Ha prnaTa Aa npoabiikn cBoATa OEeNHOCT KaTo AeNCcTBaLlo
npeanpuaTmne Ha 0asa Ha Hanu4HaTta MHCt)OpMaLLMﬂ 3a npeasnanMoTo 6baelwe. Cnen M3BbpLUEeHNA
npernen Ha OenHocTTa Ha prnaTa CbBeTbT Ha ONpeKkTopuTte o4akea, 4e prnaTa MMa AoCTaTb4yHO
Ct)MHaHCOBM pecypcu, 3a ga npoabiiKn onepaTtmBHaTa CuU OEenHoCT B 6nmsko 61:,u,eu.|,e N npoabinkaBa
aa npunara npuHUuna 3a aencreawo npeanpuaTne npn n3rotBAHETO Ha KOHconunanpaHua Ct)MHaHCOB
oT4yerT.

Bbnpocu cBLp3aHu ¢ knumarta

Mpe3 Ta3n roguHa Mpynata npeacTtaBsa MHAOPMaLMA NO BLMPOCKU, CBbP3aHU C KnMMarta, OTYUTanku
TOBa AOKMNafBaHe KaTo AbIITOCPOYEH aHrakMMEeHT, KOWTO Aa pa3BumBa M 3aabnbodaBa B Obaelle.
3akoHoOaTeNcTBOTO, PEerynaTtopHMTe OpraHu, KOHTpareHTuTe Ha [pynata v noTpebutenunte Ha
HepnHaHcoBa uMHGOPMaUMs OTAENAT TrONdAMO BHUMaHWEe Ha W3MEHEHMEeTO Ha Knumara.
Esponenckuar Cblo3 npue EBponerickata 3eneHa cgenka 3a npexon KbM  MO-yCcTonMyMBa
MKOHOMMYECKa M (PMHAHCOBaA CUCTEMa, a Npe3 cregsBawuTe rogvHu nogpobHUTE M3MCKBaHUS 3a
OTYMTaHE Ha W3MEHEHMETO Ha KnMmaTta LWe CcTaHaT MPUIOXMMW KaTo 4YacT OT eBpOnenckute
CTaHO4apTK 3a OTYMTaHe Ha YyCTOMYMBOCTTA.

prnaTa € B npouec Ha aHanmM3 Ha OusHeca wu M3BbpLUBaHUTE OEeNHOCTU N CcTeneHTa UM Ha
Bb34eNcTBMe, Bb3MOXHUTE puckoee U Ha4nHM 3a akKTUBHO y4YacCcTue BbB B3€eMaHETO Ha pelleHUd,
CBbp3aHu C KnnumaTtn4HnTe NpoMeHu.

Kbm 31 gekemBpu 2023 r. ['pynata He e uaeHTUdMUmMpana 3Ha4YUTENHU PUCKOBE, NPean3BUKaHU OT
KMMMaTUYHUTE MPOMEHU, KOUTO Brxa MOrmM Aa okaxaT MPSKO HEeraTMBHO M CbLUECTBEHO BIUSHWE
BbPXY (hUHaHCOBUTE 1 OTYETU. Bbnpocute, CBbp3aHu C KNnUMaTa He ca okasanu npsko BAMSHUE Ha
WHBECTULUMOHHaTa OENHOCT, KaTO W3BbpLIBaHEe Ha WHBECTUUMW B ObLUEPHU NpeanpusaTus unu
nokynkaTta Ha (oUHaHCOBU aKTUBMW.

CobBeTbT Ha anpekTopuTe Ha Cuna XonguHr ALl oyakBa, 4e ['pynaTa nma JocTaTb4yHO pecypcu, 3a aa
NPOABLIKN onepaTMBHaTa CUM AEWHOCT B OnuM3ko ObAelle M cuMTa, Ye MPUHUMNBT 3a AeWCTBaLlLo
npeanpusiTue € yMecTHO U3Non3BaH.

3. HoBu nnu nameHeHn CcTaHOapPTU U pa3saCHeHus

3.1. HoBu ctaHaapTh, U3MeHEeHUs1 U pa3siCHEeHUA Ha CblUecTBYBalUM CTaHAAPTU KbMm 1
fAHyapu 2023 r.

pynata e npuena crnegHUTe HOBU CTaHO4aAPTU, U3MEHeHUs1 1 passicHeHus kbM MCPO, nsgageHn ot
CbBeTa No MexayHapoAHM CHETOBOAHM cTaHAapTu 1 ogobpenn oT EC, kouto ca ymecTHu 1 B cuna
3a (pMHaHCOBUTE OTYETM Ha [pynaTa 3a roguwHna nepuog, 3anoyvsall Ha 1 sHyapu 2023 r., HO HamaT
3HaAYUTENHO BNMsiHWME BbPXY (PMHAHCOBUTE pe3ynTaTh unu no3uuun Ha pynarta:

¢ MC®O 17 3actpaxoBaTternHu gorosopu B cuna ot 1 aHyapm 2023 r., npuet ot EC;

o WV3meHeHua B MCOO 17 3actpaxoBaTenHu gorosopu: MNbpBoHavanHo npunaraHe Ha MCOO
17 n MC®O 9 — CpasHuTenHa nHgopmMaumsa B cuna ot 1 aHyapm 2023 r., npuetn ot EC;

e WameHeHna B MCC 1 TlpeactaBsHe Ha duHaHcoBute otvetn, MCPO W3asneHus 3a
npunoxeHne 2: OnoBecTABaHe Ha CYETOBOAHM MONUTMKW, B cuna oT 1 aHyapu 2023 r.,
npuetun ot EC;
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o W3meHeHns B MCC 8 CyeTtoBogHa MONUTUKA, MPOMEHW B CHETOBOOHUTE NPUBMM3UTENHU
oueHKkn n rpewkn: OnpepeneHne Ha CYETOBOOHM MPUOMNU3UTENHM OUEHKU, B cuna ot 1
saHyapu 2023 r., npuetn oT EC;

o WM3meHeHns B MCC 12 HdaHbum Bbpxy goxogda: OTCpoYEeHU AaHbLM CBbP3aHW C aKkTMBU U
nacusm Npon3TUYaLLN OT eAUHNYHK TpaH3akuun B cuna ot 1 sHyapu 2023 r., npuetn ot EC;

e W3meHeHns B MCC 12 [aHbuu Bbpxy goxopa: MexayHapogHa paHbyHa pedopma -
NPUMEpPHN NpaBuna oT BTopu CTbMO, B cuna oT 1 aHyapm 2023 r., npuetun ot EC

3.2 CraHpapTn, U3SMEHEHUSI U pa3siCHEHUsl, KOUTO BCe OLle He ca Bre3nu B cuna v He ce
npunaraTt oT no-paHHa aarta ot 'pynata

Kbm paTata Ha ogobpeHue Ha Te3an (pMHAHCOBM OTYETM Ca U3LALEHU HSIKOM HOBWU CTaHOapTW,
NU3MEHEHNs1 N pa3siCHEHMS Ha CbLUECTBYBallMTEe CTaH4apTW, HO HE ca BMe3nn B cura unm He ca
npuetn ot EC 3a omHaHcoBaTa roguHa, 3anoysalla Ha 1 sHyapu 2023 r., n He ca Gunn NPUNOXeH
no-paHo ot [pynarta. He ce oyakBa Te Aa MMaT CbLUECTBEHO BNUSAHNE BbPXY (PUHAHCOBUTE OTHETM Ha
pynaTta. PbkoBOOCTBOTO O4aKkBa BCUYKM CTaHAAPTU N U3MeHeHnst Aa 6baaTt npuetn B cHeToBOogHaTa
nonuTtuka Ha pynaTta npe3 NbpBUSA Nepuon, 3anoysaly crnej gatata Ha BnM3aHeTo um B cuna. [lo-
00Ny e fafeH CNUCbK C NPOMEHUTE B CTaHOapTuTe:

e U3meHeHus B MCC 1 lMpegctaBsHe Ha duHaHCOBM oTdyeTu: Knacudukaumss Ha nacusute
KaTo TeKyLn 1 HeTekyLwu, B cuna oT 1 sHyapu 2024 r., npuetn ot EC;

e UN3weHeHns B MCC 1 lNpeacTaBsHe Ha ouHaHCoBK oTyeTn: HeTekywm nacvueu, 06BBbP3aHn ¢
hunHaHcoBM nokasatenu, B cuna ot 1 aHyapu 2024 r., npuetun ot EC;

o UV3meHeHus B MCPO 16 JlnsumHr: 3agbrkeHne no nNusuHr npu npogaxda n obpateH NU3nHr B
curna He no-paHo ot 1 aHyapu 2024 r., npuetn ot EC;

e U3meHeHusa B MCC 7 Ot4eT 3a napuyHute notoum m MCPO 7 dUMHAHCOBU MHCTPYMEHTU:
OnoecTaBaHus: CnopasymeHns 3a pyHaHcupaHe Ha gocTtasymum, B cuna ot 1 aHyapn 2024
r., Bce owe He ca npuetun ot EC;

e WN3veHeHns B MCC 21 Edektn oT npomeHuTe B 0OOMeHHUTE KypcoBe: Jlvnca Ha
KOHBEPTUpPYeMOcCT, B cuna ot 1 aHyapu 2025 r., Bce owe He ca npueTn ot EC.

4, ChbliecTBeHa MH(pOMaLUA 3a CHETOBOAHA NOJIMTUKA
41. 06wy nonoxeHus

Hai-sHauMmuTe CYETOBOAHM MOMUTUKWA, NpUMaraHW npu WU3rOTBAHETO Ha TO3UM KOHCOMMAMPaH
(pMHaAHCOB OTYET, Ca NpeAcTaBeHu No-4ony.

KoHconnanpannaT UHaHCOB OTYET € M3rOTBEH MpWU crnasBaHe Ha MPUHUMNUTE 3a OLEeHsiBaHe Ha
OTAENHUTE BWOOBE akTMBW, Macusu, Npuxogu u pasxogu, cbrnacHo MCPO. basuTe 3a oueHka ca
OonoBecTeHn MNOoApoOHO Mo-HaTaTbK B CYETOBOAHATa MONMMTUKA KbM KOHCONMMAMpaHuUs (OUHAHCOB
oTYer.

CnepBa ga ce otbenexu, 4ye npun N3rotBAHETO Ha nNpeacrtaBeHUA KoHconuagupaH (*)MHaHCOB OT4eT Cca
n3non3eBaHn CYETOBOAHWU OLEHKU U OOoMnyCKaHua. B'bl'lpeKI/l 4ye Te ca 633I/IpaHI/1 Ha I/IH(*)OpMaLI,I/IFl,
npeagocrtaBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHe Ha KOHCOMMAUPaHUA (blechos OTYeET,
peanHuTe pe3yntath MoraTt Aa ce pasnnyaBaTt OT HanpaBeHUTe OUEeHKU N JoNYyCKaHUA.

4.2. MpeactaBsiHe Ha KOHconNuaupaHusa (hMHaAHCOB OTYeT

KoHconuanpaHuaT ¢mHaHcoB oTyeT e npeacrtaBeH B cboTtBeTcTBMe ¢ MCC 1 [lpeacraBsHe Ha
huHaHcoBu otyeTn” (peBuaupaH 2007 r.). pynaTta npue ga NpeacrtaBs KOHCONUAUPaHUS OTYyeT 3a
neyan6arta unu 3arybarta u gpyrusi BceobxBaTeH [0X04 B ABa OTAENHWN OTYeTa: KOHCONMampaH OT4eT
3a nevyanbarta unu 3arybaTa U KOHCOnMaMpaH oT4eT 3a BCeOOXBaTHUSA 40X0M,.

B KOHCconagupaHua oT4yeT 3a Ct)I/IHaHCOBOTO CbCTOAHME Ce npencTaBAT ABa CpaBHUTENTHU nepunoaa,
Korato prnaTa npunara c4eToBoAHaA NONMUTUKA PEeTPOCNEeKTUBHO, npens3dmncngaBa pPeTpoCnekTuBHO
nosmunn B KoHconuaupaHua ('.bMHaHCOB oT4yeT unun npexnacmcbmu,mpa no3munn B KOHconungupaHuaA
Ct)I/IHaHCOB OT4eT N ToOBa MMa CblLUECTBEH e(beKT BBPXY MchopmameTa B KOHCONMMaunpaHua oTveT 3a
Ct)I/IHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxogHnua nepuon.
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prnaTa € n3BbpLunna I'IpeKJ'IaCI/ICt)I/IKaLLMﬂ Ha no3nunm B KOHCoNunanpaHua Ct)I/IHaHCOB OoT4yeT, HO ToBa
HAMa CblleCTBEeH eCt)eKT BBbPXY I/IHCbOpMaLLI/IﬂTa B KOHcCOnMmnoupaHua OoT4yeT 3a (*)I/IHaHCOBOTO
CbCTOAHME KbM Ha4YarnoTo Ha npeaxoaHua nepuoa.

4.3. Basa 3a koHconuaauus

B KkoHconmuaupaHus uHaHCOB OT4YeT Ha [pynata ca BKMYEHUM PUHAHCOBUTE OTYETUM Ha
nNpeanpusaTMETO Manka WU BCUYKM AbluepHn npeanpusatua kbM 31 gekemspy 2023 r. ObluepHu
NpeanpusaTUa ca BCUYKU MpeanpusiTus, KOUTO Ce HamupaT MOA KOHTpOsia Ha KOMMaHwsaTa Mawnka.
Hanvue e KOHTpon, Korato KOMMaHWsaTa Marka € MW3NoXeHa Ha, UM mMma npasa BbPXY,
NpoOMeHNMBaTa Bb3BPbLLLIAEMOCT OT CBOETO yyacTue B NPeanpusiTMeTo, B KOETO € MHBECTUPaHO, U
MMa Bb3MOXHOCT [a OKaxe Bb3AeWCTBME BbPXY Tasn Bb3BPBLLLAEMOCT MNOCPEACTBOM CBOUTE
npaBoMOLLMSA BbPXY NPeanpuaTUETO, B KOETO € MHBECTMPaHO. Beuykn abluepHu npegnpuatna nvat
OTYeTEeH nepwoa, npukrtoysaLl kbM 31 gekemMBpu.

Bcuuky BbTpeLLHOrpYnoByM CAOenkM W canga ce enMMUHUPAT, BKIYUTENHO HepeanusupaHuTe
neyan6u n 3arybu oT TpaH3akuMn Mexay apyxectsa B [pynarta. Korato HepeanuaupaHute saryu ot
BbTPELLHOrPYnoBu MNpoaadkbu Ha aKkTUBM ce envMUHMpaT, CbOTBETHUTE aKTUBW ce TecTBaT 3a
obeslieHka OT rnedHa Tovka Ha [pynata. CymuTe, NpeacTaBeHU BbB (PUHAHCOBUTE OTYETU Ha
ObLUEPHUTE NPeanpuaATUsa ca KopurpaHu, KbAeto e Heobxoaumo, 3a Ja Ce OCUrypu CbOTBETCTBUE
CbC cyeTOBOAHAaTa NONUTUKA, NpunaraHa ot pynaTa.

Meyan6a vnn 3aryba u gpyr BceobxBaTeH 0OX04 Ha ObLUEPHW NpeanpuaTus, KOUTo ca NpuaobuTtu
Unu npogadeHu npes rogvHaTa, ce NpusHaBaT OT gaTata Ha npuaobuBaHeTo, UM CbOTBETHO A0
AartaTa Ha npogaxbaTa um.

HeKkoHTponMpalLloTo y4acTue kaTo YacT OT COOCTBEHUS KanuTan npeacraensea AenbT oT neyanbara
unu 3arybarta u HETHUTE aKTUBU Ha ObLUEPHOTO NPeanpusaTe, KOUTO He ce npuTexaear oT [pynaTa.
O6bwmat BceobxBaTeH [f[oxo4 wnu 3aryba Ha AbLEPHOTO MpeanpustTue ce OTHacs KbM
COBGCTBEHMUNTE Ha MpegnpusaTUETO Malka W HEKOHTponMpalumMTe ydacTus Ha 6asata Ha TexHus
OTHOCUTENEH A5 B COOCTBEHUS KanuTan Ha ObLLEPHOTO NpeanpusTue.

Ako pynaTta 3arybu KOHTPOMN Haj AbLUEpPHOTO NpeanpusiTue, BCAKakBa MHBECTULMS, 3adbpxaHa B
OuBLLETO ObLUEPHO NpeanpusiTue, ce Npu3HaBa Mo crnpaBeanvMBa CTOMHOCT KbM JaTtaTa Ha 3arybara
Ha KOHTpOI, KaTo nMpomsiHaTa B GanaHcoBaTa CTOWHOCT ce oTpa3siBa B nevanbarta unu 3arybarta.
CnpaBeanveaTta CTOMHOCT Ha BCsika WHBECTMUMS, 3aabpXaHa B OMBLUETO AblUEpHO npeanpusTve
KbM fAataTta Ha 3aryba Ha KOHTpON Ce cuyuTa 3a crnpaBeanMBa CTOWMHOCT MpU MbpBOHAYarHo
npu3HaBaHe Ha PMHaHCOB akTuB B cboTBeTcTBME ¢ MCPO 9 ,dnHaHCOBM UHCTPYMEHTU® UK, KbAETO
€ YMecCTHO, 3a cebeCTOMHOCT Npu NbpBOHAYanHO NpusHaBaHe Ha MHBECTUUMS B acouumMpaHo Unu
CbBMECTHO KOHTpOMnupaHo npeanpuatve. B gonbnHeHne BCUYKM CyMU, NPU3HATK B ApYyr BceobxBaTeH
A0X0Z4 MO OTHOLUEHWEe Ha ToBa AbLUEPHO NpeanpuaTie, ce oTYMTaT Ha cbluaTa 6asa, kakto 6u 6uno
Heobxogumo, ako pynaTta AvpekTHO ce e buna ocBobogmna OT CbOTBETHWUTE akTMBU UMW Macusu
(Hanp. peknacuduumpaHn1 B nevyanbarta unu 3arybaTta unu oTHeCEHN OMPEKTHO B HepasnpegeneHaTa
neyanba cbrnacHo nsmckeaHusaTa Ha cboTeeTHUs MC®PO).

Meyan6aTa unu 3ary6aTa OT OTNMCBAHETO HA MHBECTMLMS B AbLUEPHO NPeAnpuaTMe npeacTaenssa
pasnukaTa Mexagy i) cymata OoT cnpaBegnueaTa CTOMHOCT Ha MOMy4YeHOTO Bb3HarpaXaeHue W
crnpaBefsvBaTa CTOWHOCT Ha BCsika 3aAbpXKaHa MHBECTULMA B OGMBLUETO AbLUEpPHO Npeanpusatue U ii)
GanaHcoBaTa cyMa Ha akTUBWTE (BKIOYMTENHO penyTauus) U NacuBuTe Ha ObLUEPHOTO NpeanpusTe
1 BCAKAKBO HEKOHTPONUPALLO y4YacTue.

4.4, BusHec kKomMbuHauunmn

Bcuukn 6usHec koMOMHaumMM ce OTYMTaT CYETOBOAHO MO MeToda Ha nokynkaTa. MpexBbpreHoTo
Bb3HarpaxaeHue B 61M3HeC kKOMOMHaALMSA Ce OLeHsIBa Mo CrpaBeasiBa CTOMHOCT, KOSATO Cce n3dncnsea
KaTo cymarta oT cnpaBed/IMBMTe CTOMHOCTU KbM gaTaTta Ha NpuaobMBaHe Ha akTUBUTE, NMPEXBBLPIEHN
OT npugobuBalms, NoeTute OoT npuaodbuBalims 3agbiPKEHUst KbM OMBLLUMTE COOCTBEHMLM Ha
Npvao6bMBaHOTO NPEeAnpUsATME U KanuTanoBuUTe y4vacTusi, emutMpaHu oT [pynaTta. [pexBbprneHoTo
Bb3HarpaxaeHue BKIOYBa cripaBeanvBaTa CTOMHOCT Ha akTUBU UMW NacuBu, Bb3HWKHANM B pe3ynTar
Ha Bb3HarpaxaeHusi nog ycrnosue. Pasxoaunte no npupobuBaHeTo ce oTymTaTt B nedanbarta wnu
3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeTtoobT Ha NnoKynkata BKIOYBa nMNpu3HaBaHe Ha pasrpaHndnMmnTe akKtmeu W nacuBu Ha
I'IpI/Ip.O6MBaHOTO npeanpuaTmne, BKINHOYNTENHO YCITOBHUTE 3aAbITKeHUA, He3aBUCUMO danu T1e ca ounu
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npu3HaTN BbB (PUHAHCOBUTE OTYETM Ha NpUAOGUBAHOTO NpeanpuaTUe npean GusHec KOMGUHaLMATA.
Mpu NbpBOHaYaNHOTO NpU3HaBaHe akTUBUTE W NacvBUTE Ha NPMOOGUTOTO AbLLEPHO NpeanpusTre ca
BKIMIOYEHN B KOHCONMUAMPAHWA OTYeT 3a (OMHAHCOBOTO CbCTOSHWE MO TAXHaTa crnpaBeanvea
CTOVHOCT, KOSITO CMyXu kaTo 6a3a 3a nocrnegsallo OLeHsiBaHe B CbOTBETCTBME CbC CYETOBOAHATa
nonuTuka Ha Mpynarta.

3a Bcsika 6usHec koMOGMHaUmMs FpynaTa oueHsiBa BCAKO HEKOHTPONMPALLO yvyacTue B NpuaodMBaHoOTO
npegnpusTMe, KoeTo npedcTaBnsiBa gdn OT CcobCTBeHMs My Kanutan W gaeBa npaBo Ha
NUKBMAALUMOHEH 0N MO NPOMNopUMOHaneH AAN Ha HEKOHTPONMPALLOTO ydacTve B pasrpaHuyMMuTe
HETHM aKTUBM Ha NpugobuBaHOTO npeanpusaTve. [pyrnte BMAOBE HEKOHTPONMPALLO y4vacTue ce
oLleHaBaT Mo crnpaBeasiMBa CTOMHOCT UMK, ako e NPUoXmnmo, Ha 6asa, onpegenena B gpyr MCO.

Penytauusata ce npusHasa cneq onpeensHe Ha BCUYKU pasrpaHUYMMK HemaTtepuanHu aktmen. Ta
npeacTaBnsaBa MPeBULLEHWMETO Ha cymarta OT a) crnpasBeanuMeaTa CTOMHOCT Ha MNPexXBbpreHOTo
Bb3HarpaxaeHve KbM gartata Ha npuaobusaHe v 6) pasmepa Ha BCAKO HEKOHTPOMMUpALLo yyacTue B
npuao6usaHoOTO NpeanpusATMe U B) B BU3HEC KOMGUHALMS, NocTUrHaTa Ha eTanu, cnpaBeanueaTa
CTOMHOCT KbM Aartata Ha npuaobuBaHe Ha AbPXAHOTO NMpeau KanutanoBo ydyacTue Ha [pynarta B
npuao6ueaHoTO NpeanpusaTUe, Haa cnpaBeanuBaTa CTOMHOCT Ha pasrpaHUYMMUMTE HETHWU akTUBM Ha
npuao6rnBaHOTO APYXECTBO KbM AaTaTa Ha npuaobusaHe. Bcako npesullieHVe Ha cripaBeanveaTa
CTOMHOCT Ha pasrpaHnUyYMMUTE HETHW aKkTUBWM Had u3vucrneHaTa no-rope cyma ce MpusHaBa B
nevyan6aTa unu 3arybata HenocpeacTBEHO creq NpuaobrBaHeTo.

Mpu 6GusHec KoMOWHaUMS, MOCTUrHaTa Ha eTanu, [pynaTa npeoLeHsiBa AbpXaHOTO Npeau
KanuTanoBo y4yactTue B NpuaobuBaHOTO NPeanpuaTMe Mo crnpaBednuBa CTOMHOCT KbM AaTtaTta Ha
npuoobueaHe (T.e. KbM fatata Ha npuaoGvBaHe Ha KOHTPOM) W Mpu3HaeBa npousTudallata
neyan6aTa wunu 3arybata, ako UMa TakuBa, B neyan6arta unu 3arybata. CymuTe, NpusHaTi B Apyrus
BCceoOXxBaTeH [0Xoh OT ASMOBO y4yacTue B NpuaoGUBaHOTO NpeanpuaTMe npeau AaTtaTta Ha
npuaobuBaHe Ha KOHTPOM, ce Mpu3HaBaT Ha cbliaTa 6asa, kakto ako [pynarta ce e ocBoboauna
OVIPEKTHO OT AbPXKaHOTO Npeau KanuTanoBo y4YacTue.

AKO MbpBOHAYANHOTO CYETOBOAHO OTUYNTaHE Ha BM3HEC KOMBUHALMATA He e NPUKMHYEHO A0 Kpas Ha
OTYeTHMs nepuod, B KOMUTO ce ocbliecTBABa KOMBUHaUuATa, [pynaTa oTyMTa NPOBU3OPHU CyMU 3a
cTatumTe, 3a KOMTO OTYMTAHETO He e Npuknoyuno. MNpes nepuoda Ha oLeHABaHe, KOWTO He MOXe Aa
HadBulLaBa edHa roAvHa OT AaTata Ha npuao6usaHe, MpynaTa KopurMpa CbC 3adHa AaTta Tesu
MPOBU30PHM CYyMW UMW NPU3HaBa AOMbIHUTENHN aKTUBKM UNW NacvBK, 3a Aa OTPa3n HoeaTa nonyyeHa
nHpopMaLmsa 3a dakTuTe 1 obcToATencTBarta, KOMTO ca ChllecTByBanu KbM AataTa Ha npugobusaHe
W, ako ca BUNKn M3BECTHM, LAXa Aa NOBNUAAT Ha OLEHKaTa Ha cyMuTe, NpU3HaTK KbM Tasu gara.

Bcsako Bb3HarpakgeHvwe nog ycrnosue, ObMXKMMO OT npugobusalums, ce npusHaBa no cnpasegnvea
CTOMHOCT KbM AaTtaTa Ha npuaobuBaHe u ce BKMYBa KaTo YacT OT NPeXBBbPIEeHOTO Bb3HarpaxaeHne
B 3aMsiHa Ha npuaobuBaHoTo npeanpuaTye. MNMocneasaly NPOMeEHN B cnpaBeannBata CTOMHOCT Ha
Bb3HarpaxgaeHnmeTo nof ycriosue, KOeTo e KrnacuduumpaHo kaTto akTMB Wnn nacue, ce npusHaBsar B
CbOTBETCTBUE C M3UcKBaHuATa Ha MCOPO 9 ,duHaHCOBM WMHCTPYMEHTM® unn B neyanbata wnu
3arybaTa unu kato npomsHa B Apyrusi BceobxeaTeH Aoxon. AKO Bb3HarpaxaeHWeTo nof ycrosue e
knacuduumpaHo kato cobCcTBeH KanuTarn, TO He Ce MNpeoLeHsiBa 4O OKOHYaTEeNHOTO My ypexaaHe B
cobcTBeHusa kanutan. MNMpomeHn B crnpaBegnuBata CTOMHOCT Ha Bb3HarpaX4eHWeTo nog ycrnosue,
KOUTO npeacTtaBnsaABaT MNpPOBU3OPHM CyMUM Mpe3 nepuoda Ha oOueHsiBaHe, ce oOTpasssar
pPeTPOCMNeKTUBHO 3a CMETKa Ha penyTauusTa.

4.5. Cpenku c HeKOHTpPONUpaLLM yyacTus

MpomeHn B Aena Ha [pynaTta B COBCTBEHMSI KanuTan Ha OblUEepPHO OPYXECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPOM, Ce TpeTupaTr KaTo TpaH3akumMu cbC cobcTBeHuun Ha [pynaTta. OTyeTHUTE
CTOMHOCTW Ha JAena Ha 'pynarta 1 Ha HEeKOHTPONMpaLLUTE y4acTUa ce KOpUr1par ¢ Lien oTpassBaHeTo
Ha npoMsaHaTa Ha OTHOCUTENHWA UM OAN B Kanutana Ha AbLiepHOTO ApYyxecTBo. Bcsaka pasnuka
MeXay cymara, C KOATO ca MPOMEHEHW HEeKOHTPONMpalLUTe y4acTusi, U cripaBednueBaTta CTOMHOCT Ha
MOMy4eHOTO UMW MMNaTeHO Bb3HarpaxaeHue, ce MpuaHaBa AMPEKTHO B COBCTBEHWUS KamuTan u ce
oTHacsl KbM COBCTBEHULUTE Ha NPeanpuATUETO-Maiika.

4.6. UHBecTMLMKM B acouuMpaHu npeanpusaTus

ACOLLMMpaHM Cca Te3n npeanpuaTuda, BbpxXy KOUTO prnaTa € B CbCTOAHME Oa OKa3Ba 3HaYUTesTHO
BIlMMAHME, HO KOMUTO HEe Ca HUTO AObllepHU npeanpunaTna, HUTO CbBMECTHO KOHTpOIinpaHu
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npeanpuaTua. MHBecTuummte B acouunpaHmn npeanpuaTna ce npu3HaeaT MbpBOHaAYallHO no
cebecTonHOCT, a BnocrneacTteme ce otT4nTaT No MeToda Ha cobcTBeHus kanuTan. B cebectoiHocTTa
Ha MHBECTULUUNATA Ce BKIoYBaT pa3xogute no HENHOTO I'IpMp.O6MBaHe.

PenytaumMa vnu Kopekuuu B cripaBeanvBaTa CTOWHOCT Ha fdena Ha [pynaTa B acoumMmpaHoTo
npeanpusaTUe, ce BKIMOYBa B CTOMHOCTTA Ha MHBECTULMATA.

Bcuukn nocrnepBaliM NpoMeEHW B pasmepa Ha yyacTMeTo Ha [pynata B coBCTBEHWA KanuTan Ha
acouumMpaHoTo npeanpusTie ce npusHaeaTt B GanaHcoBaTa CTOMHOCT Ha UHBecTULMATa. MpomeHwm,
Abmkawy ce Ha neyan6ata wnu 3arybarta, peanuavpaHa OT acouuMupaHoTo Npeanpusitve, ce
oTpassiBaT B KOHCONMUAMPaHUA oTYeT 3a neyanbarta wunu 3arybaTa Ha peq “lMevyan6a oT MHBECTULMM,
OTYMTaHM Mo MeToaa Ha cobeTBeHUsa kanutan”. Tean NpoMeHu BKIIOYBaT Nocneasalla amopTusaums
nnn obesueHka Ha onpegeneHaTa npu NpugobueBaHeTo cnpaBeaiMBa CTOMHOCT Ha akTUBK UM NacuBU
Ha acoLMMpaHoOTO NpPeanpuaTUe.

MNMpomeHuTe B Apyrvst BceobXBaTeH [0XO[ Ha acoUMMPaHOTO MpeanpuaThe, KakTo M B MO3ULIMW,
npu3HaTU AMPEKTHO B COGCTBEHWS KanmuTan Ha acouuMpaHoTo npeanpusatie, ce npuaHaeaTt
CbOTBETHO B ApYr!s BceoBXBaTeH A0Xon Unv B coBCTBEHWs KanuTan Ha pynarta. B cnyyaute, B
KOUTO OenbT Ha [pynaTa B peanuavpaHuTe 3aryby Ha acouumMpaHoTO MpeanpuaTMe HaaBuLIn
pasmepa Ha y4yacTMeTO W B acouMMpaHOTO MpeanpuAaTMe, BKIYUTENTHO U HeobesneyeHuTe
B3emaHus, pynata He npu3HaBa CBOS [OAn B MO-HaTaTbWHWTE 3arybyM Ha acoumMmpaHoTo
npeanpuaTMe, OCBeH ako [pynata HAma MoeTu OOrOBOPHU UMM (PaKTUYECKU 3adbiDKEHUA UMK e
U3BbPLUMNA NMaLlaHnsa OT MMETO Ha acoLMMPaHOTO npeanpuaTue. AKo BMocrencTsme acoLmumpaHoTo
npeanpuaTue peanuavpa nevantu, MpynaTta npusHaBa CBOSA OSN OOTOMKOBA, OOKOMKOTO AeNbT Ha
nevan6arta HaABULLW HATPyNaHUa OAn Ha 3arybuTe, KOUTO He ca BUnm NpU3HaTH No-paHo.

HepeanuaupaHute ne4yan6u v 3arybu oT TpaH3akuuum mexay pynata M HerWHuTe acouumpaHm
npeanpuaTUs ce envMUHMpaT 4O pa3Mepa Ha fAena Ha [pynaTa B Teaun npeanpuatus. Korato ce
eNnMMUHMpaT HepeanuavpaHu 3arybu oT npogaxotu Ha akTMBKU, CbOTBETHUTE aKTUBM ce TecTBaT 3a
obesLeHka oT rnedHa Todka Ha [pynaTa.

CyMI/lTe, OTpa3eHn BbB Ct)MHaHCOBMTe OTYETU Ha acouunpaHuTe npeanpudaTnd, ca npen3vHncrieHu,
KbaeTo e HeO6XOp.MMO, 3a fa ce ocurypu CbOoTBeTCTBME CbC cHeToBOAHATa NOJNIUTUKA Ha prnaTa.

Mpu 3aryba Ha 3HAYMTENHO BMUSHWE HaZ acouuMpaHo ApYXecTBo lpynaTa oueHsiBa U Npu3Hasa
BCSKa 3anaseHa MHBECTWUMSI B HEro Mo cripaBeadsivBa CTOMHOCT. Bcesaka pasnuka mexay oTdeTHaTa
CTOVMHOCT Ha MHBECTMLMATA B acoLMMPaHOTO APYXECTBO Npu 3ary6a Ha 3HAYUTENHOTO BRUSHWE U
cymata OT cripaBefnuBaTa CTOMHOCT Ha 3ana3eHoTo y4acTue U NOCTLNEHUATa Npu OTNUCBaHETO ce
npusHaBa B neyanbarta wnu 3arybara.

AKO AsIMOBOTO yyacTue B acouuMpaHOTO APYXECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauuTenHo
BMWsiHWE, CaMO NpPOMopLUMOHanHa 4YacT OT cymuTe, NpusHaTM B Opyrust BceobxBaTeH goxon, ce
peknacuduumpa B nevyandara unu 3arybara.

4.7. Cpoenku B YyXxaecTpaHHa BanyTa

KoHconuanpaHuaTt pmHaHCOB OTHET € U3roTBeH B GbMrapcku neea, KoeTo e pyHKUMoHanHaTta BanyTa
Ha [pynaTa.

Coenkvute B 4dyxgecTpaHHa Banyta Cce oTyuTaT BbB (PYHKUMOHANHata BanyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynaTta no oduumanHua obMeHeH Kypc KbM AaTtata Ha caenkarta (069BeHns (OUKCUHT
Ha Bbnrapcka HapogHa 6aHka). Neyanbute n 3arybute OT KypCOBU pasfuku, KOUTO Bb3HMKBAT MpU
ypexgaHeTo Ha Tesu CAENKU U NPeoLeHsBaHETO Ha MapuyHUTE NOo3vuUMKM B YyxxAaecTpaHHa BanyTa
KbM Kpasi Ha OTYETHWUA Nepuon, ce Npu3HaeaT B nevanbarta unu 3arybara.

HenapuyHuTe noauuuu, oLeHsiBaHM Mo UCTOpUYEcKa LieHa B YyXxOecTpaHHa BarnyTta, ce oTtdyuTaT no
06MeHHUSA KypC KbM AaTtaTta Ha caenkara (He ca npeoueHeHn). HenapniHute nosuumm, oLeHsBaHu no
crnpaBeanvBa CTOMHOCT B YyXAecTpaHHa BanyTa, ce oT4yuTaT no obMeHHMs Kypc KbM Aartarta, Ha
KOAITO € onpeferieHa crnpaBegnuneaTa CTOMHOCT.

4.8. OTyMTaHe No cCerMeHTn

PbkoBoACTBOTO onpedens onepaTUBHUTE CErMeHTU Ha GasaTa Ha OCHOBHWUTE MPOAYKTU W YCryru,
kouTo npeanara MpynaTa.

prnaTa M3BbpLUBa OenHOoCTTa Cu B cnegHute OM3HEC CEerMeHTHU:
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=  (HUHAHCOB CEKTOP;
" NPOW3BOACTBEH CEKTOP;
= CceKTop ycnyru;

Bceku oT Te3n onepaTtnBHM CerMeHTn ce ynpaBsndaBa OTAENHO, Tbi KaTo 3a Bcsika npoaykroea JIMHUA
ce manons3eat passiMdHU TEXHOIOrmn, pecypcm n MapKeTUHroBm nogxoaw. Beuukn coenku mMexay
CerMeHTuTe ce ocbLlecTBABaT No LeHW Ha CbOoTBEeTCTBaLLkM cAEeNKU MeXOy He3aBUCUMU CTpaHWN.

AkTBMTE Ha [pynaTta, KOUTO He Ce OTHaCAT ANPEKTHO KbM AEMHOCTTA Ha HAKOW OT CEerMeHTUTE, He ce
pasnpeaensaT no CerMeHTH.

NHbopmaumaTa OTHOCHO pe3ynTaTuTe Ha OTAENHUTE CETMEHTHU, KOATO Ce Npernexaa perynsipHo ot
nvuaTta, OTTOBOPHM 33 B3eMaHe Ha OnepaTMBHU pPeLUeHUsi, He BKMoYBa eqekTUTe OT eAMHUYHU
HenosTapsieMn cbouTUsA. duHAHCOBWUTE NPUXOAM M pa3xodu Ce BKMYBAaT B pesynratute Ha
ornepaTVBHUTE CErMeHTW, KOUTO PEOOBHO Ce MpernexaaT oT nuvuarta, OTrOBOPHM 3a B3eMaHe Ha
onepaTUBHU peLleHus!.

He ca HacTbnunu npomMeHn B MeToaunTe 3a OUeHKa, n3non3eaHn 3a onpeaendaHe Ha neyan6arta unm
3ary6aTa Ha cerMeHTuTe B npeaxoaHnM OT4HETHU nepuoan. He ce npunara acMMeTpuyHo
pa3npegeneHne mexay cermeHTuTe.

4.9, Mpuxogm

OcHoBHUTE Npuxoaun, kouTo pynaTta reHepupa, ca cBbp3aHu ¢ npogaxba Ha CTOKM U NpefocTaBsHe
Ha ycnyru ot Bceku eguH BusHec cektop Ha [pynarta. [Npuxoante oT OCHOBHMUTE CTOKU WM yCryru ca
npeactaBeHn B NosiCHeHWe 23.

3a fna onpeaenar ganu u kak ga npusHaaT npuxogu, dpyxectsarta oT ['pynaTta nsnonseart cregHute
5 cTbnKu:

1 VlgeHTudmumpaHe Ha gorosopa C KnmneHT

2 NoeHTudunumpaHe Ha 3agbimkeHnaTa 3a U3nbhHeHne

3 OnpepgensaHe Ha UeHaTa Ha caenkaTa

4 PasnpepeneHune Ha LeHaTa Ha caenkarta KbM 3aabimKeHusaTa 3a UsnbiiHeHne

5 MNpusHaBaHe Ha NpUXoanUTe, KOraTo ca yAOBMNETBOPEHN 3aAbIMKEHNSATA 3a U3NbITHEHNE.

anXOAMTe ce npusHaeat unn B ageH MOMEHT UM C TedeHne Ha BpeMeTOo, Korato unn OokKaTo
prnaTa yOoBNeTBOpU 3aablKeHNATa 3a U3NbJIHEHUE, I'IpeXB'bpﬂFlVlKM O6eU.laHMTe CTOKM Unn ycnyru
Ha CBOUTE KITUEHTW.

pynaTa npusHaBa KaTO 3aQbIMKEHUA MO [OroBOp Bb3HarpaxgeHue, MnornyvyeHo Mo OTHOLUeHWe Ha
HeyOoBNeTBOPEHN 3aAbIPKEHNS 3a U3MbIHEHUE U 1 NPeACcTaBsa KaTo APYri 3aAbiKeHUs B oT4YeTa 3a
vHaHcoBOTO cbCTOsAHME. [Mo cbWMA HauvH, ako [pynaTa yaOoOBMEeTBOPW 3adbIbKeHWe 3a
M3NbIHEHWe, Npeay Aa MofyyYu Bb3HarpaXxaeHneTo, TO MpusHaBa B KOHCONMWAMPaHUS OT4eT 3a
(pVMHAHCOBOTO CbCTOSIHME UMW aKTWB MO [OoroBopa, UMW B3emaHe, B 3aBMCMMOCT OT ToBa ganu ce
M3NCKBa HELLLO APYro OCBEH onpeaeneHo Bpeme 3a NnornyyaBaHe Ha Bb3HarpaXKaeHWeTo.

BbB BCU4YKM cny4vaun o6maTa ueHa Ha caenkata 3a gageH [AOroBop ce pasnpegend mexay
pas3nnyHuTe 3agblKeHna 3a U3nbJiHeHNe Bb3 OCHOBA HA OTHOCUTEINTHUTE CaMOCTOATENTHU NpoaaXKHU
LUeHW Ha oTAeNTHUTEe NPOAYKTU U YCIyrn. Ll,eHaTa Ha caenkarta no gorosopa M3Kk4Ba BCUYHKM CyMU,
C'b6paHl/1 OT UMETO U 3a CMETKa Ha TPETU CTpaHWN.

4.9.1. Tpuxoaun, KOMTO ce Npu3HaBaT KbM onpenenieH MOMEHT
Mpopax6a Ha CTOKKU

Mpuxon ce npusHaBa, korato [pynata e npexBbpnuna Ha KyrnyBaya KOHTpona BbpXY
npefocTaBeHUTe CTOKU. CyMTa ce, Ye KOHTPOMbT € NPEexXBbPIEH Ha KynyBaya, KoraTo KIUEHTLT €
npuen cTokuTe 6e3 Bb3paXeHue.

4.9.2. TMpuxoaun, KOUTO ce NpU3HaBaT C Te4eHUe Ha BpemMeTo
MpepoctaBsAHe Ha ycnyru

anXOp.MTe OT ycnyrn ce npu3HaeaTt, Korato ycnyrmte cCa npegocrtaBeHM B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbpPLEHOCT Ha AoroBopa KbM AataTta Ha KoOHConuanpaHua Ct)I/IHaHCOB oT4yerT.
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4.9.3. Tpuxoau ot NUXBMU
MpuxoguTe OT NUXBK Ce OTYMTAT TEKyLLO No MeToda Ha e(PeKTUBHMSA NIUXBEH MPOLEHT.
410. OnepaTuBHM pa3xoam

OI'IepaTMBHMTe pa3xogu ce npu3HaBat B neyan6ara nnu 3ary6aTa npun non3BaHeTo Ha ycnyrute unu
MmaTtepunanute Unm Ha gatarta Ha Bb3HUMKBAHETO UM.

411. Pa3sxoau 3a NMXBU U pa3xoam No 3aemu
PasxoauTe 3a NuxBKW ce oT4YUTaT TEKYLLO NO MeToAa Ha ePEeKTUBHUS NUXBEH NPOLIEHT.

Pasxogute no 3aemn ce npmu3HaeaT KaTo pa3xon 3a nepuoda, B KOWTO Ca Bb3HMKHanNu, B
KOHCconuagupaHua oT4yeT 3a neyan6ara unu 3ary6aTa Ha pen »PUHAHCOBM pasxop.w”.

4.12. leyan6a nnu 3ary6a ot npeycTtaHOBEHU [ENHOCTU

MpeycTaHoBEHa OEMHOCT € KOMMOHEHT Ha [pynaTa, KoMTo unmn e oceoboaeH, unu e knacudpuumpaH
KaTo ObpXaH 3a npopaxba, u:

e npeacTaBnsBa onpeaeneH BuA OCHOBHA AEVWHOCT unu obxsalia AEWHOCTM OT onpeaeneHa
reorpadpcka obnacr;

®  ey4acT OT OTAENEH cbrnacyBaH nnaH 3a npoaax6a Ha onpeaeneH BUA OCHOBHA OEMHOCT UnK Ha
AEeVHOCTY OT onpeaeneHa reorpadcka obnacT; unu

e  MpeacTaBnsBa AbluepHO NpeanpusiTue, Npuao6uTo ¢ Len nocneasaiia npogaxoa.

Meyan6ata unu 3arybata oT NpeycTaHOBEHN OEMHOCTU, KaKTO U KOMMOHEHTUTE Ha nedanbarta unu
3arybaTa OT Npeaxof4HW nNepuoau, ca NpeacTaBeHu KaTo efHa CymMa B KOHCOMUAMPaHWst OT4yeT 3a
neyan6ara wunu 3arybara.

Tasun cyma, kosiTO BKIMoYBa nevanbarta wunu 3arybaTa cnep AaHbuUM OT NpeycTaHOBEHU AeNHOCTU U
nevan6ata wnu 3arybata cneq AaHbuM B pe3ynTaT OT OLEHSBAHETO U OTMUCBAHETO Ha aKTuBMW,
KnacudmumpaHm KaTo AbpxaHu 3a npogaxba (BX. nosicHeHune 4.23).

4.13. PenyTauusa

Penytaunata npeacrtaensBa O6baewinte MKOHOMUYECKM MOM3W, MpousTMYaln OT APYrM akTuBM,
npuaobuTn B BU3HEC KOMBUHAaLMA, KOUTO He ca MHAMBUAOYarHO MAEHTUMUUMPaHU U NPU3HATU
otgenHo. BwxkTte nosicHeHne 4.4 3a wnHOPMaUMs OTHOCHO MbpBOHAYariHOTO oOnpedernisHe Ha
penyTauusaTa. 3a uenuTe Ha TecTa 3a obesleHka penyTauusaTa ce pasnpefenst KbM BcSka efHa
efvHuUa, reHepupalla napuyHu notoum, Ha pynata (Mnu rpyna oT eanHuum, reHepupaiim napudHun
noTouum), KOSITO Ce OYakBa Aa MMa nonaun ot busHec KOMBMHaUMATa, He3aBMCMMO OT ToBa Aanuv Apyru
aKTUBMW UK NacuBK Ha NpUAOOGUTOTO APYXKECTBO ca pa3npedeneHn KbM Te3n eamHuumn. Penytaumara
Ce OLeHsiBa No CTOMHOCT Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHute 3arybu ot obesleHka. Buxre
nosicHeHue 4.17 3a MHoOpMaLmst OTHOCHO TECTOBETE 3a 06e3LieHKa.

an oTnnuceaHe Ha eguHula, reHepupaillda napuy4Hu noToumn, CbOoTBeTHaATa 4acT OT penyTauudaTa ce
BKIno4Ba B onpeaendaHeTo Ha neyan6ara unu 3ary6aTa OT OTNUCBAHETO.

414. HemaTepuanHu aKkTuBMU

HemartepuanHu akTMBM BKNIOYBAT OCHOBHO codpTyepu. Te ce oTuMTaTt Mo LeHa Ha npuoobusaHe,
BKMIOYBALLIA BCUYKM MMaTeHW MWUTA, HEBL3CTAHOBMMM AaHbLM U HanpaBeHWTe NPekn pasxoan BbB
Bpb3ka C MOAroTOBKA Ha akTMBa 3a ekcrnnoaTauus. MNpu npuaobusaHe Ha HemaTepuaneH akTus B
pesynTtaT Ha Gu3Hec KOMGUHaUMs ceGecToMHOCTTa My € paBHa Ha cripaBefnueaTa CTOWHOCT B AEHS
Ha npuaobuBaHeTo.

MocnenBalloTo oueHsiBaHe ce M3BbpLUBa MO LUeHa Ha I'IpMp.O6MBaHe, HamMmaneHa C HaTpynaHute
amMmopTunsaummn un 3ary6M oT obe3LeHka. HanpaBeHMTe obesueHKkn ce oTymTaT KaTo pa3xog n ce
npu3HaBaT B KOHCONManpaHma oT4yeT 3a neyan6arta munm 3ary63Ta 3a CbOTBETHUA nepuoa.

MNocnepBawute pa3xogn, KOUTO BB3HWMKBAT BbB BPb3Ka C APYyrute HematepuanHum aktuBu cnep
NbpBOHA4YarIHOTO UMM Mnpu3HaBaHe, ce Npu3HaBaT B KOHCONMMAOMPAHUA OTHEeT 3a neyan6ara wnu
3ary6aTa B nepuoga Ha TAXHOTO Bb3HMKBaHE, OCBEH, aKo 6narop.apeHl4e Ha TAX aKTUBBbT MOXe Oa
reHepupa noee4dye OT NMbpBOHaA4YallHO nNpeaBuaeHUTe 6'b,El.eLIJ.M MKOHOMWYECKM Nnon3n mn te3n pa3xoamn
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MoraTt HagexaHo Aa ObOaT OUEeHEeHM M OTHECEHW KbM akTuBa. AKO Te3W YCIOBUSI Ca U3MbITHEHM,
pasxogute ce [obaBAT kbM ce0eCTOMHOCTTa Ha akTuBa.

OctatbyHaTa CTOMHOCT U MOMNE3HUAT KMUBOT Ha aopyrute HemartepunanHm aktmBu ce npeueHaBaT oT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYEeTHa AaTta.

AMOpTM3aLlM$|Ta Ce U3uncnsBa, Kato ce M3nonasea NUHENHUAT METOf, BBbPXY OUeHeHUA none3eH CpokK
Ha roaHOCT Ha OTAEeJIHUTe aKTUBW, KaKTO creBa:

e  Codryep 4 rognHn

Pa3xoanTte 3a amopTun3aums ca BKIIFOYEHU B KOHCONMAMPaHMUA OTYET 3a neyanbarta unu 3arybaTa Ha
pegn ,Pa3xoan 3a amopTmsaumsa Ha HeOMHAHCOBW aKTUBIK”,

Mevanbata wnn 3arybata OT npogaxbaTa Ha ApyrM HemaTtepuanHu akTuBM ce onpegens KaTo
pasnuka Mexagy nocTbnneHusaTa OT npogaxbata v GanaHcoBaTa CTOMHOCT Ha akTUBUTE U Cce
OTpassiBa B KOHCONMUAMpaHUs OTYET 3a neyanbaTta unu 3arybata Ha pepn ,[leyan6a/(3aryba) ot
npogaxba Ha HEeTEeKyLUW akTuBK.

M36paHnaT npar Ha CbLUEeCTBEHOCT 3a APYrMTe HemaTepuanHu akTMBM Ha [pynata e B pasmep Ha
700 nB.

4.15. WmMOTW, MaLUMHN U CLOPBXKEHUSA

MmoTuTe, MalumHuTe u” CbOpBbXEeHUATa Cce oleHABaT NbpBOHAYallHO MO cebecTomHOoCT, BKIto4Balla
LeHaTta Ha I'IpMp.OﬁMBaHe, KaKTO U BCUYKU NMPEeKU pa3xoan 3a npmueexaaHeTto Ha akTueBa B paGOTHO
CbCTOAHME.

MocneaBgalloTo OLEeHsABaHe Ha MMOTUTE, MaLlLMHUTE U ChOPBbXEHUATa (6e3 CToMaHCKM MHBEHTap) ce
M3BbPLLIBA MO NpeoLieHeHa CTOMHOCT, KOATO € paBHa Ha crnpaBeAnvBarta CTOWHOCT KbM daTaTa Ha
npeoueHKkaTa, HamarieHa C HaTpynaHuTe BroCneacTBMe amopTu3aumMn u 3arybu oT obesueHka, C
U3KMIOYEHNe Ha CTOMaHCKM WHBeHTap. HamnpaBeHuTe NpeoLeHKU ce NpeacTaBsAT B KOHCOMMAUPaHMUS
oTyeT 3a BceobGXBaTHUA [OXO[ M Ce OTYMATaT 3a CMeTka Ha cobCTBeHust KanuTan (npeoueHbYeH
pesepB), ako He ce NPeAxXoxaaT OT HadMcreHn Npeamn Toea pasxoau. Mpu npogax6a unu oTnMceaHe
Ha TNpeoLEHeHUs aKTMB OCTaHanuWAT MpPeoLeHbYeH pe3epB ce OTpa3sBa 3a CMeTka Ha
HepasnpeaeneHaTa neyanba.

Kbm pgaTtata Ha KOHconvaunpaHua Ct)MHaHCOB oT4yeT CbOpMMpaHMFlT npeoueHbYeH pe3epB Ha
ObllepHUTEe OpyxXecTtBa € eNNMMUHNPaH, BCneacTteme Ha HanpaBseHUTe KoOHconmaauuoHHU npouenypu.
I'Ipe3 OTHEeTHUTE nepuoan npeanpmnaTneTo Malka He nputexasa MMOTU, MaLLUNHN N CbOPBXEHUA.

MocnenBalloTo OueHsBaHE Ha CTOMaHCKX MHBEHTap Ce u3BbpLllBa MO LUEeHa Ha I'IpI/lp.O6I/1BaHe,
HamalneHa C HaTpynaHute amopTu3auum " 3ary6w oT obe3ueHka. HanpaBeHMTe obesueHkn ce
OTHUTAT KaTo pas3xond M ce npu3HaBaT B KOHCONMMOUpaHMA OTHeT 3a BceoOXxBaTHMSA [O0X04 3a
CbOTBETHUA nepuoa.

MocnepBawute pa3xoaun, CBbp3aHU C onpeperneH aktme OoT MMOTU, MallnHU U CbOpPbBXEeHUA, ce
I'IpI/I6aBF|T KbM OanaHcoBaTa CymMa Ha aKTuBa, Korato € BepOoATHO prnaTa a MMa UKOHOMUYECKU
nonsun, Hagsuaealin NbpBOHa4YariHO oLeHeHaTa eCt)eKTMBHOCT Ha CblUleCTByBallMNA aKTUB. Becunukn
apyru nocnensally pas3xogu ce npu3HaBat 3a pa3xop 3a nepuoaa, B KOWTO ca HanpaBeHW.

OctartbyHaTa CTOMHOCT U MOMNE3HUAT KMBOT Ha MMOTU, MaLUUHU U CbOpPBXEHUA ce npeueHAasaTt oT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

MMOTK, MaLIMHN 1 CbOPBXKEHUS, NPUACBUTM NPK YCrOBMSTA HA PUHAHCOB NIM3UHT, Ce aMopTU3uUpaT
Ha 6a3a Ha oYakBaHMA MOMEe3eH CPOK Ha FOAHOCT Ha NoAo6HU COBCTBEHM akTUBM Ha [pynaTa, unu Ha
6a3a Ha NM3NHIoBMS JOTOBOP, aKO HETOBUAT CPOK € MO-KpaTbK.

AMOpTM3aLlMF|Ta Ha MMOTU, MaUMHN N CBHOPBXEHUA Ce U3YUCNABA, KaTo Ce M3Nosi3Ba NUHENHUAT
MeTO[ BbPXY OLEeHEeHUA Nnone3eH XXBOT Ha OTAENTHUTE Irpynn akTuBK, KaKTO cneaBa:

° Crpagu 20-70 roanHn
° MawwnHn 7-18 rognHn
e  TpaHcnopTHU cpencTBa 8-18 rognHun
o CTonaHCcKkM MHBEHTap 8 roanHn

o KomntoTtpu 4 roanHn



Cwuna Xonaunr AL 17
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

Pa3xoanTte 3a amopTmn3aums ca BKIIFOYEHU B KOHCONMMAMPaHMUA OTYET 3a nedanbarta unu 3arybaTa Ha
peg ,Pa3xoau 3a amoptmsaumm n obesueHka Ha HehHaHCOBKM akTUBK.

Mevan6arta unu 3arybaTta ot npogaxba Ha akTMB OT MMOTWU, MAaLUMHU N CbOPBXKEHUSI Ce onpenens
KaTo pasnuka Mexay MnocTbhnneHusaTa oT npogaxbata um GanaHcoBaTa CTOMHOCT Ha akTuBa U ce
npu3HaBa B KOHcONuaupaHusi OTYeT 3a neyanbata wnu 3arybaTta Ha pen ,lledan6a/(3aryba) ot
npogaxba Ha HEeTEeKyLUW akTuBK.

N36paHuaT npar Ha CbLEeCTBEHOCT 3a MMOTU, MaLUVHN U CbopbXeHUa Ha MpynaTta e B paamep Ha 700
ne.

4.16. Jn3wnHr

Kato nuauHroparten, pynaTta knacuduvuympa cBouTe NM3UHIOBU [AOrOBOPU KaTo onepaTMBEH WMv
hUHAHCOB NN3UHT.

JInsnHrosuaT [orosop ce Knacmcbmuwpa KaTo p[oroeop 3a CbMHaHCOB JIN3NHI, akKO C Hero ce
npexebubpnAaAT No CbLEeCTBO BCUYKM pUCKOBE U U3rogun ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepatmnBeH JIM3UHI, ako C HEro He ce NpexBbpiiAT No CbLEeCTBO BCUYKU PUCKOBE U
n3rogun ot cobcTBeEHOCTTA BBbPXY OCHOBHUA aKTUB.

4.17. TecToBe 3a oGe3UeHKa Ha penyTauus, HemaTepuanHu akTUBU U WMOTMU, MaLUMHU U
CbOpPbXeHUsA

Mpu n3uncnsBaHe Ha pasmepa Ha obesueHkaTa [pynata geduHupa Han-mankata pasrpaHuyuma
rpyna akTmeu, 3a KOSTO MoraT ga 6baaTt onpefeneHy camoCTOATENHM Napu4HU notouun (eguHuua,
reHepvpalla napuvyHM notouum). B pesyntaT Ha ToBa HsKOM OT aKTMBUTE noanexar Ha TecT 3a
obesueHKka Ha MHauBMAayanHa 6as3a, a gpyrm - Ha 6asa Ha eanHMLUa, reHepupalla napuyHn NOTOLN.
Penytauusita € OTHeceHa KbM eAuHULMTE, FeHepupally napuyHM NOTOLM, KOUTO BEPOSITHO Lie
M3BNMYaT MNosnsu oT CbOTBETHATa GU3HEC KOMBUHaUUS M KOUTO NpencTaensBaT Haln-HUCKOTO HUBO B
pynaTa, Ha KOeTO pPbKOBOACTBOTO Habnogasa penytaumsTa.

EannnguTe, reHepupawimn napmyHm notoun, KbM KOUTO € OTHeCeHa penyTtauuaTa, ce TecTBaT 3a
o6e3ueH|<a NoHe BeAHbX roaulliHO. Bcuukn apyrn otaenHun aktmeum unun eanHuun, reHepupaliu
napuyHn notoumn, ce TecTBaT 3a o6e3ueH|<a, Kkorato cbbuTUs unu npomMaHa B obcTosaTencrTeara
MHOWKUPAT, Ye TaxHaTa BGanaHcoBa CTOMHOCT He MOXe Aa 6bae Bb3CcTaHOBEHA.

3a 3aryba ot obesLeHka ce npu3HaBa cymara, ¢ KoATo H6anaHcoBaTa CTOMHOCT Ha AafeH akTvB unu
euHvUa, reHepupalla napuyHM notouW, nNpesuvLlaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT crpaBeanueBaTta CTOMHOCT, HamaneHa C pasxoguTte Mo npopaxba Ha AafeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cCTonMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTta n3uncnsisa oyaksaHuTe 6baeLM NapuyHM NOTOLM 3a BCAKa eaunHuULa, reHepvpatia napuyHm
noToum, 1 onpegens nNoaxoasilums OUCKOHTOB hakTop C Lien KarkynvpaHe Ha HacTosaTta CTOMHOCT
Ha Te3n nmapuyHuM notouun. [aHHUTe, M3Non3sBaHW Mpu TecTBaHeTo 3a obesueHka, ce basupaT Ha
nocnegHus opobpeH GlogxeT Ha pynaTta, kopurMpaH npu Heob6XoQUMOCT C Len enUMUHUpPaHe Ha
edpekta oT ObAelm peopraHM3aumn U 3Ha4YMTENHN NogodpeHnsa Ha akTMeu. OUCKOHTOBUTE chaKkTopK
ce onpenensT 3a BCAka OTAenHa eguHvua, reHepuvpalia napuydHui noToum, 1 otpasssaT CbOTBETHUS
MM PUCKOB NPOcnr, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obeslieHka Ha equHULA, reHepupallia napuyHU NoToLM, ce pasnpeaenaT B HamaneHue
Ha BanaHcoBaTta CTOMHOCT MbPBO Ha penyTauuaTa, oTHacsALa ce KbM Tasu eaunHULa, U crned Tosa Ha
ocTaHanuTe akTMBM OT eduHuLAaTa, NPoNopLMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C U3KMoYeHne
Ha penyTauusTa 3a BCUYKWU APYrM akTuBK Ha [pynaTta pbKOBOACTBOTO MpeLeHsaBa nocreasallo ganv
CblLIECTBYBAT MHAMKALMK 3a TOBA, Ye 3arybarta oT obesleHka, npusHata B NpeaxoaHN roAnMHU, MoXe
BeYe [a He CblllecTByBa unu ga e HamaneHa. Ob6esleHka, npusHaTa B NpeaxofeH nepvoj, ce
Bb3CTAHOBABA, aKko Bb3CTAHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupalla napudHu noTouwm,
HaJBulLAaBa HeilHaTa GanaHcoBa CTOMHOCT.

4.18. WHBeECTULMOHHN UMOTHU

pynata oTynTa KaTo UHBECTULIMOHHN UMOTK 3EMS, crpagun, MalnHM n obopyasaHe, KOUTO ce AbpXaT
3a nornyvyaBaHe Ha NpuMXoAM OT HaeM Wunu 3a yBENUYEHMEe Ha KanuTana, No Mogena Ha
cnpaBefnmBaTa CTOMHOCT.
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MHBECTULMOHHMUTE MMOTU Ce oueHsiBaT NbpBOHA4YarHoO no cebecToMHOCT, BKMto4YBaLLla NOoKynHaTa
LeHa N BCAKaKBU pa3xodun, KOUTO Ca NpPAKO CBbp3aHn C MHBECTULIMOHHUA UMOT, Hanpumep XoHopapu
3a npaBHU yCInyrn, oaHbUn No NpexBbplidHEe Ha UMOTa U Apyrn pa3xoan no caenkarta.

MHBECTULIMOHHMUTE MMOTU Ce MpeoleHABaT Ha roaviiHa 6asa U ce BKNOYBAT B KOHCONMMAMPaHUS
oTYyeT 3a PUHAHCOBOTO CLCTOSIHME MO MasapHUTe UM CTOMHOCTU. Te ce onpedensaT OT He3aBUCUMU
oLeHUTenNM ¢ npodecroHanHa Keanudukaums n aHaunTeneH npodgecnuoHaneH onuT B 3aBUCUMOCT OT
XapakTepa U MecToHaxoXaeHMeTo Ha UHBECTULIMOHHUTE UMOTUW, Gasupaiiki ce Ha JokasaTencrsa 3a
nasapHuTe yCroBus.

Bcsaka neyanba unu 3aryba oT npomsiHa B cnpaBegniMBaTa CTOMHOCT Unn OT npogaxba Ha gaged
WHBECTULIMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbarta wunu 3arybata Ha pep ,[lpomsiHa B
crnpaBefnvBaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTK”.

MocnenBawute pasxodu, CBbp3aHW C WHBECTULMOHHM MMOTW, KOUTO Beye ca MnpusHatu B
KoHconuampaHus uHaHcoB oTyeT Ha [pynarta, ce npuGaBAT KbM GanaHcoBaTa CTOMHOCT Ha
MMOTUTE, KOraTo € BepoATHO [pynata Aa nonyun Gbaely MKOHOMUYECKM MOoN3aW, HagBuliaBaliy
MbpBOHAYanHO OLEHeHaTa CTOMHOCT Ha CbLUECTBYBALLMTE WHBECTULMOHHWM MMOTW. Bcuukn gpyru
nocneaBalLM pa3xoam ce Npu3HaBaT 3a pasxoj B nepuoaa, B KOWTO ca Bb3HUKHANM.

pynaTa oTnMcBa MHBECTULIMOHHWUTE CU MMOTU Npu nNpogaxbaTa UM Unu Npu TPanHoOTO UM U3BaXk4aHe
oT ynoTpeba, B cnyd4all 4e He Ce O4akBaT HUKaKBM WMKOHOMMUYECKM W3roOM OT TSAXHOTO
ocBoboxpaBaHe. [Mevyanbute vnu 3arybuTte, Bb3HMKBALLM OT M3BaXAaHETO MM OT ynoTpeba unu
TAXHaTa npogaxba, ce MpuM3HaBaT B KOHCONMWAMpaHUS OTYeT 3a nevanbata unu 3arybaTta u ce
onpedensT kato pasfnuka Mexay HEeTHWTe MOCTbMMeHWs OT OCBOOOXAaBaHETO Ha akTMea W
BGanaHcoBaTa My CTOWHOCT.

MpuxoanTte OoT HAaeM 1 onepaTUBHUTE pa3xoau, CBbp3aHu C MHBECTULMOHHU UMOTH, Ce NPEACTaBAT B
KOHCONMMAMpaHna oTYyeT 3a nevanbarta unu 3arybaTta cbOTBETHO Ha pen ,[pvxogun oT npogaxbu” n
pea ,Opyrn pasxogun”, n ce Npu3HaBaTt, KakTo € onncaHo B nosicHeHue 4.9 n nosicHeHue 4.10.

4.19. ®UHaAHCOBU UHCTPYMEHTHU
4.19.1. MNMpusHaBaHe u oTNUCBaHe

durHaHCOBUTE aKTUBU U CbMHaHCOBMTe nacueBu ce npusHaeaTt, Korato prnaTa CTaHe CTpaHa no
OOroBopHUTE YCIoBUA Ha ('.bMHaHCOBMFl MHCTPYMEHT.

drHaHCOBUTE aKTMBM Cce OTNUCBAaT, Korarto OOroBOpHUTE nMNpaBa BbPXYy nNapuyHUTEe notoun oT
Ct)I/IHaHCOBMﬂ aKTUB M3TU4aT Unn Korato Ct)I/IHaHCOBMﬂT akTmB M MO CbLLECTBO BCUYKM PUCKOBE U
n3roan ce nNnpexBvpiiAT.

duHaHcoBUTE MacuMBM Ce OTNMCBAT, KOraTo 3agbIHKEHMETO, NOCOYEHO B [oroeopa, € U3nbliHEHO, €
OTMEHEHO UNN CPOKbT MY € U3TEKDbJ1.

4.19.2. Knacudumkaums n nbpBoHavarHo oueHsABaHe Ha (PMHAHCOBU aKTUBMU

MbpBOHa4YanHo UHAHCOBUTE aKTMBW Ce OT4YuTaT MO ChnpaBegnMBa CTOMHOCT, KopurMpaHa c
pa3xoauTe No caenkaTa, ¢ M3KMYeHMe Ha (OMHAHCOBUTE akTMBWM NO CrpaBeffMBa CTOMHOCT Mnpe3
neyanbata unu 3ary6ata M TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXaT CblUeCTBeH (HUHAHCOB
KOMMOHeHT. lMbpBOHaYanHaTa oueHka Ha (UHAHCOBWUTE aKTUBM MO CnpaBedniMBa CTOMHOCT Mpes
neyan6arta nnu 3arybaTta He ce kopurMpa c pasxoaute Mo caenkarta, KOUTO Ce OTYMTaT KaTo TeKyLu
pa3xoan. MbpBoHayanHata oueHka Ha TbProBCKUTE B3eMaHWsi, KOMTO He CbAbpKaT CbLUEeCTBEH
(bMHAHCOB KOMMOHEHT NpeACTaBnsaBa LUeHata Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha NocneaBallo OTYMTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce KnacmcbwumpaT B eaHa
OT CnegHuTe KaTteropmmn:

ABMTOBU UHCTPYMEHTM MO aMopTU3MpaHa CTOMHOCT;
(b1HaHCOBYM aKkTMBM NO CnpaBeannBa CTOMHOCT npe3 nevan6ara unu 3arybara;

e  (DUHAHCOBM aKTVMBM MO ChpaBeanMBa CTOMHOCT Npes3 Apyr BceobxsaTeH goxod ¢ unu 6es
peknacudukaums B nedvanbata wunu 3arybata B 3aBMCMMOCT Janv ca AbLMATOBM WNU
KanuTanoBu UHCTPYMEHTU.

Knacudukauuata Ha oMHaHCOBWUTE akTMBY ce onpeaens Ha 6asarta Ha crieqHUTe ABe YCNoBus:
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e GusHec moaenbT Ha pynaTa 3a ynpasneHue Ha (MHaHCOBUTE aKTUBMK;
e  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapuYHU NOTOLM Ha (DUHAHCOBUSA aKTMUB.

Bcuukn npyxogu v pasxoau, CBbp3aHu ¢ oMHaAHCOBUTE akTUBW, KOWTO ca MNpusHaTi B nedantata u
3arybarta, ce BKMOYBaT BbB (PMHAHCOBM pasxodu, (PUHAHCOBM MPUXOAM UMW OPYrU (PUHAHCOBM
no3nuuM C M3KNoYeHne Ha oGesleHkaTa Ha TbProBCKATE B3eMaHUsi, KOSTO ce NpencTaBa Ha pen
Apyrv pasxoam B oT4YeTa 3a nevanbata unu 3arybara.

4.19.3. MNocnepBallo oueHsABaHe Ha (PUHAHCOBU aKTUBMU
®PUHAHCOBU aKTMBU MO aMOPTM3UpPaHa CTOMHOCT

duHaHCOBNTE aKTMBM Ce OLIEHSIBAT N0 aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbITHSABAT criegHnTe
KpUTEpUM U He ca OnpederieHn 3a OLieHsiBaHe MO crpaBegfiMBa CTOMHOCT npe3 nedvanbaTta u
3arybara:

e [pynata ynpaBnsBa aKkTUBWTE B paMKuTe Ha OGu3Hec Mogden, YuaATo Len e ga ObpXu
(pvHaHCOBWTE aKTMBM U Aa CbbMpa TeXHUTE JOroBOPHM NapUYHK NOTOLW;

® CbMMAcHO [OOroBOPHUTE YCMOBUS Ha (OUHAHCOBUA aKTUB Ha KOHKPETHWM AaTu Bb3HUKBAT
napuvyHY MNOTOLM, KOUTO Ca EAMHCTBEHO MnallaHus Mo [MaBHuua W nuxea BbpXY
HeroraceHaTa cyMa Ha rnaBHuuaTa.

Tasu KaTeropuda BKIro4YBa HeagepuBaTtuUBHA Ct)MHaHCOBI/I akKTUBKM KaTo 3aeMn N B3eMaHun4a C (*)I/IKCI/IpaHI/I
mnn onpepgenmMmn nnawaHuda, KOUTo He ce KOTUpaT Ha aKTUBEH Mnasap. Cnep NbpPBOHA4YaNTHOTO
npmu3HaBaHe Te ce oueHdABaT No aMopTu3npaHa CTOMHOCT C U3nons3BaHe Ha MeToda Ha ed.)eKTMBHaTa
nunxea. D,I/ICKOHTIApaHe He Ce Wu3BbpLliBa, Korato ereKT'bT OT Hero e HeCbLlleCTBEH. prnaTa
Knacmcbmuwpa B Ta3n Kateropua napute n napnvyHnUTe ekBmBarieHTn, TbProBCKUTE U rondama 4acrt oT
aopyrute B3emMmaHus.

THbproecku B3emMaHus

T'prOBCKMTe B3eMaHunA ca CyMu, ObJIXUMN OT KIMMEHTU No 4OoroBopu 3a r|0Kyr|Ko—npop.a>K6a Ha UeHHN
KHWXa 1 0oroeopu 3a uecud, n3BbpLleHn B obuyanHuns X0[, Ha cTonaHckaTta genHocTt. OBMKHOBEHO Te
Ce OblKaT 3a ypexgaHe B KpaTbK CPOK W cnefoBaTesiHO ca KJ'IaCM(*)MLlMpaHM KaTo TEeKyLlu.
T'prOBCKMTe B3eMaHuA ce npu3HaBaT NbpBOHaA4YalriHO B pa3mMep Ha 6e3yCJ'IOBHOTO Bb3HarpaxaeHue,
OCBEH aKO CbAbpXaT 3HaA4YUTENTHUW KOMMOHEHTU Ha chHchwpaHe. prnaTa ObPXN TbProBCKUTE
B3eMaHuAa C uen c1>6MpaHe Ha OO0roBOpHUTE Napu4HW noTounm n crnegoesaTtesiHO M oueHABa no
amMmopTu3npaHa CTOMHOCT, KaTO M3rnonsea meToda Ha ereKTMBHaTa nxea. D,I/ICKOHTMpaHe He ce
M3BbpLUBA, KOrato e(beKT'bT OT HEero € HeCbLleCTBEeH.

PuHaHCOBM aKTUBU NO cCrpaBeAniuBa CTOMHOCT Npe3 nevanobara unum 3arybarta

®PurHaHCOBM aKTMBW, 3@ KOMTO HE e NPUIoXUM BusHec Mogen ,AbpXKaHu 3a cbOMpaHe Ha JOrOBOpPHUTE
napuyHu notouun“ mnn GmsHec mogen ,ObpxaHW 3a cbOupaHe u npopaxba“, KakTo U PUHAHCOBM
aKTMBW, YNUTO OOrOBOPHM MapU4HK MOTOLM HEe ca eOMHCTBEHO NnallaHus Ha rnaBHULa U NMXBK, ce
oTyMTaT No cnpaeedninBa CTOMHOCT Npe3 nevanbarta unu 3arybaTa. Benyku gepmBatMBHU (OUHAHCOBU
WHCTPYMEHTU Ce oTyMTaT B Tasn KaTeropusi C M3KINIOYEeHWEe Ha Te3Wn, KOUTO ca OMNpenerneHn u
eEeKTUBHN KaTO XeAXupally MHCTPYMEHTU U 3a KOUTO Ce Mpunarat U3UCKBaHWsTa 3a OTYMTaHe Ha
XeaXXnpaHeTo.

MpomeHUTe B cnpaBeanueaTa CTOMHOCT Ha aKTMBUTE B Ta3u KaTeropua ce otTpasssaT B neyantara u
3ary6arta. CnpaBeanveaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBU B TasW KaTeropusl ce onpenens 4pes
KOTMPaHM LIEHW Ha aKTMBEH Masap UMy 4Ype3 M3MNomn3BaHe Ha TEeXHWKM 3a OleHsBaHe, B crnyvai ye
HAMa aKT1BeH nasap.

duHaHCOBM aKTUBM NO cnpaBenfiuBa CTOMHOCT Nnpe3 Apyr BceoGxBaTeH [oxoa
pynaTa oTunTa (hMHAHCOBUTE AKTMBM MO CnpaBeanvBa CTOMHOCT B ApYr BCeobXBaTeH A0X0o[d, ako
aKTUBUTE OTroBapsAT Ha CNegHUTe YCroBus:

° prnaTa ynpaseidaBa akTUBUTE B PaMKUTE Ha ©nsHec mopen, YnsaTo uen e ga ObPXn (*)I/IHaHCOBI/ITe
aKTuBK, 3a Aa c1>6l4pa OOroBOpHU NapuyHM noToun 1 Aa rm npopgaea; 1

e (CwbrnacHo OOroBOpHUTE yCnoBuA Ha Ct)I/IHaHCOBMﬂ aKTMB Ha KOHKPETHU OaTu Bb3HWKBAT NapuU4vHn
noTouun, KOMTO Ca eAunHCTBEHO NnnallaHua Ha rmaBHUUa U NUXBU BbpXY HernoraceHata cymMa Ha
rmaBHULATA.
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drHAHCOBK aKTUBM MO cnpaesennmnea CTOMHOCT npes3 gpyr BceobGxBaTeH 00X04 BKIoYBaT:

e KanuTtanoBu LEHHM KHWXKA, KOUTO He ca ObpXaHU 3a TbpryBaHe U KOUTO prnaTa HEeOTMeHNMO e
M36pano npu NnbpBOHa4YanHoO npu3HaBaHe, Oa npmn3Hae B Ta3n KaTeropua.

Mpu ocBo60XAaBaHETO OT KANMTaNoBM UHCTPYMEHTM OT Tasu KaTeropusi BCsika CTOMHOCT, OTYeTEHa B
NPEeoLEeHbYHNS pe3epB Ha MHCTPYMEHTUTE ce Npeknacuduumpa B HepasnpeaerneHaTa neyanta.

4.19.4. O6e3ueHKa Ha hpMHAHCOBU aKTUBU

M3nckeaHunaTa 3a obesueHka cbrnacHo MC®O 9 nanonseat noeseye nHpopmaLums, OpueHTMpaHa KbM
ObaelleTo, 3a ga NPU3HaAT OYakBaHUTE KPeaMTHM 3arybu — MogenbT 3a ,04aKkBaHWUTE KpeauTHU
3aryou®,

MHCprMeHTMTe, KOUTO nonapat B obxBaTa Ha HOBUTE M3UCKBAHWS, BKIOYBAT 3aemMu U apyru
AbInrosn ('.bMHaHCOBM aKTuBU, oueHAaABaHn No aMopTu3npaHa CTOWHOCT 1 TbProBCkn B3eMaHuA.

Mpu3HaBaHETO Ha KPeauTHU 3arybu Beye He 3aBMCM OT HacTbMBaHETO Ha CbOUTME C KpeawuTHa
3ary6a. Bmecto ToBa [pynaTta pasrnexga no-LIMPOK CMeKTbp OT MHJopMauus Mnpu oleHkaTa Ha
KPEOUTHUA PUCK M OLIEHABAHETO Ha OJYakBaHWTe KpeaWTHM 3arybu, BKMOYMUTENHO MUHaNM cboutus,
TEKyLLM YCIOBKS, pasyMHU 1 NOAOBbPXKALLM MPOrHO3U, KOUTO BMNUSAAT BbPXY O4YakBaHaTa cbOupaeMocT
Ha 6baeLumTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

TbproBcku u apyru (oMHaAHCOBU B3eMaHMusl

lpynata e paspaboTvna Moaen 3a MW3YUCMEHWE Ha OvakBaHW KpeauTHW 3arybu cbrrnacHo
nanckeaHnata Ha MCPO 9, Ha 6Gasa BeposATHOCTTA OT HEU3MbIIHEHME Mpe3 Lenus CpoK Ha
WHCTPYMEHTA B 3aBUCMMOCT OT nNpUCbLUMS KpeauTeH puck.OvakBaHUTE KpeauTHU 3aryou
npeactaBnaABaT OYaKBaHUAT HEOOCTUr B [OroBOPHMUTE MapU4HK MOTOUM, KaTo ce uMma npensug
Bb3MOXHOCTTa 3a HEU3MbMHEHNE BbB BCEKM MOMEHT OT Cpoka Ha PMHAHCOBMSA UHCTPYMEHT. [pynaTa
n3nons3ea CBOSA HaTpynaH OnuT, BBbHLUHW MoKasaTenu U MHgopmauusa B ObMrOCPOYEH NnaH, 3a ga
N34YNCIIN OYaKBaHUTE KpeauTHM 3arybun Ypes pasnpenensiHeTo Ha KNMEHTUTE MO UHAYCTPUU U CPOYHa
CTPYKTYpa Ha B3eMaHusITa U U3Non3Barkn maTpuLa Ha NpoBU3MUTE.

4.19.5. Knacudmkauma m oueHsiBaHe Ha (puHaHCOBUTE NacuBU
duHaHcoBNTE Nacveu Ha pynarta Bkno4BaT 6aHKOBM 3aEMW, TbPrOBCKM U APYIU 3a0bIMKEHMS.

duHaHCcOBNTE NacuBU Cce OLEHsBAT MbpBOHAYanHO MO chnpaBednmMeBa CTOMHOCT W, KbAETO €
NPUNOXMMO, Ce KopuUripaTt Mo OTHOLIEHWE Ha pa3xoauTe Mo caenkata, ocBeH ako [pynata He e
onpeaenuno fadeH (UHAHCOB NacvB KaTo OLIEHsIBaH NO CripaBefnvBa CTOMHOCT npes3 nevanbaTa u
3arybara.

duHaHcoBWTE NacvBK ce oLeHaBaT nocrneasallo No amopTU3MpaHa CTOMHOCT, U3Nons3sarkv metoaa
Ha epeKkTMBHaTa n1xBa, C U3KMYEeHNe Ha AepuBaTuBM U (PUHAHCOBKU NacuBK, KOUTO ca onpeaeneHun
3a OLeHsiBaHe MO crnpaBefnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C M3KMOYeHVWe Ha
OepvBaTUBHMU (PUHAHCOBM WHCTPYMEHTU, KOMTO ca onpefeneHn v edekTyBHW KaTo Xxedxupaly
WHCTPYMEHT).

3aemun ca B3eTu C Uen OBIroCPoO4HHO noanomMaraHe Ha OenHocTTa Ha prnaTa. Te ca OTpa3eHn B
oT4yeTa 3a CbMHaHCOBOTO CbCTOAHNE Ha prnaTa, HETHO OT pa3xoauTe no nony4vyaBaHETO Ha 3aeMuUTe.
®durHaHcoBU pa3xogun KaTto npemud, nnatnuMma npu ypexgaHe Ha abira nnm 06paTHOTO MYy MU3KynyBaHe,
M Npekn pa3xoan no caernkarta ce OTHaAcAT B OT4eTa 3a AoxoauTte Ha npuHuuna Ha HaducrieHueTo,
KaTto Ce u3non3eBa MeToabT Ha e(beKTMBHMFl JINXBEH MNPOLEHT, N ce I'IpI/I6aBF|T KbM MpeHOoCHaTa
CTOMHOCT Ha (*)MHaHCOBMﬂ nacuB OO0 CTeneHTa, B KOATO Te He Ce ypexaaT KbM Kpada Ha nepuoaa, B
KOWTO ca Bb3HWUKHamNM.

T'prOBCKMTe 3aAb/KeHnA ce npmn3sHaBaTt NbpBOHaA4YasiHO NO HOMUHalHa CTOMHOCT W BrocCneacTeme
Ce oueHaBaT Nno amopTu3npaHa CTOMHOCT, HaMarneHa ¢ nnawaHusa no ypeXxnaHe Ha 3a4bIDKEeHNETO.

[vBMaeHTUTE, NNaTUMK Ha aKUMOHepUTe, ce Mpu3HaeaT, Korato AMBMOEHTUTE ca oAoOpeHn Ha
06LWoTO cbbpaHMe Ha akUMoHepuTe.
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Bcuukn pa3xogon ceBbp3aHn C NMUXBU KU, aKOo € NpUunoxmmMmo, NnpoMeHn B crnipaseagnmearta CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OoT4yuTat B ne4yandara unu 3ary63Ta, Cce BKI4BaT BbLB d.)MHaHCOBMTe
pa3xogun nnu Ct)I/IHaHCOBMTe npuxogu.

4.20. MarepuanHu 3anacu

MaTepuanHute 3anacu BKMYBaT MaTepuany, HesaBbpLIEeHO Mpou3BOACTBO W CToku. B
cebecToMHOCTTa Ha MaTepuanHuTe 3anacu ce BKMYBAT AUPEKTHUTE Pasxoam no 3aKynyBaHETo UNnu
Npoun3BOACTBOTO UM, npepaboTkaTta U OpyrM Npeku pasxodu, CBbp3aHM C AocTaBKkaTa UM, KakTo U
yacT oT obWuTe NPoM3BOACTBEHM pa3xoau, ornpeneneHa Ha 6asata Ha HopManeH NMpPOW3BOACTBEH
kanauuteT. PUHaHCOBUTE pa3xodu He ce BKMYBAT B CTOMHOCTTa Ha maTtepuanHute 3anacu. Kbm
Kpas Ha BCEKM OTYETEH MNepuod MmaTtepuanHuTe 3anacu ce oueHsBaT Mo Mo-HUckaTta oOT
cebecToMHOCTTa UM U TAXHaTa HeTHa peanuayeMa cToiHocT. CymaTta Ha Bcsika obesueHka Ha
mMaTepuanHiTe 3anacu 4o HeTHaTa UM peanusyema CTOMHOCT ce Npu3HaBa KaTo pasxoA 3a nepuoaa
Ha obe3LieHKaTa.

HeTHaTa peanusyema CTOMHOCT MpeAcTaBnsBa oOvYakBaHaTa npofdakHa LieHa Ha MarepuanHute
3anacu, HamarieHa Cc o4akBaHUTe pas3xoau no npop.a>|<6aTa. B cnyyain 4ye matepuanHuTe 3anacu ca
6unu Beye 06Ge3LEHEHN OO0 HETHATa UM peanudyema CTOMHOCT M B Nocneapal, OT4eTeH nepuog ce
oKaxke, 4e ycnosuaTa goBenn Ao obesleHkaTta He ca Beve Hanuvue, To ce Bb3npuMemMa HoBata MM
HeTHa peanusyema CTOMHOCT. CymaTa Ha Bb3CTaHOBSIBAHETO MOXe Aa 6bae camo go pa3mepa Ha
GanaHcoBaTa CTOWMHOCT Ha MmaTtepuanHute 3anacu npeaun obesueHkaTa. Cymarta Ha 06paTHO
Bb3CTaHOBsIBAHE Ha CTOMHOCTTa Ha MaTepuarnHuTe 3anacu ce oT4MTa KaTo HamarneHue Ha pasxoguTe
3a MaTepuanu 3a nepmoaa, B KOUTO Bb3HMKBA Bb3CTAHOBSBAHETO.

pynata onpedensa pasxoguTte 3a MaTepuanHui 3anacu, kato u3rnons3sa MeToga cpegHonpeTerfnieHa
CTOMHOCT.

an npop.a>|<6a Ha MaTtepuanHuTe 3anacu TdaxHata GanaHcoBa CTOMHOCT ce npu3HaBa KaTo pa3xon B
nepuoaa, B KOWTO e NPU3HaAT CbOTBETHUAT Npnxoa.

4.21. [aHbum BbpPXY Aoxoaa

Pasxogute 3a gaHbum, npu3HaTu B neyan6arta unu 3ary63Ta, BKMO4YBaT cymMmaTta Ha OTCpOYeHUTe U
TeKywn aaHbUU, KOUTO HE Ca NPU3HATU B ApYyrua BceoOxBaTeH 40Xof unu OUPEKTHO B cobcTBEHMSA
Kanutarn.

TekywnTe AaHbYHU aKTUBM /MMM NacuBM NPEACTaBnABaT Te3n 3aAb/HKEHUS KbM UM B3eMaHus OT
AaHBbYHUTE MHCTUTYLMKU, OTHaCALLM Ce 3a TeKyLM UM NPeaxodHW OTYETHU MEpUoaM, KOUTO He ca
nnaTeHn KbM JaTata Ha KOHCONMUAMPaHUA (PUHAHCOB OTYeT. TeKyLUMST AaHbK € AbIMKUM BbpXy
obnaraemus [oxof, KOWTO ce pasnuyasa oT nevanbarta unu 3arybata B KOHCONMAUPaHUS (OMHAHCOB
oTyeT. MauncnasaHeTo Ha TeKyLmUa AaHbK e 6asmpaH Ha AaHbYHUTE CTaBKW U Ha AaHbYHWUTE 3aKOHM,
KOMTO ca B CuMa KbM Kpasi Ha OTYETHUS nepuoa.

OTcpoYeHUTe AaHbLM Ce M3YUCNABAT MO MacUBHUA METOL 3a BCUYKM BPEMEHHW PasnuKki Mexay
BanaHcoBaTa CTOWHOCT Ha aKTMBUTE W MacuBUTE M TAXHATa JaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeasuxaa npy NbPBOHAYanHOTO NpusHaBaHe Ha penyTauusa UNu Npu MbPBOHAYanHoOToO NpusHaBaHe
Ha aKkTVB UMW Nacue, OCBEH, ako CbOTBETHATa TpaH3aKuus He e BuaHec KoMOBUHaLUMA unu 3acsara
JaHbyHaTa unu cyetoeodHarta nedanba. OTCpoYeHU AaHbLM 33 BPEMEHHW PasfuKW, CBbpP3aHu C
aKUWK B ObLUEPHU NPeanpuaTUs He ce NPeaBwkaaT, ako 0BpaTHOTO NPOsiBIIEHVE Ha Te3n BPEeMEHHM
pasnvKu ce KOHTposMpa oT MpynaTta 1 e BepoATHO TO Ja He HacTbnu B 6nn3ko 6baelue.

OTCpoYeHUTe AaHbYHM akTUBK U NacuBM He ce AUCKOHTMPAT. Mpu TAXHOTO U3YUCTEHNE Ce U3Non3BaT
JaHbYHU CTaBKM, KOUTO Ce O4akBa fda GbaaTt NpuioXumy 3a Nepuofa Ha peanusauusaTa um, npu
ycrioBue Ye Te ca BMe3nu B CUMa WM € CUIYpHO, Ye Le Brie3HaT B CUNa, KbM Kpas Ha OTYETHUS
nepuoa.

OTCpO‘-IeHI/ITe OaHBbYHU NacuBU Cce Npu3HaBaT B MbJ1€H pa3Mep.

OTCpoYeHN JaHbYHM aKTMBK Ce Npu3HaBaT, CaMo ako CbLLECTBYBA BEPOATHOCT Te Aa GbaaT YCBOEHU
ype3 Oboewwmn obnaraemm goxoan. OTHOCHO MpelLieHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHe Ha Obaelm obnaraemu goxoau, Ypes3 KOUTO [a ce YCBOSAT OTCPOYEHM OaHbYHM aKTUBM,
BWXTe nosicHeHue 4.27.
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OTCpO‘-IeHI/I OaHbYHU aKTMBU U NacuBmM Ce KOMMEeHCupaTt CaMO Korato prnaTa nMma npaeso WU
HamMmepeHne pna KOMMNeHCupa TeKywunTte AOaHbYyHU aKTuBuM WM nacmBun OT CbhbllaTa [daHbYHa
MHCTUTYLUUA.

npOMﬂHaTa B OTCpOYeHUTEe OAaHbYHU aKTUBU UITN NaCcuBU Ce Npu3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npuxon wunun pasxog B neyanbara vnu 3ary63Ta, OCBEH, aKO Te He Ca CBbp3BaHM C No3nuun,
npu3Hatn B Apyrua BceoOxBaTeH [goxod wunu OVPEeKTHO B cobcTBeHMsa KanuTan, npun KoeTo
CbOTBETHUAT OTCpPOYEH AOaHbK Ce Nnpu3HaBa B AOpyrua BceobxBaTeH goxod wunu B cobCTBEHMS
KanuTarn.

4.22. [Mapv 1 napuyHN eKBUBaNEHTH

Mapute N NapuyHUTE EKBMBANEHTU Ce CbCTOSAT OT Hanu4yHM napu B Opoi M napudHW cpeacTeBa no
OaHKOBU CMETKN.

4.23. Hetekywm akTMBM W nacuBM, KnacuduuupaHu KaTo AbpXKaHU 3a npogaxba u
npeycraHoBeHU [EAHOCTU

Korato [pynata Bb3HamepsiBa [fOa npodade HeTeKyll aKkTVB WNW rpyna aktueu (rpyna 3a
ocsoboxaaBaHe) 1 ako npodax6aTta € MHOro BepoATHO Aa GbAe ocblecTBeEHa B 12-MeceyeH Cpok,
aKTMBBLT MNK rpynata 3a ocBoboxaaBaHe ce KracuduumpaTt KaTo AbpXaHu 3a npogaxba u ce
NpeacTaBsAT OTAEMNHO B KOHCOMUAMPAHUA OTYET 3a (PUHAHCOBOTO ChCTOSIHUE.

MacuBu ce knacuduumpaT KaTo ObpXaHUM 3a npogaxba M ce nNpeacTaBAT KaTo TakueBa B
KOHCONMMAMpaHUa oT4eT 3a (OUHAHCOBOTO CbCTOSIHME, CaMO ako ca AMPEKTHO CBbP3aHu C rpynaTa 3a
ocBOOOXaaBaHe.

AKTMBK, KnacuduumpaHu KaTo ObpxaHu 3a npodakba, ce oueHsiBaT Mo Mo-HuckaTa OT TAXHaTa
6anaHcoBa CTOWHOCT HEMOCPeACTBEHO Cred TAXHOTO onpedensHe KaTto AbpXaHu 3a npodaxba u
TAXHaTa cnpaBednvBa CTOMHOCT, HamarneHa ¢ pasxogute no npodaxbata uMm. Hskou aktusw,
AbpXaHW 3a npogax6a, kKaTo (PUHAHCOBU aKTUBU UMW aKTMBM MO OTCPOYEHWU AaHbLM, NPoAbIXaBaT
[a ce oleHsABaT B CbOTBETCTBME CbC CYETOBOAHATa MOMUTMKa OTHOCHO Te3n akTueBK Ha [pynaTa.
AKTMBUTE, KnacuduuMpaHn Kato ObpXaHu 3a npogaxba, He noanexar Ha amopTusauus cneq
TAXHOTO KnacuduumpaHe KaTo ObpXKaHu 3a npogaxoa.

Meyanbute unu 3arybute, Bb3HWKHANU OT npogaxbaTta WMNM MpeoueHKaTta Ha npeycTaHOBEHU
OENHOCTN, ce NPeAcTaBsT, KaKTo € ONmncaHo B NOSICHEHME 4.12,

4.24. CobGcTBeH KanuTan u pesepBu

AKUMOHEPHMST — KanuTan oTpasdBa HOMMHaNHata CTOMHOCT Ha eMWTMpaHuTe akuMu  Ha
npeanpusTUeTo Maiika.

[Opyrv pe3epsu BKNOYBAT 3aKOHOBM PE3EPBU CbITACHO M3NUCKBAHMSATA Ha TbHProBCKMSt 3aKOH M 06LLM
pesepsu.

HatpynaHaTta 3ary6a BknouBa TekyLna UHAHCOB pe3ynTaT U HaTpynaHuTe nedvandu u HemokpuTu
3ary6u oT MUHanNM roguHu.

3agbikeHVsiTa 3a nnaljaHe Ha AMBUAEHTU Ha akUMOHepUTe Ce BKIHOYBAT Ha pefd ,3a0biHKEHNS KbM
CBbp3aHM N1ua” B KOHCOMWAMPAHWSA OTYEeT 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo AMBUAEHTUTE ca
onobpeHn 3a pasnpegeneHve OT O6LWOTO CbOpaHMe Ha akuMoHepuTe Npeau kpas Ha OTYETHUS
nepuon.

Mpes npeacTaBeHWTe OTYETHU Nepuoan B pynaTta He ca Bb3HUKHANWN 3a4biHKeHUs 3a nnaiiaHe Ha
OVBUOEHTW.

Bcuukn TpaH3akynun CbC CO6CTBeHMLI,MTe Ha npeanpuaTneTo Manka ce npeacTtaBAT OTAENHO B
KOHCconunagupaHua oTyeT 3a cobcTBEHMA KanuTan.

4.25. MeHCUOHHU n KPaTKOCPO4YHU Bb3IHarpaxxgeHus Ha crniyxxutenute

prnaTa OTHUTA KPaTKOCPOYHM 3aAbiDKEeHUA No KOMMNeHCupyemum OTNyCKU, BBb3HUKHANM nopagu
Hen3nons3eaH nnarteH roguvweH OoTnycKk B CliyvyauTe, B KOUTO Ce O4YakBa Ton pa 6baaT nonseaH B
pamMKuTe Ha 12 meceua cneq gatata Ha OTYETHUSA nepuop, npes KOWTO HaeTuTe nuua ca nonoxunu
Tpyaa, CBbp3aH C Te3n OTMYCKU. KpaTKOCpO‘-IHI/ITe 3aAbJIKeHNA KbM nepcoHana BKN4YBaT HagHUUN,
3annatu n counarnHu oCuUrypoBKu.
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CwbrnacHo maucksaHusTa Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha Tpy4oBOTO NMPaBOOTHOLLEHKE,
Crnef KaTo CNyXuUTensaTt e npugobun npaBo Ha NEHCUs 3a OCUIYpPUTENEH CTax M Bb3pacT, pynata e
3agb/keHa ga My uannatu obeslleTeHne B pasmMep OT efHa 4O WecT OpyTHM paboTHM 3annatu.
pynaTta e HauMcnuna npaBHO 3afbIDKEHWE 3a M3NnallaHe Ha 06e3leTeHns Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBUE C U3nckBaHuATa Ha MCC 19 ,[loxoan Ha HaeTu nuua” Ha 6Gasa Ha
NMpOrHo3MpaHK nnawlaHus 3a criegBawute neT roguHW, OUCKOHTMPaHM KbM HacCTOSILLMS MOMEHT C
ObIroCPOYEH JNXBEH MPOLEHT Ha Oe3pUCKOBU LIEHHW KHWKA, 3alloTO He ce npegBwkaa npes
crneaBalymTe NeT roAVHN CNyXuTenu ga 6baaTt NeHCUOHNPaHN.

pynaTta He e paspaGOTBana N He npunara nnaHoBe 3a Bb3HaArpaXXgeHua Ha cnyxutenute cneg
HanyckaHe.

KpaTKOCpO‘-IHMTe 00oXoaun Ha CrnyXutenute, BKIMIYUTENTHO U nonaraeMmnTe ce OTnyCKK, Ca BKIKOYEeHU B
TekywnTte nacuBu Ha pen »3aObIMKEHNST KbM nepCOHana” no HeaWCKOHTUpaHa CTOWHOCT, KOSITO
prnaTa Oo4aKkBa ga mna3nnatu.

4.26. [MpoBu3nNKU, yCNOBHU NacMBU U YCITOBHU aKTUBMU

MpoBu3NMTE Ce Npu3HaBaT, KoraTo MMa BEepOSITHOCT CerallHu 3adb/HKeHUs B pesynTar oT MUHamo
cbOWTVE Aa AoBedaT [0 MU3XoAsL NMOTOK Ha pecypcu oT [pynaTa u cymarta Ha 3adbiKEHMETO MoXe
fda 6ble HageXOHo oLeHeHa. Bb3MOXHO e 4a CbLUEeCTBYBa HECUIYPHOCT OTHOCHO CPOYHOCTTa UK
cymata Ha usxogswusa napuyeH notok. CeralHo 3agbimKeHre ce nopaxaa oT HanuyYMeTo Ha NPaBHO
WM KOHCTPYKTMBHO  3afbiDKEHWE BCMeAcTBME Ha  MuHanM  cbbutus.  [MpoBuauute  3a
NpPecTpyKTypUpaHe ce npusHaeaT camo ako € pa3paboTeH v NpuUnoxeH NogpobeH hopMarneH nnaH 3a
NPecTpyKTypupaHe Wnu pPbKOBOACTBOTO € OBSBANO OCHOBHUTE MOMEHTM Ha MNfaHa 3a
npecTpyKkTypupaHe npen 3acerHatute nuua. MpoBuaum 3a Gbaewy 3aryGu OT OerHOCTTa He ce
npu3Haear.

CymaTa, KOATO Ce MNpu3HaBa KaTo NpoBuU3nA, ce U34ucndBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pa3xogute, Heobxogumu 3a ypeXxaaHe Ha cerawHo 3aabJKeHne KbM Kpad Ha OTYETHUA nepuon, Kato
ce B3emaTr B npeasug puckoBete U HECUTrypHOCTTa, BKIHOYUTENNHO CBbp3aHU CbC CcerawHoTo
3agbnkeHne. Korato cbllecTByBaT peauua NnoaobHM 3aabImKeHus, BepoATHaTa HeoOXoaMMOCT OT
n3xogdawl noToK 3a noracdBaHe Ha 3aAdbiDKeHUMEeTO Ce onpepend, Kato ce OoT4yeTe rpynarta Ha
3aAbIDKeHnATa KaTto udano. I'Ipoawsmme ce OUCKOHTUpaT, KoraTto eq.)eKT'bT OT BpemMmeBuUTe pasnivki B
CTOMHOCTTa Ha napute e 3Ha4dYnuTeneH.

Ob6e3sLeteHunsa ot TPEeTU Nnua BbB BPb3Ka C AaAeHO 3ablKeHne, KOTo prnaTa CbC CUTYPHOCT Le
nony4un, ce npmn3HaeBaT KaTo OoTAesNieH akTuB. Bb3MOXHO € TO3M akTUB [a He HaaBuLaBa CTOMHOCTTA
Ha CbOTBETHaTa NpoBU3NA.

MpoBusnMTE ce NpepasrnexanaT B Kpas Ha BCEKM OTYETEH Nepuop U CTOMHOCTTa UM Ce Kopurupa, 3a
[a ce oTpasu Hai-gobparta npubnuanTenHa oueHka.

B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € Mallko BEPOATHO Aa Bb3HUKHE U3XOOAL, MOTOK HA NKOHOMUYECKN
pecypcu B pe3ynTtaT Ha TeKyLlo 3aablkeHne, nacnuB He Cce Npu3Haea, OCBEH aKO HE CTaBa BBbIMPOC 3a
6usHec KombuHauwus. an 6u3Hec KombuHauus YCNoBHUTE 3aAbllKeHUA ce npu3HaBat npu
pa3npegendaHeTo Ha LUeHaTa Ha HpM,ElOGMBaHe KbM akKtmBute uU nacumseute, I'IpMp.O6MTM B BusHec
KOMOVHaumsiTa. YCrNoBHUTE NacuMBM CriefBa Aa Ce OLeHsIBaT NocrenBaLlo no no-encokata CTOMHOCT
Mexay onmcaHata no-rope cpaBHMMa NMpoBU3UA U NbpBOHaYasriHO npu3Hartarta Cyma, HamalneHa C
HaTpynaHaTa aMopTU3auuna.

BepoaTHM BXOASALM NOTOLM Ha MKOHOMUYECKM NOMN3K, KOUTO BCE OLLE HE OTroBapAT Ha KpuTepumTe 3a
npusHaBaHe Ha akTuB, Ce CMATaT 3a YCMOBHW aKkTMBW. Te ca OonucaHu 3aefHO C YCrOBHUTE
3aabikeHns Ha FpynaTta B nosicHeHue 32.

4.27. 3Hauumm npeueHKN Ha PbKOBOACTBOTO NpU npunaraHe Ha c4eToBoAgHaTa NONMMUTUKA

3HaunumMmnTEe NpeLeHKn Ha PBKOBOACTBOTO NpU NpunaraHeETo Ha cyeToBogHaTa nonutuka Ha [pynara,
KOWUTO OKa3BaT HaW-CbLLECTBEHO BNUSAHNE BbPXY KOHCONMAUPAHUSA (PMHAHCOB OTYET, ca ONUCaHK No-
aony. OCHOBHUTE M3TOYHMLM HA HECUIYPHOCT NPW M3NON3BaHETO Ha NPUBNN3UTENHUTE CHETOBOLHM
OLIEHKM ca onucaHun B nosicHeHue 4.28.
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4.27.1. OTCpOYeHU flAHBYHUN aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a 6baelum obnaraemmn AOXOAM 3a YCBOABAHETO HA OTCPOYEHM OAHBYHU
aktuBu ce 6asvpa Ha nocnegHata ogobpeHa OogKeTHa NMpPOrHo3a, KopurmpaHa OTHOCHO 3HaYuMMu
HeoGnaraemy MNpUXo4uM WM pasxogu M crneuuduyHM orpaHMdeHUs 3a npeHacsiHe Ha HeW3nor3BaHu
OaHbYHM 3arybu nnu kpeautn. AKO HagexaHa NporHo3a 3a obnaraem goxon npegnonara BepoATHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTMB 0CODEHO B Criyyau, KoraTo akTMBLT MOXe [a ce ynoTpebu
6e3 BpeMeBO OrpaHM4YeHMe, ToraBa OTCPOYEHUAT [daHbyYyeH aKTMB Cce Mpu3Haea U3uso.
lMpn3HaBaHETO Ha OTCPOYEHW AaHBbYHU aKTMBWU, KOMUTO MNOANEXaT Ha OonpeaerneHn npaBHU WK
WKOHOMMUYECKN OrpaHUYEHNst U HECUTYPHOCT, Ce NpeLieHsBa OT PbKOBOLCTBOTO 3a BCEKM OTAErNeH
Cnyyan Bb3 OCHOBa Ha creumguiHmTe daktin n obctoaTencraa.

4.28. HecurypHoOCT Ha c4eTOBOAHMUTE NPUOGNN3UTENHMN OLIEHKMN

an M3roTBAHETO Ha KOHcoNnngupaHuA ('.bMHaHCOB OT4YeT pPBKOBOACTBOTO nNpaBun peauua
npeanonoXxeHumd, oueHKn U AonyckaHna OTHOCHO NpuU3HaBaHETO U OUuEeHABaHEeTO Ha aKTuBKU, NacuBy,
npuxogun n pasxoau.

HewncTtButenHure pesyntatm Morat ga ce pas3nundaBaTr OT npeanofnioXeHndaTa, OUEHKUTE U
[onyckaHnAaTa Ha PbKOBOACTBOTO U B pedku crnyvanm CbOTBETCTBAT HaNb/IHO Ha npenBapUTesiHO
OoLeHeHUTe pe3ynTtaTun.

MHCt)OpMaLLMﬂ OTHOCHO CblUeCTBeHUTE npennornoXXeHnd, oueHKn U aonyckaHuA, KOUTO OokKasBaT Han-
3Ha4YNUTEJTHO BITNAHUNE BbPXY NPU3HABaAHETO U OLeHABAaHEeTO Ha akKTuBU, nacueu, npuxogn n pasxogun e
npeacraseHa no-gony.

4.28.1. O6Ge3ueHKa Ha HedhbMHAHCOBU aKTUBU U penyTauus

3a 3aryba ot obeslieHKka ce npusHaBa cymara, C KoaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eVH1La, reHepupallla napuyHU noToLu, npesullaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaseanueaTa CTOMHOCT, HamarneHa ¢ pasxoaute rno npoaaxkba Ha gadeH akTue, U
HerosaTta CTOMHOCT B ynoTpeba. 3a fOa onpedenu CToMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
pynata u34yucnsaBa oyakBaHuTe GbaeLln napuyH NOTOLM 3a BCAKa eAuHuLa, reHepupalla napudHu
MoToLK, 1 Onpeaens NoaXoAALNA OUCKOHTOB haKTop C Len KankynupaHe Ha HacTosLlata CTONHOCT
Ha Te3W Mapu4HK NoToum (BX. nosicHeHue 4.17). MNpu nsuncnsiBaHe Ha o4akBaHUTe Gbaely napudHu
MOTOLM PBLKOBOACTBOTO MpaBu MNPEANnoNoXeHUss OTHOCHO Obaelumte OpyTHU nedyanbu. Tesu
npeanonoXeHUst ca CBbp3aHn C Obaeln cbbutua n obertoaTencrea. [edcTBUTENHUTE pes3ynTaTtut
MoraT [da ce pasnuyaBaT U [a HanoxaT 3HauMTENnHW KOpeKUuunM B akTvBuTe Ha [pynarta npes
cneapaliaTta oT4eTHa roguHa.

B noee4eto cnydaun npu onpegenaHeTo Ha NpunoXuMma OUCKOHTOB (*)aKTOp Cce npaBu oueHKa Ha
noaxogdAawmnTe Kopekunn BbB Bpb3Ka C Na3apHuUA pUcK n puckoBute Ct)aKTOpM, KOWUTO Cca CI'IeLLMCbM‘-IHM
3a oTAEeNnHUTE akTuBW.

PbkoBoacTBOTO Ha prnaTa CuuTa, Ye BNUSHUETO Ha BOWHaTa B praVIHa N BbMNpocuTe, CBbp3aHn C
KnnMmarta, BbpXYy Oun3Heca 1 CBETOBHUTE nasapu € Bb3MOXHO Aa 6'b.El.e HeratTMBHO " B 6b,qeu.|.e. ToBa
OT CBOA CTpaHa 61 morno ga orpaHumym Bb3MOXHOCTTa MYy Ada peanu3npa OEenHocTTa cuM 1 ceouTte
6usHec NPOEeKTn, KoeTo OT CBOA CTpaHa 6n morno pa noenusie Ha GanaHcoBWUTE CTOMHOCTM Ha
OoT4yeTeHUuTe oT prnaTa HEeTEeKyLWN akTUBN.

4.28.2. BusHec KOMOGMHaLuUun

Mpu NbpBOHAYaNHOTO UM NPU3HaBaHe aKkTUBWUTE U NAcMBUTE Ha NPUAOGUTUA GU3HEC Ca BKIOYEHMW B
KOHCONMMAMPaHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHME C TAXHaTa chpaBegnuea CToMHOCT. [Mpwu
M34YnCrnsiBaHe Ha crnpaBeaAnvBaTa CTOMHOCT PbKOBOACTBOTO M3MOM3Ba OLEHKM Ha Obaewnte napuyHm
MoToUM W AMCKOHTOBWUTE (pakTopu, KOMTO obGaye moraT [a ce pasnuyaBaT OT OEUCTBUTENTHUTE
pe3ynTaTu. Bcuuku npomeHu B oLeHKaTa crieg NMbpBOHAYanHoOTO Mpu3HaBaHe Guxa ce oTpasvnu
BbPXY CTOMHOCTTa Ha penyTauusaTa.

4.28.3. MNocnepBalua oueHKa Ha UMOTU, MaLUMHKU U obopyaBaHe

PbKOBOACTBOTO € Mpueno fa M3BbpLUBA MNPEOLEHKM HA MMOTM, MalMHU U CbOopbxeHus (6e3
CTOMAHCKN MWHBEHTAp) OO0 TsAXHaTa Bb3CTAHOBMMA CTOMHOCT Ha 6asa oueHka OT He3aBuMCUMMMU
NWUEH3NPaHN OLeHWUTenNu, Korato pasnukata mexay GanaHcoBaTa M cnpaBenuBa CTOMHOCT Ha
aktueute e 10 % 1 kato abcontoTHa cyma Hag/mog 10 xun. nB. OcBeH onpepeneHuTe KpUTepun
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prnaTa 3a4bIDKUTENTHO NpaBn NpeoLeHKa Ha CBOUTe akTuen 0 crnpasegnnBata UM B CTOMHOCT Ha 5
roguvwieH nepuoa. MNocnegHute npeoueHKNn ca N3BbPLUEHN B paMKMUTE Ha nocneaHuTe 5rog.

an npeoueHKnTe ca npunarat cnegHuTte noaxoamM W OueHbYHUM MeToaun 3a WU3MepBaHe Ha
cnpaesennueata CTOWHOCT Ha OTAENHUTE BUOOBE MMOTU, MALLMHU U 060py/:|,BaHe:

e _lMasapeH nogxoa” 4pe3 ,MeTog Ha nasapHMTe aHano3nw” — 3a 3emsaTa, Ccrpagute u
HecneumanusmpaHoto obopyaBaHe, 3a KOUTO MMa peaneH nasap, nasapHu aHanosu. basa 3a
CPaBHMMOCT ce Mnpvema nasapHaTa MM CTOMHOCT MO CPaBHUTENEH METOL;

o _lMoaxon GasnpaH Ha pasxogute (aktmeute)” ypes ,MeToa Ha amopTu3MpaHa Bb3CTaHOBUTEMHA
CTOMHOCT” — 3a crneuuanuavpaHuTe crpagu, MallvHW, CbOpbXeHus u obopyaBaHe, 3a KOMTO
nincea peaneH nasap, 3a CrnpaBegnMBa CTOMHOCT Ce npuema TsaxHata amopTusvpaHa
Bb3CTaHOBUTENMHA CTOMHOCT C XMMNOTE3a 3a U3MNOM3BaHeTo UM B TEXHOMOMMYHO - 06BBbp3aH npoLec
(noaxon Ha 6a3a pa3xoan/akTuBM — METOA Ha aMOpPTU3NpaHa Bb3CTaHOBUTENHA CTONHOCT).

OCHOBHUTE U3TOYHMUM 38 MHGOPMAaLUS, M3MOMN3BaHN NPU N3YMCIIEHUATA U NPELEHKUTE BbB Bpb3ka C
onpenensiHeTo Ha cnpaBeanBUTE CTOMHOCTU ca: BbTPELLHN AaHHW U CTaHOBULLA HA PbKOBOACTBOTO
Ha [pynaTta OTHOCHO eKcnroaTauWOHHO CbCTOSIHME Ha aKTMBMTE, CTEMeH Ha K3MOon3BaeMocT Ha
KanauuteTa, HamepeHue 3a npodaxba Ha KOHKPETHM aKTUBWM, W3BLPLUEHM KanuTanHu PEeMOHTW,
nepcrneKkTMBM 3a U3Norn3BaHe Ha akTuBuUTe, NyGrnmyHa nHdopmauus 3a PUHAHCOBOTO, TEXHUYECKOTO U
onepaTMBHOTO CbCTOsIHME Ha [pynaTta npes nocrieaHuTe neT roguHu, NyGnuKyBaHU LEHU 3a
peanusnpaHy cOenku Ha nasapute 3a HeOBWKUMU MMOTW, OMDEPTHU AaHHW OT MpOoU3BOAUTENM,
TbProBUM U BHOCUTENM Ha HOBM CreumanuavpaHi MallvHU U CbOPBbXKEHUS, KakTo U TakuBa BTopa
ynoTpeba.

KbMm Kpast Ha BCekn OTY4eTeH Nepuod pbKOBOACTBOTO Ha [pynaTta npasu npernes Ha npoMeHuTe Ha
LEeHWUTe Ha CBOWUTE MMOTW, MalUNHKU U 0B6opyABaHE CbC CbAEWCTBUETO Ha NULIEH3MPaHN OLEHUTENN.
Kbm 31 pgekemBpu 2023 r. pbKOBOACTBOTO € MpELEHMNO, 4Ye He ca Hanuue ob6CToATencTBa,
N3NCKBALLN LANOCTHA NPeoLieHKa Ha akTUBUTE Npeaun U3TnyaHe Ha NpUeTUs Nepuos 3a npeoLeHka.

lMpeHoCHUTE CTOMHOCTW Ha akTMBUTE ca aHanuanpaHu B nosicHeHve 8 wn 10. [encTtBUTenHusT
noneseH XMBOT MOXe Ada Ce pasnuyaBa OT HanpaBeHaTa OLEeHKa nopagn TEXHUYECKO M MOparHo
n3xabsiBaHe, NpegMMHO Ha COPTYEPHN NPOOYKTU U KOMNIOTLPHO 06opyaBaHe.

4.28.4. CnpaBepgnuBa CTOMHOCT Ha MHBECTULMOHHU UMOTU

PbKOBOACTBOTO M3NOM3Ba TEXHWKU 3@ OLieHsIBaHe Ha crnpaBeasiMBaTa CTOMHOCT Ha HegUHaHCOBU
akTvBu. Mpu NpunaraHe Ha TEXHUKM 3@ OLEHsIBaHe PBLKOBOACTBOTO M3MOSI3Ba B MakcumariHa cTeneH
nasapHW AaHHU U NPeanonoXeHUs, KOUTO NasapHUTe y4yacTHULM Gvxa Bb3NPUEN Npu OLeHSBaHEeTo
Ha OdadeH MHCTpymeHT. KoraTo nvnceaT NpunoXumy nasapHW daHHW, PbKOBOACTBOTO M3MNOM3ea
CBOSiTa Haii-gobpa oueHKka Ha NpeanonoXeHUsiTa, KoMTo Guxa HanpaBuiv NasapHUTe y4acTHULMN.
Tesaun oLeHKM MoraT Aa ce pasnuyaBaT OT AeNCTBUTENHUTE LieHU, KoUTo Grxa Gunu onpeaeneHmn npu
cnpaBedfvBa nasapHa caenka mexgay WHOPMUpaHU W Kenaeliy CTpaHW B Kpasi Ha OTYETHUS
nepuoa.

4.28.5. MaTtepuanHu 3anacu

MaTepMaJ'IHMTe 3anacu ce oueHaBaT No No-HMcKaTa CTOMHOCT OT LieHaTta Ha I'IpM.EI.OGMBaHe N HeTHaTa
peanunsyema CTOMHOCT. an onpegendHe Ha HeTHaTa peanudyemMa CTOMHOCT PBKOBOACTBOTO B3eMa
npeasng Han-HagexaHaTa HanuyHa Mchopmame KbM faTaTa Ha I'IpM6J'IM3MTeJ'IHaTa OLeHKa.

4.28.6. U3amepBaHe Ha OMaKBaHU KpeauUTHU 3aryom

erAMTHMTe 3ary6w npeactaBnaBaTt pasfnkata Mexay BCUYKM [OOroBOpHWM nNapuyHUM NOTOoUMWN,
AOBIMKUMUN Ha prnaTa N BCUYKN NapU4HU NOTOUWN, KOUTO prnaTa OYakBa Oa nony4u. QOuakBaHuTte
KpeauTHU 3ary6w Ca BEPOATHOCTHO npeTerneHa oueHKa Ha KpeauTHUTe 3ary6|/1, KOUTO WU3NCKBAT
npeueHkaTta Ha prnaTa. OuvakBaHute KpeauTHU 3ary6w ca AOUCKOHTUpPaHU C nNbpBOHAYaHUA
e(beKTMBeH NNXBEH MPOLUEeHT (I/IJ'II/I C KopurnpaHua cnpamo Kpeguta e('.t)eKTI/lBeH NNXBEH MPOLUEHT 3a
3akKyneHn wunm nbvpBOHaA4YallHO Cb3ganeHu Ct)I/IHaHCOBM akKTMBn C KpegutHa o6e3L|,eH|<a). an
npeueHkaTa 3a o4akBaHU KpeaUuTHU 3ary6w Ca B3eTun npeasug Ct)aKTOpM, CBbp3aHu C OA0roBopHUTE
B3aMMOOTHOLUEHNUA C KOHTpareHtute, YCTaHOBEHUTE TbpProBCKM TMPakTUKM 3a nialjaHe,
DENCTBUTENHUTE U NOTEHUMAaNHN BOEHHUTE KOHCbJ'IMKTM M NPpOMEHNTE B KNnnMmaTta Bbpxy (*)I/IHaHCOBOTO



Cwuna Xonaunr AL 26
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 r.

CbCTOAHNE Ha KOHTpareHTuTe KbM MOMEHTa Ha aHanmM3a W KaTto O4akBaHUA 3a O6baeLeTo.
PtkoBoacTBoTo € npeueHunno, 4e aktyallHute NOJINTUKN U MopesNln 3a OUEeHKM Ca afdeKBaTHU Ha
Hann4yHaTta MHCbOpMaLLMﬂ, C KOATO pasnonara 3a ga HanpaBu peguua npeueHkn, Kankynauum um
[onyckaHuda, HO obaewuTe pe3yntatn Mmoxe aa 61:.an pa3nnyHn OT TeKyLinuTe HanpaBeHN OUEHKN U
Aa ca noBlnAHN OT Bb3MOXHU AONMBITHU HEeraTuBHU BINAHNA N MAaKPOUKOHOMUYECKNTE Ct)aKTOpM.

4.28.7. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT Ha (hMHAHCOBU aKTUBU

PbHkoBOACTBOTO M3MonN3Ba TEXHUKM 3a OLEHsIBaHE Ha cnpaesennueata CTOMHOCT Ha (*)MHaHCOBM
MHCTPYMEHTU NMpn nunca Ha KoOTupaHu LeHn Ha akTUBEH nasap. I'Iop.poﬁHocm OTHOCHO M13non3esaHuTe
npeanonoXxeHmda ca npencraBeHn B NOACHEHUATa 3a CbMHaHCOBM akTBn 1 nacumBn. I'Ipw npunaraHe
Ha TeXHUKN 3a oueHsABaHe pPBbKOBOACTBOTO WM3NOM3Ba B MakKCuMMalriHa CTeneH nal3apHu OaHHU U
npeanonoXxeHnd, KOUTO na3apHuTe y4acTHUUMK ouxa Bb3npuenn npu oueHABaHETO Ha AadeH
Ct)I/IHaHCOB MHCTPYMEHT. Korato nuncear npunoXnMm nasapHu pOaHHW, PbKOBOACTBOTO WM3NOJi3Ba
CBOATa Hal71—/:|,o6pa OLeHKa Ha npennonoXeHunarta, KoUTo ounxa HanpaBunn nasapHuTe y4acTHUUU, B
T.4. N gonyckaHuna CBbp3aHW C pas3BUTUETO Ha Ct)I/IHaHCOBIAﬂ nasap B yClnoBuATa Ha HecTabunHa
MaKpOMKOHOMUYECKa obcTaHoBka. Tesun OUEeHKMn MoraTt ga ce pasnndyaBaTt oT OEeNCTBUTENHUTE LiEHMU,
KouTo Buxa Gunu onpepneneHn npu cnpaseannBa nalapHa caeiika mexay MHd)OpMMpaHM nXxenaewmu
CTpaHu B Kpad Ha OT4eTHUA nepunoa.

5. Basa 3a koHconupauus
ﬂ,'bu.lepHMTe npeanpunaTmna BKINKOYEHM B KOHCONagaumnaTa ca KakTto crieaBa:

WUme Ha gbLepHOTO CtpaHa Ha OcHoBHa Yyactue Yuyactue
npeanpusitue yypeasiBaHe AenHocT % %
2023 2022

CnbHue Crapa 3aropa Tabak ALl Bbnrapus MpounssoacTeo n
Tbprosus 75.89 77.65
Cenekt AceT MeHngxmbHT EAl Bbnrapus YnpaseneHue 100 100
Apo Npeirtn EOO[] Bbnrapus Yenyru 100 100
CnbHue Ectent EOO[ Bbvnrapus Yenyru 100 100

5.1. bBusHec komOGuHauumm npe3 2023 r. — Mpoaaxba Ha akuMM OT KanuTana Ha AblUepHO
apyxectBo CnbHue Ctapa 3aropa-Tabak ALl

Mpe3 2023 r. OpyxecTBoTO € Npogano Ha perynupaH nasap 50 000 6p. akuumn OT kanutana Ha
CnbHue Crapa 3aropa-Tabak All, B pe3ynTtaT Ha KOETO y4acTMETO B ObLUEPHOTO APYXKECTBO €
cnagHano o 75.89%.

B pesyntat Ha 6u3Hec KomMOuHauuaTa [pynata e npusHana yBenuyeHune Ha HEKOHTPONMpaLloTo
yyactme B pasmep Ha 680 xun. ns.

6. OTyMTaHe No cerMeHTn

PbkoBOACTBOTO onpefensd KbM HacTOSALWMS MOMEHT CriefHUTe OnepaTMBHU CErMeHTWU, KakTo e
onncaHo B nosicHeHue 4.8:

=  (UHAHCOB CEKTOP;

"  MPOM3BOACTBEH CEKTOP;

= CeKTop ycnyru;

Tean onepatnBHn cermMeHTn ce HaGJ'IIO.D.aBaT OT pPBKOBOACTBOTO, KOETO B3eMa CcTpaTrerndyecku
peweHna Ha basaTa Ha KOopurnpaHute onepaTtuBH pe3yntaTtm Ha CerMeHTUTe.



Cwuna Xonaunr AL
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2023 .

27

MHCbOpMaLLMﬂTa 3a OTAEenHUTE CerMeHTn Moxe fa bvae aHanum3npaHa 3a npencraBeHnTe OoT4eTHU

nepuoan, Kakto cnenBa:

2023 . ®PuHaHcoB [MponsBoacTBEH CekTop o6uwo
CeKTop CeKTop ycnyrm
2023 2023 2023 2023
XWn. nBe. XWn. nBe. XWN. NB.  XWn. nB.
Mpuxoam oT:
- BbHLUHW KINEHTH 940 151 611 1,702
Mpuxoamn Ha cermeHTa 940 151 611 1,702
lMpomsaHa B cnpaBeanueaTta CTOMHOCT
Ha MHBECTULMOHHN NMOTH - 1,106 467 1,573
Pasxogu 3a matepuanu (8) (44) (25) (77)
Paaxogu 3a BbHLUHK ycryrn (562) (220) (228) (1,010)
Pasxogu 3a nepcoHan (432) (353) (40) (825)
Pa3xoan 3a oyakBaHu KpeguTHU 3aryom,
HETHO (83) - (140) (223)
AmMopTU3aums Ha HedUHAHCOBMW aKTUBU (2) (418) (100) (520)
Opyrn pasxogm (5) (119) (91) (215)
OnepatuBHa nevano6al/(sary6a) Ha
cermMeHTa (152) 103 454 405
AKTMBM Ha cermeHTa 152,430 30,339 73,553 256,322
MacuBu Ha cermeHTa 94,172 1,735 26,855 122,762

MHCt)OpMaLLMﬂ 3a CermMeHTuTe npes npeaxogHna oT4yeTeH nepunon e npencraBeHa Kakto cneasa:

2022r. ®PuHaHcoB [MpousBoacTBEH CekTop o6uwo
CeKTop CeKTop ycnyru
2022 2022 2022 2022
XWn. nBe. XWn. nBe. XWN. NB.  XWn. nB.
Mpuxoam oT:
- BbHLUHW KIMUEHTH 926 193 374 1,493
Mpuxoamn Ha cermeHTa 926 193 374 1,493
MpomsiHa B cnpaBeanueaTa CTOMHOCT
Ha UHBECTULMOHHN UMOTH - 1,318 124 1,442
Pasxogu 3a matepuanu (4) (102) (18) (124)
Paaxogu 3a BbHLUHK yCcryrn (280) (224) (238) (742)
Pasxogu 3a nepcoHan (410) (644) (268) (1,322)
Pa3xoan 3a oyakBaHu KpeguTHU 3aryom,
HETHO (352) - (523) (875)
AmMoOpTU3aums Ha HePUHAHCOBM aKTUBU (9) (428) (104) (541)
Apyru pa3xoam 3) (7) (53) (63)
OnepatuBHa nevano6al/(sary6a) Ha
cermMeHTa (132) 106 (706) (732)
AKTMBM Ha cermeHTa 126,825 30,384 71,303 228,512
MacuBun Ha cermeHTa 69,339 1,766 25,052 96,157

BcuuknTe npuxoam OT BBHLUHW KIMMEHTU U HETEKYLLM aKTUBM ca OT U3TOYHMK B CTpaHaTa, KbAeTo ce
HaMupa v ceganuwieTo Ha MpynaTa.

O6wara cyma Ha npuxoguTe, pasxoaute, nevyanbarta/(3arybaTa) 3a rognHata, akTMBUTE U NacuUBUTE
Ha OTAENHUTE CErMEHTU Ca PaBHEHW CbC CbOTBETHUTE MO3ULMM B KOHCONMAMPAHUS (OMHAHCOB OTYET
Ha [Npynara, kakTo crnegsga:
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2023 2022
XWn. nBe. XWn. nBe.
Mpuxoan
O6LL0 Npuxoan Ha CermMeHTun 1,702 1,493
Mpuxoau Ha Mpynata (Mpuxoan ot npogaxbu n Opyru npuxogu) 1,702 1,493
lMpomaHa B cnpaBeanuearta CTOMHOCT HA UHBECTULIMOHHU UMOTHU 1,573 1,442
O6wwo pa3xogun Ha cerMeHTu (2,870) (3,667)
OnepatuBHa neyanba /(3ary6a) Ha cermeHTU 405 (732)
EnumMuHMpaHe Ha MexaycerMeHTHU pasxoaum - 366
OnepatueHa neyanba /(3aryba) Ha MpynaTa 405 (366)
®urHaHCcoBM pasxoau (2,838) (2,222)
durHaHcoBM Npuxoau 3,172 3,451
Mevyan6a Ha NpynaTa npeau gaHbum 739 863
Pasxoan 3a gaHbk (176) (122)
Meyan6a Ha NpynaTta 3a roguHaTa 563 741
Meyan6a 3a npuTexatenute Ha cobCTBEH KanuTarn Ha
npeanpusaTMeTo Manka 566 748
3aryba 3a HEKOHTPONMPALLOTO y4acTne (3) (7)
2023 2022
AKTUBU XWn. nBe. XWn. nBe.
OO0LLI0 aKTUBK Ha CEerMeHTUTe 256,322 228,512
KoHconuaauus (92,465) (91,388)
AkTnBM Ha [pynaTta 163,857 137,124
2023 2022
MacuBu XWn. nBe. XWn. nBe.
O06LL0 NnacnBmn Ha CErMeHTUTE 122,762 96,157
KoHconuaauums (26,377) (24,626)
Macueun Ha pynaTta 96,385 71,531
7. PenyTtauus
HeTHaTta 6anaHcoBa CTOMHOCT Ha penyTauusitTa Moxe aa 6bae aHanvanpaHa, kakTo criegsa:
2023 2022
XWn. nBe. XWn. nBe.
CnbHue Crapa 3aropa-Tabak Al 11,008 11,008
Cenekt AceT MeHnmpxmbHT EALL 3,613 3,613
PenyTtauus 14,621 14,621

3a uenute Ha roguHNA TecT 3a 06e3Ll,eHKa penyTaunaTa ce pasnpenena KbM crnegHute eauHuun,
reHepupalin napuyHu noToumn, KOMTo € BepOoATHO Aa nU3Bnu4art nons3un ot Ou13Hec koMbuHaummTe, npun

KOUTO € Bb3HUKHaNna penyrtauuaTta.

Bb3acTtaHoBMMaTa CTOMHOCT Ha eanHuuuTeE, reHepupalin napudHu noTtouun, e onpegerieHa Ha basata
Ha wu34YucrneHata CTOMHOCT B yn0Tpe6a, KOATO BKNOYBa [feTannHa 5-roguiHa nporHosa wu
eKCTpanonauna Ha od4akBaHUTE Napu4yHM NOTOoUM 3a OCTaBallnAa norne3eH XMBOT Ha eaguHuuute,
reHepupawimn napuy4HM noToun, Kato Ca uM3nosri3aBaHM TemMnoBeTe Ha pacTeX, Moco4YeHu Mno-gony.
TemnoBeTe Ha pacTex oTpasdaBaT AbJITOCPOYHUTE CpedHW TeMNnoBe Ha pacTeXxa 3a NpPpoAYyKToBUTE

NMHUK K OTpacnn Ha egnHUUnTe, reHepunpallin napn4Hn noToun.
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Temn Ha pacTex AuckoHToB hakTop
2023 2022 2023 2022
CnbHue Crapa 3aropa-Tabak Al 3% 3% 3% 3%
Cenekt AceT MeHnaxmbHT EALL 3% 3% 3% 3%

Ha 6asa Ha u3BbplleHus TecT 3a obesleHka, pbKOBOOCTBOTO € onpedenuno, Ye 6GanaHcoBata
CTOMHOCT Ha eguHUUMTE reHepupally Napu4Hn NoToun He MpeBuvllaBa CTOMHOCTTa UM B ynoTpeba.
CnepoBaTenHo He e Heobxoamnma obesleHka Ha penyTaumaTa kbM 31 gekemepu 2023 T.

an onpegendHeTo Ha CTOMHOCTTa B yn0Tpe6a Ha eaunHunuunTe, reHepupalin napuyHm notoum,
PBKOBOACTBOTO Ha prnaTa HAMa Mchopmame 3a BEPOATHM NpPOMEHU, KOUTO buxa npomMmeHunnmn
OCHOBHUTE nNpeanonoXeHma npu mnsvncnaBaHeTo n. OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT €
YyBCTBUTEJTHA NO OTHOLUEeHWEe Ha n3non3BaHuAa ANCKOHTOB Ct)aKTOp.

OcseH npeanonoxeHndaTa, onncaHn npu onpepgensaHe Ha CTOMHOCTTa B yn0Tpe6a Ha eaunHuuunTe,
reHepupawimn napumy4HM noToumn, nocoyYeHu no-rope, Ha pPbKOBOACTBOTO He Ca WU3BECTHU KbM
HacTodAwna MOMEHT Apyrn Bb3MOXHWU MPOMEHWU, KOUTO buxa nooBenn OO0 Kopekuunn B HeroBute
KINKO4YOBU OLEHKU, C U3KITHOYEHME Ha yCrnoBuATa Ha HECUTYPHOCT, nNopodeHa OT BOEHHUA KOHCt)J'II/lKT B
praﬁHa. ToBa oT cBos CTpaHa 6u morno na goeene o npomMdaHa B GanaHcoBaTa CTOMHOCT Ha
penyTaumaTa, KOATO B KOHCONMngupaHuA Ct)I/IHaHCOBMﬂ OT4HeT € onpeaerneHa npn n3BbpPLUBaAHETO Ha
peavua npeueHkn n gonyckaHua OoT CTpaHa Ha PbKOBOACTBOTO U MPU OTYHUTAHE Ha Hal-HagexaHaTa
Hanm4yHa Mchopmame KbM AaTtaTta Ha I'IpM6J'IM3MTeJ'IHMTe OLEHKN.
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8. MMoTU, MaLLMHU N CHLOPBIKEHUA
3ems Crpaam MawunHu n  TpaHcnoptHM CTonaHcku Opyrn Pa3xoau 3a O6wo
CbOpPBLXEHUA cpeacTBa MHBEHTap npuao6uBaHe
Ha AMA
XWn. NB.  XWn. NB. Xun. ne. Xun. ne. XWn. NIB.  Xun. nB. XWn. NB.  XWn. NB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 siHyapu 2023 . 7,634 5,143 16,607 318 137 19 13,249 43,107
HosonpungobuTn akTnem - - 7 - 2 - - 9
OTnncaHn akTmBK - - (27) - (6) (3) - (36)
Canpgo kbm 31 gekemBpu 2023 . 7,634 5,143 16,587 318 133 16 13,249 43,080
AmopTtusaums
Cango kbm 1 siHyapu 2023 . - (2,432) (13,552) (316) (128) (19) - (16,447)
OTnncaHn akTmBK - - 27 - 6 3 - 36
AmopTusauua 3a nepuoga - (171) (282) (2) (3) - - (458)
Canpgo kbm 31 gekemBpu 2023 . - (2,603) (13,807) (318) (125) (16) - (16,869)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2023 r. 7,634 2,540 2,780 - 8 - 13,249 26,211

3ems Crpaam MawunHu n  TpaHcnoptHM CTonaHcku Opyrn Pasxogn3a O6wo
CbOpBbXEHUs cpeactBa  MHBEHTap npupo6uBaHe
Ha AMA
XUn. NB.  XWN. NB. Xun. nBe. Xun. nBe. XUn. NB. XWn. NnB.. XUn. NB. XuUn. nNB.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2022 r. 7,634 4,555 17,484 318 138 19 13,237 43,385
HosonpungobuTn akTnem - 1 2 - - - 12 15
Mpeknacudukaums - 756 (756) - - - - -
OTnucaHn akTnem - (169) (123) - (1) - - (293)
Canpgo kbm 31 gekemBpu 2022 r. 7,634 5,143 16,607 318 137 19 13,249 43,107
AmopTusauus
Canpgo kbm 1 sHyapu 2022 . - (2,429) (13,383) (308) (126) (18) - (16,264)
OTnucaHn akTnem - 169 123 - 1 - - 293
AmopTusaumsa 3a nepuoga - (170) (293) (9) 3) (1) - (476)
Canpgo kbm 31 gekemBpu 2022 r. - (2,432) (13,552) (316) (128) (19) - (16,447)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2022 r. 7,634 2,711 3,055 2 9 - 13,249 26,660

Bcuukm pasxogm 3a amopTtusauust U obesueHKa ca BKMIOYEHM B KOHCONMAUpaHusa oTyeT 3a nevanbarta wunm 3arybara Ha peq ,Pasxoam 3a amoptum3auuns u
ob6e3LeHka Ha HepMHaHCOBU akTMBK .
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9. MHBECTULIMOHHU UMOTHU

MHBECTULIMOHHMUTE MMOTK Ha [pynaTta BKNoYBaT HeOABWXMMWU UMOTU, KOUTO ce Hamupart B rp. CTapa
3aropa, rp. Kasannbk, rp. CyBopoBso v rp. CTpaxuua 1 ce AbpxaT ¢ Lien nonyYyasaHe Ha npuxoam ot
HaeM Wnu 3a yBenuyaBaHe CTOMHOCTTa Ha KanuTtana.

MpomeHnTe B GanaHcoBWUTE CTOMHOCTWU, NPeaCTaBeHN B OTYeTa 3a (DMHAHCOBOTO CbCTOsIHME, MoraT
pa bbaaTt 0600LeHn, KakTo crneasa:

MHBECTULUMOHHUN NMOTU

XWn. nBe.
BanaHcoBa cTonHOCT KbM 1 siHyapu 2023 r. 27,393
HoBonpuaobutn aktusm:
- Ypes rnokynka 1
HeTHa nevanba ot npomMsaHa Ha cnpaBenvBaTa CTOMHOCT 1,573
BanaHcoBa cToHoCT kbM 31 aekemBpu 2023 r. 28,967
MHBeCTULMOHHN NMOTH
XWn. nBe.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2022 r. 25,943
HoBonpuaobutn aktusm:
- Yypes nokynka 8
HeTHa nevanba oT npomMsiHa Ha cnpaBegnvBaTa CTOMHOCT 1,442
BanaHcoBa cToHoCT kbM 31 aekemBpu 2022 r. 27,393

CnpaBegnunBaTta CTOMHOCT Ha UHBECTULIMOHHUTE UMOTU KbM 31.12.2023 1. € 28,967 xun. nB. (2022 r.:
27,393 xun. nB.) U e onpegeneHa Ha 6asa Ha U3BbpLUEHA MasapHa OLeHKa OT He3aBUCUM
nuueHsnpaHn oueHnTenu. CnpaBegnveata CTOMHOCT B AOKMNaga 3a oOueHKa Ha MHBECTULMOHHUTE
umotn kbM 31.12.2023 r. e onpepeneHa 4Ype3 M3nNon3BaHe Ha CpaBHUTENEH noaxond (MeTod Ha
CpaBHMMM NasapHu LeHW). HanpaBeHUTe CbLLECTBEHM MPELIEHKM M AOnyckaHus ca Ha OasaTta Ha
HabnogaeMM WM HeHabnogaemy nasapHM OaHHW, KOPUTMpaHW 3a Lenute Ha CbOCTaBMMOCT.
CneposaTenHo, 6anaHcoBuUTe CTOMHOCTM Ha MHBECTULIMOHHWUTE MMOTWU Ha [pynarta ca onpegeneHu
Nnpv M3BbLPLUBAHETO Ha peauua MpeueHKn M JOMyCKaHWst OT cTpaHa Ha PbKOBOACTBOTO M Mpu
OTYMTaHE Ha HaW-HagexaHaTa HanuyHa MHopMaumsa KbM gaTata Ha NpubrmManTenHUTE OLEHKU U e
Bb3MOXHO fa 6baat pasnuyHn B 6baelLe.

Kbm 31.12.2023 r. HAMa MHBECTULMOHHM MMOTU, 3aro)XeHn kaTto obeanedyeHne no 3aemu. Yact ot
WHBECTULIMOHHUTE UMOTK Ca OTA4aBaHW NoL HaeM No JOroBOPU 3a ONepaTUBEH NN3MHT.

10. HemaTtepuanHu aktueu

HemaTepmanHMTe akKTuBMN Ha prnaTa, pas3nnyHn OT penyTtaunud, BKIKOYBAT nporpamMHu npoayKTy,
N3MNon3BaHn B AENHOCTTa Ha prnaTa. BanaHcoBuTe CTONMHOCTY 3a npeacraBeHUTe OT4ETHU nepuoan
moraT ga 6baat aHann3npaHn, Kakto crnenBa:

Codtyep
Xun. nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2023 . 301
Cango kbm 31 gekemepu 2023 . 301
AmopTusaums
Canpgo kbm 1 aHyapu 2023 . (239)
AmMopTU3aums 3a rogmHaTta (62)

Cango kbm 31 gekemspun 2023 T. (301)
BanaHcoBa ctonHocT KbM 31 aekemBpu 2023 r. -
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Codtyep
Xun. nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapu 2022 r. 301
Cango kbm 31 gekempu 2022 . 301
AmopTusaums
Canpo kbm 1 aHyapu 2022 . (174)
AmMopTU3aums 3a rogmHaTta (65)
Cango kbm 31 gekemspun 2022 r. (239)
BanaHcoBa cTonHocT KbM 31 aekemBpu 2022 r. 62

Bcuukn pasxoam 3a amopTusaumsi ca BKIHOYEHW B KOHCONMMAMPaAHMS OTYET 3a nevanbaTta wnu
3arybara Ha pep ,Pa3xogu 3a amopTusaums Ha HedoMHaAHCOBW akTUBK.

1. ObnrocpoyHun oMHaAHCOBU aKTUBMU

CyMI/ITe, npu3HaTh B KOHCONUAMpaHuA OT4HeT 3a Ct)I/IHaHCOBOTO CbCTOAHME, Ce OTHAaCAT KbM crneagHuTe

KaTeropuu AbrrocpodH oMHaHCOBM akTUBMK:
2023 2022
XWUn. nB.  Xun. nB.

KanutanoBu nHcTpymeHTH nNo cnpaBegnuea
CTOMHOCT Npe3 apyr BceooxBaTeH AOXOA:

Bopcosu kanuTanoBu UHCTPYMEHTU 8,763 8,250
HebopcoBu KanuTanoBn MHCTPYMEHTHU 163 265
8,926 8,515

Kanutanosute MHCTPYMEHTU NpeactaBnaBaTt y4acTtne B CneaHnTe TbproBCKM pyXKecTBa:

2023 2023 2022 2022
% y4yactve xun.nB. % y4acTMe  Xun. NnB.
AKUMM B TLProBCKU ApYyXecTBa:

Tekcnm bank ALl 8.93 8,650 8.93 8,250
XumcHab Bvnrapusa AL 0.05 113 0.05 102
ABC ®uHaHc ALl 9.29 163 9.29 163
®drHaHCOBU aKTUBM NO cnpaBeasiMBa

CTOMHOCT npe3 Apyr BceobxsaTteH noxon 8,926 8,515

Akumnte B Tekcum Bbank ALl u XumcHab Bwnrapua ALl ca HOMWHMpaHu B Obrrapcku neea u ce
Tbpryeat Ha bbnrapckata coHgoBa 6opca. CnpaeeanvMearta UM CTOMHOCT € ONpefeneHa Bb3 OCHOBA
Ha TEXHUTE KOTMPaHW LieHN KbM faTtata Ha (pMHaHCOBUS OTYET.

MuBectuumnte B ABC ®uHaHc ALl He ce TbpryBaT Ha doHOoBa Gopca ca OueHeHu Mo LeHa Ha
npugobusaHe. lpe3 Tekywms W NpeaxogHUTe OTYETHUM MNEepuoan He € uMano MHAuKauum 3a
obesleHKka Ha UHBeCTULMUTE.

12. OTCcpoYeHU AaHBYHU aKTUBMU U NacuBU

OTCpO‘-IeHI/lTe OaHbLUM Bb3HUKBAT B Pe3ynTaT Ha BpeMEeHHU pa3ninkn n morat aa obaart npeacrtaBeHn
KaTo cnensa:
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OTcpoyeHn AaHbYHU NacUBU 1 aHyapu MpusHatu B MpusHatu B 31 AekemBpu
/(akTnBN) 2023 r. neyan6ata unu apyr 2023 r.
3arybata BceoOXxBaTeH
poxon

Xun. nB XWn. nBe. XWn. nB. XWn. nB.
HeTekyuu akTueu
MMOTK, MaLLMHN 1 CbOPBXKEHNS 1,418 (55) - 1,363
MHBECTULMOHHM UMOTH 407 168 - 575
Opyrv 4bNrocpoyHn hHaHCoBU
aKTnBu 170 - 41 211
TeKkyLWyn aKTMBMU
MpeoueHka Ha hMHaAHCOBU aKkTUBMU 79 63 - 142
Tbproscku 1 Apyru hHaHCOBU
B3eMaHus (205) (37) - (242)
Tekywm nacuBu
IMeHCMOHHM 1 apyrv 3a0biMKEHUS KbM
nepcoHana (2) - - (2)
Mposunaun (2) - - (2)

1,865 139 41 2,045

Mpu3HaTH KaTo:
OTCcpoYeHN faHbYHM aKTMBU (209) (246)
OTcpoyeHn gaHbyYyHU Nacuem 2,074 2,291
HeTHO oTCcpo4YeHM AaHBYHM NacuBU 1,865 2,045

OTcpoyveHnTe faHbum 3a cpaBHUTENHUS nepuog 2022 r. moraT ga 6baaT 0606LeHn, KakTo creqBa:

OTcpoyeHn AaHbYHU NacUBU 1 aHyapu MpusHatu B MpusHatu B 31 gekemBpu
/(akTnBN) 2022 r. neyan6arta unu apyr 2022 .
3arybata BceoOXxBaTeH
poxon

Xun. ne XWn. nB. XWn. nB. XWn. nB.
HeTekyuu akTueu
MMOTK, MaLLMHN 1 CbOPBXKEHNS 1,440 (22) - 1,418
MHBECTULMOHHN UMOTH 251 156 - 407
Opyrv 4bNrocpoyHn hHaHCoBU
aKTnBu 169 - 1 170
TeKkyLWy aKTUBMU
MpeoueHka Ha oMHaAHCOBU aKTUBM 53 26 - 79
Tbproscku 1 Apyru hHaHCOBU
B3eMaHus (97) (108) - (205)
Tekywm nacuBu
IMeHCMOHHM 1 apyrv 3a0bIMKEHUS KbM
nepcoHana (4) 2 - (2)
MpoBunaun (1) (1) - (2)

1,811 53 1 1,865

Mpu3HaTH KaTo:
OTcpoYveHn gaHbYHM akTUBU (102) (209)
OTcpoyeHn gaHbyYyHU Nacuem 1,913 2,074
HeTHO oTcpoyeHU AaHBbYHU
nacuBm 1,811 1,865

Bcuukn OTCpOYEeHN OaHbYHU aKTMBU Ca
CbCTOAHME.

BKIMOYEHN B KOHcCoOnNuagupaHua oT4veT

3a (hMHAHCOBOTO
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13. MaTepuanHu 3anacu
MaTtepuanHuTe 3anacu, NnpusHaTu B KOHCONMAMPAHUSA OTYET 3a (PUHAHCOBOTO CbCTOSIHME, MoraT Aa
ObaaTt aHanuanpaHu, Kakto crneasa:
2023 2022

XUn. nB. XUn. nB.
Matepwuanu 1,230 1,348
Mpoaykumns 127 127
Hes3aBbpLUeHO NpoM3BOACTBO 5 5
MaTtepuanHu 3anacu 1,362 1,480

Matepuanun B pasmep Ha 1,230 xwun. nB. NpeacraensiBaT TIOTIOH, CrioMaratenHu maTtepuann u

pe3epBHM YacTu 3a NPon3BOACTBO Ha Lurapu.

14. KpaTtkocpo4yHu oMHaHCOBU aKTUBMU

BanaHcoBaTa CTOMHOCT Ha (OPMHAHCOBUTE aKTUBU € NpeACcTaBeHa KakTo crensa:

MosicHeHue 2023 2022
XWn. nB.  XWn. NB.
Akunn 14.1 2,960 2,922
O6nurauuun 141 1,080 834
Janose 141 4,414 1,682
®dunHaAHCOBU aKTMBU MO crnpaBeanMBa CTOMHOCT npes3
neyan6ara wnu 3arybara: 8,454 5,438
Hdenoauntn 423 422
®dUHaAHCOBU aKTMBU MO aMOpPTM3UpPaHa CTOMHOCT 423 422
MpepocTtaBeHn 3aemn, bpyTHa cyma npegm obesLeHka 14.2 212 564
MpepocraBeHn 3aemu 212 564
B3emaHua no uecun, 6pytHa cyma npegu obesLeHka 14.2 42,834 44,226
OuyakBaHu KpeanTHK 3aryou (140) -
B3emaHus no uecun 42,694 44,226
Jlnxsu no 3aemu, 6pyTHa cyma npean obesLeHka 1,338 541
JInxeBun no 3aemn 1,338 541
ObNroBu MHCTPYMEHTU NO aMOpPTU3NPaHaA CTOMHOCT 44,667 45,753
53,121 51,191

14.1. ®PwuHaHCOBM aKTUBM MO cCrnpaBeAnMBa CTOMHOCT Npe3 nevyanobara unu 3arybarta

Kbm 31.12.2023 r. pynaTta nputexasa akuum, obnuraumm n gsnose Ha obwa ctonHocT 8,454 xun.
ne. (2022 r.: 5,438 xun. nB.). bopcoBuTe KanUTanoBu MHCTPYMEHTM Ca OLEHEeHW NOo crnpaBeanuea
CTOMHOCT, onpegeneHa Ha Gazata Ha TeXHUTE KOTUpaHW LeHUW KbM JaTata Ha KoHconuaupaHus
huHaHcoB oTyeT. HebopcoBuTe kanuTanoBu MHCTPYMEHTU Ca OLEHEHW MO crnpaBeanunsa CTOWHOCT,
onpegeneHa Bb3 OCHOBa Ha OUEHKa Ha He3aBUCUM OLeHUTen KbM JaTata Ha (PUHAHCOBUSA OTYET.

YacT oT akummTe ca 3anoxeHu, kato obesneveHune no goroeopu 3a GaHKoBMW 3aeMu.

Meuyan6uTe n 3arybute ca NpUsHaTK B KOHCONMAMPAHWUSA OTYET 3a neyan6aTta wunu 3arybarta Ha pef

»~PUHaHcoBM npuxogn” u pea ,drHaHcoBU pasxogun”.

14.2. [OBbNroByM UHCTPYMEHTU NO aMOPTU3NPAHA CTOMHOCT

®PurHaHCOBNTE aKTMBM MO aMOpTM3MpaHa CTOMHOCT BKMOYBAT B3eMaHWsi MO MPEeAOCTaBEHU 3aeMu.
3aemuTe ca npegocTaBeH Mpu yCnoBusS Ha FOAULLHU NINXBEHW NPOLEHTU B rpaHuumnTe Ha 5 — 10% u

ca CbC CpOK Ha noracseaHe o 31.12.2023 r.

Kbm 31.12.2023 r. 'pynata e npugobuna B3emMaHus no AoroBopu 3a uecus B pasmep Ha 42,051 xun.

ne. (2022 r.: 43,149 xun. nB.).
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Mpe3 2021 r. obLLEPHOTO ApYXecTBOTO ,Apo 'penH* EOO[L e npuoobuno B3emaHus No 4OroBOpK 3a
uecusa ot bbvnrepmad Munc EOO/[] ¢ 6anaHcoBa cTonmHOCT kbM 31.12.2023 r. B pa3mep Ha 29,455
XWn. NB., BKI. B3eMaHus Mo rnaeHuLa B pa3mep Ha 28,355 xun. nB. 1 B3emMaHus No NMXBK B pa3mep
Ha 1,100 xun. nB. (31.12.2022 r.: 28,884 xun. ne.). B gonbnHeHune, npe3 2021 r. [blUuepHOTO
apyxectsoTo ,Apo penH* EOO[ e npegoctaBuno TbproBcku 3aem Ha Bvnrepnan Munc EOO[ c
6anaHcoBa cTonMHOCT kbM 31.12.2023 r. B pasmep Ha 222 xun. nB., BKI. B3eMaHus Mo rnasHUULa B
pasMep Ha 212 xurn. nB. 1 B3emaHus no nuxeun B pasmep Ha 10 xun. n.. (31.12.2022 r.: 576 xun. n..).
MpKn oLeHKa Ha Bb3CTAHOBUMMOCTTA Ha B3eMaHusATa oT AnbxHuka Bvnrepnan Munc EOO/] Ha obLua
CTOMHOCT 29,677 xun. ne. (31.12.2021 r.: 29,460 xun. nB.) € B3eT npeasua cknoveH [loroBop 3a
yupeasiBaHe Ha ocobeH 3anor Bbpxy 21,233,940 6pos OpyXKecTBeHM [ANOBE OT KanuTana Ha
KambaHa byprac EOO[, cobcrtBeHocT Ha 3anorogatens KambanHa Wueect EA[L (obluepHo
ApyXecTBO Ha pAanbxHuka bBbnrepyan Munc EOOL) ot pgata 29.03.2022 r. Pa3smepbT Ha
obes3neyeHMeTo, U3MNON3BaH 3a LENUTE Ha MW3YUCIIEHME Ha O4YaKBaHW KpeauTHU 3arybu Ha
B3eMaHusiTa oT bvnrepman Munc EOO/, e onpegeneH Ha 6a3a oueHKka Ha cripaBefiMBaTa CTOMHOCT
Ha pgsanoeBeTe oT kanutana Ha KambaHa Byprac EOO[, n3roTBeHa OT He3aBUCUM JULIEH3UpaH
oueHuTen. 3anorbT ce yvpeasiea 4O NMb/HOTO U OKOHYATENHO MoracsiBaHe Ha Abira, BKIIYUTENHO
Ha ABIMKUMUTE MO HEro NINXBW U Pas3HOCKM Mo CbOUpaHeTo.

15. TbproBcku B3eMaHus
2023 2022
XUn. nB. XUn. nB.
Tbproscku B3emaHus, bpyTHa cyma npean obesueHka 10,822 7,399
OvakBaHu KpeguTHM 3arybun Ha TbproBCKU B3EMaHMWS (1,078) (1,078)
TbproBCcku B3emMaHusA 9,744 6,321

Bcuukn TbProBCKM B3eMaHUA Ca KpaTKOCPO4YHW. HeTHaTta GanaHcoBa CTOMHOCT Ha TbpProBCKUTE
B3eMaHuA ce npmnema 3a palymHa I'IpM6J'IM3MTeJ'IHa OLUeHKa Ha cnpaesegnueata UM CTOMHOCT.

M3mMeHeHMeToO B O4YaKkBaHUTE KpeauTHU 3ary6|/| oT 06e3u,eHKa Ha TbProBCKUTE B3€MaHUA MOXe Oa
obae npencrtaBeHo, KakTo creaBa:

2023 2022
XWn. nBe. XWn. nBe.

OuyakBaHu KpeanTHM 3arybun kbM 1 sHyapu 1,078 (555)
3ary6a o1 obesueHka - 643
Bb3cTaHoBsiBaHe Ha 3aryba oT obe3ueHka - (120)
Canpao Ha o4yakBaHM KpeauTHU 3arybum kbm 31 gekemBpu 1,078 1,078
16. MpepnnawaHua n gpyru akTuBu

2023 2022

XWn. nBe. XWn. nBe.

HeTekywum
MpeannateHn 3acTpaxoBku 779 37
MpepocTtaBeHn aBaHCU 18,000 -
HecdwmHaHcoBM akTUBU 18,779 37
Tekywm
MpepocTtaBeHn aBaHCU 1,006 5
[aHbuHM B3emMaHus 8 14
MpeannateHn 3acTpaxoBku 185 39
MpeannateHun pasxoam 4 11
Opyrn 25 9
HecdwmHaHcoBM akTUBU 1,228 78
MpeannawaHa u Apyru akTMBu 20,007 115

ABaHcuTe ca npeaoctaBeHW, CbrnacHO CKIH4YeHW O0roBopu 3a MOKynkKa Ha CeriCKOCTONaHCKa
npoaykuma n KoHCymaTuBu.
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TekywnuTe n HeTekyLwMTe NpegnnaTeHn 3acTpaxoBkm B pasmep Ha 964 xun. ne. (2022 r.: 76 xun. ns.)
Ca U3BbpLUEHM BbB Bpb3ka C eMUTMpaHu oT ['pynata obnuraumMoHHU 3aemu.

ABaHcoBOTO nnawaHe B pasmep Ha 18,000 xun. nB., HanpaBeHo npe3 2023 r., npeacTasnsiea
npeBedeHa cyma Mo npeaBapuTeneH AOroBop 3a nokynko-npogax6a Ha 100% oT kanuTtana
OPY>KeCTBO C OrpaHN4YeHa OTFOBOPHOCT, KaTo CPOKLT 3a nanbrHeHue e 30.06.2024 .

ABaHC 3a nokynka Ha hnMHaHCOBW MHCTPYMeEHTU B pa3mep Ha 1,000 xun. nB. e HanpaseH npe3 2023 r.
no [OroBop 3a nokynko-npogaxba Ha ueHHW kHwka. Kbm 31 gekemepu 2023 r. AOroBOPbLT HE €
M3NBbIHEH NO BUHa Ha NpodaBava M € HayucrneHa HeyCcTonKa 3a HeM3nbITHeHKE.

17. Mapu 1 napuyHN eKBUBaNEeHTH

I'IapMTe N NapnvyHUTE eKkBMBarieHTu BKN4YBaT CneaHnTe enemMeHTu:

2023 2022
XUn. nB. Xun. nB.

MapuyHn cpenctea B 6aHkn 1 B 6poii B:
- 6bnrapckun neesa 652 557
Mapu 1 napuyHN eKBUBaNeHTH 652 557

Mpynarta Hama GrokvpaHu napy U NapuyHy eKBUBaneHTu.

18. Co6cTBeH KanuTtan
18.1. AKUMOHepeH KanuTan

Peructpupanmnat kanutan Ha gpyectBoto manka Cuna XonauHr ALl ce cbecTtom oT 36,852,997 6pos
0OWKHOBEHWN NOMMEHHW, BEe3HaNNYHM C MpaBo Ha rnac akuMn ¢ HOMUHanHa CTOMHOCT B pa3mMep Ha 1
nB. 3a akums. Benyku akumm ca ¢ npaBo Ha nornyyYaBaHe Ha OVBUAEHT W NUKBMOAUMOHEH OAn U
npeacTaensBaT e4uH rnac oT obLwoTo cbbpaHne Ha akumoHepute Ha Cuna XonamHr Al

2023 2022
Bpow akuun  Bpon akumun

M3pageHn u HambnHO NnaTeHn akuum:
B HayanoTto Ha roauHaTa 36,852,997 36,852,997

U3papeHn n HanbIHO NfaTeHun akuum KkbM 31 ekemBpu 36,852,997 36,852,997

CnnCbKbT Ha OCHOBHUTE aKUMOHEPU Ha KomnaHuaTa-manka Cuna XonguHr ALl e npeactaBeH, KakTo
cnepga:

2023 2023 2022 2022

Bpon akuum % Bpon akuum %

MeTpo Npyn EOO[ 15,024,525  40.77 15,024,525  40.77
Yo Covrnacue 2,565,311 6.96 2,565,311 6.96
YIMN® LIKB Cuna 1,890,500 5.13 1,890,500 5.13
Opyrun topnguyeckn nuua 17,336,566 47.04 17,336,900 42.41
dunaunyeckn nuuya 36,095 0.10 35,761 0.10

36,852,997 100 36,852,997 100

18.2.MpemueH pesepB

MocTbnneHuaTa, NonyyYeHn B OMbIIHEHWE KbM HOMUHAaNHaTa CTOMHOCT Ha u3gagenute npes 2017 r.
akumu, ca BKIIYeHU B NPeMUiHUS peseps B pasmep Ha 16,853 xun. n..
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18.3.Pe3epBu

Bcuukn cymu ca B xun. ns. MpeoueHka Ha [peoueHka Ha Opyru o6wo
KanutanoBun He(pUHaAHCOBU pesepBu
MHCTPYMEHTU aKTMBm

Canpo kbMm 1 aHyapu 2023 r. 1,122 6,190 40 7,352
lMpomsiHa B cnpaBegnMBaTa CTOMHOCT Ha KanuTanosu

MHCTPYMEHTM MO CnpaBeasiuBa CTOMHOCT Npe3 apyr

BceobOXxBaTeH Joxoq 507 - - 507
Opyra Bceo6xBaTHa 3ary6a 3a roguMHaTa npeauv gaHbum 507 - - 507
- JaHbK BbpXy 4Ooxo4a, OTHACcCALL, ce JO KOMMOHEHTH,

KOMTO He ce peknacuduumpat B nevyanbara unu 3arybata (41) - - (41)
Opyra Bceo6xBaTHa 3ary6a 3a roguHaTta cneg JaHbUM 466 - - 466
BusHec komGuHaLmn 170 - - 170
Canpo kbm 31 nekemBpu 2023 r. 1,758 6,190 40 7,988
Bcuukn cymum ca B xun. ns. MpeoueHka Ha [peoueHKa Ha Apyru O6wo

KanutanoBun He(pUHaAHCOBMU pesepBu
MHCTPYMEHTU aKTMBm

Canpo kbMm 1 gaHyapu 2022 r. 1,206 6,190 40 7,436
lMpomsiHa B cnpaBegnMBaTta CTOMHOCT Ha KanuTanosu

MHCTPYMEHTM MO CnpaBeasiuBa CTOMHOCT Npe3 apyr

BceobXxBaTeH 40X0f (83) - - (83)
Opyra Bceo6xBaTHa 3ary6a 3a roguMHaTa npeauv gaHbum (83) - - (83)
- JaHbK BbpXy 4oxo4a, OTHACALY, ce L0 KOMMOHEHTH,

KOMTO He ce peknacuduumpat B nevyanbara unum 3arybata (1) - - (1)
Opyra Bceo6xBaTHa 3ary6a 3a roguHaTta crneg AaHbUm (84) ) ) (84)
Canpo kbm 31 nekemBpu 2022 r. 1,122 6,190 40 7,352

O6wwute pesepBn Ha [pynata ca copmmpaHm no pefa Ha un. 246 ot TbproBCKUst 3aKOH, 3a
3apgendde Ha Han-manko 1/10 ot nevan6arta, gokaTo cpeacreaTa BbB (hoHaa cturHat 1/10 unum no-
rorisiMa 4act OT KanuTtarna, onpefeneHa oT ycTaea.

19. Bb3HarpaxaeHusa Ha nepcoHana

19.1.Pa3xoau 3a nepcoHana

2023 2022

XUn. nB. XUn. nB.

Pasxogu 3a 3annatu (710) (1,116)
Pasxogu 3a coumanHun ocurypoBkum (115) (206)
Pa3xoau 3a nepcoHana (825) (1,322)

19.2.3aabIKeHUs KbM NepcoHana

[NeHCMOoHHNTE 1 apyrm 3aabiikeHUda KbM MepcoHana, npu3Hatu B KOHCONMUMAUPaHUA OTYeT 3a
CbIAHaHCOBOTO CbCTOAHNE, Ce CbCTOAT OT CrieaHnTe CyMu:

2023 2022
XWn. nBe. XWn. nBe.

Tekywum:
3agbmkeHns 3a 3annatm 38 87
3agbkeHns 3a OCUTypPOBKU 13 31

Tekywy 3aabINKEHUA KbM NepcoHana 51 118
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TekywnTe 3agbimkeHnaTa KbM nepcoHana npeacrasnaBaT 3a4b/HDKEHNS KbM HACTOSALWMN  CITYXUTENK
Ha [pynaTta, kouTo cnegsa ga 6bvaaT ypegeHu npes 2024 r. dpyrn KpaTKOCPOYHU 3a0bIMKEHUS KbM
nepcoHana Bb3HUKBAT rMaBHO BbB BPb3ka C HATPynaHW HeM3nomnssaHu OTMNYCKU B Kpasd Ha OTYETHUSA
nepuvog.

20. 3aemu

3aemuTte BKNHOYBAT CrieaHuTe Ct)MHaHCOBM nacuBu.

MosicHeHune Tekywm HeTekywm
2023 2022 2023 2022
Xun. ne. Xun. ne. Xun. ne. Xun. ne.
dUHaHCOBKN NacuBK, OTYUTaAHU
Nno amopTm3MpaHa CTONHOCT:
BaHkoBu 3aemu Error!
Reference
source not
found. 9,225 8,810 49,463 51,890
O6nuraunoHHn 3aemmn 20.2, 20.3 2,558 1,974 28,000 1,956
Opyru 3aemun 20.4 3,623 3,683 - -
O6wo 6anaHcoBa CTOMHOCT 15,406 14,467 77,463 53,846

20.1.BaHKoBM 3aemu
MonyyeHnte 6aHkoBM 3aemm kbM 31.12.2023 r. ca, KakTo criefBa:

1. Ha 06.01.2020 r. Ha [Opy>xecTBOTO-Maika e oTnycHaT 6aHkoB oBbpapadT 3a cymata ot 4 000 xun.
nesa npu NPOMEHNIMB NIMXBEH MPOLEHT KbM JaTaTta Ha cknovBaHe B pa3mep Ha 2.5% u cpok Ha
noracasaHe M.12.2020 r. Ha 23.12.2020 r. oBbpapadTbT € NpeoroBOpeH, Kato cymata e yBenuyeHa
0o 6 225 xun. nB. U CPOKLT € yabrmkeH o m.12.2021 r. Ha 10.09.2021 r. oBbpapadpTeT €
npeaoroBopeH, Kato cymata e ysenuyeHa o 6 800 xun. nB. u cpoka 3a noracsasaHe e go 23.12.2022
r. 3aemMbT € nNpegoroBopeH Ha 22.12.2022 r. n cpokbT e yabmkeH Ao 23.12.2023 r. 3a obesneyeHne
no osBbpapadTa e yupeaeH ocobeH 3anor Bbpxy 1 773 753 6p. akuum oT kanutana Ha CnbHue Ctapa
3aropa Tabak ALl n yeTBbPTa NO pef UNoTeka BbpPXY HEABWKMMU UMOTK, COBCTBEHOCT Ha Apo "peliH
EOO[. OBbpapadTbT € U3LAno noraceH Npes YeTBbLPTOTO Tpumeceune Ha 2023 r.

2. Ha 03.07.2020 r. OpyxecTBOTO-MaKnKka e CKNo4Mno orosop 3a 6aHkoB 3aeM 3a cymata ot 17 000
XWn. NB. NpU NPOMEHNNB NUXBEH MPOLIEHT KbM AaTtaTa Ha CkrtouyBaHe B pa3Mep Ha 2.2% u cpok Ha
noracasaHe 03.07.2025 r. 3a obe3sneyveHne no kpeguta € yupeneH ocobeH 3anor Bbpxy 1 937 983
6p. akuum oT kanutana Ha CnbHue Ctapa 3aropa Tabak A[l. Ycnoeusita 3a BpblLlaHe Ha 3aeMa ca
cnegHute: o 07.2022 r. rpatuceH nepuog 3a masHuua m ot 08.2022 r. 30 xun. nB. Mece4vHo
nnawaHe no rnaBHULIA, KAKTO U CbOTBETHUTE NIMXBEHW MilaLlaHus CbracHO YCNoBuMsiTa Ha Joroeopa.
EpHokpaTHO nnaiaHe no rnaeHMLATa B Kpasi Ha Cpoka Ha Jgoroeopa B pa3mep Ha 15 950 xun. ns.

Kbm 31.12.2023 r. octaTbkbT No 3aema € 16 490 xun. nB., B T.4. TekyLwia 4yact 360 xun. ne. n 16 130
XWn. NB. HETEKYLL|a 4acT.

3. Ha 22.12.2021 r. Opy>xecTBOTO-Malka € CKMo4unno gorosop 3a 6aHkos 3aem 3a cymaTta ot 26 200
XWn. nesa npu NPoOMeEHNMB NUXBEH MPOLUEHT KbM JaTaTta Ha CkrtoyBaHe B pa3mep Ha 2% W CpoK Ha
noracasaHe 22.12.2033 r. 3a obesneveHne No kpeguTa € yupeneH ocobeH 3anor Ha TbProBCKOTO
npeanpusatue Ha Apo 'periH EOO/, koeTo e AbLUepHO APY>KECTBO. YCnoBuaTa 3a BpblUaHe Ha 3aema
ca cnegHute: 138 xun. nB. MeCeYHO nnaliaHe no rraBHULA, U CbOTBETHUTE NIMXBEHW NnaliaHus
CbrMacHoO ycrnoBusiTa Ha goroBopa. EgHokpaTHO nnaiwiaHe Mo rnaBHUUATa B Kpasd Ha cpoka Ha
JoroBsopa B pas3mep Ha 6 537 xun. ns.

Kbm 31.12.2023 r. octatbkbT no 3aema e 22 900 xun. nB., B T.4. Tekywa vyact 1 650 xun. ne. u
21 250 xun. nB. HeTeKyLLa YacT.

4. Ha 30.08.2022 r. [Ipy>keCTBOTO-MaWika € CKroumno Joroeop 3a 6aHkoB 3aem 3a cymaTta ot 12 500
XWUn. neBa Npu NPOMEHNUB NIMXBEH NPOLIEHT KbM AaTtaTa Ha CkrtouBaHe B pa3mep Ha 2.2% W1 Cpok Ha
noracaeaHe 30.08.2034 r. 3a obe3neyeHre No kpeauTa € yupeaeHa nbpea no ped unoteka Ha UMOTH
Ha CnbHue Ectent EOQO/[, koeTo e ObluepHO APYXEeCTBO U MbpBM NO pef 0cobeH 3anor Ha akumu,
cobcTtBeHocT Ha Cuna Xonaudr Al YcnoeuaTa 3a BpbllaHe Ha 3aeMa ca cnegHute: no 09.2024 r.
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rpaTtuceH nepuog 3a rnasHuua u ot 10.2024 r. no 104 xvn. NB. MeceyHo nnailiaHe no rnaeBHULA,
KaKTO 1 CbOTBETHUTE NMNXBEHW MaLllaHusa CbriacHo ycrioBusaTa Ha gorosopa

Kbm 31.12.2023 r. ocTaTbkbT No 3aema e 12 500 xun. nB 1 e NnpeactaBeH B HeTekyLaTa yact 12 083
Xun. nB. 1 TekyLa Yact 417 xun. ne..

5. Ha 13.12.2023 r. Ha [dpyxecTBOoTO-Malka e oTnycHaT 6aHkoB oBbpapadT 3a cymara oT 6 800 xumn.
neesa npu MPOMEHNUB NUXBEH MPOLUEHT KbM fJaTtata Ha ckrnwoyBaHe B pasmep Ha 3.49% wu
MbpBOHaYaneH cpok Ha noracsasaHe 13.12.2024 r. n 06w gorosopeH cpok 13.12.2028 r.

Kbm 31.12.2023 r. octaTbkbT no 3aemMa € 6 800 xun. nNB. U € NpeAcTaBeH B TekyllaTa 4acT Ha
3aemuTe.

20.2.06nuraumoHeH 3aem ot 2010 r.

Ha 30 HoemBpu 2010 r. [pyxecTBOTO-Malka emutnpa obnuvraumm B pasmep Ha 10,000,000 (gecet
MunmnoHa) espo, pasnpegenedn B 10,000 6pos obmkHOBEHK, BE3HANMYHKN, MOUMEHHU, NIMXBOHOCHM,
CBOOOAHO NpexBbpnAeMu u obesneveHn obnuraumm ¢ HOMUHaNHa M eMUcMoHHa ctonHocT 1,000
€BpO BCsKa efHa.

Jlnxeata no emucuaTa obnuraumm e cdukcmpaHa u € B pasmep Ha 9 % npocTa roguiHa nvxaea.
O6nuraunoHHMAT 3aeM € 3a CPOK OT 7 FOAMHMU C LUECTMECEYHM KYMOHHWU NralaHud, U34ymcrneHn Ha
6asarta Ha npocTa NnuxBa 3a OTAENHUTE LIEeCTMECEYHN Nepuoan BbpXy HOMWHamHaTa CTOMHOCT Ha
BCska obnuraums, npun nuxseHa koHBeHUmMsa ISMA PeaneH 6pon aHn/PeaneH 6poi gHw.

Ha 29 centemBpu 2017 r. cnen peweHne Ha O6WoTo cbbpaHne Ha obnuraumoHepuTe, emucusaTa
obnuvraumm e NpecTpykTypupaHa, Kato e npoMeHeHa gata Ha nagex Ha 30.11.2024 r., a nuxBeHust
NPOLEHT e NpomMeHeH Ha 5.4%, n3uucrneHa no nuxeeHa koHBeHUMs ISMA act/act (peaneH 6povt AHW B
nepuogal/peaneH 6poi aHuM B roguHata), cumtaHo oT 01.12.2017 r. KynoHHO nnawaHe nuxea Ha
30.05 n 30.11 Bcsaka roguHa. [MaBHWUAaTa Ha 0GnUrauMoHHNS 3aeM € pa3cpodeHa, KakTo cneasa:

-30.11.2017 r. — 9,779 xun.nse
-30.11.2020 r. — 1,956 xun.ns..
-30.11.2021 r. — 1,956 xun.ns..
- 30.11.2022 r. — 1,956 xun.ns..
- 30.11.2023 r. — 1,956 xun.ns..
-30.11.2024 r. — 1,956 xun.ns..

EmMuTeHTBT € cknoumn gorosop ¢ ,ABB MHuBectuuun” EOOL, 3a foBEpPEHMK Ha obnuraumoHepuTe.

3a obesneyeHne Ha noracsiBaHETO Ha BCUMYKU B3eMaHWUs Ha obnurauMoHepuTe no 06nMrauMoHHNS
3aeM, [IpyxecTBOoTO-Malnka € CKMouMno 3actpaxoska ,duHaHcoB puck” cbe 3AL ,Apmeel” B nonsa
Ha obnuraumnoHepuTe.

Ha 3acTtpaxoBaTens e npucbieH kpeauteH pentuHr ot ,BAKP — ArEHUMA 3A KPEOWTEH
PEWTVUHI AL - ,BBB-“ c gaTta Ha nybnukyeaHe 24.02.2023r., CbOTBETCTBALL, Ha CTEneH Ha
KayecTBO, eKBMBarneHTHa Ha cTteneH 3 (TpeTa), onpeeneHa CbrnacHo NPUNoXeHNeTo Ha PernameHT
3a manbnHeHne (EC) Ne 2016/1800 Ha Komucusata ot 11 oktomepu 2016 r. 3a onpegensiHe Ha
TEXHUYECKN CTaHOapTM 3a MU3MNbfHEHWE OTHOCHO pasnpefernaHeTO Ha KpeauTHUTE OLeHKU Ha
areHuuMTe 3a BbHLUHA KpeauTHa oLeHka no obekTMBHA cKana Ha CTeneHWUTe Ha KpeauTHO KavyecTBo B
cvoTBeTcTBUE ¢ [npektua 2009/138/EO Ha EBponenckus napnameHT u Ha CoBeta (OB, L 275/19
oT 12 oktomBpu 2016 r.).

"BAKP — ATEHLIMA 3A KPEOUTEH PEUTUHI™ ALl e TpeTaTa MbIHONpaBHa pelTUHIOBA areHuus B
EC, peructpupaHa cbrnacHo PernameHT Ne 1060/2009 Ha EBponeiickus naprnameHT n Ha CbBeTa.
Mpucbaerute ot BAKP kpeguTHu pentuHrm Baxart B uenusa EC n ca ususano paBHONOCTaBeHU C Te3n
Ha ocTaHanuTe npusHatM OT EBponenckus opraH 3a LEHHW KHWXKa W nasapu areHuun, 6es
TepPUTOPUANHU UNKN ApYrn OrpaHUYEHNs.

20.3.06nuraumoHeH 3aem ot 2023 r.

Ha 28 tonun 2023 r. OpyxecTBOoTO-Malka emuTnpa obnuraumm B pasmep Ha 28 000 000 (oBageceT u
oceM MWnnoHa) neea, pasnpegenenu B 28 000 6post 6e3HanM4HM, 0GUKHOBEHW, HEKOHBEPTUPYEMMU,
MOUMEHHN, CBOOOAHO MPEXBBbPMAEMM, NUXBOHOCHN M obesneyeHn obnurauMm C HOMUHamHa u
emuncuroHHa ctonHocT 1 000 neBa Bcsika egHa.
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Jlnxsa: nnaeall roguleH NMXBeH MPOLEHT paBeH Ha cymaTta oT 6-mecevHms EURIBOR + HapbaBka
oT 1 % (100 6a3ncHU TO4YKM), HO OBLLO HE No-marnko oT 2.75 % u He noseye oT 5.00 % roguiHo, Npu
nunxBeHa koHBeHUus1 PeaneH 6poli oHu B nepuoda kbm PeaneH 6pon gHm B roguHata (Actual/365L,
ISMA — Year). Tpu paboTHM AHM Npean nagexa Ha BCSKO NMXBEHO nrallaHe ce B3ema obsiBeHaTa 3a
TO31 AeH cTonHOoCT Ha 6-mecedHna EURIBOR un kbm Hest ce pobaesa Hagbaska ot 100 6a3ncHM TOYKK
(1%), kaTo obLwiaTa CTOMHOCT Ha cbopa MM He Moxe da Hageuwasa 5.00% roguwHo. B cny4yan, ye
Taka nonyyeHaTa CTOMHOCT € NoO-HUcKa OT 2.75%, ce nmpunara MMHMManHata CTOMHOCT OT 2.75%
roavlHa nuxea.

EMuTeHTBT € cknoumn gorosop ¢ ,ABB MuBectuuun” EOOL, 3a foBEPEHMK Ha obnuraumoHepuTe.

3a obe3neyeHne Ha noracsiBaHETO Ha BCUMYKM B3eMaHWUs Ha obnurauMoHepute no 06nMrauMoHHMS
3aeM, [lpy)XecTBOTO-Malika € CKITHYMIO 3acTpaxoBka Ha BCUMYKM MnallaHus no obnurauymoHHaTta
emmcusa  cpelly puck ot HennawaHe cbc 3A ,Apmeen’, B non3a Ha [loBepeHuka Ha
obnuraumoHepuTe no cmucbna Ha Kogekca 3a 3acTpaxoBaHeTo. [py»ecTBOTO MnaHupa ga 3ameHu
06e3neyeHneTo ¢ MnoTeka Ha HEABMKUMU MMOTK B Non3a Ha [loBepeHuka Ha obnuraumnoHepuTe.

EmucuaTta e peructpmpaHa 3a Teprosus Ha ,bbnrapcka ®oHgosa bopca“ ALl

20.4.0pyru 3aemu

OpyrMte 3aemun npedcTaBnsiBaT TEKyLM 3adbiMKEHUsI MO OOTOBOPY 3a pPeno CAENkn ¢ 6e3HanuyHu
LEeHHN KHWXa ckntodeHn Ha 17.07.2023r., 28.07.2023r., 03.08.2023r., 13.09.2023r., 06.10.2023r.,
07.12.2023r. n 15.12.2023r. Obe3nevyeHMETO NO peno CAENKATE Ca LIEHHU KHWKa NpuUTEeXaBaHn OT
[pyxecTBOTO C NasapHa CTOMHOCT 4,288 xun. na..

21. TbproBCcKU U Apyrv 3aabimKeHUsA

2023 2022
XWn. nBe. XWn. nBe.

HeTekywm:
3acTpaxoBku 768 -
durHaHcoBM nacuem 768 -

Tekywum:

TbproBCkN 3abIHKEHNS 50 790
3acTpaxoBku 146 -
PuHaHCOBM NacuBMU 196 790
Mony4yeHn aBaHcK 159 162
HaHbun, yabpKaHu Npu N3TOYHUKa U ApYrM 4aHbYHN 384 bIKEHUS 12 -
[aHbKk BbpXY JOXOAUTE Ha husmnyeckun nuua 4 1
Opyru 35 25
HecdomHaHcoBU nacuBu 210 188
1,174 978

Mony4yeHuTe aBaHcK B pasmep Ha 159 xun. nB. ca 3a npogax6a Ha LurapeHn nsgenvs.

HeTtHaTa 6anaHcoBa CTOWHOCT Ha ThProBCKUTE 3abIMHKEHUA ce npvemMa 3a pasyMHa npubnuaurenHa
oLieHKa Ha crpaseanuneara UM CTOMHOCT.

22. PaBHeHMe Ha 3agbIKeHMATa, NpoM3TUYaLUmM oT hMHaAHCOBA AENHOCT

MpomennTe B 3agbikeHusTa Ha pynaTa, npousTtvyawm oT puHaHcoBa AeWHOCT, moraT ga obaar
KnacuduumnpaHu, Kakto cnegsa:
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1 aHyapu 2023

MapuyHu notouu:
MonyyeHn 3aemun
BbpHaTtu 3aemu
MnaTteHn nuxsun

HenapuyHn npomeHu:

MpeknacunduumpaHe

HauucneHn nuxsun

Opyrv1 Henapu4Hn NnpomMeHn

31 pekemBpu 2023

1 aHyapu 2022

MapuyHM notouu:
MocTbnneHus
Mnawaxua
Mnawanns(nnxsm)

HenapuyHn npomeHu:

MpeknacnduumpaHe

HauucneHn nuxsum

Opyrv1 Henapu4Hn NnpomMeHn

31 pekemBpu 2022

23. Mpuxoau ot npoaaxou

Mpuxogmn oT NpeaocTaBsHe Ha ycnyrn
Mpuxogu oT npogaxba Ha matepuanu

Apyru

24. Opyru npuxoam

41

Bb3acTaHoBeHM 3arybu oT obe3LieHKka Ha TbpProBCKM U Apyru

Ct)I/IHaHCOBM B3eMaHusA

anXOp.M oT HeyCTOﬁKM Nno O0roBopu 3a NokKyrnka

OTnucaHu 3aablKeHna
Ipyrv

25. Pa3xoau 3a maTtepuanu

Pasxogu 3a mMaTtepuanm 3a npon3esoacTBo Ha Uurapu n TIOTHOH

Apyru

ObnrocpoyHn KpatkocpouHu O6uwo
3aemu 3aemu

Xun. nB. XUn. nNB.  Xun. NB.

53,846 14,467 68,313

28,000 14,104 42,104

- (17,878) (17,878)

- (1,890) (1,890)

(4,383) 4,383 -

- 2,483 2,483

- (263) (263)

77,463 15,460 92,869

ObnrocpoyHn KpatkocpouHu O6uwo
3aemu 3aemu

Xun. nB. XUn. nNB.  Xun. NB.

59,739 13,537 73,276

12,500 6,853 19,353

(14,278) (10,419) (24,697)

- (1,582) (1,582)

(4,115) 4,115 -

- 1,654 1,654

- 309 309

53,846 14,467 68,313

2023 2022

Xun. nB. Xun. nB.

1,349 1,119

146 -

1 -

1,496 1,119

2023 2022

XUn. nB. Xun. nB.

- 4

- 150

3 1

203 219

206 374

2023 2022

Xun. nB. Xun. nB.

(41) -

(36) (124)

(77) (124)
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26. Pa3xoau 3a BLHLHMU yCnyru
2023 2022
Xun. nB. Xun. nB.
CueToBOAHO OGCMYXBaHe U 0guT (79) (74)
3acTpaxoBku (121) (61)
KomMyHUKaunoHHK ycryrm (31) (39)
Paaxogu 3a Haemu (34) (36)
IMpaBHN N KOHCYNTAHTCKK YCryrn (36) (100)
MHMOpMaLMOHHO TEXHOMOMMYHM YCIyrn (14) (10)
Opyru (695) (422)
(1,010) (742)

Bb3HarpaxxgeHneTo 3a HesaBucuM (puHaHcoB oauT 3a 2023 1. e B pa3mep Ha 40 xun. ne. (2022 r. —
34 xvn. nB.) 1 3a OpyrvM paspeLlleHn YCryrn BbB Bpb3ka C MPOCMEKT 3a obnuraumoHHa emucusi 1
xun.ne. He ca npegocTtaBAHM AaHBbYHU YCNYrY UKW KOHCynTauun. HactodawoTo onoBecTsBaHe e B
n3nbNHeHWe Ha n3nckBaHuaTa Ha yn. 30 ot 3akoHa 3a CHETOBOACTBOTO.

27. ®duHaHCOBU NpUxoaun U pasxoam

®durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OTHETHU nepunogn mMorat aa 6'b,D.aT aHanumsanpaHu, KaKTO
crnepga:

2023 2022

XWn. nBe. XWn. nBe.
Pasxogu 3a nuxeu no 3aemu, OTYUTaHM NO aMOpPTU3NPaHa CTOMHOCT (2,485) (1,879)
O6wwo pa3xogu 3a NMXBKU N0 PUHAHCOBM NACKUBU, KOUTO HE Ce oTYuTaT
rno crnpaBefvMBa CTOMHOCT B nevanbarta unu 3arybarta (2,485) (1,879)
BaHKOBK TaKCK 1 KOMUCUOHHU (221) (190)
3ary6u oT caenkv ¢ MHaHCOBM akTUBM, OTYMTaHKU NO cnpaBeanimea
CTOMHOCT npe3 nevanbarta wunu 3arybara (25) (16)
3ary6a oT npeoLeHKa Ha (bMHaAHCOBW aKkTUBKU, OTYUTaHM NO CnpaBeannea
CTOMHOCT npe3 nevanbarta unu 3arybara (107) (137)
PuHaHcoBM pa3xoaun (2,838) (2,222)

®UHaHCOBWTE NPUXOAM 3a NpeAcTaBeHUTe OTYETHW Mepuoau MoraT Aa GbaaT aHanuaupaHu, KakTo
cneaga:

2023 2022

XWN. NB.  XWn. nB.
Mpuxoau oT NMXBKU NO NPEefoCTaBEHN 3aemMu 843 80
O6wwo npuxogu OT NMXBKU No (OMHAHCOBW aKTUBW, KOUTO He ce oTdMTaT
rno crnpaBefMBa CTOMHOCT B nevanbarta unu 3arybarta 843 80
Mevan®wu OT caenky ¢ MHaAHCOBM aKkTUBW, OTYUTAHM MO CNpaBeaMBa
CTOMHOCT B ne4vanbata nnu 3arybarta 1,620 856
Mpuxogu oT ANBUOEHTM OT LIEeHHM KHIKA Ha pasnonoXeHue 3a
npopaxba 55 12
Meyan6a oT NpeoueHKka Ha PUHAHCOBM aKTUBMK, OTYUTAHU MO
cnpaBenfiMBa CTOMHOCT B nevanbaTa nnu 3arybarta 608 248
Opyru conHaHcoBM npuxoam 46 2,255

PuHaHcoBU Npuxoaun 3,172 3,451
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28. Pa3xoau 3a AaHbK BbpXy Aoxoaa

OuakBaHuTe pas3xoau 3a AaHbuu, 6asvpaHu Ha ehekTMBHaATa JaHb4yHa cTaBka B pa3mep Ha 10 %
(2022 r.: 10 %), v gencTBUTENHO NPU3HATUTE AaHBYHU pa3xoaun B neyanbarta unu 3arybata moraT ga
ObAaT paBHEHM, KaKTo cneaBa:

2023 2022
Xun. nB. Xun. nB.
Meyan6a npegun gaHbYHO obnaraHe 739 863
JaHb4yHa cTaBka 10% 10%
OuakBaH pasxop 3a aHbum (74) (86)
YBenuyeHnst Ha pUHaHCOBMA pe3ynTaT 3a AaHbYHU Lienu 310 225
HamaneHusa Ha oMHaHCOBMS pe3ynTaT 3a JaHbYHM Lenu (289) (250)
MpucnagaHe Ha HeENPU3HATU AaHbYHM 3arybu 16 42
Tekyw, pa3xoa 3a AaHbUU BbPXY Joxoaa (37) (69)
OTcpoYeHn gaHbYHU pa3xogun u npuxoau:
Bb3HukBaHe 1 obpaTHO NPOsiBNEHNE Ha BPEMEHHWN PasfnKu (139) (53)
Pa3xoau 3a gaHbUM BbpPXY Aoxoaa (176) (122)
OTcpoYveHn gaHbYHM pa3xogu, Npu3HaTu B Apyrusa BceobxBaTeH Aoxos (41) (1)

MNosicHeHne 12 npenocTtaBsa I/IHCt)OpMaLLI/lﬂ 3a OTCpoYeHnTe gaHb4YHN NacunBn.

29, Joxop Ha akuusa

OCHOBHMAT [0XO[ Ha aKkuusi ca W3YMCIIEHW, KaTo 3a YMCnuUTen e usnornasaHa HeTHata nevanba
/3aryba, nognesxalla Ha pasnpeaeneHne Mexay akLMoHepuTe Ha NpeanpuaTMeTo maika.

CpeaHo npeTverneHuAT 6poit akuuW, U3MON3BaH 3a U3YMCNABaHEeTO Ha [oxoda Ha akuus, KakTto U
HeTHaTa ne4van6a/saryba, noanexalla Ha pasnpeaeneHve Mexay nputexartenute Ha OBGUKHOBEHM
akuuu1, e NpeacTaBeH, KakTo crieqga:

2023 2022
Meyan6a, nognexalla Ha pasnpegeneHue (B nB.) 566,000 748,000
CpepHonpeTerneH 6pow akumm 36,852,997 36,852,997
OcHoBeH Aoxon Ha akuuMA (B NB. 3a akuus) 0.015 0.020

30. Coenku cbc CBbp3aHu nuua
Cebp3aHnTe nuua Ha Fpynarta Bkno4YBaT COGCTBEHMLUTE M KIOYOB YNpaBrieHCK/ NepcoHarn.

Ako He e M3PUYHO ynoMeHaTo, TpaH3aKunmnmTe CbC CBbp3aHuM Nnla He Ca n3BbpLUBaHU Npu cneunanHu
ycnoeuna U He ca npeanocTtaBAHU UK NonyvYaBaHN HUKaKBU rapaHunn. Ako He e M3PNYHO ynomMmeHaTo,
TpaH3akuunte CbC CBbp3aHM Inba He Cca W3BbpLiBaHM MNpu cneunanHun ycnoBna U He ca
npeaocTtaBAHU Uk nonyvyaBaH HUKakBU rapaHunn.

30.1. Cpenku c Kno4voB ynpaBreHCKU nepcoHan

KntouosusaT ynpaeieHCKMU nepcoHasn Ha prnaTa BKnio4YBa 4rieHoBeTe Ha CbBeTa Ha AUPEKTOopUTe.
B'b3Hana)K,U.eHM$|Ta Ha KIno4oBuA ynpaBieHCKM NMepcoHar BKMYBaT CneaHnTe pa3xoau:

2023 2022
XWn. nB. XWn. nBe.

KpaTKoCpOYHM Bb3HarpaXxaeHus:
3annaTu 1 gpyru KpaTkoOCPOYHN 3a4bIHKEHNS (284) (250)
OO6Lo Bb3HarpaxaeHus (284) (250)
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30.2. Cpenku c akuMoHepu

2023 2022
XWn. nBe. XWn. nBe.
- Mempo pyn EOOL
Cbb6paHu 3aemun - 23
C16paHn nuxsu - 7
31. Be3Hann4Hu caenku

Mpe3 npegctaBeHWTe OTYETHU nepuoau [pynata e ocbliecTBuna CregHUTe WHBECTULMOHHU U

hUHaHCOBM COENKK, NpU KOUTO HE Ca M3MNON3BaHW Mapu UnNu napuyHU eKBMBaneHTN N KOMTO He ca

OTPa3eHn B KOHCONMANPAHUSA OTYET 3a Napu4HUTE NOTOLM:

e [pynaTta e 3aTBopuna peno cpenka B pasMmep Ha 263 xun. ne. (2022 r.: 70 xun. nB.) 4pes
npuxeallaHe Ha B3eMaHus OT npogaxba Ha (OMHAHCOBWN MHCTPYMEHTN.

e [pynata e npugobuna kpaTkocpodHU hHAHCOBM akTuBK B pasmep Ha 1 178 xun. ne. (2022 r: 700
XWn. nB.) 4pe3 npuxsallaHe Ha TbProBCKU B3eMaHUs.

32. YCnoBHM aKTMBM U YCIOBHU NacuBm
32.1. bBaHKoBM rapaHuum

B u3nbnHeHne Ha msnckBaHUsATa Ha 3akoHa 3a akuusuTe M JaHbyHWUTE ckragose [pynaTta nonsea
0aHkoBa rapaHuuns B paamep Ha 3,100 xun. nB. 3a pexxum OTNOXEHO NnawaHe Ha akuma. MisgapgeHata
6aHkoBa rapaHums e B nonsa Ha LMY Ha AreHums "MutHuun’. TMpegocTtaBeHuTe oT 'pynaTa no Hes
06e3neyeHuns ca KakTo crnefsa:

® [bpBa Mo pef OOroBOpHA UNoTeka BbpXY crpafa CoOGCTBEHOCT Ha AblLEPHOTO ApYyxecTBo CrnbHUe
Crapa 3aropa Tabak Al kbm 31.12.2023 r.

32.2. Twbproscku crnopoBe

pynata e otBeTHMK No Tbpr. geno Ne 29/2020 Ha OkpwbxeH cba Ctapa 3aropa. el no genoto e
BP WHTepHewbHen XonguHre VHK. MNpaBHo ocHoBaHue : un.116, an.1, 1.1, 7.2 n 7.4 n yn.116, an.2,
T.2, 7.3 o1 BMIO.

MbpBO 3acegaHne no genoto e npoeedeHo Ha 04.08.2020 roguHa. lMocnepBalim npoBefeHU
3acegaHua no genoto ca Ha 13.10.2020 r., 03.11.2020 r 1 26.04.2021r. NocTtaHoBEHO € PellueHne Ha
CIC ot 28.06.2021r., koeTo e 06xanBaHO OT BCUYKM y4acTBanu B npoLeca CTpaHu, NodadeHn ca u
OTroBopu No xanéwure.

O6pasysaHo e BT[] Ne 20211001000951 Ha AnenaTtuseH cba Codus. [NbpBO 3acenaHne no 4enoto
e npoeefeHo Ha 16.02.2022 r. MNMocnegsalym NnpoBegeHn 3acefaHms no aenoto ca Ha 20.04.2022r. n
08.06.2022r. Cneg nocnegHoOTO nNpPOBedEHO 3acefaHwe Jenoto e o00siBeHo 3a peluaBaHe.
MoctaHoBeHO e PeweHne Ne610/07.09.2022r., ¢ KOeTO ca OTXBbPfieHW BCUYKUM WCKOBE CpeLly
,CnbHuUe CTapa 3aropa Tabak" ALl.

PelweHneTto e obxaneaHo ot BP MHTepHewbHbn XonauHre MHk. npeg BKC. OenoTto e o6pasyBaHo
BbB BKC nogNe9/2023r., Il Toproscko otaenenne. C OnpepeneHne Ne1175/30.11.2023r. BKC He
Jornycka kacauMoHHO obxanBaHe Ha Peluenne Ne610/07.09.2022r. OnpeneneHMeTo He MoXxe fa ce
obxansa.

Ha 1031 eTan He ce o4akBaT U3XOASLLN NapUYHN NOTOLM BbB BPb3ka C NpeasBeHnTe UCKOBE.

33. KaTeropuu opuHaHCOBM aKTUBU U NacUBHU

banaHcoBuTe CTOMHOCTM Ha (MHAHCOBWUTE aKTMBM W nacuBuM Ha [pynata moraT ga ObaaTt
npeacTaBeHn B CNeAHUTE KaTeropuu:
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PUHaHCOBU aKTUBMU MosicHeHune 2023 2022
XWn. nBe. XWn. nBe.

®durHaHCOBM aKTMBW, OTYMUTaHM NO CripaBeAnnBa CTOMHOCT
npes Apyr BceobxsaTeH Aoxon 11 8,926 8,515

®PurHaHCOBM aKTMBW, OTYMUTaHM NO CripaBeAnnBa CTOMHOCT
npes nevyanbata unu 3arybata 14 8,454 5,438

[bnroBy MHCTPYMEHTM NO aMOpTU3MpaHa CTOMHOCT:

Jeno3ntun 423 422
MpenocTaBeHu 3aemun 11,14 212 564
BaemaHus no uecumn 42,694 44,226
Jlnxsn no 3aemun 1,338 541
TbproBcku B3emMaHus 15 9,744 6,321
71,791 66,027
Mapu 1 napuyHM ekBMBanNeHTn 17 652 557
durHaHCOBU aKTUBU 72,443 66,584
PuHaHCOBM NacuBMU MosicHeHune 2023 2022
XWn. nBe. XWn. nBe.

drHaHCOBKN NacmBK, OTYMUTAHKU MO amMopTu3npaHa CTOMHOCT
HeTeKyu.m nacuBu.

3aemu 20 77,463 53,846
TbproBckn N Apyru 3agbrxeHns 768 -
78,231 53,846
Tekywn nacmeu:
3aemu 20 15,406 14,467
THProBckn 1 opyru 3agbiHKeEHUN 21 196 790
15,602 15,257
®duHaHcoOBM NacuBu 93,833 69,103
34. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTH

Llenu u nonutuka Ha PBKOBOACTBOTO NO OTHOLWEeHUe ynpaBJieHue Ha puUcKa

pynata € wu3NoxXeHa Ha pasnuM4yHM BUOOBE PUCKOBE MO OTHOLWIEHWE Ha (UHAHCOBUTE CU
WMHCTPYMeHTU. 3a noBeye MHdopMaLMs OTHOCHO (DMHAHCOBUTE akTUBM M NacuBM MO KaTeropum Ha
'pynaTa BuxTe noscHeHne 33. Hain-3HauyMmuTe hnHaHCOBU PUCKOBE, HA KOUTO e u3noxeHa pynara
ca nasapeH pUck, KpeauTeH PUCK U NUKBUAEH PUCK.

yl'lpaBJ'IeHMeTO Ha pUCKa Ha prnaTa Ce ocbllecTBdABa OT LeHTpanHata agMUHUCTpauna Ha prnaTa
B CbTpyAHWYECTBO CbC CbBEeTa Ha AOUPEKTOopUTe. anOpMTeT Ha pPBKOBOACTBOTO € Oa OCurypu
KpaTKOCpPO4YHUTE N CPpeaAHOCPOYHU NapuU4HU MNOTOUM, KaTO HaMalnum mnsnaraHeto CU Ha d)MHaHCOBM
nasapu. D,'bJ'IFOCpO‘-IHMTe CbMHaHCOBM MHBECTULUMN Ce ynpaBndaBaT, Taka 4e ga ummat ABHFOTpaﬁHa
Bb3BpaLlaemMocCT.

Bcneacrteue Ha n3non3BaHeTo Ha Ct)I/IHaHCOBM MHCTPYMEHTU prnaTa € N3NoXeHa Ha nasapeH pUckKk n
MNO-KOHKPETHO Ha PUCK OT NMPOMEHN BB BalyTHUA KypC, JIMXBEH PUCK, KaKTO U PUCK OT NpoMAHaTa Ha
KOHKPETHU LeHWN, KOETO Ce ObJKM Ha onepaTtuBHata 1 MHBECTULMOHHaTa OENHOCT Ha prnaTa.

34.1. AHanus Ha nasapHusi pUck

Bcneacrteue Ha n3non3BaHeTo Ha CbMHaHCOBM MHCTPYMEHTU prnaTa € N3NoXeHa Ha na3apeH pUcKk n
MNO-KOHKPETHO Ha PUCK OT NMPOMEHN BB BallyTHUA KypC, JIMXBEH PUCK, KaKTO N PUCK OT NpoMAaHaTa Ha
KOHKPETHU LeHWN, KOETO Ce ObJKN Ha onepaTtnBHata 1 MHBECTULMOHHaTa OENHOCT Ha prnaTa.
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34.1.1. BanyTeH puck

Mo-ronsamaTta YacT oT caenkute Ha MpynaTa ce ocblLlecTBsiBaT B Gbnrapcku neea. YyxaectpaHHute
TpaH3akuum Ha [pynata ce u3BbpLIBaT NMpPeguMHO €Bpo, B pesynTaT Ha koeTo lpynata He e
M3NoXKeHa Ha 3Ha4YUTENeEH BanyTeH PUCK.

Mpynata vma OTAENHW Npoueaypy 3a ynpaBreHne Ha pucka 3a kpaTKocpouyHuTe (4o 6 Meceua) u
OBbArOCPOYHMTE MapuYHU NOTOUM B YyXKaecTpaHHa BanyTa. B cnyyaute, korato cymuTe 3a nnaliaHe v
nosfy4yaBaHe B OnpeferieHa BanyTa ce o4yaksBa fa ce KOMMeHcupaT B3aMHO, TO Toraea He ce Hanara
OOMbIHUTENTHO XemKnpaHe.

34.1.2. JluxBeH puck

Monutukata Ha [pynaTta e Haco4YeHa KbM MUHUMU3VMPaHe Ha NWXBEHUS PUCK NMPU ObIrOCPOYHO
¢uHaHcupaHe. Mo OTHOLLEHWE Ha MOM3BaHWTE KpeawuTu C UKCUMpaHa NuxXBa, Npv NoTeHuuanHo
MOHWXEHWE Ha nasapHUTe NUXBEHWUTE HUBa, [pynaTta Moxe [a He ycrnee Aa Cv OCUTypu pecypc npu
no-HUCkKU nuxeu. Mpy Bb3HWMKBAHETO Ha TakuBa ycrnoeusi [pynata 61 n3BbpLIBanNo AeiHOCTTa C1 Npu
NO-HEeN3ro4HU YCNOBUS OTKONKOTO KOHKYPEHTUTE CH.

34.1.3. [lpyru ueHoBU pUcKoBe

lpynata e wm3noxeHa M Ha ApPYrM LEHOBU PUCKOBE BbB Bpb3ka C NPUTEXABAHOTO MyOGnM4YHO
apyxectBo CnvHue Ctapa 3aropa Tabak Al n geriHocTTa My B MPOM3BOLCTBOTO W ThbProBusi Ha
uurapu u TioTioH. C MNMMC 270 o1 03 okTomBpu 2006 r. MMHUCTEPCKM CbBET OTMEHU PELLUEHNETO CU 3a
dUKcMpaHe Ha LeHWUTe, No KOMTO Aa ce npopasaT uurapute oT MeCTHO NMPOWM3BOACTBO M OT BHOC U
onpegenu, 4e npogaxbute Ha TIOTIOHEBUTE U3Aenus B CTpaHata ce U3BbpliBa MO perncrpupaHu
ueHn. Ha npaktnka c ToBa pelueHve Oelle AafeHa Bb3MOXHOCT Ha BCUYKM MPOM3BOAUTENN U
BHOCUTENW Ha uurapu camm ga onpegensT UEeHUTe CU U Ce Cb3dafdoxa YCrnoBuSA 3a HanaraHe Ha
cBOOOOHA KOHKYpeHUMss Ha nasapa Ha Te3n usgenus. LleHoBusit puck ce 3acunea U OT
06CTOATENCTBOTO, Y€ CBETOBHOM3BECTHUTE MPOU3BOAMTENM HA LMrapu CbLLO UMaT Bb3MOXHOCTU U
MHTEpEeC 3a HaBnu3aHe Ha HOBW Na3apu B bbnrapusa kaTo npeanarat NO-HUCKU LeHN Ha COBCTBEHMTE
CV LMrapeHun usgenus, a Toea BOAM OO0 OTpULATENHO BRMSIHWE BbpXY NasapHus aan Ha pynarta.
3a fna ynpasnsiBa LeHoBUs puck ['pynata e npegnpuena pegvua Mepku, KkaTo:

e [pepeructpaums Ha LEeHWTe Ha uurapute 3a OocurypsiBaHe Ha KOHKYpeHTHa nosuums Ha

acopTUMeHTUTE, NpeanaraHun ot pynara;

e MpeaocTaBsiHE Ha OTCTBINKM Ha OUCTPUOyTOpUTE;

e pefocTaBsiHe Ha No-gobpu cxemu Ha nnawaHe.
Mo OTHOLWEHMEe Ha LEeHOBUS PUCK, CBbp3aH C AOCTaBkUTe Ha MaTepuanu (TIOTIOH, cnoMaraTernHu U
apyrm matepuanu), pynata Tekywo cnegu CbCTOSHMETO M AMHaMMKaTa Ha CBETOBHUTE CTOKOBWU
6opcM M Ha Obnrapckus nasap 3a nocTuraHe Ha eqeKTMBHO NfaHupaHe Ha LOCTaBKUTE WU
ONTUMM3MPAHE KonuyecTBaTa Ha MaTepuanHuTe cu 3anacu.

34.2. AHanus Ha KpeaUTHUA PUCK

KpeauTHUsT pyck nNpefcTaBnsBa pUCKbT AafeH KOHTpareHT ga He 3annaTi 3adbiDKEHUETO CU KbM
Mpynata. MpynaTta e usnoxeHa Ha TO3M PUCK BbB Bpb3ka C pasnuyHN (QUHAHCOBU MHCTPYMEHTU, KaTo
Hanp. Npu NPefoCTaBsSHETO Ha 3aeMu, Bb3HMKBaHe Ha B3eMaHus OT KNneHTu u apyri. ManaraHeTto Ha
MpynaTta Ha kpeAWUTeH PUCK e orpaHUYeHo [0 pa3Mepa Ha GanaHcoBaTa CTOWHOCT Ha (dMHaHCoBUTE
aKTVBW, NPU3HATU B Kpas Ha OTYETHUS Nepuog, KakTo e Noco4YeHo No-Jory:

PUHaHCOBU aKTUBMU MosicHeHune 2023 2022
XUn. nB. XUn. nB.

Fpynu cbmHaHCOBM akKTMBU — 6arnaHCOBU CTOMHOCTMU:

KanutanoBu MHCTPYMEHTM NO cripaBeanuea CTOMHOCT

8,926 8,515
npes3 opyr BceobxBaTeH 4oxos 11
®durHaHCOBW aKTUBK, OTYUTAHM NO CripaBeasiMBa CTOMHOCT 8,454 5.438
B nevan6aTta wunu 3arybara 14
[bnroBm MHCTPYMEHTM NO aMOpPTU3NPaHa CTOMHOCT 14,15 54,411 52,074
Mapu 1 napuyHM ekBMBanNeHTn 17 652 557

durHaHCOBU aKTUBU 72,443 66,584
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pynata pegoBHO cnegu 3a HEM3NBbAHEHMETO Ha 3agbJKEHMsITa Ha CBOW KIWEHTU U Ha Apyru
KOHTpareHTn, yCTaHOBEHM MHOMBUAYANHO UK Mo rpynu, U n3nonsesa Tasn MHpopMaums 3a KOHTPON
Ha kpeauTHus puck. Monutuka Ha MpynaTta e fa M3BbpLUBa TPaH3aKUMM CaMo C KOHTpareHTu ¢ 4obbp
KpeouTeH PEWTUHE, CbLUO Taka Ha TakuBa KIWEHTW npegnara npogaxbmw Ha kpeguT (OTCpoYeHu
nnawaxus) go 30 gHn. PbKoBoACTBOTO Ha [pynarta cumta, Ye BCUYKM ropecrnoMeHaTtn hmHaHCcoBM
aKTMBW, KOUTO He ca Bunu obesueHsiBaHN UK ca C HacTbNUN Nagex npes NpeacTaBeHUTe OTYETHU
nepuoaun, ca onHaHCOBU aKTUBW C BUCOKa KpeauTHa OLeHKa.

pynaTa He npepocTaesna pMHaHCOBUTE CU aKTMBM KaTo obe3neveHne no Apyru Caenku.

Mo oTHOLLEHWE Ha TLPrOBCKUTE U APYrX B3eMaHusa pynarta He e U3NoXXeHa Ha 3HauuTerneH KpeauTeH
PUCK KbM HUTO €4MH OTAEeNeH KOHTPareHT WUMNW KbM Tpyrna OT KOHTPareHTW, KOUTO MMaT CXOLOHM
XapaKkTepuUCTUKN. THProBCKUTE B3EMaHUA Ce CbCTOAT OT ronsaM G6poi KNUEHTU B pasiuyHn UHOYCTpUm
n reorpadcku obnactu. Ha 6Gasata Ha WCTOpUYECKM MoKasaTenu, PbKOBOACTBOTO CyuTa, 4e
KpeauTHaTa OLleHKa Ha TbProBCKW B3eMaHuWsi, KOUTO He ca C M3TeKkbi nagex, e nobpa.

erAMTHMﬂT PUCK OTHOCHO napu W napuyHn ekBumBalrieHTn ce c4yuTa 3a HeCbLlEeCTBEH, Tb KaTo
KOHTpareHTuTe ca OaHku ¢ .u.06pa penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaAUTHUA peI7ITI/IHF.

3ary6a oT obe3LeHka He e Npu3HaBaHa No OTHOLLEHWNE Ha TbProBCKUTE B3EMaHWS.
34.3. AHanus Ha NUKBMAHUA PUCK

pynaTta nocpella HyXguTe cu OT NMKBMOHW CPeAcTBa, KaTo BHUMATENHO criegu nnawaHusita no
rnoracuTenHWTe MNINaHOBE Ha ObITOCPOYHUTE (OUHAHCOBU 3aAbIDKEHUSl, KakTO U BXoAsAWMTE U
N3XoasLM NapuyHM NOTOUM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa AeWHOCT. HyxauTe oT NUKBUAHK
cpencTBa ce CreasT 3a pasfnuyHM BpeEMEBU NEPUOAN execeaMUYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHM
NporHo3un. Hyxxaute oT NUKBMAHM CPeacTBa B AbMArOCPOYEH nnaH - 3a nepuoaun ot 180 n 360 gHu, ce
onpeaensaT MecevHo. HyxxguTe OT napuyHM CpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha Pas3nofoXeHue,
3a ga ObaaTr ycTaHOBEHM M3NUWBLUM unu geduumti. To3u aHanu3 onpepens ganv 3aemuTe Ha
pa3nonoXeHue LLe ca oCTaTb4YHK, 3a 4a NOKPUST HyXauTe Ha pynaTta 3a nepuoaa.

Mpynata obpxu napu B 6poit U NyGnmnYHO TbpryBaHu LIEHHW KHUXKa, 3a Aa nocpelua MMKBUOHUTE CU
Hy>xau 3a nepuoan Ao 30 aHu. CpeacTea 3a ABMATOCPOYHUTE JIMKBUMOHM HYXOM CEe OCUrypsiBaT 4ypes
3aeMu B CbOTBETHUS pasmep 1 npoaaxba Ha AbNroCpoYHN (PUHAHCOBM aKTUBM.

Kbem 31 pekemBpu 2023 r. nagexuTe Ha [OOrOBOPHUTE 3aAdbliXeHUs Ha [pynata (Cbabpxalim
NUXBEHW NNaLlaHus, Kb4eTo e NpUoXmnmo) ca obobLueHn, KakTo creqBa:

Tekyuwm HeTekywum
31 nekemBpu 2023 r. HOo 6 Mexay 6 n Otr1pm05 Hap 5
Meceua 12 meceua roguHu roguHu
XUn. nB. XUn. nB. XUn. nB. XUn. nB.
3aemun 2,400 15,785 40,367 50,296
TbproBckn N ApYyru 3agbrmxeHns 333 73 563 205
O6wo 2,733 15,858 40,930 50,501

B npeaoxooHWTe OTYETHM MNEPUOAM NafeXUTe Ha [OTOBOPHWTE 3adbikeHus Ha [pynarta ca
0606LLEeHN, KakTo creaga:

Tekyuwm HeTekywm
31 nekemBpu 2022 r. Hdo 6 Mexay 6 n Otr1pm05 Hap 5
Meceua 12 meceua roguHu roguHu
XUn. nB. XUn. nB. XUn. nB. XUn. nB.
3aemun - 16,139 34,785 25,623
THProBckn 1 opyru 3agbiHKeHUN 978

O6uwo 978 16,139 34,785 25,623
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CToMHOCTUTE, OMOBECTEHW B TO3M aHaNU3 Ha MagexuTe Ha 3aabiPKeHUaTa, npencrasndasart
HeOANCKOHTUpPaHUTEe Nnapu4Hn NnoToun no goroeopute, KOUTO MoraTt aa ce pasnunyaeart OT GanaHcoBuTe
CTOMHOCTM Ha 3aAblMKeHUsITa KbM OTYEeTHaTa gara.

35. OueHsiBaHe No cnpaBeaniMBa CTOMHOCT
35.1. OueHsiBaHe No cnpaBeAsiMBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH

CnepgHaTa Ta6nwua npeacrtaed Ct)MHaHCOBMTe aKTBU " nacmeu, OTHUTAHM NO cnpasennmea CTOWHOCT
B OT4HeTa 3a Ct)I/IHaHCOBOTO CbCTOAHME, B CbOTBETCTBMNE C ﬁepapxmma Ha cnpaBeanueaTta CTOWMHOCT.

Taswu riepapxusi rpynmpa oMHaHCOBUTE aKTUBM M NacMBM B TPU HUBA Bb3 OCHOBA HA 3HAYMMOCTTa Ha
BXogswarta uHgopmaums, usnonseaHa Mnpu oOnpegensHeTo Ha crnpaBeanvBata CTOMHOCT Ha
bMHaHCoBUTE akTVBM 1 nacveu. MlepapxusaTta Ha cnpaseanuBaTta CTOMHOCT BKMKOYBA CReAHNTE HMBa:
-1 HMBO: NasapHuW LieHW (HEKOpUrMpaHW) Ha akTUBHU Na3apy 3a OAEHTUYHM aKTMBU UMK NaCKBMK;

- 2 HMBO: BXogsiwa MHpopMaLus, pasnmnyHa oT NasapHu LieHW, BKIMHOYEHU Ha HUBO 1, KOSITO MOXXe Aa
6bae HabngaBaHa Mo OTHOLLEHWE Ha OadEeH aKTMB UMK Nacue, UMK MPSAKO (T. €. KaTo LEeHW) nunm
KocBeHoO (T. e. Ha 6a3a Ha ueHuTe); U

- 3 HMBO: BXogswa wHdopmauua 3a fageH akTMB WM nacuB, KOATO He e bGasupaHa Ha
HabntogaBsaHu NasapHU AaHHU.

HaneH Ct)I/IHaHCOB akTMB unn nacume ce Knacwq)mumpa Ha HaW-HUCKOTO HMBO Ha 3HauYuma BxogsLia
Mchopmame, Mn3nona3BaHa 3a onpenenaHeTo Ha cnpasennmearta My CTOMHOCT.

durHaHCOBUTE aKTMBU M NacuBW, OLEHSABaHW MO CnpaBeffinBa CTOMHOCT B OT4yeTa 3a (OMHAHCOBOTO
CbCTOsIHME, ca TrpynvpaHn B CNeaHWTe KaTeropum cbobpasHo lepapxusiTa Ha crnpaeegnuBaTa
CTOMHOCT.

31 nekemBpu 2023 r. MosicHeHune HuBo 1 HuBo 2 HuBo 3 O6uwo
XWUN. fIB. XWN.NB. XWUN.NB.  XuJl. NB.
AkTUBMH
BopcoBO TbpryBaHW LIEHHW KHWXa a) 2,393 8,763 - 11,156
HebopcoBO TbpryBaHU LLEHHN KHUXKA 0) - - 1,810 1,810
Oanose B) - 4,414 - 4,414
O6wo 2,393 13,177 1,810 17,380
31 nekemBpu 2022 r. MosicHeHune Huso 1 HuBo 2 HuBo 3 O6uwo
XWUN. NIB. XWN. NIB. XWUN. NB.  XuJl. NB.
AkTUBMH
BopcoBO TbpryBaHW LIEHHW KHWXa a) 1,855 8,250 - 10,105
HebopcoBO TbpryBaHU LEHHN KHUXKA 0) - - 2,166 2,166
Oanose B) - 1,682 - 1,682
O6uwo 1,855 9,932 2,166 13,953

OnpepensiHe Ha cnpaBeanMBaTa CTOMHOCT
MeToauTe 1 TEXHUKWTE 3a OLieHABaHe, U3MOoM3BaHn Npu onpeaensaHeTo Ha cnpaBeanmsBaTta CTOMHOCT,
HEe Ca NMPOMEHEHN B CPpaBHEHWE C NPEAXOAHMs OTYETEH Nepuo.

a) 6opCcoBO TbpryBaHu LIeHHM KHIKa U obnurauum

Bcuukn nasapHoO TbpryBaHu KanutanoBu WMHCTPYMEHTU M obnurauum ca npegctaBeHn B Obnrapcku
nesa u ca nybnuyHo TbpryeaHun Ha benrapcka poHgosa 6opca. CnpaBeanusute CTOMHOCTM ca Gunu
onpegeneHun Ha 6a3a Ha TexHWUTe OOPCOBYM LieHW-NpPoAaBa KbM OT4eTHaTa gara.

6) HebOpPCOBO TbPryBaHM LIEHHN KHIXA
CnpaBeanveuTe CTOMHOCTU Ha HEOOPCOBO TbPryBaHUTE KanuTanoBu MHCTPYMEHU Ca ONpeaerneHn Ha
6a3a Ha OLIEHKM, N3roTBEHN OT HE3ABMCUMW OLEHUTENN.
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B) oanose

CnpaBegnveaTta CTOMHOCT Ha MHBeECTMUMUTE Ha [pynaTta B AAMOBeTe € oueHeHa Mno cnpaseanvea
CTOMHOCT, onpegeneHa Ha 0asaTa Ha TAxHaTa nybnukyBaHa UeHa 3a 06paTHO W3KynyBaHe.
Meyanbute n 3arybute ca BKMIOYEHM B KOHCONUAMPaHWA OTYeT 3a nevanbarta unu 3arybarta Ha pef
»<PNHaHCcoBK Npuxoaun” n peq pea ,PuHaHcoBu pasxoan”.

npOMﬂHaTa Ha BXogdawunTe gaHHU NpU oueHABaHEeTO Ha UHCTPYMEHTUTE Ha HUBO 3 BcrneacTeue Ha
pa3yMHO BBb3MOXHWU anTepHaTuBHU NpeanorioXeHuna He 61 poBena A0 CblweCTBeHO U3MEeHEeHMe Ha
cyMmuTte, npmu3Hatmn B ne4yantara nnu 3ary6aTa, 06LIJ.MTe akTuBn nUnun 06LLI.I/1Te nacumeu, unnun 06U.l|/1$|
KanuTarn.

He e nmano TpaHcdepu B UNu oT HMBO 3 Npe3 NpeacTaBeHUTe OTYETHU Nepuoau.

35.2. OueHsiBaHe No cnpaBeAnnBa CTOMHOCT Ha HedhMHAHCOBU aKTUBMU

CnepHata Tabnuua npeactaBs HMBaTa B Miepapxusita Ha He(UHAHCOBU akTMBM KbM 31 AekeMBpU
2023 r., oueHaABaHU NEPMOANYHO NO CnpaBeasiMBa CTOMHOCT:

31 nekemBpu 2023 r. Hueo 3
Xun. ne.

MMOTU, MaLLMHU N CHOPBIKEHUA:
- 3em4 7,634
- crpagu 2,540
- MaLVHN 2,780
MHBECTUUMOHHN NMOTH 28,967
41,921
31 pekemBpu 2022 r. Huso 3
Xun. ne.

MMOTU, MaLLMHU N CHOPBIKEHUA:
- 3em4 7,634
- crpagu 2,711
- MaLUVHN 3,055
MHBECTUUMOHHN NMOTH 27,393
40,793

CnpaBegnuBata CTOMHOCT Ha HeaBWXUMUTE MMOTU Ha [pynata e onpegeneHa Ha 6asata Ha
OOKNaau Ha He3aBUCUMM NULLEH3MPaHN oueHuTenu. MMoTtute ca npeoueHeHn keM 31.12.2023 r.

OueHkaTa no cnpaeegnvBa CTOMHOCT Ha 3eMuTe ce Basnpa Ha HabngasaHu UHONKATUBHN OepPTHU
LUeHU 3a NodobGHW MMOTW, KOopuUrMpaHu 3a crneuuuyHn akTopy Kato nnoly, MEeCTOMNONOoXeHUEe U
CKOHTO 3a 0hbepTHOCT.

CnpaBe/:mMBaTa CTOMHOCT Ha Crpagute, MallMHUTE N CbOPBXEHUATa € OueHeHa, KaTo € U3nosfidasaH
MEeTOObT Ha aMopTu3npaHata Bb3CTaHOBUTEITHA cTonHocT. Ton n3mepsa CTOMHOCTTa Ha akTuBa
nocpencTtBoM onpenendaHe Ha HoBaTa My CTOMHOCT KbM JaTata Ha OLeHKaTa, oTpasdBalla
pa3xoguTte 3a HeroBoTo I'IpM.D,OGMBaHe, HamaneHu c CbM3W-IeCKOTO MYy U3HOCBaHe, d.)yHKLI,MOHaJ'IHOTO n
NMKOHOMMYeECKO 0be3LieHsIBaHe B pe3ynTtaTt Ha HeroeaTta ekcrnioatauus.

Cneuudmkata Ha akTmBuTe Ha 'pynaTta n MKOHOMUYecKa cpefa B cTpaHaTta buxa mornu ga gosegart
0O Bapuvaumm B U3MNOM3BaHUTE [OMYyCKaHMS M MpPeELEHKU Npu onpefensiHe Ha cnpaeegnueaTa
CTOMHOCT.

36. Monutuka 1 npouenypu 3a ynpasneHue Ha Kanutana

LlennTe Ha MpynaTta BbB Bpb3ka C yNpaBleHNeTo Ha KanuTtana ca:

e [na ocurypu crnocobHocTTa Ha prnaTa na npoan/kKnm Oa CbllecTByBa KaTo aencreawo
npeanpuaTtue; n
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® [a ocurypu ageksaTtHa peHTBGMHHOCT 3a akuunoHepuTe, KaTto onpegena ueHata Ha nNpoaykTtute un
ycnyrnte Cu B CbOTBETCTBUE C HUBOTO HaA PUCKa.

pynaTa Habniogaea kanuTana Ha 6asaTta Ha CbOTHOLLEHMETO Ha COBCTBEHUS KanuTan KbM HeTHUS
ObIr.

HeTHMAT Obnr ce usyucnsiea kato oOuW, Abr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute U
napu4yHUTE eKBUBANEHTN.

Llenta Ha MpynaTta e Aa noaabpXa CbOTHOLLEHWETO B PasyMHUN rpaHuL.

pynaTa HabniogaBa CTPyKTypaTta Ha kanuTtana 1 npasu Heo6XoauMuUTe KOpPEKLMN B CbOTBETCTBUE C
NpoMeHnTe B MKOHOMMYEcKaTa 06CTaHOBKA M PUCKOBUTE XapaKTepUCTUKU Ha CbOTBETHUTE akTMBU. 3a
Ja 3anasM UNM Kopurupa kanutanoBaTa CTpykTypa, pynata Moxe [Oa NpoMeHu cymarta Ha
AVUBMOEHTUTE, U3NnallaHn Ha akuMoHepuTe, Aa BbpHE Kanutan Ha co6CcTBeHUUuUTe, a eMuTMpa HoBK
akuuM Unu a npoaage akTuBu, 3a Aa Hamanuv 3aabIKeHUsATa Cu.

KanutansT 3a npeacrtaBeHNTE OTHETHU Nnepunuoan MoXe fa ce aHanum3npa, Kakto crieaBa:

2023 2022

XUn. NB.  XWnN. NB.

Cob6cTBeH KanuTan 67,472 65,593
Ownr 96,385 71,531
- Mapu n napnyHn ekBmMBaneHTn (652) (557)
HeTteH abnr 95,733 70,974
CbOoTHOLWEeHNe Ha cOOCTBEH KanuTasn KbM HeTeH Abnr 1:1.42 1:1.08

prnaTa € cCna3una ycnoBudAaTa BbB BpPb3Ka CbC CBOUTE [OOrNOBOPHWU 3adbliKeHUA, BKIHOYUTEITHO
noaabplXKaHeTo Ha onpeneneHo KanntanoBo CbOTHOLLEHME.

37. CbbuTHA cnep Kpasa Ha OTYETHUSA nepuon

He ca Bb3HVKHaNM Kopuripaiiy cbouTrsa UNu 3Ha4YMTENHU HEeKopUrMpaLuy cbouTsa Mexay aatata Ha
KOHCONUAMPaHWsA (PUHAHCOB OTYET U AaTaTa Ha o4oGpeHneTo My 3a Ny6nvKyBaHe.

38. Opo6peHune Ha KoHconuaupaHua uHaHCOB oT4eT

KoHconuanpaHmaT duHaHcoB oTdeT kbM 31 gekemBpu 2023 r. (BKIHOYUTENHO CpaBHUTENHaTa
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha AupekTopuTe Ha 26.04.2024 r.
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CUNA XonauHr A
[oounweH KoHconuaupaH Aoknaa 3a AenHocTTa
3a 2023 r.

HacTosawmaT roguweH koHconuaupaH goknag 3a genHoctta Ha Cwuna XonaumHr ALl 3a 2023 r. e
M3roTBEH B CbOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO, 3akoHa 3a NybnuyHOTO npegnaraHe Ha
LUeHHN kHwka, Hapenba 2 ot 09 HoemBpu 2021 r. 3a npocnekTuTe npy NyonvyHOTO npegnaraHe u
JornyckaHe 40 TbProBus Ha perynuvpaH nasap Ha LeHHU KHWXa M 3a pasKpuBaHeTo Ha MHdopMaums
OT NyBNUYHUTE APYXEeCTBa U OPYrMTE EMUTEHTU Ha LIEeHHU KHKa U TbProBCKUS 3aKOH.

1. MHPOPMALMUA 3A IPYNATA
1.1. O6uwa uHghopmayus 3a epynama

pynata ce cbctom oT ApyxectBo Cwuna XonguHr A[l, komnaHus—manka W ObliepHuTe 1
npeanpusatua CnbHue Ctapa 3aropa-Tabak All, CnbHue Ectent EOO[, Cenekt AceT MeHNIKXMBHT
EAL, Apo Nperin EOOA.

KomnaHuaTa-marika MMma 3a OCHOBHa AEWHOCT npuaobuBaHe, ynpaBneHue, oueHka u npofaxba Ha
yyactmst B OBbArapckm n 4YyOecTpaHHW OpYXecTBa; npuaobuBaHe, ynpaeneHue u npogaxba Ha
obnuvraumm; npugobuBaHe, oueHka M npodaxba Ha naTeHTW; OTCTbMBaAHE Ha fULUEH3MM 3a
N3non3BaHe Ha naTeHTU M UHAHCUpAHE Ha pyXecTBaTa, B KOUTO XONAWHIOBOTO [APYXECTBO
y4yacTtBa.

Cuna XonguwHr ALl e peructpupaHo KaTo aKUMOHEPHO ApYXeCcTBO B Pernmctbpa 3a TbproBCKU
apyxectea nog naptuga No 1457, peructbp No 1, Tom 12 ¢ peweHve Ha asapoKULLIKM OKPBXKEH
cba o1 1996 r. no d.4. No 1664 ¢ HaumeHoBaHme PermoHaneH lMpueatusaumoHeH ®ong Cuna AL

OpyxXecTBOTO € peructpmpaHo 3a Tbproeusa Ha bbnrapcka ®oHgosa bopca ¢ kog HSI (6S5).

PernoHaneH MpueatnsaumoHeH ®oHg Cuna ALl e npenmeHyBaH Ha Cuna Xonaunr ALl ¢ peweHne No
854 o1 07.04.1998 r. Ha Nasap>KULLIKN OKPBXKEH CbA.

CepanuvuieTo 1 agpecsT Ha ynpaeneHue Ha [pyxecTtBoTo-maika ca B rp.Codus, p-H KpacHo ceno,
oyn."bvnrapua” Ne58, 6n. C, eT.7, odhuc 24.

[aHHuTe 3a ObllepHUTEe ApyXecCTBa, BKIHO4YEeHN B KOHCONngaumnaTa ca:

e CnbHue Crapa 3aropa-Tabak A[l — abulepHO ApyxecTBo, B koeto Cuna XonguHr AL
nputexasa 75.89% oT kanuTana v npaesaTa Ha rnac;

Cepanuiie v agpec Ha ynpasreHv/e Ha AbluepHOTO ApyxecTBo e rp. Ctapa 3aropa, yn. Ctamo
Mynes Ne1.

I'Ipep.meTbT Ha AenHoCT e M3KynyBaHe, npomMuLlreHa 06p860TKa N TbproBna CbC CypoOB THOTIOH,
npon3BoACTBO U TbProBnA C TOTHOHEBU U3aenn4.

e CnbHue Ectent EOO[] — abliepHO apyxecTBo, B koeTto Cuna Xonguur ALl nputexasa 100% ot
Kanutana u npaeara Ha rnac

Cepanuiie v agpec Ha ynpaBsreHv/e Ha AbllepHOTo ApyxecTBo e rp. Ctapa 3aropa, yn. Ctamo
Mynes Ne1.

MpeaMeTbT Ha OEeMHOCT e 3aKkynyBaHe, CTpoex UM o6G3aBexpaHe Ha HeaBWMXKUMU UMOTM C Lien
npopaxba. CTpOUTENCTBO Ha XWnuwia, marasvHu, oducy, CKNadoBe W MPOMULLIIEHN Crpagu.
OTgaeaHe nof HaeM v yrpaBreHne Ha HeABWKUMU VMOTM.

e Apo Npenn EOO[ - avliepHO ApyxecTBo, B koeTto Cuna XongwHr AL nputexasa 100% ot
KanuTana u npaeaTta Ha rnac.
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I'Ipep.meTbT Ha OEeWNHOCT e Tbproema CbC CEeJyiCKOCTonaHCKa npoaykuna, KOMMCUOHHa, cneguumoHHa,
CKnagoBa, KOHCYNTaHTCKa U NIM3NHroea OENHOCT, OEeNHOCT Ha TbpProBCcko

o Cenekt AceT MeHnpxmbHT EALl — AbliepHO opyxecTBo, B KoeTo Cuna XonauHr ALl nputexasa
100 % oT kanuTana v npaBata Ha rnac

I'Ipep.meTbT Ha OEeWNHOCT e ynpaerieHne Ha MHBeCTupaHeTo B LeHHU KHWXXa Ha napuyHn cpenctea,
Ha6paHM 4ypes |'|y6J'I|/1‘-IHO npegnaraHe Ha akuumn, oCblleCTBABaHO OT MHBECTULMOHHW OpYyXXeCTBa
Ha npuHUMNa Ha na3npegerneHne Ha pucka n/vnn ynpaerieHne Ha I'IOpT(*)eIZJ'II/lTe Ha apyru
MHCTUTYUMNOHAINHN MHBECTUTOPMW.

1.2. KrnoHose
KomnaHusaTa-maika HaMa KNoHOBE UIn ApYrn 3BeHa Ha CaMOCTOATENHA U3apbxKa.
1.3. KopnopamueHo ynpaesneHue

Cuna XonguHr Al e opugmdecko nuue ¢ egHoOCTEneHHa cucteMa Ha ynpasneHve. OpraHuTe Ha
ynpaeneHue ca Obwo cbbpaHue Ha akuMoHepute 1 n3bpannsi oT Hero CbBeT Ha AUpeKTopuTe.

O6LoTO cbbpaHue Ha aKLMOHEPUTE BKITHOYBA aKLMOHEPUTE C NpaBo Ha rnac. Te yyacTeaT NUYHO Unu
ypes YNbMHOMOLLEH NpeacTaBuTen.

KomnaHusiTa-mavika ce ynpaensiea ot CbBeT Ha ANPEKTOPUTE B CbCTAaB:
o CraHucnasa Hukonoa Jlazaposa — Npencenaren Ha CbBeTa Ha AUPEKTOPUTE;
e [eoprn HukonaeB Hukonoe — WM3nbnHuTeneH Aupektop M yneH Ha CbBeTa Ha
ONpexkTopuTe un
¢ Mwupocnasa EmaHyunosa MaHonoBa — YneH Ha CbBeTa Ha AupeKTopuTe.

Cuna Xongudr Al ce ynpaensaBa v npeacraensiea ot ManbnHutenHua aupektop Neopru Hukonaes
Hwukonos.

yI'IpaBJ'IeHI/leTO Ha ObllepHUTe ApYyXeCTBa € KakTo crnenBa:

e CnbHue Crapa 3aropa-Tabak ALl — lopuouMyecko nuue C eAHOCTENEeHHa cucTemMa Ha
ynpaeneHue. OpraHuTe Ha ynpasrneHne ca O6Lo cbbpaHme Ha akumoHepuTe 1 n3bpaHns oT Hero
CbBeT Ha gupekTopuTe. O6WOTO cbbpaHne Ha akUMOHepUTe BKMOYBa akLMOHEepUTe C NpaBo Ha
rnac. Te y4acTBaT fIMYHO UNK Ype3 YMbIIHOMOLLEH NPeaCTaBUTEN.

Kbm 31.12.2023r. gpyxecTBOTO ce ynpasnssa oT CbBeT Ha ANPEKTOPUTE, KOWUTO Ce CbCTOM OT
Tpuma uneHose: Mapusa Togoposa PaiyeBa, ViBaH OuHes VBaHoB u [naHa CtosHoBa BoHesa-
KbplakoBa. [IpyXecTBOTO Cce npeAcTaBnsBa v ynpasnssa oT M3nbnHuteneH gupektop — Ounaxa
CrosiHoBa bBoHeBa-KbpluakoBa. YneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE U U3MbIIHUTENHUTE
OVIPEKTOPU Ca KMNIOYOB YNpaBfeHCKW nepcoHar, Tbi KaTo OTroBapsT 3a nNnaHuMpaHeTo,
PBHKOBOAEHETO N KOHTPONUPAHETO Ha AENHOCTTAa Ha OPYXEeCTBOTO.

e CnbHue Ectent EOO[ ce npencraenasa u ynpaensaea ot [JuaHa CtosHoBa boesa-KbpLuakosa.
e Apo 'penH EOO[ ce npeactaenssa u ynpaenssea ot Qumutbp Kapareoprues.
e CbBeTbT Ha aupekTopute Ha Cenekt AceT MeHuakMbHT EAL] BKNOYBa crnegHUTE YrieHoBe:

Kpacumupa MayHuHa — MsnbnHutenen gupektop, OQumntbp BaHos — YneHn Ha C n Bacun Muwes
—UYneH Ha C[]. B gpy>ecTBOTO € Ha3Ha4yeH NpoKypucT — BecenuH Bacunes.
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1.4. UHopmayus, cbanacHo 4. 247 om Tbp20oecKusi 3aKOH

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, B T.Y. USMbLIHUTENHUAT OUPEKTOP Ca KITOYOB YNpaBieHCKu
nepcoHar, TbiA KaTo OTroBapAT 3a NiaHMPaHEeTo, PbKOBOAEHETO U KOHTPONMPaHETO Ha AeiiHocTTa Ha
APY>XeCTBOTO.

UneHoBeTe Ha CbBeTa Ha OupeKTopute Morat ga I'IpM.EI.OGMBGT akuMn Ha OpyxXecTtBoTO, CblflaCHO
YcTaBa KaTto BCUYKM OCTaHanm akUMOHEPU n HAMaT npmsunerMpoBaHn npaea.

Mpe3 2023 r. HAMa caenku 3a NnpugobuBaHe W/Unu NPexXBbLPSHE Ha akuun OT YneHoBeTe Ha CbBeTa
Ha gupekTopuTe.

Mpes 2023 r. uneHoBeTe Ha CbBeTUTE Ha OUPEKTOPUTE W ynNpaBuTenuTe Ha ObLUEpHUTE ApyKecTBa
ca nony4unu Bb3HarpaxgeHus oo B pa3mep Ha 284 xun. nesa.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE y4YacTBaT KaTo HEOrpaHUYEHO OTTOBOPHU CbAPYKHULM B
TbProBCK/ ApPYXKeCTBa.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha “CUJTA XOJIOWHI ALl He ca cknroyBany AoroBopu No un.
24076” oT TbproBCKUsi 3aKOH.

1.5. Cmpykmypa Ha kanumana

Cuna XonguHr Al e nybnMyHoO OpyxecTBO No cMuckia Ha 3akoHa 3a NybrnMyHOTO npeanaraHe Ha
LEHHW KHWKa W HEroBuTe akuum ce TbpryeBat cBobogHo Ha “Bwnrapcka ¢goHgosa 6opca — Cochus”

AL,

Kbm 31.12.2023 r., pernctpmpaHuaT akuumoHepeH kanuTtan Bb3anusa Ha 36,852,997 ns., cbetosw, ce
oT 36,852,997 6posi 0BbUKHOBEHW MOMMEHHW, Be3HanuMyHW C NpaBo Ha rMnac akuMmM C HOMUHanHa
CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. PasnpegeneHneTo Ha akUMOHEpHUS Kanutan Ha ApYyXeCcTBOTO
e, KaKTo crnepga:

AKumoHepU Bpoin akumm
31.12.2023 .

MeTtpo Npyn EOOL 15 024 525
Yo ,Cwrnacue” 2 565 311
YMo LUKB-Cuna” 1 890 500
dusnyeckn nuua 36 095
Opyru topugnyeckn nuua 17 336 566
36 852 997

1.6. UHopmauyus no 4i1.1870 om Tbp20ECKUS 3aKOH:

Mpes 2023 r. KOMNaHUsATa-mMarka U HEeNHWTE AOblepHU ApyXKecTBa HAMaT npuaobuTn cobCTBEHU
akumm 1 HaMa crnydvau, npupaBHeHU Ha npugobreBaHe Ha COBCTBEHM aKkumK.

Akuumte Ha Cuna XonauHr ALl ca nouMeHHM, GesHanM4H1 1 cBO6OAHO NPEXBLPMAEMU LIEHHN KHUXA,
KOWUTO ce npeanarat ny6nvuHo. Beaka akuus naBa npaBo Ha eauH rmac B O6uioto chbpaHve Ha
aKUMoHepWTe, MpaBO Ha AMBUOAEHT W Ha NUKBUAALIMOHEH AN, CbPa3MepHM Ha HOMUHanHarta
CTOMHOCT Ha akuuaTta. [pexBbprsAHETO Ha MOMMEHHUTE 6e3HanuyHn akuuW, W3gadeHu ot
[PYXXeCTBOTO, MMaT AeicTBME OT MOMEHTa Ha BNUCBaHe Ha caenkata B perucrbpa Ha LleHTpanHus
[enosutap, KOMTO n3fgasa OOKYMEHT, yA0CTOBEpABaLL, NpaBaTta BbpXy Te3un akLuu.

Akumnte Ha Cuna XonguHr ALl ce TbpryBaT Ha HeoduuManHuMa nasap Ha LEHHU KHWXKa Ha
“Bbnrapcka poHgosa 6opca” ALl
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2, CbBUTUA, HACTBIMUNN MPE3 2023 NMOAMHA OT CBLIECTBEHO 3HAYEHME 3A
DEWHOCTTA HA TPYMATA

Mpe3 2023r. [pyxecTBOTO-Marka € CKM4YMno npeasaputeneH gorosop 3a nokynka Ha 100% ot
KanuTana Ha HOBO AblUepHo ApyecTBo. CpoKkbT 3a npuknoyBaHe Ha caenkata e 30.06.2024 r.

2.1. 0O6uwo cbbpaHue Ha aKkyuoHepume u obnuzayuoHepume Ha Opyxecmeomo

Ha 22 oHn 2023 r., B ceganuuieTo M Ha agpeca Ha ynpaeneHue Ha [pyXecTBOTO-Malka B rp.
Codpus, 6yn. "bunrapua” Ne 58, 6n.C, eT.7, 6e cBukaHo pegoBHo OBOLWO cbbpaHMe Ha akuuoHepuTe
Ha “Cuna XonawHr’ALl. To ce npoBefe Ha npegswaeHata gaTta nNpu OHEBEH ped M MNpoekTU 3a
peweHus, obaseHn B TPPHOJTHL ¢ akT Ha BnvceaHe 20230515095346/15.05.2023 .

Ha 25 aeryct 2023 r., B ceganuweTo U Ha agpeca Ha ynpasreHue Ha [pyxecTBoTo-marnka B rp.
Codus, 6yn. ’bvnrapua” Ne 58, 6n.C, er.7, 6e cBukaHo nbpBo OOWO cbbpaHue Ha
obnuraumoHepute no emucus ¢ ISIN BG2100021232 Ha “Cuna XonguHr® ALl. To ce npoBeae Ha
npeaBvaeHata garta npu OHEBEH pea M NpoekTn 3a pelleHus, obsiseHn B TPPIOJHL, ¢ akT Ha
BnucBaHe 20230803132509/03.08.2023 r.

2.2. TPEINIEQ HA QEUHOCTTA HA IPYTATA IPE3 2023 FO4UHA

Kbm 31.12.2023 r. dhuHaHcoBMAT pe3ynTaT Ha [pynaTta e HeTHa nevanba B pa3mep Ha 563 xun. ns.

CnegBat Tabnuuu C JaHHWM  OT  KOHCONMMAMpaHMA OT4YeT 3a (UMHAHCOBOTO CbCTOSIHME,
KOHCONMAMpaHusa oT4yeT 3a nevanbarta unu 3arybarta, KOHCONMAMPaHUS OT4Ye 3a ApYyrus BceobxsaTeH
[0X0[4 N KOHCONMAMPaHUSA OTYET 3a NapuyHuTe notoum Ha pynata kbm 31.12.2023 r.:

KoHconuaupaH otyeT 3a puHaHCOBOTO 31 pekemBpu 31 pekemspu lpomsina  [MpomsiHa
cbcTosiHMe KbM 31 AekemBpU 2023 2022 (xun. ns.) (%)
Xun. ne. Xun. ne.
HeTekyuwin aktmem
MIMOTH, MaLLMHM U CbOPBXEHUS 26,211 26,660 (449) -1.68
[pyrn HemaTepuanHm akTmem - 62 (62) -100.00
MHBECTULIMOHHM NMOTU 28,967 27,393 1,574 5.75
PenyTtauus 14,621 14,621 - 0.00
[ObnrocpoyHy nHaHCOBM akTUBK 8,926 8,515 411 4.83
MpegnnawaHmsa n apyru aktmeu 18,779 37 18,742 50,654.05
OTCpoYEHN faHBYHM aKTUBU 246 209 37 17.70
HeTekywim aktnem 97,750 77,497 20,253 26.13
TeKkywim akTMBmn
Tbproecku 1 gpyrm pmHaHCOBM B3eMaHUs 9,744 6,321 3,423 54.15
MpegnnawaHvsa n apyru aktmem 1,228 78 1,150 1,474.36
MaTepunanHu 3anacu 1,362 1,480 (118) -7.97
KpaTkocpo4Hu hHaHCOBM aKTMBU 53,121 51,191 1,930 3.77
Mapu 1 napuyHu eKkBUBanNeHTn 652 557 95 17.06
TekyLwm akTmem 66,107 59,627 6,480 10.87

O6Lw0 akTUBHM 163,857 137,124 26,733 19.50
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KoHconuaupaH otyeT 3a ¢puHaHCOBOTO 31 pekemBpu 31 pekemspu lpomsina  [MpomsiHa
cbcecTosiHMe KbM 31 AekemBpM (NpoabInKeHUE) 2023 2022 (xun. ns.) (%)
Xun. ne. Xun. ne.
Co6cTBeH KanuTan
AKUMOHEpeH KanuTan 36,853 36,853 - 0.00
MpemuneH peseps 16,853 16,853 - 0.00
MpeoueHbYHM pe3epBu 7,948 7,312 636 8.70
Opyru pesepsu 40 40 - 0.00
HaTpynaHa 3ary6a (1,306) (1,872) 566 -30.24
CobcTBeH KanuTan, oTHacsL, ce A0 cobCcTBeHNLNTE
Ha NpeanpuUsaTMETO Marika 60,388 59,186 1,202 2.03
HekoHTponupallo yyactme 7,084 6,407 677 10.57
O6LWo cobcTBEeH KanuTan 67,472 65,593 1,879 2.86
Macueun
HeTekywin
IbnrocpoyHu 3aemm 77,463 53,846 23,617 43.86
TbproBcky 1 Apyrn 3agbimKeHns 768 - 768 100.00
OTCcpoYeHn JaHbYHM NacuBm 2,291 2,074 217 10.46
HeTekywim nacusm 80,522 55,920 24,602 43.99
Tekywmn
KpaTkocpo4yHu 3aemun 15,406 14,467 939 6.49
TbproBcky 1 Apyrn 3agbimKeHns 406 978 (572) -58.49
3aabKeHns KbM nepcoHana 51 118 (67) -56.78
3aabmKkeHna 3a aHbLM BbPXy A0X04a - 48 (48) -100.00
TekyLwim nacuem 15,863 15,611 252 1.61
O6wo nacuseun 96,385 71,531 24,854 34.75
O6Lo cobcTBEH KanuTan u nacueu 163,857 137,124 26,733 19.50
KoHconuaupaH otyeT 3a neyan6arta v 3ary6aTa 3a rogMHaTa 2023 2022 lpomsina  lNpomsiHa
npuknio4Balia Ha 31 gekemBpum (xun. ne.) (%)
Xun. ne. Xun. ne.
Mpuxoamn oT npoaaxou 1,496 1,119 377 33.69
Opyrv npuxoam 206 374 (168) -44.92
lMpomsiHa B cnpaBegnMBaTa CTOMHOCT Ha WHB. UMOTU 1,573 1,442 131 9.08
Pasxoau 3a matepvanu (77) (124) 47 -37.90
Pa3xoan 3a BbHLUHKM yCnyrn (1,010) (742) (268) 36.12
Pa3xoau 3a amopTtusaums n obesueHka Ha HedhMHaHCOBY aKTUBM (520) (541) 21 -3.88
Pa3sxoawn 3a nepcoHana (825) (1,322) 497 -37.59
Pa3xoan 3a o4akBaHW KpeauTHU 3arybu, HETHO (140) (509) 369 -72.50
Opyrn pasxoam (298) (63) (235) 373.02
3ary6a ot onepaTtMBHa AeMHOCT 405 (366) 771 -210.66
durHaHcoBM pasxoam (2,838) (2,222) (616) 27.72
durHaHCOBM Npuxoamn 3,172 3,451 (279) -8.08
Mevan6a/(3ary6a) npean AaHbLUM 739 863 (124) -14.37
Pasxoau 3a paHbum (176) (122) (54) 44.26
Mevan6al/(3ary6a) 3a roguHaTa oT NpoAbikKaBaly AeUNHOCTU 563 741 (178) -24.02
Mevan6al/(3aryba) 3a roguHaTta 563 741 (178) -24.02
Mevan6a/(3ary6a) 3a roguHaTa oTHacsLa ce Ao:
MpuTtexxatenuTe Ha cOBCTBEH KanuTan Ha NpeanpusSTUETO Manka 566 748 (182) -24.33
HekoHTponupalloTo yyactue (3) (7) 4 -57.14

Ooxopa Ha akuuna
MNeyan6al/(3aryba) ot npogbkaBalLm AeAHOCTH 0.015 0.020 (0.005) -25.00
o6uwo 0.015 0.020 (0.005) -25.00
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KoHconuaupaH oTuyeT 3a Bceo6XBaTHUA AoXop4 3a roguHara

npuKno4yBawa Ha 31 gekemBpu

Mevan6al/(3aryba) 3a roguHaTta
Opyr BceobxBaTeH foxon:

KoMnoHeHTHn, KOUTo He ce peknacuduumpar B nevyan6ata unm

3ary6ara:

Kanutanosu WHCTPYMEHTU, OTYNUTAHU NO cnpaBeamnBa CTOMHOCT B

Opyr BceobxBaTeH 4OXO04
MpeoueHka Ha HEPMHAHCOBU aKTUBU

[aHbk BbpXy Joxoaa, OTHaCcALL Ce 10 KOMMOHEHTM, KOUTO ce He

ce peknacuduumpat B nevanbara unu 3arybarta

Opyr Bceo6xBaTeH AoXxoa 3a roauHaTa, HeTHO OT AaHbUM

O6LWwo BceoGxBaTeH Aoxo 3a roguHara
O6u10 BceobxBaTeH Joxod 3a roauHaTa, oTHacsL, ce Ao:

Mputexatenute Ha coGCTBEH KanuTan Ha NpeanpuUsSTUETO Maika

HekoHTponupalloTo y4yactue

Kouconup.upau OTYeT 3a NnapnyHuTe NoToumu 3a roguHaTa

npuKno4yBawa Ha 31 gekemBpu

OnepaTtuBHa AenHOCT
[MocTbNNEeHNs OT KITUEeHTH
MnawaHuna KbM gocTaByMLmM

nJ'IaUJ,aHI/Iﬂ KbM nepcoHan n ocuryputenHn MHCTUTyuumn

Bb3cTaHoBEHU JaHBLM, HETHO

Opyrv nnawaxuns

HeTeH napuyeH NOTOK OT NpoAbIPKaBaLLM AEAHOCTU
[MapunyeH NoToK OT onepaTuBHa AENHOCT

MHBecTULUMOHHA AenHOoCT

MpuaobreaHe Ha UMOTW, MaLLMHM U CbOPBXKEHUS
lMnaTeH aBaHC 3a NOKyMkKa Ha AbLUEPHO npeanpuaTne
MocTbnneHus ot onepaumm ¢ PUHAHCOBU aKTUBU
MpuoobrBaHe Ha HegepvBaTUBHU (OUHAHCOBU aKTUBK
MpepocTaBeHn 3aemun

MocTbnneHnsa ot NnpegocTaBeHn 3aemu

Mony4yenn nuxemn

MonyyeHn guBmMaeHTM

[MapunyeH NOTOK OT MHBECTULMOHHA AENHOCT

®dunHaHcoBa AENHOCT

MonyyeHn 3aemmn

[Mnawanunsa no 3aemun

lMnawanunsa Ha Nuxeun

Opyrv nnawaxuns

MapuyeH noTok oT hmHaHcoBa AENHOCT

HetHa npomMmsiHa B napu n napniHu eKkBuBarieHTn

ﬂapm 1 nNapuyHn ekBnBaneHT B Ha4anoTo Ha rognHaTa

I'Iapu U Napu4yHN eKBUBareHTU B Kpasa Ha roguHaTa

MapuyHu cpeacTBa B Kpas Ha nepuoaa, NpU3HaTH B
6anaHca

56
2023 2022 lpomsina  [lpomsiHa
(xun. ne.) (%)
Xun. nBe. Xun. nBe.

563 741 (178) -24.02

507 (83) 590 -710.84

(41) (1) (40)  4,000.00

466 (84) 550 -654.76
1,029 657 372 56.62
1,032 664 368 55.42

(3) (7) 4 -57.14
1,029 657 372 56.62
2023 2022 lpomsina  [lpomsiHa
(xun. ne.) (%)

Xun. nB Xun. nBe.

1,603 1,141 462 40.49
(1,079) (736) (340) 46.01
(848) (1,318) 470 -35.66
(165) (68) (97) 142.65
(209) (184) (25) 13.59
(698) (1,168) 470 -40.24
(698) (1,168) 470 -40.24
(30) (26) (4) 15.38
(18,000) 939 (18,939) -2,016.93
8,474 10,448 (1,974) -18.89
(12,481) (5,422) (7,059) 130.19
- (60) 60 -100.00

553 453 100 22.08

49 78 (29) -37.18

24 12 12 100.00
(21,411) 6,422 (27,833) -433.40
42,104 19,353 22,751 117.56
(17,878) (24,697) 6,819 -27.61
(1,890) (1,582) (308) 19.47
(132) (128) (4) 3.13
22,204 (7,054) 29,258 -414.77
95 (1,800) 1,895 -105.28

557 2,357 (1,800) -76.37

652 557 95 17.06

652 557 95 17.06
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M3uucneHnte nokasatenu 3a nukeugHocT 3a 2023 r. oTpassiBaT Bb3MOXHOCTUTE Ha [pynaTta Aa
rnokpue 3adbliKeHusiTa cM B gageH momeHT. KoedumumeHTuTe Ha obwa n 6bp3a NMKBMAHOCT AaBaT
OLleHKa 3a nnaTtexocnocobHocTTa Ha [pynaTa.

o KoeduumneHTa Ha obLwwa nukemaHocT e 4.17

¢ KoeduuneHta Ha 6bp3a nukeuaHocT € 4.08

o KoeduumneHTa Ha He3abaeHa nukeugHocT e 0.77

o KoeduumeHTa Ha abcontoTHa nukemgHocT e 0.04

CBbp3aHn C nokasatenuTe 3a NUKBMAHOCT ca M MokasaTenute 3a ¢puHaHcoBa aBTOHOMHOCT. Te
XapakTtepuaupar cTeneHTa Ha oMHaHcoBaTa He3aBMCMMOCT Ha ['pynaTa oT KpegutopuTe.

o KoeduumneHta Ha omHaHcoBa aBTOHOMHOCT € 0.70

o KoeduuuneHTta Ha 3agnbxHanocT e 1.43

2.3. BnusiHue Ha eaxHume cb6umusi ébpXy pe3ysmamume € KoHconudupaHusi (huHaHCO8
omyem

O6nurauuoHeH 3aem ot 2010 r.

Ha 30 HoemBpu 2010 r. OpyxecTBoTO-Maika emutnpa obnvrauumn B pasmep Ha 10,000,000 (gecet
MunmnoHa) espo, pasnpegenern B 10,000 6pos obmkHOBEHWN, BE3HANMYHKN, MOUMEHHU, NIMXBOHOCHMU,
CBOOOOHO NpexBbpnAeMu u obesneveHn obnuraumm ¢ HOMUHaNHa M eMucuoHHa ctonHocT 1,000
€BpO BCSKa efHa.

Jluxeata no emucuaTa obnuraumm e dukcmpaHa u € B pasmep Ha 9 % npocTa roguiHa nvxea.
O6nuraunoHHUAT 3aeM € 3a CPOK OT 7 FOAMHM C LUECTMECEYHM KYMOHHWU NnalaHud, U34nucrneHn Ha
0aszaTa Ha nNpocTa NMxBa 3a OTAENHUTE LLECTMECEYHU Mepuoan BbpPXYy HOMMHanHaTa CTOMHOCT Ha
BCska obnuraums, npun nuxseHa koHBeHUmsa ISMA PeaneH 6pon aHn/PeaneH 6poi gHw.

Ha 29 centemBpu 2017 r. cnen peweHne Ha O6WoTo cbbpaHne Ha obnuraumoHepuTe, emucuaTa
obnuraumm e NpecTpykTypupaHa, Kato e npoMeHeHa gata Ha nagex Ha 30.11.2024 r., a nuxBeHus
NPOLEHT e NpomMeHeH Ha 5.4%, nauucrneHa no nuxeeHa koHBeHums ISMA act/act (peaneH 6pow gHu B
nepuogal/peaneH 6poii AHuM B roguHata), cumtaHo oT 01.12.2017 r. KynoHHO nnawjaHe nuxea Ha
30.05 1 30.11 Bcsika roguHa. 'naBHMUaTa Ha 06nUraumMoHHNSI 3aeM € pa3cpoYeHa, KakTo cneasa:
-30.11.2017 r. — 9,779 xun.ne

-30.11.2020 r. — 1,956 xun. n..

- 30.11.2021 r. — 1,956 xun. n..

-30.11.2022 r. — 1,956 xun. n..

-30.11.2023 r. — 1,956 xun. nB.

- 30.11.2024 r. — 1,956 xun. nB.

Ha 30 HoemBpwu 2017 r. e noraceHa rnaBHuLa No obnuraumMoHHusi 3aem B pasmep Ha 9,779 xun. ne.
Mpe3 2020 r. e noraceHa rnaeHMLa No 06nurauMoHHKs 3aeM B paamep Ha 1,956 xun. nB.

Mpe3 2021 r. e noraceHa rnaeHMLa No ob6nuraumMoHHKs 3aeM B paamep Ha 1,956 xun. nB.

Mpe3 2022 r. e noraceHa rnaeHuLa No o6nurauMoHHKs 3aeM B paamep Ha 1,956 xun. nB.

EMuTeHTBT € cknoumn gorosop ¢ ,ABB MuBectuuun” EOOL, 3a foBEPEHMK Ha obnuraumoHepuTe.

3a obesneyeHne Ha noracsiBaHETO Ha BCUMYKM B3eMaHWUsi Ha obnurauMoHeputTe no 06nMrauMoHHNS
3aeM, [Ipy>xecTBOTO e cknoumno 3actpaxoBka ,PuHaHcoB puck” cbc 3A[L ,Apmeel’ B nomnsa Ha
obnuraunoHepuTe.

Ha 3acTpaxoBatens e npucbaeH kpeauteH pedtwHr ot ,BAKP — AFEHLWA 3A KPEOWTEH
PEUTUHI” AO — ,BBB-“ ¢ pgata Ha nybnukyBaHe 24.02.2023r., cbOTBeTCTBalW, Ha CTeneH Ha

Ka4yecTBO, eKBMBarieHTHa Ha cTeneH 3 (TpeTa), onpeaerneHa CbrnacHo NpUNoXeHneTo Ha PernameHT
3a manbnHeHne (EC) Ne 2016/1800 Ha Komucuata ot 11 oktomepu 2016 r. 3a onpegensiHe Ha
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TEXHUYECKN CTaHOapTM 3a MU3MNbfHEHWE OTHOCHO pasnpefernaHeTO Ha KpeauTHUTE OLeHKU Ha
areHuuMTe 3a BbHLUHA KpeauTHa oLeHka No obekTMBHA cKkarna Ha CTeneHWUTe Ha KpeauTHO KavyecTBo B
cboTBeTcTBUE ¢ [npektua 2009/138/EO Ha EBponenckus napnameHT u Ha CoBeta (OB, L 275/19
oT 12 oktomBpu 2016 r.).

"BAKP — ATEHLIMA 3A KPEOUTEH PEUTUHI™ ALl e TpeTaTa MbIHONpaBHa PeNTUHIOBA areHUus B
EC, peructpupaHa cbrinacHo PernameHt Ne 1060/2009 Ha EBponeickua napnameHT u Ha CbBeTa.
Mpucbaerute ot BAKP kpeguTHu pentuHrm Baxart B uenusa EC n ca ususano paBHONOCTaBeHU C Te3n
Ha ocTaHanuTe npusHatM OT EBponenckMs opraH 3a LEHHW KHWXKa W nasapu areHuun, 6es
TepUTOPUAnHU UNN Apyrn OrpaHUYEHNs.

O6nurauuoHeH 3aem ot 2023 r.

Ha 28 tonu 2023 r. OpyxecTtBoTo-Manka emutmpa obnuvraumm B pasmep Ha 28 000 000 (pecet
MuUnmMoHa) neea, pasnpegeneHn B 28 000 6posa 6e3HanuyHW, OOMKHOBEHW, HEKOHBEPTUPYEMMW,
NMOVMMEHHN, CBOGOOHO MNPEXBbPASIEMU, JNIMXBOHOCHU U obe3neyeHn obnuraumm C HOMWUHAaNHa WU
emucmoHHa ctorHocT 1 000 nesa Bcsika egHa.

Jlnxsa: nnaeall roguileH NUXBEH MPOLEHT paBeH Ha cymaTta oT 6-mecevHms EURIBOR + HapbaBka
oT 1 % (100 6a3ncHU TO4YKM), HO OBLLO HE No-marnko oT 2.75 % u He noseye oT 5.00 % roguiHo, Npu
nunxBeHa koHBeHUMs1 PeaneH 6poli oHu B nepuoda kbm PeaneH 6pon gHm B roguHata (Actual/365L,
ISMA — Year). Tpu paboTHM AHM Npean nagexa Ha BCSKO NMXBEHO nrallaHe ce B3emMa obsiBeHaTa 3a
TO3M A€eH cTonHOCT Ha 6-mecedHna EURIBOR un kbMm Hest ce pobaesa Hagbaska ot 100 6a3ncHM TOYKN
(1%), kaTo obwiaTa CTOMHOCT Ha cbopa MM He Moxe da Hageuwasa 5.00% roguwHo. B cnydyan, ye
Taka nonyyeHata CTOMHOCT € no-Hucka ot 2.75%, ce npunara MyHMManHata CTOMHOCT OT 2.75%
roguilHa nuxsea.

EmMuTeHTBT € cknoumn gorosop ¢ ,ABB MuBectuuun” EOOL, 3a foBEPEHMK Ha obnuraumoHepuTe.

3a obesneyeHne Ha noracsiBaHETO Ha BCUMYKU B3eMaHUs Ha obnurauMoHepute no 06nMraumoHHUS
3aeM, [pyXeCTBOTO € CKIIOYMIIO 3acTpaxOoBka Ha BCUMYKM MaliaHust o obnuraumoHHaTa eMucus
cpewly puck ot HennawaHe cbe 3Al ,Apmeed’, B nonsa Ha [JoBepeHuka Ha obnuraumoHepuTe no
cmucbna Ha Kopekca 3a 3acTpaxoBaHeTo. [pyXecTBOTO MNnaHupa fa 3amMeHn 06e3neyeHueTo c
MnoTeka Ha HegBWXMMU MMOTHM B rnorn3a Ha [loBepeHuka Ha obnuraumMoHepuTe.

EmucusTta e pernctpupaHa 3a Tbprosus Ha ,bbnrapcka ®oHgosa bopca“ ALl

BaHkoBuM 3aemu

Ha 06.01.2020 r. Ha OpyxecTBoTO-Maika e oTnycHaT 6aHkoB oBbpapadT 3a cymata oT 4 000 xun.
nesa npv NPOMEHIMB NIUXBEH NPOLEHT KbM faTaTa Ha CkntouBaHe B pasmep Ha 2.5% u cpok Ha
noracasaHe M.12.2020r. Ha 23.12.2020 r. oBbpapadTbT € NPeoroBOpeH, Kato cymarta € yBenuyeHa
0o 6 225 xun. nB. U CPOKbT € yabrmkeH o M.12.2021 r. Ha 10.09.2021 r. oBbpapadpTuT €
npenoroBopeH, kaTto cymarta e yeenudeHa o 6 800 xun. ne. 3a obesnedyeHne no oBbpapadTa €
yypeneH ocobeH 3anor Bbpxy 1 773 753 6p. akuum oT kanutana Ha CnbHue Ctapa 3aropa Tabak ALl
N 4eTBbPTa MO ped WUNOoTeKka BbpXy HeaBWXMMU MMOTW, cobcTBeHocT Ha Apo [periH EOOL.
OBbpapadTa € M3uANo noraceH npes YeTBbPTO Tpumeceune Ha 2023r.

Ha 03.07.2020 r. dpyxecTBoTO-Malika € CKnio4vnno gorosop 3a 6aHkoB 3aem 3a cymarta ot 17 000
XWUn. NB. NpU NPOMEHNNB NUXBEH MPOLIEHT KbM AaTtaTa Ha CkrtouyBaHe B pa3Mep Ha 2.2% u cpok Ha
noracasaHe 03.07.2025 r. 3a obe3sneyveHne no kpeguTta € yupeneH ocobeH 3anor Bbpxy 1 937 983
6p. akumm ot kanuTana Ha CnbHue Ctapa 3aropa Tabak ALL.

Ha 22.12.2021 r. JpyxecTBOoTO-Malika € CKMo4uno goroeop 3a 6aHkoB 3aem 3a cymata ot 26 200
XWn. nesa npu NPoOMeEHNMB NUXBEH MPOLUEHT KbM JaTaTta Ha CkrtoyBaHe B pa3mep Ha 2% W CpoK Ha
noracasaHe 22.12.2033 r. 3a obesnevyeHne No kpeguTa € yupeneH ocobeH 3anor Ha TbProBCKOTO
npeanpusatue Ha Apo peinH EOO[.

Ha 30.08.2022 r. [dpyxecTBoTO-Malika € CKNnio4vnno gorosop 3a 6aHkoB 3aem 3a cymarta ot 12 500
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XWUn. nesa Npu NPOMEHNUB NMXBEH NPOLIEHT KbM AaTtaTa Ha CKrtouBaHe B pa3mep Ha 2.2% W1 Cpok Ha
noracasaHe 30.08.2034 r. 3a obesnedeHne No kpeauTa e yupedeHa nbpsa No pea unoteka Ha UMoTH
Ha CnbHue Ectent EOO/[, koeTo e ObLuepHO APYKECTBO U MbpBM MO pen 0cobeH 3anor Ha akumm,
cobcTtBeHocT Ha Cuna XonauHr ALL.

Ha 13.12.2023 r. Ha [py>ecTBOTO-Malka e oTnycHaT 6aHkoB oBbpapadT 3a cymata ot 6 800 xun.
neesa npu MPOMEHNUB NUXBEH MPOUEHT KbM JaTtata Ha cknwoyBaHe B pasmep Ha 3.49% wu
MbpBOHaYaneH cpok Ha noracsisaHe 13.12.2024r. n 06wy goroBopeH cpok 13.12.2028r.

Mpes 2023r. gpyxecTtBaTa oT pynaTa pefoBHO OGCNYXXBaT NMXBEHWUTE NnaliaHus no 6aHKkoBuUTe
3aemMu.

Obnrosu UHCTPYMEHTU No aMopTU3npaHa CTOMHOCT

Mpes 2021 r. OvwepHoTo ApyxectBo Apo periH EOO[ e npmvoobuno B3emaHus No A4OroBopu 3a
uecuss ¢ banaHcoBa cTorHocT KbM 31.12.2021 r. B pa3mep Ha 28,355 xun. nB. n e NpegocTaBumno
TbProBCKM 3a€M KbM CbLUNA OMbXHUK ¢ BanaHcoBa CTOMHOCT kKbM 31.12.2021 r. B pa3mep Ha 695
xun. ne. MNMpu oueHKka Ha Bb3CTaHOBMMOCTTA Ha B3eMaHusiTa OT ANbXHMKa Ha obuwa ctonHocT 29,050
XUn. NB. € B3eT npeasua cknodeH [JoroBop 3a yupensisaHe Ha ocobeH 3anor Bbpxy 21,233,940 6pos
OPYXeCTBeHN pasnoBe OT kanutana Ha KambaHa byprac EOO[, cobctBeHOCT Ha AblLLepHO
OPYXeCTBO Ha onbxHuka oT gata 29.03.2022 r. PaamepbT Ha o6e3neyeHneTo, n3nonseaH 3a Lenute
Ha M34YMCIIEHME Ha OYaKBaHW KpeauTHM 3arybu Ha B3emMaHusiTa, e onpegerneH Ha 6asa oueHka Ha
cnpaBegnvMBaTta CTOMHOCT Ha AsnoBeTe OT kanuTana Ha KambanHa Byprac EOO[, u3roteBeHa oOT
HEe3aBMCMM JMLIEH3NPAH OLIEHMTEN M NMOKpMBa M3LUSANO0 HETHATa eKcno3uumsi Ha B3emaHusTa Ha Apo
"perH EOO/ oT gnbxHuKa. 3anorsT ce ydpeasisa 40 MbAHOTO M OKOHYaTENHO NoracsiBaHe Ha Abnra,
BKITHOUUTENHO Ha AbIMKUMUTE MO HErO JIMXBU U Pa3HOCKW MO CbOnpaHeTo.

MHBECTULUMOHHUN NMOTU

3a onpepensHe Ha cnpaBeanueaTta CTOMHOCT HA MHBECTULMOHHUTE UMOTU , OTYMTAHU NO MoAena Ha
crnpaBegnuBaTta CTOMHOCT, [pynata € Bb3NOXUNa W3IrOTBAHE Ha OLEHKM OT He3aBUCUMMU
nuueHsnpanm oueHuTenu. CnpaBeanmeata CTOMHOCT € onpeferneHa, kaTo U3non3saHusa noaxon ot
NUUEH3NPpaHUTE OLEHUTENN 3a OLIEHsIBAHE € CpaBHUTENEH NOAX0A, U MeTo Ha CpaBHUMW MasapHU
ueHn. pynata e npu3Hana nevandu u 3arybu npomMsiHaTa B cChpaBegsiMBata CTOMHOCT Ha
WHBECTULMOHHMSA NMOT KbM 31.12.2023 r.

MakpoukoHomuuyecku chaktopm

Mpe3 2023 r. NpoaAbMKM aKTUBHOTO YMpaBfieHWEe Ha MHBECTUUMUTE U (PUHAHCOBUTE aKTMBWU Ha
apyxecrteata oT [pynata B ycnosusita Ha MaKpPOMKOHOMMYECKA HECWUIYPHOCT, CBbp3aHa CbC
3HaunTenHa wuWHdpnauma B EBposoHata u  CALL, noBuwaBawym ce nUXBEHUM MPOLEHTU U
npoabikaBallm caHkumm cpelly Pyckata ®epepaums. Tovi kato pynata uma nUXBOHOCHU 3aeMu C
nnasawy NMUXBEHN NPOLIEHTU, Bb3MOXHO € pa3xoamnTe 3a NUXBK Aa 6baaT yBenuyeHn B pesynTaT Ha
nosuLIaBaLlMTe Ce SIMXBEHN MPOLIEHTH.

Bbnpocu cBbLp3aHu ¢ knumarta

Kbm 31 gekemBpu 2023 r. ['pynata He e uaeHTUdMuMpana 3Ha4YnTeNnHU pUCKoOBe, NPeAn3BUKaHU OT
KMMMaTUYHUTE MPOMEHU, KOUTO Brxa MOrmM Aa okaxaT MPSKO HEeraTMBHO U CbLUECTBEHO BIUSHWE
BbPXY (PrHaHCOBUTE My OTYETUM Bbnpocute, cBbp3aHn € KnNnmarta He ca okasanu nNpsako BAuAHWE Ha
WHBECTULUMOHHaTa AENHOCT, KaTO W3BbpLIBaHE Ha WHBECTUUMM B AObLUEPHU NpeanpusaTus unu
nokynkaTta Ha (oUHaHCOBU aKTUBMW.

}J,per cbOuTUSA OT CbLlieCTBEeHO 3Ha4YeHne 3a prnaTa ca onucaHu B T.2.2 OT HacTosAwma Joknaa.

2.4. OcHOBHU pucKoge U Hecu2ypHocmu, nped Koumo e u3fnpaeeH eMumeHmbMm npe3
ocmaHanama JYacm om ¢puHaHcoeama 200uHa
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[enHocTtTa Ha gpyxecTtBaTta oT ['pynaTta Ha Cuna XonguHr ALl e usnoxeHa Ha pasrnegaHure no-gony
puCKOBE.

CneunduyHn puckoBe

JluxeeH puck

JINXBEHUST pUCK Ce M3pa3siBa BbB Bb3MOXHOCTTA LieHaTa Ha KanuTtana, KOWTo rpynarta uanonassa 3a
dvHaHCcMpaHe Ha JerHocTTa cu, Aa ce yBenuuu. Cbllo Taka, NO OTHOLWIEHWE Ha KpeauTn C
dmKcupaHa nuxea, Npu NOTEHUMANHO NOHWKEHNE Ha NMUXBEHUTE HMBA B MKOHOMMKATa, OPYKECTBOTO
MOXe [Ja He ycrnee Ja CU OCUTYpu PEecypc Mpu MO-HUCKM NUXBU. [pu BBb3HWKBAHETO Ha TakuBa
ycnosuss pynata ©Ou wu3BbplIBaNoO [JAerWHOCTTa CUM  MPU  MO-HEU3TOAHM YCINOBUS  OTKOMKOTO
KOHKYPEHTUTE CW.

Oo6wu puckoBe

lMonumu4ecku PUCK

MonutnyecknaT PUCK OTpa3daBa BIIUAHMETO Ha NONMUTUYECKUTE nNpouecn B CTpaHata BbpXY
CTONaHCKMA N MHBECTULUMOHHUA Nnpouec KaTto uUArio U NoO-KOHKPETHO BBbPXY Bb3BPbLUAEMOCTTa Ha
nHBecTuMummTe. CTeneHTa Ha NONMUTUYECKUS pUCK ce onpenena C BEpPOATHOCTTa 3a MNpPOMeEHU B
He6J'IaFOI'Ipl49|THa NOCOKa Ha BoAeHaTa OT MpaBUTENICTBOTO ObJITOCPOYHa MKOHOMMUYECKaA NONUTUKa U
KaTo cneacrteme OT ToBa C ONaCHOCTTa OT HeratTuBHU NpoMeHn B MHBECTULIMOHHUA KInMarT.

UHepnayuoHeH puck

MHpNaunoHHMAT puUck e CBbp3aH C BEpPOATHOCTTAa OT HaMalieHMe Ha MnokynatenHata cuna Ha
MecTHaTa BanyTa M CbOTBETHO OT MOBWLUEHWE Ha OOLWOTO LIEHOBO paBHULWE B CTpaHaTa.
WHpnauusta HamanaBa peanHWTe [OXOAM W Ce OTpassBa B HaManeHue Ha BbTPELUHOTO
noTpebnexve, kakTo 1 B 0b6e3ueHKa Ha akTUBUTE, AEHOMUHUPAHW B feBa.

MHCt)J'IaLLMOHHMﬂT PUCK Ce CcBbp3Ba N C BEPOATHOCTTA CblUecTByBallaTa B CTpaHaTa MH¢)H3HMH na
noenunae Ha peanHaTta Bb3BpalliaeMoCT Ha MHBECTULMNUTE B CTOMAHCKUA CEKTOP.

2.5. WHdopmaumsa 3a roneMmu caenku cbC CBbp3aHu nuua

I'Ipe3 OTHEeTHUA nepuo He Ca CKIto4YBaHWM ronemMun caenkm CbC CBbp3aHn Nnnua Ha prnaTa.

3. CbBUTUA CNEQ KPAA HA OTYETHUA NEPUOAO

B nepvopga ot otdyeTHaTa gaTa 3a 2023 r. oo ogob6peHNETo Ha OTYETa He ca HacTbNUIN CbLOUTUS OT
CbLLIECTBEHO 3Ha4YeHue 3a gerHocTTa Ha [pynaTa.

4, NPEABWXXOAHO PA3BUTUE HA I'PYMNATA

MpuopuTeT LWe 6baaT HapacTBaHETO Ha CTOMHOCTTA Ha MpUTEXaBaHUTE UHBECTULMM U MonyYaBaHe
Ha TeKyLL| A0X04 NpW KOHTpoNupaHe Ha pucka.
5. HAYYHO U3CIEOOBATENCKA U PASBOMHA OEUHOCT

Cuna XonguHr A v ObluepHUTE [OpYXECTBa He OCbLECTBABAT HaAy4yHO Wu3criegoBaTenicka wu
pa3BonHa JENHOCT.

6. PUHAHCOBU MHCTPYMEHTU U YNPABINEHUE HA PUHAHCOBUA PUCK
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B xoga Ha obuyaniHaTa cu JeNHOCT Apy)KecTtsaTta oT [pynarta ca U3NoXeHU Ha pasnuyHun huHaHcoBU
pUCKOBE, Hal-BaKHUTE OT KOMUTO Ca MasapeH pUCK (BKITHOYBALL, BanyTeH pUCK, PUCK OT NpomsiHa Ha
cnpaBegnvMBata CTOMHOCT M LEHOBU PUCK), KPEAWUTEH PUCK, NUKBMOEH PUCK U PUCK HA JTMXBEHO-
06Bbp3aHM NapuUYHK NOTOLMN.

O6woTo ynpaBneHve Ha pucka € ¢OKYyCUpaHoO BbPXYy TPYOHOCTUTE Ha MPOrHo3MpaHe Ha
dmHaHCOBMTE Mas3apu M 3a NOCTUraHe MUHMMU3MPAHE Ha MNOTeHUManHuTe oTpuuaTenHu edektu,
KOUTO MoraT fa ce OoTpasaT BbpXy (PMHAHCOBMTE pes3ynTaTu M CbCTOSIHME Ha rpynaTa. Tekyulo
dmHaHCcoBUTE puUCKOBE Ce uaeHTudumumpat, M3mepBaT M HabnwgaBaT C MOMOLUTA Ha pPasfuyHK
KOHTPOMHM MexaHu3Mu, 3a Aa ce OLUEHAT aJekBaTHO nasapHuTe obcToATencrsa Ha npaBeHUTE OT
Hero uHBecTMUUM M chopmnTe Ha nopabpkaHe Ha cBobogHUTe NUKBMOHW cpefcTBa, 6e3 ga ce
Jonycka HeonpaBaaHa KOHLEHTpaunsa Ha fadeH pUCK.

YnpaBneHneTo Ha pucka Ce OCbLUECTBSIBA TEKYLLO Noh MPSKOTO PbKOBOACTBO Ha U3MbIHUTENHUS
OVPEKTOP 1 (1HAHCOBUTE eKCTepTy Ha NpeanpusTMeTo-Maiika, CbracHo NnonuTukaTa onpegereHa
oT CbBeTa Ha gupektopute. CbBETHT Ha AMpPeKTopuTe € pa3paboTuil OCHOBHWUTE MPUHLUMNN Ha
06Ll0oTO ynpaBneHWe Ha (UHaHCOBUA pUCK Ha 6asata, Ha KOUTO ca pa3paboTeHW KOHKpPETHUTE
npoueaypv 3a ynpaeneHue Ha OTAENHWTE cneunduyYHU PUCKOBE, KaTo BaslyTeH, LEEHOBM, NUXBEH,
KpeauTeH M INUKBMAEH, W 3a pucka Mpu W3MNON3BaHETO Ha [epuBaTVBHU U HeaepyBaTUBHM
VHCTPYMEHTMW.

I'Io—/:l.ony Ca onuncaHun BmngoBeTe pUCKoBe, Ha KOUTO Ca U3NOXEeHU OpyXecTBaTa Npu oCblueCTBABaHeE
Ha cTonaHckaTta cu AEWHOCT, KaKTo 1 BBb3NpneTna nogxoa npu ynpaesrneHNeTo Ha Te3n pUCKoBe.

BanymeH puck

Mo-ronsmaTa 4acT OT caenkuTe Ha pynaTta ce ocbluecTBABaT B Gbnrapcku neea. YyxaectpaHHuTe
TpaH3akummn Ha MpynaTta ce U3BbpLUBAT NPeaUMHO B NeBa Unv eBpo, B pe3ynTtaT Ha koeTo [pynarta He
€ M3noxeHa Ha 3HauuTeneH BanyTeH pmck. Manka YacT OT caenkute ca B LaTCKu1 Jonapu.

Mpynata uma oTAenHW Npoueaypy 3a yrnpaBneHVe Ha pucka 3a KpaTKocpouHuTe (4o 6 meceua) u
ABNTOCPOYHUTE NAaPUYHU NOTOLM B YyXKOecTpaHHa BanyTa. B cnyyauTte, korato cymuTe 3a nnatiaHe u
nonyyaBaHe B onpejerieHa BanyTa ce o4akea [a ce KOMMNeHcupaT B3auMHO, TO ToraBa He ce Hanara
AOMbITHATENHO XedXupaHe.

KpedumeH puck

KpeaunTeH puck € OCHOBHO PUCKbLT, MPU KOMTO KMMEHTUTE Ha ApyxecTBaTa HsaMa Aa 6baat B
CbCTOsIHME Aa M3NNaTAT U3LUsno M B 0bnyanHo NpeaBuaeHUTE CPOKOBE ABbIMKUMUTE OT TAX CYMM MO
B3emaHus. [lMocnegHunte ca npeactaBeHn B GanmaHca B HeTeH pa3mep, crleg npucnagaHe Ha
HauucneHnTe OGE3LEHKN MO CbMHUTENHW U TpyAHOCLOMpaemMn B3emaHus. TakuBa OGe3LEHKM ca
HanpaBeHW KbEeTO U KoraTto ca 6unu Hanuue ceouTus, naeHTMdmumpalLm 3arybm ot HecbbupaemocT
CbrNacHoO NpeauLLleH OnuT.

ﬂpymeCTBaTa HAMAT 3Ha4YUTesNIHa KOHUEeHTpauua Ha KpeguTeH pUuck.

C'b6MpaeMOCTTa N KOHUEHTpauudaTa Ha B3eMaHuATa ce cnegu TeKyuwlo, CbliacHO yCTaHOBeHaTa
NoNnUTUKa Ha ApyxecTtBaTa. 3a uenTta exefHEBHO ce npasun npernen ot (*)MHaHCOBO—C‘-IeTOBOp.HMﬂ
oTaen Ha OTKpUTUTe NO3nUUK MO KIMMEHTU, KaKTo U MoflyvYeHUTe NOCTbMIIEeHUA, KaTo Ce M3BbpPLUBa
aHann3 Ha HennaTeHnTe CymMu.

JlukeudeH puck

JINKBMOHMAT pUCK Ce M3passiBa B HeraTMBHaTa cuUTyauusi rpynata Aa He 6bAae B CbCTOsHWE Aa
nocpeLHe 6e3yCrnoBHO BCUYKM CBOM 3a4bIIKEHUS!, CbINACHO TEXHUS Maex.

MpoBexaa ce KOHcepBaTMBHA MONWUTUKA MO YMNpaBleHUe Ha NIMKBUAHOCTTA, Ype3 KOSITO MOCTOSIHHO
noaabpXa onTMMarneH NUKBUAEH 3anac napuyHu cpeactsa, Aobpa cnocobHocT Ha huHaHcKUpaHe Ha
cTonaHckaTa AEeWHOCT, BKIIOYUTENHO Ype3 ocurypsiBaHe M NOAAbPKAHE Ha afeKBaTHWU KpPeauTHU
pecypcu U yNnecHeHUs, NOCTOSIHHO KOHTPOSMHO HabroaeHne Ha dakTUYeckUTe U NMPOrHO3HM NapUYHM
noTouM MO Mepuoan Hanped W nogabpXkaHe Ha paBHOBECUE MexAy MaTypuTETHUTE rpaHuMuM Ha
aKTVBWTE U NacuMBUTE Ha ApyXecTBaTa.

TeKyLIJ.O MaTypuTeThbT 1 CBOEBPEMEHHOTO OCbLUECTBABaHe Ha nnawaHnAaTa ce cneagn ot CbIAHaHCOBO-
cyeToBoaHUTE OTAENINn, KaTo Ce noaabplKa exedHeBHa MH(*)OpMaLI,Mﬂ 3a Hanun4yHute napudHuU
cpencTtea n npeacrtoAlnTe nnawaHuA.

Puck Ha nuxeoHOCHUMe napu4YyHuU nomouu
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Monutukata Ha pynata e HacoveHa KbM MWHUMU3WPaHE Ha JIMXBEHUS PUCK MPU OBAFOCPOYHO
duHaHcupare. Kbm 31 gekemspu 2023 r. ['pynata e usnoxeHa Ha puUcKk OT NPOMsiHa Ha nasapHuTe
TNINXBEHWN NPOLIEHTU NO BaHKOBUTE CU 3aeMu, KOUTO ca C MPOMEHNUB NUXBEH NPOLUEHT. Beudkn gpyru
h1HaHCOBM aKTMBM M Nacueu Ha ['pynata ca ¢ pmukcupaHn NUXBEHU NPOLEHTU.

YnpaeneHue Ha kanumasnoeusi puck

C ynpaBneHveTo Ha Kanutana Ha lpynaTta ce uUenu Oa cb3gaBa M MNOAAbPXA Bb3MOXHOCTM
XOMnauHroBata CTPyKTypa Aa MpoabikvA Aa PYHKUMOHMpA KaTo AeWCTBallo Npeanpuatie U Aa ce
ocuUrypsiea CbOTBETHaTa Bb3BPbLLIAEMOCT Ha WHBECTUpPaHWTE CPeAcTBa Ha CbAPYXHULUTE U
CTOMaHCKM MOMN3n Ha APYruTe 3aMHTEPEeCcOBaHU MuLa OT M yY4acTHULM B HEroBust BU3HEC, KakTo 1 aa
noadbpXka onTMMarnHa Kanutarnosa CTPyKTypa, 3a Aa ce peayuupar pasxoauTe 3a kanutan. Tekylio
ce Habniogasa OCUIypeHOCTTa W CTpykTypaTa Ha Kanutana Ha 6asa CbOTHOLWEHMETO Ha
3a0/TbXXKHSAMOCT.

LjeHoeu puck u cnpaseednueu cmoliHocmu

CnpaBeanvBaTta CTOMHOCT Haii-06L0 NpeAcTaBnsBa cymara, 3a KOATO e4MH akTMB Moxe Oa Obae
pasMeHeH UM eQHo 3adbilkeHVe Aa GbAe UannaTeHo Npu HoOpMariHU YCroBKS Ha caenkata Mexay
HE3aBUCUMM, XenaeLim U MHpopMUpaHu KoHTpareHTU. Cnpaseanuneara CTOWHOCT Ha (pUHaAHCOBUTE
WHCTPYMEHTU, KOUTO He Ce ThPryBaT Ha akTUBHM Nasapu ce onpeaens Ypes oLeHbYHN METOAM, KOUTO
ce GasupaT Ha Pas’nUYHN OLIEHBYHN TEXHUKM U NPEAnonoXeHNs Ha PbKOBOACTBOTO, HaMpaBeHWU Ha
6a3a nasapHuTE YCroBUs KbM AaTaTta Ha 6anaHca.

KoHuenuusita 3a cnpaeegnueaTa CTOMHOCT Mnpegnonara peanusMpaHe Ha UHaHCOBU MHCTPYMEHTU
ypes3 npogaxba. B noseuveTo cnyyam, obave, 0cCo6EHO MO OTHOLUEHWE HA TbProBCKMTE B3eMaHus U
3a0bIKEHMs1, APY)KECTBOTO OYakBa Aa peanusvpa Te3n (OUHAHCOBU aKTMBU YpPe3 TSXHOTO LISIITOCTHO
o6paTHO mM3nnailaHe Wi pecr. noracsiBaHe BbLB BPEMETO. 3aTOBa Te ce MpeacTaBAT Mo TsiXxHaTa
amMopTmn3mpyema CTOMHOCT.

CblUo Taka ronsiMarta 4acT oT (oMHaAHCOBUTE aKTMBU W1 MacvBU ca KPaTKOCPOYHM MO CBOSITA ChLUHOCT
(TbproBCkM B3eMaHusi U 3aObibkeHusi, GaHKOBWM [Oemno3vuTM U CMETKM) UM Mopagu ToBa TsxHaTa
crnpaBeanvBa CTOMHOCT € MpubnM3UTenHoO paBHa Ha GanaHcoBaTa UM CTOWHOCT. W3kniouveHune oT
TOBa MpaBW/IO Ca MHBECTULMMTE B acouuvpaHu (M B ApYrvM OpPYXKecTBa), 3a KOMTO HSMa nasap u
06EeKTVBHM YyCroBus 3a onpefensHe Mo OOCTOBEPEH HaYMH Ha TAXHATa chnpaBefnunBa CTOMHOCT,
nopaaw KoeTo Te ca NpeAcTaBeHu Mo LieHa Ha npuaobreaHe (cebecTonHocT).

[lokonkoTo BCe olle He cbllecCcTByBa OOCTaTb4yHO Ma3apeH onwuT, cTabunHoct u JIMKBUWOHOCT 3a
NOKYMNKN npop.a>|<6|/1 Ha HAKOU Ct)I/IHaHCOBM akTBu N nNacumeu, 3a TAX HAMa AOCTAaTb4yHO U HaaeXOHU
KOTUPOBKN Ha nNa3apHU UEeHWN. PbkoBoACTBOTO Ha prnaTa CyuTa, 4e npu cCbulecTesyBalluTe
obcTosATencTea npeacraBeHUTe B GanaHca OLeHKN Ha d.)MHaHCOBMTe akKTBMN N NacuBu ca Bb3MOXHO
Han-HageXaHW, anekBaTHN K OOCTOBEPHU 3a LUennuTte Ha Ct)MHaHCOBaTa OTYEeTHOCT.

3a ocTaHanuWTe (WMHaAHCOBM aKTWBM W MacuBM cCrpasBeanMeBaTa UM CTOWHOCT Ce rnpuema, 4e
GanaHcoBaTa UM CTOVMHOCT € NPUGNM3MTENHO paBHa Ha TAXHaTa crpaBeasiviBa CTOWHOCT.

7. MHPOPMALIUA OTHOCHO [MPOrPAMATA 3A TMPUNATAHE HA MEXOYHAPOOHO
NMPU3HATUTE CTAHOAPTU 3A ONOBPO KOPMNOPATMBHO YNPABIEHUE MPE3 2023
roOanHA

CbBeTbT Ha [OMPEKTOpUTE Ha [OPYXeCTBOTO Malka pabotu no ‘lporpama 3a npunaraHe Ha
MeXOyHapoaHO MpusHatUTe cTaHgapTu 3a [obpo  KoprnopaTuMBHO ynpasneHue”. [porpamaTta
oTpassiBa NonuTMKaTa Ha ynpaBuTenHWs opraH Ha [pynata 3a rapaHTMpaHe Bb3MOXHOCTTa Ha
aKuMoHepuUTe Aa YrNpaxHABaT CBOMTE OCHOBHU MpaBa, CbIMacHo HopMaTMBHaTa ypeaba v Yctasa Ha
APYXXECTBOTO, KaKTO W CblUMTe Aa GbaaT HaanexHo WHAOPMMPaHM 3a TEeKYLOTO CbCTOsHME U
CbLLECTBEHUTE MPOMEHM B AEMHOCTTA.

OcHoBHarTa Ler, KoATo cu noctaeu MpynaTta ¢ Tasu nporpama 6e ocurypsiBaHeTo Ha Bb3MOXHa Halt-
BMCOKa [OXOAHOCT Ha WHBECTULMUTE Ha CBOMTE aKLUMOHEpPU 4pe3 W3MbIMHEHWETO Ha cregHuTe
OCHOBHW 3agaqu:

1. YTBbpKAaBaHe Ha NpUHUMNUTE Ha 4oOpOo KopropaTUBHO yrpaBrieHne B 4PYKEeCTBOTO.
2. ObesnevyaBaHe Ha UHBECTULMM U U3TOYHULMN Ha hUHAHCMpPaHE.
3. MopabpxaHe Ha 4o6po PMHAHCOBO CLCTOSHME.
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4. EcbekTBHO 1M3MNoN3BaHe Ha pecypcuTe Ha OpyXeCcTBOTO.

Mpe3s 2023 r. gerHocTtTa Ha CbBeTa Ha AupekTopuTe Oelle B CbLOTBETCTBME C MNporpamarTa,
CbOTBETHO CbC CTaHZapTUTe 3a A0OpO KopnopaTUBHO ynpasreHue. [encTBusATa Ha 4reHoBeTe My
6s1xa HanbNHO 060CHOBaHM, [OBPOCHBECTHM U B MHTEPEC Ha OPYKECTBOTO.

B m3nbnHeHne Ha noctaBeHUTe Lenu u 3agayun B [porpamata, npes3 nsMuHanata roguHa rpynata
paboTelle 3a 3awWuTa npaBaTa Ha akUMOHepUTEe, PaBHOMOCTABEHOTO UM TpeTupaHe, NnoBulaBaHe Ha
JOBEPMETO Ha aKUMOHepwuTe, WHBECTUTOPUTE M NuuaTa, 3auHTEpPecoBaHM OT YNpaBreHneTo wu
OEeNHOCTTa Ha APY>KEeCTBOTO M pa3kpMBaHe Ha MHGopMauusa 1 npospavHocT cbrnacHo 3IMTLK.

HasHadeHuaT npe3 2023r. B Cuna XonauHr AL [upektop 3a Bpb3ka C WHBECTUTOPUTE, KaKTO U
npealwecTBeHUKa, OCblUecTBsiBaxa edeKkTMBHa KOMyHuKauma mexay CbBeTa Ha AUPEKTOpUTE Ha
[py>XeCTBOTO N aKLUMOHEPUTE, KAaKTO U C nuuaTta, nNposiBaBaLlM MHTEPEC Aa UHBECTMPAT B akLUUTE Ha
Cuna XonauHr Al. CobliecTBeHa 4acT OT HEroBUTE U3NbINHABAHUTE 3adbimMKeHus Osxa
WHOPMMPAHETO Ha MHBECTUTOPUTE 3a pedynTaTuTe OT EMHOCTTa Ha APY>KECTBOTO; 3ano3HaBaHe Ha
aKUMOHEPUTE C peLleHnst, KOUTO 3acsarat TEXHU MHTEpPECK; NPoBeEXa4aHe N yYacTUe Ha akLMoHepuTe B
OO6wute cbbpaHus; cBOEBpeMEHHO WHMOPMWpaHe 3a faTtata, OHEBHWUS pend, matepuanvite u
npoekTuTe 3a peleHns Ha OBbLwoTo cbbpaHMe Ha akLMoHepuTe.

Cuna Xonguur A npeacrtaBu Ha ynpaenenne “Hags3op Ha MHBECTUUMOHHATA OEWHOCT KbM
Komucmsita 3a duHaHcoB Haps3op, bbnrapcka coHgoBa 6opca — Coduma m obuiectBeHoOCTTa
NepuoanyHN OTYETU — FOAULLHU U TpuMeceyHU. Npu Bb3HUKBAHE Ha CbLLECTBEHM OOCTOATENCTBA,
BMSieN BbPXY LieHaTa Ha akuMuTe Ha OpPYKEeCTBOTO, PEerynvpaHusT nasap Ha LEHHW KHUXa,
Komucusta 3a cumHaHCOB Haa3op M OOLECTBEHOCTTa, ca yBeAOMsiBaHM B Cpok. Cbuiata Tasu
WHpopmauma e Ouna HanuyHa M B CaMOTO [pYyXecTBO. Te3n ycroBusd ca npeanocTtaBka 3a
HaBPEMEHHOTO LOCTUraHe Ha MHpopMaLMs 40 HAaCTOSLLUTE U NOTEeHUManHu UHBECTUTOPW.

Mpes 2023 r. pynata npegocTtaBss Ha WHCTUTYLUMUTE U paskpuBa perynuvpaHata MHdopmauus Ha
obuecTBeHocTTa Ype3 cuctemuTe e-register Ha KOH n MHdbocTok — nHpopmauuoHHa cuctema u
mMeausa no cmmucbna Ha Hapepgba Ne2 Ha KO®H. lMogabpxka ce peructbp, oTpasssall NoToka Ha
nHdopmaums kbM n ot KOH, BOb u L[, HelHOTO cbabpxaHue U nocrnegoBaTenHocTTa npu
NpefoCcTaBsAHETO Ha AaHHM MO AaTu U CbAbpXKallM KONUSA Ha nbhHaTa MHopMauus KbM U OT
CbOTBETHaTa MHCTUTYLMSI.

C uen ocurypsBaHe Ha no-gobpa WMHMOOPMUPAHOCT U nogabpxaHe Ha edeKkTUBHa KOMYyHuKauus C
HacTosILMUTE U NOTeHUManHM MHBECTUTOPU, ekunbT Ha Cuna XonauHr ALl npeanpue HeobxogumuTe
CTBbMKKU. [py>KeCTBOTO MaWka Uma CBOSi MHTEPHET cTpaHuua - www.holdingsila.com. Ha ctpaHuuaTta e
nybnukyBaHa HamuyHaTa uHaHcoBa M KOpropaTMBHa MWHQOpMauMsa 3a OpyKecTBOTO, BKI.
nHdopmauuma 3a nposegeHute O6WMTE cbOpaHMsA, cHETOBOOHWUTE OTYETM 3a AerHocTTa Ha Cuna
XonguHr Afl, npocriektuTe 3a nybnvyHO npegnaraHe Ha akuuu, KakTo U BcAka gpyra nybnuyHa
WHpopmaums, 3acsrawla genHocTTa Ha [pynaTa.

OpyxecTBoTo-Malika WMMa CKIIOYEeH [OroBop M paskpuBa perynvpaHata  WHdopMauus npeg
obuwiectBeHocTTa nocpeacteom ,MHdoctok” OO, ¢ uHTepHeT agpec: www.infostock.bg, kbaeto
Moxe ga 6bae oTkputa nybnukyBaHaTa BbTpellHa uMHdopmaumsa no un.7 ot PernameHT (EC) Ne
596/2014 oTHocHO obcTosATencreata, HacTbNWMM MPe3 CbOTBETHOTO TPUMEceuyne, W3Non3Banku
criegHaTa enekTpoHHa npenpaTka:
https://www.infostock.bg/infostock/control/issueannouncements/HSI

Ha npoBenoto ce Ha 27.06.2022 r. pegoBHo O6Wo cbbpaHve Ha akuMoHepuTe Ha [pyXecTBOTO-
Malika, 6sixa n3bpaHu HoBu YneHoBe Ha OQUTHUS KOMUTET C MaHaaT oT 5 roguHu. MNpepcenaten Ha
OautHus komuteT € Brnoneta Hukonosa [umutposa.
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8. AONMBIIHUTENTHA NH®POPMALIUA CBIMACHO NPUNOXEHUE Ne2 OT HAPE[BA Ne2 3A
MPOCMEKTUTE MNPU NYBNIWYHO MNMPEANATAHE W OOMYCKAHE OO TbProBusa HA
PErYNnurPAH NnA3AP HA LEHHU KHWXA U 3A PASKPUBAHETO HA UH®OPMALIUA OT
NYBNWYHUTE OPYXECTBA U OPYTUTE EMUTEHTU HA LEHHU KHUXKA

8.1. UHdopmaumna, nageHa B CTOMHOCTHO M KONTMYECTBEHO MU3paXeHMe OTHOCHO OCHOBHUTE
KaTeropum CTOKMW, NPOAYKTM W/Mnu npegocTaBeHU YCIyru, ¢ NocoyBaHe Ha TeXHUs AsAn B
npuxoguTe OT NpPoAaXou Ha eMUTEHTa KaTo LUANO U NPOMEeHUTe, HaCTbLNUMU Npe3 oT4yeTHaTa
¢mHaHcoBa roguHa.

OcHoBHUTE fOenHOCTM Ha apyxecteaTa oT [pynata Ha Cuna XonguHr ALl ca nogpobHO onucaHu B
T.1.1 oT HacToswwmsa Joknag,.

O6wara cyma Ha npuxogute npes 2023 r. e 3,575 xun. nB., pecnektneHo 2,935 xun. ne. npes 2022 .
MpoueHTHOTO n3meHeHue B npuxoaute e +21%.

8.2. UHdopmaLma oTHOCHO npuxoauTe, pasnpeneneHn No oTaenHUTe KaTteropum AemMHOCTH,
BbTPEWHN U BBLHIUHM Nas3apu, KakTo M MHGoOpMauus 3a U3TOYHULUTE 3a cHabasiBaHe ¢
matepuanu, HeoGxoaAMMM 3a NPOM3BOACTBOTO Ha CTOKM WM NpPeaoCTaBAHETO Ha ycnyru ¢
oTpa3siBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLUEHMEe Ha BCEKM oTaeneH npopaBay uUnu
KynyBa4/notpeburten, Kato B criy4yam, Ye OTHOCUTESTHUAT OAN Ha HAKOW OT TAX HaaxBbpns 10
Ha CTO OT pa3xoAuTe UMW NpuxoauTe OT Npopaxou, ce npenocrtaBsa UHGopmauus 3a BCAKO
nuue NnooTaesiHo, 3a HeroBuUs Ass B NpoaaxouTte Uy noKynkute u Bpb3KUTe My C eMUTEHTA.

CTtpykTypa Ha npuxogute 3a 2023 r. e, KakTo crneaBa:

2023 2022

XWUn.NB.. XWUn.nB..

Mpuxoam oT npegocTaBsHe Ha ycnyru 1,496 1,119
Opyru npuxogu 1,779 1,816
durHaHCcOoBM Npuxoau 3,172 3,451
O6wo 6,447 6,386

MpuxoguTte OT GbLArapcku KOHTpareHTu, peanusupann npes 2023 r. ca B pamep Ha 6,447 xun. ns.
(2022 r.: 6,386 xun. nB.). MNpe3 2023r. HAMa peanuaMpaHn NPUXoaun OT YyXXOECTPaHHU KOHTpareHTu.
Mpe3 2023 r. HAMa KOHTPAreHT, NPUXOAWUTE UMK pasxoauTe KbM KOroto da Haaxebpndat 10% ot
obwmTe pasxogm Ha [Npynara.

8.3. Undhopmayus 3a cko4eHU cbujecmeeHu coesiku.

Mpe3 2023 r. € npegocTaBeH 3aeM Ha AObllepHOTO ApyxectBo CnbHue Ectent EOO[] B pasmep Ha
1,533 xun. nB. cbe cpok Ha noracasaHe 10.08.2024r.

Mpe3 2023 r. ca cbbpaHn 3aemMn OT CBBbP3aHN NuLa B pasmep Ha 347 xun. nB..

Ha 28 tonu 2023 r. OpyxecTBOTO-Manka emutmnpa obnurauumn B pasmep Ha 28 000 000 (aBageceT u
ocem MunNnoHa) neea, pasnpegeneHn B 28 000 6pos 6e3HanM4HN, OGUKHOBEHWN, HEKOHBEPTUPYEMMU,
MOUMEHHN, CBOOOAHO MPEXBBbPAEMM, NUXBOHOCHN M obe3neyeHn obnurauum C HOMUHanHa u
eMuncuoHHa ctomHocT 1 000 neBa Bcsika eaHa.

Ha 13.12.2023 r. Ha JpyxecTBoTO-Maika e oTnycHaT 6aHkoB oBbpapadT 3a cymata oT 6 800 xun.
neesa npu MPOMEHNUB NUXBEH MPOLUEHT KbM fJaTtata Ha ckrnwoyBaHe B pasmep Ha 3.49% wu
MbpBOHaYaneH cpok Ha noracsasaHe 13.12.2024 r. n 06w gorosopeH cpok 13.12.2028 r.

Mpes 2023 r. e M3BBLPLUEHO aBaHCOBO MnawjaHe B pasmep Ha 18,000 xun. nB. No npegsapuTeneH
JoroBop 3a nokynko-npogaxba Ha 100% oT kanutana Ha APYXECTBO C OrpaHM4YeHa OTFOBOPHOCT,
KaTo CpOKbT 3a n3nbnHeHne e 30.06.2024 .
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8.4. Uuhopmayusi OMHOCHO cdenikume, CKJIIOYEeHU Me)kdy eMumeHma u cebp3aHu siuua, npe3s
om4yemHus nepuod, npedno»(eHun 3a ckroYeaHe Ha makuea coesiKu, Kakmo u coesiku, Koumo
ca us3ebH obu4aliHama My deliHOCM u/U CbLUWECMBEHO Ce OMKJ/IOHsieam om nasapHume
ycrsoeus, o KOUmMo emumeHmMbMm uJsiu He2080 dbmepHo dpy)kecmeo e cmpaHa ¢ noco4eaHe
Ha cmolHocmma Ha cdesiKume, Xxapakmepa Ha cebp3aHocmma U ecsika UHgopmauyus,
Heobxoduma 3a OUeHKa Ha eb3delicmeuemo ebpxy ¢uHaHCOBOMO CBLCMOsIHUEe Ha
eMumeHma.

2023 2022
Xun. nB. Xun. nB.
AKkuyuoHepu
- Mempo pyn EOQ/[
Mpuxoamn oT NUXBu - -
CbbpaHu 3aemu - 23
CbbpaHn nmuxen - 7

8.5. Muhopmayus 3a cLbumusi u nokazamesnu ¢ HeobuyaeH 3a eMumeHmMa xapakmep, umauju
cbljecmeeHo enusiHue ebpxy OdeliHocmma My, U peanu3upaHume om He20 npuxodu u
usebpuwieHU pa3xodu; oueHKa Ha e/IUsTHUemO UM 8bLpXy pe3ysimamume npe3 meKywama
200UHa.

Hsama cbbutns ¢ HeobryaeH xapakrep.

8.6. Mughopmayus 3a cdenku, s00eHU u3ebLH 6anaHco80 - xapakmep u 6u3Hec yers, nocoyeaHe
¢uHaHcoeomo en3delicmeue Ha cdeslkume ebpxy OeliHOcmma, ako PUCKbLM U rnos3ume om
me3u cdesiku ca cbWecmeeHU 3a eMumeHma U aKko pasKpueaHemo Ha masu uHgopmayus e
cblUWecmeeHo 3a oyeHkama Ha ¢puHaHCO80MO CbCMOsIHUE Ha eMUmeHma.

B nanbnHeHne Ha nanckeBaHuaTa Ha 3akoHa 3a akuM3uMTe U gaHbYHUTEe cknagose, kbM 31.12.2022 r.
OblLUEPHOTO ApyxecTBoTo ,,CnbHue Ctapa 3aropa — Tabak” Al non3ea 6aHkoBa rapaHunsa B pasmep
Ha 3 100 xun. neBa 3a pexum OTNIOXEHO NnallaHe Ha akuu3. MiagageHaTa 6aHkoBa rapaHuus e B
nonaa Ha LMY Ha AreHunst "MutHuumn”.

8.7. Ungpopmauyus 3a dsinosu ydYacmuss Ha emMumeHma, 3a OCHOBHUMe My UHeecmuuyuu e
cmpaHama uU e '-ly)KGUHa (8 UEHHU KHUXa, (huHaHCOBU UHCMPyMeHmMu, HeMamepuasiHu
aKkmueu u HedeWXumu uMomu), kKaKmo u uHeecmuuyuume e Osiy108U UEHHU KHUXa U38BbH
He2o08ama UKOHOMUYeCKa 2pyna u usmovyHuyume/Ha4yuHume Ha ¢puHaHcupaHe.

Kbm 31.12.2023 roguHa komnaHusita-manka Cuna Xonguur ALl nputexasa:

Ne / Emucusi Kanuman 6p. | HomuHan | Opyxecmeo
akuuu / 0sinose
1 BG1100001921 2971 200 1 | Tekcum Bank A}
2 BG11SLSTAT17 2 145 963 1 | CnbHue Ctapa 3aropa Tabak A}
3 BG11EMTOAT16 1 800 1 | XumcHab bbvnrapua Al
4 - HENnPUNOXNUMO 325 500 | ABC duHaHc A
5 - HenpunoXxmmo 3 856 781 AKLMKM 1 OSroBe B ApYrv ApyXecTBa

Mpe3 2023 r. OCHOBHUTE M3TOYHMUM Ha dUHAHCUpaHe Ha [pynaTa ca ocHOBHaTa OENHOCT Ha
OpyxecTBaTa B Hesl, DaHKOBM 3aeMu, KaKTo U CAENKN C PUHAHCOBU UHCTPYMEHTU, BKINIOYUTENHO Peno
COENKN C LEeHHN KHUXKA.
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8.8. MHhopmayusi OMHOCHO CK/IIOYeHUme om eMumeHma, om He20680 OLWEePHO Apyxecmeo,
e Kayecmeomo UM Ha 3aemMornoJsly4amesiu, 602080pU 3a 3aeM C 11ocoYyeaHe Ha ycrioeusima no
msx, eK/IYuUmesIHO Ha KpaliHume CpoOKoee 3a u3snnaujaHe, Kakmo U UHgopmauusi 3a
npedocmaeeHu 2apaHyuU u noeMaHe Ha 3a0bJDKeHUs].

Ha 30 HoemBpu 2010 r. OpyxecTBoTO-Maika emutnpa obnuvrauumn B pasmep Ha 10,000,000 (gecet
MunmnoHa) espo, pasnpeaenedn B 10,000 6pos 0bukHOBEHK, BE3HANMYHKN, MOUMEHHU, NIMXBOHOCHM,
CBOOOOHO NpexBbpnAeMu u obesneveHn obnuraumm ¢ HOMUHaNHa M eMucuoHHa ctonHocT 1,000
€BpO BcHka egHa.

Ha 29 centemepu 2017 r. cnep peweHne Ha O6LWoTo cbbpaHve Ha obnuraunoHepute, emmucusita
obnuraumm e NpecTpykTypupaHa, kaTo e npomeHeHa gata Ha nagex Ha 30.11.2024 r., a nuxBeHus
NPOLEHT e NpomMeHeH Ha 5.4%, n3uucrneHa no nuxeeHa koHBeHUMs ISMA act/act (peaneH 6povt AHW B
nepvogal/peaneH 6pon gHu B roguHaTta), cdumtaHo ot 01.12.2017 r. KynoHHO nnailaHe nuxea Ha
30.05 1 30.11 Bcska roguHa. MNMnawaxusa no rmasHuua Ha 30.11.2020 r. B pasmep Ha 1 000 xun. eBpo
n Bcska cnegpawa roguHa no 1 000 xmn. eBpo.

Ha 28 tonun 2023 r. OpyxecTBOTO-Malika emuTpa obnuraumm B pasmep Ha 28 000 000 (oBageceT u
oceM MWnuoHa) neea, pasnpegeneny B 28 000 6pos 6e3HanM4HM, 0GUKHOBEHW, HEKOHBEPTUPYEMMU,
NMOVMMEHHN, CBOGOOHO MNPEXBbPASEMU, JNIMXBOHOCHU W obe3neyeHn obGnuraumm C HOMWUHAaNHa Wu
emucuoHHa ctomHoct 1 000 neBa BcdAka egHa. 3a obesnevyeHne Ha noracABaHETO Ha BCUYKMU
B3eMaHWsi Ha obnurauMoHepuTe No obnuraunoHHUs 3aem, [pYyXeCTBOTO € CKITHYUIIO 3acTpaxoBka
Ha BCMYKM NnailiaHus no obnuraumoHHaTa eMucus cpeLly puck ot HennawaHe cbe 3AL ,Apmeel’, B
nonsa Ha [oBepeHuka Ha obnuraunoHepute Mo cmucbna Ha Kopgekca 3a 3acTpaxoBaHETO.
IpyXecTBOTO nnaHupa Aa 3aMeHn obesneyvyeHMeTo C MnoTeka Ha HegBWXKMMKM MMOTU B Mon3a Ha
[oBepeHuka Ha obnuraunoHepuTe.

Ha 06.01.2020 r. Ha OpyxecTBoTO-Maika e oTnycHaT 6aHkoB oBbpapadT 3a cymata oT 4 000 xun.
nesa npv NPOMEHIMB NIUXBEH NPOLEHT KbM AaTaTa Ha CknouBaHe B pasmep Ha 2.5% W cpok Ha
noracasaHe M.12.2020r. Ha 23.12.2020 r. oBbpapadTbT € NpeoroBOpeH, Kato cymarta € yBenuyeHa
0o 6 225 xun. nB. U CPOKLT € yabrmkeH o M.12.2021 r. Ha 10.09.2021 r. oBbpapadpTbT €
npenoroBopeH, kaTto cymarta e yeBenudeHa o 6 800 xun. ne. 3a obesnedeHne no oBbpapadTa €
yypeneH ocobeH 3anor Bbpxy 1 773 753 6p. akuum oT kanutana Ha CnbHue Ctapa 3aropa Tabak ALl
N 4eTBbPTa MO ped WUNOTeKka BbpXy HeaBMXMMU MMOTW, cobcTBeHocT Ha Apo [periH EOOL.
OBBbpapadpTHT € U3LAN0 NoraceH npes YeTBbPTOTO TpuMeceume Ha 2023 T.

Ha 03.07.2020 r. dpyxecTBoTO-Malika € CKnio4nno gorosop 3a 6aHkoB 3aem 3a cymarta ot 17 000
XWn. NB. NpU NPOMEHNNB NUXBEH MPOLIEHT KbM AaTtaTa Ha CkrtouBaHe B pa3Mep Ha 2.2% u cpok Ha
noracasaHe 03.07.2025 r. 3a obesneyveHne no kpeguTta € yupeneH ocobeH 3anor Bbpxy 1 937 983
6p. akumm ot kanuTana Ha CnbHue Ctapa 3aropa Tabak ALL.

Ha 22.12.2021 r. OpyxecTBOTO-Malika € CKMo4uno goroeop 3a 6aHkoB 3aem 3a cymata ot 26 200
XWn. nesa npu NPoOMeEHNMB NUXBEH MPOLEHT KbM JaTaTa Ha CkroyBaHe B pa3mep Ha 2% W Cpok Ha
noracasaHe 22.12.2033 r. 3a obesnevyeHne No kpeguTa € yuypeneH ocobeH 3anor Ha TbProBCKOTO
npeanpusatue Ha Apo peinH EOO[.

Ha 30.08.2022 r. [dpyxecTBoTO-Malika € CKnio4vmnno gorosop 3a 6aHkoB 3aem 3a cymarta ot 12 500
XWUn. nesa Npu NPOMEHIUB NUXBEH NPOLIEHT KbM AaTtaTa Ha CkrtouBaHe B pa3mep Ha 2.2% W1 Cpok Ha
noracaeaHe 30.08.2034 r. 3a obe3neyeHne No kpeauTa e yupeaeHa nbpea no ped unoteka Ha UMOTH
Ha CnbHue Ectent EOO/[], koeTo e obliepHO APYXECTBO U MbpBM MO pefn 0CobeH 3arnor Ha akumu,
cobcTBeHocT Ha Cuna XonguHr ALl

Ha 13.12.2023 r. Ha [JpyxecTBoTO-Maika e oTnycHaT 6aHkoB oBbpApadT 3a cymata oT 6 800 xun.
neesa npu MPOMEHNUB NUXBEH MPOUEHT KbM fJaTtata Ha ckrnwoyBaHe B pasmep Ha 3.49% wu
MbpBOHaYaneH cpok Ha noracsasaHe 13.12.2024 r. n 06w gorosopeH cpok 13.12.2028 r.

Owe wvHdopMauMa OTHOCHO 3aemuTe Ha apyxectBata oT [pynata Ha Cuna Xonguur AL, B
KayecTBOTO MM Ha 3aemornornyvartenu e nocovyeHa B NosiCHeHMe 21 KbM FoAMLLHUS KOHCONMMAMpPaH
(PMHaHCOB OTYeT U T.2.4. OT HacToswma [Joknag.

8.9. MHpopmayus 3a omnycHamume om eMumeHm u/u om MmMexHU ObujepHuU Apyxecmea
3aemu, npedocmassiHe Ha 2apaHyuU usu roemaHe Ha 3adb/ikeHus1 o6Wo KbM eGHO Juye unu
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He2080 dbuqepHo dpy)l(ecmso, 6KJ/IDYUMEJIHO U Ha cebP3aHUu Jiuuya C rnocoYyeaHe Ha UMEHa
unu HaumeHoeaHue u EWK Ha nuuyemo, xapakmepa Ha e3auMOOMHOWeHUsMa Me)Kdy
emMumeHma usiu mexHume d'bLuepHU dpy»(ecmea u auyemo 3aemMoriosiydamers, pa3Mep Ha
HeugsryilameHama 2JiagHuUua, JIuxeeH rnpoueHm, dama Ha ckJiroyeaHe Ha doeoeopa, KpaeH CPOK
Ha rnoeacsieaHe, pa3Mep Ha Moemo 3adbJnKeHue, crieyuguyHU ycrioeusi, passiudHU om
rnoco4yeHume e masu pa3nop906a, Kakmo u yesima 3a Kossmo ca omrnycHamu, 8 cJsiy4Yyau 4ye ca
CKJTIOYeHU Kamo uersiesu.

Ha 20.12.2021 r. Cuna XonguHr ALl, B KQ4eCTBOTO CW Ha 3aemMofaTen, € CKIIYu SOroBop 3a 3aem C
Apo 'periH EOO[ ¢ EUK 175271301c uen npegocTtaBsiHe Ha 060poTHU cpeacTsa npu 2% rogullHa
nuxBa 1 Cpok Ha noracsieaHe 2024 r. BaemaHuaTa no 3aema kbm 31.12.2023r. ca B pasmep Ha 3,240
xun. ne. BaemaHeTo He e o6e3neyeHo.

Ha 29.12.2021 r. Cuna XonguHr ALl, B KQ4eCTBOTO CW Ha 3aemMofaTen, € CKIYKUn SOroBop 3a 3aeMm C
Apo Mpeirtn EOO[ ¢ EMK 175271301c uen npegocTaesiHe Ha 060pOTHM cpencTea npu 3% rogullHa
nuxea M cpok Ha noracsasaHe 2024 r. BaemaHuaTa no 3aema kbMm 31.12.2023 r. ca B pa3mep Ha
19,900 xmn. nB. BaemaHeTo He e obe3neyeHo.

Mpe3 2022r. [py>keCTBOTO MMa CKIOYEHM OOroBop 3a uecusi, cbrnacHo konto Cuna XonguHr ALl
npuaobuea nsnckyemn B3emanus ot ,Exkoneng MnxeHepuHr” EOO[L ¢ ENK 131294387, ¢ 6anaHcoBa
CTOMHOCT 620 Xmn. NB. NpY NUXBEH NpoLeHT 5.5%.

Mpe3 2020 r. Cuna XonguHr AL, B ka4yeCTBOTO CM Ha 3aemofaTen, Uma CKMYeH JOoroBop 3a
BpeMeHHa bmHaHcoBa nomol Ha ,CnbHue Ectent” EOOM ¢ EMK 205374527, B pa3mep Ha 894 xun.
nB.. npy 5% roguiiHa nuxea n cpok Ha noracssaHe 31.12.2024 r. BsemaHeTo He € obesneveHo.

Mpe3 2023 r. Cuna XonguHr ALl, B ka4yeCTBOTO CM Ha 3aemofaTen, Uma CKMYeH JOoroBop 3a
BpemMeHHa buHaHcosa nomouwy Ha ,CnbHue Ectent® EOO[ ¢ EUK 205374527, B pasvep Ha 1,533
xun. nB. npu 5% roguwHa nuxea un cpok Ha noracaeaHe 10.08.2024 r. BaemaHeTo He e obesneyeHo.

Ha 23.12.2021 r. gbwepHoTo apyxecteo Apo lperiH EOO[, B KayecTBOTO CU Ha 3aemoparten, €
CKMouun goroeop 3a 3aem ¢ bvnrepubH Munc EOO[ ¢ EWK 124636828 npu 3,5% roguiiHa nuxea u
cpok Ha noracsiBaHe 31.12.2023 r. BsemaHuaTa no 3aema kbm 31.12.2023r. ca B pasmep Ha 212 xun.
nB. BaemaHeTo He e obesneyeHo.

Kbm 31.12.2023 r. gbuwepHoto apyxectso Apo penH EOO[, B KayecTBOTO CW Ha LIeCUOHep, €
CKMOYMN OOroBop 3a Lecusi, C KoUTo ca npupobutn B3emaHus B pa3mep Ha 28 355 xwun. nB.
BaemaHudaTa ca obesneveHu ¢ ganoseTte Ha apyxecTtBo ,KambaHa byprac” EOO[ ¢ EUNK 203563835,
cbrnacHo gorosop 3a ocobeH 3anor ot 29.03.2022 r.

8.10. UHhopmayus 3a usnoszeaHemo Ha cpedcmeama om u3ebpuieHa Hoea eMucusi UYeHHU
KHU)Xa npe3 omyemHusi nepuog.

Hama M3BbpLUeHa HoBa eMUCUA LEeHHU KHWXa — akuun.

OpyxecTBoTO-Manka e emutupano obnuraumm npes 2023 r. MHopmaumsa 0THOCHO O6nMrauuoHHKSA
3aeM e npegcraBeHa B NosicCHeHWe 14 oT roauwHNg uHamnesuayaneH (MHaAHCOB OTYET.

8.11. AHanu3 Ha cbOmMHoweHUemo Mexdy mnocmu2Hamume ¢uHaHcoeu pe3yamamu,
ompa3eHu ebe (buHaHcoeusi omyem 3a ¢puHaHcoeama 200uUHa, U Mo-paHo nyb6sukyeaHu
npoe2Ho3u 3a me3u pe3ysimamu.

Hsima nyGnukyBaHu NporHo3u npes oT4eTHUS Neproa.

8.12. AHanu3 u oyeHka Ha noJiuMuKkama OmMHOCHO yrnpassieHUemo Ha ¢ghuHaHcogsume pecypcu
C noco4ysaHe Ha 8b3MOXHOCMuUmMe 3a obcrny)xeaHe Ha 3adbJ/LKeHUsima, eeeHmyasiHume
3annaxu u MepKu, Koumo eMumeHmMbm e npeodnpuen unu npedcmou d0a npednpueme ¢ ozs1ed
omcmpaHsieaHemo um.

YnpaBneHneTo Ha pucka B OPYKECTBOTO Ce OCbLUECTBSIBA TEKYLLO Mof MPSAKOTO PbKOBOACTBO Ha
U3NbIHUTENHUA AUPEKTOP M (DUHAHCOBUTE €KCMepTM Ha APYXeCTBOTO, CbIMacHO Mnonutukata
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onpegeneHa ot CbBeTa Ha aupekTopute. CbBETbLT Ha AMpeEKTOpUTe € paspaboTun OCHOBHUTE
npuHUMNKM Ha OOLIOTO ynpaeneHwe Ha dMHaHCOBMSA pUCK, HA Gasata Ha KOUTO ca paspaboTeHu
KOHKpPETHWUTE MpoLeadypu 3a YynpaBfieHue Ha OTAEeNHWTE chneumnduydHM PUCKOBE, KaTo BaryTeH,
LEHOBW, NUXBEH, KpeaWTeH W INUKBUAEH, M 3a pucka MpU WU3MNOM3BaHETO Ha [OepuBaTUBHU U
HeoepuBaTUBHU UHCPYMEHTU. [pyXecTBOTO Tekywlo HabnogaBa OCUMIypeHoCTTa M CTpykTypaTa Ha
KanuTtana cu.

8.13. OueHka Ha eb3MOXHOCMUMe 3a peasiuzayusi Ha UHEECMUUUOHHUME HaMepeHusl C
rnocoyeaHe Ha pasMepa Ha pasfnosilazaemume cpedcmea U ompa3ssieaHe Ha 8b3MOXHUMe
NMpPoOMeHU 8 cmpyKkmypama Ha ¢puHaHcupaHe Ha masu deliHocm.

[IpyxecTBOTO He e Aeknapupano UHBECTULMOHHN HaMepeHUS.

8.14. UHchopmayusi 3a HacmwbNUAU MNPOMEHU Mpe3 omyemHusi Nnepuod@ e OCHOBHUMeE
ApuHyuUnu 3a ynpassieHUe Ha eMumeHma u Ha Hezoeama UKOHOMUYecKa 2pyna.

Hsama Takmsa.

8.15. UHpopmayusi 3a OCHOBHUME XapaKmepucmuKku Ha rpujlaezaHume om emMumeHma e
npouyeca Ha u3l2omesiHe Ha (pbuHaHcoeume omyemu cucmema 3a 8bMmpeweH KOHmMposn u
cucmemMa 3a yripasJieHue Ha puckKoee.

CbBeTbT Ha OUNPEKTOPUTE HOCU OTFOBOPHOCT 3a CUCTEMUTE 3a BbTpeLleH KOHTPOJT U ynpaBneHne Ha
pucka 3a prnaTa n cnegn 3a TAXHOTO e(*)eKTMBHO Ct)yHKLLMOHMpaHe. Tean cuctemm ca cb3gageHu ¢
uen aa ynpaendaBaTt pUCKa OT HenocTuraHe Ha 3anoXeHute 6usHec Lenu. CbBeTbT Ha avnpexkTopute
onpepnena OCHOBHUTE PUCKOBE Ha prnaTa perynapHo u cnean npes3 udanarta roamHa Mepkute 3a
afgpecupaHe Ha Te3n puckose. MoguvweH npernen Ha BbTpellHaTa KOHTPOITHa cpefa ce U3BbpLuBa OT
CobBeTa Ha aOupexkTopuTe n ot OauTHMSA KOMUTET.

8.16. Uuchopmayuss 3a npomMeHume 8 ynpaeumesiHUmMe U HaO30pPHUME oOp2aHuU npe3
omyemHama ¢huHaHcoea 200UHa.

Hsama Takmsa.

8.17. UHhopmayus 3a paamepa Ha e b3HazpaxdeHusima, Haepadume u/usnu nos3ume Ha eceKku
om y4sieHogeme Ha yrnpasumesiHume U Ha KOHMpPOJIHUMe op2aHuU 3a omyemHama ¢puHaHcoea
200uHa, u3nnameHU om eMumeHma u He2oeu ObUePHU Apyxecmea, He3agUCcUMO om moea,
danu ca 6usnu eK/r0YeHU 8 pa3xodume Ha eMumeHma unau npousmuyYam om pasnpedesieHue
Ha ne4an6ama.

UneH Ha CbBeTa Ha AUpeKTopuUTe Mony4yeHa cyma ot Cuna Xonauur Al
(neBa)

"eoprn Hukonos 46,800
Mwupocnasa MaHonoBa 11,868
CTtaHucnaea Jlazaposa 12,000
UneH Ha CbBeTa Ha gupeKTopuTe Mony4yeHa cyma OT AbLIEPHU
ApyxecTtBa (neBa)

Mwupocnasa MaHonoBa 36,196
CraHucnaea Jlazaposa 32,922

3a uneHoBeTe Ha CbBeTa Ha OMpeEKTOpUTe Ha [pyXecTBOTO M AblUEepHUTE My OPYXKecTBa HaMa
YCIOBHU UM pa3CpOYEHN Bb3HarpaXKaeHnsl Bb3HUKHaNM Npes roguHara.

8.18. Unhopmayus 3a npumexkagaHu om 4YsieHoeeme Ha yripasumesiHume U Ha KOHmMpoJsiHUme
opeaHu, NPoKypucmume U eUcWusi pPbKo80oOeH cbCcmae akyuu Ha eMumeHma, eK/1ro4umesiHo
aKyuume, npumexaeaHuU om 6ceKu om msix noomaoesIHO U Kamo NMpoueHm om akyuume om
eceKu Kniac, Kakmo u npedocmaeeHu UM Oom eMumeHmMa onuyuu ebpPxy He2o08U UeHHU KHUXa -
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eud u pasmep Ha UeHHUmMme KHUXa, ebpXy Koumo ca yqpedeHu onuyuume, UeHa Ha
ynpaxHsieaHe Ha onyuume, NMNOKyrnHa UeHa, aKko uMa makKkaea, U CPOK Ha onyuume

UneHoBeTe Ha ynpaBuUTenHUA opraH He nputexaBaT akuun Ha eMUTeHTa. UneHoBeTe Ha cbBeTUTE
nMart npaea ga I'IpMp.OﬁMBaT akumMm n obnvraunm Ha eMmMTeHTa.

8.19. UHpopmayusi 3a uzeecmHume Ha Opyxecmeomo G02080peHOCMU (8K/THOYUMESTHO U
cned npuknYeaHe Ha ¢huHaHcoeama 200uHa), 8 pe3ynmam Ha Koumo e 6BLdew, nepuod
Moe2am da HacmbsAmM MPOMeHU 8 fnpumexasaHuUsi omHocumersieH 051 akyuu unu obnuzayuu
om Hacmosiwu akyuoHepu usnu obnuzayuoHepu.

Hsama TakaBa UHopmauums.

8.20. MHWugpopmauyuss 3a eucswu cbOebHU, adMuHuUCcmMpamueHuU usu apbumpaxHu
npouseodcmea, Kacaewu 3a0bJDKeHUs] UJIU 83eMaHUsl Ha eMumeHma e pasmep Hal-manko 10
Ha cmo om cobcmeeHuss My kanumais; ako obwama cmoliHocm Ha 3adbJ/uKeHusima unu
e3emMaHusima Ha eMumeHma no ecuy4ku obpasyeaHu npouzeodcmea Hadxebpss 10 Ha cmo om
cobcmeeHuss My kanumarsn, ce npedcmaess UH@oOpPMayusi 3a 6cCsIKO npou3eodcmeo
noomaerHo.

Hsawma Takmsa.

8.21. JaHHu 3a dupekmopa 3a epb3KU C UHeecmumopa, eKksiro4YumesiHo mesie¢hoH u aodpec 3a
KopecrnoHOeHyusl.

LiBetocnasa [eaesa, rp.Cocdous, 6yn.”bunrapusa” 58, 6n.C, eT.7, ocduc 24, ten.: 02/9818223

8.22. HeghuHaHcoea deknapauusi no 4. 41 om 3akoHa 3a cyemoeodcmeomo.
He e npunoxummo.

9. MHPOPMALIUA OTHOCHO NMYBJIIMYHOTO APYXXECTBO CBHIMACHO NPUNOXEHUE Ne3
OT HAPEOBA Ne2 3A MPOCMNEKTUTE NMPU NYBNNWYHO MNMPEONATAHE U OONYCKAHE
A0 TbProeus HA PErynmrPAH NA3AP HA LEHHU KHMXA U 3A PASKPUBAHETO HA
MHPOPMALIUA OT NYBINWYHUTE AOPYXECTBA U OPYIT'MTE EMUTEHTU HA LEHHU
KHWXKA

9.1. WHdopMauuss OTHOCHO LEHHUTE KHUXA, KOMTO He ca AonycHaTu OO0 TbpProBusi Ha
perynupaH nasap B Peny6nuka Bbnrapusa unu gpyra gbpxaBa YneHka.

HsiMa ueHHU KHWXKa, M3gafdeHn OT eMUTEHTa, KOUTO He ca [OoMycHaTu [0 TbProBus Ha perynvpaH
nasap B PenyGnvka Bbnrapua unv apyra abp)kasa YneHka.

9.2. WHdopmMauua OTHOCHO NMPSAKOTO MU HEMPAKOTO NpuUTeXaBaHe Ha 5 Ha cToO Unu noBeve oT
npaBata Ha rnac B o6LWOTO cbOpaHMe Ha [PYXECTBOTO, BKMIOYMTENHO OaHHM 3a
aKuMoHepuTe, pasMepa Ha AANOBOTO MM y4YacTUe U HauyuHa, NO KOMTO ce npuTexasar

akuuuTe.
2023 2023

Bpon akuuun %

MeTpo Npyn EOO[ 15,024,525 40.77
Yo Curnacue 2,565,311 6.96
YMNo LUKB Cuna 1,890,500 513

9.3. [aHHK 3a aKuynoHepuTe CbC cneunanHU KOHTPONMHU nNpaBa n onucaHMe Ha Te3n npaea.
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Hama akKUuMoHepun CbC cneunanHmn KOHTPOJIHU npaBa.

9.4. Cnopasymel-lml Mexay akumoHepute, KOUTO ca U3BECTHU Ha APYXeCTBOTO U KOUTO MoraTr
Aa goBenart A0 orpaHunyeHus B NpexBbPIIAHETO Ha akKunMn Unum npaBoTo Ha rnac.

Hama Ttakuea cnopasymMeHu4.

9.5. CwobliecTBeHM OOroBOpPU Ha APYXECTBOTO, KOMTO NMopaxaaT AeWCTBUe, NU3MEHSAT ce Unu
ce NpekpaTABAT Nopagu NPoOMsAHA B KOHTPOsia Ha APY)XeCTBOTO NpM OCbLUeCTBABaHe Ha
3aAbIDKUTENHO TLProBO npeanaraHe, U NocreauLUTe oT TsX, OCBEH B CllyYauTe KoraTo
pasKpuBaHeTO Ha Ta3u MH(oOpMauuMss MoOXe [Aa MPUYUHM Cepuo3HM Bpeau Ha
OPYXeCTBOTO; M3KIMIOYEHUETO MO NPeaxXo4HOTO M3peyeHUe He ce npunara B criyvauTe,
KoraTo ApYXeCTBOTO e ANbXHO Aa pa3kpue MH(opMaumsaTa No cunaTta Ha 3aKoHa.

Hsima nHdopMaLma 3a TakMea 4OroBOpy.

10. KOHCONMWAUPAHA OEKNAPALINA 3A KOPMOPATUBHO YMNPABIEHUE

HacToswaTta koHconmuaupaHa pJeknapaums 3a KOprMopaTUBHO yrpaBfieHWe ce OCHOBaBa Ha
onpegeneHute OT OBMArapCcKkoTO 3aKOHOAATENCTBO MPUHUMNM U HOpMM 3a [0Opo KopnopaTuBHO
ynpaBneHue nocpeacTBOM pasnopendute Ha HauuoHanHusa Kogekc 3a KopropaTuMBHO YrnpaBneHue,
Toproeckust 3akoH (T3), 3akoHa 3a nybnvyHO npeanaraHe Ha ueHHM kHwka (3MMUK), 3akoHa 3a
cuetoBoacTtBoto (3C), 3akoHa 3a HesaBucuMm puHaHcoB oaut (3HPO) u apyrm 3akoHOBU WU
MOA3aKOHOBM aKTOBE W MeXOyHapoOHO npu3HaTM cTaHgapTu. [eknapauusta 3a KoprnopaTUBHO
yrnpaBreHne e U3roteeHa cbobpasHo manckeaHmsaTa Ha yn. 40 ot 3C u Ha yn. 100H ot 3MMLK.

10.1. UHopmMayusi OMHOCHO cra3eaHe Mo yesiecbobpasHocm Ha: (a) HayuoHanHusi Kodekc
3a koprnopamueHo ynpasesieHue usnu (6) dpye Kodekc 3a KopropamueHo yrnpasJsieHuUe, KaKmo u
UHGhopMayusi OMHOCHO MpaKmMuKume Ha KopriopamueHoO ynpaesieHue, Koumo ce npusiazam
om [pyxecmeomo e donbjiHeHUe Ha Kodekca rno 6ykea (a) unu (6)

ﬂ,py)KeCTBOTO cnasea M3nckBaHWsATa Ha HaunoHanHus kogekc 3a KopnopaTmMBHO ynpaBlieHne n He
npunara AoNbITHUTENHU NPAKTUKX Ha KOpnopaTUBHO ynpaeneHne B 4OoNbJIHEHUE KbM HErO.

YnpaeneHveTo Ha 'pynaTta ce ocbLiecTBaBa Ha 6a3a Ha yTBbpAeHn lNpasBuna 3a paboTta Ha CbeeTa
Ha pAgupektopute Ha [pyXecTBOoTO-Maika, KOMTO Ca B CbOTBETCTBME C M3UCKBaHMATA Ha
HaumnoHanHusa Kogekc 3a KoprnopaTMBHO yrnpaBneHue U pernaMmeHTupaT yHKUMUTE U 3agbikeHnsaTa
Ha CbBeTa Ha AupekTopuTe, NpoLlieaypaTa 3a n3bop n ocsoboxaaBaHeTo Ha YneHoBe Ha CbBeTa Ha
ANpeKkTopuTe, CTpyKTypata U KOMNETEHTHOCTTa My, M3WCKBaHMATa, C KOUTO crnedsa ga 6bvaar
cbobpaseHn pasmepbT M CTPyKTypata Ha Bb3HarpaxgeHusTa Ha JneHoBeTe Ha CbBeTa Ha
avpektopute; npouegypute 3a usbsareaHe W paskpuBaHe Ha KOHQIUKTM Ha UHTepecw,
HeobXxoQMMOCTTa OT Cb3gaBaHe Ha OAMTEH KOMWUTET CboOpa3Ho cneuudukata Ha ApyxecTBarta OT
pynaTa.

B ynpaeneHueTo Ha [pynaTa ce npunaraT o6LioNpueTMTE NPUHLMNM 332 MOYTEHOCT, yNpasrieHcka v
npodpecroHanHa KOMMETEHTHOCT, Npu crasBaHe Ha HauuoHanHWa kodekc 3a KopnopaTMBHO
ynpaerneHve u npuetuss ETMYEH Kopekc, KOWTO yCTaHOBSiIBA HOPMUTE 3a €TMYHO U MpodhecroHanHo
noeBegeHne Ha KOpNopaTUBHOTO PLKOBOACTBO, MEHUIXKbPUTE U CIYXUTENUTE BbB BCUYKM acnekTu Ha
TAXHaTa AeHOCT, KaKkTo U B OTHOLUEHUSITa MM C akLMoHepu Ha [pyXeCcTBOTO-Maiika M NoTeHuManHm
WHBECTWUTOPM C LieNn Aa ce NpefoTBpaTsaT NposiBM Ha HeENpodecMoHanu3bm, GlopokpaLms, Kopynums u
OPYrM HEe3aKOHHW OeWNCTBUSA, KOUTO MoraT [a oKaxaT HEeraTMBHO BMMSIHME BbpXy AOBEPUETO Ha
aKUMOHEepUTE M BCUYKM 3aMHTEPECOBaHM NuLa, KakTo M Aa HaKbpHAT aBTopuTeTa Ha MpynaTa kato
usano.

Becunykn cnyxuTenun Ha prnaTa Cca 3ano3Hatm C YCTaHOBEHUTe HOpMUTE Ha €eTU4YHO "
I'IpOCbeCMOHaJ'IHO nosegeHmne n He ca KoOHCTaTupaHu criydam Ha Hec1:o6pa3;|BaHe C TAX.
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10.2. O6sicHeHue om cmpaHa Ha pynama kou 4Yacmu Ha KoOekca 3a KopriopamueHoO
ynpaeneHue no m. 1, 6ykea (a) unu (6) He cna3ea u Kakeu ca OCHOeaHusima 3a moea,
CcbOmeemHO Ko2amo He ce [10308a8a Ha HUKOe om rnpaesusiama Ha Kodekca 3a KoprnopamueHo
ynpaeJieHue - OCHO8aHUsI 3a mosea

prnaTa cnasea HauumoHanHusa kogekc 3a KopnopaTnBHO ynpaBrieHne no OTHOLUeHWMe Ha BCUYKU
NpUNOXnmMn 3a penHocTtTa MYy Heroen U3NCKBaHUA.

10.3. OnucaHue Ha OCHOBHUME XapakmepucmuKu Ha cucmemMume 3a ebmpeweH KOHmMpos u
ynpaersieHue Ha pucka Ha 8be epb3Ka C rnpouyeca Ha ¢hpuHaHCO80 omyumaHe

BbTpelueH KOHTPO U ynpaBrieHne Ha pucka

CbBeTbT Ha OMPEKTOPUTE HOCU OTFOBOPHOCT 3@ CUCTEMUTE 3@ BbTPELLUEH KOHTPOI U ynpaBrieHne Ha
pucka 3a pynaTta v crieam 3a TAXHOTO ePeKTMBHO (PyHKUMOHUPaHe. Tesn cuctemu ca cb3gageHu ¢
uen Ada ynpaenseaT, HO He 6Bvxa MOMMWM Aa enUMUHUPAT HanbMNHO pUCKa OT HenocTuraHe Ha
3anoxeHunTe 6usHec uenun. Te moraT Aa NpegocTaBAT CaMO pasdyMHa, HO He U MbIiHa CUrypHOCT 3a
nuncata Ha CbLWeCTBEHM HETOYHOCTU unu rpewkn. CbBeTbT Ha AupekTopute € usrpagun
HenpekbCcHaT npouec 3a uaeHTudUuMpaHe, oueHka U ynpasrieHne Ha 3HadYUTeNHUTE pUCKoBe 3a
OpyxecTtBoTO.

AHanus Ha pucka

CbBeTbT Ha OMpPEeKTopuTe onpedens OCHOBHUTE puckoBe Ha [pynata perynspHo v crnegu npes
usanaTta rogvHa MepKWTe 3a afpecupaHe Ha Te3u PUCKOBE, BKIIOYUTENHO 4pes3 [AelHocTUTe 3a
MOHUTOPUHT. AHanNM3bT Ha pucka obxsalla GM3HeC U onepaTUBHM pPUCKOBe, 3apase M GesonacHocT
Ha ChyXuTenute, (pMHaAHCOBM, Na3apHU U OnepaTUBHU PUCKOBE, PUCKOBE 3a penyTaumuaTa, C KOMTO
Mpynata moxe fa ce cbnbecka, KakTo M crneumdudHu obnacTtu, onpeneneHn B GusHec nnaHa u
BlooKETHUA NpoLec.

Bcuykn 3HauymMmn nnaHoee, CBbp3aHu C I'IpI/Ip.O6MBaHe Ha aKTuBu uUnn peanu3mpaHe Ha npuxoaum ot
OenHoCTTa, BKNoYBaT pa3rnexnaHeTo Ha CbOTBETHUTE PUCKOBE U Noaxoasdll ninaH 3a nencTeume.

BbTpeleH KOHTpon

Bcsaka roguHa prnaTa npernexga M norebpXXaaBa CTerneHTa Ha CbOTBETCTBUE C NMONTUTUKUTE Ha
HauvoHnanHus kogekc 3a KOpnopaTuBHO ynpaslieHne.

BwnpocuTe, oTHeceHn Oo CbBeTa Ha OUPEKTOPUTE M3UCKBAT BCUYKM 3HAYMTENHW MnaHoBe W
nporpamu, Aa ca nony4nnu n3puyHo ogobperne ot CbeeTa Ha aupeKTopuTe.

MpeoBuaeHn ca Npenenu Ha NpPaBOMOLLMATA, 3a [a Ce rapaHTupa, Ye ca MonyyYeHu noaxodaLuTe
on06peHns, ako CbBETbT Ha OMPEKTOpUTE He € OMbXeH [a Ce YBepu B pasnpeferieHMeto Ha
3agauute.

®rHaHCOBWTE NMONMUTUKKA, KOHTPONMM U Npoleaypu Ha Mpynata ca BbBeAeHW M ce npepasrnexgart u
akTyanuavpat pefoBHO.

ETnyHMAT kopekc, onpepensiy HeobXoauMMTE HMBa Ha €TuKa U noBedeHue, ce KOMYHUKMpPa CbC
cnyxurtenumte n npu npoMeHn B Hero ce npaBaAT o6yqu|/m 3a T4X.

PbKkoBOACTBOTO HOCM OTFOBOPHOCTTa 3a OCUrypsiBaHe MOAXOAALO MOoAAbPXKaHe Ha CYeTOBOAHWUTE
[AaHHU 1 Ha NpoLlecuTe, KOUTO rapaHTMpar, Ye dmMHaHcoBaTa MHOPMaLIMA e YMeCTHa, HaaexaHa, B
CbOTBETCTBME C TMPUINOXUMOTO 3aKOHOAATeNCTBO M ce W3roTBAT W nyGnukysaT oT [pynata
cBOEBpeMeHHO. PbKkoBoACTBOTO Ha pynaTta npernexga n ogobpsiea pMHaHCOBMTE OTYETH, 3a Aa ce
rapaHTupa Ye hMHaHCOBOTO CbCTOAIHME M pe3ynTaTuTe Ha [pynaTta ca npaBunHO OTpaseHu.

duHaHcoBaTa MHgopmauusa, nybnukysaHa ot [pynata, e obekt Ha opobpeHue oT CbBeTa Ha
anpekTopuTe.
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loauweH nperneq Ha BbTPeLIHATa KOHTPOMNHa cpeda ce M3BbpliBa oT CbhbBeTa Ha AMpeKkTopuTe U
n3bparus ot O6LOTO cbbpaHue Ha akumoHepute OAUTEH KOMUTET.

ﬂexnapauml Ha AOUpPEeKTopuTe no OTHOLWeHue Ha KoHconuaupaHua roguvileH Aoknag 3a
AenHocTTa n KOHconuaupaHua (bMHaHCOB oT4yeT

CbrnacHo uancksaHuaTa Ha Kogekca uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE NOTBbPXAABaT TAXHaTa
OTrOBOPHOCT 3a M3rOTBSAHETO Ha KOHCONUAMPaHWUA roauLLIEeH AOKNa 3a AeHOCTTa U KOHCONUAMPaHUs
(bMHaAHCOB OTYET U CUYUTAT, Ye KOHCONMUAOUPAHUAT roaullieH AoKnad 3a AeHOCTTa, B3eT KaTo Ludano, e
npospayeH, GanaHcupaH u paséupaem 1 ocurypsisa Heobxoaumarta UHpopMaLMsa Ha akuMoHepuTe, ¢
Lien oLeHaBaHe no3uumnaTa U aelHocTTa Ha FpynaTa, 6usHec Moaena u cTpateruaTa.

10.4. UHopmayust no yneH 10, napazpagh 1, 6ykeu "8", "2", "e", "3" u "u" om Qupexkmuea
2004/25/EO Ha Esponelckuss napniameHm u Ha Cbeema om 21 anpun 2004 2. OmMHOCHO
npeodsnoxeHussma 3a noaabuwjaHe

10.4.1 Ynen 10, napazpac 1, bykea "8"

SHayumu npeku unu KoOC8eHU aKUUOHePHU y4Hacmusi (8K/IH0YUMETHO KOC8EHU aKUUOHepHU ydYacmusi
ypes3 nupamudanHu cmpykmypu U KpbCmMOCaHU aKUUOHEPHU y4acmusi) o cMuchbfia Ha 4YrieH 85 om
Hupekmuea 2001/34/EO;

Mpe3 2023 r. He ca U3BBLPLLEHMN MPOMEHN CBbP3aHU C NpuaobuBaHe wnu npogaxba Ha akuum Ha
KkoMnaHusita — mavika Cuna XonguHr AL, KOMTO JoCTUraT, HagxXBbpPNSAT MNW nagat nog efHa oT
cnegHute rpaHmum ot 10 %, 20 %, 1/3, 50 % n 2/3 oT npaBaTa Ha rnac Ha [JpyXecTBOTO 3a nepuoga
no cMucbra Ha vneH 85 ot Oupektmea 2001/34/E0.

Kbm 31 gekemspu 2023 r. akumoHepuTe Ha Cuna XonguHr AL, nputexasalwm Hag 5 % OT kanuTana
My ca criegHuTe:

31 pekemBpu 2023 r. 31 pekemBpu 2022 r.
AKuunoHep Bpow % oT HauyuvH Ha Bpow % ot | HaumH
aKkumu ¢ | Kanutana | npuTexasa akumm c KanuTana Ha
npaBo Ha He npaBo Ha npute
rnac rnac »KaBaH
e
MeTpo Npyn EOO[] 15,024,525 40.77 Mpsiko | 15,024,525 40.77 | Tlpsko
YIMN® Curnacue 2,565,311 6.96 Mpsiko 2,565,311 6.96 | T[psiko
YIM® LIKB Cuna 1,890,500 5.13 Mpsiko 1,890,500 5.13 | T[lpsko

52.86 52.86

10.4.2 YneH 10, napazpacgp 1, bykea "2"
lMpumexamenume Ha 8CUYKU UEHHU KHUXa CbC CrieyuasnHu rpasa Ha KOHmpOos1 U ornucaHue Ha me3su
npasa;

ﬂ,py)KeCTBOTO HAMa akunoHepu CbC cneunanHn KOHTPOJTHU npaBa.

10.4.3 Ynen 10, napaepagp 1, bykea "e"

Bcuuyku ozpaHu4YeHusi 8bpxy rpasama Ha e/ac, kKamo Harpumep O2paHUYeHUs] 8bpXy npasama Ha
eflac Ha fnpumexamenume Ha onpedenieH npoueHm unu bpol anacose, KpalHU Cpokose 3a
yrpaxHsieaHe Ha fpasama Ha 2/1ac unu cucmemu, rnocpedcmeomM Koumo 4pes cbmpyOHU4ecmso ¢
Hpyxecmeomo ¢uHaHcosume rpasa, npedocmaseHU Ha UeHHUMEe KHuxa, ca omaoenieHu om
npumexagaHemo Ha UeHHUMe KHUXa;

He ca Hanuvue orpaHnyeHuss BbpXy NpeXBbPISHETO Ha akuun Ha Cuna Xonaudr AL v orpaHnyeHus
BbpPXY NpaeaTa Ha rnac.

10.4.4 YneH 10, napazpap 1, bykea "3"
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lpasunama, ¢ Koumo ce peaynupa Ha3HadYagaHemo Uufu CMsHama Ha 4Y/leHoge Ha cbeema u
8HacsdHemo Ha U3MeHeHUs 8 ycmaea

MpaBunaTta, C KOUTO Ce perynupa HasHa4yaBaHeTO WM CMsiHaTa Ha uneHoBe Ha CbBeTa Ha
OVPpEKTOpUTE M BHACAHETO Ha M3MeHeHua B YcTtaBa Ha Cuna Xonguir ALl ca onpenenexu B Yctasa
Ha 1 npueTuTe npaeuna 3a pabota Ha CbBeTa Ha AnpeKkTopuTe.

MpaBoMowusiTa Ha vneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ca YPeLeHn B YcTaBa Ha koMmnaHusiTa-
Malika 1 npueTuTe npaeBuna 3a paboTta Ha CbBeTa Ha gUPeEKTopUTE.

CbBeTbT Ha anpekTopute ce M3bupa ot O6WwoTo cbbpaHMe Ha akuMoHepuTe 3a CPoK OT 5 roguHu.
Cneg wustMyaHe Ha MaHgaTa MM uJneHoBeTe Ha CbBeTa Ha [OuUpeEKTopuTe npogbikaBaT Aa
N3NbINHSABAT CBOUTE PYHKLMKN 0 n3bupaHeTo oT O6LWoTo cbbpaHne Ha HoB CbBeT Ha AUPEKTOpUTE.
O6woTo cbbpaHMe Ha akuMOHepUTEe B3eMa pelleHus 3a NPOMEHW Ha ycTaBa, npeobpasyBaHe U
npekpataBaHe Ha Cwuna XonguHr A[l, yBenuyaBaHe W HamansBaHe kanutana, u3bop wu
ocBoboxaaBaHe Ha 4neHoBeTe Ha CbBeTa Ha OMpeKTopuTe, HasdHayaBaHe M OocBoboxaaBaHe Ha
perucTpupaHuTe oguTopu (ekcnepT-cHeToBOAMTENN) Ha [pyxecTBOTO, ogobpsiBaHe U nNpvemaHe Ha
rOAVWIHNTE WHOMBUAYaANEH WM KOHcONMuAMpaH (UHAHCOB OTYET crieq 3aBepka OT HasHavyeHuTe
perncTpMpaHm oguTopu, pelleHus 3a pasnpegeneHve Ha nevyanbarta, 3a nonbnBaHe Ha OHA
,Pe3epBen” 1 3a usnnawaHe Ha AMBMOEHT, 0OCBOOOXaaBaHe OT OTFOBOPHOCT YNneHoBe Ha CbBeTa Ha
ONpEKTopuTe, n3gaBaHe M 06paTHO N3KyNyBaHe Ha akuMmu Ha [pyXecTBOTO U Ap.

10.4.5 Ynen 10, napaepacp 1, bykea "u"
lMpasomouwjuama Ha 4neHoseeme Ha cbe8ema, U ro-creyuanHo rnpasomo Oa ce emumupam unau
U3Kyriyeam obpamHo akyuu.

CobBeTbT Ha anpekTopute Ha Cuna XonguHr ALL:

opraHuanpa 1 ocurypsia U3nbiiHEHNETO Ha pelleHnsTa Ha O6LWoTo cbbpaHue;

KOHTpONnupa BOAEHETO Ha CYeTOBOAHATa OTYETHOCT OT CTpaHa Ha oOCMyXBalloTO APYXECTBO,
CbCTaBs U BHAcH roguLiHus donHaHcoB oT4veT npep O6LWoTo cbbpaHue;

onpeaens N ocUrypsisa OCbLLECTBABAHETO Ha LANOCTHaTa CToNaHcka nonuntuka Ha OpyxecTBoTo;

B3eMa pelleHus 3a obpasyBaHe W 3akpuBaHe, U onpedensd BMAOOBETE UM pas3Mepa Ha napudHuTe
doHaoBe Ha [pyXecTBOTO M pefa 3a TAXHOTO HabupaHe M HayMHa Ha U3pas3xofBaHETO MM, B
CbOTBETCTBME C U3UCKBAHMATA N OrPaHUYEHMATA Ha JEeNCTBALLOTO 3aKOHOOAaTENCTRO;

B3eMa peLleHns OTHOCHO NOKynkaTa u npogaxbata Ha HeABWXUMU UMOTU N BELLHU NpaBa BbPXY TSX;

PeweHnunaTa 3a emmcua n 06paTHO M3KynyBaHe Ha akuuy ca B KOMMNETEHUMNTE Ha O6woTo c1>6paHl4e
Ha akunoHepuTe.

10.5. Cwbcmae u (byHKYUUOHUpPaHemMoO Ha adMuHUCMpamueHume, ynpasumesiHume u
Had30pHUMe op2aHu Ha [jpyxecmeomo u mexHume Komumemu

CbBeT Ha ou peKkTopuTte

Cuna XonguHr ALl nma egHocTeneHHa cucteMa 3a ynpasneHue. [pyXecTBOTO ce ynpaenssa OT
CbBeT Ha [upekTopuTe B TpUYNIEHEH CbCTaB W Ce MpeacTaBnsiBa npeg Tpetu nuua ot
MNa3nbnHuTenHusa yneH Ha CbBeTa.

3a BcuykM 3aceganns Ha CbBeTa Ha OMPEKTOPUTE Ce BOASIT MPOTOKOMM, KOMTO ce nmognuceaT oT
BCWYKM MPUCBCTBALLM YNEHOBE, KaTo ce 0TOens3Ba Kak e rmacysar BCeKU OT TsX MO pasrnexgaHuTe
Bbrnpocu. BaemaHeTo Ha pelieHns Ha CbBeTa Ha AMpeKTOpUTe € Cbobpas3Ho pa3nopenbuTe Ha
YcrtaBa Ha [py»ecTBoTO.

M36opbT M ocBoboxagaBaHETO Ha uneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE Ce OCbLUECTBSIBA B
CbOTBETCTBME C M3UCKBaHWSITA Ha pas3gen 2 Ha [naea nbpBa oT HauuoHanHus kogekc 3a
KkoprnopaTvBHO ynpaeneHve ot O6WoTo cbbpaHue Ha akuMoHepuTe, CbOGpas3HO NPUMOKUMUTE
3aKOHOBM pernameHTn u Ycraea Ha [OpyxecTBoTo. Mpu npeanoxeHuss 3a n3dop Ha HOBM YNEeHOBe Ha
CbBeTa Ha aupektopute ce cbbniogaBa 3a CbOTBETCTBME Ha KOMMETEHTHOCTTA Ha kaHaugatuTe C
€CTEeCTBOTO Ha AeMHOCTTa Ha [lpy»ecTBOTO.



Cwuna Xonaunr AL 74
"oauweH KoHconMaupaH goknag, 3a enHocTTa
31 nekemspu 2023 r.

CbBeTbT Ha AWpEeKTopuUTe € CTPYKTypupaH MO HayuH, KOWTO Aa rapaHtupa npodecmnoHannsma,
6e3npucTpacTHOCTTa M HEe3aBMCMMOCTTa Ha pelleHusTa My BbB Bpb3ka C YMpaBreHUeTo Ha
OpyxecTtBoTO.

M3nckBaHeTo Ha yn. 116a, an. 2 ot 3IMMNUK Han-manko 1/3 oT cbcTaBa Ha CbBeTa Ha AUPEKTOpUTE
ha O0boaT Hes3aBMCMMU 4YneHoBe e cnaseHo. 1o To3n HauuH [pyXecTBOTO € MPUMOXWUNO eOuH OT
OCHOBHMTE MpUHUMNM 3a J06po KOpnopaTMBHO yMpaBlneHWe, a WMEHHO pasrpaHMyaBaHe Ha
MEHUIKMBHTA Ha KOMMaHuATa OT MaxopuTapHute akuumoHepu. OcbliecTBABa Ce aKTUBHO
B3aMMOAENCTBME MeXOY W3MbAHUTENHUA AUPEKTOP W oOcCTaHanuTe 4neHoBe Ha CbBeTa Ha
OVpeKTopuTe, KOEeTO ponpuHaca 3a ¢opmupaHeTo Ha sfcHa M GanaHcupaHa npeacTaBa 3a
[py>xeCTBOTO N HErOBOTO KOPNopaTMBHO yrnpasreHue. 1o To3M HavmH We ce cb3fanat NnpeanocTaBku
3a peanusvMpaHeTo Ha eaWH OT BaXHUTEe MPUHUMNM Ha [o0OpOTO KOpNopaTMBHO YnpaeneHne —
OCblUEeCTBABaHE Ha ePEKTUBHO CTpaTernyecko ynpaeneHue Ha [pyecTBOTO, KOETO € HepaspuBHO
CBbp3aHO 1 00YCrNoBEHO OT CTPyKTypaTa u cbCTaBa Ha CbBeTa Ha AnpeKTopuTe.

C uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE ca CKIOYEHM OOrOBOPY 3a BbararaHe Ha yrnpasneHueTo, B
KOUTO ca onpeaeneHW TeXHWUTE 3adbIDKEeHVUs UM 3adadn, KpuTepuuTe 3a pasmepa Ha TAXHOTO
Bb3HarpaxaeHue, 3agbiDKEHUsTa MM 33 NOANHOCT KbM [py)XECTBOTO M OCHOBaHMATa 3a
ocBoboXxaaBaHe.

MpuHUMNMTEe 3a opMupaHe pasmepa W CTPYyKTypaTa Ha Bb3HarpaxaeHusaATa, OOMbIHUTENHUTE
CTUMYMKU 1 TaHTUEeMU ca onpedeneHu B npueTaTa oT O6WOTO cbbpaHne Ha akuuMoHepuTe MONUTUKa
3a Bb3HarpaxgeHusaTa Ha 4dneHoBeTe Ha CbBeTa Ha OMPEKTOpUTe, oTuyMTalla 3agbiKeHusaTa U
npuHoca Ha BCEeKM eduH YneH B AerHocTTa W pesyntatuTe Ha [pyXecTBOTO, Bb3MOXHOCTTa 3a
noabop v 3agbpXkaHe Ha KBanUUUMPAHU M NOAMHU YNeHoBe, YNMUTO UHTEepecu CLOTBETCTBAT Ha
AbNIOCPOYHUTE MHTEPECH Ha [py»KecTBOTO.

MHtopMaLumsi OTHOCHO FOAULLIHUA pa3Mep Ha nonyvyeHuTe oT YneHoseTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaxgeHuss e ornoBecTeHa B [oAulWHMA KOHcConMuaupaH [oknag 3a AenHoctta Ha ,Cuna
Xonguur® Al 3a otyeTHaTta 2023 .

Mpe3 2023 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE ca MNONYYUNU AOMBIHUTENHU CTUMYIW,
06Bbp3aHM C OT4YeTEeHUTEe UHAHCOBM pe3ynTatM OT AeWHOCTTa Ha  [pyxecTBOTo w/wnn c
MOCTUraHETO Ha npeaBapuUTENHO OnpedeneHn Uuenu, 3anoxeHn B Ou3Hec nporpamarta Ha
OpyxectBoTo 3a 2023 r. YUneHoseTe Ha CbBeTa Ha OUPEKTOPUTE HEe MnonyyaBaT LOMbIIHUTENHU
CTUMYINK, @ CamMO OCHOBHO Bb3HarpaxaeHue, KOeTo oTpassiBa TAXHOTO yyacTue B 3acefaHusita Ha
CbBeTa Ha ANPEKTOpPUTE, KaKTO U N3MBbIHEHNETO Ha TEXHUTE 3adayn Aa KOHTponupaT AencTBMATa Ha
N3NBIHUTENTHOTO PBKOBOACTRBO M Aa y4acTBaT epekTUBHO B paboTaTa Ha [Ipy»KeCcTBoTO.

Mpe3 2023 r. O6woTO cbbpaHMe Ha akumMoHepuTe Ha [pyXeCTBOTO He € rnacyBano AOMbIHUTENHU
Bb3HarpaxaeHus Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

He e npeaeuaeHo [pyXecTBOTO Aa NpeaocTaBsa KaTo AOMbIHUTENHM CTUMYMU Ha U3MbIHUTENTHUTE
yneHoBe Ha CbBeTa Ha OUPEKTOPUTE aKuMK, OMNUMM BbPXY akuuu U Opyr Nogxoasim UHaHCOBM
WHCTPYMEHTH.

UneHoBeTe Ha CbBeTa Ha OMpEKTOpWUTE He JonyckaT peaneH Wnu noTeHuuaneH KOHMMUKT Ha
MHTEpEecKH, cnassalku npueTutTe npoueaypu, pernaMeHTUpaHM BbB BbTPELIHATE akToBe Ha
OpyxectBoTo. CbBETHT Ha OMPEKTOPUTE ce 3adblixkaBa He3abaBHO Oa paskpue CblLLEeCTByBaLLM
KOH(PMUKTM Ha UHTEPECH M [ia OCUrYPAT Ha akUMOHepuTe AOCTLM A0 MHAOPMALUA 3a COEMKA MEXOy
[py>XeCTBOTO 1 TSAX UMK CBBP3aHW C TAX Nnuua.

Mpe3 2023r. He ca cknYBaHW caenku mexay OpyXecTBoTo u uneHoBe Ha CbBeTa Ha AUpeEKTopuTe
Wvnn cBbp3aHN C TAX Nuua, C M3KMKYEHME Ha HayuCreHUTe W u3nnaTeHu npes nepvoga
Bb3HarpaxaeHusi.

OauteH KomuTteT

OOuUTHMAT KOMUTET € M36paH oT OGU.[OTO 0b6paHme Ha aKunmoHepute B CbOTBETCTBUE CbC
3aKOHOBUTE U3NCKBAHUNA N KOHKPETHUTE HYXXON Ha prnaTa.

OcHoBHUTE YHKUMM Ha OJWUTHUA KOMWUTET ca pernameHTMpaHn B un. 108 Ha 3akoHa 3a
He3aBMUCMMUS (PMHAHCOB OOMUT U ca, KaKTo crieaBsa:
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Habntogaea npoueca Ha PMHAHCOBO OTYMTaHe M NpeacTaBs NPEnopbku U NpeasiokeHns, 3a ga ce
rapaHTMpa HeroaTa e(eKTMBHOCT;

HabntogaBa ePeKTUBHOCTTA Ha BbTpeLLHaTa KOHTPOSiHa cucTema, Ha cucTemara 3a yrnpaBreHue Ha
pycka M Ha [eWHOCTTa Mo BbTPELEeH OoAUT MO OTHOWEeHWe Ha (UHAHCOBOTO OT4YMTaHe B
OQWTUPAHOTO NPeANnpUsTHE;

HabnogaBa 3aabiDKUTENHUS OOUT Ha roguwHUMTE (OUHAHCOBU OTYETM, BKMOYUTENHO HErOBOTO
M3BbpLIBaHe, KaTo B3ema npeaBug KOHCTaTauuuTe W 3akniodeHusta Ha Komwucusita no
npunaraHeTo Ha yn. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

npoBepsiea M HabnogaBa He3aBUCMMOCTTA Ha perucTtpuMpaHuTe OAWTOpM B CbOTBETCTBUE C
n3nckBaHusATa Ha rnaeu wecta U cegMma ot 3H®PO, kakto M ¢ un. 6 or PernameHt (EC) Ne
537/2014, BknouMTENHO UenecbobpasHOCTTa Ha NPefoCTaBAHETO Ha YCNyrM U3BbH OAuTa Ha
OQWTUPAHOTO NPEANPUATHE MO Y. 5 OT CbLUUSA pernameHT,;

OTroBapsi 3a npolegypaTa 3a nogbop Ha permcTpyMpaHist oguMTop M NpenopbyYBa Ha3Ha4YaBaHeTo My C
N3KITIOYEHME Ha CryYanTe, Korato ogMTUpaHoTO NPeanpusiTUe pasnonara ¢ KoMmcus 3a nogoop;
yBegomsiea Komucusita, Kakto n ynpaBuTENHUTE U HAA30PHUTE OpraHyu Ha NPeanpusTUETO 3a BCSIKO
haneHo opgobpeHune no un. 64, an. 3 n un. 66, an. 3 ot 3H®O B 7-gHEBEH CPOK OT gaTaTa Ha

peLleHneTo

N3roTeBs U NpegocTaes Ha KomucusaTa 3a nybnuyeH Haa3op Hag peructpypaHnTe OAUMTOpPU B CPOK 40
30 toHM roguLLeH aoknaa 3a JeNHocTTa Cu;

n op.

O6Lo cbbpaHMe Ha aKUMOHepuUTe

Bcuukn akumoHepn Ha Cuna XongumHr AL umaTt npaeo ga ydvacteat B O6wWoTo cbbpaHue Ha
aKUMoHepUTe N Aa m3passiBaT MHEHUETO CU. AKLMOHEPUTE C NpaBO Ha rnac Mmat Bb3MOXHOCT Aa
yrnpaxHsiBaT NpaBoTo cU Ha rnac Ha O6LWoTO cbbpaHme Ha [Ipy>KecTBOTO 1 Ype3 NpeacTaBuTeENu.

PbkoBoAcTBOTO Ha [pynata e uW3roTBMNO npaBuna 3a OpraHusMpaHeTo M MNPOBEXAaHeTo Ha
pefoBHUTE U M3BbHpeaHUTe O6LM cbbpaHusa Ha akuuoHepute Ha Cuna Xonguur ALl. Te rapaHTupat
PaBHOMOCTABEHO TPETMpPaHe Ha BCUYKM aKLMOHEPMU M NPaBOTO Ha BCEKU OT aKUMOHepuTe Aa uspasm
MHEHWETO CM MO TOYKMTE OT AHeBHMS pen Ha O6LWoTo cbbpaHue. PbKoBOACTBOTO Ha [pyXecTBOTO
opraHuavpa npouegypvTe 1 peaa 3a npoeexaaHe Ha O6LWOTO cbOpaHue Ha akUMOHEepUTE MO HauuH,
KOWTO He 3aTpyaHsIBa UMK OCKbMNSABA HEHY)XHO rMacyBaHeTo.

TekcToBeTe B NUCMEHUTE MmaTtepuanum, N3roteBeHn ot Cuna Xongunr Al un CBbp3aHn C OHEBHUA pen
Ha OOwoTo c1:6paHMe Ha akKuyMoHepute ca KOHKPETHU U ACHU U He BbBeXaaT B 3a6ny>K,u,eHv|e
akunoHepure. Bcuukn npeanoxeHnda OTHOCHO OCHOBHU KoprnopaTuBHU cbbuTusa ce npeacTaBAT KaTo
oTAeNnHn TOYKM B OHEBHUA ped Ha O6woTo c1>6paH|/1e Ha akunoHepuTe, B T.4. NpeasioXeHneTo 3a
pa3npegensaHe Ha nevyano6a.

PbkoBoacTBOTO Ha prnaTa rapaHTmpa npaBoTo Ha akuumoHepuTe fa 6'b,El,aT I/IHq.)OpMI/IpaHI/I OTHOCHO
B3eTUTE pelueHna Ha O6woTo c1>6paHme Ha akunoHepuTe.

10.6. OnucaHue Ha nmonumukama Ha MHo2006pasue, npusiazaHa om MO OMHOWeHuUe Ha
adMuHucmpamueHume, ynpasumesiHume u Had30pHUMe op2aHu Ha eMumeHma ebe 8Pb3Ka C
acnekmu, kamo eb3pacm, NoJ unu obpasoeaHue u npogecuoHasieH onum, yeaume Ha masu
nosiumuka Ha MHo2006pasue, Ha4YUHbLM Ha nNpPusioXeHuemo U U pesynmamume npe3
omy4yemHusi nepuod

Mpynata uma npueTa Monutka Ha MHOrooGpasve B OpraHWTe Ha yrnpaefieHWe Mo OTHOLIeHWe Ha
pasnUYHN acnekTu, BKIOYMTENHO Bb3pacT, MoJl, HaLMOoHamnHoCT, oGpa3oBaHue M npodecroHaneH
OMUT, BKIOYUTENHO M NasapHU cTUMynu. MHOrooGpasveTo Ha KOMMEeTeHUMM M CTaHoBMLWA Ha
YneHoBeTe Ha aAMUHUCTPATMBHUTE OpraHy croMara 3a [oGpoTo pa3bupaHe Ha opraHusauusaTa u
AeHocTUTe Ha Ou3Heca Ha OpYXecTBoTo. TO [JaBa Bb3MOXHOCT Ha uyneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE [a OCMnopBaT MO KOHCTPYKTMBEH HayMH YnpaefeHckuTe pelleHus u Aa 6baat no-
OTBOPEHU KbM HOBaTOPCKM MAEW, KaTo MO TO3M HauYMH Cce Hamepu NPOTMBOAENCTBME HA CXOOCTBOTO
Ha MHEHWS Ha YneHoBeTe, CbLLO MO3HaTOo KaTo ,rpPynoBo MucneHe". LlenvTe, 3anoxeHun B nonutukaTa
Ha MHorooGpasveTo ca [gonpuHacaHe 3a edqeKTVBeH HaA3op Ha YNpaefeHWeTO U YCreLwHo
ynpaerneHve Ha [pynarta, noBuWaBaHe Mpo3payHOCTTa MO OTHOWEHWE MpunaraHeTo Ha
MHOroo6pasuneTo 1 uHpopMrpaHe Ha Nasapa 3a NpPaKkTUKUTE 3a KOPNOPaTMBHO yNpaBreHue, KOeTo oT



Cwuna Xonaunr AL 76
"oauweH KoHconMaupaH goknag, 3a enHocTTa
31 nekemspu 2023 r.

CBOSI CTpaHa Le AoBede [0 Oka3BaHe Ha WHAMPEKTEH HATUCK BbpXY APYXKECTBOTO 3a no-
MHOroo6pasHu opraHy Ha ynpasneHue.

Mpunaraiikn npuetaTa MNMonuTnka Ha MHOroobpasneTo 1 pernaMmeHTUpaHUTE HOPMaTUBHM U3NUCKBAHWS
KbM YrieHOBETE Ha KOHTPOSHWU M yNpaBUTENTHU OpraHu Ha nybnuyHu apyxectea, wu3bpaHuaT CbeeT
Ha pgupektopute Ha ,Cuna Xonguur® ALl e CTpykTypupaH MO HayvMH, KOMTO f[a rapaHTupa
npodecnoHanumama, 6e3npucTpacTHOCTTa U HE3aBMCMMOCTTA Ha pelUeHUsiTa My BbB Bpb3ka C
yrnpaBreHMeTo Ha APY>KECTBOTO, KaTO HEFOBUTE YNIEHOBE NpUTEXaBaT NoaxoaswmuTe ksanudukaumus,
3HaHUA M ynpaBreHCKM OMUT, KOUTO U3MUCKBA 3aeMaHaTta OT TAX NOo3uUMs U TEXHUTE KOMMETEHUUN,
npaea 1 3agbiPKeHuATa crieqBaT U3NCKBaAHWSATaA Ha 3akoHa, YCTPOWCTBEHUTE akTOBE M CTaHgapTuTe
Ha gobpaTa npodhecrmoHanHa n ynpaeneHcka npakTyka.

AATA HA MPUEMAHE HA KOHCONMUANPAHUA OOKNAL

KoHconuanpaHuaT goknaf 3a AeHocTTa e npueT Ha 3acefaHve Ha CbBeTa Ha [upekTtopute Ha
26.04.2024 r. B rp. Cochusi
Digitally signed by Georgi Nikolaev
Nikolov

U3NBIHUTENEH ,U,MPEKTOP Date: 2024.04.26 11:45:04 +03'00'
[Feoprn Hukonos/




JAEKJIAPAIIUA

Honynoanucanusar, [lersp Kpacumupor Tep3ueB, B Ka4yeCTBOTO CH Ha
CBHCTABUTEJI HA TOJUIIHUS KOHCOIUIUPAaH (PUHAHCOB OTYeT Ha ,,Cuina XoaauHr”’
A/l 3a 2023r., Ha ocHoBaHue Ha 4wi.100H, an.4, 1.4 ot MK, neknapupam, ue
JIOKOJIKOTO MU € U3BECTHO:

1. [ogumHUAT KOHCoNUaUMpaH (PUMHAHCOB OTYET OTpa3siBa BSIPHO U
YeCTHO HH(pOpMalMsTa 3a aKTUBUTE W MACUBUTE, (DMHAHCOBOTO
CbhCTOsIHUE U (prHAHCOBUS pe3yaTaT Ha JpyxkectBoTo 3a 2023r.

2. logumHuAT  KOHCONMMIOMpAaH  JOKJIaJ  3a  JIEMHOCTTa  Ha
HpyxectBoto 3a 2023r. chabpka AOCTOBEPEH MpEryiea Ha
uHpopmarmsata no wi. 100w, an.4, .2 ot 3ITILK.

PETAR Digitally signed by

PETAR KRASIMIROV

Jexnaparop: KRASIMIRO Terziev

Date: 2024.04.26

VTERZIEV  11.01:38 +0300



JAEKJIAPAIIUA

Honynonnucanusar, ['eopru Hwukomaes HwukoiioB, B Ka4ecTBOTO CU Ha
M3nbnuutenen agupektop Ha ,,Cuna Xonauur’ AJl, Ha ocHoBanue Ha 4i.100H,
an.4, 1.4 or 3IIILK, nexnapupam, 4e JOKOJIKOTO MU € U3BECTHO:

1. [logumHUAT KOHCOoNUaMpaH (PMHAHCOB OTYET OTpa3siBa BSIPHO U
YeCTHO HH(pOpMalMsTa 3a aKTUBUTE W MACUBUTE, (DMHAHCOBOTO
CbhCTOsIHUE U (prHAHCOBUS pe3yaTaT Ha JpyxkectBoTo 3a 2023r.

2. logumHuAT  KOHCONMMIOMpAaH  JOKJIaJ  3a  JIEMHOCTTa  Ha
HpyxectBoro 3a 2023r. chabpka [IOCTOBEpPEH Mperiien] Ha
uHpopmarmsata no wi. 100w, an.4, .2 ot 3ITILK.

Jexnaparop:
Digitally signed by Georgi
Nikolaev Nikolov
Date: 2024.04.26 11:51:01 +03'00'
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AOKNAA HA HESABUCUMUA OOUTOP

[o akunoHepuTe Ha
Cuna Xonguur Al
rp. Cocbus, 6yn. Bnrapus Ne58

[oknan OTHOCHO oauTa Ha KOHconuAaupaHMAa PUHAHCOB OTYeT
KsanudmympaHo mHeHune

Hue n3BbpLUIMXME OAWT Ha KOHCONMAMpaHua OUHAHCOB OTYET Ha ApyxecTBo Cuna XonauHr A[l n HerosuTe
OblepHu npeanpustus (I pynata“), cbabpxall, KOHCoOnuamnpaHma oTyeT 3a (PUHAHCOBOTO CbCTOSIHME KbM 31
Aekempun 2023 r. n KOHCONMMAMPaHUS OTYeT 3a nevanbarta unu 3arybarta, KOHCONMMAUPAaHUS OTYET 3a ApYrus
BceobxBaTeH 40X04, KOHCONMANPAaHWS OTYET 3a NPOMEHUTE B COBCTBEHMS KanuTan v KOHCONUAMPaHUS OT4YeT
3a napuyHuMTe MoTouM, 3aBbpluBalla Ha Ta3n [arta, Kakto W MNOACHUTENHWUTE NPUNOXEHUS KbM
KOHcOnMAaMpaHusi hMHAHCOB OTHYET, CbhAbpPXKaLLM CbLLeCTBeHa MHPOPMaLMA OTHOCHO CYETOBOAHATA NONUTUKA
W Apyra nosicHutenHa nHcpopmaums.

Mo Hawe MHeHMe, C M3KNYeHne Ha edekTa OT BBLMPOCa, ONUCaH B pasgena oT Hawua goknag ,basa 3a
n3passiBaHe Ha KBanuuuUMpaHO MHEHME", NPUMNOXEHUAT KOHconuaupaH (bMHAHCOB OTYET AaBa BsipHa WU
YyeCTHa MpefacTaBa 3a KOHCONMMAMPaAHOTO (hMHAHCOBO cbCTOsHME Ha [pynaTta kbm 31 gekempu 2023 r.,
HEeNHUTE KOHCONMUAMPaHU (OUHAHCOBWU pe3ynTaTh OT AEeMHOCTTa U KOHCONWAMPaHWTE NapuyHMTe noTouu 3a
rogMHaTa, 3aBbpluBalla Ha Ta3u gata, B CbOTBETCTBME C MexayHapooHuTe cTtaHgaptTu 3a (hMHAHCOBO
oTuntanHe (MC®O), npuetn ot EC n 6bnrapckoto 3akoHO4aTENCTBO.

Basa 3a uspassiBaHe Ha KBanuduLuMpaHO MHeHue

Kbem 31 pekemBpu 2023 r. B KOHcConuaupaHusi oTyeT 3a (PUHAHCOBOTO CbCTOsiHME [pynaTa npeacrass
WHBECTULIMOHHN MMOTU ¢ BanaHcoBa cToHocT 28,967 xun. ne. Mpe3 2020 r. 3emsa Ha pynata co6CTBEHOCT Ha
ablepHoTo apyxectBo CnbHue Crtapa 3aropa Tabak ALl ¢ 6anaHcoBa cTtomHocT 15,310 xun. nB., BbpXy
KOSITO € pasnonoxeHa Npou3BoACTBEHaTa NnoLagka CbC crpaau e npeknacuduumpaHa ot MMOT MON3BaH OT
cobCTBEHMKA B WHBECTULMOHEH WMOT, OT4MTaH MO crpasegnuBa cTovHocT. CrpaguTe BbpXy 3emsaTa
npoabrkaBaT ga 6baat knacuduuMpaHuM Kato 4YacT OT MMOTWU, MawwuHu u obopyasaHe. KbM gaTtata Ha
npeknacugukaumsTa € npu3HaTo YBenuMYeHune Ha npeoleHbYyeH pesepB 4Ype3 yBenuMueHue Ha Apyrus
BceobxBaTeH AoX0A 3a rognHaTta cbC 192 xun. NB., HETHO OT AaHbLU Bb3 OCHOBA Ha OLIEHKa OT NULEH3npaHu
oLeHUTENW, KOUTO Ca OMpeaenunu cnpaseanvBaTa CTOMHOCT Ha 3eMsATa KbM JaTtaTta Ha u3BbplueHaTa
npeknacudukaums. lNpe3 nepuvoga 2020 r. - 2023 r. lpynata e ortyena neyanbu OT MpomsHa Ha
cnpaseanuBaTa CTOMHOCT Ha Tasu 3ems o6wwo 5,868 xun. nB. Ako He 6Gsixa oTYeTEeHU nevyandbute OoT NpoMsHa
Ha crnpaBeanMBaTa CTOMHOCT Npe3 Te3n YeTupu roamHn, UHAHCOBUAT pe3ynTar Ha [pynaTta 3a 2023 r. wewe
na 6bae HamaneH ¢ 1,106 xun. nB., HaTpynaHaTta 3ary6a wele Aa 6bae yBenudeHa ¢ obwo 5,868 xun. nB.
kbMm 31 gekemBpu 2023 r., a cobCTBEHMAT kanuTan HamaneH ¢ 6,060 xun. nB. KbM Ta3u gata.

Huve n3BbpLKMXMe HawmMsa oauT B cboTBeTCcTBUE ¢ MexayHapoaHute ogutopcku ctaHgapti (MOC). Hawwute
OTFOBOPHOCTM CbIMlaCHO Te3n CTaHZapTU ca OnucaHu OOMbIHUTENHO B pasdena OT Hawwua aoknag
,OTTOBOPHOCTM Ha oauTopa 3a OAMTa Ha KOHconuaupaHuusi MHaHcoB oT4yeT”. Hue cme HesaBucvMu OT
lpynata B cboTBETCTBME C ,MexOyHapoAHUA eTUYeH KOoAeKC Ha npodecuoHamnHMTe CYETOBOAUTENM
(BkntouMTENHO MexayHapoaHW cTaHOapTy 3a He3aBUCMMOCT) Ha CbBeTa 3a MexayHapoaHW CTaHdapTu no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTMYHUTE N3UCKBaHMA Ha 3akoHa 3a He3aBUCMMUSA
(hVMHAHCOB OAMT, MpPUNOXUM B Bbrrapusi, KaTto HUE WU3MbAHUXME W HalWKUTE APYrM €TUYHU OTFOBOPHOCTM B
CbOTBETCTBME C Te3u M3NCKBaHuA. Hue cuutame, ye oOMTOpCKUTE [OoKasaTerncTea, NofyyYeHW OT Hac, ca
[OCTaTbyHM 1 YMECTHU, 3a Aa ocurypst 6asa 3a HaleTo KBanmuumMpaHo MHEHME.



GrantThornton 2

KniouyoBu oguto PCKM Bbnpocu

KrouoBr oaMTOpPCKM BLMAPOCH Ca Te3n BbMNPOCK, KOUTO ChITIAacHO HallaTa NnpodecuoHarnHa npeleHka ca ounu
C Haml-ronsiMa 3Ha4yMMocCT NpU OAMTa Ha KOHCONMUAMpaHUs (hUHAHCOB OTYeT 3a TeKywusi nepvod. Tesu
BBMNPOCK Ca pasrnefaHu KaTo 4YacT OT HalMs OAUT Ha KOHCONMAMpaHWs (PUHAHCOB OTYET KaTo USANO U
dopMMpaHeTo Ha HaeTo MHEHWE OTHOCHO Hero, KaTto HUe He NpefocTaBsiMe OTAENHO MHEHWE OTHOCHO Tean
BbNpocy. B gonbnHeHne kbM BbNpOCa, OnNvcaH B pasaena ,basa 3a uspassisaHe Ha kBanuguumpaHo MHeHVe", Hue
onpeaenvxmMe BbMpoOca, ONUCaH No-Aory, KaTo KMHYOB OAUTOPCKU BBMPOC, KOWTO Aa 6bAe KOMYHUKMPaHU B HaLLKS
noknap.

Knacudmkauma u oueHsiBaHe Ha (pMHaHCOBUTE aKTMBU cbrnacHo MC®O0 9

MosicHenua 11 ,dwnrocpoyHn duHaHcosm aktmen®, 14 ,KpatkocpoyHu duHaHcoBmn aktmeun® n 15 , Tbproscku
B3eMaHua“ OT KOHCONMAMPaHMS PUHAHCOB OTYET

KniouoB OANTOPCKU BBNPOC Kak To31 kntoyoB OANTOPCKU BBNPOC bewe agpecupaH
npu npoBegeHus oT Hac oauT

®dunHaHCOBUTE aKTMBM Ha rpynaTa ca c| o BpemMe Ha Hawua oguT, OgUTOPCKUTE HU npouenypu
6anaHcosa ctoiHocT 71,791 xun. ne. kbM 31 | Bknousaxa, 6e3 fa ca orpaHuyeHn ao:

AekemBpy 2023 ., OT KOMTO HeTekyllaTa YacT | - agpanMa Ha anekeaTHOCTTa Ha  MONUTUKATE U
e 8,926 xun. nB. n Tekywa yact 62,865 xun. npouenypute  3a  Knacudukauus,  nocrefsallo
nB., npefcTasnsisaiy 44% ot obwuTe akTMem OTYUMTAaHE UM MOHWTOPWUHr OT T[fedHa Touka Ha
Ha lpynata kbM 31 nekemspu 2023 1. CbOTBETCTBMETO UM ¢ MC®O u gobpute mpakTuki B
obnacTtTa;

Hue onpefenvxme KkaTo KMiOYOB OAMTOPCKM | guenka M aHanMa Ha MeToguTe 3a oOueHka Ha
BBMPOC KnacudukaunsTa U OLEeHSBaHeTO Ha Bb3CTAHOBMMWTE CTOWHOCTM Ha B3emMaHusTa W Ha
(huHaHcoBUTe akTuBK cbrmacHo MC®O 9 M3MOM3BaHMTE METOAM, MPEanonoXeHusa U nasapHa
»PUHAHCOBM MHCTPyMeHTH". dokycupaxme ce MHGOPMAaLWST; NPOLieaypy 3a OLEHKA M CpaBHEHWe C
BbPXy Tasu obnact nopaan 3HaYNMOCTTa Ha nasapHM [AaHHM W BBHWHU M3TOYHWUM, KakTo M
(uHaHcosuTe  aktueu Ha  [pynata  w mpouedypyM 3@  MPeusdnCrieHUe Ha  OvyaKBaHWuTe
HeoBxoaMMOCTTa  OT  NpunaraHeTo  Ha KPEANTHI 3ary6u;

SHaUUTENHN  MPeUeHKW,  AONyCKaHua W | o)1epka Ha apekBaTHOCTTA Ha OMOBECTsIBAHWSITA B

npeannosioXkeHna oT cTpaHa Ha PbKOBOACTBOTO

KOHcONuAupaHuss (UHAHCOB OTYET, BKIMIOYUTENHO Ha
npun KJ'IaCVICbVIKaLl,VIﬂTa N oueHABaHeTO M.

OMOBECTSIBAHNATa Ha  OCHOBHWUTE  TMpPELEHKn ¥
npeanonioXeHusi, CBbp3aHUW C Krnacudukauusita u
obesueHKkaTa Ha (hMHaHCOBUTE aKTUBU.

Opyra uHdopMauus, pasnuyHa oT KOHCONUAUpPaHUA (PUHAHCOB OTYET U OAUTOPCKUA AOKNag BbPXY
Hero

PbKoBOACTBOTO HOCM OTFOBOPHOCT 3a pApyrata WHdopmauus. [pyrata uHdopmauuss ce CbCTOM OT
KOHCONuAMpaH [oKnag 3a [AerHOCTTa, B T.4. KOHCONMMAMpaHa [eknapauusi 3a KOprnopaTUBHO YNpaeneHwue,
W3rOTBEHW OT PBKOBOACTBOTO CbIMAacHO 3akoHa 3a CYETOBOACTBOTO W APYrU MPUNOXMMK  3aKOHOBWU
U3NCKBaHUS, HO HE BKIIHOYBA KOHCONMAMPAaHUS (PUHAHCOB OTYET W HaLUWS OAUTOPCKM AOKNaA BbpPXY HETO.

HalweTo MHEHME OTHOCHO KOHCONMUAMPaHWA (MHAHCOB OTYET He obxBalla ApyraTta MHOPMaUWs U HUe He
nspassiBamMe kakeaTo U Aa € chopMa Ha 3ak/oYeHME 3a CUFYPHOCT OTHOCHO Hesl, OCBEH ako He € WU3PUYHO
MOCOYEHO B AOKINaAa HU U OO CTENeHTa, 4O KOSITO € NocoYeHo. BbB Bpb3ka ¢ HallUs OAMT Ha KOHconuanpaHust
(bMHaHCOB OTYEeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa MpodeTeM gpyrata MHGOpMauus U Mo To3u
HauMH fa npeueHuM fanu Tasu gpyra MHQOpMauus € B CbLUECTBEHO HECBHOTBETCTBME C KOHCONMUAMPAHMS
(hMHAHCOB OTYET UMM C HALIMTE MO3HaHWS, NPMAOBUTM NO BpEME Ha OauTa, UMK MO APYr HauMH u3rnexaa aa
CbbpKa CbLUECTBEHO HEenpaBWNHO [oknagBaHe. B cnyyat 4ye Ha Gasata Ha paGoTtarta, KoSiTO CMe
M3BBLPLUWMKN, HUE OOCTUIHEM [0 3ak/loyeHue, Ye € Hanuue CblUeCTBEHO HenpaBWiHO [OoKNnajBaHe B Tasu
apyra nHcopmMaumsi, oT Hac ce M3NCKBa Aa AokagBame To3mn hakT.

Hve pocturHaxme [0 3akniOYeHWeTo, 4Ye pApyrata MHgopmaums CbabpXa CbLIECTBEHO HEeNpaBUITHO
[oknafgBaHe nopagu BRUSHWETO Ha edekTa Ha BbMpoca onucaH B pasgena ,basa 3a uspasaBaHe Ha
KBanuuumpaHo MHeHWe" OT HacTosLMA Aoknag,.
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OTroBOpHOCT Ha PBLKOBOACTBOTO W nuuaTta, HaToBapeHW € Oo6L0 ynpaBneHue 3a KOHconuaupaHus
¢dmHaHCcOB oTyeT

PBHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBSIHETO M AOCTOBEPHOTO NpefCTaBsiHe Ha TO3W KOHconuaupaH
(b1HaHCOB OTYET B CbOTBETCTBME C MexayHapoaHute ctaHgapTy 3a domHaHcoBo otdynTaHe (MCPO), npuetu
oTr EC u OGbnrapckoTo 3akOHOAATENCTBO, KakTO M 3a TakaBa CUCTeMa 3a BbTPELUEH KOHTPOI, KakBaTo
PBKOBOACTBOTO OMpefens kato Heobxoauma 3a ocurypsiBaHe M3roTBSHETO Ha KOHCONMWAMPaHW hUHaHCOBU
OTYETU, KOUTO HE CbAbPXAT CbLUIECTBEHN HEMPABUIHU OTYATaHMUS, HE3ABUCMMO Aanv ObIKally ce Ha n3mama
WK rpeLuka.

[Mpn n3roTBsHe Ha KOHcONMMAMPaHUA PMHAHCOB OTYET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLiEHsIBaHe Ha
crnocobHocTTa Ha Mpynarta Aa npoabimku Aa yHKUMOHMPA KaTo AeWcTBallo Npeanpusitue, OnoBeCTABaMKM,
Korato TOBa € MpUIIOXMMO, BBNPOCW, CBbP3aHW C MPEAnoSioOKEHNEeTO 3a AeNCTBallo npeanpusitue u
n3nonseankn cyetToBoaHaTta 6asa Ha ocHoBaTa Ha NPeAnoNoXeHMETO 3a AeCTBaLLO NpeanpusaTMe, OCBEH ako
pPBbKOBOACTBOTO He Bb3HamepsiBa Aa nukBugupa [pynata wnu ga npeycTtaHoBM AevWHOCTTa W, WK ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTuBa, OCBEH Aa NOCTbMW N0 TO3M HaYMH.

JlnuaTa, HaToBapeHu ¢ 06LLO ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCBLLLECTBABAHETO Ha HAA30p Had npoueca
no ¢pmHaHcoBO oTynTaHe Ha [pynaTta.

OTI'OBOPHOCTVI Ha oguTopa 3a oauTa Ha KOHconuaupaHua (bVIHaHCOBVIﬂ oT4yeT

Hawwute uenu ca ga nonyyMm pasymMHa CTEMNeH Ha CUIYPHOCT OTHOCHO ToBa Aan KOHCONMAWPaHUST
(hVMHAHCOB OTYET KaTo LSINO He CbAbPXKa CbLUECTBEHWN HEMPAaBUIHU OTYUTAHUS, HE3ABMCMMO Aanuv AbiiKallm
ce Ha M3Mama Wnu rpeLuka, v ga usgagem oaMTopCKM OoKNazd, KOMTO Aa BKIYBA HALLETO OAUTOPCKO MHEHWME.
PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUIYPHOCT, HO He e rapaHuusi, Ye oauT, U3BBbPLLEH B
cbotBeTcTBME ¢ MOC 1 3akoHa 3a He3aBUCUMUSA (PUMHAHCOB OAWT, BMHar Lie pasKpuvBa CbLUECTBEHO
HeMnpaBUIIHO OTYMTaHe, KOraToO TakoBa CblLEeCTBYBa. HenpaBumiHu oTuMTaHns MoraT Aa Bb3HUKHAT B pesynTaT
Ha M3MaMa WM Tpelka U Ce cuuTaT 3a CbLIECTBEHM, ako GM MOrfno pasymMHO [a Ce O4vakea, Yye Te,
CaMOCTOSITENHO UMM KaTo CbBKYMHOCT, GUXa MOIMK Aa okaxkaT BMUSIHUE BbPXY MKOHOMUYECKUTE PEeLLEHUs Ha
notpebutennTe, B3eMaH Bb3 OCHOBA Ha TO3M KOHCONUAMPaH (hMHAHCOB OTYeET.

Kato yacTt ot oguta B cbotBeTcTBue ¢ MOC, Hue um3non3same npodecuoHanHa npeueHka v 3anasBame

npodecrnoHaneH ckenTUUM3bM No Bpeme Ha Lenus oauT. Hue cbluo Taka:

—  ngeHTUdUUMPaMe 1 OLEeHsIBaMe PUCKOBETE OT CbLUECTBEHN HENPaBUITHWU OTYUTAHUSA B KOHCONUAMPAHMSA
dMHAHCOB OTYeT, He3aBMCMMO [anu AbMKawy ce Ha u3Mama Wnu rpeluka, paspabotsame u
n3nbrHABamMe OAMTOPCKM Mpouedypu B OTIOBOP Ha Te3n pUCKOBE W MoflyyaBaMe OAUTOPCKM
AokasaTtesictea, KOUTO Aa ca AOCTaTbYHM M YMECTHM, 3a Aa ocurypsaTt 6a3a 3a HawweTo MHeHne. PuckbT
Aa He O6bae pasKpUTO CbLUECTBEHO HEMPaBWITHO OTYMTaHe, KOeTo e pesyntaT OT u3mMama, € No-BUCOK,
OTKOSIKOTO PUCKa OT CbLUECTBEHO HEMpaBWIIHO OTYWTaHEe, KOETO € pes3ynTaT OT rpelka, TbA KaTo
M3aMamMarta MOXe [a BKM4YBa TaWHO crnopasymsiBaHe, danwmduumpaHe, npeaHaMepeHn Mponycku,
N3ABMEHNs 3a BbBEXAdaHe Ha oauTopa B 3abnyxaeHwe, kakTto u npeHebpersaHe unu 3aobukansHe Ha
BbTPELUHUSA KOHTPON;

— nonyyaBame pasbupaHe 3a BbLTPELUHUS KOHTPON, UMall OTHOLIEHWEe KbM OoauTa, 3a Aa pas3pabotum
oaMTOPCKN MpoLeaypy, KOUTO Aa ca NOAXOASWM MpW KOHKPeTHUTEe oBCToATencrea, HO He C uen
n3passiBaHe Ha MHEHMEe OTHOCHO edPeKTUBHOCTTA Ha BbTPELLHNS KOHTPOr Ha MpynaTa;

— oueHsiBaMe YMeCTHOCTTa Ha W3Mon3BaHUTEe CYETOBOAHW MOMUTMKM M Pa3yMHOCTTa Ha CYETOBOAHWUTE
NPUBAN3NTENTHN OLIEHKM N CBBP3AHUTE C TAX OMOBECTSABaHWSA, HanpaBeHW OT PbKOBOACTBOTO;

— pocTurame OO 3aknouveHue OTHOCHO YMECTHOCTTa Ha M3nons3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha NPeAnorioXeHWeTo 3a AeNCTBaLlo npeanpusitue u, Ha G6asarta Ha
nonyyYeHWTe OAMTOPCKM [oKa3aTencrsa, OTHOCHO ToBa Aanv € Hanuue CblieCTBEeHa HEeCUrypHOCT,
oTHacswWa ce Ao CboUTUA UnNn ycnosus, KOUTO Guxa MOrny Aa NOpoAasiT 3HAYMTENHU CbMHEHUSI OTHOCHO
crnocobHocTTa Ha pynata ga npoabiku Aa pyHKUMOHWMpa KaTo AevcTBallo npeanpustue. AKO Hue
OOCTUrHEM [0 3aKMioYeHne, Ye e Hanuue CbleCTBeHa HECUIYPHOCT, OT Hac Ce M3WCKBa Aa NpuBreYem
BHUMaHWe B OAWUTOPCKMA CM [AOKNah KbM CBbp3aHMTE C Ta3W HECUrypHOCT OMOBECTABaHUSA B
KoHconuaupaHus UHAHCOB OTYET MMM B ClyyYald Ye Te3nm OMOBECTSIBaHWA ca HeadekBaTHW, [Jda
Moauduumpame MHeHUeTo cu. HawuTe 3aknioveHnss ce OCHoBaBaT Ha OAWMTOPCKWUTE AoKasaTesncTsa,
nonyyeHu 4o Aartata Ha oAMTOPCKMA HU Aoknaj. buaelwm cubutna unm ycnosus obave morat ga craHat
npuyunHa Mpynata ga npeycraHoBu PyHKLMOHMPAHETO CY KaTo AEWCTBALLO NPeAnpUusiTue;

—  oueHsBame LSNOCTHOTO MpeAcTaBsiHe, CTPYKTYpa U CbAbpXaHue Ha KOHCONUAMPaHWs OMHaHCOB OTYET,
BKIIOYMTENHO  OMOBECTABaHMATA, W Janv  KOHCONMWAMPaHWAT  (PUMHaAHCOB  OTYeT npeacTaes
OoCHoBoMonaralimTe 3a Hero CAerNkN U CbbUTUS NO HaYMH, KOVTO NOCTUra JOCTOBEPHO NpeAcTaBsHe;
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—  nonyyaBame [OCTaTbYHU U YMECTHU OOUTOPCKU JoKasaTencTBa OTHOCHO hmHaHcoBaTa MHdopmMauus Ha
NpeanpuATUsiTa UNU CTOMaHCKUTE AeMHOCTU B pamkuTe Ha lpynaTa, 3a Aa M3pasuM MHEHWE OTHOCHO
KoHCcONuAMpaHusa uHaHcoB oT4yeT. Hue HOCMM OTFrOBOPHOCT 3a PBKOBOACTBOTO, Hag3opa U
M3BBLPLUBAHETO Ha oauTa Ha pynarta. Hue Hocum mskniouMTenHaTa OTrOBOPHOCT 3a HALLIETO OAMTOPCKO
MHEHMe.

Hue KomyHMKMpame C nuuaTta, HaToBapeHu ¢ 06Lo ynpaBrneHve, Haped C OCTaHanuTe BbMPOCU, NaHMpaHus
obxBaT M BpemMe Ha W3MbIHEHUME Ha oauTa U CbLUECTBEHWTE KOHCTaTauuuM OT OAWTa, BKIOUUTENTHO
CbLLECTBEHM HeJOCTaTbLUM BbB BbTPELLUHWUS KOHTPOS, KOUTO MAEHTUdMLMPAME MO BPEME Ha U3BBLPLUBAHUS OT
Hac oauT.

Hwve npeaoctaBAMe CbLUO Taka Ha nuuaTta, HaTtoBapeHu C obuwo ynpasneHue, nasneHune, 4e cMe U3nNbiHUIn
npnnoxmnmnTe eTu4YHU U3NCKBaHUA BbB BPbHb3KA C HE3aBUCMMOCTTA U 4e LWe KOMYHUKMpame C TAX BCUYKK
B3aMMOOTHOLWLEHNA U Opyrn BbMNPOCK, KOUTO buxa mornu pa3ymMHO AOa Obaar pasrmexanaHun KaTto umallun
OTHOLUEHNe KbM HEe3aBMCMMOCTTA HW, a KoraTto e nNnpunoXxmmo, 1 CBbp3aHnUTe C ToBa npeanasHn Mepku.

Cpen BbMpocuTe, KOMYHWKMPaHM C nuuaTta, HaTtoBapeHW c O6LWO ynpaBreHve, HUe ornpefensive Tesu
BBMNPOCK, KOUTO ca Bunu ¢ Hai-ronsiMa 3Ha4YvMMOCT MpU OAuTa Ha KOHconuaupaHusi UHAHCOB OTYET 3a
TEKyLUA nepuoa U KOMTO CriefoBaTeNHO ca KIYoBWM oaWTOpCkU Bbrnpocu. Hue onvceame Te3n BbMNpocH B
Halms oOMTOPCKW [OKMaf, OCBEH B CllyyauTe, B KOWTO 3aKOH MNuM HopmatuBHa ypeaba Bb3npensTcTBa
nyGnMYHOTO OMOBECTAIBAHE HA MHAOPMALMS 38 TO3M BBMNPOC MMM KOraTo, B U3KIMIOUYUTENHO peaku criydam, Hue
pelunM, Ye aafeH BbMNPOC He crieasa Aa 6bae KOMyHUKUpaH B HaLIWS AOKNaj, Tbil kaTo 61 Mormno pasyMHo Aa
ce o4yakBa, Ye HebnaronpusTHUTE NOCNEACTBUS OT TOBa AelicTBue Brxa HaaBULWIMNW NON3UTe OT rfedHa Todka
Ha 06LLECTBEHNSA MHTEPEC OT Ta3u KOMYHUKALIMS.

[Joknaa BbB Bpb3Ka € APYyru 3aKOHOBU U perynatopHu U3anCKBaHus

B ponbnHeHue Ha HawwWTe OTFOBOPHOCTM W AoknagsaHe cbrnacHo MOC, onvcaHu no-rope B pasgena ,dpyra
WHpopMaums, pasnuyHa OT KOHCONMAMpaHus (UHAHCOB OTYEeT U OOUTOPCKMS AOKnag BbpXy Hero“ no
OTHOLUEHME Ha KOHCONMWAMPaHWA [OKNnag 3a [erHocTTa, B T.M. KOHconmuaupaHata feknapauus 3a
KOPMopaTMBHO yMpaBfieHne, HWe u3nbrHWXMe W npouedypute, AobaBeHM Kbm wusmckeaHute no MOC,
cbrrmacHo YkasaHusiTa Ha npodecuMoHanHata opraHvM3auus Ha OWNNOMUPaHWTE EeKCnepT-CYeTOBOAUTENU U
pervcTpupanute oantopu B bbnrapusa — UHCTUTYT Ha annnomupannTte ekcnept-cdetoBogutenu (MOEC). Tean
npoLieaypu KacasT NpoBEPKM 3a HaNMYMEeTO, KakTo U MPOBEPKM Ha dopmaTa U CbAbPXaHMETO Ha Ta3u Apyra
uHdopmauus ¢ uen ga HWM NoamnomMorHat BbB (POpMMpaHe Ha CTaHOBMLIA OTHOCHO TOBa Adanu Apyrata
uHdopMaLus BKMOYBA OMOBECTSBaAHWATA M AOKNagBaHusATa, npeasuaeHn B [naBa ceama oT 3akoHa 3a
CYETOBOACTBOTO M B 3akoHa 3a NybGnnyHOTO npeanaraHe Ha LeHHW kHuka, (4n. 100H, an. 10 ot 3MMLUK BbB
Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3MMUK), npunoxumu B benrapus.

CmaHosuuje ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cvemoeodcmeomo

Ha 6a3aTta Ha u3BbpLUEHNTE NpoLeaypu, HaLeTo CTaHOBULLE e, Ye:

(a) wvHMopMauusiTa, BKMOYEHA B KOHCONMUAMpaHWa OoKnaj 3a AeliHoCcTTa 3a (mHaHcoBaTta roguvHa, 3a
KOATO € U3roTBeH KOHCONMAMPaHUs (PMHAHCOB OTYET, CbOTBETCTBA Ha KOHCONMMAMPaHUSA (OUHAHCOB
OTYEeT BbPXY KOWTO CMe uspasunu keanuduumpaHo MHeHue B Jloknag OTHOCHO oguTa Ha
KOHCONUAMpaHusa MHaHCOB OTYET" No-rope;

(6) koHCONMWMAMpAHUAT AOKNag 3a OeNHOCTTa € M3TOTBEH B CbOTBETCTBME C NPUMIOXUMUTE 3aKOHOBU
N3NCKBaHUS;

(B) B pesynTtat Ha NpuaobuToTo No3HaBaHe 1 pa3bupaHe Ha AenHocTTa Ha pynata u cpeaaTa, B KOATO Tsi
(PYHKLUMOHMPA, HE CMe YCTaHOBMIIM ClydYaMm Ha CbLECTBEHO HEBSPHO MpPeACTaBsHe B
KOHCONuAMpaHust JoKnag 3a AeHOCTTa, C M3KIYeHne Ha edpekTa oT BbMpOca, onucaH B pasgena
LApyra nHdopmaumsi, pasnnyHa oT KOHCONMAMPaHUSA (PUHAHCOB OTYET M OAUTOPCKMS OOKNan BbpXy
Hero“ B ,JJoknag OTHOCHO OAMTa Ha KOHCONUAMPaHUSA (PMHAHCOB OTYeT";

(r) B KOHCONMMAMpaHaTa Aeknapaumsi 3a KOprnopaTMBHO YnpaeneHue 3a (uHaHcoBaTa rogvHa e
npeacTaBeHa M3nckBaHaTa OT CbOTBETHUTE HOPMaTUBHW akToBe MHAOpMauus, B T.4. MHopmMauusTa
no 4n. 100 (H), an. 8 ot 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LeHHU KHNXa;

CmaHosuuje 88 epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6su4YHOMo npedsaz2aHe Ha UeHHU KHUXXa
Ha 6a3a Ha nssbpLueHnTe npoueaypu 1 Ha NpuaobuToTo No3HaBaHe u pa3bupaHe Ha AenHocTTa Ha 'pynaTa u
cpefaTta, B KOATO TS PYHKUMOHMPA, NO Halle MHEHWE, He € HanuLe CbLUECTBEHO HenpaBWUnHO AOKNagBaHe B
OMMUCaHMETO Ha OCHOBHUTE XapaKTepPUCTUKMN Ha CUCTEMMUTE 3a BbTPELUEH KOHTPOM W yrpaBreHne Ha pucka Ha
[pynaTta BbB Bpb3ka C Npoleca Ha hMHAHCOBO OTYMTaHe n B MHopmaumaTa no yn. 10, naparpad 1, Gykeu

B", "r", "e", "3" n "n" ot Qupektuea 2004/25/EO Ha EBponencknsa napnameHT n Ha CbBeTa ot 21 anpun 2004 r.
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OTHOCHO MNpeanoxeHusTa 3a MornbliaHe, KOWTO Ca BKMIOYEHW B KOHCoNMuaupaHata [feknapauusi 3a
KopropaTVBHO yrpasreHune Ha 'pynaTa, KOSiTO € YacT OT roAMLLIHUA KOHCONUAUpaH Aoknaza 3a AefHocTTa.

HoknadeaHe 3a cbomeemcmeue Ha efleKmpPOHHUST hopMam Ha KOHcosluGupaHusi huHaHCco8 om4yem,
8K/1I0YeH 8 200UWHUS1 KOHconuodupaH ¢gpuHaHcoe omyem 3a deliHocmma no 4n. 1004, an.5 om 3MNMYK
€ usuckeaHusima Ha PeanameHma 3a EEE®

Hue un3BbLpLUMXME aHraXMMeHT 3a u3passBaHe Ha pasymMHa CTeneH Ha CUrypHOCT MO OTHOLUEeHMe Ha
CbOTBETCTBMETO Ha €NEeKTPOHHUS hopMaT Ha KOHcONMaupaHus mHaHcoB otyeT Ha Cuna XonguHr Al 3a
rogvHata, 3aBbpwBaw@a Ha 31 pgekemBpu 2023 1., nNpunoXeH B eNEKTPOHHWMA  chann
,8945007A0B3Z3IH5RL80-20231231-BG-CON.zip“, ¢ wu3nckBaHusita Ha [enermpaH Pernament (EC)
2019/815 Ha Komwucusita ot 17 pekemBpu 2018 r. 3a ponbnHeHve Ha [OupektuBa 2004/109/EOQ Ha
EBponelickua napnameHT u Ha CbBeTa 4pe3 perynatopHM TEXHMYECKW CTaHOapTu 3a onpefensHeTo Ha
eOVHHUSA eneKkTpoHeH dopmaTt 3a oTuutaHe (,Permament 3a EEE®“). Haweto crtaHoBuwe e camo no
OTHOLLEHWE Ha eneKkTPOHHMSA opMaT Ha KoHconuaupaHus @UHaAHCOB OTY4eT M He obxsawa papyrata
WHdOpMaLMS, BKOYEHA B roguLLIHMSA KOHCONUAMpPaH MHaHCOB OTYeT 3a AenHoctta no yn. 100H, an. 5 ot
3MNUK.

OnucaHue Ha npedMema u npuIoXuMume Kpumepuu

PbKOBOACTBOTO € M3rOTBUIIO eneKTPOHeH hopmaT Ha KOHCOMWAMpaHus duHaHcoB OT4yeT Ha [pynarta 3a
rogvHarta, 3aBbpuBallia Ha 31 gekempu 2023 r. no pega Ha PernameHTta 3a EEE® ¢ uen cnaseaHe Ha
nanckeaHusita Ha 3IMMNUK. lNpaBunata 3a wu3roTBsHe Ha KOHCONMMAWPAHU (UHAHCOBM OTYETU B TO3U
€eneKkTpoHeH dopmat ca nocodyeHn B PermameHta 3a EEE® u Te no Hawe MHeHuMe nputexasaTt
XapakTepucTUK1Te Ha NOAXOAALLM KpuTepumn 3a hopMUpaHe Ha CTaHOBMULLIE 38 pa3yMHa CTEMEH Ha CUTYpPHOCT.

OmZOGOPHOCfTIU Ha pbKoeoOcmeomo u nuyama, HamoeapeHu ¢ obwo ynpaerieHue

PbkoBoacTBoTO Ha pynaTa e OTrOBOPHO 3a MpuraraHeTo Ha m3uckBaHusTa Ha PernameHta 3a EEE® npu
M3roTBSHE Ha eneKTPOHHUSA opmaT Ha kKoHconuampaHusa duHaHcoB otyeT B XHTML. Te3n oTroBopHOCTM
BKNoyBaT m3bopa u npunaraHeto Ha nogxoadwm iXBRL mapkupoBkM, u3non3sBalku TakCOHOMMSATA Ha
PernameHta 3a EEE®, kakto n BbBeX4aHeTO M MpuriaraHeTo Ha TakaBa CUCTeMa 3a BbTPELUEeH KOHTPOI,
KakBaTo PBbKOBOACTBOTO CYMTa 3a HeoOXoauMMma 3a W3rOTBAHETO Ha E€NeKTPOHHMSA ¢opmaT Ha roAMLLHMS
KOHconuampaHusi oMHaHCoB OT4eT Ha [pynaTta, KOWTO da He CbAbpXa CbLUECTBEHUW HECLOTBETCTBUS C
nsnckeaHusita Ha PernameHTta 3a EEE®.

JlnuaTa, HaToBapeHu ¢ 06LLO ynpaBeHne, HOCAT OTTOBOPHOCT 3a OCbLLLECTBABAHETO HA HAA30p Had npoueca
Mo W3rOTBSIHETO HAa TFOAMLUHMST KOHCONMMAMpaH (UHAHCOB OTYET Ha [pynaTta, BKMOYUTENHO MpunaraHeTo Ha
PernameHTa 3a EEE®.

OmeosopHocmu Ha odumopa

Hawarta oTroBOpHOCT Ce CbCTOM B M3passBaHe Ha CTaHOBMLLE 3a pa3yMHa CTEMNeH Ha CUrypHOCT OTHOCHO TOBa
[anu enekTpoHHUAT hopmaT Ha KOHCONMAMPaHWA (UHAHCOB OTYET € B CbOTBETCTBME C M3WNCKBaAHMATA Ha
PernameHTta 3a EEE®. 3a Ta3un uen HMe nsnbiHUxme ,YKasaHus OTHOCHO u3passiBaHe Ha OAUMTOPCKO MHEHUe
BbB BPb3Ka C NpuraraHeTo Ha eAVHHUA eBponenckn enekTpoHeH chopmaT (EEE®) 3a domHaHcoBUTE OTHETH Ha
OPYXeCTBa, YUNTO LIEHHM KHUXKa ca JOoMyCcHaTW 3a TbpryBaHe Ha perynupaH nasap B EBponelickusi cbto3 (EC)"
Ha WMHcTuTyTa Ha gunnomMmupaHute ekcnept-cyetoBogmTenu (MOEC)" B Bbnrapms n n3BbpLUMXME aHraXUMEHT
3a M3passiBaHe Ha pa3ymHa cTeneH Ha curypHocT cbrnacHo MCAUC 3000 (npepaboTeH) ,,AHraXXuMeHTn 3a
n3passiBaHe Ha CUrypHOCT, pasnuyHu OT OAMTM M Mpernegu Ha ucrtopuyecka ¢pmHaHcoBa WHdopmaumsa®
(MCAUC 3000 (npepaboTeH)). To3n cTaHOapT M3WCKBA OT HAc Aa crna3Bame eTUYHUTE M3UCKBaHuA, Aa
nnaHvpaMe u M3NbIHUM MNOAXOASAWM npoueaypu, 3a Aa MoflyyMMm pasyMHa CTeneH Ha CUrypHoCT Adanu
eNeKTPOHHUAT dopMaT Ha KOHCONMAMPaHWS (UHAHCOB OTY4eT Ha [pynata e W3roTBEH BbLB BCUYKM
CbLLECTBEHW acneKkTu B CbOTBETCTBME C NPUINOXUMUTE KPUTEPUN, NOCOYEHMN No-rope. XapakTepbT, BPEMETO U
obxsaTa Ha u3bpaHuTe npouedypu 3aBUCAT OT HawaTa npodecuoHanHa npeueHka, BKMYMTENHO OLeHKaTa
Ha pucka OT CblLECTBEHM HECLbOTBETCTBUA C M3MUCKBaHuATaA Ha PernmameHTta 3a EEE®, HesaBucumo ganm
ObIDKaLLM ce Ha u3amama Unu rpeLuka.

Pa3ymHaTa cTeneH Ha CWUIypHOCT € BWMCOKa CTEMeH Ha CUrypHOCT, HO He € rapaHuusi, Ye aHraXVWMEHT,
n3sbpLueH B cboTBeTcTBre ¢ MCAMC 3000 (npepaboTeH), BUHar e paskpuea CbLLECTBEHO HECBOTBETCTBUE
C U3UCKBaHWsTa, KOraTo TakoBa CbLUECTBYBA.

U3uckeaHus 3a ynpaerieHue Ha Kka4ecmeomo
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Huve npunarame MexayHapogeH ctaHgapT 3a ynpasneHue Ha kadectBoTo (MCYK) 1, konTto usnckea faa
pa3paboTum, BHEAPUM U MOAABPXKaAMe CUCTEMA 3a YNpaBneHWe Ha KayecTBOTO, BKMHOUYMTENHO MONUTUKM Unn
npoueaypy OTHOCHO CMasBaHETO Ha eTUYHWUTE W3WCKBaHWS, NpodecroHanHWTe cTaHg4apTy U NpunoxummTe
3aKOHOBM 1 perynaTtopHu U3UCKBaHUsi KbM perucTpupaHuTe ogutopu B Bunrapus.

Huwe oTtroBapsive Ha eTW4HWUTE M U3MCKBaHWUATa 3a He3aBMCMMOCT Ha MexayHapoAHWs eTUYEeH KoAeKC Ha
npochecroHanHnTe cyeToBOAUTENM (BKMHOUYMTENHO MexayHapoaHu cTaHaapTu 3a He3aBUcMMOCT) Ha CbBeTa
3a MexayHapogHu cTaHgapTtu no etuka 3a cuyetoBogutenu (Kopgekca Ha CMCEC), npuet ot UMOEC upes
3H®O.

O6obuweHue Ha ussbpweHama paboma

LlenTa Ha nnaHvWpaHuTe U U3BBLPLUEHW OT HAC npoueaypu Gelle mnonyvyaBaHETO Ha pa3ymHa CTereH Ha
CUIYPHOCT, Ye EeneKTPOHHUAT dopMaT Ha KOHCONUAMPaHMS (UHAHCOB OTYET € MW3roTBEH, BbB BCUYKM
CbLUECTBEHM acnekTu B CbOTBETCTBUE C U3NCKBaHUATA Ha PernameHta EEE®. Kato 4Yact oT oueHsiBaHe Ha
crnasBaHeTo Ha n3uckeaHusaTa Ha PermameHTa 3a EEE® no oTHoweHne Ha enektpoHHus (XHTML) cdopmart 3a
oTYATaHe Ha KoHconmuaupaHus oTyeT Ha [pynaTta, Hue 3anasnxme npodecroHaneH CKenTULUU3BM U
n3nonssaxme npodgecmnoHarnHa npeueHka. Hue cbuuo Taka:

- nonyymxme pasbupaHe 3a BbTPELUHWSA KOHTPOM 1 npolecute, CBbp3aHu ¢ npunaraHeTo Ha PernameHTa 3a
EEE® no oTHoleHWe Ha KoHconuaupaHus (UHaHCOB OTYeT Ha [pynata u BKNOYBALLWM U3FOTBAHETO Ha
KOHcOnuanpaHns guHaHcoB otyeT Ha pynata B XHTML chopmaTt 1 mapkupaHeTo My B MalIMHHO YeTUM
e3uk (iXBRL);

- npoBepuxme ganu npunoxennat XHTML cdopmat e Banuaet;

- npoBepuxMe danu yeTumarta OT YOBEK 4YacT Ha enekTpoHHMS chopmaT Ha KOoHconuaumpaHus uMHaHCoB
OTYET CbOTBETCTBA Ha OQUTUPAHUSA KOHCONMANpaH (hMHaHCOB OTYET;

- OueHMXMe MbfHOoTaTa Ha MapKUPOBKUTE B KOHCONMMAMpaHus (UHAHCOB oOT4eT Ha [pynata npu
M3MoN3BaHeTO Ha MaLIMHHO YeTuM e3unk (iIXBRL) cbobpasHo nancksaHusita Ha PernameHnTa 3a EEE®;

- OUEeHMXMe yMeCTHOCTTa Ha uanonssaHuTe iXBRL MapkupoBku, M36paHn OT OCHOBHATa TaKCOHOMMUSI, KAaKTO
M Cb3daBaHETO Ha eNneMeHT OT paswmpeHaTa TakCOHOMUA B cboTBeTcTBMe C PernameHnta 3a EEEO®,
KoraTo nmncea Nnoaxoasil enemMeHT B OCHOBHaTa TakCOHOMUS;

- OueHsiBaMe YMEeCTHOCTTa Ha CbOTHACsIHETO ((MKCUpaHe) Ha eneMeHTMTe OT pasliMpeHaTa TakCOHOMUS B
cboTBeTCTBUE C PernameHTa 3a EEE®.

Hue cuutame, Ye gokasartencreaTa, Norny4yeHu OT Hac, ca OOCTaTbYHM M YMECTHW, 3a Aa ocurypaT 6asa 3a

HalLeTo CTaHoBWULLE.

CmaHosuwe 3a cbomeemcmeue Ha efleKmpOoHHUS ¢hopmMam Ha KOHCOonudupaHus uHaHco8 om4yem C
usuckeaHusima Ha PeanameHma 3a EEE®

Mo Hawe mMHeHuWe, Ha 6a3a Ha M3BBLPLUEHWUTE OT Hac Npoueaypu, eNeKTPOHHNAT popMaT Ha KOHCONMAUPaHWs
dmnHaHcoB oT4eT Ha [pynara 3a roguHaTa, 3aBbpluBaila Ha 31 gekempu 2023 1., BbpXy KOWTO KOHCONUAMPaH
hrHaHCOB OTYET n3passiBame kBannULMpaHo OAUTOPCKO MHEHME, CbAbPXKalLl Ce B MPUIOXEHUS eNeKTPOHEH
ann ,8945007A0B3Z3IH5RL80-20231231-BG-CON.zip“, € M3roTBeH BbB BCUMYKM CbLLECTBEHW acnekTu B
CbOTBETCTBUE C U3NCKBaHUATa Ha PernameHTta 3a EEE®.

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3aeucumusi puHaHCco8 o0um cbasiacHo 4. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo nanckBaHusiTa Ha 3akoHa 3a He3aBuUCKMMUS (DMHAHCOB OAMUT BbB Bpb3ka ¢ un. 10 ot PernameHT (EC)
Ne 537/2014, Hne goknageame AOMBAHUTENHO U U3NoXeHaTa No-Aony MHpopmaums:

— T'paHT TopHTOH OO[] e Ha3HayeHo 3a 3aAbIDKUTENEH OAMTOP Ha KOHCONMAMPaHus UHAHCOB OTYET Ha
Cuna Xonguur ALl 3a roguHaTta, 3aBbpwwuna Ha 31 pgekemBpu 2023 r. oT obwoto cbbpaHue Ha
akumoHepuTe, npoBeaeHo Ha 22.06.2023 r. 3a nepuof OT eAHa rogvHa.

—  OpuTbT Ha KoHconuaumpaHus UMHAHCOB OTYET 3a roguHaTa, 3aBbpwuna Ha 31 gekemepu 2023 1. Ha
pynata npeactaensisa TpeTa, NopedHa roavHa Ha HEMPEeKbCHAT aHraXMMEHT 3a 3a4b/DKUTENEH OawuT,
M3BBbPLUEH OT Hac.

— B nogkpena Ha OAMTOPCKOTO CTaHOBULLE HWE CMe NpeaocTaBunu B pasgen ,KniouvoBu opuTopcku
BbNPOCK" ON1caHne Ha Han-BaXXHUTe OLEeHeHW puckoBe, 0bo6LLEeHNe Ha OTroBopa Ha OaMTOpPa U BaXXHU
HabnogeHns BbB Bpb3ka C TE3N PUCKOBE, KOraTo e LenecbobpasHo.
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— NotBbpxaoaBame, 4Ye M3Pa3EHOTO OT HAC OOUTOPCKO MHEHWE € B CbLbOTBETCTBME C AOMbIHUTENHUSA
Aoknag, npeacTaBeH Ha oAMTHUA koMuTeT Ha Cuna XonauHr Al, cbrnacHo U3nckBaHusATa Ha yn. 60 ot
3akoHa 3a He3aBuCcMMUsSi PUHAHCOB OaNT.

— MNotebpxAaBame, 4e He cMe NpefoCcTaBsaAnM NocoveHuTe B Yn. 64 ot 3akoHa 3a He3aBUCMMUA hMHaHCOB
oauT 3abpaHeHn ycnyru u3BbH oguTa.

— NotBbpxaaBame, Ye Npu M3BLbPLUIBAHETO Ha OAMTa CMe 3anaswnu CBOsiTa HEe3aBMCUMOCT CrpsiMO
pynata.

— 3a nepuoga, 3a KOWTO Ce OTHAcCs M3BBLPLUEHUS OT HaC 3agbIKUTENEH OAUT, OCBEH 04WTa, HUE He cMme
npegocTasanu Apyrm ycnyrm Ha Cuna XonauHr Al u KOHTpOnMpaHWUTe OT HEro NPeAnpUaTUS.

Mapui AnoctonoB Cunsusa [juHoBa

MARIY Digitally signed

Ynpasuten by MARIY PernctpupaH oguTop oTroBOpEH 3a oguTa
GEORGIEV G)EORGIEV
Digitally signed by SYLVIA
APOSTOLO gzzs:;glz_i&.zs SYLVIA BORISLAVOVA ey
paHT TopHTOoH OO[ 14:51405 +03'00" DINOVA Date: 2024.04.26 14:45:18 +03'00'

OauUTOpPCKO ApYXEeCTBO

26 anpun 2024 r.
Bwvnrapus, rp. Cocus, 6yn. YepHu Bpbx Ne26
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