AOKAAA
3A AEMTHOCTTA HA "CUAA XOAAUHI™" AA

3a tpero Tpumeceune Ha 2023 roomHa

NMH®OPMAILINA 3A APYKECTBOTO

Ob1ra mHOpMAaNIHA 34 APY>KECTBOTO

Apyxecrsoro e ¢ manmenosarne AKLIMOHEPHO APV KECTBO "CHUAA XOAAMHI™, B
cokparenne "CUAA XOAAVMHI™ AA.

ApyxectBoro Craa Xoaauar AA nma 3a OCHOBHA ACHHOCT IIPHAOOHUBAHE, YIIPABACHIE, OLICHKA
I IpoAakOa HA y9acTHSA B OBATAPCKH M UY/KACCTPAHHU APY/KECTBA; IIPHAOOMBAHE, YIIPABACHHE U
IIPOAQKOA HAa OOAUTALINN; IIPUAOOUBAHE, OIICHKA U IIPOAAKOA HA ITATEHTH; OTCTBIIBAHE HA AHIICH3HU 32
M3II0A3BAHE HA ITATCHTH HA APYKECTBATA, B KOUTO XOAAMHIOBOTO APYKECTBO y4IacTBa; (DMHAHCHPAHE HA
APY/KECTBA, B KOUTO XOAAHHTOBOTO APYKECTBO yIaCTBA.

ApyKecTBOTO € PErucTpUpPaHO KaTO AKIHOHEPHO APYKECTBO B Permcrbpa 3a TBProBckd
ApyxectBa oA naptuaa No 1457, perucrsp No 1, Tom 12 ¢ perrenne Ha [Tasap AKUIIKE OKPBAKEH ChA
o1 1996 r. o d.A. No. 1664 ¢ mHammenosanue Pernonaacu [Ipusarusanmorner @oup Cruaa AA.

C pemrenne Ha O6moro cpOpanme Ha aknuonepute, nposeaeHo Ha 01.11.2016 u Brmcano B
TPPFOAHILI kpm Arenrusara mo soucsaruata ¢ Bx.Ne: 20161111133300 e mpoMeHEHO CEAAAHIIETO M
aApechT Ha yIpaBAacHue Ha ApyxecTBoTo Ha rp.Codust, p-u Kpacro cero, 6ya."Boarapus” Ne58, 64.C,
er.7, ocuc 24.

Apy}KCCTBOTO HC IIPUTCKABA KAOHOBC HAHM APYI'M 3B€HA HAa CAMOCTOATCAHA U3APBIKKA.

Yupasaernne

"CMAA XOAAVHI™ AA e IOPHAMYECKO AUIC C EAHOCTCIICHHA CHCTEMAa Ha YIIPABACHHE.
Oprauure Ha yupaBacHue HA APyxkecTBoTO ca Obmo cpbpanne Ha aknMoOHEpHTE U U3OPAHUSI OT HETO
CeBer Ha AUpPEKTOPHTE.

ObmoTo cHOpaHne Ha AKIMOHEPHUTE BKAIOUBA aKIMOHEPHTE C IIPaBO HA TAAC. le ydacrsar
AWYHO MAH 9PE3 YITBAHOMOIIECH IIPEACTABHTEA.

ApyxecTBOTO ce yrpaBasiBa oT ChBET HA AUPEKTOPHTE.

e Cranucaasa Hukorosa Aasaposa — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE.

e Jleopru Hukonraes Hwuxoaos — Msmpanwmreaen aumpexrop u uaeH Ha CbBera Ha
AUPEKTOPHUTE I

e Mupocaasa Emanynaosa Manoaosa — Yaen Ha CbBeTa Ha AUPEKTOPHTE;

ApyxecTBOTO ce ympaBAfBa B IpeAcTaBAABa oT MsmbearnTeanns aupexrop I'eoprm Huxoaaes

HuxoaAos.

Yaenosere Ha CpBera HA AHUPCKTOPHUTC U U3ITbAHUTCAHUAT AUPCKTOP €A KAFOIOB YVIIPABACHCKH
TICPCOHAA, TBbUA KATO OTTOBApAT 32 IAAHUPAHCTO, PPKOBOACHETO M KOHTPOAHPAHETO HA ACHHOCTTA HAa

APYZKECTBOTO.



Hugopmanmsa, ceraacHo 4a. 247 or ThproBckua 3aK0H

Yaenosere Ha ChBeTa HA AUPEKTOPHTE MOTAT Ad IIPHAOOUBAT AKIIMH HA APYKECTBOTO, CBIAACHO
VcraBa, KaTO BCHYKH OCTAHAAM AKITHOHEPH U HAMAT IIPUBHACTHPOBAHH IIPABA.

ITpes tpero Tpnmeceune Ha 2023 1. HAMA CACAKH 32 IPHAOOMBAHE M/MAM IIPEXBBPASHE HA
akiuu ot yAeHoBeTe Ha CbBeTa HA AUPEKTOPHTE.

Yaenosere Ha CobBera Ha Ampekropure Ha "CHUAA XOAAMHI™ AA He ca ckarousBasm
AoroBopu 1o 9A. 240 "6" ot T'bproBekus 3aKOH.

CrpykTypa Ha KalIHTaAA
"CMAA XOAAMHI™ AA e nyGAMYHO APYKECTBO IO CMHUCHAA HAa 3aKOHA 32 IYOAHMYHOTO

IIPEAAAraHEe HA LIEHHU KHIKA M HETOBUTE aKIIMU CE ThPIyBaT CBOOOAHO Ha "Bbarapcka ¢ponaosa 6opca
- Codpus" AA.

KoM  30.09.2023r., perucrpupaHuAT aKIHOHEPEH KaluTaA Bb3am3a Ha 36 852 997as.,
pasupeaeseH B 36 852 997 Opos, 0OOMKHOBEHH HOHMMEHHH AaKI[UH, C IIPaBO HA TAAC, C HOMHHAAHA

CTOMHOCT HA BCAKA EAHA AKIHA - 1 AB.

PA3TIPEAEAEHUE HA AKITMOHEPUTE BPOM AKIIVU
Mertpo I'pyn EOO[] 15 024 525
VII® ,,Crraacue” 2565311
VI ,,JIKB-Cuna” 1 890 500
du3nyecKu Juna 35761
Hpyru ropuanyecku auna 17 336 900

36 852 997

Hucpopmariua Ho YA.187A OT THproBckusa 3aKoH:

[Tpes tpero Tpumeceune Ha 2023 T. APYKECTBOTO HE € HPHAOOUBAAO COOCTBEHU AKIIMH M HAMA
CAyYaH, IIPUPABHCHH HA IIPHAOONBAHE HA COOCTBCHH AKIIHUH.

AKIHATE Ha APYKECTBOTO €4 IIOMMEHHHU, OC3HAAMYHU U CBOOOAHO IPEXBBPAAEMH (DUHAHCOBU
MHCTPYMEHTH, KOHTO CE€ IIPEAAAraT IyOAMYHO. Besfka akmms AaBa mpaBo Ha eAmH raac B OOImoro
cpOpaHMe Ha aKIMOHEPHUTE, [IPABO HA AMBHACHT M HAa AHKBHAALIMOHCH ASIA, CBPa3sMEPHH Ha
HOMMHAAHATA CTOHHOCT Ha akiuATa. [IpexBbpAAHETO HA IOMMEHHNTE OC3HAAMYHI AKIIHH, H3AAACHH OT
APY/KECTBOTO, MMAT ACHCTBHE OT MOMEHTA HA BIINCBAHE HAa CACAKATA B perucrbpa Ha LleHTpasHums
ACITO3UTAP, KOITO M3AaBAa AOKYMCHT, YAOCTOBEPSBALLL IIPABATA BbPXY TE3M AKIIHL.

Axmunre Ha "CHMAA XOAAVMHI™ AA ce teprysar Ha "Bbarapcka dporaosa 60pca - Codpus”
AA.

CbbBUTHUA, HACTBITUAHN ITPE3 TPETO TPUMECEUME HA 2023 TOAMMHA OT
CBIIECTBEHO 3HAUEHUE 3A AEMHOCTTA HA APYKECTBOTO

Borinara B Vkpaiina — npes despyapu mecerr Ha 2022r. Pyckara ®eaeparius peAlrpue BOCHHN
ACHCTBUSA B TEPUTOPHATA HA CYBEPEHHA ABpiKaBa — YKpaiHa. KM MOMEHTa HA M3roTBAHE HA HACTOAIIMA
MHAHBHAYaACH (DHHAHCOB OTYETa BOGHHHUTE ACHCTBHA IIPOABAKABAT. A\PYKECTBOTO HE € B CHCTOSHHE Ad
OIICHU HAACKAHO KAKBO Il O'bAC BAUSHHETO Ha BOCHHHUTE ACHCTBHUA B YKpPaliHA U HAAOKEHUTE CAHKIIUN



kbM Pyckara @eaeparust BbpXy OBACIIOTO (PHHAHCOBO CHCTOSHUE U PE3YATATHTE OT ACHHOCTTA My, HO
cYnTa, 4e Ie ObAe HEraTHBHO. TOBa OT CBOA CTpaHa OM MOTAO Ad AOBEAE AO IPOMSAHA B OAAAHCOBHUTE
CTOHHOCTH Ha aKTHUBHTE Ha APYKECTBOTO, KOUTO B MHAUBHAYAAHHA (DUHAHCOB OTYET Ca OIPEACACHH
IIPH U3BBPIIBAHCTO HA PCAHIIA IIPECLICHKH M AOIYCKAHHUA OT CTPaHA HA PBKOBOACTBOTO M OTYMTAHC HA
HaM-HAACKAHATA HAAMYHA MH(OPMAIINA KbM AATATA HA IIPUOAMSHTEAHHUTE OLICHKH, KOUTO MOKE Ad CE
Pa3AMYaBaT CbC CTOMHOCTHUTE B OBACIIIE.

Hsama npsk edexr Bbpxy ApPyKeCcTBOTO OT Cb3AaAaTa ce curyanua B Ykpaiina. Hempskoro
BAHAHHE € U3AOKEHOCTTA Ha IIOCKBIIBAHETO HA CYPOBHHH M CHEPIMIHH H3TOYHHIIH, KOETO AOBEAE AO
sHaunteAHa nHdAanua B EBposonara u CALLL, B pesyarar mHa koeto ®Peaeparrusar Peseps ma CAILL
Espomnerickara llentpaana bamka n bwarapckara Hapoama bamka HexoAkokpaTHO moBHIIIHXA
OCHOBHHTE CH AUXBeHHU mporeHTd 1pe3 2022 r., B OIINT A2 OBAGACAT PACTAIIUTE HOTPEOUTEACKH IICHH.
ToBa BAMAHHE HA MAKPOHMKOHOMHYECKATA CPEAA MOMKE Ad AOBEAE AO IIOBHINABAHE Ha ITa3apHHTE
AMXBEHH IIPOIEHTH 110 AUXBOHOCHHUTE 3a€MHU C ITAABAIIN AUXBEHH IIPOIIEHTH, II0 KOUTO APYHKECTBOTO €
kpeanTonoaydateA. CAEAOBATEAHO, BB3MOKHO € Pa3XOAUTE 32 AUXBH Ad OBAAT YBEAMYCHH B PE3YATAT
HA TIOBHIIIABAIIIUTE CE€ AUXBEHU IIPOLICHTH.

Ha 25 aBryct 2023 1., B CEAAAHIIIETO U Ha aApeca Ha yIIpaBAeHHE Ha ApPyxecTBOTO B Ip. Codus,
oyA. "bparapua” Ne 58, 6A.C, er.7, Oe cBuxkano mppso OOmoO cpOpaHHe HA OOAHUTAIIMOHEPHUTE ITO
emucus ¢ ISIN BG2100021232 ma “Cuaa Xoaaunr” AA. To ce mpoBeae Ha IPEABHACHATA AATa IIPU
AHEBCH peA u mpoektu 3a pemrerus, oOasern B TPPFOAHIL ¢ akr mHa Brmcsaxe
20230803132509/03.08.2023 r.

IPETAEA HA AEHWHOCTTA HA APYXECTBOTO IIPE3 TPETO
TPMMECEUYME HA 2023 TOANTHA

"CHAA XOAAMHI™ AA uspbpriBa oOn9aiiHaTa CU ACHHOCT 110 IIPHAOOHUBAHE, YIIPABACHUC U
npoAaxk6a Ha (PUHAHCOBH aKTHBH M IIPE3 TPETO TPHUMECEUHE € IIOAABAAO B CPOK YBCAOMACHHS 32

Bcuuky u3BbprreHn caeAku kbM KOH cpraacuo ga. 145 ot 3IILK .

Kem 30.09.2023 roauna "CHMAA XOAAMHI™ AA mpurexaBa yaacTus B CACAHHTE ABLICPHU
ApYyrKecTBa:

Ne Kanuman 6p.axyun /| Homunan Yo Apyarcecnso
04.106¢

1 BG11SLSTAT17 2145 963 1 75.89 Capane Crapa 3aropa Tabax AA

2 27 000 1 000 100 Apo I'peitt EOOA

3 188 000 100 100 Canpaue Ecreitr EOOA

4 2815 300 100 Ceaext Acer Memmpxmsar EAA

Bananue Ha Ba>xHHTE CHOHTHA BHPXY PE3VATATHTE BB (DHHAHCOBHA OTYET.

KoM 30.09.2023r. domHAHCOBUAT PE3YATAT HA APYKECTBOTO € HETHA IIedarda B pasmep Ha 475

XHUA.AB.

OO0Aurammmonex 3aem — 2010r.

Ha 30 moemspu 2010r. ApyxecrBoro emurupa obAmranmu B pasmep ma 10000 000 (aecer

MHAHOHA) eBpo, pasupesesenn B 10 000 6pos oOukHOBeHH, OE3HAAMYHH, ITOMMEHHH, AMXBOHOCHH,



CBOOOAHO TIPEXBBPAAEMH U OOE3IIEYEHH OOAUTAINK C HOMHHAAHA 1 emucuonHa croiaoct 1 000 eBpo
BCAKA EAHA.

AwnxBara 110 emucHATa OOAHranuy ¢ pukcupana u e B pasmep Ha 9 % IIPOCTA TOAHIITHA AUXBA.
OOAUTaAIMOHHIAT 32€M € 32 CPOK OT 7 TOAHMHH C IIIECTMECCYHU KYIIOHHH ITAAIIAHMSA, U3YHUCACHH HA
0asaTa Ha IIPOCTA AUXBA 3d OTACAHHTE IIIECTMECECYHH IICPUOAN BbPXY HOMHHAAHATA CTOHHOCT Ha BCAKA
obAmnranuys, pu AnxseHa kouseHuns ISMA Peaaen Opoit AHH/Pearen OpOI AHH.

Emurentsr e ckatouna aorosop ¢ ,,ABB  HMmBecrnnmnm” EOOA 3a AoBepeHmk Ha
OOAHUTALIHOHEPHTE.

3a obesrmedeHMe Ha IIOracABAHETO HA BCHYKM B3CMAaHHA HA OOAHIAIMOHEPUTE IIO
oOAMranuoOHHMA ~ 3aeM, APYKECTBOTO € CKAIOYHAO 3acTpaxoBka ,,PmHaHCOB prck” B II0OA3a Ha
OOAHTALIHOHEPHTE.

Ha 29 cerrrempu 2017r. caea perrenne Ha OOI1moro cbOpaHue Ha OOAUTAIIMOHEPUTE, EMUCHATA
OOAMIaINM € IPECTPYKTYpHpPaHa, KaTo € mpoMeHeHa Aata Ha mapaex Ha 30.11.2024r., a Aunxsenwus
IPOLIEHT ¢ IpomeHeH Ha 5.4%, nsuncaena o Aanxsena konBeHmms ISMA act/act (peaaen 6poit Anu B
nepuoAa/peaser 6poit AHI B roanHata), canrano ot 01.12.2017r.

OO0Aurammmonex 3aem — 2023r.

Ha 28 roam 2023 r. ApyxecrBoro emurupa obAmranmu B pazmep Ha 28 000 000 (Aecer
MHAHOHA) AeBa, pasnpeAeaen B 28 000 Opos OesHaAnYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH,
IIONMEHHH, CBOOOAHO IIPEXBBPASEMH, AHXBOHOCHHM H OOE3IEYCHH OOAHIAallMd C HOMHHAAHA U
emucronna croruoct 1 000 AeBa BeAka eaHa.

AmnxBa: IIAABAIll TOAMIIIEH AMXBEH IIPOLIEHT paBeH Ha cymara or G6-meceunus EURIBOR +
mapbaBka ot 1 % (100 6asucHu TOUKH), HO 00O He mO-MaAko or 2.75 % wm me mosede ot 5.00 %
TOAMIIHO, IIPYU AUXBeHa KOHBeHIHA PeaneH Opoil AHE B meprmoAa kbMm PeaseH OpoO# AHHM B FOAMHATA
(Actual/365L, ISMA — Year). Tpu paboTHI AHM IIPEAM IAACKA HA BCSIKO AMXBEHO ITAAIIAHE CE B3eMa
obsiBenara 32 103U AeH crorHocT Ha 6-meceunuss EURIBOR u kbm Hes ce Ao0aBst mapOaska ot 100
6asucuu Touku (1%), karo obIaTa cTOMHOCT Ha cOOpa UM He MoKe Aa HaaBuiasa 5.00% roawurrao. B
CAydYal, 9e TaKa IIOAYYEHATa CTOMHOCT € ITo-Hucka ot 2.75%, ce mpmaara MHHHMAAHATa CTOMHOCT OT
2.75% roaumraa AmxBa.

Emurentsr € ckarouna aorosop ¢ ,,ABB  Masectmmmn” EOOA 3a AoBepeHmk Ha
OOAHUTALIHOHEPHTE.

3a obesmedeHMe Ha IIOracABAHETO HA BCHYKM B3CMAaHHA HA OOAHTAIMOHEPUTE IIO
oOAMranmoHHMsA ~ 3aeM,  APYKECTBOTO € CKAFOYHAO 3aCTPAXOBKA HA BCHYKH IIAAINAHUA IO
OOAMTAIIIMOHHATA EMHUCHSA CPEIIY PUCK OT HEIIAAIIAHE, B II0A3a Ha A\OBEPEHNKA HA OOAUTAIINOHEPUTE ITO
cvucbAaa Ha KoAekca 3a 3acTpaxoBaHeTo. APyKECTBOTO IMAAHHPA AA 3AMEHH OOE3IIEYCHUETO C UIIOTEKA
HA HEABIDKHIMHE HMOTH B TIOA32 Ha AOBEpEHHKA HA OOAUTAIIMOHEPHTE.

B cpoxk He mo-ABABT OT 6 (IIECT) MECeIa CACA CKAFOUBAHETO HA OOAHTALIMOHHUSA 3a€M, CMUCHATA

e O'bAC PETHUCTPHpPaHa 32 Thprosus Ha ,,bearapcka Poraosa bopca™ AA

Baukosu 3aemu

Ha 06.01.2020 r. ma ApyxectBoTO € OoTIycHAT 6aHKOB OBBpApadT 32 cymara ot 4 000 xuA. AeBa
IIPH IIPOMEHAHUB AMXBEH IIPOIICHT KbM AATATAa HA CKAIOYBAHE B pasmep Ha 2.5% u cpok Ha moracsBaHe
M.12.2020r. Ha 23.12.2020r. oBbpApadTHT € IPEAOTOBOPEH, KATO CyMaTa € yBeArmdeHa A0 6 225 XHA.AB.
Ha 10.09.2021r. oBbpApadTHT € IPEAOTOBOPEH, KaTO cymaTa € yBearmdeHna A0 6 800 xuA.AB



Ha 03.07.2020 r. ApyKecTBOTO € CKAIOYHAO AOTOBOpP 32 OaHKOB 3aeM 3a cymara ot 17 000 xmaA.
A€BA IIPH IIPOMCHAWB AMXBCH IIPOIICHT KbM AAQTara Ha CKAIOYBaHe B pasmep Ha 2.2% M CPOK Ha
nroracasane 03.07.2025r.

Ha 29.12.2021 r. ApykecTBOTO € CKAIOUHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara oT 26 200 xmA.
A€BA TIPU IIPOMEHAHMB AHMXBEH IIPOIICHT KBM AaTara Ha CKAIOYBaHe B pasMep Ha 2% M CPOK Ha
rroracaBane 22.12.2033r.

Ha 30.08.2022 r. ApyKecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM 3a cymara o1 12 500 xmA.
A€BA IIPH IIPOMCHANB AWXBCH IIPOIICHT KbM AAQTara Ha CKAIOYBaHe B pasmep Ha 2.2% u CPOK Ha

noracsasaze 30.08.2034r.

OcHOBHI pHUCKOBE H HECHIYPHOCT, IIPEA KOHTO € H3IPABEH EMUTEHTHT IIPE3 OCTAHAAATA

yacr oTr QQHHQHCOBZTZ IroAnHa.

ACEIHOC’ITQ. Ha BCAKO CAHO APVYKECTBO € M3AOKCHA Ha OIIPCACACHH PHCKOBE, KOUTO OKa3BaT

BB3ACHCTBHE BBPXy pesyararute oT (pyrkunonupanero my. Aeitnocrra Ha "CUAA XOAAVMHI™ AA e

H3AOKCHA HA PASTACAAHUTE ITO-AOAY PHCKOBEC.

Crerudguyann puckose

AnxBeH pUCK

AMXBEHHAT PHUCK Ce H3pa3fABa BBB BBb3MOMKHOCTTA IIEHATA HA KAIIUTAAA, KOHTO APYMKECTBOTO
M3IIOA3BA 32 (PUHAHCHPAHE HAa ACHHOCTTA CH, Aa ce yBeAndr. ChIIO Taka, 110 OTHOIIICHUE HA KPEAUTH C
CbI/IKCI/IpaHa AHUXBa, IIPHU ITOTCHIIMAAHO ITIOHIDKCHHC HAa AUXBCHUTC HHBA B MKOHOMHKATA, APYKCECTBOTO
MOJKE Aa HC YCIIEC Ad C OCHUTYPH PECYpC IIPHU IIO-HUCKH AUXBH. HpI/I BB3HHUKBAHCTO Ha TaKHBa YCAOBHA

Apy}KCCTBOTO ou H3BBPILIBAAO ACHHOCTTA CH TIpH IIO-HEU3IOAHH YCAOBHUA OTKOAKOTO KOHKYPCHTHUTC CH.

AHKBHAEH pHCK

AMKBUAHHAT PHCK € PUCKBT EMHTEHTBT Aad HE Pas3lloAara C AOCTATBYHO CPEACTBA, 3a Al
IIOCPEHIHE ITAACKHUPAITH ITAAINAHNIA KbM CBOM KPCAHUTOPH. Apy}KeCTBOTO yIIpaBAfiBa CBOUTC AKTHUBH U
[IACHBH 110 HAYHH, KOHTO My TapaHTHPA, Y€ PCAOBHO 1 Oe3 3a0aBa MOMKE AAd M3ITBAHH €KEAHCBHHTE CH

3AABAKCHIA.

OO61m puckose

Iloanrnaecku puck

TToAnrmueckusT pHCK OTpasfiBa BAHAHHUCTO HA IIOAUTHYCCKHUTC IIPOIICCH B CTpaHaTa BBPXY
CTOITAaHCKHA W HMHBCCTHUIIMOHHUS IIPOIEC KATO IIAO M IIO- KOHKPETHO BBPXY BB3BPHIITACMOCTTA HA
nuecturuuTe. CrTereHTa HAa IOAUTHYCCKHA PHUCK CE OIPEACAl C BEPOATHOCTTA 34 IIPOMEHU B
HEOAArOIPUATHA IIOCOKA HA BOACHATA OT IPABUTEACTBOTO ABATOCPOYHA MKOHOMHYECKA ITOAHTHKA U

KaTO CACACTBHC OT TOBA C OITACHOCTTA OT HCTATUBHHU IIPOMCHH B MHBCCTUIMOHHUA KAMIMAT.

Hugpaanmonern puck

NuAaInOHHIAT PHCK € CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA ITOKYITATEAHATA CHAA HA
MECTHATa BAAYTA U CHOTBETHO OT ITOBHIIIEHHE Ha OOIIOTO IIEHOBO paBHHIIE B cTpaHarta. Mudaanmara
HAMAAABA PEAAHUTEC AOXOAM M C€ OTpa3fBa B HAMAACHHE HAa BBTPEIIHOTO IOTPEOACHHE, KAKTO U B
0OE3IIeHKa Ha AKTUBHUTE, ACHOMIHUPAHHI B ACBA.

NudAanmoHHIAT PUCK CE CBBP3BA 1 C BEPOATHOCTTA CHIIECTBYBAIIATA B CTpaHaTa HHAAAIINA Ad

IIOBAMAC HA PCAAHATA Bb3BPAIMACMOCT Ha MHBECCTUIIMHUTE B CTOITAHCKUA CCKTOP.



ITPEABHN7KAAHO PA3BUTHUE HA APYKECTBOTO

[Ipropurer 3a ApyxKecTBOTO Ie OBAAT HAPACTBAHETO HA CTOMHOCTTA HA HHBECTHIIMHTE H

ITOAYYIaBAaHE Ha TEKYII] AOXOA ITPH KOHTPOAHPAHE Ha PHUCKA.
OIMHAHCOBU MHCTPYMEHTHM U YITPABAEHUE HA ®PMTHAHCOBUA PUCK

B xoaa ma oOwmuaiimata cum ACHHOCT APY/KECTBOTO € HM3AOMKEHO HA Pa3AUYHH (DHUHAHCOBU
PHCKOBE, HAN-BAKHUTE OT KOHUTO Ca I1a3aPEH PHUCK (BKAIOYBAILL BAAYTEH PUCK, PUCK OT IIPOMAHA Ha
CIIPAaBEAAHBATA CTOMHOCT W LIEHOBH PHCK), KPEAUTEH PHCK, AMKBHACH PHUCK U PHCK HA AHXBEHO-
OOBBP3aHN ITAPUIHH ITOTOLIM.

O611oTo yrpaBAeHHE Ha pHCKa € (POKYCHPAHO BBPXy TPYAHOCTHTE HA IIPOTHO3UpPAHE Ha
dpuHaHCOBUTE Ia3apU M 32 IIOCTUIAHE MHHHMH3UPAHE HAa IOTEHLIHAAHHTE OTPHLATEAHH edeKTH,
KOHTO MOTAT Ad CE€ OTPa3fAT BBPXYy (PUHAHCOBHUTE PE3YATATH M CHCTOSHHE HA APYHKECTBOTO. TeKyIrmo
dpuHAHCOBUTE PHCKOBE C€ HACHTH(UIMPAT, M3MEPBAT M HAOAIOAABAT C IIOMOIITA HA PA3AUYIHHU
KOHTPOAHU MEXaHH3MH, 32 Ad CE OLCHAT aACKBATHO IIa3apHUTE OOCTOATEACTBA Ha IIPABEHUTE OT HETO
nHBeCTHIIMH U (POPMHUTE Ha IIOAABPIKAHE HA CBOOOAHHUTE AMKBHAHU CPEACTBA, O€3 Aa Ce AOIIyCKa

HEOIIPABAAHA KOHLICHTPAIIUA HA AGACH PHCK.

VIpaBACHHETO HAa PHCKA B APY/KECTBOTO CE OCBILECTBABA TEKYIIIO IIOA IPAKOTO PBKOBOACTBO HA
M3ITBAHUTECAHHA AHUPEKTOP H (PUHAHCOBUTE CKCIEPTH HAa APYKECTBOTO, CBIAACHO IIOAHUTHKATA
ompeAeacHa o1 CpBera Ha Ampektopure. CBBETHT Ha AHPEKTOPHTIE € Pa3pabOTHA OCHOBHHTE
IPUHIHUIIM Ha OOIIOTO yHIpaBAeHHE Ha (DHUHAHCOBUA PHCK, Ha 0a3aTa Ha KOHUTO Ca pa3padOTeHH
KOHKPETHHTE IIPOIICAYPH 32 VIIPABACHHE HA OTACAHUTE CICIH(DUIHE PHUCKOBE, KATO BAAYTCH, IICHOBH,
AMXBEH, KPEAUTCH U AUKBHACH, M 3a PHUCKA IIPU H3IIOA3BAHETO HA ACPHUBATHUBHH U HEACPHUBATHUBHH
MHCTPYMEHTH.

HO-AOAY Ca OIIMCaHHU BHAOBCTC PHCKOBE, Ha KOHTO € HM3AOKCHO APYKECTBOTO IIpH
OCBIIECTBABAHC HA CTOITAaHCKATa CH Aef/'IHOCT, KaKTO M BB3NPHUCTHUA ITOAXOA IIPH YIIPABACHHUCTO HA TE3H

pHuCKOBE.

Baayren puck
ApyKeCcTBOTO OCBIIECTBABA CBOUTE CACAKM OCHOBHO Ha BBTPEIIHHUA Ia3ap. To He e M3A0KEHO
Ha 3HAYUTCACH BAAYTCH PHCK, 3aAIOTO IIOYTH BCHUYKN HCIOBHU OIICPpAINH M CACAKH Ca ACHOMHUHHPAHU B

6’bAI‘apCKI/I A€Ba I/I/I/IAI/I €BPO, AOKOAKOTO ITIOCACAHOTO € C (i)I/IKCI/IpaH KypC CIIps MO A€Ba IIO 3aKOH.

Kpeanren puck

KpeAureH prck € OCHOBHO PHCKBT, IIPH KOHTO KAHEHTHTE HA APYKECTBOTO HAMA A4 OBAAT B
CHCTOSHUE AQ MBIIAATAT H3IHAAO M B OOHYANHO IIPEABHACHUTE CPOKOBE ABAKHMUTE OT TAX CYMH IIO
B3emanudA. [locAeAHnTE Ca IIPEACTaBEHN B OaAaHCA B HETCH Pa3Mep, CACA IIPUCIIAAAHE HA HAYHUCACHHUTE
OOE3IIEHKH 10 CbMHUTEAHU U TPYAHOCBOUPAEMHU B3eMaHUA. '1aknBa OOE3IEHKN Ca HAIIPABEHH KBACTO U
KOIaTo €a OMAM HAAHIIE CHONUTHSA, HACHTU(MHUIIUPAIIH 3aryON OT HECHOHMPAEMOCT CBIAACHO IIPEAHIICH
OIINT.

ApyKecTBOTO HAMA 3HAYNTEAHA KOHIICHTPALHSA HA KPECAUTCH PHCK.

CpbupaeMOCTTa U KOHIICHTPALMATA HA B3EMAHHATA CE CACAH TEKYIIIO, CBIAACHO YCTAHOBCHATA
ITOAUTHKA HA APYKECTBOTO. 32 LIEATA CKEAHEBHO CE IIPABU IIPETACA OT (PHHAHCOBO-CICTOBOAHHS OTACA
HA OTKPHUTHTE ITO3UIINH IT0 KAHMCHTH, KAKTO U IIOAYYCHHUTE ITOCTBIIACHHUSA, KATO CC M3BbPIIIBA AHAAU3 HA

HCIIAATCHUTE CYMM.



AHuKBHAEH pHCK

AMKBUAHHAT PUCK Ce M3Pa3fBa B HEIATUBHATA CHUTYAIlUA APY/KECTBOTO Ad HE OBAE B CHCTOAHHE
Aa ITIOCpCIITHE 6C3YCAOBHO BCHYKHN CBOM 3aABAKCHUSA, CbI'AACHO TCXHHMSA ITAACHK.

To IIPpOBEKAQA KOHCCPBATHBHA IIOAUTHKA IIO YHIPABACHHUC HAa AHNKBHAHOCTTA, YpPE3 KOATO
IIOCTOAHHO IIOAABPKA OITHMAACH AHMKBHACH 3aIlaC IIAPHYHU CPEACTBA, AOOpa CITOCOOHOCT Ha
punancupaHe Ha CTOIAHCKATA CH ACHHOCT, BKAIOYHTEAHO HUPE3 OCHIYPABAHE H IIOAABP/KAHE Ha
AACKBATHH KPCAHUTHH PCCYPCH U YACCHCHHA, IIOCTOSHHO KOHTPOAHO Ha6/\IOACHI/IC Ha q)aKTPI‘IeCKI/ITC "
IIPOrHO3HU IMAPHUYHH IIOTOLM IIO TIICPUOAM HAIIPCA M IIOAADBPIKAHEC Ha PaBHOBCCHC MCIKAY
MATYPHTETHUTE TPAHHUIIA HA aKTUBHUTE U IIACHBUTE HAa APYKECTBOTO.

TexyIo ce CACAM MATYPUTETHT M CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIAHHATA, KATO CE

IIOAABpPIKA CKCAHCBHA I/IH(i)OpMaLII/IH 34 HAAMYHHUTC ITAPpUYIHN CPCACTBA U IIPCACTOAIINUTC ITAAITIAHIISA.

Pruck gya aAmxBoHOCHHTE ImapuYHH 110TO0H
Karo OAAO APYKCECTBOTO HAMA 3HAYUTCAHA YaCT AHMXBOHOCHH AKTHUBH, C HM3KAIOYCHHC Ha
IIAPUYIHHUTC CPEACTBA ITIO OaHKOBH CMETKH. 32TOBA TIPUXOAUTC U OIICPATHBHUTC ITAPUYHHN IIOTOIIH Ca B

TOASIMA CTCIICH HE3ABHUCHUMH OT IIPOMCHHUTC B ITA3APHUTC AUXBCHH paBHHINA

Ynpapaeaue Ha KaTHTAAOBHA PHCK

C ympaBAGHHETO Ha KaITUTaAd APYAKECTBOTO IIEAH Ad Ch3AABA U ITOAABPKA BB3MOKHOCTH TO Ad
IPOABAKE  Ad  (DYHKIIHOHHpPA KATO ACHCTBAIIO IPEAIPHATHE H Ad OCHIYPABA CBOTBETHATA
BB3BPBINAEMOCT HA HHBECTUPAHHTEC CPEACTBA HA AKIIMOHEPHTEC M CTOHAHCKH IIOA3M HA APYTHUTE
3aMHTEPECOBAHN AMIIA OT M VYaCTHUIIM B HErOBHA OHM3HEC, KAKTO H AA ITOAABPKA OITHMAAHA
KAITITAAOBA CTPYKTYPA, 32 AA CE€ PEAYIHPAT PA3XOAUTE 32 KAITHTAA.

APpYyXKeCTBOTO TEKYyIIO HAOAIOAABA OCHIYPEHOCTTA M CTPYKIypaTa Ha KaIluTaaa Ha 0asa

CBbOTHOHOICHUECTO HA 3aAADBKHAAOCT.

CrpaBeAsHBH CTOHHOCTH

CrpaBeAArBaTa CTOMHOCT HAH-OOIIO ITPEACTABAABA CYMATa, 32 KOATO CAMH AKTUB MOKE A OBAC
PasMEHEH HAM EAHO 3aABAKEHHE Ad OBAEC H3IIAATEHO IIPH HOPMAAHH YCAOBHA Ha CACAKATA MEKAY
HE3aBHCUMH, KeAaemn n uHopmupann KoHTpareHTH. CIpaBeAAHBATA CTOMHOCT Ha (DHHAHCOBHTE
AKTHBU B 60pCOBO THPIYBAHN AKIIMK CC OICHABAT ITO TCXHUTC KOTHPAHH IICHH KBM Kpasd Ha OTYCTHHA
neproA. CrpaBeaAnBaTa CTOWHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, KOUTO HE CE THPIYBAT HA AKTHBHHU
[1a3apH, CE OIPEACAA UPE3 OIEHBYHH METOAH, KOUTO Ce 0A3Mpar HA PA3AMYHH OLEHDBYHH TEXHHKHI U

TIPCAIIOAOKECHUS HAa PPKOBOACTBOTO, HAIIPABCHM Ha 0asa IIa3apHUTE YCAOBHA KbM AaTaTa HA OaAaHca.

ITo orHOmIEHME HA B3EMAHUATA M 3aABAKCHHATA IO 3a€MH M TbPIOBCKHTE B3E€MAHUA I
3aABAKEHUSA, APYKECTBOTO OYaKBA A PEAAM3HPA Te3W (DUHAHCOBHM AKTUBH M IIACHBH UYPE3 TAXHOTO
OAAOCTHO OOPATHO H3IIAAIAHE HAHM PECI. IIOTACABAHE BBB BPEMETO. 3aTOBA TE€ CE IPEACTABAT ITO

TAXHATA aMOPTHU3HPAHA CTOMHOCT.

P’bKOBOACTBOTO Ha Apy'}KCCTBOTO caunrTa, (S opu ChIIICCTBYBAIIIUTC oOCTOATEACTBA
TIPCACTABEHUTEC B OTYCTA 32 (i)I/IHaHCOBOTO CBbCTOAAHMC OIICHKM Ha (i)I/IHaHCOBI/ITC AKTHUBU M ITACHBH Ca

BBb3MOXKHO HZ.I?I—H?].AC)KAHI/I, AACKBATHH U AOCTOBCPHH 32 IICAUTC HA Cl)I/IHaHCOBaTa OTYCTHOCT.



HNMH®OPMAIIMIAA OTHOCHO IIPOITPAMATA 3A TIPMAATAHE HA
MEXAYHAPOAHO ITPU3HATHUTE CTAHAAPTHU 3A AOBPO KOPIIOPATHMBHO
YITPABAEHHUE

ChBerpT Ha AUPEKTOPHTE Ha ApPy)ecTBOTO paborn mo "Ilporpama 3a mnpumaarane Ha
MEKAYHAPOAHO IIPU3HATUTE CTAHAAPTH 32 AOOPO kopropatusHO yrpasacHue". [Iporpamara orpasssa
IIOAUTHKATA Ha YIIPABUTECAHNS OPTaH HA APY/KECTBOTO 32 FAPAHTHPAHE Bb3MOKHOCTTA HA AKIIMOHEPHUTE
A2 VIIPAKHABAT CBOMTE OCHOBHH IIPaBa, CbIAACHO HOPMATHBHATA ypeADa u YcraBa Ha APYKECTBOTO,
KAKTO M CBIIUTE Ad ODBAAT HAAACKHO HH(MOPMHUPAHH 32 TEKYIIOTO CBCTOSHHE H CHIIECTBCHHTE
IIPOMEHHU B ACHHOCTTA.

OcHOBHATA IIEA, KOATO CH IOCTaBH ApPYKECTBOTO C Tasu IIporpama Oe¢ OCHIYPSABAHETO Ha
BB3MOKHA HAH-BICOKA AOXOAHOCT HA HHBECTHIIMHTE HA CBOUTE AKI[HOHEPH 4YPe3 H3ITBAHCHHETO Ha
CACAHHUTE OCHOBHH 32AAYH:

1. Vreppxaasame ©Ha npuHIMITE Ha AOOPO KOPIOPATHBHO VIIPABACHHE B
APY/KECTBOTO.

2. ObesnevuaBane HA MHBECTULIMH Y U3TOYHUIN Ha (DUHAHCHPAHE

3. IToaabprkane HA AOOPO (DUHAHCOBO CHCTOSHUE.

4. EdekTuBHO M3IOA3BAHE HA PECYPCUTE HA APYKECTBOTO.

[Tpes Tpero tpumeceune Ha 2023 r. APYKECTBOTO IPOABAKHU Ad IIPEACTABA B CPOK, I'TBAHO U
BAPHO Aa paskpuBa nupopmarmaTa (cbraacHo msuckpanumaTa Ha 3IITILK), ¢ xoerto e cb3aaseHa
IIPO3PAYHOCT 32 ACHHOCTTA MY, B T.4. 32 HETOBOTO (PMHAHCOBO CHCTOAHNE, NKOHOMUYECKH ITOKA3ATCAH,
CTPYKTypa Ha COOCTBEHOCTTA U YIIPABACHHE.

[Tpes tpero Tpumeceune Ha 2023 1. ActinoctTa Ha ChBETa HA AUPEKTOPHUTE OCIIE B CHOTBETCTBHE
C Iporpamara, CbOTBETHO CBC CTAHAAPTUTE 32 AOOPO KOPIOPATHBHO yIpaBAcHHe. AeHcTBHATA HA
YACHOBETE My OfIXa HAITBAHO OOOCHOBAHH, AOOPOCHBECTHI U B HHTEPEC HA APYKECTBOTO.

B mamrpAHeHME Ha ITOCTABEHHTE IIEAW U 3aAa9H B [Iporpamara, mpes M3MHHAAOTO TPHMECEUHE
APY/KECTBOTO PabOTEIIe 3a 3aIIUTa IIPaBaTa Ha AaKIMOHEPHUTE, PAaBHOIIOCTABCHOTO HM TPETHPAHE,
[IOBHUIIABAHE HA AOBCPHETO HA AKIMOHECPUTE, HNHBCCTUTOPUTEC H AHWIATA, 3AUHTCPECOBAHH OT
VIIPABACHUETO M ACHHOCTTA HA APYIKECTBOTO, U PasKpHUBaHE HA HH(OPMAIINA U IIPO3PATHOCT CBIAACHO
3IIILIK.

Hasmawennsar B ,,CMAA XOAAMHI” AA Ampekrop 3a Bpb3ka € HHBECTHUTOPHUTE
ocpIrecTABamIe eeKTUBHA KOMyHHKanmsa MexAy CpBera Ha AHMPEKTOPHTE HA APYKECTBOTO U
AKIIMOHEPUTE, KAKTO M C AMIATA, IIPOSABSBAIIM HHTEPEC Aa mHBectmpar B akmuure Ha «CHAA
XOAAMHI” AA. CoiectBeHa 9aCcT OT H3IIbAHABAHHUTC 3aABAKCHHA Ofixa HH(MOPMHPAHETO Ha
MHBECTHTOPUTE 32 PE3YATATHTE OT ACHHOCTTA HA APYKECTBOTO, 3AIIO3HABAHC HA AKIMOHEPHUTE C
peIIIeHNs, KOUTO 3aCATaT TEXHH HHTCPECH.

"CHAA XOAAVHI™ AA npeacrass Ha yupasacuue "Hapzop Ha nHBecTnimonHarta AcHHOCT"
kbM Komwmcusara 3a cdunancos Haazop, bearapcka dponaoa 6opca — Codua m oOrrecTBeHOCTTA

TICPUOANYIHH OTYCTH CBABPIKAHHUCTO HA KOHTO KaKTO M CPOKOBECTC 34 TAXHOTO IIPECACTABSHE Ca

>
peraamerntupann B 3IITILK, 3akoma 3a cderoBoactBotro m Hapeaba Ne2. Ilpm Bb3HukBane Ha
CBIIECTBCHH OOCTOATEACTBA, BAUACIIN BBPXY IIEHATA HA AKIIHUTE HA APY/KECTBOTO, PEIYAHPAHHUAT I1a3ap
Ha I[ICHHU KHIDKAa, KommcumAra 3a (DMHAHCOB HAA30p M OOIIECTBEHOCTTA, Ca YBCAOMSBAHH B CPOK.
Cepimara Tasu nadopmaiusa e OMAa HAAUYIHA U B CAMOTO APY/KECTBO. T€3M yCAOBHSA Ca IIPEAIIOCTaBKA 32
HABPEMEHHOTO AOCTHUTaHE Ha MH(MOPMALINA AO HACTOSIIHUTE M ITOTCHIINAAHN HHBECTHTOPH.
ApyxectBoTo mMa cBOsi mHTepHeT crpanuma - www.holdingsila.com. Ha crpannmara e

Hy6AI/IKyBaHa HAaAMTYIHATA (i)I/IHaHCOBa 1 KOPIIOpaTHBHA I/IH(bOpMaHI/IH 3a  APYHKCECTBOTO, BKA.



nuadopmarus 3a mposeacHuTe OOIIMTE CHOPAHMSA, CICTOBOAHUTE OTYeTH 32 AcHHOCTTa Ha ,,CHMAA
XOAAMHI™” AA, mpocrekture 3a IyOAMYHO IIPEAAATAHE HA AKIINM, KAKTO M BCAKA APyra IIyOAMYHA
uHMOpPMALIKA, 3aCATaIA ACHHOCTTA Ha APYKECTBOTO.

ApyKeCTBOTO HMa CKAIOYCH AOTOBOPp M PasKpHUBa PEryAnpaHara HHQOPMAIHA IIPEA
obmectBeHOCTTa TOCPEACTBOM ,,MIHMOCTOK” OOA, ¢ muTepHET aApec: www.infostock.bg, kpaeTo Moxe
Aa O6bAe oTKpuTa myOAMKyBaHaTa BhTpemtHa nHdopmanust 1o 9A.7 ot Peraament (EC) Ne 596/2014

OTHOCHO O6CTOHT€/\CTB2.T2., HACTBIIMAM TIIPE3 CHOTBECTHOTO TpPpHUMCECCUHC, H3IIOA3BAMKH CACAHATA

eaekTponHa npenparka: https://www.infostock.bg/infostock/control/issueannouncements/HSI

Ha mposeaoto ce Ha 27.06.2022r. peaoBrOo OO0 chOpaHHe HA aKIIHOHEPHUTE HA APYKECTBOTO,
Osixa n30paHu HOBU YAeHOBe Ha OAUTHHA KOMHTET ¢ MaHAAT OT 5 roanHn. [Tpeaceaaren na OanrHus
komuter ¢ Brnoaera Hukorosa Aumurposa.
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