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Cwuna Xonaunr AL 1
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

KoHconuaupaH otyeT 3a PUHAHCOBOTO CbCTOSHUE

MosicHeHue 31 pekemBpum 31 pekemBpum
AKTnBM 2022 2021
Xun. ne. Xun. ne.
HeTekywm aktuBu
MIMOTH, MaLLMHN N CbOPBXKEHMS 8 26,660 27,121
MHBECTULMOHHM UMOTH 9 27,393 25,943
PenyTtauusa 7 14,621 14,621
[pyrn HemaTepmanHn akTuBem 10 62 127
[ObnrocpoyHn hMHAHCOBM aKTUBU 11 8,515 8,706
MpegnnalwiaHus n gpyru akTmeu 16 37 812
OTCcpoYeHN faHbYHM aKTMBU 12 209 102
HeTekyLm aktmem 77,497 77,432
TeKkyLWyn aKTMBMU
KpaTKoCpOYHM (hrHaHCOBU aKTMBU 14 50,114 44,394
THproeckn B3eMaHus 15 7,399 14,901
MaTtepuanHm 3anacu 13 1,480 1,482
MpegnnalwiaHus n gpyry akTmeu 16 77 137
BaemaHusa ot cBbp3aHu nuua 32 - 15
Mapu 1 napuyHM ekBMBanNeHTn 17 557 2,357
Tekywwn aktmsem 59,627 63,286
O6Lo akTMBMU 137,124 140,718
Georgi e
PETAR KRASIMIROV E;g}itswyl;gﬁg;zylg\fTAR Nikolaev Nikolov
CbcTaBsun: TERZIEV Date: 2023.04.25 12:07:25 +03'00" U3nbnHUuTeneH OUpeKTop: Nikolov Ao St
INeTbp Tep3ues/ [Feopru Hukonos/

DOarta: 25.04.2023 r.

C oauTtopcku aoknap ot NpanT TopHToH OO, oauTopcko Apyxectso per. Ne 032:

MARIY GEORGIEV Digitally signed by MARIY GEORGIEV

A APOSTOLOV
Mapwuit Anoctonos, ynpasuten APOSTOLOV Date: 2023.04.25 14:08:44 +03'00'

Cvneus [IJuHOBa, pernctTpupaH oaMTOp, OTFOBOPEH 33 OANUTA  Sy| \/IA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA
DINOVA Date: 2023.04.25 14:05:34 +03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bMHaHCOB OTHET OT CTP. 8 40 CTp. 53 npeacTaBnaBaT HepasgenHa 4yacT OT Hero.



Cwuna Xonaunr AL
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

KoHconuaupaH otyeT 3a PUHAHCOBOTO CbCTOSHUNE

(MpoabimKkeHne)
CobcTBeH KanuTan u nacuBmn

Co6cTBeH KanuTan

AKLMOHepeH kanuTan

MpemwneH peseps

MpeoueHbYHN pe3epBu

Opyru pesepsu

HaTtpynaHa 3ary6a

CobcTBeH kanuTan, oTHacsL, ce A0
cobCTBEHMUMTE HA NPeanpUsATUETO Manka
HekoHTponupalyo yvyactne

O6Lo cobecTBEH KanuTan

Macuen

HeTekywm

[bnrocpoyHun 3aemu
OTCpoYeHn gaHbYHM Nacuem
HeTekyLim nacueu

Tekywm

KpaTkocpoyHu 3aemu

THProBckn 1 opyru 3agbHKEHUN
3aabrkeHnss KbM nepcoHana
3aabmkeHns 3a gaHbuuy BbpXy Aoxona
Tekywun nacmeu

O6wo nacuBmn

O6Lo cobcTBeH KanuTan u nacuBu

PETAR KRASIMIRQV Digitally signed by PETAR

KRASIMIROV TERZIEV

CbctaBun: TERZIEV Date: 2023.04.25 12:07:47 +03'00°
/MeTbp Tep3ues/

[Oarta: 25.04.2023 r.

C oauTtopcku aoknap ot NpanT TopHTOoH OO, oauTopcko Apyxectso per. Ne 032:

Mapwuit AnocTtonoB, ynpasuten MARIY GEORGIEV APOSTOLOV

Cuneusa [JMHoOBa, perncTpupaH oguTop, OTTOBOPEH 3a oguTa

Digitally signed by MARIY GEORGIEV APOSTOLOV
Date: 2023.04.25 14:09:08 +03'00"

DINOVA

MosicHeHue 31 pekemBpum 31 pekemBpum
2022 2021
Xun. nB. Xun. nB.
18.1 36,853 36,853
18.2 16,853 16,853
18.3 7,312 7,396
18.3 40 40
(1,872) (2,620)
59,186 58,522
6,407 6,414
65,593 64,936
20 53,846 59,739
12 2,074 1,913
55,920 61,652
20 14,467 13,537
21 978 417
19.2 118 164
48 12
15,611 14,130
71,531 75,782
137,124 140,718
Georgi  purbgeroy
NikOIaev giktOI'OZ\:)B 04.25
UsnunHuTeneH aupektop: Nikolov 124018 10500

[Feopru Hukonos/

SYLVIA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA

Date: 2023.04.25 14:05:57 +03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bmHaHCOB OTHET OT CTp. 8 40 CTp. 53 npeacTaBnaBaT HepasgenHa 4yacT oT Hero.



Cwuna Xonaunr AL
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

KoHconuaupaH otyeT 3a nevanbata unu 3arybaTa 3a roonHara,

npuknioyBalla Ha 31 gekemspu

Mpuxoau oT npogaxoéu

Opyru npuxogu

MpomsiHa B cnpaBeanueBata CTOMHOCT Ha UHBECTULIMOHHM
NMOoTH

Pa3xoan 3a maTepuanu

Pa3xoam 3a BbHLUHW yCnyru

Pa3xoan 3a amopTur3aums Ha HedpHaHCOBU akTUBK
Pasxogu 3a nepcoHana

Pa3xoau 3a o4akBaHu KpeauTHU 3arybu, HETHO
MpomMeHn B HaNMYHOCTUTE Ha rotoBaTta NPOAYKLMS U
He3aBbPLLEHOTO NPOM3BOACTBO

CebecToNHOCT Ha NpoaafeHnTe CTOKM U ApYrn TEKYLLM akTUBK
Opyru pasxogu

3aryba ot onepaTMBHa fEeAHOCT

Meyan6a oT npogaxba Ha UHBECTULIMM B O bLLEPHU
npeanpusaTus

®urHaHCcoBM pasxoau

durHaHCoBM Npuxoau

Meyan6a /(3ary6a) npean aaHbUKN

Pasxogu 3a gaHbum

Meyan6al/(3ary6a) 3a roguHara
Meyan6al/(3aryba) 3a roguHaTa oTHacsiwa ce go:
MpuTexatenute Ha cobCTBEH KanuTan Ha npeanpuaTUeTo
Manka

HekoHTponupalloTo y4actme

[doxopn Ha akuus
Meyan6a/(3aryba) oT npoabmkaBalLm AeAHOCTH
O6uwo

Digitally signed by PETAR
PETAR KRASIMIROV TERZIEV  KRASIMIROV TERZIEV

C'I:CTaBMﬂ . Date: 2023.04.25 12:08:01 +03'00"
INeTbp Tep3ues/

DOarta: 25.04.2023 r.

MosicHeHue 2022 2021
Xun. ne. Xun. ne.
23 1,119 1,112
24 374 367
9 1,442 1,101
25 (124) (116)
26 (742) (776)
8 (541) (565)
19.1 (1,322) (1,572)
(509) -
- 26
- (2)
(63) (153)
(366) (578)
28 - 1,742
27 (2,222) (2,946)
27 3,451 1,689
863 (93)
29 (122) (65)
741 (158)
748 (151)
(7) (7)
ne. ne.
0.020 (0.004)
30 0.020 (0.004)
Georgi Cemginikones”
o s
ManbnHuTeneH aupekrop: Nikolov — vauosi o300

C oauTtopcku aoknap ot NpanT TopHTOoH OO, oauTopcko Apyxectso per. Ne 032:

Mapwii Anoctonos, ynpaButen  MARIY GEORGIEV ety Si9ned by MARIY GEORGIEV
APOSTOLOV Date: 2023.04.25 14:09:30 +03'00'

Cuneusa [uHoBa, peructTpMpaH oguTop, OTrOBOPEH 3a oauTa

DINOVA

[Feoprun Hukonos/

Digitally signed by SYLVIA
SYLVIA BORISLAVOVA BORISLAVOVA DINOVA

Date: 2023.04.25 14:06:14

+03'00"

lMosicHeHnATa KbM KOHCONUANPaHUA bMHaHCOB OTHET OT CTP. 8 40 cTp. 53 npeacTaBnaBaT HepasgenHa 4yacT oT Hero.



Cwuna Xonaunr AL
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

KoHconmanpaH oTt4yeT 3a BceobxBaTHUS AOX0A 3a roaMHaTa,

npuknioyBalla Ha 31 gekemspu

Meyan6al/(3ary6a) 3a roguHara

Opyr BceobxBaTeH aoxoA;

KomnoHeHTH, KOUTO He ce peknacucpmumpar B nevyanbara
unu 3aryobara:

MpeoueHka Ha HedbMHAHCOBW aKTUBU

[aHbk BbpXy A0X04a, OTHaCsLL Ce 4O KOMMOHEHTU, KOUTO He ce
peknacuduumpar B nevanbarta unu 3arybaTta

[Opyr BceobxBaTeH [OX0A4 3a roauHaTa, HeTHO OT AaHbLM
O6wWwo BceobxBaTeH Aoxopn 3a roguHaTa

O6wo BceobxBaTeH 00X04 3a roguMHaTta, oTHacsL, ce Oo:
MpuTexxatenute Ha cobCTBEH KanuTan Ha NpeanpuaTUeTo
Maika

HekoHTponupalLoTo yyactme

PETAR KRASIMIROV  Digitally signed by PETAR

KRASIMIROV TERZIEV

CbcTaBun: TERZIEV Date: 2023.04.25 12:08:18 +03'00'
/MeTbp Tep3ues/

DOarta: 25.04.2023 r.

4
MNosicHeHne 2022 2021
Xun. nB. Xun. nB.
741 (158)
(83) 641
(1) (65)
18.3 (84) 576
657 418
664 425
(@) (7)
657 418
Georgi Nikolaev oty sanedsyceors
M3n1:n HUTeneH AM peKTop: Nikolov Date: 2023.04.25 12:41:24 40300

[Feopru Hukonos/

C oauTtopcku aoknap ot N'panTt TopHTOoH OO, oauTopcko Apyxectso per. Ne 032

Mapui Anoctonos, ynpaBurten MARIY GEORGIEV APOSTOLOV ngiiet:a%z?g:gsbﬂgggrSg.ggslwAPOSTOLOV

Cuneusa [uHoBa, peructTpMpaH oguTop, OTTOBOPEH 3a oauTa

SYLVIA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA

DINOVA Date: 2023.04.25 14:06:32 +03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bmHaHCOB OTHET OT CTp. 8 40 CTp. 53 npeacTaBnaBaT HepasgenHa 4yacT oT Hero.



Cuna Xongudr ALl 5
KoHconuaupaH onHaHcoB oTveT
31 nekemspun 2022 r.

KoHconuaupaH oT4yeT 3a npoMeHuTe B COBCTBEHMS KanuTan 3a roguHara, npuknioyealla Ha 31
OekeMBpu

Bcuuku cymu ca npeactaBeHu B xun. nB.  AkuuoHe- [pemueH [lpeoue- AOpyrn HatpynaHa O6uwo co6¢ctBeH HekoHTponu- O6uwo
peH pe3epB  HbYHUM pe3epBU 3ary6a KanuTan Ha pallo yyactue KanuTtan

KanuTan pesepBu co6GCTBEHMUUTE Ha

npeanpusiTueTo

Maunka
XWN. NB.  XUN.NB. XWN.nB. XWn. nB. Xun. nB. XuUn. nB. XWA. NB. XWn. NB.
Canpo kbM 1 siHyapu 2022 r. 36,853 16,853 7,396 40 (2,620) 58,522 6,414 64,936
Mevan6a 3a rognHaTta - - - - 748 748 (7) 741
Opyra BceobxeaTHa 3ary6a - - (84) - - (84) - (84)
O6wo BceobGxBaTeH AoxoAa 3a rogMHaTa - - (84) - 748 664 (7) 657
Canpo kbm 31 gekemBpu 2022 r. 36,853 16,853 7,312 40 (1,872) 59,186 6,407 65,593

PETAR KRASIMIROV| ot ey e Georgi Nikolaev | Datmhserssiw e

CbcraBun: [ERZIEV Date: 2023.04.25 12:08:39 +0300 M3nbnHuTeneH aupekTop: Nikolov Date: 2023.04.25 12:41:57 +03'00'
IMetbp Tep3ues/ [Feopru Hukonos/

Harta: 25.04.2023 r.

C ogutopcku goknapg ot NpanT TopHTOoH OO/, oguTopcko apyxecteo per. Ne 032
Digitally signed by MARIY GEORGIEV APOSTOLOV

Mapwui AnocTtonos, ynpaBuTten MARIY GEORGIEV APOSTOLOV Da%gfzt))l;fc?:zs 1y4:1o:12+03'00'

Cuneusa [luHoBa, perncTpupaH oagMTOp, OTTOBOPEH 3a oaUTa SYLVIA BORISLAVOVA Digtaly signed by SYLViA
BORISLAVOVA DINOVA

DINOVA Date: 2023.04.25 14:06:49 +03'00'

[MosicHeHnssTa KbM KOHCONUAMPaHUs OUHaAHCOB OTYeT OT CTp. 8 4o CcTp. 53 NpeacTaBnsBaT HepasgernHa vyacT OT Hero.



Cuna Xongudr ALl
KoHconuaupaH onHaHcoB oTveT
31 nekemspun 2022 r.

KOHCOJ'II/I,EI,I/IpaH OoTHeT 3a NpomMeHnTe B cobCcTBEHMA KanuTan 3a rogmHaTa, NMPUKITKO4YBalla Ha 31

aekemBpu (NPoabIBKEHNE)

Bcuuku cymu ca npeactaBeHu B xun. nB.  AkuuoHe- [pemueH [peoue- AOpyrn HatpynaHa O6uwo co6¢ctBeH HekoHTponu- O6uwo
peH pesepB HbYHU pe3epBU 3ary6a KanuTan Ha pawo y4yactue KanuTtan

KanuTan pesepBu co6CcTBEHMLMTE Ha

npeanpusaTneTo

Maunka
XWN. NB.  XWM. NB. XWJ.NIB. XWN. NnB. XWn. nBe. XWn. nBe. XWn. NB. XWn. nB.
Canpo kbMm 1 AsHyapm 2021 r. 36,853 16,853 6,736 40 (2,850) 57,632 5779 63,411
BusHec kombuHauum - - 84 - 381 465 642 1,107
Caoenku cbc cob6cTBEHULM - - 84 - 381 465 642 1,107
3aryba 3a roguHaTta - - - - (151) (151) (7) (158)
Opyr BceobxBaTeH goxon, - - 576 - - 576 - 576
O6wo BceoGxBaTeH AoxoAa 3a rogMHaTa - - 576 - (151) 425 (7) 418
Canpo kbMm 31 aekemBpu 2021 r. 36,853 16,853 7,396 40 (2,620) 58,522 6,414 64,936

PETAR KRASIMIROV cmnovreraey Georgi Nikolaev Nikoloy pawsysisned by Seorgiwkoaey Nikolov
CbcecTaBun: TERZIEV Date: 2023.04.25 12:09:02 +03'00' U3nbnHUTeneH AMpPEKTOp: Date: 2023.04.25 12:42:35 +03'00
IMetbp Tep3ues/ [Feopru Hukonos/

Oara: 25.04.2023 r.

C ogutopcku goknapg ot NpanT TopHTOoH OO/, oguTopcko apyxectTeo per. Ne 032

. MARIY GEORGIEV Digitally signed by MARIY
Mapuin Anoctonos, ynpaBuTten GEORGIEV APOSTOLOV

APOSTOLOV Date: 2023.04.25 14:10:31 +03'00"

SYLVIA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA

DINOVA Date: 2023.04.25 14:07:06 +03'00'

Cuneusa uHoBa, perucTpupaH oguTop, OTrOBOPEH 3a oauTa

[MosicHeHnssTa KbM KOHCONUAMPaHUs OUHaAHCOB OTYeT OT CTp. 8 4o CcTp. 53 NpeacTaBnsBaT HepasgernHa vyacT OT Hero.



Cwuna Xonaunr AL
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

KOHCOJ'II/I,EI,I/IpaH OTHET 3a NMNapnvHmTe noToun 3a rogmnHarta,

npuknioyBalla Ha 31 gekemspu

OnepaTtuBHa AeMHOCT

MocTbNNeHns oT KNNeHTH

MnawaHns KkbM gocTaBynLM

MnawaHns KbM nepcoHan n ocurypuTenHu MHCTUTYLIMK
MnateHn gaHbUW, HETHO

Opyrv nnawaxus

MapuyeH NOTOK OT onepaTMBHa OENHOCT

MHBecTMUMOHHA AenHOCT

MpuoobuBaHe Ha UMOTU, MaLLMHU N CbOPBXKEHUS
MpuoobuBaHe Ha HemaTepuanHu akTUBK

Mpopaxba Ha ObLUEPHN NPEANPUATUS, HETHO
lMnaTeH 1 Bb3CTaHOBEH aBaHC 3a MOKynka Ha OblUepHO
npegnpusitue

MocTbnneHus oT onepaunm ¢ UHAHCOBU aKTUBU
MpuoobuBaHe Ha HeaeprMBaTUBHU (PMHAHCOBU aKTUBK
MpepocTtaBeHn 3aemu

MocTbnneHns oT NpeaoCTaBeHU 3aeMU

MonyyeHn nuxsun

Monyyenn guBNOEHTU

MapuyeH NOToK OT MHBECTULMOHHA OENHOCT

®dunHaHcoBa AeNHOCT

MonyyeHn 3aemun

BbpHaTu 3aemun

MnaiwaHma Ha nNuxeun

Opyrv nnawaxus

MapnyeH NoTok oT hmHaHcoBa AENHOCT

HetHa npomMsHa B napu " napn4yHn eKBMBarieHTU
I'Iapm M Napn4vHn ekBmBareHT B Ha4anoTo Ha rogunHaTta

ﬂapu U napuyHn eKBUBarNeHTu B Kpasd Ha roguHaTta

Digitally signed by PETAR
PETAR KRASIMIROV krasiMIROV TERZIEV
TERZIEV Date: 2023.04.25 12:09:14

CbcraBun: +0300
/MeTbp Tep3ues/

[Oarta: 25.04.2023 r.

MosicHeHMne

8
10
28
16

14.2

22
22
22

17

U3nbnHuTeneH gu peKTop:

2022 2021
Xun. nB. Xun. nB.
1,141 5,800
(739) (2,183)
(1,318) (1,573)
(68) (142)
(184) (231)
(1,168) 1,671
(26) (72)

- (4)

- 5,485

939 (739)
10,448 34,424
(5,422) (36,982)
(60) (9,722)
453 9,842

78 08

12 353
6,422 2,683
19,353 38,680
(24,697) (42,205)
(1,582) (1,850)
(128) (180)
(7,054) (5,555)
(1,800) (1,201)
2,357 3,558
557 2,357

Georgi Nikolaev
Nikolov

Digitally signed by Georgi
Nikolaev Nikolov

Date: 2023.04.25 12:43:13
+03'00'

[Feopru Hukonos/

C oauTtopcku aoknap ot paHT TopHTOoH OO/, oautopcko apyxectso per. Ne 032

Mapui Anoctonos, ynpaBurten

Cuneusa [JMHOBa, perncTpupaH oguTop, OTTOBOPEH 3a oguTa

SYLVIA

BORISLAVOVA

DINOVA

Digitally signed by MARIY GEORGIEV
MARIY GEORGIEV APOSTOLOV  AposTOLOV

Date: 2023.04.25 14:10:54 +03'00"

Digitally signed by SYLVIA
BORISLAVOVA DINOVA

Date: 2023.04.25 14

+03'00'

lMosicHeHnATa KbM KOHCONUANPaHUA bMHaHCOB OTHET OT CTp. 8 40 CTp. 53 npeacTaBnaBaT HepasgenHa 4yacT oT Hero.

07:24



Cwuna Xonaunr AL 8
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

[TosscHeHNA KbM KOHcoNnanpaHna oMHaAHCOB OTYeT

1. Mpenmet Ha genHoOCT

OcHoBHaTa geviHocT Ha Cuna XonauHr Al n HeroBute obLUepHW npeanpuatus (, pynara”) ce cbeTom
B:
e npuaobuBaHe, ynpasreHne, oueHKa W npodaxba Ha yyacTus B ObMArapckum U YyxXaecTtpaHHu
ApyXecTBa;
n3kynyBaHe, npomMuineHa obpaboTka 1 TbProBusi CbC CYpPOB THOTIOH.
e ynpasrieHne Ha AeHOCTTa Ha KONEKTUBHM UHBECTULIMOHHN CXEeMMU, yNpaBrneHne Ha MHBECTULNN;

N3KyrnyBaHe, CbXpaHeHWe U peanu3aumnst Ha XnebHo 1 ypaXkHO 3bPHO U APYrU CENCKOCTOMAaHCKM
KynTypw, ¥ oTAaBaHe noj Haem Ha 3bpHoGasu.

Mpegnpuatneto marika ¢ EMK 112100237 e ydpeneHo kato akumoHepHO ApyxecTBo B Penybnuka
Bbbnrapus c peweHune Ha MNasapokukm okpbxeH cbf oT 1996 r. no d.a. No 1664 ¢ HanmeHoBaHue
PernoHaneH lNMpueaTtusaumoreH ®ong Cuna AL. PervoHaneH lMpuBatusaunoHeH ®oHg Cuna ALl e
npenmeHyBaH Ha Cuna XonauHr ALl ¢ peweHne No 854 ot 07.04.1998 r. Ha NMasapoXnLLKN OKPBKEH
cba. [pe3 TekywaTta roguHa HAMa MpOMsSiHA B HaWMEHOBaHMETO WNW ApYyro CPeAacTBo 3a
naeHTudukauns Ha OpyxecTBoTo.

CepanuweTo Ha [pyxecTBoTO Maika ca B rp. Cocus, p-H KpacHo ceno 6yn. "bunrapus” Ne58, 6n.C,
eT.7, odhuc 24. AgpecsT Ha ynpasrneHue Ha [pyxecTBoTo Manka ca B rp. Codus, p-H KpacHo ceno
oyn."bvnrapua” Ne58, 6n.C, eT1.7, odomc 24. OCHOBHOTO MSCTO Ha CTONaHcKa AeNHOCT Ha [pynaTa e B
rp. Cocpus.

JpyXecTBOTO Malka e aKLMOHEPHO OPYXEeCTBO, C akuuM, peructpupaHn Ha Bbnrapckata cdoHpoBa
6opca c 6opcos kog HSI(6S5).

OpyxecTBoTo Marika uma egHocTeneHHa dopma Ha ynpasneHue, cbeTosiwa ce oT CbBeT Ha
AvpekTopuTe.

UneHoseTe Ha CbBeTa Ha aupekTopuTe kbm 31.12.2022 r. ca:

e CrtaHucnasa Hukonosa JlazapoBa — Npencenaren Ha CbBeTa Ha AUPEKTOPUTE;

e [eoprvn HukonaeB Hukonos — N3nbnHUTENEH ANPEKTOP 1 YneH Ha CbBeTa Ha OUPEKTOpUTE U

e Mwupocnasa EmaHyunosa MaHornoBa — YneH Ha CbBeTa Ha gupekTopuTe.

[pyxecTBOTO MaKka ce ynpaensiBa U npegcraensea oT ManbnHutenHua gupektop Meoprn Hukonaes
Hwukonos.

Bbpoat Ha nepcoHana Ha [pynaTa, Ha3HayeHu Ha TpyaoB goroeop kbMm 31 gekemspu 2022 r. e 39
nuua.

KpanHuat cobcteeHnk Ha pynata e ,OTopHuo WMHBecTMbHTC Jlumuten” AL, peructpupaHo B
Peny6nuka Knnbp, YuMTo MHCTPYMEHTM Ha cODCTBEHMS KanuTan He ce koTupaT Ha poHaoBa Gopca.

MHCt)OpMaLLMﬂ OTHOCHO HaMMeHOBaHMETO, CTpaHaTa Ha ydpeadaBaHe, OAAN0BOTO ydacTue U npaBoToO
Ha rnac 3a BCAKO AbLLEPHO OPYXECTBO, BKIKOYEHO B KOHCONMaauunaTa, € npegocrtaBseHa B NnodcHeHne
5.

2. OcHoBa 3a n3roTesiHe Ha KOHCconunaunpaHusa (bVIHaHCOB oT4eT

KoHconuanpaHuaT puHaHCOB oT4eT Ha [pynata e cbCTaBeH B cboTBeTCTBME ¢ MexayHapoaHute
cTaHgaptTM 3a mHaHcoBo oTymtaHe (MC®O), paspaboteHn u nybnukyBaHum oT CbBeTa no
MexayHapoaHu cyetoBogHu ctangapt (CMCC) n npuetn ot EBponerickus cbto3 (EC). Mo cmucena
Ha naparpad 1, Touka 8 oT JonbnHUTENHWUTE pasnopendu Ha 3akoHa 3a CH4ETOBOACTBOTO, NPUITOXUM
B Bwvnrapus, tTepmuHbT ,MC®O, npuetn ot EC* npepcrasnasat MexayHapogHUTE CYETOBOAHMU
ctaHgaptm (MCC), npuetn B cboTrBeTcTBMe c PermameHt (EO) 1606/2002 Ha EBponewnckus
napnameHT u Ha CbBeTa.

KoHconnanpahmsaT ¢MHaHCOB OT4YeT € CbCTaBeH B Obnrapcku neea, koeto e (pyHKuuoHanHata
BanytTa Ha npeanpusTMeTo Mamnka. Bcuukm cymm ca npegctaBeHu B xunagu neesa (Xun. ne.)
(BKNOUUTENHO CpaBHUTENHaTa MHGopMaums 3a 2021 r.), OCBEH akO HE € NOCOYEHO ApYro.
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KbM partata Ha M3roTBAHE Ha HaCTOALMS KOHCconnaupaH Ct)MHaHCOB OT4eT pPBLKOBOACTBOTO €
HanpaBumno npeueHkKka Ha cnocobHoCTTa Ha prnaTa Oa npoabiikn cBoATa OEeNHOCT KaTo AencTBaLlo
npeanpuaTmne Ha 0asa Ha Hanu4HaTta MHCt)OpMaLLMﬂ 3a npeasnanMoTo 6baewwe. Cnen M3BbpLUEeHNA
npernen Ha OenHocTTa Ha prnaTa CbBeTbT Ha AOnpeKkTopute oYakea, 4ye prnaTa nMMa AOoCTaTb4HO
Ct)MHaHCOBM pecypcu, 3a ga npoabiikKy onepaTtnBHaTa CU OEenHoCT B 6nmsko 61:,u,eu.|,e N npoabinkaBa
aa npunara npuHUuna 3a aencreawo npeanpuaTne npn n3rotBAHETO Ha KOHconunanpaHua Ct)MHaHCOB
oT4yerT.

3HauMmuTe cbbuTKs 3a pynata npes 2022 r. 6s1xa cBbp3aHU C BIMSIHLETO Ha BOWHATa B YKpanHa.
Ha 24 cespyapun 2022 r., Pyckata ®eanepaums 3anovyHa BoeHHa odhaH3mBa cpelly YkparHa. Ckopo
crieg HavanoTo Ha GolHWTe OEeWCTBMSA rofsiMa vacT OT MeXayHapogHaTa OOLHOCT, BKIMYUTENHO
EBponevickns cbto3, Benukobputanusa, CALL, AnoHus v gp. 3akneriMumxa uHBasusita M Hanoxuxa
caHkuum Ha Pyckata ®epepaums. Ha Pyckata dpenepaumsa 65xa HanoXeHn caHkLMmK OT ronsima 4act
OT MexayHapogHaTa OBLLHOCT, BKIHYNTENHO Ype3 u3kntodBaHe oT cuctemata SWIFT.

Hama npsk edekT Bbpxy [pynata oT cb3ganaTta ce cuTyauus B YkpanHa, HenpsikoTo BnvsiHue e
M3MNOXEHOCTTa Ha MOCKbMBAHETO Ha CYPOBMHUM W EHEepruiHU W3TOMHMUKM, KOEeTo [oBede .0
3HaunTenHa uHdpnaunsa B EBposoHata n CALL, B pesyntat Ha koeTo ®enepanHuat Peseps Ha CALL,
EBponeiickata LeHTpanHa baHka u bBbnrapckata HapogHa bBaHka HekornkokpaTHO noBulInxa
OCHOBHMWTE CW NUXBEHW NpoueHTn npe3 2022 r., B ONUT Aa OBMagesT pacTawute notpebutencku
ueHu. T kaTo OpyXecTBOTO MMa NIUXBOHOCHU 3aeMu C NnaBally NIMXBEHU NPOLEHTU, Bb3MOXHO €
pa3xoauTe 3a NUxBu Aa 6baaTt yBenuueHn B pesynTtaT Ha NnosBulLiaBaluTe ce NIMXBEHU NPOLEHTN.

®DrHaAHCOBUAT OTYET € CbCTaBEH NPV CMa3BaHe Ha NPUHLUMNA Ha AenCcTBaLo nNpeanpuaTne u kaTo ca
B3€TM NpeaBua Bb3MOXHUTE eekTU OT NpoabiKaBalloTO Bb3OEWUCTBME HA BOEHHUTE AEWNCTBUSA
mexay Pycus n YkpainHa. PbKoBOACTBOTO Ha [TpynaTta HanpaBu aHanma u npeLeHka Ha cnocobHocTTa
Ha gpyxecTtBaTta B (pynaTta ga npogbinkaT cBosiTa AEAHOCT KaTo AelcTBalLm Nnpeanpusatus Ha 6asa
Ha HanuyHaTa MHopMaLmMs 3a NPeaBMaMMoTO GbAele U pLKOBOACTBOTO O4akBa, yYe [pynata uma
[OCTaTb4yHO DMHAHCOBM pPecypcu, 3a Aa NPOABLIKM onepaTuBHaTa CuM AeWHOCT B 6nu3ko 6baelle u
npoabikaBa Jda npunara npuvHUMna 3a AencTBawo npeanpuatne npu U3rOTBSIHETO Ha
KOHCONuampaHnst oMHaHCOB OTYET.

Bbnpocy cBbp3aHn ¢ knuMara

Mpe3 Ta3n roguHa Mpynata npeacrtaBa MHoOpMaUuUsa NO BbAPOCKU, CBbP3aHN C KnMMarta, OT4YUTanku
TOBa AOKMNafBaHe KaTo AbIITOCPOYEH aHraXkMMEHT, KOWTO Aa pas3BumBa M 3agbrnbodaBa B Obaelle.
3akoHoOaTeNCcTBOTO, PEerynaTtopHMTe OpraHu, KOHTpareHTuTe Ha [pynata u notpebutenute Ha
HepnHaHcoBa uMHGOPMaUMs OTAENAT TrOMNdAMO BHUMaHWEe Ha W3MEHEHMETO Ha Knumara.
Esponenckuar Cblo3 npue EBponerickaTta 3eneHa cgenka 3a npexon KbM  MO-ycTonymBa
MKOHOMMYECKa M (PMHAHCOBaA CUCTEMa, a Npe3 cregBawuTe rogvHM nogpobHUTE M3MCKBaHUS 3a
OTYMTaHE Ha W3MEHEHMETO Ha KnMmaTta LWe CcTaHaT MPUIOXMMW KaTo 4YacT OT eBpOnenckute
CTaHO4apTu 3a OTYMTaHe Ha YyCTOMYMBOCTTA.

lpynaTa e B npouLec Ha aHanu3 Ha 6u3Heca U W3BbLPLUBAHUTE OEWHOCTU U CTeneHTa UM Ha
Bb3OelCTBNE, Bb3MOXHUTE PUCKOBE M HauyMHM 33 aKTMBHO yyacTMe BbB B3eMaHeTO Ha pelleHus,
CBBbP3aHN C KNMMMATUYHUTE MPOMEHM.

Kbm 31 gekemBpu 2022 r. ['pynata He e uaeHTudMumMpana 3Ha4YnTenHM puckoBe, NPeansBuKkaHu oT
KMMMaTUYHUTE MPOMEHU, KOUTO Brxa MOrnM Aa okaxaT MPSKO HEeraTMBHO U CbLUECTBEHO BIUSHWE
BbPXY (pMHaHCOBUTE My OTYETU. BbnpocuTte, CBbp3aHn C KNumaTta He ca okasanu npsko BrMsSHME Ha
WHBECTULUMOHHaTa OENHOCT, KaTO W3BbpLIBaHEe Ha WHBECTUUMW B ObLUEPHU MpeanpusaTus unu
nokynkaTta Ha (oUHaHCOBU aKTUBMW.

B pe3yntat Ha npegnpueTnuTe nencTems oT PBKOBOAOCTBOTO 3a OCUrypABaHe Ha CbMHaHCMpaHe n
noBULLIEHNA KOHTPOI Hafg OﬁOpOTHMTe cpencrtea, HesaBMCUMMO OT yBesrinMvyaBaHe Ha BGaHKkoBUTE 3aeMu
npe3 nocnegHuUTe Tpu roanHM BbB BpPb3Ka C HanpaBeHUTe UHBECTUUUM B ObLUEPHN npeanpunatua,
prnaTa e rlop.06p|/1na nokasartennte Cu 3a KpaTKoCpo4dHa W CpegHOCpOYHa JIMKBUOHOCT.
HanpaBeHMTe NporHo3n n GIOIEI.)KeTM 3a 6'bp.eLIJ.OTO pa3BuTne Ha prnaTa, c1306paseHM C Bb3MOXHUTE
npomMeHn B OenHocTta, nokasearT, ye prnaTa 61 morno aa npoaABITXN OenHocTTa cun HOpMasnHo n 4ye
OCUTypeHOoTO (bMHaHCMpaHe € poctatbyHo. B pe3yntat Ha U3BLPLUEHUA npernen Ha penHocTtTa
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CobBeTbT Ha anpekTopuTe Ha Cuna XonguHr ALl odakBa, Yye ['pynaTta nma JOoCTaTb4yHO pecypcu, 3a ga
NPOABLIKN onepaTMBHaTa CUM AEWHOCT B OnuM3ko ObAelle M cuMTa, Ye MPUHUMNBT 3a AeWCTBaLlLo
npeanpusiTue € yMecTHO U3Non3BaH.

3. NMpomeHM B cyeToBOAHAaTa NONUTUKA
3.1. HoBu ctanpapTtu, Bnesnu B cuna ot 1 siHyapu 2022 r.

pynata € npueno crnegHUTe HOBM CTaHO4apPTU, U3MEHeHUs1 1 passicHeHus kbM MCPO, nsgageHn ot
CbBeTa No MexayHapoAHM CHETOBOAHM cTaHAapTn u ogobpenn ot EC, kouto ca ymecTHu 1 B cuna
3a (pMHaHCOBUTE OTYETM Ha ["pynaTa 3a roguwHua nepuog, 3anoyvsall Ha 1 sHyapu 2022 r., HO HamaT
3HaAYUTENHO BNMsiHWME BbPXY (PMHAHCOBUTE pe3ynTaTh unu no3uuun Ha pynarta:

o VameHeHua B MCPO 3 busHec KombuHauumn, MCC 16 MoTK, MalLmMHKU 1 cbopbxeHus, MCC
37 MpoBun3unK, yCNoBHN 3a4bIDKEHNS U YCIOBHM akTMBKU B cuna oT 1 aHyapu 2022 r., npueTn
oT EC

o [ogunwHn nogobpeHusa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetn ot EC

3.2 CtaHpapTn, U3SMEHEHUS1 U pa3siCHEHUsl, KOUTO BCe OLle He ca Bres3nu B cuna v He ce
npunaraTt oT no-paHHa aarta ot 'pynara

Kbm paTata Ha ogobpeHue Ha Te3an (pMHAHCOBM OTYETM Ca WU3LALEHN HSIKOM HOBWM CTaHOapTW,
NU3MEHEHNS] N passiCHEHMA Ha CbLUECTBYBallMTE CTaH4apTW, HO He ca BMe3nu B cuna unm He ca
npuetn ot EC 3a omHaHcoBaTa roguHa, 3anoysalla Ha 1 sHyapu 2022 r., n He ca dunn NPUNOXeH
no-paHo ot [pynarta. He ce oyakBa Te fa MMaT CbLUECTBEHO BNUSHNE BbPXY (PUHAHCOBUTE OTHETM Ha
pynaTta. PbkoBOOCTBOTO O4aKkBa BCUYKM CTaHAAPTU U U3MeHeHnst Aa 6baaTt npuetn B cHeToBogHaTa
nonuTtuka Ha pynaTta npe3 nbpBUSA Nepuon, 3anoysaly cnej gatata Ha BnM3aHeTo um B cuna. [lo-
00Ny e AafeH CNUCbK C NPOMEHUTE B CTaHOapTuTe:

MC®O 17 3acTtpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r., npuet ot EC
M3meHeHns Ha MCC 1 [lpegctaesHe Ha duHaHcoBuTe otyetn, MCPO WsaeneHusa 3a
npunoxeHne 2: OnoBecTsiBaHe Ha CYETOBOAHW MONUTMKW, B cuna oT 1 aHyapu 2023 r.,
npuetn ot EC

e U3meHeHus B MCC 8 CueToBogHa MnonutuKa, MPOMEHU B CYETOBOAHWUTE MPUONU3UTENHU
OoueHkM K rpewkn: OnpegeneHve Ha CYETOBOAHWM NPUBNU3MTENHUM OueHkW, B cuna ot 1
aHyapu 2023 r., npueTn ot EC

o UNameHeHns B MCC 12 JdaHbum Bbpxy goxoaa: OTCpoveHMTe OaHbLM CBbP3aHN C akTUBU U
nacusm Npou3TUYaLLM OT eANHNYHKU TpaH3akuum B cuna ot 1 aHyapu 2023 r. npuetn ot EC

e UNameHeHns B MCPO 17 BacTtpaxosatenHu gorosopu: MbpBoHayanHo npunaraHe Ha MCO®O
17 n MC®O 9 — CpasHutenHa nHgopmMaumsa B cuna ot 1 aHyapm 2023 r., npuetn ot EC.

e U3meHeHus B MCC 1 lNpeacTtaesHe Ha duHaHcoBUTE oTyeTu: Knacudukaums Ha nacusuTe
KaTo TeKyLUM U HETeKyLLUM, B curna He no-paHo oT 1 aHyapu 2024 r., Bce oLle He ca NnpueTun ot
EC

e N3meHeHus Ha MCPO 16 JInsuHr: 3agbrkeHne no nNU3uHI Npy npogaxota n obpaTteH NU3nHP
B cuna He no-paHo ot 1 aHyapu 2024 r. Bce owwe He ca npuetun ot EC

e MC®PO 14 ,OTCpoyeHn CMETKN Npu perynupaHun ueHn” B cuna ot 1 aHyapw 2016 r., He ca
npuetn ot EC

4, CyeTOoBOAHA NONUTUKA
41. O6LWwu nonoxeHus

Hai-sHauMmuTe CYETOBOAHM MOMUTUKWA, NpUMNaraHW npyu WU3rOTBAHETO Ha TO3UM KOHCOMMAMPaH
(pMHaAHCOB OTYET, Ca NpeAcTaBeHu Mo-4ony.

KoHconnanpannsaT UHaHCOB OTYET € M3rOTBEH MpWU crnasBaHe Ha MPUHUMNUTE 3a OLEeHsiBaHe Ha
OTAENHUTE BWOOBE aKkTMBW, Macusu, Npuxogu u pasxogu, cbrnacHo MCPO. basuTe 3a oueHka ca
OnoBecTeHn MNOoApPOOHO Mo-HaTaTbK B CYETOBOAHATa MONMMTUKA KbM KOHCONMMAMpPaHMS (OUHAHCOB
oTYer.

CnepBa ga ce otbenexu, 4ye npun N3rotBAHETO Ha nNpeacrtaBeHUA KoOHconuaupaH (*)MHaHCOB OT4eT Cca
n3non3eBaHn cCYETOBOAHWU OLEHKW U OOoMnyCKaHua. B'bl'lpeKI/l 4ye Te Cca 633I/1paHI/1 Ha I/IH(*)OpMaLI,I/IFl,
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npeagocrtaBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha KOHCoONMAMpaHuUA Ct)MHaHCOB OoTYyeT,
peanHuTe pe3yntath MoraTt Aa ce pasnnyaBaTt OT HanpaBeHUTEe OUEeHKU 1 JoNYyCKaHUA.

4.2. MpeactaBsHe Ha KOHcoNUAMpaHus puHaAHCOB OTYeT

KoHconuanpaHunaT buHaHCOB OTYeT e npefacTtaBeH B cvoTBeTcTBMe ¢ MCC 1 ,lpencrtaBsHe Ha
huHaHcoBu otyeTn” (peBuaunpaH 2007 r.). MpynaTta npye ga nNpeacrtaBs KOHCONUAMPaHUS OTYyeT 3a
nevan6arta unm 3arybata n apyrus BceobxsaTeH 40OX0A B ABa OTAEMHU OTYETa: KOHCONUAMpaH oT4yeT
3a nevanbara wnu 3arybarta 1 KOHCONMAMpPaH OTYET 3a BCEOOXBATHUSI JOXOA.

B KOHconagupaHua oT4yeT 3a Ct)I/IHaHCOBOTO CbCTOAHME Ce npeacTaBAT ABa CpaBHUTENTHU nepunoaa,
Korato prnaTa npunara c4eToBoAHa NONMUTUKA PEeTPOCNEeKTUBHO, npens3ydmncnaBa pPeTpoCnekTUBHO
nosmunn B KoHconuaupaHua ('.bMHaHCOB oT4yeT unun npexnacmcbmu,mpa no3munn B KOHconungupaHuaA
Ct)I/IHaHCOB OT4eT N ToBa MMa CblLUEeCTBEH ereKT BBbPXY MchopmameTa B KOHCONMMaunpaHua oT4veT 3a
Ct)I/IHaHCOBOTO CbCTOAHME KbM Ha4arnoTo Ha npeaxogHnuda nepuoa.

4.3. Basa 3a koHconugauus

B KkoHconmuaupaHus uHaHCOB OT4eT Ha [pynata ca BKMYEHUM PUHAHCOBUTE OTYETUM Ha
nNpeanpusaTMETO Manka WU BCUYKM AblUuepHn npeanpusatua kbM 31 gekemspu 2022 r. ObluepHu
NpeanpusaTUa ca BCUYKM MpeanpusTus, KOUTO Ce HamupaT MOA4 KOHTpOSia Ha KOMMaHwsaTa Mawnka.
Hanvue e KOHTpon, Korato KOMMaHWsaTa Marka € MW3NoXeHa Ha, WM mMma npasa BbPXY,
NpOMeHNMBaTa Bb3BPbLLLAEMOCT OT CBOETO yyacTue B NPeanpusiTUeTo, B KOETO € MHBECTUPAaHO, U
MMa Bb3MOXHOCT [a OKaxe Bb3AEWCTBME BbPXY Ta3n Bb3BPBLLLAEMOCT MNOCPEACTBOM CBOUTE
NpaBoOMOLLMSA BbPXY NPeanpuATUETO, B KOETO € MHBECTMPaHO. Beuykn abluepHu npegnpuatna nvat
OTYeTEeH nepwuoa, npukrtoysaLl kbM 31 gekemMBpu.

Bcuuky BbTpeLUHOrpynoByM CAenku W canga ce enMMUHUPAT, BKIIYUTENHO HepeanusupaHuTe
neyan6u n 3arybu oT TpaH3akuMn Mexay Apyxectsa B [pynarta. Korato HepeanuaupaHute saryu ot
BbTPELLHOrPYnoBu MNpoaadkbu Ha akTMBM ce envMUHMpaT, CbOTBETHUTE aKTUBW ce TecTBaT 3a
obeslieHka OT rrmedHa Todka Ha [pynata. Cymute, npeacTaBeHW BbB (PMHAHCOBUTE OTYETU Ha
ObLUEPHUTE NPeanpuaATUsa ca KopurpaHu, KbAeTo e HeobxoauMmo, 3a Ja ce OCUrypu CbOTBETCTBUE
CbC cyeTOBOAHAaTa NONUTUKA, NpunaraHa ot pynaTa.

Meyan6a vnu 3aryba v apyr BceobxBaTeH A0X04 Ha AbLUEPHU NpeanpusaTus, KOUTO ca NpugoduTu
Unu npogageHu npes rogvHaTa, ce nNpusHaBaT OT gaTata Ha npuaobuBaHeTo, UM CbOTBETHO A0
JartaTa Ha npogaxbaTa um.

HeKkoHTponMpalLloTo y4acTue KaTo YacT OT COOCTBEHUS KanuTan npeacraensea AenbT oT neyanbara
unu 3arybarta u HETHUTE aKTMBU Ha ObLLUEPHOTO NPeanpUATME, KOUTO He ce npuTexaear oT [pynaTa.
O6bwmat BceobxBaTeH [f[oxo4 wnu 3aryba Ha AbLEPHOTO MNpeanpusTMe ce OTHacs KbM
COBGCTBEHMUNTE Ha MpeanpusTUETO Malka U HEKOHTponupalluTe yyacTusi Ha Gasata Ha TexHus
OTHOCUTENEH A5 B COOCTBEHUS KanuTan Ha ObLLEPHOTO NpeanpusaTue.

Ako pynaTta 3arybu KOHTPOMN Hag AbLUEPHOTO NpeanpusiTue, BCAKakBa MHBECTULMS, 3adbpxaHa B
OuBLLETO ObLUEPHO NpeanpusiTue, ce Npu3HaBsa Mo crnpaBeanvMBa CTOMHOCT KbM AaTtaTa Ha 3arybara
Ha KOHTpOf, KaTo nMpomsiHaTa B GanaHcoBaTa CTOMHOCT ce oTpa3siBa B nevanbarta vnu 3arybarta.
CnpaBeanveaTta CTOMHOCT Ha BCsika WHBECTMUMS, 3aabpXaHa B OMBLUETO AblUEpHO npeanpusaTve
KbM fAataTta Ha 3aryba Ha KOHTpON Ce cuyuTa 3a chnpaBeanuBa CTOWMHOCT MpU MbpBOHAYanHo
npu3HaBaHe Ha PMHaHCOB akTuB B cboTBeTcTBME ¢ MCPO 9 ,dnHaHCOBU UHCTPYMEHTU® UK, KbAETO
€ YMecCTHO, 3a cebeCTOMHOCT Npu NbpBOHAYanHO NpusHaBaHe Ha MHBECTUUMS B acouumMpaHo Unu
CbBMECTHO KOHTpOMnupaHo npeanpuatve. B gonbnHeHne BCUYKM CyMU, NPU3HATK B ApYyr BceobxBaTeH
A0X0Z4 MO OTHOLUEHWEe Ha ToBa AbLUEPHO NpeanpuaTie, ce oTYATaT Ha cbluaTa 6asa, kakto 6u 6uno
Heobxogumo, ako 'pynaTta AvpekTHO ce e buna ocBobogmna OT CbOTBETHWUTE aKTMBU UMW Macusu
(Hanp. peknacuduumpan1 B nevyanbarta unu 3arybaTta unu OTHeCEHN AMPEKTHO B HepasnpeaeneHaTa
neyanba cbrnacHo nsmckeaHusaTa Ha cboTeeTHUs MCPO).

Meyan6aTa unu 3ary6aTa OT OTNMCBAHETO HA MHBECTMLMS B ObLUEPHO NPeAnpuUaTMe NpeacTaenssa
pasnukaTa Mexagy i) cymata OoT cnpaBegnueaTa CTOMHOCT Ha MOMy4YeHOTO Bb3HarpaXaeHue W
crnpaBefsvBaTa CTOWHOCT Ha BCsika 3aAbpXKaHa MHBECTULMA B OMBLUETO AblLEepHO Npeanpusatue U ii)
GanaHcoBaTa CyMa Ha akTUBWTE (BKIOYMTENHO penyTauus) U NacuBuTe Ha ObLUEPHOTO NpeanpusTe
1 BCAKAKBO HEKOHTPOMNUpPALLO y4YacTue.
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4.4, BusHec kKomMbuHauumn

Bcuukn 6usHec koMOMHaumMM ce OTYMTaT CYETOBOAHO MO MeToda Ha nokynkaTa. MpexBbpreHoTo
Bb3HarpaxaeHue B 61M3HeC kKOMOMHaALMSA Ce OLeHsIBa MO CrpaBeaniBa CTOMHOCT, KOSATO Ce n3dncnsea
KaTo cymarta oT cnpaBed/iMB1MTe CTOMHOCTU KbM gaTaTta Ha NpuaobMBaHe Ha akTUBUTE, MPEXBbPIIEHN
OT npugobuBalims, NoetTute oT npuaodbuBaliMsa 3agbiPKEeHUst KbM OMBLLUMTE COOCTBEHMLM Ha
NpvaobMBaHOTO NPEAnpUsATME U KanuTanoBuTe y4vacTusi, emutupaHu oT [pynaTta. [pexBbprneHoTo
Bb3HarpaxaeHue BKIOYBa cripaBeanMBaTa CTOMHOCT Ha akTUBUW UMW NacuBu, Bb3HUKHANW B pe3ynTar
Ha Bb3HarpaxaeHusi nog ycrnosue. Pasxoante no npugobuBaHeTo ce oTyMTaT B nedanbarta wnu
3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeTogbT Ha nMoOKynkaTa BKMOYBA MpuW3HABaHe Ha pasrpaHWYMMuTEe akTMBW U MNacuBy  Ha
NpuaoGUBaHOTO NpeanpusTUe, BKIOYMTENHO YCIOBHUTE 3a4bIKEHUS, HE3aBUCUMO Aanv Te ca Gunu
npu3HaTh BbB (PUHAHCOBUTE OTYETM Ha NpUAOGUBAHOTO NpeanpuaTue npegn GusHec KOMGUHaLMATA.
Mpu NbpBOHaYaNHOTO NpU3HaBaHe akTUBUTE W NacvBUTE Ha NPMOOGUTOTO AbLLEPHO NpeanpusTHe ca
BKIMIOYEHW B KOHCONMUAMPAHWA OTYeT 3a (OMHaHCOBOTO CbCTOSHWE MO TAXHaTa crnpaBeanvea
CTOVHOCT, KOSITO CryXu kaTo 6a3a 3a nocrnensallo OLEeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHATa
nonuTuka Ha Mpynarta.

3a Bcsika 6usHec koMOGMHaUmMs FpynaTa oueHsiBa BCAKO HEKOHTPONMPALLO y4yacTue B NpuaodMBaHoOTO
npegnpusiTMe, KoeTo MpeacTaBnsiBa gsdn OT cobCTBeHMs My Kanutan W gaeBa npaBo Ha
NUKBMAALUMOHEH 0N MO NPOMopUMOHaneH AN Ha HEKOHTPONMPALLOTO ydacTve B pasrpaHuyMMuTe
HETHM aKTUBM Ha npugobuBaHOTO npeanpusATve. [pyrnte BMAOBE HEKOHTPONMUPALLO y4vacTue ce
oLeHaBaT Mo crnpaBeasiMBa CTOMHOCT UMK, ako € NPUNoXmnmo, Ha 6asa, onpegenena B gpyr MCO.

Penytauusata ce npusHasa cneq onpefensHe Ha BCUYKU pasrpaHUYMMK HemaTtepuanHu aktmen. Ta
npeacTaensaBa MPeBULLEHWMETO Ha cymarta OT a) crnpaBeanuMeaTa CTOMHOCT Ha MNPexXBbpreHOTo
Bb3HarpaxaeHve KbM gatata Ha npuaobusaHe 1 6) pasmepa Ha BCAKO HEKOHTPOMMUpALLO yyacTue B
npuao6usaHoTO NpeanpusATMe U B) B BMU3HEC KOMGUHALMS, NocTUrHaTa Ha eTanu, cnpasednueaTa
CTOMHOCT KbM Aartata Ha npuaobuBaHe Ha AbPXAHOTO Npeau KanuTanoBo ydyacTue Ha [pynaTta B
npuao6ueaHoToO NpeanpusaTUe, Haa cnpaBeanuBaTa CTOMHOCT Ha pasrpaHUYMMUMTE HETHWU akTUBM Ha
npuao6rnBaHOTO APYXECTBO KbM AaTaTa Ha npuaobusaHe. Bcako npesulleHve Ha cripaBeanveaTa
CTOMHOCT Ha pasrpaHuyYMMUTE HETHW akTUBWM Hag u3vucrneHaTa no-rope cyma ce MpusHaBa B
nevyan6aTa unu 3arybaTta HenocpeAcTBEHO creq npuaobrBaHeTo.

Mpu 6GusHec KoMOWHaUMS, MOCTUrHaTa Ha eTanu, [pynaTa nNpeoUeHsiBa ObPXaHOTO Npeau
KanuTanoBo y4yactTue B NpuaobMBaHOTO MPeanpuaTMe Mo crpaBednuBa CTOMHOCT KbM AaTtaTta Ha
npuoobueaHe (T.e. KbM fatata Ha npuaoGvBaHe Ha KOHTPOM) W npu3Haea npousTudallata
nevyan6aTa wunu 3arybata, ako uMa TakvBa, B neyan6arta unu 3arybata. CymuTe, NpusHaTi B 4pyrus
BCceoOXBaTeH [0Xoh OT ASMOBO y4yacTue B NpuaoGUBaHOTO NpeanpuaTMe npeau AaTtaTta Ha
npuaobuBaHe Ha KOHTPOM, ce Mpu3HaBaT Ha cbliaTa 6asa, kakTo ako [pynata ce e ocBoboamna
OVIPEKTHO OT AbPXKaHOTO Npeayn KanuTanoBo y4YacTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTUYNTaHe Ha BMU3HEC KOMBUHAUMATA He e NPUKMIYEHO A0 Kpas Ha
OTYETHMS nepuod, B KOMUTO ce ocbliecTBABa KOMGUHaUuATa, pynaTta oTyMTa NPOBU3OPHU CyMU 3a
cTatumTe, 3a KOMTO OTYMTAHETO He e Npuknoyuno. MNpes nepuoda Ha oLeHABaHe, KOWTO HEe MOXe Aa
HadBulLaBa edHa roAvHa OT AaTata Ha npuao6usaHe, MpynaTa KopurMpa CbC 3adHa AaTta Tesu
MPOBU30PHM CYyMW UMW NPU3HaBa AOMbIHUTENHW aKTUBKM UNW NacvBK, 3a Aa OTPa3n HoeaTa nomnyyeHa
nHpopMaLmsa 3a dakTuTe 1 obcToaTencTBarta, KOMTo ca ChllecTByBanu KbM AaTaTa Ha npugobusaHe
W, aKko ca BUNKn M3BECTHM, LAXa Aa NOBNUAAT Ha OLEHKaTa Ha cyMuTe, NpU3HaTK KbM Tasu gara.

Bcsako Bb3HarpaxaeHvue nog ycrnosue, ObIMKUMO OT Npuaobusallms, ce npu3HaBa Nno crpaeBeanvea
CTOMHOCT KbM JaTtaTa Ha npuaobuBaHe 1 ce BKIHOYBA KaTo YacT OT MPEXBBbPIEHOTO Bb3HarpaxaeHve
B 3aMsiHa Ha NpuaobuBaHoTo npeanpuaTye. MNMocneasaly NPOMeEHN B cnpaBeannBata CTOMHOCT Ha
Bb3HarpaxgaeHnmeTo nof ycriosue, KOeTo e KrnacuduumpaHo kato akTMB UNn nacue, ce Npu3HaBsarT B
CbOTBETCTBME C M3MckBaHWATa Ha MCPO 9 ,duHaHCOBM MHCTPYyMEHTU® unu B nedanbaTta wnwu
3arybaTa unu kato npomsHa B Apyrusi BceobxBaTeH Aoxon. AKO Bb3HarpaxaeHWeTo nof ycrnosue e
knacuduumpaHo kato cobCcTBeH KanuTarn, TO He Ce NpeoLeHsiBa 4O OKOHYaTeNHOTO My ypexaaHe B
cobcTBeHusa kanutan. MNMpomeHn B cnpaBegnuBata CTOMHOCT Ha Bb3HarpaXK4eHWeTo nog ycrosue,
KOUTO npeacTaBnsaABaT MNpPOBU3OPHM CyMUM Mpe3 nepuoda Ha oOueHsiBaHe, ce oOTpassasar
pPeTPOCMNeKTUBHO 3a CMETKa Ha penyTauusTa.
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4.5. Cpenku c HeKOHTPONUpaLLM yyacTus

MpomeHn B Aena Ha pynaTta B COBCTBEHMsI KanuTan Ha OblUEepPHO OPYXECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPOM, Ce TpeTupaTr KaTo TpaH3akumMu cbC cobcTBeHuun Ha [pynaTta. OTyeTHUTE
CTOMHOCTW Ha Jaena Ha 'pynarta 1 Ha HEeKOHTPONMpaLLUTE y4acTUa ce KopUr1par ¢ Lien oTpassaBaHeTo
Ha npoMaHaTa Ha OTHOCUTENHUA UM OAN B Kanutana Ha AbLepHOTO ApYyxecTBo. Bcsaka pasnuka
MeXay cymara, C KOATO ca MPOMEHEHW HEeKOHTPONMpalLUTe y4acTusi, U cripaBednusBaTta CTOMHOCT Ha
MOMy4eHOTO UMW MMNaTeHO Bb3HarpaxaeHue, ce MnpuaHaBa AMPEKTHO B COBCTBEHWS KanuTan u ce
oTHacsl KbM COBCTBEHULMTE Ha NPeanpuATUETO-Maiika.

4.6. UHBecTMLMM B acouuMpaHu npeanpusaTus

ACOLLMMpaHM Cca Te3n npeanpuaTuda, BbpxXy KOUTO prnaTa € B CbCTOAHME Oa OKa3Ba 3HaYUTesTHO
BIlMMAHME, HO KOUTO HEe Ca HUTO AObllepHU npeanpunaTna, HUTO CbBMECTHO KOHTpOInpaHu
npeanpuaTua. MHBecTuummte B acouunnpaHmn npeanpuaTna ce npu3HaBaTt MbpBOHaA4YallHO no
cebecToMHOCT, a BnocrneacTteme ce otT4ynTaT No MeToda Ha cobcTBeHus kanuTan. B cebectoiHocTTa
Ha MHBECTULUUNATA Ce BKIoYBaT pa3xogute no HENHOTO I'IpMp.O6MBaHe.

PenytaumMa vnu Kopekuuu B cripaBeanvBaTa CTOWHOCT Ha fdena Ha [pynaTa B acoumMmpaHoTo
npeanpusaTUe, ce BKIOYBA B CTOMHOCTTA Ha MHBECTULMATA.

Bcuukn nocrnepBaliM NpoMeEHW B pasmepa Ha yyacTMeTo Ha [pynata B coBCTBEHWA kanuTamn Ha
acouumpaHoTo npeanpusTie ce npusHaeaTt B GanaHcoBaTa CTOMHOCT Ha MHBecTULMsTa. MpomeHwm,
Ab/Kaly ce Ha nevan6GaTta wnu 3ary6aTa, peanusvpaHa OT acouuuMpaHoTO npeanpusTue, ce
oTpassBaT B KOHCONMAMpPaHWs OT4YeT 3a nedanbarta unu 3ary6arta Ha peg ‘Mevan6a oT MHBECTULMM,
OTYMTaHM Mo MeToaa Ha cobeTBeHusa kanutan”. Tean NpoMeHu BKIIYBaT Nocneasalla amopTusaums
nnn obesueHka Ha onpeaeneHaTa npu NpuaobueBaHeTo cnpaBeanBa CTOMHOCT Ha akTUBK M NacuBu
Ha acoLMMpaHoTO NpeanpuaTUe.

MpomeHuTe B Apyrvs BceobXBaTeH [0XO[ Ha acoUMMPaHOTO MpeanpuaThe, KakTo M B MO3ULIMW,
npu3HaTU AMPEKTHO B COGCTBEHWUS KanmuTan Ha acouuvMpaHoTo npeanpusathe, ce npusHaeaTt
CbOTBETHO B ApYyr1s BceoBXBaTeH Aoxond Unu B cobCTBeHWs kanuTtan Ha pynata. B cnyyaute, B
KOUTO AenbT Ha [pynata B peanuavpaHuTe 3aryby Ha acouuMpaHoTO MpeanpuaTMe HaaBuLIv
pasmepa Ha y4yacTMeTO W B acouMMpaHOTO MpeanpuaTUe, BKIKYUTENTHO U HeobesneyeHuTe
B3emaHus, pynata He npu3HaBa CBOS [OAn B MO-HaTaTbWHWTE 3arybyM Ha acoumMmpaHoTo
npeanpuaTMe, OCBeH ako [pynata HAma MoeTu OOTrOBOPHU UMK (PaKTUYECKU 3adbiDKEHUA UMK e
M3BbPLUMNA NMallaHnsa OT MMETO Ha acoLMUPaHOTO npeanpuaTue. AKO BMocrencTsme acoLmumpaHoTo
npeanpuaTue peanuavpa nevantu, MpynaTta npusHaBa CBOS OSN OOTOMKOBA, OOKOMKOTO AeNbT Ha
nevan6arta HaABULLW HATPyNaHUa OAn Ha 3arybuTe, KOUTO He ca BUnm NpU3HaTH No-paHo.

HepeanuaupaHute ne4yan6u v 3arybu oT TpaH3akuuum Mmexay pynata M HerWHuTe acouuvpaHm
npeanpuaTUs ce envMUHMpaT 4O pa3Mepa Ha fAena Ha [pynaTa B Teaun npeanpuatus. Korato ce
eNnMMUHMpaT HepeanuavpaHu 3arybu oT npoaaxtu Ha akTVMBW, CbOTBETHUTE akTUBK Ce TecTBaT 3a
obesLeHka oT rnegHa Todka Ha [pynaTa.

CyMI/lTe, OTpa3eHn BbB Ct)MHaHCOBMTe OTYETU Ha acouunpaHuTe npeanpuaTnd, ca npens3vncrieHu,
KbAeTo e HeO6XOp.MMO, 3a fa ce ocurypu CbOoTBeTCTBME CbC cHeToBOAHATa NOJNINTUKA Ha prnaTa.

Mpn 3aryba Ha 3HAYUTENHO BRMSHWE Hah acouMMpaHoO ApPYXecTBO [pynaTa oueHsiBa U npu3HaBa
BCsIKa 3ana3eHa WHBECTULMS B Hero rno crnpaeseanineBa CTOMHOCT. Bcesika pasnvka mexay otyeTHaTa
CTOMHOCT Ha MHBECTULMATA B acoLUMpaHOTO APYXKECTBO Mpu 3aryba Ha 3HAYUTENHOTO BRMSIHWE U
cymara OT crnpasefnvBaTa CTOMHOCT Ha 3ana3eHoTo yyacTue U NOCTbMMEeHNsATa Npyu OTNNCBAHeTO ce
npu3Haea B neyan6aTta wunu 3arybara.

AKO OSNOBOTO y4yacTue B acouMMpaHOTO OPYKeCTBO € HamarneHo, Ho 6e3 3aryba Ha 3HauuTesniHo
BNUAHME, CamoO MPOMOPLMOHAnHa 4YacT OT CymuTe, NpusHaTM B Apyrusa BceobxBaTeH O0OXOf4, ce
peknacuduumpa B nevanbarta unu sarybarta.

4.7. Cpoenku B YyXxaecTpaHHa BanyTa

KoHconnanpaHuaT orHaHCOB OTYET € U3roTBEH B BbMrapcku nesa, KoeTo € PyHKUMOoHanHaTa BanyTa
Ha [pynaTa.

Cpoenkute B JyXaecTpaHHa BanyTa Ce OTyuMTaT BbB (OYHKUMOHanNHata BanyTa Ha CbOTBETHOTO
apyxectBo oT ['pynaTta no oduuymnanHua obMeHeH Kypc KbM aataTta Ha caenkata (00sBeHuUst (oUKCUHr
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Ha Bbnrapcka HapogHa 6aHka). MNeyanbute 1 3arybute OT KypCOBU pasfuKu, KOUTO Bb3HUKBAT MpU
YpeXgaHeTo Ha Te3n CAENKU U NPeOoLEeHsIBAHETO Ha Mapu4YHUTE MO3ULMM B YyXKAecTpaHHa BanyTa
KbM Kpasi Ha OTYETHUSI Nepuos, ce NpusHaeaT B nevanbaTa unu 3arybara.

HenapuyHuTe noauuum, oLieHsiBaHM Mo UCTOpUYEcKa LieHa B YyXxAecTpaHHa BanyTa, ce oTtyuTaT no
06MeHHUSA KypC KbM AaTtaTta Ha caenkara (He ca npeoueHeHn). HenapnyHute nosuumm, oLeHsBaHu no
crnpaBeanvBa CTOMHOCT B YyAecTpaHHa BanyTa, ce oT4yuTaT no obMeHHMs Kypc KbM AaTtarta, Ha
KOAITO € onpefereHa crnpaBegnneaTa CTOMHOCT.

4.8. OTyMuTaHe No cerMeHTn

PbkoBoACTBOTO onpedens onepaTUBHUTE CErMeHTU Ha GasaTa Ha OCHOBHWUTE MPOAYKTU W YCryru,
kouTo npeanara MpynaTa.

pynaTta nsebpLuBa AENHOCTTa CU B CriegHUTE OM3HEC CErMEHTU:
=  (MHAHCOB CEKTOP;

"  NPOW3BOACTBEH CEKTOP;

= CceKTop ycnyru;

Bceku oT Te3n onepaTtnBHM CerMeHTn ce ynpasndaBa OTAENHO, Tbi KaTo 3a Bcsika npoaykroea JIMHUA
ce manons3eaTt passiMtdHU TEXHOOrmn, pecypcm n MapKeTUHroBm nogxoaw. Bcunukn coenku mMexay
CerMeHTuTe ce ocbLlecTBABaT No LeHN Ha CbOTBEeTCTBaLLkK cOeNKN MeXOy He3aBUCUMU CTPpaHWN.

AkTBMTE Ha [pynaTta, KOUTO He Ce OTHaCAT ANPEKTHO KbM AEMHOCTTA Ha HAKOW OT CEerMeHTUTE, He ce
pasnpeaensaT no CerMeHTH.

MHCt)OpMaLLMﬂTa OTHOCHO pe3yntaTtute Ha oTAeSIHUTe CerMeHTun, KOATO Ce npernexaa peryndapHo ot
nnuaTta, OTroBOpHU 3a B3eMaHe Ha onepaTtuBHU pelleHUd, He BKIo4Ba e(beKTI/lTe OT eAUNHUYHU
HenosTapAaeMun cbouTUA. duHaHcoBUTe npuxoan wn pasxoam ce BKMw4YBaT B pe3yntatute Ha
onepaTtnBHuUTe cCerMeHTn, KOUTO penoBHO ce npernexaart OoT JmuaTta, OTroOBOPHWUM 3a B3eMaHe Ha
onepaTtunBHU pelleHuns.

He ca HacTbnunu npomMeHn B MeToaunTe 3a OLUEeHKa, n3non3eaHn 3a onpeaendaHe Ha neyan6arta vnu
3ary6aTa Ha cerMeHTuTe B npeaxoaHnm OT4YETHU nepuoan. He ce npunara acMMmeTpuvHo
pa3npegeneHne mexay cermeHTuTe.

4.9, Mpuxogm

OcHoBHUTE Npuxoaun, kouTo pynaTta reHepupa, ca cBbp3aHu ¢ npogaxba Ha CTOKM 1 NpefocTaBsHe
Ha ycnyru ot Bceku eguH BusHec cektop Ha [pynata. [Npuxoante oT OCHOBHMTE CTOKU WM yCryru ca
npeactaBeHn B NosicHeHWe 23.

3a fna onpeaenar ganu u kak ga npusHaat npuxogu, dpyxectsarta oT ['pynaTta nsnonseat cnegHute
5 cTbnku:

1 VlgeHTudmumpaHe Ha gorosopa C KnmneHT

2 NoeHTudunumpaHe Ha 3agbimkeHnaTa 3a U3nbiHeHne

3 OnpepgensaHe Ha UeHaTa Ha caenkaTa

4 PasnpepeneHune Ha LeHaTa Ha caenkarta KbM 3aabiKeHusaTa 3a UsnbiiHeHne

5 MNpusHaBaHe Ha NpUXoAnUTE, KOraTo ca YAOBMNETBOPEHN 3a4biMKEHNSATA 3a U3MbITHEHNE.

anXOAMTe ce npusHaeat unn B ageH MOMEHT UM C TedeHne Ha BpeMeTOo, Korato unn okKaTo
prnaTa yOoBNeTBOPU 3aAblKeHNATa 3a U3NbJTIHEHUE, I'IpeXB'bpﬂFlVlKM 066LLI.3HI/1Te CTOKN Unun ycnyru
Ha CBOUTE KITUEHTW.

pynaTa npusHaBa KaTO 3aQbIMKEHUA MO [OroBOp Bb3HarpaxgeHue, MnonyvyeHo Mo OTHOLUeHWe Ha
HeyOoBNeTBOPEHN 3aAbIPKEHNS 3a U3MbIHEHNE U M1 NPeACcTaBsa KaTo APYri 3aAbiKeHUs B oT4YeTa 3a
vHaHcoBOTO cbCTOsHME. [Mo cbWMA HauvH, ako [pynaTa yOoOBMEeTBOPW 3adbIbKeHWe 3a
M3NbIHEHWe, Npeau Aa MonyyYn Bb3HarpaXxaoeHneTo, TO MpusHaBa B KOHCONMWAMPaHMS OT4eT 3a
(pMHAHCOBOTO CbCTOSIHME UMW aKkTUB MO [OorosBopa, UMM B3emaHe, B 3aBMCUMOCT OT ToBa ganu ce
M3NCKBa HELLLO APYro OCBEH onpeaeneHo Bpeme 3a Nnorny4yaBaHe Ha Bb3HarpaXaeHueTo.

BbB BCU4YKM cny4vaun o6maTa UueHa Ha caenkata 3a AgageH [AOroBop ce pasnpegenda mexay
pas3nnyHuTe 3agblKeHna 3a U3nbJiHeHNe Bb3 OCHOBA HA OTHOCUTENTHUTE CaMOCTOATENTHU NpoaaXXHU
LUeHW Ha oTAEeNTHUTEe NPOoAYKTU U YyCNyrn. LleHaTa Ha caenkarta no gorosopa M3Kk4Ba BCUYHKMN CyMU,
C'b6paHl/1 OT UMETO U 3a CMETKa Ha TPETU CTpaHWN.
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4.9.1. Tpuxoaun, KOMTO ce Npu3HaBaT KbM onpenenieH MOMEHT
Mpopax6a Ha CTOKKU

Mpuxon ce npusHaBa, korato [pynata e npexBbpnuna Ha KyrnyBaya KOHTpona BbpXy
npefocTaBeHUTe CTOKU. CuuTa ce, Ye KOHTPOMbT € NPEexXBbPIEH Ha KynyBaya, KOraTo KIUEHTLT e
npuen cTokuTe 6e3 Bb3paXeHue.

4.9.2. TMpuxoaun, KOUTO ce NpU3HaBaT C Te4eHUe Ha BpemMeTo
MpepoctaBsHe Ha ycnyru

anXOp.MTe OT ycnyrn ce npu3HaeaTt, Korato ycnyrmte cCa npegocrtaBeHM B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbpPLEHOCT Ha A0oroBopa KbM AaTtaTta Ha KoHCconuanpaHua dZ)I/lHaHCOB OTYeT.

4.9.3. Tpuxoau ot NUXBMU
MpuxoguTe OT NUXBK Ce OTYMTAT TEKyLLO No MeToda Ha e(PeKTUBHUSA NIUXBEH MPOLEHT.
410. OnepaTuBHM pa3xoam

OI'IepaTMBHMTe pa3xogu ce npu3HaBaTt B neyan6ara nnu 3ary63Ta npu non3BaHeTo Ha ycnyrute unu
MmaTtepunanute Unnm Ha gatarta Ha Bb3HUMKBAHETO UM.

411. Pa3sxoau 3a NMXBU U pa3xoam No 3aemm
PasxoauTe 3a NuxBKW ce OTYUTaT TEKYLLO NO MeToAa Ha ePEeKTUBHUS NUXBEH NPOLIEHT.

Pasxogute no 3aemn ce npmu3HaeaT KaTo pas3xon 3a nepuona, B KOWTO Cca Bb3HMKHaNu, B
KOHCconuagupaHuma oTyeT 3a neyan6ara unu 3ary6aTa Ha pen »PUHAHCOBM pasxop.w".

4.12. leyan6a nnu 3ary6a ot npeycTtaHOBEHU [ENHOCTU

MpeycTaHoBEHA OEMHOCT € KOMMOHEHT Ha [pynaTa, KoMTo unmn e oceoboaeH, Unu e knacugpuumupaH
KaTo ObpXaH 3a npopaxba, u:

e  npeacTaBnsABa OnNpedeneH BWA OCHOBHA AEWHOCT wnu obxBalla OeHOCTM OT onpegeneHa
reorpadycka obnacr;

e ey4acT OT OoTAeneH cbrnacyBaH nnaH 3a npogaxba Ha onpeAeneH BM4 OCHOBHA AENHOCT Unn Ha
OenHOCTUN OT onpeaeneHa reorpadcka obnact; unm

e  npeacTaBnsABa AbLLEPHO NpeanpusTne, NpuaodbuTo ¢ uen nocrnengalla npogaxoa.

Meyan6ata unu 3arybata oT NpeycTaHOBEHN OEMHOCTW, KaKTO U KOMMOHEHTUTE Ha nedanbarta unu
3arybaTa OT Npeaxof4HW nNepuoau, ca NpeacTaBeHu KaTo efHa CyMa B KOHCOMWAMPaHWsi oTyeT 3a
neyan6ara wunu 3arybara.

Tasun cyma, kosiTO BKMoYBa nevanbarta unu 3arybata cnep AaHbuUWM OT NpeycTaHOBEeHU AeNHOCTU U
nevan6aTta wnu 3arybata cneq AaHbuUM B pe3ynTtaT OT OLEHSBAHETO U OTMUCBAHETO Ha aKTuBMW,
KnacudmumpaHm KaTo AbpxaHu 3a npogaxba (BX. nosicHeHne 4.23).

4.13. PenyTauusa

Penytauusata npeacrtaensiBa ObAeLlnTe MKOHOMUYECKM MOM3KN, MPoOM3TMYaLLM OT APYrM aKTUBMK,
npuaobuTn B OM3HEC KOMOWMHAaLMS, KOUTO He ca MHOAMBUOYANHO MAEHTUUUMPaHU M MNPU3HATU
otaenHo. Bwkte nosicHeHne 4.4 3a wnHpOpPMauUMst OTHOCHO MbPBOHAYanNHOTO onpefensiHe Ha
penyTauusita. 3a UenuTe Ha TecTa 3a obesleHKka penyTauusita ce pasnpegens KbM Bcsika efaHa
eavHuua, reHepupalla napyMyHn notoum, Ha Mpynata (Mnu rpyna ot eanHuLn, reHepupailm napuyHun
noToum), KOATO Ce OYakBa [a Mma nonam ot Bu3Hec KOMBUHaLMATa, He3aBUCUMO OT TOBa Aanu Apyru
aKTUBM UNKU NacuBM Ha NPUOOOBUTOTO APYXKECTBO ca pasnpeaeneHn KbM Tesn eanHnun. Penytauuata
Ce oueHsiBa Mo CTOMHOCT Ha npuaobuBaHe, HAManeHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Bkre
nosicHeHue 4.17 3a nHgopmMaums OTHOCHO TeCTOBETE 3a obesLieHka.

an oTnnuceaHe Ha eguHuuda, reHepupaillda napuy4Hu noToumn, CbOoTBeTHaATa 4acT OT penyTauudaTta ce
BKIno4Ba B onpenendaHeTo Ha neyan6ara unu 3ary6aTa OT OTNUCBAHETO.

414. HemaTtepuanHu aKkTuBMU

HemaTepmanHM akTBM BKIHOYBAT OCHOBHO cod:)TyepM. Te ce oTtuuTaTr No uUeHa Ha I'IpI/Ip.O6MBaHe,
BKno4Bawla BCUYKK nnaTteHn Muta, HEBb3CTaHOBUMMW OaHbLUM N HanpaBeHUTE MPEeKn pa3xoan BbB
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Bpb3ka C MOAroTOBKAa Ha akTMBa 3a ekcrnnoaTauus. MNpu npuaobusaHe Ha HemaTepuaneH akTus B
pesynTtaT Ha Gu3Hec KoMGUHaUMs ceGecToMHOCTTa My € paBHa Ha cripaBefnuBaTa CTOMHOCT B AEHS
Ha npuaobuBaHeTo.

MocnenBalloTo oueHsiBaHe ce M3BbpLUBa MO UeHa Ha I'IpMp.O6MBaHe, HamaneHa C HaTpynaHute
amMmopTun3aummn un 3ary6M oT obe3LeHka. HanpaBeHMTe obe3leHkn ce oTdymTaT KaTo pa3xog n ce
npu3HaBaT B KOHCONManpaHma oTyeT 3a neyan6ara unu 3ary6aTa 3a CbOTBETHUA nepuoa.

MocneaBawmTe pasxogu, KOUTO Bb3HMKBAT BbB Bpb3ka C APYrUTe HemaTepuarnHu akTMBu crepg
MbpBOHAYaNHOTO MM NpW3HaBaHe, ce Mpu3HaeaT B KOHCONMMAMpaHMs OT4YeT 3a nedvanbaTta unu
3arybarta B nepuofa Ha TAXHOTO Bb3HUKBaHE, OCBEH, ako GrarogapeHne Ha TaX akTUBBLT MOXe Ada
reHepvpa noeseyve OT MbpBOHAYanHoO NpeaBuaeHNTe GbAeLM MKOHOMUYECKU MOM3U U Te3N pasxopu
MoraTt HagexaHo Aa ObOaT OUEHEeHM M OTHECEHW KbM akTuBa. AKO Te3W YCIOBUSI Ca U3MbIIHEHM,
pasxogute ce [obaBAT kbM ce0eCTOMHOCTTa Ha aKkTuBa.

OctatbyHaTa CTOMHOCT U MOMNE3HUAT KMUBOT Ha aopyrute HemartepunanHm aktmBu ce npeueHaBaT oOT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYETHa AaTta.

AMOpTM3aLlM$|Ta Ce U3uncnsBa, Kato ce M3nonsea NUHENHUAT METOL BBbpPXYy OoUeHeHUA none3eH CpokK
Ha roaHOCT Ha OTAEeJIHUTe aKTUBW, KaKTO creaBa:

e  Codpryep 4 roanHn

Pa3xoanTte 3a amopTun3aums ca BKIIFOYEHU B KOHCONMAMPaHMUA OTYET 3a neyanbarta unu 3arybaTa Ha
pen ,Pa3xoan 3a amopTmsaumsa Ha HeOMHAHCOBW aKkTUBIK”,

Mevanbata wunn 3arybata OT npogaxbaTa Ha ApyrM HemaTtepuanHu akTuBW ce onpeaens KaTo
pa3nuka Mexagy nocTbnneHusaTa OT npogaxbata M GanaHcoBaTa CTOMHOCT Ha akTUBUTE U ce
OoTpassiBa B KOHCONMMAMpaHUs OTYET 3a nedyanbaTta unu 3arybata Ha pen ,lleyan6al/(3aryba) ot
npogaxba Ha HEeTEeKyLUW akTuBK.

M36paHnaT npar Ha CbLUeCTBEHOCT 3a APYrMTe HemaTepuanHu akTuBW Ha [pynata e B pasmep Ha
700 nB.

415. WmMOTH, MaLLNHN U CLOPBXKEHUSA

MmoTuTe, MalumHuTe ” CbOpBbXEeHUATa Cce oleHdABaT NbpBOHAYallHO MO cebecToMHOoCT, BKIto4Balla
LeHaTta Ha I'IpMp.O6MBaHe, KaKTO MU BCUYKU MNMPEKM pa3xoan 3a npueexaaHeTo Ha akTueBa B paGOTHO
CbCTOAHME.

MocneaBalloTo OLeHsABaHe Ha MMOTUTE, MaLLMHUTE U ChOPBbXEHUATa (6e3 CToMaHCKM MHBEHTap) ce
M3BbPLLIBA MO NpeoLieHeHa CTOMHOCT, KOATO € paBHa Ha crnpaBefnvBarta CTOMHOCT KbM daTaTa Ha
npeoueHKkaTa, HamarieHa C HaTpynaHuTe BroCneacTsMe amopTu3aumMn u 3arybm oT obesueHka, C
U3KMIOYEHNe Ha CTOMAaHCKM MHBEeHTap. HamnpaBeHUTe MpeoLeHKU ce NpeacTaBsAT B KOHCOMUAMUPaHMUS
oTyeT 3a BceobGXBaTHUA [OXO[ M Ce OT4YMATaT 3a CMeTKa Ha COBCTBeHMst KanuTtan (npeoueHbYeH
pesepB), ako He ce NPeAXoxaaT OT HadMcreHn Npeamn Toea pasxoau. Mpu npogax6a unu oTnMceaHe
Ha TNpeoLEHeHUs aKTMB OCTaHanuWAT MpPeoLeHbYeH pe3epB ce OTpa3sBa 3a CMeTka Ha
HepasnpeaeneHaTa neyanba.

Kbm pgaTtata Ha KOHconvaunpaHua CbMHaHCOB oT4yeT ('.bOpMMpaHMﬂT npeoueHbYeH pe3epB Ha
ObllepHUTEe OpyxecTtBa € eNIMMUHNUPaH, BCneacTteme Ha HanpaBseHUuTe KOHconmaauMoHHU npouenypu.
I'Ipe3 OTHEeTHUTE nepuoan npeanpmnAaTneTo Manka He nputexasa MMOTU, MaLUNHN N CbOPBXEHUA.

MocnenBalloTo OLeHsABaHe Ha CTOMaHCKUM WHBEHTap ce W3BbpliBa MO LeHa Ha npuaobusaHe,
HamaneHa C HaTpynaHuTe amopTusauun u 3arybu oT obesleHka. HanpaseHute obGeslLeHku ce
oTyATaT Kato pasxod M ce NpusHaBaT B KOHCONMMAOMPaHWA OTYeT 3a BceobXxBaTHWMA AoXod 3a
CbOTBETHMS Nepuoa.

MocneppawwuTte pa3xoaun, cBbp3aHU C onpeperneH aktme OoT MMOTU, MalWUMHU U CbOpPbBXEeHUdA, ce
I'IpI/I6aBF|T kKbM GanaHcoBaTta CymMa Ha aKTuBa, Korato € BepoATHO prnaTa a mMa MKOHOMUYECKU
nonsun, Hagsuaealin NbpBOHa4YariHO oLeHeHaTa eCt)eKTMBHOCT Ha CblUleCTByBallMNA aKTUB. Becunukn
apyru nocnensally pas3xogu ce npu3HaBat 3a pa3xop 3a nepuoaa, B KOWTO ca HanpaBeHW.

OctartbyHaTa CTOMHOCT U MONE3HUAT KMBOT Ha MMOTU, MaLUUHU U CbOpBXEeHUA ce npeueHAasat oT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTta.
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MIMOTW, MaLLMHN 1 CBOPBXKEHMS, NPMAOOUTU NpY yCroBMATa Ha (OUHAHCOB NN3UHI, Ce amopTu3mpar
Ha 6a3a Ha o4yakBaHMWSA MOre3eH CPOK Ha roAHOCT Ha NoAOOHN COBCTBEHN akTMBM Ha [pynara, unu Ha
6a3a Ha NM3MHroBMSA JOroBOP, aKO HErOBUSIT CPOK € MO-KPaTbK.

AMOpTM3aLlMF|Ta Ha MMOTU, MaUMHN N CBOPBXEHUA Ce U3YUCIABA, KaTo Ce M3Nosi3Ba NUHENHUAT
MeTOo[ BbPXY OLEeHEeHUA none3eH XXBOT Ha OTAENTHUTE Irpynn akTUBK, KaKTO cneaBa:

° Crpagu 20-70 roanHu
° MawwnHn 7-18 rognHn
e  TpaHcnopTHU cpencTBa 8-18 rognHun
. CTonaHCcKkM MHBEHTap 8 roanHn

o KomntoTtpu 4 roanHn

Pa3xoanTte 3a amopTun3aums ca BKIIFOYEHU B KOHCONMMAMPaHMUA OTYET 3a nevanbarta unu 3arybaTa Ha
pegn ,Pa3xoau 3a amoptmsaumm n obesueHka Ha HehHaHCOBM akTUBK.

Mevan6arta unn 3arybaTta ot npogaxba Ha akTMB OT MMOTWU, MAaLUMHU N CbOPBXKEHUSI Ce onpenens
KaTo pasnuka Mexay MnocTbhnneHusaTa oT npogaxbata um GanaHcoBaTa CTOMHOCT Ha akTuBa U ce
npu3HaBa B KOHcCONMMOupaHusi OTYEeT 3a nevyanbata wnu 3arybaTta Ha pen ,lledan6a/(3aryba) ot
npogaxba Ha HEeTEeKyLUW akTuBK.

M36paHuaT npar Ha CbLEeCTBEHOCT 3a MMOTU, MaLUVHN U CbopbXeHUa Ha MpynaTta e B paamep Ha 700
ne.

4.16. Jln3unHr
4.16.1. CyeToBOAHA NONUTUKA, Nnpunoxuma cnen 1 aHyapm 2019 r.
Mpynata kaTo nu3uHroaaren

CueToBogHata nonutuka Ha [pynata cbrmacHo MC®O 16 He ce e npomeHuna Ccnpsmo
CpaBHUTEMNHMUA Nepuoa.

Kato nuauHroparten, pynaTta knacuduvuympa cBouTe fM3UHIOBU [AOrOBOPU KaTo onepaTMBEH Wnu
hUHAHCOB MN3UHT.

JInsnHrosuaT [orosop ce Knacmcbmuwpa KaTo p[oroeop 3a CbMHaHCOB JIN3NHI, akKO C Hero ce
npexBbubpnAaAT No CbLEeCTBO BCUYKM pUCKOBE U mU3rogun ot cobcTBEHOCTTA BBbpPXYy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepatmnBeH JIM3UHI, aKo C HEro He ce NpexBbpliAT NO CbLECTBO BCUYKU PUCKOBE U
n3rogun ot cobcTBeHOCTTA BBbPXY OCHOBHUA aKTUB.

4.17. TecToBe 3a oGe3UeHKa Ha penyTauus, HemaTepuanHu akTUBU U WMOTMU, MaLUMHU U
CbOpPbXeHUsA

Mpu n3uncnsBaHe Ha pasmepa Ha obesueHkaTa [pynata geduHupa Han-mankata pasrpaHuyuma
rpyna akTmeK, 3a KOSTO MoraT ga 6bpaTt onpeaeneHy camoCTOATENHM Napu4HU notouum (eguHuua,
reHepvpallia napuvyHM notouum). B pesyntaT Ha ToBa HSKOM OT akTMBUTE nognexar Ha TecT 3a
obesueHKka Ha MHauBMAayanHa 6as3a, a gpyrm - Ha 6asa Ha egnHMLUa, reHepupalla napuyHn NOTOLN.
Penytauusita € OTHeceHa KbM eOuHULMTE, FeHepupallu napuyHM MNOTOLM, KOUTO BEPOSITHO Lie
M3BNMYaT MNosnsu oT CbOTBETHATaA GU3HEC KOMOBMHaLUUS U KOUTO NpeacTaBnsiBaT Hal-HUCKOTO HUBO B
pynaTa, Ha KOeTO PbKOBOACTBOTO Habnogasa penyTauusTa.

EannnguTe, reHepupawimn napmvyHmn notoun, KbM KOUTO € OTHeCeHa penyTtauudaTa, ce TecTBaT 3a
o6e3ueH|<a NoHe BeAHBbX roaulliHO. Bcuuykn apyrn otaenHun aktmeum unun eauHuun, reHepupalim
napuyHn notoumn, ce TecTBaT 3a o6e3ueH|<a, Kkorato cbbuTUs unu npomMaHa B obcTosATencrTeara
MHOWKUPAT, Ye TaxHaTa GanaHcoBa CTOMHOCT He MOXe Aa 6bae Bb3CcTaHOBEHA.

3a 3aryba ot obesLeHka ce Npu3HaBa cymara, ¢ KoaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTVB Mnu
efvHUUa, reHepuvpalla napuvyHM NoTouM, NpeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crpaBegniMBaTta CTOMHOCT, HamarieHa C pasxoguTe no npogaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTa n3uncnsBa ovakBaHMTe ObAeLln NapuyHM NOTOLM 3a BCSIKa eAnHuLa, reHepupalla napudHu
noToun, 1 onpeaens NoaxXoAsLnNs OUCKOHTOB (haKkTop C Lien KankynupaHe Ha HacTosiliata CTOMHOCT
Ha Te3u napu4Hu notouu. [aHHuTe, M3NOMN3BaHWM Npu TecTBaHeTO 3a obesueHka, ce GasupaT Ha
nocneaHus ogobpeH GrookeT Ha [pynarta, kopurMpaH npyv HeOOXOAMMOCT C Len envMUHUpaHe Ha
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ereKTa oT 6'b.lJ.eLIJ.M peopraHnsaulum n 3Ha4nTenHun I'IOJJ,O6peHI/IF| Ha akTuBW. [JUCKOHTOBUTE (*)aKTOpI/I
Cce onpenenaTt 3a BCdAKa oTAaernHa eanHuua, reHepupatlla napmyHm notouun, n otpasdaBaT CbOTBETHUA
MM pUCKoB I'IpOCbI/lJ'I, OLeHeH OT pbkKoOBOACTBOTO Ha prnaTa.

3arybute oT obeslieHka Ha eauHMLA, reHepupallia napuyHu NoToLm, ce pasnpenensaT B HamaneHue
Ha BanaHcoBaTta CTOMHOCT MbPBO Ha penyTauuaTa, oTHacsALa ce KbM Tasu eaunHULa, 1 crned Toea Ha
ocTaHanuTe akTMBM OT eAuHuLAaTa, NPoNopLMOHanHo Ha 6anaHcoBarta UM CTOMHOCT. C M3KMoYeHne
Ha penyTauusaTa 3a BCUYKWU APYrM akTuBK Ha [pynaTta pbKOBOACTBOTO MpeLeHsaBa nocreasallo aanu
CblLIECTBYBAT MHAMKALMK 3a TOBA, Ye 3arybarta oT obesleHka, npusHata B NPeaxoaHN roAuHU, MoXe
BeYe [a He CblllecTBYyBa unu Aa e HamaneHa. OGesleHka, npusHaTa B npeaxodeH rnepvop, ce
Bb3CTAHOBABA, aKko Bb3CTAHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupalla napudHu noTouwm,
HaJBuWlLAaBa HeilHaTa GanaHcoBa CTOMHOCT.

4.18. WHBeECTULMOHHN UMOTU

pynata oTynTa KaTo MHBECTULIMOHHN MMOTW 3EM4, crpagun, MamnH1 n obopyaBaHe, KOUTO ce Abpxar
3a nornyvyaBaHe Ha NpuMXoAM OT HaeM Wunu 3a yBENUYEHME Ha KanuTana, No Mogena Ha
cnpaBefnmBaTa CTOMHOCT.

MHBECTULMOHHUTE MMOTU Ce oueHsiBaT NbpBOHA4YarHoO no cebecToMHOCT, BKMtoYBaLLla NOoKynHaTa
LeHa N BCAKaKBU pa3xodun, KOUTO Cca NpAKO CBbp3aHnN C MHBECTULIMOHHUA UMOT, Hanpumep XoHopapu
3a npaBHU YCInyrn, oaHbUn No NpexBbplidHEe Ha UMOTa U Apyrn pa3xoan no caenkarta.

MHBECTULIMOHHMUTE MMOTU Ce MpeoLeHABaT Ha roaviiHa 6asa U ce BKMNOYBAT B KOHCONMMAMPaHUS
oTYyeT 3a (PUHAHCOBOTO CLCTOSIHME MO MasapHUTe UM CTOMHOCTU. Te ce onpedensaT OT He3aBUCUMU
oLeHUTenu ¢ npodecroHanHa Keanudukaums n aHauuTeneH npodgecnuoHaneH onuT B 3aBUCUMOCT OT
XapakTepa U MecToHaxoXaeHMeTo Ha UHBECTULIMOHHUTE UMOTUW, Gasupaliiki ce Ha JokasaTencrea 3a
nasapHuTe yCroBus.

Bcska nevanba unu 3aryba oT npomsiHa B chnpaBegniMBaTa CTOMHOCT Unu OT npogaxba Ha AageH
WHBECTULIMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbata wnu 3arybata Ha peg ,lpomsiHa B
crnpaBefnvBaTta CTOMHOCT Ha MHBECTULMOHHU UMOTK”.

MocnenBawute pasxodu, CBbp3aHW C WMHBECTULMOHHM MMOTW, KOUTO Beye ca npusHatu B
KoHconuampaHus cuHaHcoB oTyeT Ha [pynarta, ce npuGaBAT KbM GanaHcoBaTa CTOMHOCT Ha
MMOTUTE, KOraTo € BepoATHO [pynata Aa nonyun Gbaely MKOHOMUYECKM MOoN3au, HagBuliaBaliy
MbpBOHAYanHO OLEHeHaTa CTOMHOCT Ha CbLUECTBYBALLMTE WHBECTULMOHHM MMOTW. Bcuukm gpyru
nocneaBalLM pa3xoam ce Npu3HaBaT 3a pasxoj B nepuoaa, B KOWTO ca Bb3HUKHANW.

pynaTa oTnMcBa MHBECTULIMOHHWUTE CU MMOTU Npun nNpofaxbaTa UM Unu Npu TPanHoOTO UM U3BaXk4aHe
oT ynoTpeba, B cnyd4all 4e He Ce Oo4akBaT HUKAKBM WMKOHOMMUYECKM W3roaM OT  TSAXHOTO
ocBoboxpaBaHe. [Mevyanbute vnu 3arybute, Bb3HMKBALLM OT M3BaXZaHETO MM OT ynoTpeba wnu
TAXHaTa npogaxba, ce MpvM3HaBaT B KOHCONMWAMpaHUS OTYeT 3a nevanbata unu 3arybaTta u ce
onpedensT kato pasfnuka Mexay HEeTHWTe MOCTbMMeHUss OT OCBODOXOaBaHETO Ha akTMea W
BGanaHcoBaTa My CTOWHOCT.

MpuxoanTte OoT HAaeEM 1 onepaTUBHUTE pa3xoau, CBbpP3aHu C MHBECTULMOHHN UMOTH, Ce NPEACTaBAT B
KOHCONMMAuMpaHna oTYeT 3a nevanbarta unu 3arybaTta cbOTBETHO Ha pen ,[pvxogun oT npogaxbu” n
pea ,Opyrn pasxogun”, n ce Npu3HaBaTt, KakTo € onncaHo B nosicHeHue 4.9 n nosicHeHue 4.10.

4.19. ®UHaAHCOBU UHCTPYMEHTHU
4.19.1. MNMpusHaBaHe u oTNUCBaHe

drHaHCOBUTE aKTUBU U CbMHaHCOBMTe nacueBu ce npusHaeaTt, Korato prnaTa CTaHe CTpaHa no
OOroBopHUTE YCIoBUA Ha ('.bMHaHCOBMFl MHCTPYMEHT.

drHaHCOBUTE aKTMBM Cce OTNUCBaT, Korarto OOroBOpHUTE nMNpaBa BbPXYy nNapuyHUTEe notoun oT
Ct)I/IHaHCOBMﬂ aKTUB M3TU4aT Unn Korato Ct)I/IHaHCOBMﬂT akTmB M MO CbLLECTBO BCUYKM PUCKOBE U
n3roaun ce npexBvpiiAT.

durHaHcoBUTE NacuMBM Ce OTNUCBAT, KOraTo 3agbIHKEHMETO, NOCOYEHO B [oroeopa, € U3Nnbl/IHEeHO, €
OTMEHEHO UM CPOKbT MY € U3TEKDbI1.
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4.19.2. Knacudumkaums n nbpBoHavarHo oueHsABaHe Ha (PMHAHCOBU aKTUBMU

MbpBOHa4YanHoO UHAHCOBUTE aKTMBW Ce OT4YuTaT MO ChnpaBegnMBa CTOWHOCT, KopurMpaHa c
pa3xoauTe No caenkaTa, ¢ M3KMYeHMe Ha (OMHAHCOBUTE akTMBWM MO CrpaBedfiMBa CTOMHOCT MNpes3
neyanbata unu 3ary6ata M TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXaT CblUeCTBEH (QUHAHCOB
KOMMOHeHT. MMbpBOHaYanHaTa oueHka Ha (OUHAHCOBWUTE aKkTUBM MO CnpaBedniMBa CTOMHOCT Mpes
neyan6arta nnu 3arybaTta He ce kopurMpa c pasxogute Mo caenkarta, KOUTO Ce OTYMTaT KaTo TeKyLu
pa3xoan. MNbpBoHayanHata oueHka Ha TbProBCKUTE B3eMaHusi, KOMTO He CbAbpKaT CbLLeCTBEH
(PbMHaAHCOB KOMMOHEHT NpeACTaBnsaBa LeHata Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha NocneaBallo OTYMTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce KJ'IaCI/I(*)I/lLLI/lpaT B eaHa
OT CnegHuTe KaTteropmmn:

OBLMArOBU UHCTPYMEHTM N0 aMopTU3MpaHa CTOMHOCT;

e (DUHAHCOBM aKTVBM NO crpaBeAnMBa CTOMHOCT npes nevanbaTa unu sarybara;
(pMHaHCOBM aKTMBK MO crpaBeanvBa CTOMHOCT Mpe3 Apyr BceobxBaTeH aoxod ¢ unu 6es
peknacudukaums B nedvanbata wunu 3arybata B 3aBMCMMOCT Aanv ca AbLATOBUM WNU
KanuTanosu UHCTPYMEHTU.

Knacudukauuata Ha oMHaHCOBWTE akTMBY ce onpeaens Ha 6asarta Ha crieqHUTe ABe YCNoBUs:

e Ou3Hec MopentbT Ha Mpynara 3a ynpaBneHve Ha (PUHAHCOBUTE aKTUBY;
®  XapaKTepWUCTVKUTE Ha JOrOBOPHUTE MapUYHU NOTOLM Ha (OMHAHCOBUS aKTVUB.

Bcuukn npyxogu v pasxoau, CBbp3aHu ¢ oMHAHCOBUTE akTUBW, KOUTO ca MNpusHaTi B nedantata u
3arybarta, ce BKMOYBaT BbB (PMHAHCOBM pasxodu, (PUHAHCOBM MPUXOAM WNU OpPYrM ¢pUHAHCOBM
no3nuuM c M3KnoYeHne Ha oGesleHKaTa Ha TbProBCKUTEe B3eMaHWsi, KOATO ce NpeacTaBs Ha pef
Apyrv pasxoau B oT4yeTa 3a nevanbata unu 3arybara.

4.19.3. MNocnepBallo oueHsABaHe Ha (PUHAHCOBU aKTUBMU
®PUHAHCOBU aKTMBU MO aMOPTM3UpPaHa CTOMHOCT

duHaHCOBNTE aKTMBU Ce OLIEHSIBAT N0 aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbITHSABAT crieqHuTe
KpUTEPUM U He ca OMpederieHn 3a OLieHsiBaHe MO crpaBegfiMBa CTOMHOCT npe3 nedvanbaTta u
3arybara:

e [pynata ynpaBnsiBa akTMBUTE B paMKUTE Ha OW3HEC Mogen, YvsSTo Len e da Abpxu
¢pMHaAHCOBWTE aKTVBM 1 a CbOMpa TEXHUTE JOTOBOPHM NapUyHM NOTOUW;

® CblMlacHO [OrOBOPHUTE YCMOBUA Ha (PUHAHCOBUSI aKTWB Ha KOHKPETHW AaTu Bb3HUKBAT
napuyHu MNOTOUWM, KOWTO Ca EeAMHCTBEHO MraliaHus Mo [MaBHULA M NMXBa BbpXY
HernoraceHaTta cyma Ha rnaBHuUaTa.

Tasu Kateropuma BKIro4YBa HegepuBaTuUBHA CbMHaHCOBM akKTBKM KaTo 3aeMn N B3eMaHunda C d.)MKCMpaHM
nnn onpepgenmMmn nnawaHuda, KOUTo He ce KOTUpaT Ha aKTUBEH Mnasap. Cnep NbpPBOHAYarIHOTO
npmu3HaBaHe Te ce oueHdABaT No aMopTu3npaHa CTOMHOCT C U3nons3BaHe Ha MeToda Ha e¢)eKTMBHaTa
nunxea. D,I/ICKOHTMpaHe He Ce Wu3BbpLlBa, Korato ed.)eKT'bT OT Hero € HecCblleCTBEH. prnaTa
Knacmcbmuwpa B Ta3n Kateropua napute n napnvyHUTe ekBmBarieHTn, TbProBCKUTE U ronama 4act oT
aopyrute B3emMmaHus.

THbproecku B3emMaHus

T'prOBCKMTe B3eMaHunA ca CyMu, ObJmXUMN OT KIMEeHTU No JOoroBopu 3a n0KynKo—npop.a>K6a Ha UeHHN
KHWXa 1 Oorosopu 3a uecud, n3sbpLleHn B obuyanHus X0[, Ha cTonaHckaTta OeNHOCT. OGBKWKHOBEHO Te
ce OblkaT 3a ypexgaHe B KpaTbK CPOK W cnefgoBaTtesiHO ca KJ'IaCM(*)MLlMpaHM KaTo TeKyLlu.
T'prOBCKMTe B3eMaHuA ce npu3HaBaT NbpBOHaA4YariHO B pa3mMep Ha 6e3yCJ'IOBHOTO Bb3HarpaxaeHue,
OCBEH aKO CbAbpXaT 3HaA4YUTENTHUW KOMMOHEHTU Ha chHchmpaHe. prnaTa ObPXU TbProBCKUTE
B3eMaHuAa C uen c1>6MpaHe Ha OO0roBOpHUTE Napu4HW noTounm n crnegoesaTtesiHO M oueHdABa no
amMmopTu3npaHa CTOMHOCT, KaToO M3rnonsea meToda Ha e(beKTMBHaTa nnxea. D,I/ICKOHTMpaHe He ce
M3BbpLUBA, KOrato e(beKT'bT OT HEero € HeCbLleCTBEH.

PuHaHCOBM aKTUBU NO cCrpaBeAsiuBa CTOMHOCT Npe3 nevanobara unum 3arybara
®PurHaHCOBM aKTMBW, 3@ KOMTO HE e NPUIoXUM BusHec Mogen ,AbpXKaHu 3a cbOMpaHe Ha JOrOBOpPHUTE
napuyHuM notoun” unu GusHec mogen ,AbpXaHu 3a cbOupaHe u npopaxba“, KakTo U PUHaAHCOBU
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akKTnBU, YAUTO OOrOBOPHM nNapu4vHM NoToun He ca eAMHCTBEHO nnawaHunAa Ha rnaBHuUa U nmnxseu, ce
OoTHUTAaT NO cnpaseanmea CTOMHOCT npes nevanotara unu 3ary6aTa. Bcuukn aepunBaTtuBHA CbMHaHCOBM
MHCTPYMEHTU Ce OTYUTaT B Ta3W KaTeropma C U3KNKYeHune Ha Te3n, KOUTO Ca onpeneneHn u
e(beKTMBHM KaTo Xemgxupawnm UHCTPYMEHTU U 3a KOUTO ce npunarat U3anCKBaHUATA 3a OT4YMUTaHE Ha
XeaXnpaHeTo.

MpomeHUTe B cnpaBeanveaTa CTOMHOCT Ha aKTMBUTE B Ta3u KaTeropua ce oTpasssaTt B nevantara u
3ary6arta. CnpaBeanveaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBU B TasW KaTeropusl ce onpeaens 4ypes
KOTMPaHM LIEHW Ha aKTMBEH Masap UMy 4Ype3 M3MNomn3BaHe Ha TEeXHWKM 3a OLeHsBaHe, B crnyvai ye
HAMa aKT1BeH nasap.

duHaHCOBM aKTUBM NO cnpaBenfiuBa CTOMHOCT Nnpe3 Apyr BceoGXBaTeH [oxoa
pynaTa oTunTa (hMHAHCOBUTE AKTMBM MO CnpaBeanvBa CTOMHOCT B ApYr BceobXBaTeH A0X0o[d, ako
aKTUBWUTE OTroBapsAT Ha CNegHUTE YCroBUs:

° prnaTa ynpaseidaBa akTUBUTE B PaMKUTE Ha ©n3Hec mopen, YnsaTo uen e ga ObPXn (*)I/IHaHCOBI/ITe
aKTuBK, 3a Aa c1>6l4pa OOroBOpHU NapuyHM noToun 1 Aa rm npogaea; 1

e (CwbrnacHo OOroBOpHUTE yCnoBuA Ha ¢)MHaHCOBMﬂ aKTMB Ha KOHKpPEeTHU OaTu Bb3HUKBAT NapuyHn
noTouun, KOMTO Ca eAMNHCTBEHO NniallaHuAa Ha rmaBHUUa U NUXBU BbpXY HernoraceHata cymMa Ha
rmaBHULATA.

drHaHCOBK akTUBM MO cnpaesennmnea CTOMHOCT npes3 gpyr BceobxBaTeH 00X04 BKIo4YBaT:

e KanuTtanoBu LEHHM KHWXKa, KOUTO He ca ObpXaHU 3a TbpryeaHe U KOUTO prnaTa HEeOTMEeHUMO e
M36pano npu NnbpBOHa4YarnHoO npu3HaBaHe, a npmn3Hae B Ta3n KaTeropua.

Mpu ocBo60XAaBaHETO OT KANMTaNoBM UHCTPYMEHTM OT Tasu KaTeropusi BCsika CTOMHOCT, OTYETEHA B
NPEeoLEeHbYHNS pE3epB Ha MHCTPYMEHTUTE ce Npeknacuduumpa B HepasnpeaerneHaTa neyanta.

4.19.4. O6e3ueHKa Ha hpMHAHCOBMU aKTUBU

M3nckeaHuaTa 3a obesueHka cbrnacHo MC®O 9 nanonseat noseye nHpopmaLums, opueHTMpaHa KbM
ObaelleTo, 3a ga NPU3HaAT OYakBaHUTE KPeauTHM 3arybu — MogenbT 3a ,04aKkBaHWUTE KpeauTHU
3aryou”.

MHCprMeHTMTe, KOUTO nonapat B obxBaTa Ha HOBUTE M3UCKBAHWS, BKIOYBAT 3aemMu U apyru
AbINrosn ('.bMHaHCOBM aKTuBU, oueHABaHM No aMopTuU3npaHa CTOWHOCT 1 TbProBCkn B3eMaHuA.

Mpu3HaBaHETO Ha KPeauTHU 3arybu Beye He 3aBMCM OT HacTbMBaHETO Ha CbOUTME C KpeawuTHa
3ary6a. Bmecto ToBa [pynaTta pasrnexga no-LUMPOK CMeKTbp OT MHJopMauus Mnpu oleHkaTa Ha
KPEOUTHUA PUCK M OLIEHABAHETO Ha OJYakBaHWTe KPeaWTHM 3arybu, BKMOYMUTENHO MUHaNM cboutus,
TEKYLLM YCINOBMKS, pasyMHM 1 NoAabPXKaLLM MPOrHO3M, KOUTO BMUSAAT BbPXY O4akBaHaTa cboupaemMocT
Ha 6baeLumTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

TbproBcku u apyru (oMHaHCOBU B3eMaHMusl

lpynata e paspaboTvna Moaen 3a MW3YUCMEHWE Ha OYakBaHW KpeauTHW 3arybu cbrrnacHo
nanckeaHnata Ha MCPO 9, Ha 6Gasza BeposATHOCTTA OT HEWU3MbIIHEHME Mpe3 Lenus CpoK Ha
WHCTPYMEHTaA B 3aBUCMMOCT OT nNpucblmnsa kpeauteH puck.O4vakBaHUTE KpeauTHU 3aryou
npeactaBnaABaT OYaKBaHUAT HEOOCTUr B [OroOBOPHUTE MapuM4HU MOTOUM, KaTo ce uMma npensug
Bb3MOXHOCTTa 3a HEU3MbHEHME BbB BCEKM MOMEHT OT CpOKa Ha hMHAHCOBMSA UHCTPYMEHT. ['pynaTa
n3nons3ea CBOSA HaTpynaH OnuT, BBbHLUHW MoKasaTenn U MHgopmauusa B ObMrOCPOYEH NnaH, 3a ga
N34YNCIIN OYaKBaHUTE KpeauTHM 3arybun Ypes pasnpenensiHeTo Ha KNMEHTUTE MO UHAYCTPUU U CPOYHa
CTPYKTYpa Ha B3eMaHusiTa U U3Non3Barkn maTpuLa Ha NpoBU3MuTE.

4.19.5. Knacudmkauma v oueHsiBaHe Ha (puHaHCOBUTE NacuBU
duHaHcoBMTE Nacveu Ha 'pynata Bkno4BaT 6aHKOBM 3aEMW, TbProOBCKM U APYIY 3a0bIMKEHMS.

duHaHcOBNTE nNacuBM ce OLEHsBAT MbpBOHAYanHO MO chnpaBednmMeBa CTOMHOCT M, KbAETO €
NPUNOXMMO, Ce KopuripaTt Mo OTHOLIEHWE Ha pa3xoauTe Mo caenkata, ocBeH ako [pynata He e
onpeaenuno fadeH (UHAHCOB NacvB KaTo OLIEHsIBaH NO cripaBefnvBa CTOMHOCT npes3 nevanbaTa u
3arybara.
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duHaHcoBWTE NacvBK ce oLeHaBaT nocrneasallo No amopTU3MpaHa CTOMHOCT, U3Nons3earkM metoaa
Ha edeKkTMBHaTa n1xBa, C U3KMNYEeHNe Ha AepuBaTnBM U (PMHAHCOBKU NacuBK, KOUTO ca onpeaeneHu
3a OLeHsiBaHe MO crpaBefnvBa CTOMHOCT npe3 nevanbata wnu 3arybaTta (C M3KMOYeHWe Ha
OepuBaTUBHMU (PUHAHCOBM WHCTPYMEHTU, KOMTO ca onpefeneHn v edekTyBHW KaTo Xxedxupall
WHCTPYMEHT).

3aemun ca B3eTu C Uen OBIroOCPO4HHO noAanomMaraHe Ha OenHocTTa Ha prnaTa. Te ca OTpa3eHn B
oT4yeTa 3a CbMHaHCOBOTO CbCTOAHNE Ha prnaTa, HETHO OT pa3xoauTe no nony4vyaBaHETO Ha 3aeMuTe.
®durHaHcoBuU pa3xogun KaTto npemud, nnatnuMma npu ypexgaHe Ha abnira nnm 06paTHOTO MYy M3KynyBaHe,
M Npekn pa3xoan no caernkarta ce OTHaAcAT B OT4eTa 3a AoxoauTte Ha npuHuuna Ha HadyucrieHueTo,
KaTto Ce u3non3eBa MeToabT Ha e(beKTMBHMFl JINXBEH NPOLEHT, N ce I'IpMﬁaBFlT KbM MpeHOoCHaTa
CTOMHOCT Ha (*)MHaHCOBMﬂ nacuB OO0 CTeneHTa, B KOATO Te He Ce ypexaaT KbM Kpada Ha nepuoaa, B
KOWTO ca Bb3HWKHamNM.

T'prOBCKMTe 3aAb/KeHnA ce npmu3HaBaTt NbpBOHaA4YasiHO NO HOMUHaNHa CTOMHOCT W BriocrneacTeme
Ce oueHaBaT Nno amopTu3npaHa CTOMHOCT, HamManeHa ¢ nnawaHusa no ypexnaHe Ha 3a4bIKEeHNETO.

[vBMaeHTUTE, NNaTUMK Ha aKUMOHEepUTe, ce Mpu3HaeaT, Korato AMBMOEHTUTE ca oAoGpeHn Ha
06LoTO cbbpaHMe Ha akUMOHepuTe.

Bcuukn pa3xogn ceBbp3aHn C NMUXBU KU, akOo € NpUnoXxmmMmo, NnpoMeHn B crnpasennmearta CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OoT4yutaTt B ne4yan6ara unu 3ary63Ta, Cce BKI4BaT BbLB Ct)MHaHCOBMTe
pa3xogun nnu Ct)I/IHaHCOBMTe npuxogu.

4.20. MarepuanHu 3anacu

MaTepuanHute 3anacu BKMYBaT MaTtepuany, HesaBbpLIEHO MpouM3BOACTBO W CToku. B
cebecToMHOCTTa Ha MaTepuanHuTe 3anacu ce BKMYBAT AUPEKTHUTE Pasxoam no 3aKynyBaHeTo Unu
Npoun3BOACTBOTO UM, npepaboTkaTta M OpyrM Npeku pasxoau, CBbp3aHM C AocTaBKkaTa UM, KakTo U
YyacT oT obWwuTe NPoM3BOACTBEHM pa3xoau, ornpeneneHa Ha 6asata Ha HopManeH NpPOW3BOACTBEH
kanauuteT. PUHaHCOBUTE pa3xoau He ce BKMYBAT B CTOMHOCTTa Ha maTtepuanHute 3anach. Kbm
Kpas Ha BCEKM OTYETEH MNepuod MmaTtepuanHiTe 3anacu ce oueHsiBaT Mo Mo-HUckaTta oT
cebecToMHOCTTa UM U TAXHATa HeTHa peanuayemMa cTonHocT. CymaTa Ha Bcsika obesleHka Ha
mMaTepuanHuTe 3anacu 4o HeTHaTa UM peanusyema CTOMHOCT ce Npu3HaBa KaTo pasxoA 3a nepuoaa
Ha obe3LieHKaTa.

HeTHaTa peanusyema CTOMHOCT MNpeAcTaBnsBa oOvakBaHaTa npofdakHa LieHa Ha MarepuanHute
3anacu, HamarieHa Cc o4akBaHUTe pas3xoau no npop.a>|<6aTa. B cnyyain 4ye matepuanHuTe 3anacu ca
6unu Beye 0bGe3LEHEHN OO0 HETHATa UM peanudyema CTOMHOCT M B Nocneapal, OTYeTeH nepuog ce
oKaxke, Ye ycnosuaTa goBenn Ao obesleHkaTta He ca Beve Hanuvue, TO ce Bb3npuMemMa HoBata MM
HeTHa peanmsyema CTOMHOCT. CymaTa Ha Bb3CTaHOBSIBAHETO MOXe [a 6bae camo go pa3mepa Ha
GanaHcoBaTa CTOMHOCT Ha MmaTtepuanHute 3anacu npeaun obesueHkaTa. Cymarta Ha 06paTHO
Bb3CTaHOBsIBAHE Ha CTOMHOCTTAa Ha MaTepuarnH1Te 3anacu ce oT4MTa KaTo HamarneHue Ha pasxoguTe
3a MaTepuanu 3a nepmoaa, B KOUTO Bb3HMKBA Bb3CTAHOBSABAHETO.

pynata onpegensa pasxoguTte 3a MaTepuanHu 3anacu, kato u3rnons3sa MeToga cpegHonpeTerfnieHa
CTOMHOCT.

an npop.a>|<6a Ha MaTtepuanHuTe 3anacu TdaxHata GanaHcoBa CTOMHOCT ce npu3HaBa KaTo pa3xon B
nepuoaa, B KOWTO e NPU3HaAT CbOTBETHUAT Npnxoa.

4.21. [aHbum BbpPXY Aoxoaa

Pasxogute 3a gaHbum, npu3HaTu B neyan6barta unu 3ary63Ta, BKMO4YBaT cymMmaTta Ha OTCpOYeHUTe U
TeKywn aaHbUnu, KOUTO HE Ca NPU3HATU B ApYyrua BceoOxBaTeH 4oXon unu OUPEKTHO B cobcTBEHMS
Kanutarn.

TeKyLLMTe OaHbYHN aKTUBM U/MNKU nacuemn npeactaBndBat Te3n 3agblIKeHUA KbM UK B3eMaHUa oT
OaHbYHUTE UHCTUTYLUKN, OTHaCALLM Ce 3a TeKylun unn npegxogHun oTt4yeTHU nepuoaun, KOUTo He Cca
nnaTteHn KbM gatata Ha KOHconugupaHuaA Ct)I/IHaHCOB oT4yerT. TeKyLLMﬂT OaHBbK € OBIDKUM BBbPXY
obnaraemus [0X04, KOWUTOo ce pa3nnyaBa OT neyan6ara nnu 3ary6aTa B KOHConngupaHuaA (*)MHaHCOB
otyeT. M3uncnaBaHeTo Ha TeKylwna AaHbK e 6asmpaH Ha JaHb4yHUTE CTaBKM N Ha AaHBYHUTE 3aKOHMU,
KOUTO Ca B ChJ1a KbM Kpad Ha OTYETHUA nepuoa.
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OTcpoyeHUTe AaHbLM Ce M3YUCNABAT MO MacUBHUA MeTOA 3a BCUYKM BPEMEHHW PasnuKM Mexay
BanaHcoBaTa CTOWHOCT Ha aKTMBUTE W MacuBUTE M TAXHATa JaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeasuxaa npy NbPBOHAYanHOTO NpusHaBaHe Ha penyTauus UNu Npu MbPBOHAYanHoOTo NpusHaBaHe
Ha aKkTVB UMW Nacue, OCBEH, ako CbOTBETHaTa TpaH3aKLus He e BuaHec KoMBUHaUua unu sacsara
JaHbyHaTa unu cyetoeodHarta nedanba. OTCpoYeHU AaHbLM 33 BPEMEHHU PasfuKW, CBbpP3aHu C
aKUWK B ObLLUEPHU NPeanpuaTUsa He ce NPeaBwkaaT, ako 0BpaTHOTO NPOsiBEHNE Ha Te3n BPEeMEHHU
pa3nuKn ce KOHTponupa oT 'pynaTta u e BepoATHO TO Aia He HacTbNny B 6nusko Gbaelle.

OTCpoYeHUTe AaHbYHM akTUBK 1 NacuBM He ce AUCKOHTMPAT. Mpu TAXHOTO U3YUCTEHNE Ce U3Non3BaT
JaHbYHU CTaBKM, KOUTO Ce O4akBa fda GbaaTt Npuriokumuy 3a Nepuofa Ha peanusauuaTa um, npu
ycrioBue Ye Te ca BMe3nu B CUMa WM € CUIypHO, Ye Lie Brie3HaT B CUNa, KbM Kpas Ha OTYETHUS
nepvoa.

OTCpO‘-IeHI/ITe OaHBbYHU NacuBU ce Npu3HaBaT B MbJ1€H pa3Mep.

OTCpoYeHn gaHbYHU aKTUBKM Ce Npu3HaBaT, CamMo ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHU
ype3 Oboewwm obnaraemm goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HMKBaHe Ha Obaelm obnaraemu goxoau, Ype3 KOUTO [a ce YCBOAT OTCPOYEHU OaHbYHU aKTUBM,
BWXTe nosicHeHue 4.27.

OTCpO‘-IeHI/I OaHbYHU aKTMBU U NacuBmM Ce KOMMEeHCUpaTt CaMO KoraTto prnaTa nva npaeo WU
HamMmepeHne na KOMMNeHCcupa TeKywunTte AOaHbYyHU akKTuBu WM nacmMBum OT CbhbllaTa [daHb4Ha
MHCTUTYLUUA.

npOMﬂHaTa B OTCpOYeHUTEe OAaHbYHU aKTUBU UITN NaCuBU Cce Npu3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npuxon wunun pasxog B neyanbara vnu 3ary63Ta, OCBEH, aKO Te He Ca CBbp3BaHWM C No3nuun,
npu3sHatm B Apyrua BceoOxBaTeH [goxod wunu OVPEeKTHO B cobcTBeHMA KanuTan, npun KoeTo
CbOTBETHUAT OTCpPOYEH AOaHbK Ce npu3HaBa B AOpyrua BceobxBaTeH goxon unu B cobeTBEHUs
KanuTarn.

4.22. [Mapv 1 napuyHN eKBUBaNEHTH

Mapute N NapuyHUTE EKBMBANEHTU Ce CbCTOSAT OT Hanu4yHW napu B Opoi M napuyHUM cpeacTeBa no
OaHKOBU CMETKN.

4.23. Hetekywm akTMBM W nacuBM, KnacuduuupaHu KaTo AbpXKaHW 3a npogaxba u
npeycraHoBeHU [EAHOCTU

Korato [pynata Bb3HamepsiBa [fOa npodade HeTeKyll akTVB WNW rpyna aktueu (rpyna 3a
ocso6oxaaBaHe) 1 ako npodax6aTta € MHOro BepoATHO Aa GbAe ocblecTBeHa B 12-MeceyeH Cpok,
aKTMBBLT MNK rpynata 3a ocBoboxaaBaHe ce KracuduumpaTt KaTo AbpXaHu 3a npogaxba u ce
NpPeacTaBsAT OTAEMNHO B KOHCOMUAMPAHUA OTYET 3a (PUHAHCOBOTO ChCTOSIHUE.

MacuBu ce knacuduumpaT KaTo ObpXaHWM 3a npogaxba M ce nNpeacTaBAT KaTo TakueBa B
KOHCcONMMAMpaHUa oT4eT 3a (OUHAHCOBOTO CbCTOSIHME, CaMO ako ca AMPEKTHO CBbP3aHu C rpynaTa 3a
ocBOOOXaOaBaHe.

AKTMBK, KnacuduumpaHu KaTo ObpxaHu 3a npodakba, ce oueHsiBaT Mo Mo-HuckaTa OT TAXHaTa
6anaHcoBa CTOWHOCT HEMOCPeACTBEHO Cred TAXHOTO onpedensHe KaTto AbpXaHu 3a npodaxba u
TAXHaTa cnpaBednvBa CTOMHOCT, HamarneHa C pasxogutTe no npodaxbarta um. Hskou aktusm,
AbpXaHW 3a npogax6a, kKaTo (PUHAHCOBU aKTUBU UMW aKTMBM MO OTCPOYEHWN AaHbLM, NpoabrXasaT
[a ce oleHsABaT B CbOTBETCTBME CbC CYETOBOAHATa MOMUTMKa OTHOCHO Te3n akTueBKM Ha [pynaTa.
AKTMBUTE, KnacuduuMpaHn Kato ObpXaHu 3a npogaxba, He noanexar Ha amopTusauus cneq
TAXHOTO KnacuduumpaHe KaTo ObpXKaHu 3a npogaxba.

Meyanbute unu 3arybute, Bb3HWKHANU OT npogaxbaTta WMNM MpeoueHKaTta Ha npeycTaHOBEHU
OENHOCTN, ce NPeAcTaBsT, KaKTo € OfNncaHo B NoACHEHuE 4.12,

4.24. CobGcTBeH KanuTan u pesepBu

AKUMOHEPHMST ~ KanuTan oTpasdBa HOMMHanHata CTOMHOCT Ha eMWTMpaHuUTe akuMu Ha
npeanpusTUeTo Maiika.

[Opyrv pe3epsu BKNOYBAT 3aKOHOBM PE3EPBU CbITNACHO U3NUCKBAHMSATA Ha TbProBCKMSt 3aKOH M 06LLM
pesepau.



Cwuna Xonaunr AL 23
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

HatpynaHaTta 3ary6a BknouBa Tekylna UHAHCOB pe3ynTaT U HaTpynaHuTe nedvandu u HemoKpuTu
3ary6u oT MUHanu roguHu.

3agbikeHVsATa 3a nnaljaHe Ha AMBUAEHTU Ha akUMOHepUTe Ce BKIHOYBAT Ha pefd ,3a0biHKEHNS KbM
CBbp3aHM N1ua” B KOHCONWAMPAHWSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo AMBUAEHTUTE ca
ofnobpeHn 3a pasnpegeneHve OT O6WOTO CbOpaHMe Ha akuMoHepuTe Npeau Kpasi Ha OTYETHUS
nepvon.

Mpe3 npeacTaBeHWTe OTYETHU Nepuoan B FpynaTta He ca Bb3HUKHANWM 3adbiHKeHUs 3a nnaljaHe Ha
OVBUOEHTW.

Bcuukn TpaH3akynun CbC CO6CTBeHMLI,MTe Ha npeanpuaTneTo Manka ce npeacTtaBAT OTAENHO B
KOHCconunagupaHuma oT4yeT 3a cobcTBEHUA KanuTan.

4.25. MeHCUOHHU n KPaTKOCPO4YHU Bb3HarpaxxKgeHus Ha crniyxxutenute

prnaTa OTHUTA KPaTKOCPOYHM 3aAbiDKEeHUA No KOMMNeHCupyemMum OTNYyCKU, BBb3HUKHANM nopagu
Hen3nons3eaH nnarteH roguvweH OoTnycKk B CliyvyauTe, B KOUTO Ce O4YakBa Ton pa 6baaT nonseaH B
pamMKuTe Ha 12 meceua cnep gatata Ha OTYETHUSA nepuop, npes KOWTO HaeTuTe nuua ca nonoxunm
Tpyaa, CBbp3aH C Te3n OTMYyCKU. KpaTKOCpO‘-IHMTe 3aAbJIKeHNA KbM nepcoHana BK4YBaT HagHUUMN,
3annatu n counanHu oCurypoBKu.

CwbrnacHo maucksaHusTa Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha TPyAoBOTO MPaBOOTHOLLEHUE,
Crnej KaTo CNyXuUTensaTt e npuaobun npaBo Ha NEHCUs 3a OCUIYpUTENEH CTax M Bb3pacT, pynata e
3agb/keHa ga My usnnatu obeslleTeHne B pasmMep OT efHa 4O WecT OpyTHM paboTHM 3annatu.
pynaTta e HauMcnuna npaBHO 3afbIDKEHWE 3a M3NnallaHe Ha 06es3leTeHns Ha HaeTuTe nuua npu
NMEHCUMOHNpPaHe B CbOTBETCTBUE C M3UCKBaHuUsiTa HA MCC 19 ,[loxoan Ha HaeTu nuua” Ha Gasa Ha
NMpOrHo3MpaHK nnawiaHus 3a criefgBawute neT roguHu, AUCKOHTMPaHM KbM HacCTOSILLMS MOMEHT C
ObMNroOCPOYEH JNXBEH MPOLEHT Ha Oe3pUCKOBU LIEHHW KHWKA, 3alloTO He ce npegBwxkaa npes
crneaBalymTe NeT roAuHN CNyXuTenu ga 6baaTt NeEHCUOHMPaHN.

pynaTta He e paspaGOTBana N He npunara nnaHoBe 3a Bb3HaArpaXXgeHua Ha cnyxutenute cneg
HanyckaHe.

KpaTKOCpO‘-IHMTe 00Xoaun Ha CrnyXutenuTte, BKIMIYUTENTHO U nonaraeMmntTe ce OTnyCKKU, Ca BKIMKOYEHU B
TeKywuTe nacumBu Ha pen »3aObIMKEHNST KbM nepCOHana” no HeOWCKOHTUpaHa CTOWHOCT, KOSITO
prnaTa Oo4aKkBa ga mnannatu.

4.26. [MpoBu3nNKU, yCNOBHU NacMBU U YCITIOBHU aKTUBMU

MpoBu3unTe ce npusHaBaT, KOraTo MMa BEPOSITHOCT CErallHW 3aabibKeHMs1 B pe3ynTaT oT MUHano
cbbuTne oa goBenaTt OO0 M3XOAsLW, NOTOK HA pecypcu oT pynarta U cymaTta Ha 3abiKEHNETO MOXe
Aa 6bae HagexaHo oueHeHa. Bb3MOXHO € Aa CbleCcTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTa MM
cymara Ha us3xogswms napuyeH notok. CeralwHo 3agbmkeHne ce nopaxaga oT HarM4YnMeTo Ha NpaBHO
WNN  KOHCTPYKTMBHO  3adblfKeHMe BCreacTBMe Ha MuHanu  cbbutms.  [MpoBusnmTte  3a
NPecTPyKTypupaHe ce npu3HaBaT CaMo ako € pa3paboTeH u npunoxeH nogpobeH popmarneH nnaH 3a
NPecTpykTypupaHe WM PbKOBOACTBOTO € OOSIBUNIO OCHOBHWTE MOMEHTM Ha nnaHa 3a
NpecTpyKkTypupaHe npep 3acerHatute nuua. MNpoeusum 3a 6baelwn 3arybu OT OeHocTTa He ce
npv3Haear.

CymaTa, KOATO Ce MNnpu3HaBa KaTo NpoBuU3uA, ce n34ucndBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pa3xoguTe, Heobxogumm 3a ypeXxaaHe Ha cerawHo 3aabJKeHne KbM Kpad Ha OTYETHUA nepuon, Kato
ce B3emaTt B npeasug puckoBete U HECUTrypHOCTTa, BKIHOYUTENNHO CBbp3aHU CbC CcerawHoTo
3agbnkeHne. Korato cbLlecTByBaT peauua noaobHM 3aabImKeHus, BepoATHaTa HeoOXoaMMoCT OT
n3xogdawl noToK 3a noracdBaHe Ha 3aAdbiDKeHUMEeTO Ce onpepend, Kato ce OoT4yeTe rpynarta Ha
3aAbiDKeHnATa KaTto udano. HDOBM3I/1I/1T6 ce OUCKOHTUpaT, KoraTto eq.)eKT'bT OT BpemMmeBuUTe pasfivkm B
CTOMHOCTTa Ha napute e 3Ha4YnuTeneH.

Ob6esueteHunsa ot TPEeTU Nnua BbB BPb3Ka C AaAeHO 3ablKeHne, KOUTo prnaTa CbC CUTYPHOCT Le
nony4un, ce npmn3HaeBaT KaTo OoTAesNieH akTUB. Bb3MOXHO € TO3M akTUB [a He HaaBuLaBa CTOMHOCTTA
Ha CbOTBETHaTa NpoBU3NA.

MpoBusnMTe ce Npepasrnexanar B Kpas Ha BCEKM OTYETEH Nnepuoa U CTOMHOCTTa UM Ce Kopurupa, 3a
[a ce oTpasu Haii-gobparta npubnuanTenHa oueHka.
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B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € Mallko BEPOATHO Aa Bb3HUKHE U3XOOAL, MOTOK HA MKOHOMUYECKN
pecypcu B pe3ynTtaTt Ha TeKyLlo 3aablKeHne, nacuB He ce Nnpu3Haea, OCBEH aKO He CTaBa BbIMPOC 3a
6usHec KombuHauwus. an 6u3Hec KombuHauus YCNoBHUTE 3aAbllKeHUA ce npu3HaBaT npu
pa3npegendaHeTo Ha LUeHaTa Ha HpM,ElOGMBaHe KbM akTmBute U nacumseute, ﬂpM.ﬂOGMTM B GusHec
KOMBUHaUmsTa. YCnoBHUTE NacvBu cCriefqBa a ce oueHABaT nocnenBallo no no-sucokata CTOMHOCT
Mexay onmcaHata no-rope cpaBHMMa NpoBU3UA U NbpBOHa4YasriHO npu3Hartarta Cyma, HamalneHa C
HaTpynaHaTa aMopTU3auuna.

BepoAaTHM BXOASLM NOTOLM Ha MKOHOMUYECKM NOMN3K, KOUTO BCE OLLE HE OTroBapsAT Ha KpuTepumTe 3a
npusHaBaHe Ha akTuB, Ce CMATaT 3a YCMOBHW aKTMBW. Te ca onucaHu 3aefHO C YCMOBHUTE
3aabikeHns Ha FpynaTta B nosicHeHue 34.

4.27. 3Hauumm npeueHKN Ha PbKOBOACTBOTO Npu npunaraHe Ha c4eToBoAHaTa NONMUTUKA

3HaunumMmnTe NpeLeHKn Ha PbKOBOLCTBOTO NpU NpunaraHeTo Ha cyeToBogHaTa nonutuka Ha [pynara,
KOWUTO OKa3BaT HaW-CbLLECTBEHO BNUSHNE BbPXY KOHCONMAUPAHUSA (PMHAHCOB OTYET, ca ONMUCaHWN No-
aony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT NPW M3NON3BaAHETO Ha NPUBNN3UTENHUTE CHETOBOLHM
OLIEHKM ca onucaHun B nosicHeHne 4.28.

4.27.1. OTCpOYeHU fLaHBYHUN aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a 6Gbaelum obnaraemm JOXO4M 3a YCBOSABAHETO HA OTCPOYEHM OAHBYHU
aktuBu ce 6asvpa Ha nocnegHata ogobpeHa OrogKeTHa NpPOrHo3a, KopurmpaHa OTHOCHO 3HaYMMu
HeoGnaraemy MpUXo4uM WM pasxogu M crneuudUyHM orpaHMYeHUsl 3a npeHacsiHe Ha HeW3norn3BaHu
OaHbYHM 3arybu nnu kpeantn. AKO HagexaHa NporHo3a 3a obnaraem goxon npegnonara BepoATHOTO
N3nomn3BaHe Ha OTCPOYEH AaHbYeH akTMB 0CODEHO B Criyyau, KoraTo akTMBbLT MOXeE Aa Cce ynoTpedu
0e3 BpEMEBO OrpaHMYeHWe, ToraBa OTCPOYEHUST [aHbYeH aKkTMB Ce [Mpu3HaBa M3UAIO.
lMpn3HaBaHETO Ha OTCPOYEHW OaHBYHW aKTMBWU, KOMTO MNOANEXaT Ha onpeferneHn npaBHU WK
WKOHOMMYECKN OrpaHUYEHNst UN HECUTYPHOCT, Ce NpeLieHsBa OT PbKOBOLCTBOTO 3a BCEKM OTAENEH
cnyyan Bb3 OCHOBa Ha creumduiHmTe daktin n obctoaTencraa.

4.28. HecurypHoOCT Ha c4eTOBOAHMUTE NPUOGNN3UTENHN OLIEHKMN

an M3roTBAHETO Ha KOHcCONMMgupaHuA Ct)I/IHaHCOB OT4YeT pPBKOBOACTBOTO nNpaBun peauua
npeanonoXxeHumd, oueHKn U AonyckaHna OTHOCHO Npu3HaBaHETO U OUEeHABaHEeTO Ha aKTuBKU, NacuBw,
npuxogun n pasxoau.

HewncTtButenHure pesyntatm Morat ga ce pas3nu4aBaTr OT npeanonoXxeHndaTta, OUEHKUTE U
[onyckaHnAaTa Ha PbKOBOACTBOTO U B pedku crnyvyanm CbOTBETCTBAT HaNb/IHO Ha npenBapUTEsiHO
OoLeHeHUTe pe3ynTtaTun.

MHCt)OpMaLLMﬂ OTHOCHO CblUeCTBeHUTE npennoyioXXeHnd, oueHKn U OonyckaHuA, KOUTO OkKasBaT Han-
3Ha4YUTEeJTHO BITMAHNE BbPXY NPU3HABaAHETO U OLleHABAaHETO Ha akKTuBU, nacueu, npuxogun n pasxogun e
npeacraseHa no-gony.

4.28.1. O6Ge3ueHKa Ha HedhbMHAHCOBU aKTUBU U penyTauus

3a 3aryba ot obeslieHKka ce npusHaBa cymara, C KoaTo GanaHcoBaTa CTOMHOCT Ha [JafeH akTUB UMu
eVH1LAa, reHepupallla napuyHn noTouu, NpesBullaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOATO € Mo-
BUCOKaTa OT CrnpaseanueaTta CTOMHOCT, HamarneHa ¢ pasxoaute rno npoaaxkba Ha AadeH akTue, U
Herosata CTOMHOCT B ynoTpeba. 3a Oa onpedenu CTOMHOCTTA B ynotpeba, PbKOBOACTBOTO Ha
pynata u34yucnsaBa oyakBaHuTe GbaeLn napuyH NoTOLM 3a BCAKa eAuHuLa, reHepupalla napudHu
MoToLM, 1 ONpeaens NoaXoAALUA OUCKOHTOB dhaKTop C Len KankynupaHe Ha HacTosLata CTONHOCT
Ha Te3M Mapu4HK NoToLm (BX. nosicHeHue 4.17). MNpu nsuncnsiBaHe Ha o4akBaHUTe Gbaely napudHu
MOTOLM PBLKOBOACTBOTO MpaBu MNPEANonoXeHUss OTHOCHO Obaelunte OpyTHU nedyanbu. Tesu
npeanonoXeHUst ca CBbp3aHn C Obaelln cbbutua n obertoaTencrea. [eicTBUTENHUTE pesynTaTtu
mMoraT [da ce pasnuyaBaT U [a HanoxaT 3HauMTeNnHW KOpeKUuuM B akTvBuTe Ha [pynarta npes
cneapaliaTta oT4eTHa roguHa.

B noee4eTo cnydaun npu onpegenaHeTo Ha NpUunoXuMma OUCKOHTOB (*)aKTOp Cce npasu oueHKa Ha
noaxogdawmnTe Kopekunn BbB Bpb3Ka C Na3apHuUAa puUcK n puckoBute ('.baKTOpM, KOWUTO Ca CI'IeLlMCbW-IHM
3a oTAEeNnHUTE akKTUBW.

KakTo e onoBecTeHO B NOSICHEHME 2, PBKOBOACTBOTO Ha prnaTa cuuTa, Ye BNUSHMETO Ha BoMHAaTa B
praI;IHa N BbMpocuTe, CBbpP3aHN C KnnMmaTta, BbpXy GusHeca N cBeTOBHUTE nasapu e Bb3MOXHO [a
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6bae HeraTMBHO U B 6bdelue. ToBa OT CBOS CTpaHa GM MOrMO Aa orpaHuyy Bb3MOXHOCTTa My Aa
peanuaupa AenHoCcTTa c U cBouTe BU3HEC NPOEKTU, KOETO OT CBOSI CTpaHa 61 Morno Aa noenusie Ha
GanaHcoBMTe CTOMHOCTU Ha OTYETEHWUTE OT MpynaTta HeTEKYLLW aKTUBH.

4.28.2. BusHec KOMOMHaLuUun

Mpu NbpBOHAYaNHOTO UM NPU3HaBaHe akTUBWUTE U NAcMBUTE HA NPUAOGUTUA GU3HEC Ca BKIIOYEHMW B
KOHCONMMAMPaHUS OTYET 3a (PUMHAHCOBOTO CbLCTOSIHUE C TAXHaTa cnpaBegnuea CToMHOCT. [Mpwu
M34YnCnsiBaHe Ha crnpaBeanvBaTa CTOMHOCT PbKOBOACTBOTO M3MOM3Ba OLEHKM Ha Obaewmnte napuyHm
MoToUM W AMCKOHTOBWUTE (pakTopu, KOMTO obGaye MoraT [a ce pasnuyaBaT oOT AEeWCTBUTENTHUTE
pe3ynTaTu. Bcuuku npomeHu B oLeHKaTa crieg NMbpBOHAYanHoOTO Mpu3HaBaHe Guxa ce oTpasvnu
BbPXY CTOMHOCTTa Ha penyTauusaTa.

4.28.3. MNocnepBalya oueHKa Ha UMOTU, MaLUMHKU U obopyaBaHe

PbKOBOACTBOTO € Mpueno fa M3BbpLIBA MNPEOLEHKM HA MMOTM, MalMHU U CbOpbXeHus (6e3
CTOMAHCKN MWHBEHTAp) OO0 TsAXHaTa Bb3CTAHOBMMA CTOMHOCT Ha 6asa oueHka OT He3aBUCUMMU
NMUEH3NPaHN OLeHWUTenNu, Korato pasnukata mexay GanaHcoBaTa M cnpaBenuBa CTOMHOCT Ha
aktueute e 10 % 1 kato abcontoTHa cyma Hag/mog 10 xun. nB. OcBeH onpeaeneHuTe KpUTepun
pynaTta 3agbimkUTENHO NpaBu NpeoLeHKa Ha CBOUTE akTUBWM A0 cripaBeanveaTta UM B CTOMHOCT Ha 5
roguvweH nepvog. lNocnegHnTe NpeoLeHKM ca N3BbPLLEHN B paMKUTe Ha nocregHuTe 5 roa.

an npeoueHKnTe ca npunarat cnegHuTte noaxoanM W OueHbYHWM MeToan 3a U3MepBaHe Ha
cnpaesennuneata CTOWHOCT Ha OTAENHUTE BUOOBE MMOTWU, MaLLMHU U o6opy/:|,BaHe:

. .[1aszapeH nogxoa” ypes ,MeTtoq Ha nasapHuTe aHano3n” — 3a 3emsTa, crpaguTe u
HecneumanunsmpaHoto obopyaBaHe, 3a KOUTO MMa peaneH nasap, nasapHu aHanosu. basa 3a
CPaBHMMOCT ce Mnpvema nasapHaTa MM CTOMHOCT MO CpaBHUTENEH METOL;

e lNoaxon 6asvpaH Ha pasxoguTe (aktueute)” yYpes ,MeToa Ha amopTU3upaHa Bb3CTaHOBUTEMHA
CTOMHOCT” — 3a crneuuanuavpaHuTe crpagu, MallvHW, CbOpbXeHus u obopyaBaHe, 3a KOMTO
nuncea peaneH nasap, 3a cnpaeBediMBa CTOMHOCT Ce MpuemMa TsaxHata amopTuMaupaHa
Bb3CTaHOBUTENHA CTOMHOCT C XMMOTEe3a 3a M3MOoN3BaHeTO MM B TEXHOMOMMYHO - 06BBbP3aH npoLiec
(noaxon Ha 6a3a pa3xoan/akTuBM — METOA Ha aMOpPTU3NpaHa Bb3CTaHOBUTENHA CTONHOCT).

OCHOBHWTE M3TOYHMUM 33 MHGOPMaUUS, M3MOM3BaHN NPU N3YMCIIEHUATA U NPEeLEHKUTE BbB Bpb3ka C
onpenensiHeTo Ha cnpaBeanvBUTE CTOMHOCTU ca: BbTPELUHN AaHHW U CTaHOBULLIA HA PbKOBOACTBOTO
Ha [pynaTta OTHOCHO eKcnroaTauWOHHO CbCTOSIHME Ha aKkTMBMTE, CTEMeH Ha K3MOon3BaeMoCT Ha
KanauuteTa, HamepeHue 3a npodaxba Ha KOHKPETHW aKTUBW, W3BLbPLUEHM KanuTanHu PeMOHTW,
nepcrneKkTMBM 3a U3Norn3eaHe Ha akTuBuUTe, NyGrnmyHa nHdopmMauus 3a PUHAHCOBOTO, TEXHUYECKOTO U
onepaTMBHOTO CbCTOsIHME Ha [pynaTta npes nocreaHuTe neT roguHu, NyGnuKyBaHU LEHU 3a
peanusnpaHy cOenku Ha nasapute 3a HeOBWKUMU MMOTU, OMDEPTHU AaHHW OT MpPOU3BOAUTENM,
TbProBUM U BHOCUTENM HA HOBMU CreLManuavMpaHi MallvHU U CbOPBbXXEHUS!, KakTo U TakuBa BTOpa
ynoTpeba.

KbMm Kpast Ha BCekn OTYEeTEH Nepuoa PbKOBOACTBOTO Ha [pynaTta npasu npernes Ha npoMeHuTe Ha
LEeHWUTe Ha CBOUTE MMOTW, MalUUHM U 06opyABaHe CbC CbAEWCTBMETO Ha NMULIEH3NPAHN OLLEHUTENW.
Kbm 31 pgekemBpu 2022 r. pbKOBOACTBOTO € MpELEHMNO, 4Ye He ca Hanuue ob6CToATencTBa,
N3NCKBALLW LANOCTHA NPeoLieHKa Ha akTUBUTE Npeaun U3TnyaHe Ha NpUeTUs Nepuos 3a npeoLeHka.

lMpeHoCHUTE CTOMHOCTM Ha akTMBUTE ca aHanuanpaHu B nosicHeHve 8 n 10. [encTBUTEnHUST
noneseH XMBOT MOXe Ada Ce pasnuyaBa OT HanpaBeHaTa OLEeHKa nopagn TEXHUYECKO M MOparnHo
n3xabsiBaHe, NpegMMHO Ha COPTYEPHN NPOOYKTU U KOMNIOTLPHO 0GopyaBaHe.

4.28.4. CnpaBepgnuBa CTOUMHOCT Ha UHBECTULLMOHHU UMOTU

PbKOBOACTBOTO M3NOM3Ba TEXHWKU 3a OLieHsIBaHe Ha crnpaBeasiMBaTa CTOMHOCT Ha HegUHaHCOBU
akTvBu. Mpu NpunaraHe Ha TEXHWKM 3a OLEHsIBaHE PbKOBOACTBOTO M3MOS3Ba B MakCcMMariHa CTeneH
nasapHu AaHHU U NPeanonoXeHUs, KOUTO NasapHUTe y4yacTHULM Grxa Bb3NPUEN Npu OLeHSBaHEeTO
Ha OdadeH MHCTpymeHT. KoraTo nvnceaT NpunoXumy nasapHW AaHHW, PbKOBOACTBOTO M3MOM3ea
CBOSiTa Haii-gobpa oueHka Ha NpeanonoXeHUsiTa, KoMTo Guxa HanpaBuiv NasapHUTE y4acTHULM.
Tesaun oLeHKM MoraT Aa ce pasnuyaBaT OT AeNCTBUTENHUTE LieHW, KOUTO Grxa Gunu onpegenexHun npu
cnpaBednvBa nasapHa caenka mexgay WHOPMUpaHU W Kenaely CTpaHu B Kpasl Ha OTYETHUS
nepuoa.
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4.28.5. MaTtepuanHu 3anacu

MaTepMaﬂHMTe 3anacu ce oueHaBaT No No-HMcKaTa CTOMHOCT OT LieHaTta Ha I'IpM.EI.OGMBaHe N HeTHaTa
peanunsyema CTOMHOCT. an onpegendHe Ha HeTHaTa peanudyemMa CTOMHOCT PBKOBOACTBOTO B3eMa
npeasng Han-HagexaHaTa HanuvHa Mchopmame KbM faTaTa Ha I'IpM6]'IM3MTeJ'IHaTa OLeHKa.

4.28.6. U3amepBaHe Ha OMaKBaHU KpeauUTHU 3aryom

KpeautHute 3arybu npeactaBnaBaT pasnukaTa MeXay BCUYKM [JOrOBOPHU MapUYHU  MOTOLM,
ObMKUMU Ha [pynaTta M BCUYKM NapuyHK noTtouu, kouTto [pynata odyakea aa nony4yu. OyakeBaHuTe
KpeaouTHU 3arybu ca BEpOSATHOCTHO NpeTerneHa oLeHKa Ha KpeauTHWUTe 3arybu, KOUTo usmckBaT
npeueHkata Ha [pynata. OyakBaHUTEe KpeauTHW 3arybu ca [OUCKOHTUPaHU C MbpPBOHAYanNHUS
eEeKTUBEH NUXBEH MPOLEHT (UM C KOPUrMPaHUS CNPsIMO KpeauTa edekTUBEH NUXBEH MPOLIEHT 3a
3aKyneHu WNM nNbpBOHAYanHO Ccb3dafgeHW (UHAHCOBM aKTMBM C KpeauTHa obGesueHka). [Mpu
npeLeHkaTa 3a o4akBaHW KpPeauTHM 3arybu ca B3eTu npeasun akTopu, CBbpP3aHU C OOroBOpHUTE
B3aMMOOTHOLUEHUSS C  KOHTpareHTUTe, YCTAHOBEHWTE TbProBCKM MPaKTUKM 3a  MnallaHe,
OENCTBUTENHUTE U NoTeHumanHu edekTn oT BolHaTa B YKpailHa U NpPOMeHWUTe B KnuMaTa BbpXy
PMHAHCOBOTO CbCTOSIHUE HA KOHTpareHTUTE KbM MOMEHTa Ha aHanu3a WM KaTo O4YaKkBaHus 3a
ObaeLleTo.

4.28.7. OueHsiBaHe No cnpaBeasinBa CTOMHOCT Ha (PMHAHCOBU aKTUBU

PbHkoBOACTBOTO M3MonN3Ba TEXHMKM 3a OLEHsIBaHE Ha cnpaesegnunearta CTOMHOCT Ha qalechosm
MHCTPYMEHTU NMpun nunca Ha KoOTupaHu LeHn Ha akKTUBEH nasap. nOﬂp06HOCTM OTHOCHO M13non3eaHuTe
npeanonoXxeHmda ca npencraBeHn B NOACHEHUATa 3a CbMHaHCOBM akTBn 1 nacumBn. I'Ipw npunaraHe
Ha TeXHUKN 3a oueHsABaHe pPBbKOBOACTBOTO WM3NOI3Ba B MakCUMallHa CTeneH na3apHu OaHHU U
npeanonoXxeHnd, KOUTO nasapHuTe y4acTHUUMU ouxa BBb3npuenn npu oueHABaHETO Ha AadeH
Ct)I/IHaHCOB MHCTPYMEHT. Korato nuncear npunoXnMMmn nasapHn pOaHHW, PbKOBOACTBOTO WM3NOJi3Ba
CBOATa Hal71—/:|,o6pa OLeHKa Ha npennonoXeHumarta, KoUTo onxa HanpaBunn nas3apHuTe y4acTHUUKU, B
T.M. N gonyckaHuna CBbp3aHW C pas3BUTUETO Ha Ct)I/IHaHCOBMﬂ nasap B yClnoBuATa Ha HecTabunHa
MaKpOMKOHOMUYECKa obcTaHoBka. Tesun OLUEeHKMn MoraTt ga ce pasnunyaBsat OoT OEeNCTBUTENHUTE LIEHMU,
KouTo Buxa Gunu onpepneneHn npu cnpaseannBa nadapHa caesika mexay MHCt)OpMMpaHM nXxenaewm
CTpaHu B Kpad Ha OT4eTHUA nepunoa.



Cwuna Xonaunr AL 27
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

5. Basa 3a koHconupauus
ﬂ,'bu.lepHMTe npeanpmnaTmna BKINKOYEHN B KOHCONMagaumnaTa ca Kakto crieaBa:

Ume Ha gbLepHOTO CtpaHa Ha OcHoBHa Yyactue Yuyactue
npeanpusitue yuypeasiBaHe AenHocT % %
2022 2021

CnbHue Crapa 3aropa Tabak ALl Bbnrapus MpounssoacTeo u
Tbprosus 77.65 77.65
Cenekt AceT MeHngxmbHT EAl Bbnrapus YnpaseneHue 100 100
Apo Npeirtn EOO[] Bbnrapus Yenyrm 100 100
CnbHue Ectent EOO[ Bvnrapus Yenyru 100 100

5.1. bBusHec komOGuHaumm npe3 2021 r. — Mpoaaxba Ha akuMM OT KanuTana Ha AblUepHO
apyxectBo CnbHue Ctapa 3aropa-Tabak ALl

Mpe3 2021 r. dpyxecTBOTO-MalKa e npogarno Ha perynupaH nasap 52 880 6p. akuuu oT KanuTana Ha
CnbHue Crtapa 3aropa -Tabak All, B pe3yntaTt Ha KOETO y4acTMETO B AbLUEPHOTO OPYXKECTBO €
cnagHano go 77.65%. 3a noeeyve nHgopmMaumsa BuX nosicHeHue 33.

B pesyntaT Ha 6u3Hec kombBuHauuaTa [pynata e npusHana yBenuyeHWe Ha HEeKOHTPONMPALLoTO
yyacTue B pa3Mep Ha 642 xun. NnB. 1 HaManeHne Ha HaTpynaHara 3aryba B pasmep Ha 381 xun. fnB.

5.2. bBusHec kombuHauum npe3 2021 r. — MNponaxba Ha AAnNoOBe OT KanuTana Ha AbLUEPHO
apyxectso Kanuu 2003 EOO

CovrnacHo [poTtokon oT 3acefaHve Ha EgHonNuYHMs COBCTBEHMK Ha Kanutana, NpoBedeHO Ha
20.12.2021 r. e B3eTO pelueHne 3a npogaxba Ha 100% OT kanuTana Ha AbLEepHOTO APYXECTBO
KanuH 2003 EOO[ Ha kynyea4da Arpo Jlosuko EOO[]. Coenkata e ocbLiecTBeHa ypes [loroeop 3a
nokynko-npogaxba Ha gpyxecTBeHn asanose oT 22.12.2021 r. Mexagy cTpaHuTe e ckrtodeH n [lorosop
3a NpexBbpsAHe Ha ynpasneHue u KOHTpon ot 22.12.2021 r., No cunarta Ha KOMTO KOHTPOMbT BbpXY
KanuH 2003 EOO[ e npexBbpreH Ha HoBus cobctBeHuk Arpo Jlosuko EOO[. PesyntatsbT OT
npogaxbaTa e neyanba B pasmep Ha 1,742 xvn. nB. 1 € NpeAcTaBeH B NOACHeHWe 28.

6. OTyMTaHe No cerMeHTn

PbkoBOACTBOTO onpefensd KbM HacTOSALWMS MOMEHT CrieqHUTe OnepaTMBHU CErMeHTW, KakTo e
onncaHo B nosicHeHue 4.8:

=  (UHAHCOB CEKTOP;

"  MPOM3BOACTBEH CEKTOP;

= CeKTop ycnyru;

Tean onepatmBHn cermMeHTun ce HaGJ'IIO.D.aBaT OT pPBKOBOACTBOTO, KOETO B3eMa CcTpaTrerndyecku
peweHna Ha basaTa Ha KOopurnpaHute onepatnBH pe3yntaTtmn Ha CerMeHTUTe.

MHCbOpMaLLMﬂTa 3a OTAENHUTE CerMeHTn Moxe aa 6vae aHann3npaHa 3a npegcraBeHnTe OTHETHU
nepunoan, Kakto cnensa:
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2022r. ®PuHaHcoB [MpousBoacTBEH CekTop o6uwo
CeKTop CeKTop ycnyru
2022 2022 2022 2022
XWn. nBe. XWn. nBe. XWN. NB.  XWn. nB.
Mpuxoam oT:
- BbHLUHW KIMUEHTH 926 193 374 1,493
Mpuxoaun Ha cermeHTa 926 193 374 1,493
MpomsiHa B cnpaBeanueaTa CTOMHOCT
Ha UHBECTULMOHHN UMOTH - 1,318 124 1,442
Pasxoawn 3a maTepuanu (4) (102) (18) (124)
Pasxoan 3a BbHLUHU yCnyru (280) (224) (238) (742)
Pasxogu 3a nepcoHan (410) (644) (268) (1,322)
Pa3xoau 3a oyakBaHu KpeguTHU 3aryom,
HETHO (352) - (523) (875)
AmMopTU3aums Ha HedUHAHCOBM aKTUBU (9) (428) (104) (541)
Apyru pa3xoam 3) (7) (53) (63)
OnepatuBHa nevano6al/(sary6a) Ha
cermMeHTa (132) 106 (706) (732)
AKTUBM Ha cerMeHTa 126,825 30,384 71,303 228,512
MacuBun Ha cermeHTa 69,339 1,766 25,052 96,157
MHdopmaums 3a cermeHTUTe Npe3 NpeaxonHust oT4eTeH Nepuog e npeacTaBeHa KakTo cneaga:
2021 . ®PuHaHcoB [MpousBoacTBEH CekTop o6uwo
CeKTop CeKTop ycnyru
2021 2021 2021 2021
XWn. nBe. XWn. nBe. XWN. NB.  XWn. nB.
Mpuxoam oT:
- BbHLUHW KIMUEHTH 902 481 (185) 1,198
Mpuxoamn Ha cermeHTa 902 481 (185) 1,198
MpomsiHa B cnpaBeanueaTa CTOMHOCT
Ha MHBECTULIMOHHN UMOTH - 1,105 (4) 1,101
Pasxogu 3a matepuanu (6) (80) (30) (116)
Pasxoan 3a BbHLUHU yCnyru (321) (203) (252) (776)
Pasxogu 3a nepcoHan (423) (688) (461) (1,572)
AmMopTU3aums Ha HeUHAHCOBM aKTUBU (13) (440) (112) (565)
CebecTonHOCT Ha NpogageHnTe CTOKK
OPYrn TEKYLLN aKTUBU - (2) - (2)
MpomMeHn B HaNMMYHOCTUTE Ha rotoBara
NPOAYKLMS N HE3aBbPLLEHOTO
npon3BoaCTBO - 26 - 26
Opyrn pasxogm (3) (91) (59) (153)
OnepatuBHa nevano6al/(sary6a) Ha
cermMeHTa 136 108 (1,103) (859)
AKTUBM Ha cerMeHTa 116,415 30,335 77,875 224,625
MacuBun Ha cermeHTa 59,395 1,686 43,980 105,061

BcuuknTe nNpuxoam OT BBHLUHW KIMMEHTU U HETEKYLLM aKTUBM ca OT U3TOYHUK B CTpaHaTa, KbAeTo ce
HaMupa v ceganuwieTo Ha MpynaTa.

O6wara cyma Ha npuxoguTe, pasxoaute, nevyanbarta/(3arybaTa) 3a rognHata, akTMBUTE U NacuUBUTE
Ha OTAENHUTE CErMEHTU Ca PaBHEHM CbC CbOTBETHUTE MO3NLIMM B KOHCONMAMPAHUS (OMHAHCOB OTYET
Ha [Npynara, kakTo crnegsga:
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2022 2021
Xun. nB. Xun. nB.
Mpuxoan
O6LL0 Npuxoan Ha CerMeHTn 1,493 1,198
Mpuxoawn Ha Npynata (Mpuxoam oT npogaxou n Opyru npuxoamn) 1,493 1,198
lMpomsaHa B cnpaBeanueata CTOMHOCT HA UHBECTULIMOHHU UMOTHU 1,442 1,101
O6wwo pa3xogun Ha cerMeHTu (3,667) (3,158)
EnumMuHMpaHe Ha MexaycerMeHTHU pasxoaum 366 281
OnepatuBHa 3aryba Ha MpynaTta (366) (578)
®urHaHCcoBM pasxoau (2,222) (2,946)
durHaHcoBM Npuxoau 3,451 3,431
Meyan6a/(3aryba) Ha MpynaTta npeam gaHbUm 863 (93)
Pasxoawn 3a gaHbk (122) (65)
Meyan6a/(3aryba) Ha pynaTa 3a roguHaTa 741 (158)
Meyan6a/(3aryba) 3a nputexxaTennte Ha COOCTBEH kanuTan Ha
npeanpuaTMeTO Manka 748 (151)
3aryba 3a HEKOHTPONMPALLOTO y4acTne (7) (7)
2022 2021
AKTUBU Xun. nB. Xun. nB.
OO0LL0 aKkTUBK Ha CEerMeHTUTe 228,512 224,625
KoHconupaums (91,388) (83,907)
AkTnBM Ha [pynaTta 137,124 140,718
2022 2021
MacuBun Xun. nB. Xun. nB.
O6Lwo nacMBn Ha cermeHTuTe 96,157 105,061
KoHconupaums (24,626) (29,279)
Macuewn Ha NpynaTa 71,531 75,782
7. PenyTtauus

HeTHaTta 6anaHcoBa CTOMHOCT Ha penyTaumaTa MoxXe aa O6bae aHanmsnpaHa, Kakto crieaBa:

2022 2021

XUn. nB. XUn. nB.

CnbHue Crapa 3aropa-Tabak Al 11,008 11,008
Cenekt AceT MeHnpxmbHT EALL 3,613 3,613
PenyTtauus 14,621 14,621

3a uenute Ha roguHUA TecT 3a o6e3L|,eH|<a penyTaumnaTa ce pasnpenena KM cnegHute eguHuun,
reHepupalin napudHu noToumn, KOMTo € BepOoATHO Aa nU3Bnuyart nons3un ot On3Hec kKoMbUHaumnTE, npun
KOUTO € Bb3HUKHaNa penyrtauuaTta.

Bb3cTaHoBMMaTa CTOMHOCT Ha eAuHULUTE, reHepupallyn napuyHn noTouu, e onpeaeneHa Ha 6asaTa
Ha wu34YMcreHaTa CTOMHOCT B ynoTpeba, KOSATO BKMOYBa AeTainHa 5-roguwHa nporHosa u
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eKCTpanonauna Ha odakBaHUTE MNapu4YHM NOTOoUM 3a OCTaBallmMAa none3eH XUMBOT Ha eauHuuute,
reHepupawimn napuy4HM noToun, Kato Ca uM3nosri3aBaHn TemMnoBeTe Ha pacTeX, Moco4YeHU Mno-gony.
TemnoBeTe Ha pacTex oTpasdaBaT OAbJITOCPOYHUTE CpedHW TeMNnoBe Ha pacTeXxa 3a NpPpoAYyKToBUTE
NTMHUK K OTpacnn Ha egnHUUnTe, reHepunpallin napn4Hn noToun.

Temn Ha pacTex OuckoHTOoB hakTop
2022 2022 2021 2021
CnbHue Crapa 3aropa-Tabak Al 3% 3% 5% 5%
Cenekt AceT MeHnaxmbHT EAL] 3% 3% 5% 5%

Ha 6asa Ha u3BbplleHus TecT 3a obesleHka, pbKOBOOCTBOTO € onpedenuno, Ye 6GanaHcoBata
CTOMHOCT Ha eguHUUMTE reHepupally Napu4Hn NoToun He npesuvLlaBa CTOMHOCTTa UM B ynoTpeba.
CnepoBaTenHo He e Heobxoanma obesLeHka Ha penyTaumaTa kbM 31 gekemepu 2022 .

Mpu onpenensHeTo Ha CTOWHOCTTa B ynoTpeba Ha eauHUUMTEe, FeHepupaluy napuyHU MOTOoLM,
PBKOBOACTBOTO Ha [pynata HAMa WHGOpMauus 3a BEpPOATHU NMPOMEHM, KOUTO Guxa MpoMeHunu

OCHOBHUTE nNpeanorioXeHna npmn mnsvyncnAaBaHeTo W. OueHkaTa Ha Bb3cTaHOBMMaTa CTOMHOCT €
YyBCTBUTEJTHA NO OTHOLUEeHWEe Ha n3non3BaHuAa ANCKOHTOB CbaKTOp.

OcseH npeanonoxeHndaTa, onncaHn npu onpepgensaHe Ha CTOMHOCTTa B yn0Tpe6a Ha eaunHuuunTe,
reHepupawimn napumy4HM noToun, nocoyYeHu no-rope, Ha pPbKOBOACTBOTO HEe Ca W3BECTHU KbM
HacTodAwna MOMEHT Apyrn Bb3MOXHWU MPOMEHU, KOUTO buxa noBenn OO0 Kopekuunn B HeroBute
KINKO4YOBU OLEHKN, C U3KITHOYEHME Ha yCrnoBuATa Ha HECUTYPHOCT, nopodeHa OT BOEHHUA KOHCbJ'IMKT B
praﬁHa. ToBa oT cBos CTpaHa 6u morno na goeene o npomMmdaHa B GanaHcoBaTa CTOMHOCT Ha
penyTaunaTa, KOATO B KOHCONMngupaHuaA Ct)I/IHaHCOBMﬂ OT4HeT € onpenereHa npn n3BbpPLUBaAaHETO Ha
peavua npeueHkn n gonyckaHua OoT CTpaHa Ha PbKOBOACTBOTO U MPU OTYHUTaHE Ha Hal-HagexgHaTa
Hanm4yHa Mchopmame KbM AaTtaTta Ha I'IpM6J'IM3MTeJ'IHMTe OLEHKW.
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8. MMoTU, MaLLMHU N CHLOPBIKEHUA

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm

1 aHyapmn 2022 .
HosonpungobuTn akTnem
Mpeknacudukaums

OTnucaHn akTnem

Canpgo kbm 31 gekemBpu 2022 r.
AmopTtusaums

Canpgo kbm

1 aHyapmn 2022 .

OTnucaHn akTnem

AmopTusaumna 3a nepuoga
Canpgo kbm 31 gekemBpu 2022 r.

BanaHcoBa cTtoMHOCT kbM 31 aekemBpu 2022 r.

31
3ems Crpaam MawunHu n  TpaHcnoptHM CTonaHcku Opyrn Pa3xoau 3a O6wo
CbOpbXEHUs cpeacTBa  MHBEHTap npupo6uBaHe
Ha AMA
XUn. NB.  XWN. NB. Xun. nBe. Xun. nBe. XUn. NB. XWn. NnB.. XUn. NB. XuUN. NB.
7,634 4,555 17,484 318 138 19 13,237 43,385
- 1 2 - - - 12 15
- 756 (756) - - - - -
- (169) (123) - (1) - - (293)
7,634 5,143 16,607 318 137 19 13,249 43,107
- (2,429) (13,383) (308) (126) (18) - (16,264)
- 169 123 - 1 - - 293
- (170) (293) (9) (3) (1) - (476)
- (2,432) (13,552) (316) (128) (19) - (16,447)
7,634 2,711 3,055 2 9 - 13,249 26,660
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3ems Crpaam MawunHu n  TpaHcnoptHM CTonaHcku Opyrn Pa3xoau 3a O6wo
CbOpbXEHUs cpeacTBa  MHBEHTap npupo6uBaHe
Ha AMA
XUn. NB.  XuUN. NB. Xun. nBe. Xun. nBe. XUn. NB. XWn. NnB.. XUn. NB. XuUN. NB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 sHyapu 2021 1. 7,634 4,555 17,572 323 142 20 12,947 43,193
HoBonpnaobutn akTnem - - 8 - - 1 292 301
OTnucaHn akTnem - - (49) (5) (4) (2) (2) (62)
OTnucaHn akTMBM B pe3ynTar Ha b13Hec komBuHaumm - - (47) - - - - (47)
Canpgo kbm 31 gekemBpu 2021 1. 7,634 4,555 17,484 318 138 19 13,237 43,385
AmopTusauus
Cango kbm 1 sHyapu 2021 1. - (2,270) (13,159) (295) (126) (18) - (15,868)
OTnucaHn akTnem 49 3 4 2 - 58
OTnucaHn akTMBM B pe3ynTar Ha br3Hec komBuHaumm - - 47 - - - - 47
AmopTusauusa 3a nepuoaa - (159) (320) (16) (4) (2) - (501)
Canpgo kbm 31 gekemBpm 2021 r. - (2,429) (13,383) (308) (126) (18) - (16,264)
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2021 r. 7,634 2,126 4,101 10 12 1 13,237 27,121

MImoTuTe, MalnHUTE 1 CbOpPBXEHUATa Ha prnaTa BKn4BaT 3eMu, crpagn, MallnmHn, CbOpbXEeHUA, CTONAaHCKN MHBEHTAap, TPaHCNOPTHU cpeacTBa.

Bcuukm pasxogm 3a amopTtusauust U obesueHKka ca BKMIOYEHM B KOHCONMAUPaHUs oTyeT 3a nevanbarta wunm 3arybata Ha pea ,Pasxoam 3a amoptusaums u
ob6e3LeHka Ha HetbMHaHCOBU akTMBM .

pynata HAMa OOroBOPHO 3adbiiXeHue 3a 3akynyBaHe Ha aktusu. [pes 2022 r. unu 2021 r. He € MMano AOroBOPHWU 3a4bIMKEHUS BbB Bpb3ka CbC
3aKynyBaHe Ha MMOTU, MaLLMHU U CbOPBXEHMS.



Cwuna Xonaunr AL 33
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

9. MHBECTULIMOHHU UMOTHU

MHBECTULIMOHHMUTE MMOTK Ha [pynaTta BKNoYBaT HeOABWXMMWU UMOTU, KOUTO ce Hamupart B rp. CTapa
3aropa, rp. Kasannbk, rp. CyBopoBso v rp. CTpaxuua 1 ce AbpxaT ¢ Lien nonyYyasaHe Ha npuxoam ot
HaeM WUnu 3a yBenuyaBaHe CTOMHOCTTa Ha KanuTtana.

MpomeHnTe B GanaHcoBWUTE CTOMHOCTWU, NPeaCTaBeHN B OTYeTa 3a (DMHAHCOBOTO CbCTOsIHME, MoraT
pa bbaaTt 0600LeHn, KakTo crneasa:

MHBECTULUMOHHUN NMOTU

XWn. nBe.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2022 r. 25,943
HoBonpuaobutn aktusm:

- Yypes nokynka 8
HeTHa nevanba oT npomMsaHa Ha cnpaBegnmBaTa CTOMHOCT 1,442
BanaHcoBa cToHoCT kbM 31 aekemBpu 2022 r. 27,393

MHBECTULUMOHHUN NMOTU

Xun. nB.
BanaHcoBa cTonHOCT KbM 1 siHyapu 2021 r. 28,876
HoBonpuaobutn aktusm:

- Ypes rnokynka 14
HeTHa nevanba ot npomMsHa Ha cnpaBegnmBaTa CTOMHOCT 1,101
OTnu1caHu akT1BK B pe3ynTaT Ha GusHec koMbuHaLmn (4,048)
BanaHcoBa cToHocT kbM 31 aekemBpu 2021 r. 25,943

CnpaBegnunBaTta CTOMHOCT HAa UHBECTULIMOHHUTE UMOTU KbM 31.12.2021 1. e 27,393 xun. nB. (2021 r.:
25,943 xun. nB.) U e onpegeneHa Ha 6asa Ha U3BbpLUEHA MasapHa OLEeHKa OT He3aBMUCUM
NNLEH3NPAHUN OLLEHUTENMN.

CnpaeegnvBaTta CTOMHOCT B AOKNa4a 3a OLEHKa Ha MHBECTUUMOHHUTE MMoTh KbM 31.12.2022 1. e
onpegeneHa 4Ypes U3non3BaHe Ha CpaBHUTENEH NOAX0A (MEeToA Ha CPpaBHUMW NasapHU LEeHN).

HanpaBeHuTe CbLLeCTBEHUN NPeLeHKN 1 AonyckaHst ca Ha 6a3aTa Ha Habnogaemu u HeHabnogaemu
nasapHu JaHHUW, KOpUrMpaHu 3a Lenute Ha cbocTtaBuMmocT. CrnegoBaTenHo, 6anaHcoBUTe CTOMHOCTU
Ha MHBECTULMOHHUTE MMOTW Ha 'pynaTa ca onpefeneHn npy 3BbPLLBAHETO Ha peaunLa NpeLeHKkn n
OOMyCcKaHus OT CTpaHa Ha pPbKOBOACTBOTO W MpU OTYATAHE Ha HaW-HagexgHaTa HanuyHa
nHdopmauns KbM gaTata Ha NpuOnM3UTENHMTE OLIEHKM M € Bb3MOXHO Aa OboaT pasnuyHuM B
ObaeLle.

Kbm 31.12.2022 r. HAMa MHBECTULMOHHM MMOTU, 3aro)XeHun kaTto obeanedyeHne no 3aemu. Yact ot
WHBECTULIMOHHUTE UMOTW Ca OTAaBaHW NOL HaeM No JOroBOPU 3a ONepaTUBEH NU3UHT.
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10. HemaTtepuanHu aktueu

HemaTepmanHMTe akKTuBMN Ha prnaTa, pas3nnyHn OT penyTtaunud, BKIKOYBAT nporpamMHu npoayKTy,
N3MNon3BaHn B AEeNHOCTTa Ha prnaTa. BbanaHcoBuTe CTOMHOCTY 3a npeacraBeHUTe OT4ETHU nepuoan
moraT ga 6baat aHanms3npaHu, Kakto crieasa:

Codbtyep
Xun. nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2022 r. 301
Cango kbm 31 gekemepu 2022 . 301
AmopTtusaums
Canpo kbm 1 aHyapu 2022 . (174)
AmMopTU3aums 3a rogmHaTta (65)
Cango kbm 31 gekemspun 2022 . (239)
BanaHcoBa cTonHocT KbM 31 aekemBpu 2022 r. 62
Codtyep
Xun. nB.
BpytHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2021 r. 297
HoBonpugobutn aktuem, 3akyneHu 4
Cango kbm 31 gekemepu 2021 . 301
AmopTtusaums
Canpo kbm 1 aHyapu 2021 T. (110)
AmMopTU3aums 3a rogmHaTta (64)
Cango kbm 31 gekemspun 2021 T. (174)
BanaHcoBa cTonHocT KbM 31 aekemBpu 2021 r. 127

Bcuukn pasxoam 3a amopTusaumsi ca BKIHOYEHW B KOHCONMMAMPaHMS OTYET 3a nevyanbaTta wnu
3arybara Ha pep ,Pa3xogu 3a amopTusaums Ha HedoMHaAHCOBW aKTUBK.

prnaTa He e 3anoXxwuna gpyru HemartepuanHu akTuBu Kato obesneyeHnst No ceou 3adblKeHn4.

1. ObnrocpoyHun oMHaAHCOBU aKTUBMU

CyMI/ITe, NpuU3HaTh B KOHCONUAMpaHuUA OT4HET 3a CbMHaHCOBOTO CbCTOAHUE, Ce OTHAaCAT KbM crnegHuTe

KaTeropuu AbrrocpodHn oMHaHCOBM aKTUBK:
2022 2021
XWUn. nB.  Xun. nB.

KanutanoBu nHcTpymeHTH nNo cnpaBegnuea
CTOMHOCT Npe3 apyr BceobxBaTeH AOXOA:

Bopcosu kanuTanoBu UHCTPYMEHTU 8,250 8,345

HebopcoBu kanuTanoBy UHCTPYMEHTH 265 33
ObNroBu MHCTPYMEHTM NO aMOPTU3NPaHA CTOMHOCT

Llecun - 328

8,515 8,706
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Kanutanosute MHCTPYMEHTU NpeactaBnaBaTt y4acTtne B CneaHnTe TbproBCKU pyXKecTBa:

2022 2022 2021 2021
% y4yactve xun.nB. % y4acTMe  Xun. NnB.
AKUMM B TLProBCKU ApYyXecTBa:

Tekcnm bank ALl 8.93 8,250 8.93 8,250
XumcHab bbvnrapua Al 0.05 102 0.05 95
ABC ®uHaHc ALl 9.29 163 9.29 33
®drHaHCOBU aKTUBM NO cnpaBeasiMBa

CTOMHOCT npe3 Apyr BceobxsaTteH noxon 8,515 8,378

Akumnte B Tekcum bank AL n XumcHab Bbbnrapusi ALl ca HOMUHMpaHW B Obrrapcku neea u ce
Tbpryeat Ha bbnrapckata poHgoBa 6opca. CnpaseanvMeata UM CTOMHOCT € OnpeaerneHa Bb3 OCHOBA
Ha TEXHUTE KOTMPaHW LieHN KbM faTtata Ha (pMHaHCOBUS OTYET.

MuBectuummnte B ABC ®uHaHc ALl He ce TbpryBaT Ha doHOoBa Gopca ca OLeHeHM Mo LeHa Ha
npugobusaHe. Npe3 Tpeto Tpumeceune Ha 2022 r. [pynata yyacTBa B yBENUYEHMETO Ha KanuTana
Ha ABC ®uHaHc ALl, B crnegcTBme Ha KOeTo MHBeCTUMUMATa HapacHa o 163 xun. nB. lNMpes Tekywuns un
npeaxoaHUTe OTYETHU NEPUOAN HE € UMano MHAMKALUMK 32 00e3LeHKa Ha MHBECTULIMUTE.

12. OTCcpoYeHU AaHBYHU aKTUBMU U NacuBU

OTCpO‘-IeHI/lTe OaHbLUM Bb3HUKBAT B pe3ynTaT Ha BpeMEHHU pa3niMkn 1 Mmorat aa 61:.an npeacrtaBeHU
KaTo cnensa:

OTcpoyeHn AaHbYHU NacUBU 1 MpusHatu B MpusHatu B 31 aekemBpu
/(akTnBM) AAHyapu nevan6arta unu apyr 2022r.

2022 . 3arybata BceobxBaTeH

poxon

Xun. ne XWn. nB. XWn. nBe. XWn. nBe.
HeTekyuu akTueu
MIMOTH, MaLLMHN N CbOPBXKEHMS 1,440 (22) - 1,418
MHBECTULMOHHM UMOTH 251 156 - 407
Opyrv 4bNrocpoyHn hnHaHcoBU
aKTnBu 169 - 1 170
TeKkyLWy aKTUBMU
MpeovueHka Ha hMHaAHCOBU aKkTUBMU 53 26 - 79
Tbproscku 1 Apyru hHaHCOBU
B3eMaHus (97) (108) - (205)

Tekywm nacusm
IMeHCMOHHM 1 apyrv 3a0biMKEHUS KbM

nepcoHana 4) 2 - (2)

MpoBunaun (1) (1) - (2)
1,811 53 1 1,865

Mpu3HaTH KaTo:

OTcpoYeHn gaHbYHM akTUBU (102) (209)

OTcpoyeHn gaHbyYyHU Nacuem 1,913 2,074

HeTHO oTCcpo4YeHM AaHBYHM NacuBU 1,811 1,865

OTcpoyveHuTe faHbum 3a cpaBHUTENHUS nepuog 2021 r. moraT ga 6baaT 0606LeHn, KakTo criefBa:
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OTcpoyeHn AaHbYHU NacUBU 1 MpusHatu B MpusHatu B 31 AekemBpu
/(akTnBM) AAHyapu nevan6arta unu apyr 2021 .
2021 . 3arybata BceobxBaTeH
poxon

XWn. nB. XWn. nB. XWn. nBe. XWn. nBe.
HeTekyuwu akTueu
MIMOTH, MaLLMHN U CbOPBXKEHMS 1,489 (49) - 1,440
MHBECTULMOHHM UMOTH 129 122 - 251
Opyrv 4bNrocpoyHn hnHaHcoBU
aKTmBem 104 - 65 169
TeKkyLWy aKTUBMU
MpeoueHka Ha PrHAHCOBKU aKTUBK 17 36 - 53
Tbproscku 1 Apyru hHaHCOBMU
B3eMaHus (14) (83) - (97)
Tekywm nacuBu
IMeHCMOHHM 1 apyrv 3a0bIMKEHUS KbM
nepcoHana (7) 3 - (4)
Mposunaun (1) - - (1)

1,717 29 65 1,811

MpusHaTh KaTo:
OTcpoYveHn gaHbYHM akTUBU (22) (102)
OTcpoyeHn gaHbyYyHU Nacuem 1,739 1,913
HeTHO oTcpoYeHM AaHBbYHU NAacUBU 1,717 1,811

Bcuukn OTCpOYEeHN OaHbYHM aKTUBWU Ca BKIKOYEeHU B KOHCONMMAOWMPaHUA OT4eT 3a (*)I/IHaHCOBOTO

CbCTOAHME.

13. MartepuanHu 3anacu

MaTepMaJ'IHMTe 3anacu, npmn3Hatn B KOHConNuanpaHua oT4eT 3a (*)I/IHaHCOBOTO CbCTOAHME, MoraT ga

Obaat aHanuanpaHu, KakTo cnefsa.

MaTtepuanu

Mpoaykuns

Hes3aBbpLUeHO NpoM3BOACTBO
MartepuanHu 3anacu

2022 2021
XUn. n.. XUn. n..
1,348 1,350
127 127

5 5

1,480 1,482

Matepuanu B pasmep Ha 1,348 xwun. nB. npencraensiBaT TIOTIOH, CrioMaratenHu maTtepuann u

pe3epBHM YacTu 3a NpPon3BOACTBO Ha Lurapu.
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14. KpaTtkocpo4yHu oMHaHCOBU aKTUBMU
BanaHcoBaTa CTOMHOCT Ha (OPMHAHCOBUTE aKTUBU € NpeACcTaBeHa KakTo cresa:

MosicHeHune 2022 2021
Xun. nB.. Xun. nB..

AKUMK 14.1 2,922 3,009
O6nurauun 14.1 834 788
[anose 14.1 1,682 918
®duHaAHCOBU aKTMBU MO crnpaBeanMBa CTOMHOCT npes3

nevyan6ara unu 3aryb6ara: 5,438 4,175
Hdenoauntn 422 422
®dUHaAHCOBU aKTMBU MO aMOpTM3UpPaHa CTOMHOCT 422 422
MpenocTtaBeHu 3aemu, OpyTHa cyma npean obesueHka 14.2 564 709
MpepocraBeHn 3aemu 564 709
B3emaHua no uecun, 6pytHa cyma npegun obesueHka 14.2 44,226 38,546
OuyakBaHu KpeanTHK 3aryou (1,077) -
B3emaHus no uecun 43,149 38,546
Jlnxsu no 3aemu, 6pyTHa cyma npean obesLeHka 541 2
INuxsu no 3aemm 541 2
O bNroBu MHCTPYMEHTU NO aMOpPTU3NPaHa CTOMHOCT 44,676 39,679

50,114 44,394

14.1. ®PwuHaHCOBM aKTUBM MO CrnpaBeAnMBa CTOMHOCT Npe3 nevanobara unu 3arybara

Kbm 31.12.2022 r. pynaTta nputexaa akuum, obnuraumm n gsnose Ha obia cTonHocT 5,438 xun.
ne. (2021 r.: 4,175 xun. nB.). bopcoBuTe KanMTanoBu MHCTPYMEHTU Ca OLEHEeHW NOo crnpaBeanunea
CTOMHOCT, ornpegeneHa Ha Gasata Ha TeXHUTE KOTUpaHW LeHW KbM JaTata Ha KoHconuaupaHus
huHaHcoB oTyeT. HebopcoBuTe kanuMTanoBu MHCTPYMEHTU Ca OLEHEHW MO crnpaBeanunsa CTOWHOCT,
onpegeneHa Bb3 OCHOBAa Ha OUEHKa Ha He3aBUCUM OLeHUTen KbM JaTata Ha (PUHAHCOBUS OTYET.
YacT oT akumnTe ca 3anoxeHu, kato obesneveHne no 4oroBopu 3a 6aHKoBY 3aemu.

Meyan6bute n 3arybuTe ca NpusHaTU B KOHCONMUAMPaHMS OTYeT 3a nedyanbarta wnu 3arybata Ha peg
»~PUHaHcoBM npuxogn” u pea ,drHaHcoBU pasxogun”.

14.2. [OBbNroByM UHCTPYMEHTU NO aMOPTU3NPAHA CTOMHOCT

®duHaHCOBNTE aKTMBM MO aMOpTMU3MpaHa CTOMHOCT BKIOYBAT B3EMaHWsi NO MpeaoCTaBeHU 3aeMu.
3aemute ca NpegocTaBeH Mpu yCnoBus Ha FOAULLHU NINXBEHW NPOLEHTU B rpaHuumnTe Ha 5 — 10% u
ca CbC CpOK Ha noracseaHe o 31.12.2022 r.

Kbm 31.12.2022 r. 'pynata e npugobuna B3emaHus no AoroBopu 3a uecus B pasmep Ha 43,149 xun.
ne. (2021 r.: 38,546 xun. nB.).

Mpe3 2021 r. obLLEPHOTO ApYXecTBOTO ,Apo penH* EOO[L e npuaobuno B3emaHusa No 4OroBOpK 3a
uecusa ot bbvnrepmad Munc EOO/] ¢ 6anaHcoBa cTonmHoCT kbMm 31.12.2022 r. B pa3mep Ha 28,884
XWn. NB., BKI. B3eMaHWs Mo rmaBHULa B pa3Mmep Ha 28,355 xun. nB. 1 B3eMaHusa no nuxsu B pa3Mmep
Ha 529 xun. nB. (31.12.2022 r.. 28,355 xun. nB.). B gonbnHeHue, npe3 2021 r. ObLiepHOTO
apyxectsoTo ,Apo penH* EOO[ e npegoctaBuno TbproeBcku 3aem Ha Bvnrepnan Munc EOO[ c
6anaHcoBa cTonMHOCT kbM 31.12.2022 r. B pa3mep Ha 576 xun. nB., BKI. B3eMaHus MO rnasBHULA B
pas3Mep Ha 564 xurn. fB. 1 B3emaHus No nNuxeun B pasmep Ha 12 xun. n.. (31.12.2022 r.: 695 xun. n..).
MpKn oLeHKa Ha Bb3CTAHOBUMMOCTTA Ha B3eMaHusATa oT AnbxHuka bvnrepnan Munc EOO/] Ha obLia
cTtorHocT 29,460 xun. ne. (31.12.2021 r.: 29,050 xun. nB.) e B3eT npeasua ckntoveH [Jorosop 3a
yupeasiBaHe Ha ocobeH 3anor Bbpxy 21,233,940 6pos OpyXKecTBeHM [ANoBe OT KanuTana Ha
KambaHa byprac EOO[, cobcrtBeHocT Ha 3anorogatens KambaHa Wheect EA[L (obliepHo
ApyXecTBO Ha pAanbxHuka bBbnrepyan Munc EOO[) ot pgata 29.03.2022 r. PasmepbT Ha
o6e3neyeHneTo, M3nNon3eBaH 3a LUENUMTE Ha W3YMUCMEHWE Ha O4vakBaHW KpeauTHW 3arybu Ha
B3eMaHuaTa ot bwnrepnad Munc EOO[, e onpegeneH Ha 6a3a oLeHka Ha cnpaBegnMeaTa CTOMHOCT
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Ha pganoeBeTe oT kanutana Ha KambaHa Byprac EOO[, n3rotBeHa OT He3aBUCUM JULIEH3UPaH
oueHuTen. Bbpxy pasmepa Ha B3eMaHUsATa, KOMTO He ca MOKPUTU OT 06e3nedyeHneTo, e HavyucreHa
obesLeHka. 3anorsT ce yypeassa A0 MbHOTO U OKOHYATENMHO noracsBaHe Ha Abhra, BKIYUTENHO
Ha ABIMKMMUTE MO HEro NINXBM U Pas3HOCKM Mo CbOupaHeTo.

15. TbproBcku B3eMaHus
2022 2021
Xun. nB. XWn. nBe.
Tbproecku B3eMaHus, 6pyTHa cyma npean obesueHka 7,399 15,456
OuyakBaHu KpeanTHM 3arybun Ha TbProBCKN B3EMaHWs - (555)
TbproBcku B3emMaHusA 7,399 14,901

Bcuukn TbProBCKM B3eMaHUA Ca KpaTKOCPOYHW. HeTHaTta GanaHcoBa CTOMHOCT Ha TbpProBCcKUTE
B3eMaHuA ce npmnemMa 3a palymHa I'Ip|/16J'I|/13|/1TeJ'IHa OLeHKa Ha cnpaesegnuearta MM CTOMHOCT.

M3mMeHeHMeToO B O4YaKkBaHUTE KpeauTHU 3ary6|/| oT 06e3u,eHKa Ha TbProBCKUTE B3€MaHUA MOXe Oa
obae npencrtaBeHo, KakTo creaBa:

2022 2021

Xun. nB. Xun. nB.
OuyakBaHu KpeanTHU 3arybun kbm 1 sHyapu (555) (275)
3ary6a ot obesueHka - (545)
Bb3cTaHoBsiBaHe Ha 3aryba oT obesueHka 555 265
Canpao Ha o4yakBaHM KpeauTHU 3arybum kbm 31 gekemBpu - (555)
16. MpepnnawaHna n gpyru akTuBu

2022 2021

Xun. nB. Xun. nB.
HeTekywum
MpeannateHn 3acTpaxoBku 37 73
MpepocTtaBeHn aBaHCU - 739
HecdomHaHcoBU akTUBMU 37 812
Tekywm
MpepocTtaBeHn aBaHCU 5 13
[aHbuHM B3emMaHus 14 52
MpeannateHn 3acTpaxoBku 39 36
Mpeannatexun pasxogm 11 7
Opyrn 8 29
HecdmHaHcoBU akTUBMU 77 137
MpepnnawaHusa n Apyru akTuBu 114 949

ABaHcuTe ca npeaocrtaBeHW, CblrfacHO CKIH4YeHW O0roBopu 3a MOKynkKa Ha CeriCKOCTONaHCKa
npoaykuma n KoHCymaTuBu.

TekywnuTe n HeTekyLwMTe NpegnnaTeHn 3acTpaxoBkm B pasmep Ha 76 xun. ne. (2021 r.: 109 xun. ns.)
npeAcTaensBaT 3acTpaxoBka BbB Bpb3ka C eMuTMpaH obnuraumoHeH 3aem No 3acTpaxosaTtenHa
nonuua ot 21.12.2010 r. n NnpegnnaTteHn pasxogmn no 4OroBop 3a KOHCYNTaHTCKU YCyri.

ABaHCOBOTO nnawaHe B pasMmep Ha 739 xun. nB., HanpaBeHo npe3 2021 r., npeacTaensiea
npeesefeHa cyma no AoroeBop 3a nokynko-npogaxba Ha 100% oT akumute Ha ,Tu En MNponbptuc”
EAL. MNMpes 2022 r. oroBopbT € passasieH 1 aBaHCOBO NpeBedeHaTa Cyma e Bb3CTaHOBeHa 3aefHo C
HauyMcneHa HeycTonka 3a HeusnbHEeHWe Mo BMHa Ha npofasavya.
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17. Mapu 1 napuyHN eKBUBaNEeHTH
Mapute 1 NapMyHUTE eKBMBANEHTM BKIKOYBAT CNegHUTE eNleMEeHTH:
2022 2021

XUn. nB. XUn. nB.
MapuyHn cpenctea B 6aHkn 1 B 6poii B:
- 6bnrapckun neesa 557 2,357
Mapu n napM4HnU eKBUBaNeHTH 557 2,357

Mpynata Hama GrokvpaHu napy U Napu4Hy eKBUBaneHTy.

18. Co6cTBeH KanuTtan
18.1. AKUMOHepeH KanuTan

Peructpupanmnat kanutan Ha gpyectBoto manka Cuna XonauHr ALl ce cbecTtom oT 36,852,997 6pos
O0OWKHOBEHWN NOMMEHHW, Be3HaNMYHM C MpaBo Ha rnac akuMn ¢ HOMUHanHa CTOMHOCT B pa3mMep Ha 1
nB. 3a akums. Bonyku akumm ca ¢ npaBo Ha nornyyaBaHe Ha OUBUAEHT U NUKBMOAUMOHEH OAn U
npeacTaensBaT e4uH rmac oT obLwoTo cbbpaHue Ha akumoHepute Ha Cuna XonamHr Al

2022 2021
Bpow akuun  Bpon akumun

M3pageHn n HambnHO NnaTeHn akuum:
B HayanoTto Ha roauHaTa 36,852,997 36,852,997
U3papeHn n HanbIHO NfaTeHun akuum KkbM 31 ekemBpu 36,852,997 36,852,997

CnnCbKbT Ha OCHOBHUTE aKUMOHEPU Ha KoMnaHuaTa-manka Cuna XonguHr ALl e npeactaBeH, KakTo

cneaBa:
2022 2022 2021 2021
Bpon akuum % Bpon akuum %
MeTtpo Npyn EOOL 15,024,525  40.77 15,024,525  40.77
Yo Curnacue 2,565,311 6.96 2,565,311 6.96
YMNo UKB Cuna 1,890,500 513 1,890,500 513
[® EnaHa Bvnrapus 1,726,432 4.63 2,037,800 5,53
Opyrun topnguyeckn nuua 15,610,468  42.41 15,299,275  41.51
duaunyeckn nuuya 35,761 0.10 35,586 0.10

36,852,997 100 36,852,997 100

18.2.MpemueH pesepB

MoctbnneHusara, nony4yeHun B gonbviiHEHNEe KbM HOMUHaNHaTa CTOWHOCT Ha M3gageHuTe npes 2017 r.

akumum, ca BKIYeHU B NPeMUiHUS peseps B pasmep Ha 16,853 xun. ns.

18.3.Pe3epBu

Bcuukn cymu ca B xun. ns. MpeoueHka Ha [peoueHka Ha Opyru o6wo
KanutanoBun He(pUHaAHCOBMU pesepBu
MHCTPYMEHTU aKTMBm

Canpo kbMm 1 gaHyapu 2022 r. 1,206 6,190 40 7,436
lMpomsiHa B cnpaBegnMBaTta CTOMHOCT Ha KanuTanosu

MHCTPYMEHTM MO CnpaBeasiuBa CTOMHOCT Npe3 apyr

BceobGXxBaTeH 40X0f4 (83) - - (83)
Opyra Bceo6xBaTHa 3ary6a 3a roguMHaTa npeauv gaHbum (83) - - (83)
- JaHbK BbpXy Joxo4a, OTHACcCALY ce L0 KOMMOHEHTH,

KOWUTO He ce peknacuduumpat B nevanbarta unu 3arybara (1) - - (1)
Opyra Bceo6xBaTHa 3ary6a 3a roguHaTta creg AaHbum (84) ) ) (84)
Canpo kbm 31 nekemBpu 2022 1. 1,122 6,190 40 7,352




Cwuna Xonaunr AL 40
KoHconungnpaH donHaHCOB OTYeT
31 nekemspu 2022 r.

Bcuukn cymu ca B xun. nB. MpeoueHka Ha [peoueHka Ha Opyru o6wo
KanutanoBun He(pUHaAHCOBMU pesepBu
MHCTPYMEHTH aKTUBM
Canpo kbMm 1 gaHyapu 2021 r. 546 6,190 40 6,776

MpomsHa B cnpasensiMBaTa CTOMHOCT Ha
KanuTanoBu MHCTPYMEHTH Mo cripaBeannsa

CTOMHOCT Npe3 ApYyr BceobxBaTeH 40X04 641 - - 641
Opyr BceobxBaTeH AOX0A 3a roguHaTa
npeav AaHbUMN 641 - - 641

- [aHbK BbpXy Aoxoda, OTHacsL ce 4o
KOMIMOHEHTU, KOUTO He ce peknacuduumpar B

neyan6ara wunu 3arybara (65) - - (65)
Opyr BceobxBaTeH foxopn 3a roguHaTta cneg

AaHbLUKU 576 - - 576
BusHec komGuHaLmn 84 - - 84
Canpo kbm 31 nekemBpu 2021 r. 1,206 6,190 40 7,436

O6wwute pesepBn Ha [pynata ca copmmpaHm no pefa Ha un. 246 ot TbproBCKUs 3aKOH, 3a
3agendde Ha Han-manko 1/10 ot nevan6arta, gokaTo cpeacreaTa BbB (hoHaa cturHat 1/10 mnum no-
rornisiMa 4act OT KanuTtarna, onpegeneHa oT ycTaea.

19. Bb3HarpaxaeHusa Ha nepcoHana

19.1.Pa3xoau 3a nepcoHana

2022 2021

XUn. nB. XUn. nB.

Pasxogu 3a 3annatu (1,116) (1,326)
Pasxogu 3a coumanHu ocurypoBkm (206) (246)
Pa3xoau 3a nepcoHana (1,322) (1,572)

19.2.3aabKeHUs KbM NepcoHana

[NeHCMOHHNTE 1 apyrm 3aabiikeHUda KbM MepcoHana, npu3Hatu B KOHCONMMAMpaHUA OTHeT 3a
CbIAHaHCOBOTO CbCTOAHNE, Ce CbCTOAT OT CrieaHnTe CymMu:

2022 2021
XWn. nBe. XUn. nB.

Tekywum:
3agbnkeHus 3a 3annatu 87 129
3agbimKeHUs 3a OCUIypOBKU 31 35
Tekywy 3aabINKEHUA KbM NepcoHana 118 164

TekywnTe 3agbimkeHnsaTa KbM nepcoHana npeacrasnasaT 3a4b/DKEHNS KbM HACTOSALWM  CITYXUTENU
Ha pynaTta, kouto cneasa Aa 6baat ypeaeHun npes 2023 r. Jpyrn KpaTKOCPOUHN 3a4bIDKEHNS KbM
nepcoHana Bb3HUKBAT rMaBHO BbB BPb3ka C HATPynaHW HEU3mnon3saHu OTMYCKM B Kpas Ha OTYETHUS
nepuvog.
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20. 3aemu

3aeMuTe BKNHOYBAT CriegHuTe (*)I/IHaHCOBI/I nacumeu:

MosicHeHune Tekywm HeTekywm
2022 2021 2022 2021
XUn. nB. XUn. nB. XUn. nB. XUn. nB.
®durHaHCoBU NacuBK, OTYUTaHU
no amopTmn3MpaHa CTOMHOCT:
BaHkoBu 3aemu 20.1 8,810 8,385 51,890 55,828
Opyru 3aemun 20.3 3,683 3,169 - -
Ob6nuraunoHeH 3aem 20.2 1,974 1,983 1,956 3,911
O6Lwo 6anaHcoBa CTOMHOCT 14,467 13,5637 53,846 59,739

20.1.3aemMu, OTYMTAHM NO aMOpPTU3MpPaHa CTOMHOCT
MonyyeHnTe 6aHkoBM 3aemm kbM 31.12.2022 r. ca, KakTo criefBa:

1. Ha 06.01.2020 r. Ha dpyxecTBOTO-MalnKa € oTnycHaTt 6aHkoB oBbpapadT 3a cymata ot 4 000
XWr. neBa Npv NPOMEHNMB NUXBEH MPOLIEHT KbM AaTtaTta Ha ckrtodBaHe B pa3mep Ha 2.5% u cpok Ha
noracasaHe M.12.2020 r. Ha 23.12.2020 r. oBbpapadTbT € NpegoroBOpeH, Kato cyMmata e yBenuyeHa
0o 6 225 xun. nB. U CPOKbT € yabrmkeH o M.12.2021 r. Ha 10.09.2021 r. oBbpapadpTbT €
npeaoroBopeH, Kato cymata e ysenunyeHa o 6 800 xun. nB. 1 cpoka 3a noracsasaHe e go 23.12.2022
r. 3aeMbT e nNpeaoroBopeH Ha 22.12.2022 r. n cpokbT e yabmkeH Ao 23.12.2023 r. 3a ob6esneyeHne
no oBbpapadTa e yupeaeH ocobeH 3anor Bbpxy 1 773 753 6p. akuum oT kanutana Ha CnbHue Ctapa
3aropa Tabak ALl n yeTBbPTa NO pef UNoTeka BbpPXY HEABWKMMU UMOTK, COBCTBEHOCT Ha Apo "peliH
EOO[.

Kbm 31.12.2022 r. octaTbkbT no 3aema € 6 800 xun. nNB. U € NpeAcTaBeH B TekyllaTa 4acT Ha
3aemuTe.

2. Ha 03.07.2020 r. JpyxecTBOTO-Malka € CKMno4Mno goroBop 3a 6aHKoB 3aem 3a cymaTta ot 17
000 xun. nB. NpX NPOMEHINB NMXBEH MPOLEHT KbM JaTtaTa Ha ckintovBaHe B pasmep Ha 2.2% 1 cpok
Ha noracsieaHe 03.07.2025 r. 3a obesneyveHne no kpeanta e yupeneH ocobeH 3anor Bbpxy 1 937 983
6p. akuum oT kanutana Ha CnbHue Ctapa 3aropa Tabak ALl. Ycnoeusita 3a BpblLlaHe Ha 3aemMa ca
cnegHute: oo 07.2022 r. rpatuceH nepvog 3a masHuua m ot 08.2022 r. 30 xun. nB. Mece4vyHo
nnawjaHe no rnaBHULA, KAKTO U CbOTBETHUTE NIMXBEHW MilaLlaHus CbIacHO YCNoBusiTa Ha Joroeopa.
EpHokpaTHO nnaiaHe no rnaeHMLATa B Kpasi Ha Cpoka Ha Joroeopa B pa3mep Ha 15 950 xun. ns.

Kbm 31.12.2022 r. ocTaTbkbT No 3aema € 16 850 xun. nB., B T.4. TekyLwia 4yact 360 xun. ne. n 16 490
XWn. NB. HETEKYyLL|a 4acT.

3. Ha 22.12.2021 r. OpyxecTBOTO-MalKa € CKIio4mnrno aorosop 3a 6aHkoB 3aeM 3a cymarta oT 26 200
XWn. nesa npu NPoMeHNMB NUXBEH MPOLUEHT KbM JaTaTa Ha CkroyBaHe B pa3mep Ha 2% W CpoK Ha
noracasaHe 22.12.2033 r. 3a obesnevyeHne No kpeguTa € yuypeneH ocobeH 3anor Ha TbProBCKOTO
npeanpusite Ha Apo MperH EOQ/], koeTo e AblUepHO APYXECTBO. YCnoBusaTa 3a BpbLLaHe Ha 3aema
ca cnegHute: 138 xun. nB. MeCceYyHO nnawaHe Mo rnaBHMLA, U CbOTBETHUTE JIMXBEHM NnaLiaHus
CblMacHO ycnoBuATa Ha fgoroeBopa. EgHOKpaTHO nnawaHe no rnaBHMLATa B Kpas Ha cpoka Ha
JoroBsopa B pa3Mmep Ha 6 537 xun. ns.

Kbm 31.12.2022 r. octatbkbT No 3aema e 24 550 xun. nB., B T.4. Tekywa vact 1 650 xun. nB. u
22 900 xun. nB. HETeKyLLa YacT.

4. Ha 30.08.2022 r. [Ipy>keCTBOTO-MaWika € CKroumno Joroeop 3a 6aHkoB 3aem 3a cymaTta ot 12 500
XWUn. nesa npu NPOMEHNUB NMXBEH NPOLIEHT KbM AaTtaTa Ha CKrtouBaHe B pa3mep Ha 2.2% W1 Cpok Ha
noracaeaHe 30.08.2034 r. 3a obe3neyeHre No kpeauTa e yupeaeHa nbpea no ped nunoteka Ha MMOTH
Ha CnbHue Ectent EOO/[], koeTo e obluepHO APYXECTBO U MbpBM NO pen 0COBeH 3arnor Ha akumu,
cobcTtBeHocT Ha Cuna Xonaudr ALl YcnosusaTa 3a BpbllaHe Ha 3aeMa ca cnegHute: go 09.2024 r.
rpatuceH nepuog 3a rnasHuua u ot 10.2024 r. no 104 xvn. NB. MeceyHo nnailaHe no rnaeBHULA,
KaKTO M CbOTBETHUTE NIUXBEHW MMaLlaHMs CbINacHoO YCnoBMsaTa Ha Aoroeopa

Kbm 31.12.2022 r. octaTbkbT No 3aema € 12 500 xun. NB 1 € NpeacTtaBeH B HeTekyllaTa YacT Ha
3aemuTe.
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5. Ha 19.12.2018r. gbwepHoTo apyxecTteo ,CnbHue Ectent” EOO/[ e ckntouymno goroesop 3a 6aHKoB
kpegut, komto kbm 31.12.2018r. e ycBoeH B pasmep Ha 7 300 xun. eBpo. KpalHuAT cpok 3a
noracsaesaHe Ha kpeguta e 19.12.2025 roguHa. Kbm 31.12.2022r. KpeguTbT € U3LSM0 noraceH.

20.2.06nuraumoHeH 3aem

Ha 30 HoemBpu 2010 r. OpyxecTBOTO-Malka emutnpa obnuvraumm B pasmep Ha 10,000,000 (gecet
MunmnoHa) espo, pasnpegenedn B 10,000 6pos 0bukHOBEHWN, BE3HANMYHKN, MOUMEHHU, FIMXBOHOCHM,
CBOOOAHO NpexBbpNAeMu u obesneveHn obnuraumm ¢ HOMMHaNHa M emmncunoHHa ctonHocT 1,000
€BpO BCSKa efHa.

Jlnxeata no emucuaTa obnuraumm e cdukcmpaHa u € B pasmep Ha 9 % npocTa roguiHa nvxea.
O6nuraunoHHMAT 3aeM € 3a CPOK OT 7 FOAMHM C LUECTMECEYHM KYMOHHWU NnalaHud, U34nucrneHn Ha
0asaTa Ha nNpocTa nMxBa 3a OTAENMHUTE LLECTMECEYHU NMepUoan BbpPXYy HOMMHanHaTa CTOMHOCT Ha
BCska obnuraums, npun nuxseHa koHBeHUmsa ISMA PeaneH 6pon aHn/PeaneH 6poi gHw.

Ha 29 centemBpu 2017 r. cnen peweHne Ha O6WoTo cbbpaHne Ha obnuraumoHepuTe, emucuaTa
obnuraunm e nNpecTpykTypvpaHa, kato e npomeHeHa gaTta Ha nagex Ha 30.11.2024 r., a nuxBeHus
NPOLEHT e NpomMeHeH Ha 5.4%, n3uucrnieHa no nuxeeHa koHBeHUMs ISMA act/act (peaneH 6povt AHW B
nepuopga/peaneH 6pon oHW B roauHata), cumtaHo oT 01.12.2017 r. KynoHHO nnawiaHe nuxea Ha
30.05 1 30.11 Bcsika roguHa. naBHMUaTa Ha 0bnUraumMoHHNSI 3aeM € pa3cpoYeHa, KakTo cneasa:

-30.11.2017 r. — 9,779 xun.nB
-30.11.2020 r. — 1,956 xun.n..
-30.11.2021 r. — 1,956 xun.n..
-30.11.2022 r. — 1,956 xun.n..
-30.11.2023 r. — 1,956 xun.n..
-30.11.2024 r. — 1,956 xun.n..

EMuTeHTBT € cknoumn gorosop ¢ ,ABB MuBectuuun” EOOL, 3a foBEPEHMK Ha obnuraumoHepuTe.

3a obesneyeHne Ha noracsiBaHETO Ha BCUMYKM B3eMaHWUs Ha obnurauMoHepute no 06nMraumoHHUS
3aeM, [pyXeCTBOTO € CKMoumno 3acTtpaxoBka ,PuHaHcoB puck’ cbe 3A[L ,Apmeel” B nonsa Ha
obnuvraunoHepuTe.

Ha 3acTtpaxoBaTens e npucbieH kpeguteH pentuHr ot ,BAKP — AFEHUMA 3A KPEOWTEH
PEUTUHI AL — ,BBB-* ¢ pata Ha ny6nukysaHe 25.02.2022r., cbOTBETCTBALL, Ha CTeneH Ha
Ka4yecTBO, eKBMBareHTHa Ha cTteneH 3 (TpeTa), onpeaerneHa CbrnacHo NpUNoXeHneTo Ha PernameHT
3a manbnHeHne (EC) Ne 2016/1800 Ha Komucuata ot 11 oktomepu 2016 r. 3a onpegensiHe Ha
TEXHUYECKN CTaHOapTM 3a MU3MNbfHEHWE OTHOCHO pasnpefernaHeTO Ha KpeauTHUTE OLeHKU Ha
areHuMMTe 3a BbHLUHA KpeauTHa oLeHka No obekTMBHA cKkana Ha CTeneHWUTe Ha KpeauTHO KavyecTBo B
cvoTBeTcTBUE ¢ [unpektua 2009/138/EO Ha EBponenckus napnameHT u Ha CoeeTta (OB, L 275/19
oT 12 oktomBpu 2016 r.).

"BAKP — ATEHLIMA 3A KPEOUTEH PEUTUHI™ ALl e TpeTaTa MbIHONpaBHa PeNTUHIOBA areHuus B
EC, peructpupaHa cbrnacHo PernameHT Ne 1060/2009 Ha EBponeiickus naprnameHT n Ha CbBeTa.
Mpucbaerute ot BAKP kpeguTHu pentuHrn Baxart B uenusa EC n ca u3usno paBHONOCTaBeHU C Te3n
Ha ocTaHanuTe npusHatM OT EBponenckMs opraH 3a LEHHW KHWXKa W nasapu areHuun, 6es
TepPUTOPUANHU UNKN ApYrn OrpaHUYEHNs.

20.3.4pyru 3aemu

OpyrMte 3aemun npedcTaBnsiBaT TEKyLWM 3a4biKEHUsI MO OOTOBOPY 3a pPeno CAENkU ¢ 6e3HanuyHu
LIEHHN KHWXa cknodeHn Ha 26.07.2022r., 05.08.2022r., 09.08.2022r. n 19.09.2022r., 06.10.2022r.,
25.10.2022r., 14.12.2022r, n 22.12.2022r. O6e3ne4yeHMETO NO peno CAENKATE ca LEHHU KHWXa
nputexaeaHu oT ['pynaTta ¢ nasapHa CTOMHOCT 4 754 xun. n..
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21. TbpProBCcKU U Apyrv 3aabimKeHUsA

Tekywum:
TbproBCKN 3abIKEHNS
®PnHaHCOBU NacuBm
Mony4yeHn aBaHcK

Hdanbuum, yAbpXaHu Npu U3TOYHUKa 1 Opyru AaHb4YHU 3a4bIKEeHUA

[aHbKk BbpXY JOXOANUTE Ha husmnyeckn nuua

Lpyru
HedcdmHaHcoBM nacuBu

43
2022 2021
XUn. n.. XUn. n..
790 249
790 249
162 162
- 3
1 -
25 3
188 168
978 417

MonyyeHnTe aBaHcK B pa3mMep Ha 162 xun. nB. ca 3a npogaxda Ha LurapeHun ngenms.

HeTtHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE 3abimKeHUA ce npmema 3a pasymMmHa I'IpM6J'IM3MTeJ'IHa

oLieHKa Ha crpaseanneara UM CTOMHOCT.

22. PaBHeHMe Ha 3agbiKeHMATa, NpoM3TUYaLUmM oT hMHaAHCOBA AENHOCT

MpomeHUTe B 3aAbikeHuATa Ha [pynarta, npousTuyallm oT PMHaHCoBa AelHOCT, MoraT Aa 6baat

KnacuduumnpaHu, Kakto cnegsa:

1 aHyapu 2022

MapuyHun notouu:
MocTbnneHus
Mnawaxua
MnawaHns(nuxsm)

HenapuyHn npomeHu:

MpeknacunduumpaHe

HauucneHn nuxsum

Opyrv1 Henapu4Hn NnpomMeHn

31 pekemBpu 2022

1 anyapu 2021

MapuyHu notouu:
MocTbnneHus
Mnawaxua
Mnawanns(nuxsm)

HenapuyHn npomeHu:

MpeknacunduumpaHe

HauucneHn nuxsu

Opyrv1 Henapu4Hn NnpomMeHn

31 pekemBpu 2021

ObnrocpoyHn KpatkocpouHu O6uwo
3aemu 3aemMu

Xun. nB. XUn. nNB.  Xun. NB.

59,739 13,537 73,276

12,500 6,853 19,353

(14,278) (10,419) (24,697)

- (1,582) (1,582)

(4,115) 4,115 -

- 1,654 1,654

- 309 309

53,846 14,467 68,313

ObnrocpoyHn KpatkocpouHu O6uwo
3aemu 3aemMu

Xun. nB. XUn. nNB.  Xun. NB.

63,203 13,353 76,556

24,550 14,130 38,680

(26,058) (16,147) (42,205)

- (1,850) (1,850)

(1,956) 1,956 -

- 2,226 2,226

- (131) (131)

59,739 13,537 73,276
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23. Mpuxoau ot npoaaxou

2022 2021
Xun. nB. Xun. nB.
Mpuxoam oT npegocTaBsHe Ha ycnyru 1,119 1,111
Apyru - 1
1,119 1,112
24. Opyru npuxoam
2022 2021
Xun. nB. Xun. nB.
Bb3cTaHoBeHM 3arybu oT 06e3LieHka Ha TbProBCKU U Apyru
hMHaHCOBW B3eMaHUs 4 13
Mpuxoam oT HeYCTOMKM NO AOroBOPY 3a NOKynKa 150 153
OTnncaHn 3agbimkeHus 1 105
Opyrn 219 96
374 367
25. Pa3xoau 3a maTtepuanu
2022 2021
Xun. nB. Xun. nB.
Pasxogu 3a matepuanu 3a NpoM3BOACTBO Ha LiMrapu u TIOTIOH - (8)
Opyrn (124) (108)
(124) (116)
26. Pa3xoau 3a BLHLHMU yCnyru
2022 2021
XUn. nB. Xun. nB.
CueToBOAHO OGCMYXXBaHe U 0guT (74) (84)
OxpaHa - (34)
3acTpaxoBku (61) (70)
KoMyHUKaunoHHK ycryrm (39) (34)
Pasxogu 3a Haemu (36) (35)
[MpaBHN N KOHCYNTAHTCKK yCryrn (100) (56)
MHMhOpMaLMOHHO TEXHOMNOMMYHM YCryrn (10) (10)
Opyru (422) (453)
(742) (776)

Bb3HarpaxxgeHneTo 3a HesaBucuM (puHaHcoB oauT 3a 2022 1. e B pa3mep Ha 34 xun. ne. (2021 r. —
34 xun. nB.) lNpe3 rognHaTa He ca NPefocTaBAHW AaHbYHW KOHCYNTauuuM wnu Apyru ycryru,
HecBbp3aHW ¢ oguTa. HacTosAwoTo onoBecTsBaHe € B U3MbIIHEHWE Ha u3nckBaHuATa Ha un. 30 ot
3akoHa 3a c4eTOBOACTBOTO.
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27. ®duHaHCOBU NpUxoamn U pasxoam

durHaHcoBUTE pa3xogun 3a npeacrtaBeHUTe OTHETHU nepunogn mMorat aa 6'bp.aT aHannsnpaHu, KaKTO
crnepga:

2022 2021

Xun. nB. Xun. nB.
Pasxoawn 3a nuxeu nNo 3aemu, OTYNTaHN NO amopTU3MpaHa CTOMHOCT (1,879) (2,226)
O6wwo pa3xogu 3a NMXBKU NO PUHAHCOBM NACUBU, KOUTO HE Ce oTYuTaT
rno crnpaBefMBa CTOMHOCT B nevanbarta unu 3arybarta (1,879) (2,226)
BaHKOBK TaKCK 1 KOMUCUOHHU (190) (260)
3arybu oT caenku ¢ pMHaAHCOBM aKkTUBW, OTYUTAHM MO CripaBeaimBa
CTOMHOCT B ne4vanbata nnu 3arybarta (16) (383)
3aryba oT npeoueHKa Ha (PUHAHCOBK aKTUBK, OTYMTaHM NO CrpaBennvBa
CTOMHOCT B ne4vanbata nnu 3arybarta (137) (77)
PuHaHcoBM pa3xoaun (2,222) (2,946)

®UHaHCOBWTE NPUXOAM 3a NpeAcTaBeHUTe OTYETHW Mepuoaun MoraT Aa GbaaT aHanmuaupaHu, KakTo
cneaga:

2022 2021
XWn. nBe. XWn. nBe.
Mpuxoau oT NMXBKU MO NPEefOCTaBEHN 3aeMu 80 642
O6Lwo npuxoam oT NMXBK NO (PMHAHCOBMN aKTMBMW, KOUTO HE Ce OTYMTaT
rno cnpaBefMBa CTOMHOCT B nevanbarta unu 3arybarta 80 642
Mevan®bwu OT caenku ¢ PMHAHCOBM aKkTUBW, OTYUTAHM MO CNpaBeaMBa
CTOMHOCT B ne4vanbata nnu 3arybarta 856 417
Mpuxoam oT AMBMOEHTU OT LIEHHM KHWXKA Ha pasnonoXxeHue 3a
npopaxba 12 2
Mevan6a oT npeoueHKa Ha PUHAHCOBW aKTUBWU, OTHYUTaHM NO
cnpaBeniMBa CTOMHOCT B nevanbaTa nnu 3arybarta 248 194
Meyan6a oT NpomsiHa BLB BanyTHUTE KypcoBe - 10
Opyru conHaHcoBM npuxoam 2,255 424
PuHaHcoBU Npuxoamn 3,451 1,689
28. Mevyan6a ot npoaax6a Ha AbLUEPHU NPeanpPUATUA
2022 2021
XWN. NB.  XWn. nB.
Mpuxoawn ot npogaxba - 5,485
BanaHcoBa CTOMHOCT Ha aKTUBUTE U NacuBUTE, CBbP3aHn C
ObLEepHOTOo npeanpusaTmne - (3,743)

Me4yan6a ot npogaxobaTa Ha AbLUePHU NpesnpUATUA - 1,742
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29. Pa3xoau 3a AaHbK BbpXy Aoxoaa

OuakBaHuTe pas3xoau 3a AaHbuu, 6asvpaHu Ha ehekTMBHaATa JaHb4yHa cTaBka B pa3mep Ha 10 %
(2021 r.: 10 %), v gercTBUTENHO NPU3HATUTE AaHBYHU pa3xoam B nevanbarta unu 3arybata moraT ga
ObAaT paBHEHM, KaKTo cneaBa:

2022 2021
Xun. nB. Xun. nB.
3ary6a npegu gaHb4YHO obnaraHe 863 (93)
JaHb4yHa cTaBka 10% 10%
OuakBaH pasxop 3a aHbum (86) -
YBenuyeHnst Ha pUHaHCOBMA pe3ynTaT 3a AaHbYHU Lienu 225 43
HamaneHusa Ha oMHaHCOBMS pe3ynTaT 3a JaHbYHM Lenu (184) (26)
MpucnagaHe Ha HeENpU3HATU AaHbYHKU 3arybu 42 -
TekyLy pa3xopn 3a AaHBbLM BbPXY Aoxoaa (3) -
OTCpoYeHN AaHBbYHM Pa3X0amW U NPUXOQMU:
Bb3HukBaHe 1 obpaTHO NPOsiBNEHNE Ha BPEMEHHWN PasfnKu (53) (29)
Pa3xoau 3a gaHbUM BbpPXY Aoxoaa (122) (65)
OTcpoYeHn gaHbYHM pa3xogu, Npu3HaTu B Apyrusa BceobxBaTeH Aoxosa (1) (65)

MNosicHeHne 12 npenocTtaBsa I/IHCt)OpMaLLI/lﬂ 3a OTCpoYeHnTe gaHb4YHN NacunBn.

30. Joxop Ha akuusa

OCHOBHUST Joxof (3aryba) Ha akuusi ca W3YMCrieHn, KaTo 3a YMCnuTen e u3rnonsBaHa HeTHaTa
neyan6a /3ary6a, noanexatia Ha pasnpefeneHve Mexay akUMoHEpUTe Ha NPeanpuUsTMETO Malika.

CpeaHo npeTerneHuaT Gpoit akuum, U3MNON3BaH 3a U3YNCNABAHETO Ha Joxoda/3aryba Ha akumus, KakTo
N HeTHaTa nedvan6a/saryba, nognexatla Ha pasnpegeneHe Mexay npurexaTtenure Ha OGUKHOBEHM
akuuu1, e NpeacTaBeH, KakTo crieqga:

2022 2021
Mevan6a/(3aryba), nognexalla Ha pasnpegeneHue (B n..) 748,000 (151,000)
CpepHonpeTerneH 6pow akumm 36,852,997 36,852,997
OcHoBeH aoxopn/(3ary6a) Ha akumsA (B NnB. 3a aKuus) 0.020 (0.004)

31. Coenku cbc CBbp3aHu nuua

Cebp3aHuTe nuua Ha pynarta BKMNOYBAT COGCTBEHULMTE, acouumpaHy NPeanpuaTus 1 KiyoB
ynpaBneHckn nepcoHarn.

AKO He e M3PUYHO YNOMeHaTo, TpaH3aKLMUTE CbC CBbP3aHu NuLa He ca M3BbPLLIBAHM NpU creumanHm
YCMNOBUA U He ca NPedoCcTaBAHM UMK MonyYaBaHy HUKaKBM rapaHuum. PasyeTHuTe cyMu 0BMKHOBEHO
ce usnnawar no 6aHKoB MbT U B 6poii. AKO HE € U3PUYHO YMOMEHATO, TpaH3aKUMUTE CbC CBbP3aHu
nuua He ca U3BbPLLBAHM NPU CreLnandn ycrioBus U He ca NpPeaocTaBAHW UMK NonydYaBaHW HUKAKBU
rapaHUmu.

31.1. Cpenku c Kno4voB ynpaBreHCKU nepcoHan

KntouosusaT ynpaeieHCKMU nepcoHasn Ha prnaTa BKNiO4YBa 4rieHoBeTe Ha CbBeTa Ha AUPEKTOopUTe.
B'b3Hana)K,U.eHM$|Ta Ha KIo4oBUA ynpaBieHCKU NepcoHall BKNYBaT cneaHnTe pa3xoau:
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2022 2021
XWn. nBe. XWn. nBe.
KpaTKoCpOYHM Bb3HarpaXkaeHust:
3annaTu 1 gpyru KpaTkoCPOYHN 3a4bIHKEHNS (250) (340)
O6wWwo Bb3HarpaxaeHus (250) (340)
31.2. Cpenku c akumMoHepu
2022 2021
XWn. nBe. XWn. nBe.
- Mempo pyn EOQ/[
Mpuxoam oT Nuxeu - 1
Cbb6paHu 3aemu 23 -
CbbpaHn nuxen 7 -
32. Pa3yeTtu cbC CBbpP3aHM NMLa B Kpas Ha roguHara
2022 2021
XWn. nBe. XWn. nBe.
B3emaHus oT:
akumoHepu MeTpo Npyn EOO[, 6pyTHa cyma - 30
OvakBaHu KpeguTHU 3arybu u 3arybu ot obesLeHka - (15)
O6wWwo B3eMaHUsi OT CBbP3aHu nuua - 15

B3semaHusATa No 3aemMy OT akUMOHepW B pasmep Ha 23 Xun. NB. rMaBHUUA M 7 Xwun. NB. NMxBa
npeacrtaenasaTt B3emaHe oT Metpo pyn EOO[] no goroeBop 3a BpemMeHHa ¢hMHaHCoBa NMOMOLL, OT
26.02.2016 r. Kbm 31.12.2022r. B3eMaHETO € U3LSANO NnoraceHo.

33. Be3HanuyHu caenku

Mpe3 npencrtaBeHWTe OTYETHU nepuogn [pynata € OCbLLEeCTBUNA CReAHUTE WMHBECTULIMOHHM U

(PMHAHCOBM COEMKMK, MPU KOUTO HE ca M3NON3BaHM Napu UNu NapuvyHM eKBMBaneHTU U KOUTO He ca

OTpaseHn B KOHCONUAMPAHNA OTYET 3a NapUYHUTE NOTOLM:

e [pynaTa e npmgobuna KpaTKOCPOYHU PUHAHCOBM akTMBKU Ha LeHa 700 xun. n.. (2021 r: 1,237 xun.
NB.) Ypes npuxBallaHe Ha TbProBCKU B3eMaHus

34. YCnoBHM aKTUBM U YCIOBHU NacuBm
34.1. bBaHKoBM rapaHuum

B m3nbrHeHne Ha mM3MckBaHWSATa Ha 3akoHa 3a akumM3nTe U AaHbYHWUTE cknagoBe [pynaTta nonsea
GaHkoBa rapaHuus B paamep Ha 3,100 xun. nB. 3a peXxumM OTNOXEHO nnallaHe Ha akums. MispageHaTa
GaHkoBa rapaHumsi e B nonsa Ha LMY Ha AreHumst "MutHuun”. MpegocTtaBeHnTe oT pynaTa no Hes
obesneyeHunst ca KakTo cnegga:

® [bpBa Mo pef OOroBOpHA MNoTeka BbpXy crpafa CoOGCTBEHOCT Ha OblLEPHOTO ApYyxecTBo CrnbHUe
Crapa 3aropa Tabak Al kbm 31.12.2022 r.

34.2. Twbproscku crnopoBe

pynata e otBeTHMK No Tbpr. geno Ne 29/2020 Ha OkpwbxeH cba Ctapa 3aropa. el no genoto e
BP WHTepHewbHen XonguHre VHK. MNpaBHo ocHoBaHue : un.116, an.1, 7.1, 7.2 n 7.4 n yn.116, an.2,
T.2, 7.3 o1 BMIO.

MbpBO 3acegaHne no genoto e npoeedeHo Ha 04.08.2020 roguHa. lMocnepBalim npoBefeHu
3acegaHua no genoto ca Ha 13.10.2020 r., 03.11.2020 r 1 26.04.2021r. NocTtaHoBEHO € PellueHne Ha
CI'C ot 28.06.2021r., koeTo e 0GxaneaHoO OT BCUYKM y4acTBanu B npoLeca CTpaHu, NogadeHu ca u
OTroBopu No xanéwure.

O6pasysaHo e BT[] Ne 20211001000951 Ha AnenaTtuBeH cbg Codus. [NbpBO 3acenaHne no 4enoTo
e npoeefeHo Ha 16.02.2022 r. MNMocnegsalym NpoBegeHn 3acefaHms no aenoto ca Ha 20.04.2022r. n
08.06.2022r. Cneg nocnegHoTO NPOBeAEHO 3acefaHwe [Aenoto e o00siBeHo 3a peluaBaHe.
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MoctaHoBeHO e PeweHne Ne610/07.09.2022r., ¢ koeTO ca OTXBBbPFiEHUW BCUYKUM WCKOBE CpeLly
,CnbHUe CTapa 3aropa Tabak" ALl.

PelweHneTto e obxaneaHo ot BP MHTepHewbHbn XonauHre MHk. npeg BKC. [JenoTto e o6pasyBaHo
BbB BKC noaNe9/2023r., Il Tbproecko otaeneHne. HacpoveHo e 3a pasrnexgaHe Ha SonycTUMocTTa
My 3a 14.11.2023r.

Ha 1031 eTan He ce o4akBaT M3XOAsLM NapU4YHN NOTOLM BbB BPb3ka C NpeasBeHnTe UCKOBE.

35. KaTteropuu couHaHcoBM aKTUBU U NacuBU

banaHcoBuTe CTOMHOCTM Ha (UHAHCOBUTE aKTMBM WM nacuBuM Ha [pynata moraT ga ObaaTt
npeacTtaBeHn B CEAHUTE KaTeropuu:

PuHaHCOBM aKTUBU MosicHeHune 2022 2021
XWn. nBe. XWn. nBe.
KanutanoBu MHCTPYMEHTM NO crnipaBeanuea CTOMHOCT
npes gpyr BceobxeaTeH Aoxos 11 8,515 8,378
®durHaHCOBW aKTUBK, OTYUTAHM NO CripaBeasiMBa CTOMHOCT
npes3 nevyanbarta unu 3arybaTta 14 5,438 4,175
[bnroBm MHCTPYMEHTM NO aMOpPTU3NpPaHa CTOMHOCT:
Jeno3ntun 422 422
MpenocraBeHn 3aemun 11,14 564 1,037
BaemaHus no uecumn 43,149 38,546
Jluxeun no 3aemun 541 2
TbproBcku B3emMaHus 15 7,399 14,901
B3semaHus oT cBbp3aHM nuua 32 - 15
66,028 68,016
Mapu 1 napuyHn ekBMBanNeHTn 17 557 2,357
durHaHCOBU aKTUBMU 66,585 70,373
dPuHaHCOBM NacuBem MosicHeHune 2022 2021
XWn. nBe. XWn. nBe.
durHaHCOoBM NacuBK, OTYUTAHU NO amopTU3MpaHa
CTOMHOCT
HeTekywwn nacveu:;
3aemun 20 53,846 59,739

53,846 59,739

Tekywn nacmeu:

3aemu 20 14,467 13,537

TbproBckn N ApYyrv 3adbrxeHns 21 790 249

3aabmkeHns 3a gaHbUM BbpXy goxoaa 48 -

15,305 13,786

®dunHaHcoOBM NacuBu 69,151 73,525
36. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTH

Llenn n nonutuka Ha pbKOBOACTBOTO NO OTHOLLUEHME yrpaBrieHne Ha pucKa

pynata € wu3noxeHa Ha pasnuM4yHM BUOOBE PUCKOBE MO OTHOLWEHWE Ha (UHAHCOBUTE CU
WMHCTPYMeHTU. 3a noBeye MHdopMaLMsa OTHOCHO (DMHAHCOBUTE akTUBM M NacuBM MO KaTeropum Ha
pynaTa BuxTe nosicHeHne 35. Hai-3HauMmuTe hnHaHCOBU PUCKOBE, HA KOUTO € n3noxeHa pynara
ca nasapeH pUck, KpeauTeH PUCK U NUKBUAEH PUCK.

yl'lpaBJ'IeHMeTO Ha pUCKa Ha prnaTa Ce ocCbllecTBdABa OT LeHTpanHata agMUHUCTpauna Ha prnaTa
B CbTpyAHWYECTBO CbC CbBEe€Ta Ha AOUPEKTOpUTe. an/IOpI/ITeT Ha pPBKOBOACTBOTO € Oa OCurypu
KpaTKOCPO4YHUTE N CPeAHOCPOYHU NapuU4HU MNMOTOUM, KaTO HaMarnum usnaraHeto CU Ha (*)I/IHaHCOBI/l
nasapu. D,'bJ'IFOCpO‘-IHMTe CbMHaHCOBM MHBECTULUMN Ce ynpaBndaBaT, Taka 4e ga ummat ABHFOTpaﬁHa
Bb3BpaLlaemMocCT.
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Bcneacrteue Ha n3non3eBaHeTo Ha CbMHaHCOBM MHCTPYMEHTU prnaTa € N3NoXeHa Ha na3apeH pUck n
MNO-KOHKPETHO Ha PUCK OT NMPOMEHN BB BalyTHUA KypC, JTIMXBEH PUCK, KAKTO U PUCK OT NpoMAHaTa Ha
KOHKPETHU LleHWN, KOETO Ce ObJKN Ha onepaTtuBHata U MHBECTULMOHHaTa OENHOCT Ha prnaTa.

36.1. AnHanu3 Ha nasapHusi pUCK

Bcneacrteue Ha n3non3BaHeTo Ha CbMHaHCOBM MHCTPYMEHTU prnaTa € N3NnoXXeHa Ha na3apeH pUcCK n
MNO-KOHKPETHO Ha PUCK OT NMPOMEHN BB BalyTHUA KypC, JNTIMXBEH PUCK, KaKTO U PUCK OT NpoMAHaTa Ha
KOHKPETHU LeHN, KOETO Ce ObJKN Ha onepaTtuBHata U MHBECTULMOHHaTa OENHOCT Ha prnaTa.

36.1.1. BanyTeH puck

Mo-ronsamaTta YacT oT caenkute Ha MpynaTa ce ocblLUecTBsiBaT B Gbnrapckv neea. YyxaecrpaHHute
TpaH3akuum Ha [pynata ce u3BbpLIBaT NpPeguMHO €Bpo, B pesynTaT Ha koeTo lpynata He e
U3NoXKeHa Ha 3Ha4YUTENEH BanyTeH pUCK.

Mpynata vma OTAENHW Npoueaypy 3a ynpaBrieHne Ha pucka 3a kpaTKocpouyHuTe (4o 6 Meceua) u
ABbArOCPOYHMTE MapuUYHU NOTOUM B YyXKaecTpaHHa BanyTa. B cnyyaute, korato cymuTe 3a nnaiiaHe v
nosfly4yaBaHe B onpeferieHa BanyTa ce o4yaksBa fa ce KOMMeHcupaT B3auMHO, TO Toraea He ce Hanara
OOMbIHUTENHO XemKnpaHe.

36.1.2. JluxBeH puck

Monutukata Ha [pynaTta e HacodeHa KbM MUHUMU3MPaHe Ha NMXBEHUSt PUCK NMPU ObIrOCPOYHO
¢uHaHcupaHe. Mo OTHOLLEHWE Ha MOM3BaHWTE KpeauTu C UKCUMpaHa nuxBa, Npy NoTeHuuanHo
MOHWXEHWE Ha NnasapHUTe NUXBEHWUTE HUBa, [pynaTa Moxe [a He ycrnee Aa Cv OCUTypu pecypc npu
no-HUCkK nuxeu. Mpy Bb3HMKBAHETO Ha TakuBa ycrnosus [pynata 61 n3BbpLIBanNo AeiHOCTTa C1 Npu
NO-HEeN3ro4HU YCNOBUS OTKONKOTO KOHKYPEHTUTE CH.

36.1.3. [lpyru ueHoBU pUcKkoBe

lpynata e wm3noxeHa M Ha APYrM LEHOBU PUCKOBE BbB Bpb3ka C NPUTEXABAHOTO MyOnM4YHO
apyxectBo CnvHue Ctapa 3aropa Tabak ALl u gelHocTTa My B MPOM3BOACTBOTO U TbProBUsl Ha
uurapu u ToTioH. C MNMMC 270 ot 03 okTomBpu 2006 r. MMHUCTEPCKM CbBET OTMEHU PELLUEHNETO CU 3a
dUKcMpaHe Ha LeHWUTe, No KOMTO Aa ce npopasaT uurapute oT MeCTHO NMPOWM3BOACTBO M OT BHOC U
onpegenu, 4e npogaxbute Ha TIOTIOHEBUTE U3AenuUs B CTpaHaTa ce U3BbpliBa MO perucrpupaHu
ueHn. Ha npaktnka c ToBa pelueHve Oelle AafeHa Bb3MOXHOCT Ha BCUYKM MPOM3BOAUTENN U
BHOCUTENW Ha uurapu camu ga onpegensT LeHUTe CU U Cce Cb3aoxa YCNoBuSA 3a HanaraHe Ha
cBOOOOHA KOHKYpeHUMsi Ha nasapa Ha Te3n u3genus. LleHoBusit puck ce 3acunea u OT
06CTOATENCTBOTO, Y€ CBETOBHOM3BECTHUTE MPOU3BOAMTENM HA LMrapu CbLO UMaT Bb3MOXHOCTU U
WHTEpEeC 3a HaBnu3aHe Ha HOBW Na3apu B bbnrapusa kaTo npeanarat NO-HUCKU LEHN Ha COBCTBEHMTE
CV LMrapeHun usgenus, a Toea BOAM OO0 OTpULATENHO BRMSHWE BbpXY NasapHus Aan Ha [pynarta.
3a fna ynpasensiBa LeHoBUs puck ['pynata e npegnpuena pegvua Mepku, KaTo:

e [pepeructpaums Ha LEeHWTe Ha uurapuTe 3a ocurypsiBaHe Ha KOHKYpeHTHa nosunuust Ha

acopTUMeHTUTE, NpeanaraHun ot pynaTa;

e MpeaocTaBsiHE Ha OTCTBINKM Ha OUCTPUBYTOpUTE;

e npeaocTaBsiHe Ha NO-A400pKN CXEMU Ha MnaLlaHe.
Mo oTHOLWeEHMEe Ha LEeHOBUS PUCK, CBbp3aH C AOCTaBkUTE Ha MaTepuanu (TIOTIOH, cnoMaraTernHu U
apyrm matepuanu), pynata Tekywo cnegu CbCTOSHMETO M AMHaMMKaTa Ha CBETOBHUTE CTOKOBW
6opcM M Ha Obnrapckus nasap 3a nocTuraHe Ha eqeKTMBHO NfnaHupaHe Ha LOCTaBKUTE WU
ONTUMU3MPAHE KonnyecTBaTa Ha MaTepuanHiTe cu 3anacu.

36.2. AHanu3 Ha KpeaUTHUA PUCK

KpeauTHusT pyck nNpefcTaBnsBa pUCKbT AafeH KOHTpareHT Aa He 3annaTi 3adbiHKEHWETO CU KbM
Mpynata. MpynaTta e usnoxeHa Ha TO3M PUCK BbB Bpb3ka C pasfuyHN (QMHAHCOBU MHCTPYMEHTU, KaTo
Hanp. Npu NPefoCTaBsSHETO Ha 3aeMu, Bb3HMKBaHe Ha B3eMaHus OT KNneHTu v apyri. ManaraHeTto Ha
MpynaTta Ha kpeAWUTeH PUCK e orpaHMYeHo [0 pa3Mepa Ha GanaHcoBaTa CTOWHOCT Ha (hMHaHCoBUTE
aKTVBW, NPU3HATU B Kpas Ha OTYETHUS Nepuog, KakTo e Noco4YeHo No-Jorny:
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PUHaHCOBU aKTUBMU MosicHeHune 2022 2021
XUn. nB. XUn. nB.

Fpynu cbMHaHCOBM aKTMBU — 6arnaHCOBU CTOMHOCTMU:

KanutanoBu MHCTPYMEHTM NO crnipaBeanuea CTOMHOCT 8.515 8.378

npes apyr BceobxsaTeH 40X0A 11

®durHaHCOBW aKTUBK, OTYUTAHM NO CripaBeasiMBa CTOMHOCT 5.438 4175

B nevan6aTta wunu 3arybara 14

[ObnroBm MHCTPYMEHTM NO aMOpTU3NPaHa CTOMHOCT 11,14,15,32 57,513 59,638

Mapu 1 napuyHn ekBMBanNeHTn 17 557 2,357

durHaHCOBU aKTUBMU 72,023 74,548

pynata pedoBHO cnegu 3a HEM3NBbAHEHMETO Ha 3agbIIKEHMsTa Ha CBOW KIWEHTU W Ha Apyru
KOHTpareHTn, yCTaHOBEHU MHOMBUAYANHO WUNX Mo rpynu, U n3nonsea Tasn MHpopMaums 3a KOHTPON
Ha kpeauTHus puck. Monutuka Ha MpynaTta e fa M3BbpLUBa TPaH3aKUMKM CaMo C KOHTpareHTu ¢ 4obbp
KpeouTeH PEWTUHI, CbLUO Taka Ha TakuBa KIWEHTW npegnara npogaxbmw Ha kpeguT (OTCPOoYeHu
nnawaxus) go 30 gHn. PbKoBoACTBOTO Ha [pynarta cumta, Ye BCUYKM ropecrnoMeHaTtn hmHaHCcoBM
aKTMBW, KOUTO He ca Ounu obesLeHsIBaHN UK ca C HacTbNUN Nagex npes NpeacTaBeHUTe OTYETHU
nepuoamn, ca onHaHCOBU aKTUBW C BUCOKa KpeguTHa OLeHKa.

pynaTa He npepocTtaesna pMHaHCOBUTE CU aKTMBM KaTo obe3neyeHne no Apyru caenku.

Mo oTHOLLEHWE Ha TLPrOBCKUTE U APYrX B3eMaHus pynarta He e U3NoXXeHa Ha 3HauuTerneH KpeauTeH
PUCK KbM HUTO €4UH OTAENeH KOHTPareHT WMW KbM Tpyrna OT KOHTPareHTW, KOUTO MMaT CXOLOHU
XapaKTepuUCTUKN. TbProBCKUTE B3EMaHUA Ce CbCTOAT OT ronsaM 6poi KNUEHTU B PasiuyHn UHOYCTpUm
n reorpadcku obnactu. Ha 6Gasata Ha WCTOpUYECKM TMoOKasaTenu, PbKOBOACTBOTO CYuTa, 4e
KpeauTHaTa oLleHKa Ha TbProBCKW B3eMaHusi, KOUTO He Ca C M3TeKkbi nagex, e nobpa.

erAMTHMﬂT PUCK OTHOCHO napu W napuyHn ekBumBarieHTn ce c4yuTa 3a HeCbLleCTBEH, Tb KaTo
KOHTpareHTuTe ca OaHku ¢ .u.06pa penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaAUTHUA peﬁTMHF.

3ary6a oT o6e3LeHKa He e Npu3HaBaHa No OTHOLLUEHME Ha TbProBCKUTE B3eMaHus.

36.3. AHanus Ha NUKBMAHUA PUCK

pynaTta nocpella HyXguTe cu OT NMKBMOHW CPeAcTBa, KaTo BHUMATENHO criegu nnawaHusita no
rnoracuTenHUTe MNNaHOBE Ha [ObITOCPOYMHUTE (OUHAHCOBWM 3aAbIDKEHWUsl, KakTO U BXoAdwMTe U
N3XoasLM NapuyHM NoToUM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa AeiHOCT. HyxauTe oT NUKBMAHU
cpencTBa ce CreasT 3a pasfnuyHM BpeEMEBU NEPUOAN exxeceaMUYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHM
NporHo3un. Hyxxaute oT NUKBMAHM CPeacTBa B AbMArOCPOYEH nnaH - 3a nepuogun ot 180 n 360 gHu, ce
onpeaensaT MecevHo. HyxxguTe OT napuvyHM CpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha Pas3rofioXeHue,
3a ga ObaaTr yCTaHOBEHM M3NUWBUM Mnu geduumtyi. To3u aHanua onpepens ganv 3aemuTe Ha
pa3nonoXeHue LLie ca OoCTaTb4YHK, 3a 4a NOKPUST HyXauTe Ha [pynarta 3a nepuoga.

Mpynata obpxu napu B Gpoit U NyGnmnYHO TbpryBaHu LIEHHW KHUXa, 3a Aa nocpelua MMKBUOHUTE CU
Hy>xau 3a nepuoan Ao 30 aHu. CpeacTBa 3a ABMATOCPOYHUTE JIMKBUOHU HYXOM CEe OCUrypsiBaT 4ypes
3aeMu B CbOTBETHUS pasmep 1 npoaaxba Ha AbNroCPOYHN (PUHAHCOBM aKTUBM.

Kbm 31 gekemBpu 2022 r. nagexuTe Ha LOroBOpHUTE 3adbibkeHua Ha [pynata (cbabpxawim
NUXBEHW NNaLlaHus, Kb4eTo e NpUroXmnmo) ca obobLueHn, KakTo crieqBa:

Tekywm HeTekywm
31 nekemBpu 2022 r. HOo 6 Mexay 6 n Otr1pm05 Hap 5
meceua 12 meceua roauHu roauHu
Xun. nB. Xun. nB. Xun. nB. Xun. nB.
3aemu 50 14,467 30,864 22,982
TbproBckn N ApYyru 3agbrmxeHns 928 - - -
3agbmkeHns 3a AaHbUM BbpXY
poxoaa 48

O6uwo 1,026 14,467 30,864 22,892
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B npeaoxooHWTe OTYETHM NEPUOAM NafeXUTe Ha [OTOBOPHWTE 3adbikeHusa Ha [pynata ca
0606LLEeHN, KakTo creasa:

Tekyuwm HeTekywum
31 nekemBpu 2021 r. Hdo 6 Mexay 6 n Otr1pm05 Hap 5
Meceua 12 meceua roguHu roguHu
XUn. nB. XUn. nB. XUn. nB. XUn. nB.
3aemu - 13,537 43,439 16,300
TbproBckn N ApYyru 3agbixeHns 277 140 - -
O6wo 277 13,677 43,439 16,300

CToMHOCTMTE, OMOBECTEHW B TO3W aHaNU3 Ha MagexuTe Ha 3aabiMKeHUaTa, npencrasndasart
HeOANCKOHTUpPaHUTEe Nnapu4Hn NnoToun no goroeopute, KOUTO MoraTt aa ce pas3nu4yaeart OT ©anaHcoBuTE
CTOMHOCTM Ha 3aAblMKeHUsITa KbM OTYEeTHaTa gara.

37. OueHsiBaHe No cnpaBeAsiMBa CTOMHOCT
37.1.

CnepgHaTa Ta6nwua npeacrtaeA Ct)MHaHCOBMTe aKTBU " nacmeu, OTHUTAHM NO Ccnpasennmea CTOWHOCT
B OT4YeTa 3a Ct)I/IHaHCOBOTO CbCTOAHUE, B CbOTBETCTBME C ﬁepapxmma Ha cnpaBeanueaTta CTOWMHOCT.

OueHsiBaHe NO cnpaBeAnnBa CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTHU

Tasu nepapxmsa rpynvpa oMHaHCOBUTE aKTUBWU U NacvBM B TPY HMBA Bb3 OCHOBA Ha 3HAYMMOCTTa Ha
BXogswarta uHgopmaums, usnonseaHa Mnpu oOnpegensHeTo Ha crnpaBeanvBata CTOMHOCT Ha
brHaHCoBUTE akTUBM 1 nacveu. MlepapxusaTa Ha cnpaseanvBaTta CTOMHOCT BKMKOYBA CrIeAHNTE HMBa:
-1 HMBO: NasapHU LieHN (HEKOPUrMpaHW) Ha akTUBHU Nasapu 3a WOEHTUYHM aKTUBW U NacuBKY;

- 2 HMBO: BxoAsila uHdopmaLums, pasnmMyHa oT nasapHu LieHMW, BKIOYEHN Ha HMBO 1, KOATO MOXe Aa
6bae HabnogaBaHa Mo OTHOLLEHWE Ha OaEeH aKTMB UMK NacuB, UMK NPSAKO (T. €. KaTo LeHW) nunm
KocBeHoO (T. e. Ha 6a3a Ha ueHuTe); 1

- 3 HMBO: BXogswa wHdopmauua 3a fageH akTMB WM nacuB, KOATO He e bGasupaHa Ha
HabnogaBaHn NasapHN SaHHW.

HaneH Ct)I/IHaHCOB akKTme Unn nacme ce Knacwcbmumpa Ha HaW-HUCKOTO HMBO Ha 3Hauyuma BXxogslia
Mchopmame, M3nona3BaHa 3a onpenenaHeTo Ha cnpasennmearta My CTOMHOCT.

durHaHCOBUTE aKTMBU M NacuBW, OLEHABaHW MO CnpaBeffinBa CTOMHOCT B OT4yeTa 3a (OMHAHCOBOTO
CbCTOsIHME, ca TrpynvpaHn B CNeaHWTe KaTeropum cbobpasHo iepapxusiTa Ha crnpaeegnuBaTa
CTOMHOCT.

31 nekemBpu 2022 r. MosicHeHune Huso 1 HuBo 2 HuBo 3 O6uwo
XWUN. NIB. XWN.NB. XWUN. NB.  XuJl. NB.
AkTUBMH
BopcoBo TbpryBaHu LIEHHM KHUXKA a) 1,855 8,352 - 10,207
HebopcoBOo TbpryBaHU LLEHHN KHUXKA 0) - - 2,064 2,064
Janose B) - 1,682 - 1,682
O6wo 1,855 10,034 2,064 13,953
31 nekemBpu 2021 r. MosicHeHune HuBo 1 HuBo 2 HuBo 3 O6uwo
XWUN. NIB. XWN.NB. XWUN. NB.  XuJl. NB.
AkTUBMH
BopcoBO TbpryBaHW LIEHHW KHWXa a) 2,070 8,647 - 10,717
HebopcoBo TbpryBaHU LLIEHHN KHUXKA 0) - - 1,651 1,651
[anose B) - 725 - 725
O6uwo 2,070 9,372 1,651 13,093
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OnpeaensiHe Ha cnpaBegnuMBaTa CTOMHOCT

MeToguTe 1 TEXHUKUTE 3a OLiEHsIBaHe, M3NON3BaHN Npu onpeaensiHeToO Ha CnpaBe4nMBaTa CTOMHOCT,
He ca NPOMEHEHWN B CpaBHEHWE C NPEAXOAHUS OTYETEH NEPUOA.

a) 6opCcoBO TbpryBaHu LIeHHM KHIKa U obnurauum

Bcuukn nasapHoO TbpryBaHu KanutanoBuM WMHCTPYMEHTU M obnurauum ca npeactaBeHn B Obnrapcku
neesa u ca nybnuyHo TbpryeaHun Ha benrapcka oHgosa 6opca. CnpaBeanuesute CTOMHOCTM ca Gunu
onpegeneHun Ha 6a3a Ha TexHUTe OOPCOBYM LieHW-NpoAaBa KbM OTYeTHaTa aara.

6) HeBOPCOBO THPryBaHU LEHHU KHUXA
CnpaBeanveuTe CTOMHOCTU Ha HEOOPCOBO TbPryBaHUTE KanuTanoBu MHCTPYMEHU Ca ONpeaerneHy Ha
6a3a Ha OLIEHKM, N3rOTBEHN OT HE3ABMCUMMW OLEHUTENN.

B) oanose

CnpaBegnveaTta CTOMHOCT Ha MHBeECTMUMUTE Ha [pynaTa B AAnOBeTe € oueHeHa Mno cnpasennvea
CTOMHOCT, onpegeneHa Ha 0asaTa Ha TAxHaTa nybnukyBaHa LeHa 3a oOpaTHO W3KynysaHe.
Meyanbute n 3arybute ca BKMIOYEHM B KOHCONUAMPaHWA OTYeT 3a nevanbarta unu 3arybarta Ha pef
»<PNHaHCOBMN Npuxoaun” n peq pea ,PuHaHcoBu pasxoan”.

npOMﬂHaTa Ha BXogdawunTe gaHHU NpU oueHABaHEeTO Ha UHCTPYMEHTUTE Ha HUBO 3 BcneacTeue Ha
pa3yMHO BBb3MOXHWU anTepHaTuBHU NpeannorioXeHuna He 61 poBena A0 CblWeCTBeHO U3MEeHEeHMe Ha
cyMmute, npmu3Hatmn B ne4yantara wnu 3ary6aTa, 06LIJ.MTe aKTnBmn uUnun O6LIJ.MTe nacmeu, uUnun O6U.ll4$|
KanuTarn.

He e nmano TpchcbepM B UMK OT HMBO 3 npes npencraBeHnTe OoT4ETHU nepnogun.

37.2. OueHsiBaHe No cnpaBennMBa CTOMHOCT Ha He(pHAHCOBU aKTUBU

CnepHata Tabnuua npeacrtaBs HMBaTa B Miepapxusita Ha He(UHAHCOBU akTMBM KbM 31 OekeMBpu
2022 r., OLeHsIBaHN NepUogUYHO Mo cnpaBeannea CTONHOCT:

31 pekemBpu 2022 r. Huso 3
Xun. ne.

MMOTU, MaLLMHU N CHOPBIKEHUA:
- 3em4 7,634
- crpagu 2,711
- MaLVHN 3,055
MHBECTUUMOHHN NMOTH 27,393
40,793
31 pekemBpu 2021 r. Huso 3
Xun. ne.

MMOTU, MaLLMHU N CHOPBIKEHUA:
- 3em4 7,634
- crpagu 2,126
- MaLUMHN 4,101
MHBECTUUMOHHN NMOTH 25,943
39,804

CnpaBegnuBata CTOMHOCT Ha HeaBWXUMUTE MMOTU Ha [pynata e onpegeneHa Ha 6asata Ha
OOKNaau Ha He3aBUCUMMM NuUEH3upaHu oueHuTenu. Mimotute ca npeoueHeHn kbm 31.12.2022 .
MpepuwHaTa npeoleHka e 6una nsebplueHa kbm 31.12.2021 r.

OueHkaTa no cnpaeegnvBa CTOMHOCT Ha 3eMuTe ce Gasnpa Ha HabngaBaHu UHONKATUBHN OepTHU
LUeHn 3a NodobGHM MMOTW, KopuUrMpaHu 3a crneuuuyHn akTopy kato MnnoLy, MEeCTOMNONOoXeHUE U
CKOHTO 3a 0hbepTHOCT.
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CnpaBe/:mMBaTa CTOMHOCT Ha Ccrpagute, MallMHUTE N CbOPBXEHUATa € OueHeHa, KaTo € U3nosidaBaH
MEeTOAbT Ha aMopTu3npaHaTa Bb3CTaHOBUTEITHA cTonHocT. Ton n3mepsa CTOMHOCTTa Ha akTuBea
nocpencTtBoM onpenendaHe Ha HoBaTa My CTOMHOCT KbM JaTaTa Ha OLeHKaTa, OoTpas3dBalla
pa3xoguTte 3a HeroBoTo I'IpM.D,OGMBaHe, HamaneHu c CbM3W-IeCKOTO MYy U3HOCBaHe, d.)yHKLI,MOHaJ'IHOTO n
NMKOHOMMYeECKO 0be3LieHsIBaHe B pe3ynTtaTt Ha HeroaTta ekcrnyioatauusa.

Cneuudmkata Ha akTmBuTe Ha 'pynaTta u MKOHOMUYecKa cpefa B cTpaHaTa buxa mornu ga gosegart
00 Bapuvaumm B U3NOM3BaHUTE [ONYyCKaHMS M MpPeELEeHKU Npu onpefensiHe Ha cnpaeegnuBaTa
CTOMHOCT.

38. MonuTtuka n npouenypu 3a ynpaerneHue Ha Kanutana

Llenute Ha MpynaTa BbB Bpb3ka C yNpaBrneHUeTo Ha kanutana ca:
e na ocurypu crnocoGHocTTa Ha [pynata Oda npogb/bkM [Aa ChlecTByBa KaTo AeiCcTBaLLo
npeanpusaTue; u

® [a ocurypu ageksaTtHa peHTBGMHHOCT 3a akuunoHepuTe, KaTto onpegena ueHata Ha nNpoaykTtute un
ycnyrnte Cu B CbOTBETCTBUE C HUBOTO Ha PUCKa.

pynaTa Habniogasa kanuTana Ha 6asaTta Ha CbOTHOLLEHMETO Ha cOBCTBEHMS KanuTan KbM HETHUS
ObIr.

HeTHMAT Obnr ce usyucnsiea kato oOuW, Abir, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute U
napu4yHUTE eKBUBANEHTN.

Llenta Ha MpynaTta e Aa nogabpXa CbOTHOLLEHWETO B Pa3yMHU rpaHuLu.

pynaTa HabniogaBa CTPyKTypaTta Ha kanuTtana 1 npasu HeoBXoauMuUTe KOpPEeKLMN B CbOTBETCTBUE C
NpoMeHnTe B MKOHOMMYEecKaTa 06CTaHOBKA M PUCKOBUTE XapaKTepUCTUKU Ha CbOTBETHUTE aKTMBU. 3a
Ja 3anasM UNM Kopurupa kanutanoBaTa CTpykTypa, pynaTa Moxe [Oa NpoMeHu cymaTta Ha
AVBMOEHTUTE, U3NnallaHu Ha akuMoHepuTe, Aa BbpHE Kanutan Ha co6CcTBeHUUUTe, Aa eMuTpa HoBK
akuuM Unu a npoaage akTuBu, 3a Aa Hamanu 3aabIKeHUsATa Cu.

KanutansT 3a npeacrtaBeHNTE OTYHETHU Nnepunuoanm MoXe fa ce aHanuninpa, Kakto crieaBa:

2022 2021

XUn. NB.  XWnN. NB.

CobcTBeH KanuTan 65,593 64,936
Ownr 71,531 75,782
- Mapu n napnyHn ekBmMBaneHTn (557) (2,357)
HeTteH abnr 70,974 73,425
CbOoTHOLWEeHNe Ha cOOCTBEH KanuTasn KbM HeTeH Abnr 1:1.08 1:1.13

prnaTa € Chna3una ycnoBuAaTa BbB Bpb3Ka CbC CBOUTE [OOrNOBOPHWU 3agbliKeHUA, BKIHOYUTEITHO
noaabplXKaHeTo Ha onpeneneHo KanntanoBo CbOTHOLLEHME.

39. CbbuTHA cnep Kpasa Ha OTYETHUSA nepuon

He ca Bb3HUKHaNM Kopuripaiiy cbouTusa UNu 3Ha4YMTENHU HeKopurMpaLiym cbouTusa Mexay aatata Ha
KOHCONUAMPaHWsA PMHAHCOB OTYET U AataTa Ha o4oGpeHVeTo My 3a Ny6nvKyBaHe.

40. Opo6peHune Ha kKoHconuaupaHua huHaHCOB oTYeT

KoHconuanpaHunaT duHaHcoB oTyeT kbMm 31 gekemBpu 2022 r. (BKNIOYMTENHO CpaBHUTENHaTa
nHdopmaums) e ogobpeH 1 npuet ot CbBeTa Ha aupekTopuTe Ha 25.04.2023 r.
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CUNA XOonauHr A
[oonweH KoHconuaupaH aoknaa 3a AenHocTTa
3a2022r.

HacTosawmaT roguweH KoHconuaupaH Aoknag 3a genHoctta Ha Cuna Xonguur ALl 3a 2022 r. e
M3roTBEH B CbOTBETCTBME CbC 3aKoHa 3a CYEeTOBOACTBOTO, 3akoHa 3a NybrMyHOTO npeanaraHe Ha
ueHHn kHuxa, Hapenba 2 ot 09 HoemBpu 2021 r. 3a npocnektute npu NybnuyHoTo npegnaraHe v
JornyckaHe A0 TbProBWs Ha perynupaH nasap Ha LeHHU KHUXKa 1 3a paskpMBaHETO Ha MHopmMauus ot
nybnnyHuTE Opy>ecTsa u ApYrmte EMUTEHTU Ha LLEHHW KHWXKa U TbProBCKUS 3aKOH.

1. MHPOPMALMUA 3ATPYMNATA
1.1. O6uwa uHghopmayus 3a epynama

pynaTa ce cbeToM OT ApyxecTBo Cuna XonauHr Afl, komnaHus—manka v gbliepHuTe 1 NPeanpuaTs
CnbHue Crapa 3aropa-Tabak A[l, CnbHue Ectent EOO[, Cenekt Acet MeHnpxmbHT EAL, Apo
MpenH EOOL.

KomnaHuaTa-marka nma 3a OCHOBHa AEWHOCT npuaobuBaHe, ynpasreHue, oueHka u npogaxba Ha
yyactTuss B Obnrapcku K 4dygecTpaHHW OpyXecTBa; npvuaobuBaHe, ynpaeneHve v npodaxba Ha
obnuvraumu; npugobueaHe, oueHka U npoaaxba Ha NaTeHTU; OTCTbMNBAHE Ha NULIEH3UN 3a U3Non3BaHe
Ha NaTeHTU N puHaHCMpaHe Ha Apy>XecTBaTa, B KOUTO XONAMHIOBOTO APYXECTBO yyacTBa.

Cuna XonguwHr Al e perncTpupaHo KaTo akuMOHEpPHO ApyXecTBo B Peructbpa 3a Tbproscku
apyxectea nog naptnga No 1457, pernctbp No 1, Tom 12 ¢ pelleHne Ha [NasapaKULLIKM OKPBXEH Cba,
oT 1996 r. no ¢.4. No 1664 ¢ HanmeHoBaHne PernoHaneH MNpusaTtusaumoHeH ®ong Cuna AL

OpyxXecTBOTO € peructpmpaHo 3a Tbproeusa Ha bbnrapcka ®oHgosa bopca ¢ kog HSI (6S5).

PernoHaneH lMpueatmnsaumoHeH ®oHg Cuna ALl e npeumeHyBaH Ha Cuna XonauHr ALl ¢ peweHune No
854 o1 07.04.1998 r. Ha NasapOKULLIKN OKPBXKEH CbA.

CepanuuweTo 1 agpecbT Ha ynpasneHue Ha [pyxecTBoTo-mainka ca B rp.Codus, p-H KpacHo ceno,
oyn."bvnrapua” Ne58, 6n. C, et.7, oduc 24.

[aHHuTe 3a ObllepHUTEe ApyXXecTBa, BKIHO4YEeHN B KOHCONMngaumnaTa ca:

e CnbHue Crapa 3aropa-Tabak Al — obLUEPHO APYXeCTBO, B koeTo Cuna XonguHr ALl npuTtexasa
77.65% OT kanuTana v npaearta Ha rnac;

Cepanuiie n agpec Ha ynpasneHve Ha AbLLepHOTO ApyxecTBo e rp. Ctapa 3aropa, yn. Ctamo
Mynes Ne1.

I'Ipep.meTbT Ha OEenHOoCT e M3KynyBaHe, npomMuLleHa 06pa60T|<a N TbproBna CbC CypOB THOTHOH,
npon3BoACTBO U TbProBuA C TIOTIOHEBU U3aenn4.

e CnbHue Ectent EOO[l — obLiepHO apyXecTBo, B koeTo Cuna XonauHr ALl nputexasa 100% ot
Kanutana v npaearta Ha rnac

Cepanuiie n agpec Ha ynpasneHve Ha AbLLepHOTO ApyxecTso e rp. Ctapa 3aropa, yn. Ctamo
Mynes Ne1.

MpeaMeTbT Ha OEWHOCT e 3aKyrnyBaHe, CTpoex M ob3aBexpaHe Ha HeABWKMMW UMOTW C Len
npopgaxba. CTpOUTENCTBO Ha XMW@, MarasuHuW, ouch, CKNagoBe WM MPOMULLIIEHU Crpagu.
OTgaeaHe nof HaeM v yrpaBreHne Ha HeaBWKUMU VMOTM.

e Apo pentH EOO[l — gbuiepHo gpyxecTBo, B koeto Cuna XonauHr A nputexasa 100% ot
KanuTana u npaeaTta Ha rnac.
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I'Ipep.meTbT Ha OenHoCT e Tbproema CbC CeriCKoCTonaHCka npoaykuna, KOMMCMoHHa, cneanunoHHa,
CKnagoBa, KOHCYNTaHTCKa U NIM3NHroea OENHOCT, OeNHOCT Ha TbpProBCcko

o Cenekt Acet MeHupxMbHT EALl — ObliepHO OpyXecTBo, B koeTo Cuna XonauHr ALl npuTtexasa
100 % oT kanuTana n npaBaTa Ha rnac

MpeoMeTHLT Ha AEMHOCT e ynpaBneHne Ha MHBECTUPAHETO B LIEHHWU KHIDKa Ha Napu4vHu CpeacTsa,
HabpaHu Ypes3 NybrnuYHO npednaraHe Ha akLUWM, OCbLUECTBABAHO OT MHBECTULMOHHMW OPYXecTBa
Ha MpuVHUMNa Ha nasnpederneHuMe Ha pucka W/WMM ynpasBneHve Ha nopTdennuTe Ha Apyru
WHCTUTYLIMOHANHN UHBECTUTOPW.

1.2. KrnoHose
KomnaHusaTa-maika HaMa KNoHOBE UIn ApYrv 3BeHa Ha CaMOCTOATENHA U3apbXKa.
1.3. KopnopamueHo ynpaesneHue

Cuna XonguHr ALl e topuaudecko nuue ¢ egHocTeneHHa cucteMa Ha ynpasneHune. OpraHute Ha
ynpaeneHue ca Obwo cbbpaHue Ha akuMoHepute 1 n3bpannsi oT Hero CbBeT Ha AUpeKTopuTe.

O6LoTo cbbpaHMe Ha aKLMOHepUTe BKMHOYBA akUMOHEpUTE C NpaBo Ha rnac. Te yyacTeaT NIMYHO Unu
ypes YNbMHOMOLLEH NpeacTaBuTen.

KomnaHusiTa-mavika ce ynpaensiea ot CbBeT Ha ANPEKTOPUTE B CbLCTAB:
e CraHucnasa Hukonoea Jlazaposa — Npencenaren Ha CbBeTa Ha AUPEKTOPUTE;
e [eoprn HukonaeB HukonoB — W3nbnHuTeneH pupektop u yneH Ha CbBeTa Ha
ONpexkTopuTe un
¢ Mwupocnasa EmaHyunosa MaHonoBa — YneH Ha CbBeTa Ha AupeKTopuTe.

Cuna XonguHr ALl ce ynpaensaBa u npeactaenasa ot Na3nbnHutenHus aupektop eopru Hukonaes
Hwukonos.

yI'IpaBJ'IeHI/leTO Ha ObllepHUTe ApYyXeCTBa € KakTo crnenBa:

e CnbHue Crapa 3aropa-Tabak Al — topuguMyecko nuue C efHOCTENeHHa cucTemMa Ha
ynpaeneHue. OpraHuTe Ha ynpaeneHue ca O6Lwwo cbbpaHue Ha akuMoHepuTe U M3bpaHusa OT Hero
CoBeT Ha gupektopute. O6LWOTO cbOpaHne Ha akUMOHepUTe BKITKOYBA akUMOHepuTe C NpaBo Ha
rnac. Te y4acTBaT fIMYHO UNK Ype3 YMbIIHOMOLLEH NPeaCcTaBUTEN.

Kbm 31.12.2022r. gpyxecTBoTO ce ynpasnssa oT CbBeT Ha AWPEKTOPUTE, KOWNTO Ce CbCTOU OT
Tpuma uvneHose: Mapus Togopoa Pandvesa, WBaH [uHeB MBaHoB 1 [InaHa CtoaHoBa BoHesa-
KbplakoBa. [IpykecTBoTO ce npeactaensasa v ynpasnsasa oT ManbnHuTeneH gupektop — [uaHa
CrosiHoBa BoHeBa-KbpluakoBa. YneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE W U3MbITHUTEMHUTE
OVIPEKTOPU ca KIYOB  YNPaBfeHCKM nepcoHan, TbW KaTo OTroBapAT 3a MraHupaHeTo,
PBHKOBOAEHETO N KOHTPONUPAHETO Ha AENHOCTTAa Ha OPYXEeCTBOTO.

e CnbHue Ectent EOO[ ce npencraenasa u ynpaensasa ot [JuaHa CtosiHoBa boeBa-KbpLuakosa.

e Apo 'pennH EOO[ ce npeactaenssa u ynpaenssa ot Qumutbp Kapareoprues.

e CbBeTbT Ha aupekTopuTte Ha Cenekt AceT MeHnaxMbHT EAJl BKNrouBa cnegHuTe YneHoBe:
Kpacumupa lNayHnHa — UsnbnHuTeneH gupektop, Henu MNeTtpoBa — M3nbnHWUTENEH AMpPEKTop,

OumuTtep BaHoB — YneH Ha C u Bacun Muwes — YneH Ha C[l. B opyXecTBOTO € HasHayeH
npokypuct — BecenuH Bacunes.
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1.4. UHopmayusi, cbanacHo 4. 247 om Tbp20o6cKusi 3aKOH

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE, B T.4. UMBIHUTENHUAT OUPEKTOP Ca KIHOYOB YNpaBreHCKM
nepcoHar, Tbid KaTo OTroBapAT 3a NiaHUPaHETO, PHKOBOAEHETO U KOHTPONMPAHETO Ha AeiHocTTa Ha
APYXXECTBOTO.

UneHoBeTe Ha CbBeTa Ha aupekTopute morat aa ﬂpM.ElOGMBaT akunn Ha ApyxecTtBoTO, CbliaCHO
YcTaBa KaTto BCUYKM OCTaHanm akUMOHEPU n HAMaT npmsunerMpoBaHn npaea.

Mpe3 2022 r. HAMa caenku 3a npugobusaHe N/Mnn NPExXBbPISIHE Ha akuum oT YneHoBeTe Ha CbBeTa
Ha gupekTopuTe.

Mpes 2022 r. uneHoseTe Ha CbBETUTE Ha AUPEKTOPUTE U YNpaBUTENUTE Ha AbLUepHUTE OpyXKecTBa
ca nonyyunu Bb3HarpaxaeHusi obLo B pasmep Ha 250 xun. nesa.

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He y4acTBaT KaTo HeorpaHWYeHO OTTOBOPHW ChbAPYXHULIM B
TbProBCKU ApPYXKeCTBa.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha “CUNA XOJIOUHI AL He ca ckniovBany 4oroBopu no usl.
24076” oT TbproBcknsi 3aKOH.

1.5. Cmpykmypa Ha kanumana

Cuna XonguHr Al e ny6nuyHO ApyxecTBo No cMucbna Ha 3akoHa 3a nybrnvMyHOTO npeanaraHe Ha
LIEHHM KHMXKa U HEroBUTE akummM ce TbpryeaT cBoboaHo Ha “Bbnrapcka gpoHgosa 6opca — Codpua” AL

Kbm 31.12.2022 r., perncTpupaHuaT akumoHepeH kanuTtan Bbanusa Ha 36,852,997 nB., cbCToSL, Ce OT
36,852,997 6post 0GMKHOBEHU NOUMEHHW, BE3HANNYHM C NPaBO Ha rnac akuyuMu ¢ HOMUHaNHa CTOMHOCT
B pa3mep Ha 1 nB. 3a akuusa. PasnpeneneHneTo Ha akUMOHEPHUS Kanutan Ha APYXeCTBOTO €, KaKTo
cnepga:

AKumoHepu Bpoin akumm
31.12.2022 .

MeTtpo Npyn EOOL 15 024 525
Yo ,Cwrnacue” 2 565 311
YMo LUKB-Cuna” 1 890 500
dusnyeckn nuua 35761
Opyru topuanyeckn nuua 17 336 900
36 852 997

1.6. UHopmauyus no 4i1.1870 om Tbp206CKUS 3aKOH:

Mpes 2022 r. koMNaHWsATa-Manka U HENHUTE ObLUEPHU APYXecTBa HAMaT nNpuaodbutn cobCcTBeHU
akumm 1 HaMa crnydvau, npupaBHeHn Ha npugobrsaHe Ha COBCTBEHU akumK.

Akummnte Ha Cuna XonguHr ALl ca noumeHHW, 6e3HannyHm 1 CBOOOAHO NPEXBBbPASEMN LEHHN KHUXA,
KoMTO ce npegnarat ny6nuyHo. Bcsika akuus gaBa npaBo Ha eauH rmac B O6woTto cbbpaHue Ha
aKUMOHepUTE, NpaBo Ha ANBUAEHT U Ha NUKBMOALMOHEH AN, Cbpa3MepHN Ha HOMMHaNHaTa CTOMHOCT
Ha akuusita. [NpexBbprsiHETO Ha NMOMMEHHUTE Ge3HanuMYyHK akuuu, u3gageHu OT OpPYKecTBOTO, umart
OencTene OT MOMEHTa Ha BNUCBaHe Ha cAaenkata B perucrbpa Ha LleHTpanHua genosutap, KOWTO
nsgasa AOKYMEHT, y4OCTOBEPSIBALL, NpaBaTa BbpXY TE3U aKkLuK.

Akuununte Ha Cuna XonguHr ALl ce TbpryBaT Ha HeoduUManH1sa nasap Ha LeHHU KHka Ha “bbrrapcka
doHaoBa 6opca - Cocpus™ AL,
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2, CbBUTUA, HACTBNUIN NPE3 2022 NOAWHA OT CBLLUECTBEHO 3HAYEHWE 3A
AEMHOCTTA HA TPYMATA

Ha 17.01.2022r. B8 TPPIOJIHL, npu AreHumsTta no BnuceaHusTa e BNMCaHO yBeNUYeHUe Ha Kanutana
Ha OobLepHoTo apyxecteo Apo NperH EOO[ ¢ 6 300 xun. nB..

Mpes TpetoTo Tpumeceunme Ha 2022 r. e HanpaBeHa BHOCKa 3a yBenuW4eHWe Ha kanutana Ha
abluepHoTo gpyxectBo CnbHue Ectent EOO[ B pasmep Ha 12 500 xun. nB. PasmepbT Ha
nHBecTMumaTa Gewwe ysennyeH go 18 800 xun. na.

2.1. 06uwo cbbpaHue Ha aKyuoHepume Ha dpyxecmeomo

Ha 21 deBpyapu 2022 r., B ceganuuieTo 1 Ha agpeca Ha ynpasreHne Ha ApYyXeCTBOTO-marika B rp.
Codpus, 6yn. "Benrapua” Ne 58, 6n.C, eT.7, 6e cBmkaHo OO0 cbbpaHme Ha obnurauynoHepute Ha
“Cuna XonauHr’ALL. Mopagu nunca Ha kBopym O6LWOTO cbbpaHue 6e oTNOXeHO 3a NpeaBuaeHaTa B
nokaHaTa BTopa garta - 07 mapt 2022r.

Ha npepBupeHata BTopa agarta, 07 mapt 2022 r., B ceganuieto U Ha agpeca Ha yrnpasneHue Ha
apyxecTtBoTo-maika B rp. Codus, 6yn. "Bunrapua” Ne 58, 6n. C, eT.7 ce nposege O6Lo0TO cbbpaHune
Ha obnuraumoHepute Ha "CUJTA XONOWHI™ AL npu gHeBeH ped U NPOEKTU 3a pelueHus, obsseHn B
TPPKOJTHL, ¢ akt Ha BnuceaHe 20220202104843/02.02.2022 r. Ha Hero Gelle n3bpaH HOB AOBEPEHUK
no obnuraumoHHaTta emucus ¢ ISIN kog BG2100010102, a nmenHo ,ABB NusecTtuumn” EOO/.

Ha 27 toHn 2022 r., B ceganuLLeTo M Ha agpeca Ha yrnpaBreHne Ha OpyXecTBoTo-Manka B rp. Cocus,
oyn.” benrapua” Ne 58, 6n. C, eT.7, 6e cBukaHo pegosHo O6LLo0 cbbpaHue Ha akumoHepuTe Ha “Cuna
Xonguur” ALl. To ce npoBede Ha npegBuaeHata gata Npu AHEBEH ped U MPOEKTU 3a peLleHus,
o06saBeHn B TPPIOJTHL, ¢ akT Ha BnuncBaHe 20220517135307/17.05.2022 r.

Ha 07 gekemspu 2022 r., B cefanuuieto 1 Ha agpeca Ha ynpasneHue Ha OpYXeCTBOTO-Marka B rp.
Codpus, 6yn. "bunrapua” Ne 58, 6n. C, eT.7, 6e cBukaHo pegosHo OO0 cbbpaHue Ha akuMoHepuTe
Ha “Cuna XonawHr’ ALl. To ce npoBege Ha npeaBuaeHata gaTta Npu OHEBEH pen M NPOekTu 3a
peweHns, obsieeHn B TPPIOJNHL, ¢ akTt Ha BnucBaHe 20221102102331/02.11.2022 r. Ha Hero 6Ge
n3bpaH HoB uneH Ha CbBeTa Ha AupekTopuTe U Belwe yabMmKeH MaHgaTa Ha Ha HacToswuTte
yneHose.

2.2. BoiHama e YkpaliHa

3HaummuTe cbbuTtus 3a Mpynata npes 2022 r. 6sxa cBbp3aHM C BNUSIHUETO Ha BOMHaTa B YKpaunHa.
Ha 24 ¢espyapu 2022 r., Pyckata ®eagepaums 3anovyHa BoeHHa odhaHauBa cpelly YkparnHa. Ckopo
crnen HayanoTo Ha GOMHWTE JEeNCTBMS ronsMa 4acT OT MexAyHapogHata OOLLHOCT, BKIHOYUTESHO
EBponerickus cbios, Benukobputanus, CALL, AnoHua n ap. 3aknenmmuxa vMHBa3usaTa U Hanoxuxa
caHkuum Ha PyckaTta ®epepaumsa. Ha Pyckata cdegepaumsa 6sxa HanoxeHuW caHKUMKU OT ronsiMa yact
OT MexayHapogHaTa OOLLHOCT, BKNIOYUTENHO Ype3 U3kn4vBaHe ot cuctemata SWIFT.

Hama npsik edhekT Bbpxy [pynata oT cb3ganarta ce cutyaums B YkpanHa. HenpsikoTo BnusiHve €
N3MNOXEHOCTTa Ha MOCKbMBAHETO Ha CYPOBUMHU N €HEPrUAHN U3TOYHWULIM, KOETO JoBeAe A0 3Ha4YnTernHa
uHpnauua B EBposoHata u CALL, B pesyntatr Ha koeto ®denepanHuat Peseps Ha CALL,
EBponeiickata LeHTpanHa baHka u bbnrapckata HapogHa bBaHka HeKOnKokpaTHO noBuMLIMXa
OCHOBHMWTE CU NUXBEHM MNpoueHTn npe3 2022 r., B onuT Aa OBNagesT pactawute notpebutencku
ueHu. ToBa BNUSIHME Ha MakpoOMKOHOMMYEcCKaTa cpeda MoXe Ada Josede OO MOBULLIABAHE Ha
nasapHuUTe NUXBEHU MPOLEHTU NO NMXBOHOCHUTE 3aeMu C NNaBalin NUXBEHW NPOLEHTW, MO KOUTO
OpyxectBoTo e KkpeguTononyyaten. CrnegoBaTenHo, Bb3MOXHO € pasxoguTe 3a nuxeBm ga 6bvaar
yBenu4eHn B pe3ynTar Ha NoBuLIaBaLLMTe Ce NUXBEHW NPOLEHTU.
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2.3. TPEINEQ HA QEUHOCTTA HA IPYTATA NPE3 2021 FTO4QUHA

Kbm 31.12.2022 r. chnHaHcoBUAT pe3synTaT Ha [pynaTa e HeTHa nevan6a B pasmep Ha 741 xvn. nB.

CnepBart Tabnuvum ¢ AaHHW OT KOHCONMMANPaHUa oT4YeT 3a (OMHAHCOBOTO CbCTOSIHNE, KOHCONUAMPAHNS
oTyeT 3a nevanbarta wnu 3arybaTa, KoHcoONuAMpaHUs OT4e 3a Apyrus BceobxBaTeH [oxod W
KOHcONMAupaHusa oT4eT 3a napuyHUTe notoun Ha pynata kbem 31.12.2022 r.:

KoHconuaupaH otyeT 3a hmHaHCOBOTO
cbcTosiHMe KbM 31 AekemBpU

HeTekywin aktmem

MIMOTHK, MaLUMHM U CbOPBXEHUS
[pyrn HemaTepuanHu akTmemn
VHBECTULIMOHHU NMOTK
PenyTtauus

[bnrocpoyHn huHaHCOBU aKTUBM
MpeannawaHuna v apyru aktmem
OTCpoYeHn AaHbYHM aKTUBU
HeTekywim akTnem

TeKkywim akTMBmn

Tbproscky u Apyrn (ouHaHCOBU B3eMaHuWs
MpeannawaHuna v apyru aktmem
MaTepunanHu 3anacu

KpaTkoCcpo4Hn hrHaHCOBW aKTUBU
B3emaHusa oT cBbp3aHu nuua

Mapw 1 NapnyHN ekBNBaNeHTn

TekyLum akTnBu

O6LwWo0 aKkTMBM

KoHconuaupaH oTyeT 3a (oMHAHCOBOTO

cbcecTosiHMe KbM 31 AekemBpM (NpoabInKEHUE)

CobcTBeH KanuTan
AKLMOHEepeH kanuTan
MpemuneH peseps
MpeoueHbYHN pesepBu

Opyrn pesepsu
HaTpynaHa 3ary6a

CobcTBeH KanuTan, oTHacsL, ce A0 cobCTBeHNLNUTE

Ha NpeanpuaTUeTO Manka
HekoHTponupallo yyactme
O6LWwo cobcTBEH KanuTan

Macusn

HeTekywin

ObnrocpoyHu 3aemmn
OTCcpoyeHn AaHbYHM NacuBm
HeTtekywum nacmsun

Tekywmn

KpaTkocpo4yHu 3aemun

TbproBcku 1 opyru 3agbiPKeHus
3aabmKkeHns KbM NepcoHana
3aabmkeHna 3a JaHbLM BbpXy A0X04a
TekyLwim nacuem

O6wo nacueu

O6L,0 cobCcTBEH KanuTan v NnacuBu

31 pekemBpu 31 pekemspu lpomsina  [MpomsiHa
2022 2021 (xun. ne.) (%)
XWn. ne. XWn. ne.
26,660 27,121 (461) (1.70)
62 127 (65) (51.18)
27,393 25,943 1,450 5.59
14,621 14,621 - -
8,515 8,706 (191) (2.19)
37 812 (775) (95.44)
209 102 107 104.90
77,497 77,432 65 0.08
7,399 14,901 (7,502) (50.35)
77 137 (60) (43.80)
1,480 1,482 (2) (0.13)
50,114 44,394 5,720 12.88
- 15 (15) (100.00)
557 2,357 (1,800) (76.37)
59,627 63,286 (3,659) (5.78)
137,124 140,718 (3,594) (2.55)
31 pekemBpu 31 pekemspu lpomsina  [MpomsiHa
2022 2021 (xun. ne.) (%)
XWn. ne. XWn. ne.
36,853 36,853 - -
16,853 16,853 - -
7,312 7,396 (84) (1.14)
40 40 - -
(1,872) (2,620) 748 28.55
59,186 58,522 664 1.13
6,407 6,414 (7) (0.11)
65,593 64,936 657 1.01
53,846 59,739 (5,893) (9.86)
2,074 1,913 161 8.42
55,920 61,652 (5,732) (9.30)
14,467 13,537 930 6.87
978 417 561 134.53
118 164 (46) (28.05)
48 12 36 300.00
15,611 14,130 1,481 10.48
71,531 75,782 (4,251) (5.61)
137,124 140,718 (3,594) (2.55)
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KoHconuaupaH otyeT 3a neyan6arta v 3ary6aTa 3a roguMHaTa
npuKno4yBawa Ha 31 gekemBpu

Mpuxoan oT npoaaxbu

Opyrv npuxoam
lMpomsiHa B cnpaBegnmMBaTta CTOMHOCT Ha MHB. IMOTK

Pasxoan 3a matepuanu

Pasxoau 3a BbHLUHKW yCryrn

Pasxoau 3a amopTusaums n obesueHka Ha HedbMHaHCOBW aKTUBM
Pasxoawn 3a nepcoHana

Pa3xoan 3a o4akBaHu KpeauTHU 3arybu, HETHO

ﬂpomeHm B HAlNMMM4YHOCTUTE Ha rotoBata npoaykuma n
He3aBbPLUEHOTO NPOM3BOACTBO

CebecToNMHOCT Ha NpoaafeHuTe CTOKN 1 OPYrU TEKYLLM aKTUBK
Opyru pasxoaun

3aryba ot onepaTtMBHa AeMAHOCT

Mevan6a oT MHBECTULMM B AbLUEPHU 1 acOLMMPaHN NPeanpuaTns
durHaHCOBM pasxoamn

durHaHCOBM Npuxoaun

Mevan6a/(3ary6a) npeau AaHbLLUM

Pasxoan 3a gaHbum

Mevan6al/(3ary6a) 3a roguHaTa oT NpoAbiKaBaly AeMHOCTU
Mevan6al/(3ary6a) 3a roguHaTta

Mevan6a/(3ary6a) 3a roguHaTa oTHacsLa ce Ao:
MputexaTtenute Ha coGCTBEH KanuTan Ha NpeanpuUsSTUETO Maika
HekoHTponupalloTo yyactue

Odoxopa Ha akuuna
Mevan6a/(3ary6a) oT npoabmKaBalLn AeNHOCTU
o6wo

KoHconuaupaH oTtyeT 3a Bceo6XBaTHUA [0OX0A4 3a roguHarta
npuKno4yBawa Ha 31 gekemBpu

Mevan6al/(3ary6a) 3a roguHaTta

Opyr BceobxBaTeH poxon;

KoMMNoOHeHTH, KOUTO He ce peknacuduumpar B neyanbéara unu
3ary6ara:

Kanutanosu WHCTPYMEHTU, OTYUTAHW NO cnpaBeanBa CTOWHOCT B
Apyr BceobxBaTeH JOXO4

MpeoueHka Ha HEPMHAHCOBU aKTUBU

[aHbk BbpXy Aoxoaa, 0THacsL, ce 40 KOMMOHEHTU, KOMTO Ce He
ce peknacuduumpat B nevanbara nnu 3arybarta

Opyr Bceo6xBaTeH [oxo4 3a roauMHaTa, HETHO OT AaHbLMU
O6LwW,o0 BceobXxBaTeH AOX04 3a roauHaTa

O6u10 BceobxBaTeH Joxoa 3a roauHaTa, oTHacsL, ce Ao:
MpuTtexxatenuTe Ha cOBCTBEH KanuTan Ha NpeanpuUsSTUETO Manka
HekoHTponupalloTo y4yactue

6
2022 2021 lpomsina  [lpomsiHa
(xun. ne.) (%)
Xun. nB Xun. ne
1,119 1,112 7 0.63
374 367 7 1.91
1,442 1,101 341 30.97
(124) (116) (8) 6.90
(742) (776) 34 -4.38
(541) (565) 24 -4.25
(1,322) (1,572) 250 -15.90
(509) - (509) -100.00
- 26 (26) -100.00
- (2) 2 -100.00
(63) (153) 90 -58.82
(366) (578) 212 -36.68
- 1,742 (1,742) -100.00
(2,222) (2,946) 724 -24.58
3,451 1,689 1,762 104.32
863 (93) 956  -1,027.96
(122) (65) (57) 87.69
741 (158) 899 -568.99
741 (158) 899 -568.99
748 (151) 899 -595.36
(7) (7) - -
nB.
0.020 (0.004) 0.024 -600.00
0.020 (0.004) 0.024 -600.00
2022 2021 lpomsina  [lpomsiHa
(xun. ne.) (%)
Xun. nBe. Xun. nBe.
741 (158) 899 -568.99
(83) 641 (724) -112.95
(1) (65) 64 -98.46
(84) 576 (660) -114.58
657 418 239 57.18
664 425 239 57.18
(7) (7) - -
657 418 239 57.18
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Kouconup.upau OoTYeT 3a NnapnyHuTe NoToumu 3a roguHaTa

npuKno4yBawa Ha 31 gekemBpu

OnepaTuBHa AenHOCT
[MocTbNNEHNs OT KITUEeHTH
MnawaHuna KbM gocTaByMLmM

nJ'IaUJ,aHI/Iﬂ KbM nepcoHan n ocuryputenHmn MHCTUTyuumn

Bb3cTaHoBEHU JaHBLM, HETHO

Opyrv nnawaxuns

HeTeH napuyeH NOTOK OT NpoAbIPKaBaLLM AEAHOCTU
[MapunyeH NoToK OT onepaTuBHa AENHOCT

MHBecTULUMOHHA AenHOoCT

MpuoobrBaHe Ha UMOTM, MaLLUHU Y CbOPBXEHUS
MpuoobrBaHe Ha HemaTepuanHu akTUBM

Mpogaxba Ha AbLuepHW NpeanpusaTHs, HETHO
lMnaTeH aBaHC 3a NOKyNKa Ha AbLUepHO npeanpuaTie
MocTbnneHus ot onepaumm ¢ PUHAHCOBU akTUBU
MpuoobrBaHe Ha HegepvBaTUBHU (OUHAHCOBU aKTUBM
MpepocTaBeHn 3aemun

MocTbnneHus oT NpefocTaBeHn 3aemun

Monyyenn nuxsun

MonyyeHn anBuaeHTU

[MapuyeH NOTOK OT MHBECTULMOHHA AENHOCT

®dunHaHcoBa AENHOCT

MonyyeHn 3aemmn

[Mnawanusa no 3aemun

lMnawanusa Ha Nnuxeun

Opyrv nnawaxuns

MapuyeH noTok oT hmHaHcoBa AENHOCT

HetHa npomMsiHa B napu U napu4yHn eKkBUBaneHT"

ﬂapm 1 nNapuyHn ekBnBaneHT B Ha4anoTo Ha rognHaTa

I'Iapu U Napu4yHN eKBUBareHTU B Kpasa Ha roguHaTta

Mapu4yHu cpeacTBa B Kpas Ha nepuopa, NpU3HaTU B

6anaHca

2022 2021 lpomsina  [lpomsiHa

(xun. ne.) (%)
Xun. nB Xun. nBe.

1,141 5,800 (4,659) -80.33
(736) (2,183) 1,444 -66.15
(1,318) (1,573) 255 -16.21
(68) (142) 74 -52.11
(184) (231) 47 -20.35
(1,168) 1,671 (2,839) -169.90
(1,168) 1,671 (2,839) -169.90
(26) (72) 46 -63.89
- (4) 4 -100.00
- 5,485 (5,485) -100.00
939 (739) 1,678 -227.06
10,448 34,424 (23,976) -69.65
(5,422) (36,982) 31,560 -85.34
(60) (9,722) 9,722 -99.38
453 9,842 (9,628) -95.40
78 98 (20) -20.41
12 353 (341) -96.60
6,422 2,683 3,560 139.36
19,353 38,680 (19,097) -49.97
(24,697) (42,205) 17,508 -41.48
(1,582) (1,850) 217 -14.49
(128) (180) 52 -28.89
(7,054) (5,555) (1,320) 26.98
(1,800) (1,201) (599) 49.88
2,357 3,558 1,201 -33.75
557 2,357 (1,800) -76.37
557 2,357 (1,800) -76.37

M3unucneHnte nokasaTtenu 3a nukBuAHocT 3a 2022 r. oTpassBaT Bb3MOXHOCTUTE Ha [pynata ga
nokpue 3agbliKkeHusTa cu B AageH MomeHT. KoeduumeHtute Ha oblia n 6bp3a NUKBMAHOCT aBat
oLeHKa 3a nnarexocnocobHocTTa Ha pynaTa.

KoedumumneHTa Ha obwa nukemaHocT e 3.82
KoedurumneHTa Ha 6bp3a nukeugHocT e 3.72
KoedunumneHTa Ha He3abaBHa nukeugHocT € 0.51
KoedumumneHTa Ha abcontoTHa nukemgHocT e 0.04

CB'bp3aHl/1 C nokasatenute 3a NUKBMOAHOCT Ca W NnokKasaTtenute 3a Cbl/lHaHCOBa aBTOHOMHOCT. Te
Xapakrtepusmpart cTteneHTa Ha (*)MHaHCOBaTa HEe3aBUCUMOCT Ha prnaTa OT Kpegutopure.

KoedunumneHTta Ha chmHaHcoBa aBTOHOMHOCT e 0.92

KoeduumeHTa Ha 3agnwxHanoct e 1.09
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2.4. BnusiHue Ha eaxHume cb6umusi eébPXy pe3yimamume 6 KOHcosudupaHusi (huHaHCO8
omyem

O6nurauuoHeH 3aem

Ha 30 Hoemepu 2010 r. [pyxecTBoTO-Malka emuTupa obnuraumm B pasmep Ha 10,000,000 (gecet
MunmnoHa) espo, pasnpegeneHn B 10,000 6pos obUKHOBEHW, Be3HaNMYHW, MOMMEHHU, NTIMXBOHOCHW,
cBob0OAHO NpexBbpnsemMun n obesneyeHn obnuraumm ¢ HoMuHanHa u emmcroHHa ctomHoct 1,000 eBpo
BCsIKa eHa.

Mpe3 2020 r. e noraceHa rnaeHuLa No 0GnMraunoHHNs 3aem B pasmep Ha 1,956 xun. nB.
Mpe3 2021 r. e noraceHa rnaeHMLa No 06nuraumMoHHKs 3aeM B paamep Ha 1,956 xun. nB.
Mpe3 2022 r. e noraceHa rnaeHuLa No 06nMraunoHHNs 3aem B pasmep Ha 1,956 xun. n..
EmMuTeHTBT € cknoumn gorosop ¢ ,ABB Mueectuuun” EOO[, 3a foBEPEHMK Ha obnuraumoHepuTe.

3a obesneveHne Ha noracsiBaHETO Ha BCUYKM B3eMaHUs Ha obnurauMoHepute no obnuraunoHHUs
3aeM, [lpyxecTBOTO-Marika € CKNo4vmno 3actpaxoBka ,PuHaHcoB puck” cbe 3A ,Apmeel” B nonsa
Ha obnuraynoHepuTe.

BaHkoBuM 3aemu

Ha 06.01.2020 r. Ha [pyxecTBoTO-Malka e oTnycHaT 6aHkoB oBbpapadT 3a cymarta ot 4 000 xun.
neea npv NPOMEHNMB NMXBEH MPOLIEHT KbM AaTaTa Ha CKrovBaHe B pa3mep Ha 2.5% u cpok Ha
noracasaHe M.12.2020r. Ha 23.12.2020 r. oBbpapadTbT € NpeaoroBopeH, kato cymaTa € yBennyeHa
Ao 6 225 xun. nB. N CpPoKbT € yabikeH Ao M.12.2021 r. Ha 10.09.2021 r. oBbpApadTbT €
npeaoroBopeH, kato cymaTta e yeBenudeHa o 6 800 xun. nB. 3a obesnedyeHne no oBbpapadTa €
yupeneH ocobeH 3anor Bbpxy 1773 753 6p. akuum oT kanutana Ha CnbHue Ctapa 3aropa Tabak ALl
M YyeTBBbPTA MO peq unoTeka Bbpxy HeABMKMMUM UMOTU, cobcTBeHOCT Ha Apo peinH EOO[.

Ha 03.07.2020 r. [pyxecTBOTO-MalKa e CKMo4mno gorosop 3a 6aHkoB 3aeM 3a cymarta ot 17 000
XWn. fB. NPV NPOMEHIMB NUXBEH MPOLEHT KbM JaTaTta Ha CkitouBaHe B pasmep Ha 2.2% Wu Cpok Ha
noracasaHe 03.07.2025 r. 3a obe3sneyveHmne no kpeguTta e yupeneH ocobeH 3anor Bbpxy 1 937 983 6p.
akumm oT kanuTtana Ha CnbHue Ctapa 3aropa Tabak AL

Ha 22.12.2021 r. [pyxecTBOTO-Malka e CKo4nno goroBop 3a 6aHkoB 3aem 3a cymaTta ot 26 200
Xwn. nesa Mnpu NPOMEHNNB NNXBEH MPOLEHT KbM daTtaTa Ha ckrtovBaHe B pa3mep Ha 2% W Cpok Ha
noracasaHe 22.12.2033 r. 3a obe3neyeHne no kpeauTa € yuypeneH ocobeH 3anor Ha TbProBCKOTO
npeanpusatue Ha Apo peinH EOO[.

Ha 30.08.2022 r. [pyxecTBOTO-MalKa e CKMo4mno gorosop 3a 6aHkoB 3aeM 3a cymarta ot 12 500
XWn. neBa npu NPOMEHNMB NMXBEH MPOLEHT KbM daTtaTa Ha ckrntovBaHe B pa3mep Ha 2.2% 1 Cpok Ha
noracasaHe 30.08.2034 r. 3a obe3sneyveHne nNo kpeauTa e yuypeneHa nbpea no pea unoteka Ha MMOTKU
Ha CnbHue Ectent EOO[, KoeTo e AbllepHO APYXECTBO M MbpBU MO pen ocobeH 3anor Ha akuuw,
cobcTBeHocT Ha Cuna XonguHr ALl

Mpe3 2022r. ppyxectBata oT [pynata pegoBHO oGCNyXBaT NUXBEHWUTE NnawjaHus no GaHkoBuTe
3aemu.

Obnrosu UHCTPYMEHTU No aMopTU3npaHa CTOMHOCT

Mpes 2021 r. ObwepHoTto apyxectso Apo NpenH EOOL e npugobuno B3eMaHus no AOroBopu 3a
uecus ¢ 6banaHcoBa cTtovHOCT kbM 31.12.2021 r. B pa3mep Ha 28,355 xun. nB. n e NpegocTaBnso
TbProBCKM 3aeM KbM CbLUMS ONMbXHUK ¢ 6anaHcoBa cToMHOCT kbM 31.12.2021 r. B pa3mep Ha 695
xun. ne. MNpu oLeHKa Ha Bb3CTaHOBMMOCTTa Ha B3eMaHusATa OT ANbXHMKa Ha obLa cTorHocT 29,050
XWn. NB. e B3eT NpeaBua ckntodeH [lorosop 3a yypeasisaHe Ha ocobeH 3anor Bbpxy 21,233,940 6pos
OpYXeCTBEeHUN ganose oT kanutana Ha Kambana byprac EOO/[, co6cTBEHOCT Ha AbLUEPHO OPYXKECTBO
Ha AnbXkHWka oT gata 29.03.2022 r. PasmepbT Ha obGe3neyvyeHMeTo, M3Non3eaH 3a LUenuTe Ha
M34NCNEHNE Ha O4vaKkBaHW KpeaouTHU 3arybu Ha B3eMaHuaTa, e onpeferneH Ha 6asa oueHka Ha
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cnpaBegnvMBata CTOMHOCT Ha AsnoBeTe OT kanuTtana Ha Kamb6ana Byprac EOO[, wmarotBeHa oT
He3aBMCMM JULIEH3NPAH OLEHUTEN M MOKPMBA M3LAINO HEeTHaATa eKCno3uums Ha B3eMaHusita Ha Apo
MperH EOO/L oT anbxHMKa. 3anorsT ce yupensisa 40 NbHOTO M OKOHYaTEHO noracsBaHe Ha Abnra,
BKITHOUUTENHO Ha AbIMKUMUTE MO HErO NIMXBU U Pa3HOCKW MO CbOnpaHeTo.

MHBECTULUMOHHN NMOTU

3a onpepnendHe Ha cnpasegnuearta CTOMHOCT Ha UHBECTULMNOHHUTE MMOTK , OTYMTaHM NO MoAerna Ha
cnpaesennueata CTOMHOCT, prnaTa € Bb3J/10Xnna n3roTtBaHe Ha OUeHKM OT He3aBUCUMU NULEH3NPaHNU
oueHuTenu. CnpaBe,anBaTa CTOMHOCT € onpeneneHa, Kato n3non3eBaHuUAa nogxod OT NUeH3npaHuTe
oueHuTenun 3a oueHABaHe e CpaBHUTENEH noaxon, 1 Metod Ha CcpaBHMMU Na3apHU LEHN. prnaTa e
npu3Hana neyanéu un 3ary6M npomMaAHaTa B cnpasegnuBata CTOMHOCT Ha MHBECTULMOHHUS UMOT KbM
31.12.2022 .

}J,per cbOUTUA OT CbLlleCTBEeHO 3Ha4YeHne 3a prnaTa ca onucaHu B T.2.2 OT HacTosAwma [oknaa.

2.5. OcCHOBHU puckoee U Hecu2ypHocmu, rnped Koumo e u3fnpaeeH eMumeHMbLMm rpe3
ocmaHanama Yacm om ¢puHaHcoeama 200uHa

[enHoctTa Ha apyxecTtBaTta ot [pynata Ha Cuna XonauHr Al e nsnoxeHa Ha pasrnegaHure no-gony
puCKOBE.

CneunduyHn puckoBe

JluxeeH puck

JINXBEHUAT pUCK Ce n3passBa BbB Bb3MOXHOCTTA LieHaTa Ha kanuTana, KOMTo rpynarta u3nonssa 3a
dvHaHCcMpaHe Ha pgewHocTTa cu, Aa ce yBenuuu. CbLo Taka, MO OTHOLEHME Ha Kpeautu C
dmKcupaHa nuxea, Npu NOTEHLMANHO MOHWKEHNE HAa NIMXBEHUTE HMBA B MKOHOMMKATA, APYXECTBOTO
MOXe [a He ycree fda Cu OCUTypu pecypc Mpu Mo-HUCKM nuxBW. Mpu Bb3HMKBAHETO Ha TakuBa
ycnoeuss [pynata Ou um3BbplBano [AerWHOCTTa CU  NpU  NO-HEU3rOOHW YCINOBWUSI  OTKOMKOTO
KOHKYPEHTUTE CW.

KpeouTteH puck BX T. 6 OT HacToAWMA Aoknag.

O6Lwu puckoBe

lMonumu4ecku PUCK

MonutnyeckuaT pUCK oOTpas3dBa BJIIMAHMETO Ha MNOJIUTUYHECKUTEe npouecn B CTpaHaTa BbPXY
CTONaHCKMA N MHBECTULUMOHHUA MNpouec KaTto UAno U NO-KOHKPETHO BbpXY BbH3BPHLAEMOCTTa Ha
nHBecTMummTe. CTeneHTa Ha MNONUTUYECKUS PUCK Cce onpegend C BEpOATHOCTTa 3a NpoMeHU B
HeﬁﬂaFOﬂpMﬂTHa NOCOKa Ha BoAeHaTa OT NpaBUTENCTBOTO ABJITOCPOYHA MKOHOMMUYECKa NOJNIUTUKa U
KaTo cneacrteme OT ToBa C ONaCHOCTTa OT HeratTMuBHU NpoMeHn B UHBECTULIMOHHUA KInMart.

UHepnayuoHeH puck

MHpNaunoHHnaT puck e cBbp3aH C BEpPOATHOCTTA OT HamareHwe Ha MnokynatenHata cuna Ha
MecTHaTa BarfyTa W CbOTBETHO OT MOBWWIEHME Ha OOWOTO LEHOBO paBHWWE B CTpaHara.
WHpnaunsta HamansiBa peanHute [OOXOAM W Ce OTpassiBa B HamManeHMe Ha BbTPELUHOTO
noTpebnexne, kakTo 1 B 0b6e3ueHKa Ha akTUBUTE, AEHOMUHUPAHW B feBa.

MHCt)J'IaLLMOHHMﬂT PUCK Ce CBbp3Ba N C BEpPOATHOCTTa CbhbuUleCTByBalLlaTa B CTpaHaTta I/IH(*)J'IaLI.I/Iﬂ na
noennae Ha peanHaTta Bb3BpallaeMoCT Ha MHBECTULMNUTE B CTOMAHCKUA CEKTOP.
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2.6. UHpopmayus 3a 2on1emu cOesiKU CbC C8bpP3aHU 1uya

I'Ipe3 OTHETHUA nepuo He Cca CKItoYBaHU ronemMun caenkm CbC CBbp3aHn Nnua Ha prnaTa.

Mpe3 2022 r. e HanpaBeHa BHOCKA 3a YBENMWYEHWE Ha KanuTana Ha ObLepHOTO ApyXecTBo CnbHUe
Ectent EOO[ B pasmep Ha 12 500 xun. ne. PaamepbT Ha uHBeCTMUMATA € HapacHan o 18 800 xun.
nB.

3. CbBbUTUA CNEA KPAA HA OTYETHUA NEPNOL

B nepuoga ot otyeTHaTta gata 3a 2022 r. 4o ogob6peHNETO Ha oTYyeTa He ca HaCTbNUIKN CboUTUS OT
CbLLIECTBEHO 3Ha4YeHWe 3a gerHocTTa Ha [pynaTa.

4, NMPEABMXOAHO PA3BUTUE HA TPYINATA

anOpMTeT Lie 6'b.ElaT HapacTBaHETO Ha CTOMHOCTTAa Ha nputexasaHnTe MHBeCTUUMN U nony4vyaBaHe
Ha TeKyLl 0oxoad npu KOHTponnpaHe Ha pUcka.

B kopnopatuBHaTa dunocodpusa Ha [pynarta, onasBaHETO Ha OKOfHaTa cpefa € BaKeH NpUopuTerT.
OpyxectBaTa oT pynata ce CTpeMAT Aa MBbPLUBAT AENHOCTTA CU NPU MUHUMAaNHOTO Bb3AENCTBME
BbPXY OKOMHaTa cpefa M cbobpasHO MKOHOMWYECKUTE YCIOBUS B CTpaHarTa.

Mpe3 Ta3u rogunHa Npynata npeacraBa MHGOPMaLMSA NO BbMPOCK, CBbP3aHM C KnMMmaTta, OTYMTankm
TOBa JOKNaABaHe KaTO OBbIrOCPOYEH aHraXkMMEHT, KOMTO Aa pasBuBa U 3aabnbovaBa B Gbaelle.
3akoHOOATEeNCTBOTO, perynaTtopHUTE opraHu, KOHTpareHTUTe Ha [pynata un notpebutenute Ha
HehnHaHcoBa MHpopMaLns OTAENAT roNAMO BHMMaHME Ha M3MEHEHNETO Ha knumata. EBponenckusT
Crblo3 npue EBponerickaTa 3eneHa caenka 3a npexof KbM No-yCTon4mBa MKOHOMUYECKa 1 oMHaHCoBa
cucTema, a npes crieaBalimMTe roavHuM NoapoOHUTE U3UCKBAHWUS 3a OTYMTaHEe Ha U3MEHEHWETO Ha
KnumaTa LWe CcTaHaT npunoXuMuM KaTto 4YacT OT €BPOMENCKUTEe CTaHOapTu 3a OTyuTaHe Ha
yCTOM4YMBOCTTA.

prnaTa € B Mnpouec Ha aHanun3 Ha OusHeca u M3BbpLUBaHUTE OENHOCTU W CTeneHTa UM Ha
Bb34eNcTeme, Bb3MOXHUTE puckoee " Ha4yMHU 3a akKTUBHO y4YaCThe BbB B3e€eMaHETO Ha pellueHud,
CBbp3aHu C KnnmaTtn4HnTe NpoMeHu.

Kbm 31 gekemspu 2022 r. pynaTa He € ngeHTudULMpana 3HaunTernHu puckose, npeaussukaHn ot
KNMMaTU4YHUTE MPOMEHU, KOUTO Brxa MOrmm Ja okaxaT Npsiko HEeratMBHO M CbLUECTBEHO BUSHUE
BbpXy (PUMHAHCOBWUTE OTYETU BbhpocuTe, CBBLP3aHU C KNUMaTa He ca okasanu Mpsko BAWsSHUE Ha
WHBECTULUMOHHAaTa [EeWHOCT, KaTo W3BbpLUBAHE Ha WHBECTUUMM B ObLUEpHU Npeanpusatua unu
nokynkaTa Ha (oUHaHCOBU aKTUBMW.

5. HAYYHO U3CIEOOBATEJICKA U PASBOMHA OEAHOCT

Cuna XonguHr A1 n abluepHUTEe OpY>KECTBa HE OCbLLECTBABAT HAay4YHO M3crnegoBaTerncka U pa3BonHa
OEeNHoCT.

6. PUHAHCOBU UHCTPYMEHTU U YNPABIIEHUE HA ®UHAHCOBUA PUCK

B xopa Ha obu4yariHaTa cu OENHOCT ApyKecTBaTa OT [pynaTta ca U3NOoXeHW Ha pasnnuyHu oMHaHCOBU
pUCKOBE, Hal-BaXXHUTE OT KOMTO Ca MasapeH pUCK (BKMOYBALL BarlyTEH PUCK, PUCK OT NMpomsiHa Ha
cnpaBegnvMBata CTOMHOCT M LEHOBU PUCK), KPEQWUTEH PUCK, NUKBUMAEH PUCK WU PUCK Ha JIMXBEHO-
06Bbp3aHM NapUYHK NOTOLMN.

O6woTo ynpaBneHne Ha pucka e (oKycupaHO BbPXY TPYOHOCTUTE Ha MNPOrHO3MpaHe Ha
buHaHCOBMTE Nasapu U 3a MOCTUraHe MUHUMWU3MpaHEe Ha MOoTeHUuManHuTe oTpuuaTenHu edekTu,
KOMTO MoraT [a ce OTpassaT BbpXy (PUMHAHCOBUTE pe3ynTaTM M CbCTOsiHME Ha rpynarta. TekyLlo
buHaHCOBUTE PUCKOBE Ce WAeHTMdUUMpaT, u3MepeaT M HabngaeaT C nomowiTa Ha pasfuyHu
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KOHTPOMHM MexaHW3Mu, 3a Ja Ce OLEHAT afeKBaTHO nasapHuTe OGCTOATENCTBa Ha MpaBeHuTe OT
Hero WHBECTUUMM U (POpMUTE Ha NoAAbpXKaHe Ha cBOGOAHWTE NMKBMOHWM cpedcTea, Ge3 Oa ce
Jornycka HeonpasaaHa KOHLEeHTpaLusa Ha AadeH PUCK.

YNpaBneHneTo Ha puUcKka Ce OCbLLUECTBSABA TEKyL|O Mof MPSKOTO PbKOBOACTBO HAa WU3MbIHUTENHUS
AMPEKTOP U (PMHAHCOBWTE eKCMEPTU Ha NPeanpUATUETO-Malka, CbrnacHo nonuTukaTa onpeaenieHa ot
CbBeTa Ha aupektopute. CbBETLT Ha AMPEKTOPUTE € paspaboTui OCHOBHUTE MPUHLMMM Ha OGLLOTO
ynpaereHve Ha nHaHCOBUSA pUCK Ha BasaTta, Ha KOWTO ca pa3paboTeHU KOHKPETHUTE MpoLeaypu 3a
ynpaBrneHve Ha OTAENHUTE CreunduyHM PUCKOBE, KaTo BamnyTeH, LEHOBW, NUXBEH, KpeawuTeH U
NKBUAOEH, U 32 pUCKa NPY U3MNON3BaHETO Ha AepUBATUBHU U HEAEPUBATUBHU UHCTPYMEHTMW.

I'Io—/:l.ony Ca onucaHun BMnOoBeTe pPUCKOBE, Ha KOUTO Ca U3NOXEHU gpyxXecteaTa Mnpun ocbLlecCTBABaHe
Ha cTonaHckaTta cu AEWHOCT, KaKTo 1 BBb3NpneTna nogxoa npu ynpasrneHNeTo Ha Te3n pUCKoBe.

BanymeH puck

Mo-ronsmaTa YacT oT caenkuTe Ha pynata ce ocbliecTBABaT B Obnrapcku neea. YyxagectpaHHuTe
TpaH3akummn Ha ['pynaTa ce u3BbpLUBaT NPeauMHO B NieBa Unn eBpo, B pe3ynTaT Ha koeTo ['pynarta He
€ U3NoXeHa Ha 3HauuTerneH BanyTeH puck. Manka 4yacT oT cAenkuTe ca B LWaTCckv Aonapu.

Mpynata uMa OTAEnHW Mpoueaypu 3a ynpaBrieHne Ha pucka 3a KpaTKocpoyHuTe (go 6 meceua) u
AbNIOCPOYHUTE MapPUYHM NOTOLM B YyXKaecTpaHHa BanyTa. B cnyyauTe, koraTo cymuTe 3a nnatiaHe u
nosrly4yaBaHe B onpeferieHa Banyta ce oyakBa [a ce KOMMNeHcMpaT B3aMMHO, TO ToraBa He ce Hamnara
JAOMBMNHUTENHO XemKupaHe.

KpedumeH puck

KpeauteH puck € OCHOBHO PUCKBT, MpPU KOWTO KMMEHTUTE Ha ApyXecTBaTa Hama ga 6baat B
CbCTOsIHME Aa M3NnaTaT M3LsANo U B 0b6u4aiHO npeaBuaeHNTE CPOKOBE AbIIKMMUTE OT THX CYMM MO
B3emaHus. [MocnegHute ca npeactaBeHn B GanaHca B HETeH pasmep, cnef npucnajaHe Ha
HauucneHnTe obes3LeHKM MO CbMHUTENHU U TpyAHOCLOMpaemu B3emaHusi. TakMBa 0Ge3sLUeHkM ca
HanpaBeHW KbOETO U Korato ca 6unm Hanuue cbouTus, naeHTuduLmMpalLm 3arybm ot HecbbmpaemocTt
CbrNacHoO NpeauLLeH OnuT.

ﬂpymeCTBaTa HAMAT 3Ha4YUTesIHa KOHUEeHTpauna Ha KpeguTeH pUuck.

C'b6MpaeMOCTTa N KOHUEeHTpauuAaTa Ha B3eMaHuUATa ce cnean TeKywo, CblacHO YyCTaHOoBeHaTa
NOoNMNTUKa Ha ppyxXectBaTa. 3a uenTa exegHeBHO ce npasun npernen ot ¢)MHaHCOBO—CHeTOBOAHMﬂ
oTaen Ha OTKPUTUTE NO3NUUK NO KIMMEeHTWU, KakKTOo U MoJNlydeHUTe NOCTbIeHUA, KaTo Ce M3BbpLUuBa
aHann3 Ha HennaTeHnTe CymMu.

JlukeudeH puck

JINKBMOHWAT pUCK ce u3passiBa B HeraTuBHaTa cuTyauusi rpynata ga He Obge B CbCTOsIHME Aa
nocpeLHe 6e3yCrnoBHO BCUYKM CBOM 3a4bIKEHUS!, CbINACHO TEXHUS MadeX.

MpoBexaa ce koHcepBaTUBHA MOMWTMKA MO YNpaBneHWe Ha NUMKBUAHOCTTA, Ype3 KOSITO MOCTOSIHHO
noaabpXka onTUMarneH NMUKBMAEH 3anac napuyHK cpeacTsa, Aobpa cnocoBHOCT Ha dmMHaHCUpaHe Ha
cTonaHckata AeNHOCT, BKMYMTENHO 4pe3 ocurypsiBaHe U noaabpkaHe Ha afekBaTHW KpeauTHU
pecypcu U yrnecHeHusl, NOCTOSIHHO KOHTPONHO HabroaeHne Ha hakTUYecKUTe U NMPOrHO3HW MapUYHU
noTouM MO Nepuoau Hamped W nogabpXkaHe Ha paBHOBECME MEXAY MaTypuUTETHUTE TPaHWUUM Ha
aKTVBWTE U NacuBUTE Ha ApyxecTBaTa.

TeKyLIJ.O MaTypuTeTbT N CBOEBPEMEHHOTO OCbLECTBABAHE Ha NnawlaHnATa ce cnegu ot CbMHaHCOBO-
cyeToBoaHUTE OTAENIN, KaTO Ce noaabplXa exeaHeBHa MH¢)OpM3LI,I/I$| 3a Haln4dyHuTe napudHun
cpencTtea n npeacroAlnTe nnawaHunA.

Puck Ha nuxeoHoCHUMe napu4yHu nomouyu

MonutukaTa Ha [pynata e HacodeHa KbM MWHUMU3UPAHE Ha NWUXBEHUS PUCK MPU OBINTOCPOYHO
duHaHcupare. Kbm 31 gekemspu 2022 r. 'pynaTta e M3noxeHa Ha pUCK OT NPOMSAHa Ha nasapHuTe
NNXBEHN NpoLeHTN no 6aHKoBUTE CU 3aeMU, KOUTO Ca C NMPOMEHNMB NUXBEH MpoueHT. Beuukn apyrm
h1HaHCOBM aKTMBM M Nacueu Ha ['pynata ca ¢ pukcupaHn NMUXBEHU NPOLEHTU.

YnpaeneHue Ha kanumasnoeusi puck

C ynpaeneHneTo Ha KanuTana Ha [pynata ce uenu da cb3gaBa M nogdbpka Bb3MOXKHOCTU
XOMauHroBata CTPYKTypa [[a Mpoabiku Aa (PYHKLMOHMpa KaTo [AeicTBallo npeanpusate U aa ce
ocuUrypsiea CbOTBETHaTa Bb3BPbLIAEMOCT Ha WHBECTUPAHWTE CPEeACTBa Ha CbAPYXHALUTE K
CTOMaHCKM NOM3u Ha ApYruTe 3aMHTepecoBaHU MuLa OT M YYacTHULM B HEroBust BU3Hec, Kakto 1 aa
noaabpXka onTMMarnHa kanutanosa CTPyKTypa, 3a Aa ce pedyuvpat pasxoguTe 3a kanutan. Tekyllo
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ce HabnwgaBa OCUrypeHoCcTTa W CTpykTypaTa Ha Kanutana Ha 06as3a CbOTHOLEHWETO Ha
3a4NMTbXHANOCT.

LleHoeu puck u cnpasednueu cmoliHocmu

CnpaBeanvBata CTOMHOCT Hal-06WO NpeacTaBnsaBa cymaTa, 3a KOATO €AuH akTUB Moxe aa 6bae
pasMeHeH MM edHo 3adbikeHne aa Gbae M3nnaTeHo Npy HopMarHW YCroBMSt Ha caenkata mexay
HE3aBUCUMM, Kenaewy 1 UHOPMUPaHN KoHTpareHTU. CrnpaBeanveBaTta CTOWHOCT Ha (PUHAHCOBUTE
WHCTPYMEHTU, KOUTO He Ce TbPryBaT Ha akTUBHU Nnasapu ce onpeaens 4pes oLeHbYHN METOaM, KOUTO
ce 6asmpar Ha pasnuuHM OLEHBYHU TEXHWUKM U MPeanonoXeHUss Ha PbKOBOACTBOTO, HanpaBeHW Ha
6a3a nasapHuUTE YCroBUs KbM AaTaTta Ha 6anaHca.

KoHuenuusiTa 3a cnpaBefnvBaTta CTOMHOCT Mpegnonara peanuanpaHe Ha UHAHCOBM MHCTPYMEHTU
ypes3 npogaxba. B noeeueTo cnyyamn, obade, ocobeHO NO OTHOLUEHME Ha TbPrOBCKUTE B3EMaHUS U
3a0bIMKEHMs, OPY)KECTBOTO OYakBa fa peanunsvpa Te3n (PMHaAHCOBU akTUBM Ype3 TSXHOTO LSSIOCTHO
o6paTHO u3nnawjaHe Unu pecn. noracsiBaHe BbB BpemeTo. 3aToBa Te ce NpeacTaBAT Mo TAxHaTta
amMopTmn3Mpyema CTOMHOCT.

Cblo Taka ronsmara YacT OT (bMHaHCOBUTE aKTUBM U MacMBK Ca KPATKOCPOYHWU MO CBOSITA CbLLHOCT
(TbproBckM B3eMaHMsi U 3aabikeHus, GaHKOBM [eno3nuT M CMEeTKM) U nopagu ToBa TsaxHaTa
cnpaBenfiMBa CTOMHOCT € NpPUBnn3nMTEeNnHO paBHa Ha GanaHcoBaTa UM CTOMHOCT. M3kntoveHne oT Toea
npaBuio ca UHBECTULMUTE B acoLMmpann (M B ApyrvM ApYXXeCTBa), 3a KOUTO HIMa nasap U 06eKTUBHMU
yCIoBus 3a onpegensiHe No AOCTOBEPEH HAaYMH Ha TsIxHATa crpaBennvMBa CTOMHOCT, Mopaaun KoeTo Te
ca npefcTaBeHu no LeHa Ha npugobusaHe (cebeCcTonHOCT).

[okonkoTo Bce ouwe He cbluecTByBa OOCTAaTb4HO Na3apeH OnuT, cTabunHoct wm JIMKBUOHOCT 3a
NOKYMNKN N npop.a>|<6l4 Ha HAKOU Ct)MHaHCOBM akTBn " nacumeBu, 3a 14X HAMa OOCTaAaTb4yHO U HageXaHU
KOTUPOBKM Ha nasapHU LUeHWN. PbkoBOACTBOTO Ha prnaTa CynTa, 4e npu cCbulecTeyBalinTe
obcTosiTencTea npeacraBeHNUTe B GanaHca OLEHKN Ha ¢)MHaHCOBMTe akTBM " nNacmBn ca Bb3MOXHO
Han-HageXaHW, anekBaTHAN K OOCTOBEPHU 3a LUennute Ha Ct)MHaHCOBaTa OTYEeTHOCT.

3a ocTtaHanute MUHAHCOBM aKTMBM W MacuBM cCrnpaBeanueBaTa MM CTOMHOCT ce npuema, 4ye
GanaHcoBaTa UM CTOVMHOCT € NPUGNM3MTENHO paBHa Ha TaXHaTa crpaBeasiviBa CTOWHOCT.

7. MHPOPMALIUA OTHOCHO NPOrPAMATA 3A TMPUNATAHE HA MEXAOYHAPOAHO
NMPU3HATUTE CTAHOAPTU 3A OOBPO KOPMOPATMBHO YMPABJIEHUE MNPE3 2022
roOauHA

CbBeTbT Ha [OMPEKTOpUTE Ha OPYXeCTBOTO Malka pabotu no “lMporpama 3a npunaraHe Ha
MeXOyHapOoAHO Npu3HaTMTe CTaHgapTh 3a 4obpo kopnopaTuUBHO ynpaeneHue”. MNporpamarta oTpassiea
nonuTuKaTa Ha ynpaBuUTeNHUS opraH Ha 'pynaTa 3a rapaHTMpaHe Bb3MOXHOCTTa Ha akuuoHepute aa
yrnpa)KHsiBaT CBOWTE OCHOBHW MNpaBa, CblNacHO HopMaTMBHaTa ypedba M YcTaBa Ha OpYyXecTBOTO,
KakTo M cbluTe ga 6bgaT HagnexHo MHAOPMUPaAHU 3a TEKYLWOTO CbCTOSIHME U CbLUEeCTBEHUTE
NPOMEHU B AENHOCTTA.

OcHoBHara Len, KoATo ¢y noctaeu MpynaTta ¢ Tasu nporpamMa 6e ocurypsiBaHeTo Ha Bb3MOXHa Haii-
BMCOKa [OOXOOHOCT Ha WHBECTULMUTE Ha CBOWTE aKLMOHEpPU 4Ype3 U3NbIHEHUMETO Ha crnegHuTe
OCHOBHW 3agaqu:

1. YTBbpKAaBaHe Ha NpUHUMNUTE Ha 4oOpOo KoprnopaTUBHO yrNpaBreHne B 4PYKEeCTBOTO.
2. ObesnevyaBaHe Ha UHBECTULMM U U3TOYHULMN Ha bUHAHCMpPaHE.

3. MopabpxaHe Ha 4o6po MHAHCOBO CLCTOSHME.

4. EcbekTBHO M3NoON3BaHe Ha pecypcuTe Ha OpYyXeCTBOTO.

Mpes 2022 r. gertHocTTa Ha CbBeTa Ha gMpekTopuTe Belle B CbOTBETCTBUE C Nporpamara, CbOTBETHO
CbC CTaHZapTuTe 3a [oOpo KoprnopaTUBHO ynpasreHue. [lefcTBusiTa Ha YneHoBeTe My 6sixa HambIHO
060CHOBaHW, 4OOPOCHBECTHN 1 B UHTEPEC HA OPY>KECTBOTO.

B u3snbnHeHne Ha noctaBeHuUTe Lenu 1 3agauyu B [porpamarta, npes maMmHanarta roguHa rpynarta
paboTelle 3a 3awmTa NnpasaTa Ha akUMOHepUTe, PaBHOMOCTAaBEHOTO UM TpeTupaHe, NoBuLLIaBaHe Ha
[OBEPMETO Ha aKUMOHEpUTE, WHBECTUTOPUTE W nuuaTta, 3auHTEPEeCOBaHW OT YNpaBneHWeTo WU
OEeNHOCTTa Ha APY>KEeCTBOTO M pa3kpMBaHe Ha MHGopMauusa 1 npospadHocT cbrnacHo 3IMMLK.
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HasHayeHuaT npes 2022r. B8 Cuna XonauHr AL [Oupektop 3a Bpb3ka C MHBECTUTOPUTE, KaKTO U
npegwecTBeHnka, ocbllecTBABaxa eekTMBHa KOMyHukaums Mexay CbBeTa Ha gupekTopuTe Ha
OpyXeCcTBOTO M akLMOHEpUTe, KakTo 1 C nuuara, NposiBaBallM MHTEepeC Aa MHBECTUPAT B akuumMTe Ha
Cuna XonguHr A[. CobliecTBeHa 4acT OT HEroBUMTE WU3NbIHSABaHWTE 3adbibkeHus Osxa
NMHOPMUPAHETO HA MHBECTUTOPUTE 3a pesynTaTuTe OT 4ENHOCTTa Ha OPY>KeCTBOTO; 3ano3HaBaHe Ha
aKkUMOHepuUTe C peLLeHns, KOUTO 3acaraT TEXHU MHTEpPEeCK; NpoBexaaHe 1 y4acTue Ha akuMoHepuTe B
Obwute cbbpaHMsA; cBOEBpeMEHHO WHOPMWpaHe 3a pJdaTtaTa, AHEeBHUSA pend, MaTepuanute U
npoekTuTe 3a peweHus Ha OBLwoTo cbbpaHue Ha akuoHepuTe.

Cvna XonguHr Al npegctaBu Ha ynpaeneHve “Hagsop Ha WHBECTUUMOHHATa OEWHOCT KbM
Komucmsita 3a duHaHcoB Hapasop, bwbnrapcka coHgoBa Gopca — Codua u obuiectBeHOCTTa
NepMOaUYHN OTYETM — TOOULIHWM U TpUMeceYHW. [pu Bb3HUKBAHE Ha CblLLEeCTBEHUM 0BCTOATENCTBa,
BMMSIELN BbPXY LieHaTa Ha akuumMTe Ha APY)KECTBOTO, PErynMpaHusT nasap Ha LEeHHU KHWXa,
Komucusta 3a dpuHaHCOB Haasop WM obLeCcTBEHOCTTa, ca yBegomsiBaHM B cpok. Cbliata Tasu
nHdopmaums e buna HanuyHa M B CaMOTO [APYXKeCTBO. Te3n YyCcrnoBus ca npepnoctaBka 3a
HaBPEMEHHOTO AOCTUraHe Ha MHpopmaumsa 40 HACTOSALWNTE U NOTEHLMaNHN UHBECTUTOPM.

Mpes 2022 r. pynata npegocTtaBs Ha MHCTUTYUMUTE U paskpuBa perynupaHata uHgopmauusa Ha
obuiecTBeHoCcTTa Ype3 cuctemute e-register Ha KOH n MHpocTok — nHpopmaumnoHHa cuctema u
mMeausa no cmucbna Ha Hapegba Ne2 Ha K®H. MNMogabpxa ce peructbp, OTpassBall, NOToka Ha
nHdpopmaums keM M oT KOH, BOE u L[, HerMHOTO cbabpxaHWe K nocrnegosaTenHocTTa npwu
NpefoCcTaBsAHETO Ha [aHHW Mo AaTh U CbhAbpXKallM KOMUA Ha MbiHata WHpOopMauus KbM W OT
CbOTBETHaTa MHCTUTYLUS.

C uen ocurypsiBaHe Ha no-gobpa MHOPMUPaAHOCT N NoaAbpXKaHe Ha edeKTMBHa KOMYHuKauus C
HaCTOSALWNTE MU NOTEHUManHU MHBECTUTOPMU, eknnbT Ha Cuna XonguHr ALl npeanpue HeobxoanmuTe
CTBbMKKU. [py>KeCTBOTO Maika MMa CBOS UHTEPHET cTpaHuua - www.holdingsila.com. Ha ctpaHuuaTta e
nybnukyBaHa HanuyHata @uUHaHCOBa W KoprnopaTMBHa WHMOpMauus 3a [OPYXeCTBOTO, BKI.
nHdopmauma 3a nposegeHnte O6WMTe cbOpaHWs, CHETOBOAHUTE OTYETU 3a AelHocTTa Ha Cuna
XonguHr Afl, npocnektuTe 3a nNybnuyHO npegnaraHe Ha akuuMu, KakTo W Bcaka apyra nybnuyHa
WHpopmaLms, 3acsrawla genHocTTa Ha [pynaTa.

OpyxecTBoTO-Malika MMa CKMOYEH [OroBOp M paskpuBa perynupaHata WHdopMauust npeg
obuecteeHocTTa nocpencteom ,MHpoctok” OO, ¢ mHTepHeT agpec: www.infostock.bg, kbaeto
MoXe fa O6bae oTkpuTa nybnukyBaHaTa BbTpelwHa uHdopmaums no 4n.7 ot PernameHT (EC) Ne
596/2014 oTHOCHO oOOcTOosITENCTBATA, HACTLNUMAM NpPe3 CbOTBETHOTO TPUMECEYME, W3NON3BaMnKu
criegHaTa enekTpoHHa npenparka:
https://www.infostock.bg/infostock/control/issueannouncements/HSI

Ha npoBenoto ce Ha 27.06.2022 r. pegosHo OO0 cbbpaHue Ha akumoHepute Ha [pyecTBOTO-
Malika, 6sixa n3bpaHu HoBM YneHoBe Ha OOgUTHUS KOMUTET ¢ ManAdaT oT 5 roauHu. Mpeacenarten Ha
OautHus komuteT € Brnoneta Hukonosa [umutposa.

8. AONMBIIHUTENHA NHPOPMALIUA CBIMACHO NPUNOXEHUE Ne2 OT HAPELBA Ne2 3A
MPOCMNEKTUTE NPU NMYBJIIMYHO MPEANATAHE U OOMYCKAHE OO TbProBus HA
PEFYNMPAH NA3AP HA LLEHHU KHWXA U 3A PASKPUBAHETO HA UHO®OPMALIUA OT
NYBNMUWYHUTE APYXXECTBA U OPYITUTE EMUTEHTU HA LEHHU KHUWXXA

8.1. UHgopmayusi, OadeHa & cCMOUHOCMHO U KOJIUH4ECMEEHO U3paKkeHue OIMHOCHO
OCHOBHUME Kamez20puu CMOKu, npodykmu u/unu npedocmaseHu ycryau, ¢ noco4yeaHe Ha
mexHusi 0sin1 6 npuxodume om npodaxbu Ha eMumeHmMa Kamo Usifio U MpPoMeHume,
Hacmbnusu npe3 omyemHama ¢puHaHcosea 200uHa.

OcHoBHUTE AeNHOCTM Ha apyxecTtBaTta oT [pynata Ha Cuna Xongudr ALl ca nogpobHo onucaHu B
T.1.1 oT HacToswwmsa Joknag,.

O6wara cyma Ha npuxoauTte npes 2022 r. e 2,935 xun. n.., pecnektmeHo 2,580 xun. ns. npe3 2021 r.
MpoueHTHOTO n3meHeHune B npuxoaute e +14%.
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8.2, UHchopmayuss omHocHO npuxodume, pasnpedesieHU Mo omaoeslHUMe Kamezaopuu
deliHocmu, ebmpewHU U 6bLHWHU na3apu, Kakmo u uHgopmMayuss 3a U3IMOYHUUume 3a
cHabOsieaHe ¢ Mamepuanu, HeobxodumMu 3a npou3eodcmMeomo Ha CMOKU unu
npedocmassiHemo Ha ycJjlyau ¢ ompa3ssieaHe cmerieHma Ha 3asucuMocm o OmHouweHuUe Ha
eceku omdesieH npodasay unu Kynyeay/mompebumersn, kamo e cryyail, Ye omHocumesnHusm
05151 Ha HAAKOU om msix HadxebpJsiss 10 Ha cmo om pa3xodume unu npuxodume om nNpodaxo6u,
ce npedocmaesi UH¢hopmMauus 3a 8CsIKO Jluye NoomaesiHO, 3a He2o8usi OsiJ1 8 Npodaxébume unu
MoKynKume u epb3Kume My ¢ eMumeHma.

CTtpykTypa Ha npuxogute 3a 2022 r. e, KakTo creaBsa:

2022 2021

XWUn.NB.. XWUn.NB..

Mpuxoam oT npegocTaBsHe Ha ycnyru 1,119 1,111
Opyru npuxogu 1,816 1,469
Meyan6a OT MHBECTULMM B ObLUEPHM U aCOLMMPaHN NPeanpuaTus - 1,742
durHaHCOoBM Npuxoau 3,451 1,689
O6wo 6,386 6,011

MpuxoguTte OT GbNrapckM KOHTpareHTn, peanuaupardun nped 2022 r. ca B pamep Ha 6,386 xun. ne.
(2021 r.: 6,011 xun. nB.). MNpe3 2022r. HAMa peanuampaHn NPUXOaN OT YyXOECTPaHHN KOHTpareHTu.
Mpe3 2022 r. HAMa KOHTpareHT, NPUXOAUTE UNK pasxoguTe KbM KOroto Aa Haaxebpndat 10% ot
obwmTe pasxogm Ha [Npynara.

8.3. Undhopmayus 3a ckro4eHU cbujecmeeHu coesiku.

Mpes TpeTo Tpumeceune Ha 2022 r. e HanpaBeHa BHOCKA 3a yBEMUYEHNE Ha KanuTana Ha ObllepHOTO
apyxectso CnbHue Ectent EOO/ B pasmep Ha 12 500 xun. nB..

Mpe3 2022 r. ca cbbpaHn 3aemn OT CBBP3aHK nuua B pa3mep Ha 5 137 xun. n..

Ha 30.08.2022 r. [pyxecTBOTO-MalKa e CKMo4mno goroeop 3a 6aHkoB 3aeM 3a cymarta ot 12 500
XWn. neBa npu NPOMEHNMB NMXBEH MPOLEHT KbM daTtaTa Ha CckntovBaHe B pa3mep Ha 2.2% 1 Cpok Ha
noracaeaHe 30.08.2034 r. 3a obesnedyeHne No kpeauTa e yupegeHa nbpea Nno ped unoteka Ha UMoTu
Ha CnbHue Ecteint EOO[], koeTo e AblUuepHO APYXXECTBO M MbPBM MO ped 0COBGEeH 3anor Ha akuum ¢
©anaHcoBa cTonHocT 8 250 xun. ne, cob¢cTBeHoCT Ha Cuna XonauHr ALl

8.4. Ungpopmayusi omHOCHO cdenikume, CKIOYEHU Me)kdy eMumeHma u cebp3aHu Jsiuua, npes3
om4yemHus nepuod, npedno»(eHu;? 3a cK/roYeaHe Ha makuea cOesiku, Kakmo u coeJsiKku, Koumo
ca u3ebH obuyaliHama My deliHocm unu cbuwjecmeeHO ce OMKJ/IOHseam om nalsapHume
ycrsioeus, Mo Koumo emumeHmMmbsm uJiu He2080 dbmepHo dpy)kecmeo e cmpaHa ¢ noco4yeaHe
Ha cmolHocmma Ha colesikume, Xxapakmepa Ha cebp3aHocmma U ecsika UHghopmMmauyus,
Heobxoduma 3a oyeHKa Ha e b3delicmeuemo ebpxy ¢huHaHCOBOMO CbLCMOSsIHUE Ha eMumeHma.

2022 2021
Xun. nB. Xun. nB.
AKkuyuoHepu
- Mempo Npyn EOQ/[
Mpuxoamn oT Nnxeu - 1
CbbpaHu 3aemu 23 -

Cbbpanun nuxsu 7 -
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8.5. Unughopmayus 3a cLbumus u nokasamersnu ¢ Heobu4aeH 3a eMumeHmMa xapakmep, umawu
cbljecmeeHo eJlusiHue ebpxy JdeliHocmma My, U peanu3upaHume om He20 NpPuxodu u
usebpuweHU pa3xolu; OUeHKa Ha e/usilHUemo UM 8bpxXy pe3ynmamume npe3 mekyuwama
200UHa.

Hsama cbbutns ¢ HeobryaeH xapakrep.

8.6. MHghopmayus 3a coenku, odeHu u3ebLH 6anaHcoe80 - xapakmep u 6u3Hec yeJsl, mocovyeaHe
¢unaHcoeomo enb3delicmeue Ha clenikume ebpxy OeliIHOCmMMa, ako pUCKbM U fosi3ume om
me3u cdesiKu ca CbWeCcmeeHU 3a eMumeHma U ako pa3kpueaHemo Ha masu uHgopmayus e
cblWecmeeHo 3a oyeHkama Ha ¢puHaHCO80MO CbCMOsIHUE Ha eMUmeHma.

B n3nbnHeHne Ha M3MCKBaHMATaA Ha 3akoHa 3a akumsauTe u gaHbuHuTe cknagose, kbM 31.12.2022 r.
ObluepHoTo apyxectBoTo ,CnbHue Ctapa 3aropa — Tabak” ALl nonssa 6aHkoBa rapaHuust B pasmep
Ha 3 100 xun. neBa 3a pexum OTNOXEHO NnawiaHe Ha akum3. MsgageHata 6aHkoBa rapaHumnsa e B
nonsa Ha LMY Ha AreHunst "MutHuumn”.

8.7. UHpopmayus 3a dsinosu ydYacmuss Ha emMumeHma, 3a OCHOBHUMe My UHeecmuuuu e
cmpaHama u e ‘ly)KGUHa (8 UeHHU KHU)Xa, puHaHCO8U UHCMpPYMeHmMu, HeMamepuasiHu akmueu
u Hedeuwxumu uMomu), kKakmo u uHeecmuyuume 8 dsy1068U UeHHU KHUXa u3ebH He2oeama
UKOHOMUYeCKa 2pyna u usmoYyHuyume/Ha4yuHume Ha ghuHaHcupaHe.

Kbm 31.12.2022 roguHa komnaHusita-manka Cuna Xonguir ALl nputexasa:

Ne / Emucusi Kanuman 6p. | HomuHan | Opyxecmeo
akuuu / 0sinose
1 BG1100001921 2 500 000 1 | Tekcum Bank AL}
2 BG11SLSTAT17 2 195 963 1 | CnbHue Ctapa 3aropa Tabak AL}
3 BG11EMTOAT16 1 800 1 | XumcHab bbnrapua Al
4 - HEeNnpPUNOXUMO 325 500 | ABC duHaHc A
5 - HenpunoXxmmo 626 836 AKLMKN 1 ASroBe B ApYrv ApyXecTBa

Mpe3s 2022 r. OCHOBHUTE WM3TOYHMLM Ha (pUHaHCUpaHe Ha [pynata ca OcCHoBHaTa OEeNHOCT Ha
apyxecTtBaTa B Hesd, 6aHKOBM 3aeMu, KaKTo U cAenku ¢ UHAHCOBU MHCTPYMEHTW, BKIIOYMUTENHO peno
CAEnKN C LUEeHHN KHMXKa.

8.8. Unchopmayuss OMHOCHO CKITFOYeHUme om eMumeHma, om He2080 01:u4epHo dpy)kecmeo, e
KadYecmeomo UM Ha 3aemoriojiy4dameru, doaoeopu 3a 3aeM C rnoco4YeaHe Ha ycisioeusima rno
msx, eK/YuUMesIHo Ha KpalHume cpokKoee 3a u3fJiaujaHe, Kakmo u UHgopmauyusi 3a
npedocmaeeHu eapaHuyuu u noeMaHe Ha 3a0bJIKeHusl.

Ha 30 HoemBpu 2010 r. [pyxecTBOTO eMuTMpa obnuraumm B pasmep Ha 10,000,000 (geceT MmunuoHa)
eBpo, pa3npegeneHn B 10,000 6posi obMKkHOBEHM, Ge3HaNMYHK, NOMMEHHW, NIMXBOHOCHWN, CBOOOLHO
npexsbpriseMn 1 obesnevyeHn obnuraumm ¢ HOMMHaNHa M eMncunoHHa ctonHocT 1,000 eBpo Bcsika
eqHa.

Ha 29 centemBpu 2017 r. cneq peweHne Ha O6wwoTo cbbpaHne Ha obrnvraumoHepute, eMucusiTa
obnuraumm e NpecTpykTypupaHa, kato € npomeHeHa gata Ha nagex Ha 30.11.2024 r., a nuxeeHus
NPOLEHT e NpoMeHeH Ha 5.4%, nauucrneHa no nuxeeHa koHseHUusa ISMA act/act (peaneH 6pon gHn B
nepvogal/peaneH 6pon gHu B rogmHaTta), cumTtaHo ot 01.12.2017 r. KynoHHo nnawaHe nuxea Ha 30.05
n 30.11 Bcsika rogmHa. lMnawaHma no rnasHuua Ha 30.11.2020 r. B paamep Ha 1 000 xun. eBpo un
BCska cnegalya rogmHa no 1 000 xmn. espo.

Ha 06.01.2020 r. Ha [pyxecTBoTO-Malka e oTnycHaT 6aHkoB oBbpapadT 3a cymarta ot 4 000 xun.
neBa npu NPOMEHNVB NMXBEH MPOLEHT KbM dartata Ha ckrousBaHe B pa3mep Ha 2.5% u cpok Ha
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noracasaHe M.12.2020r. Ha 23.12.2020 r. oBbpapadTbT € NpeaoroBopeH, kato cymaTa € yBennyeHa
0o 6 225 xun. nB. U CPoKbT € yabmkeH o M.12.2021 r. Ha 10.09.2021 r. oBbpapadTbT €
npeaoroBopeH, kato cymaTta e yBenuyeHa o 6 800 xun. nB. 3a obesnedyeHne no oBbpapadTa €
yypeneH ocobeH 3anor Bbpxy 1773 753 6p. akumn ot kanutana Ha CnbHue Ctapa 3aropa Tabak A}
M YyeTBBbPTA MO peq unoTeka Bbpxy HeABMKMMUM UMOTU, cobcTBeHOCT Ha Apo peinH EOO[.

Ha 03.07.2020 r. [pyxecTBOTO-MalKa e CKno4umno gorosop 3a 6aHkoB 3aeM 3a cymarta ot 17 000
XWn. NB. NPV NPOMEHNMB NUXBEH MPOLEHT KbM JaTaTa Ha CkinouBaHe B pasmep Ha 2.2% Wu Cpok Ha
noracasaHe 03.07.2025 r. 3a obe3sneyveHne No kpeguTta e yupeneH ocobeH 3anor Bbpxy 1 937 983 6p.
akumm oT kanuTtana Ha CnbHue Ctapa 3aropa Tabak ALl

Ha 22.12.2021 r. [pyxecTBOTO-Malka e CKno4nno goroop 3a 6aHkoB 3aem 3a cymaTta ot 26 200
XWn. nesa Mnpu NPOMEHNNB NNXBEH MPOLEHT KbM daTtaTa Ha ckrtovBaHe B pa3mep Ha 2% U Cpok Ha
noracasaHe 22.12.2033 r. 3a obe3neyeHne no kpeauTa € yuypedeH ocobeH 3anor Ha TbProBCKOTO
npeanpusatue Ha Apo MpeinH EOO[.

Ha 30.08.2022 r. [pyxecTBOTO-MalKa e CKMo4mno goroeop 3a 6aHkoB 3aeM 3a cymarta ot 12 500
XWn. neBa npu NPOMEHNMB NMXBEH MPOLEHT KbM daTtaTa Ha CckntovBaHe B pa3mep Ha 2.2% 1 Cpok Ha
noracaeaHe 30.08.2034 r. 3a obesnedyeHne No kpeauTa e yupegeHa nbpea Nno ped unoteka Ha UMoTu
Ha CnbHue Ectent EOO[, KoeTo e AbllepHO APYXECTBO M MbpBU MO pen ocobeH 3anor Ha akuuw,
cobcTBeHocT Ha Cuna XonguHr ALl

Ha 19.12.2018 r. abliepHoTo apyxecTtBo ,CnbHue Ectent” EOO[ e cknoumno goroesop 3a 6aHKoB
Kpeaut, konto kbM 31.12.2018r. e ycBoeH B pa3mep Ha 7 300 xun. eepo. KpalHuAT cpok 3a
noracsaesaHe Ha kpeguta e 19.12.2025 roguHa. Kbm 31.12.2022r. KpeguTbT € U3LS0 noraceH.

Owe wuHdpopMaLMa OTHOCHO 3aeMuTe Ha apyxectBaTa oT [pynata Ha Cuna Xonguur A, B
KayecTBOTO MM Ha 3aemonosyyatenn e nocovyeHa B NosdAcHeHWe 21 KbM roguLHUS KOHCONMuaupaH
bMHaHCOB OTYeT U T.2.4. OT HacTosLwma [oknag,.

8.9. UHpopmayusi 3a omnycHamume om eMumeHm uslu om MmexHuU ObujepHuU Apyxecmea
3aemu, npedocmaesiHe Ha 2apaHUyuUU UJlu NoemaHe Ha 3a0b/KeHUs1 o6Wo KbM eGHO Jluye unu
He2080 ObWepHO OpyXKecmeo, 8K/IFYUMENIHO U Ha cebp3aHu Jluya ¢ rnocoYyeaHe Ha UMeHa
unu HaumeHoeaHue u EWK Ha nuuyemo, xapakmepa Ha e3auMoomHoweHusima Mexaoy
emMumeHma unu mexHume AbujepHuU Apyxecmea u Juyemo 3aemoroslydamersi, paiMep Ha
Heu3nsameHama 2saeHuya, luxeeH nPoyeHm, dama Ha ck/o4yeaHe Ha o2oeopa, KpaeH CPoK
Ha rozacsieaHe, pa3Mep Ha noemo 3adbiiKeHue, crneyuguyHU ycrio8usl, Pas3/luUdHU om
rnoco4yeHume e ma3su pasnoped6a, kKakmo U yesuma 3a Kosimo ca omnycHamu, e cjy4al 4Ye ca
CKITI0YeHU Kamo yesieeu.

Mpe3 2020 r. Cuna XonguHr All, B Ka4eCTBOTO CM Ha 3aemMogaTern, MMa CKMYeH 4OroBop 3a 3aeM C
Apo penH EOO[, ¢ uen npegoctaBsaHe Ha 060poTHU cpeacTea npu 3,5% roguilHa nuxea U CPoK Ha
noracseaHe cnep npegorosapsHe - 2022 r. Kem 31.12.2022r. 3aeMbT € U3LAN0 NoraceH.

Ha 20.12.2021 r. Cuna XonguHr All, B kKa4eCTBOTO CM Ha 3aemofaTen, € CKMYun 4OroBop 3a 3aeMm C
Apo Ipeiin EOO[ ¢ EUK 175271301c uen npegoctaBsiHe Ha 060pOTHM cpeacTea npu 2% roguiHa
nuxBa 1 cpok Ha noracasaHe 2023 r. BsemaHuaTa no 3aema kbM 31.12.2022r. ca B pa3mep Ha 3,589
xun. ne. BaemaHeTo He e 0o6e3neyeHo.

Ha 29.12.2021 r. Cuna XonguHr ALl, B ka4eCTBOTO C/ Ha 3aemofaTen, € CKMYmMn 4OroBop 3a 3aeMm C
Apo Mperin EOO[L ¢ EVK 175271301c uen npegoctaBsHe Ha obopoTHM cpeacTea npu 3% roguvwiHa
nuxBa 1 cpok Ha noracasaHe 2023 r. BsemaHusita no 3aema kbm 31.12.2022 r. ca B pasmep Ha 19,900
xun. ne. BaemaHeTo He e 0be3neyeHo.

Mpe3 2022r. [pyXecTBOTO-MalKa MMa CKMOYEHM JOroBOpP 3a Liecusd, cbrinacHo konto Cuna XonauHr
Al npupobuBa wusmckyemmn B3emaHus oT ,ExkoneHa WuxeHepunr” EOOL ¢ EUK 131294387, c
B6anaHcoBa cToMHOCT 620 Xun. nB. Npy NUXBEH NpoueHT 5.5%.

Mpe3 2020 r. Cuna XonauHr All, B Ka4eCcTBOTO CM Ha 3aemMoparternl, UmMa CKMYeH [OroBop 3a
BpeMeHHa (buHaHcoBa nomoly, Ha ,CnbHue Ectent” EOO[ ¢ ENK 205374527, B pasmep Ha 894 xun.
nB.. npu 5% roguiiHa nuxea n cpok Ha noracssaHe 31.12.2023 r. BsemaHeTo He € obesneveHo.
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Ha 23.12.2021 r. gbwepHoTto gpyxectso Apo perH EOO/, B ka4yeCcTBOTO CM Ha 3aemoparen, e
CKnouun goroeop 3a 3aem ¢ bvnrepusbH Munc EOO[ ¢ EMK 124636828 npu 3,5% roguiiHa nuxsea u
cpok Ha noracsiBaHe 31.12.2023 r. BsemaHusATa no 3aema kbm 31.12.2022r. ca B pa3mep Ha 564 xun.
nB. BaemaHeTo He e obesneyeHo.

Kbm 31.12.2022 r. gbuepHoto apyxectso Apo penH EOO[, B KayecTBOTO CUM Ha LIECUMOHep, €
CKIIOYMIT JOroBOp 3a Lecus, C KOUTO ca npuaobutn B3emaHus B pasmep Ha 28 355 xun. nB.
BaemaHuaTa ca obesneveHun ¢ ganosete Ha apyxecTtBo ,KambaHa byprac” EOO[ ¢ EMK 203563835,
cbrnacHo gorosop 3a ocobeH 3anor ot 29.03.2022 .

8.10. Ungpopmayust 3a usnonzeaHemo Ha cpedcmeama om U38bpPUIeHa Hoea eMUCUsl UeHHU
KHU)Xa npe3 omyemHusi nepuog.

Hama M3BbpLUeHa HoBa eMUCUA LEeHHU KHUXa.

8.11. AHanu3z Ha cbOmMHoOWweHUemo Mexdy mnocmuz2Hamume ¢uHaHcoeUu pe3ysmamu,
ompa3seHU 8b8 (huHaHcoeus omyem 3a ¢huHaHcoeama 200uUHa, U Mo-paHO mny6rnuKkyeaHu
npoe2Ho3u 3a me3u pe3ysimamu.

Hama I'Iy6]'II/1KyBaHI/1 MPOrHO3un npes oT4eTHUA nepunoa.

8.12. AHanu3 u oyeHka Ha nosilUMuUKama omHOCHO yrnpasJsieHuemo Ha ¢ghuHaHcoeume pecypcu ¢
nocoyeaHe Ha 8 b3MOXXHOCMuUMe 3a obcriyeaHe Ha 3a0bJDKeHUsIma, eeeHmyasiHume 3ansaxu
U MepKu, Koumo emMumeHmMbm e npeodnpuen unu npedcmou Oa npednpueme c oaned
omcmpatHsieaHemo um.

YnpaBneHneTo Ha pucka B OpPYKECTBOTO C€ OCbLUECTBSABA TEKyLO MoA NPSiKOTO PbKOBOACTBO Ha
M3MbIHUTENHNUA OUPEKTOP U (PUHAHCOBUTE €EKCMepTW Ha APYXKECTBOTO, CbINacHO nonuTukaTa
onpegeneHa ot CbBeTa Ha aupektopute. CbBeTbT Ha OUpekTopuTe e pa3paboTun OCHOBHUTE
NpUHUMNM Ha OOLOTO ynpaBneHue Ha (PUHAHCOBMS pPUCK, Ha 6Ga3aTa Ha KOMTO ca paspaboTeHu
KOHKPETHUTE MpoLieaypu 3a ynpasreHue Ha OTAeNHUTE cneunduyHN pUckoBe, KaTo BanyTeH, LEHOBMU,
NUXBEH, KPeAUTEH U NUKBMOEH, U 3a puUcKa MpU U3MNOM3BaHETO Ha OepvBaTUBHU U HeaepuBaTUBHU
MHCPYMEHTU. [pyXecTBOTO TekyLo HabnogaBa ocUrypeHoCTTa U CTPYKTypaTa Ha kanuTana cu.

8.13. OueHka Ha @bL3MOXHOCMuUMe 3a peasiu3ayusi Ha UHEEeCMUUUOHHUMe HaMepeHusl C
rnocoyeaHe Ha pa3mepa Ha pasnosiazaemume cpedcmea u ompassieaHe Ha 8b3MOXHUMe
MPoOMeHU 8 cmpyKkmypama Ha ¢puHaHcupaHe Ha masu deliHocm.

IpyXecTBOTO He e Aekrnapupano UHBECTULMOHHN HaMepeHUsI.

8.14. UHchopmayus 3a HacMBbNUJIU TPOMEHU NMPe3 omYyemHusi Nepuod e OCHOBHUMe NPUHUUNU
3a ynpaeJsieHuUe Ha eMumeHma u Ha Hezogama UKOHOMU4YeCKa apyna.

Hsama Takmsa.

8.15. UHopmayusi 3a OCHOBHUME XxapaKmepucmuKku Ha npusiazaHume om emMumeHma e
npoueca Ha u3z2omesiHe Ha (huHaHcogeume omyemu cucmema 3a 8bMmpeweH KOHMPOoJ u
cucmemMa 3a yripasJjieHue Ha puckKoee.

CbBeTbT Ha OUNPEKTOPUTE HOCKU OTFOBOPHOCT 3a CUCTEMUTE 3a BbTpeLleH KOHTPON U yrnpaBleHne Ha
pucka 3a prnaTa n cnegn 3a TAXHOTO e(*)eKTMBHO ¢)yHKLI,I/10HI/1paHe. Tesn cucteMun ca cb3gageHu c
uen ga ynpaesndaBaTt pUCKa OT HENOCTUraHe Ha 3aloXeHute 6usHec uenn. CbBeTHLT Ha aunpekrTopute
onpenena OCHOBHUTE PUCKOBE Ha prnaTa perynapHo un cnegun npes udanarta roomHa Mepkute 3a
aapecupaHe Ha Te3n pUCKoBe. MoguweH npernen Ha BbTpellHaTa KOHTPOJ1Ha cpefa ce U3BbpLlBa OT
CobBeTa Ha OupexkTopuTe n ot OauTHMSA KOMUTET.
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8.16. UHopmayuss 3a npomMeHume & ynpasumesilHume U HalG30pPHUME oOp2aHuU npe3
omyemHama ¢huHaHcoea 200UHa.

Ha npoeegeHoTo Ha 07.12.2022 r. nssbHpegHo O6Lwo cvbpaHue Ha [pyxecTBoTO, bGelle ocBoboaeHa
oT CbBeTa Ha gupekTopuTe r-xa Henv MaHonosa lNeTpoBa 1 Ha HENMHO MSACTO Gelle u3bpaHa r-xa
Mwupocnasa EmaHymnosa MaHomnoBa 3a Cpok OT NeT roauHMu.

8.17. UHpopmauyus 3a pa3mepa Ha 8 b3HazpaXkOeHUssMa, Hazpadume u/unu non3ume Ha eceKku
om ysieHoeeme Ha ynpaeumesilHume U Ha KOHMPOJIHUMe op2aHu 3a omyemHama ¢puHaHcoea
200uHa, u3njameHuU om emMumeHma u He2oeu ObuWepHU OpyXxecmea, He3asUucuUMO om moaea,
danu ca 6unu ekOYeHU 8 pa3xodume Ha eMumeHmMa usu npousmuyYyam om pa3snpedesieHue
Ha ne4an6ama.

UneH Ha CbBeTa Ha AUpeKTopuUTe Mony4yeHa cyma ot Cuna Xonauur Al

(neBa)
Henwu lMNetposa (go 07.12.2022r.) 5,737
"eoprn Hukonos 39,863
Mwupocnasa MaHonoBa 526
CTtaHucnaea Jlazaposa 6,263

UneH Ha CbBeTa Ha gUpeKTopuTe

MonyyeHa cyma oT AbLUEpHU
ApyxecTtBa (neBa)

Henwu MeTposa (go 07.12.2022r.) 4,494
Mwupocnasa MaHonoBa 35,333
CraHucnaea Jlazaposa 32,197

3a uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyXecTBOTO M OblUepHUTE MYy OpYXecTBa HsaMma
YCIOBHU UM pa3CpPOYEHN Bb3HarpaXKaeHnsl Bb3HUKHaNM Npes roguHara.

8.18. UHhopmayus 3a npumexxasaHU om 4jieHogeme Ha yrnpasumesiHume U Ha KOHMpoJsiIHume
opeaHu, NPoKypucmume U eucuusi PbKO80OEH CbCMmae aKyuu Ha eMumeHma, eK/1ro4umeJsiHO
aKyuume, npumexaeaHu om eceKu om msix MoomaAesIHO U Kamo npouyeHm om akKyuume om
eceKU KJiac, Kakmo u rnpedocmaeeHuU UM om eMumeHma onyuu ebPXy He208U UEHHU KHUXa -
eud u pa3mep Ha UeHHUmMe KHUXa, ebPpxy Koumo ca y4YpedeHU onyuume, yeHa Ha
ynpaxHsieaHe Ha onyuume, MOKynHa yeHa, ako uMa makaea, u CPOK Ha onyuume

UneHoBeTe Ha ynpaBuUTEeNHUA opraH He nputexasaTt akuun Ha eMUTEeHTa. UneHoBeTe Ha cbBETUTE
nMat npaea ga I'IpMp.OﬁI/IBaT akumMm n obnraunm Ha eM1MTeHTa.

8.19. UHhopmayus 3a uzeecmHume Ha Opyxecmeomo 0o2080pPeHOCMU (8K/IHOYUMENTHO U
cned npuknroyveaHe Ha ¢huHaHcoeama 200uHa), 8 pe3ysimam Ha Koumo e 6bOeuw, nepuod
Moz2am Oa HacmMbIsIM MPOMeHU 8 Npume)xagaHusi omHocumesieH 0si/1 akyuu usu obnuzayuu
om Hacmosiwu akyuoHepu usu obnuzayuoHepu.

Hsama TakaBa UHopmauums.

8.20. MWUHopmauyusi 3a eucsAwu cbOebHU, adMuHUCMPamMueHU UJlu apbéumpaxHu
npouseodcmea, Kacaewu 3a0b/DKeHUs1 Ulu e3eMaHuUsi Ha eMumeHma e pasmep Hali-manko 10
Ha cmo om cobcmeeHuss My kanumaJs; ako obwjama cmoliHocm Ha 3adbJhKeHusima uJjiu
e3emMaHusima Ha eMumeHma rno ecuYku obpasyeaHu npouseodcmea Hadxebpsisi 10 Ha cmo om
cobcmeeHusi My Kanumarn, ce npedcmaes UHghopMayust 3a 8CSIKO npou3eodcmeo MoomaesiHo.
Hawma TakmBa.

8.21. [JanHu 3a dupekmopa 3a epPb3KU C UHeecmumopa, eK/1ro4YumesnHo mesnegoH u adpec 3a
KopecrnoHOeHyusl.

LiBetocnasa [enesa, rp.Codous, 6yn.”bunrapusa” 58, 6n.C, eT.7, ocduc 24, ten.: 02/9818223
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8.22. HeghuHaHcoea deknapauusi no 4. 41 om 3akoHa 3a cyemoeodcmeomo.

He e npunoxummo.

9. MHPOPMALIUA OTHOCHO NYBJIIMYHOTO APYXXECTBO CbIMACHO NPUNOXEHUE Ne3
OT HAPEOBA Ne2 3A MPOCNEKTUTE NPU NYBJNIMYHO MNPEONATAHE U OONYCKAHE
0O TbProeuvda HA PErynmPAH NnA3AP HA LEHHU KHMXA U 3A PASKPUBAHETO HA
MHOOPMALMA OT NYBNIMYHUTE OPYXECTBA U OPYTUTE EMUTEHTU HA LUEHHU
KHUXA

9.1. WHdopMauuss OTHOCHO LEHHUTE KHMXa, KOMTO He ca [oNycHaTM OO0 TbpProBusi Ha
perynupaH nasap B Peny6nuka Bbnrapusa unu gpyra gbpxaBa YneHka.

HsMa LeHHM KHWXa, M3hafeHVn OT eMUTEHTa, KOMTO He ca [AOMycHaTu OO TbProBus Ha perynupad
nasap B PenyGnvka Bbnrapua unv apyra abp)kasa YneHka.

9.2. WHdopmMauua OTHOCHO NPSIKOTO U HEMPAKOTO NpuTexasBaHe Ha 5 Ha CTO UNKU noseyvye OT
npaBata Ha rnac B oOWOTO cbLOpaHWe Ha APYXKeCTBOTO, BKIHOUMTENIHO AaHHU 3a
aKuMoHepuTe, pa3Mepa Ha OANOBOTO UM y4yacTUe U HayMHa, NO KOMWTO ce MpuTexasBaTt

akumuTe.
2022 2022
Bpon akuuun %
MeTtpo Npyn EOOL 15,024,525 40.77
YMN® Curnacue 2,565,311 6.96
YMN® LUKB Cuna 1,890,500 5.13

9.3. [aHHK 3a aKuynoHepuTe CbC cneunanHU KOHTPONMHU NpaBa n onucaHMe Ha Te3n npaea.
Hama akUuMoHepun CbC cneunanHn KOHTPOJIHU npaBa.

9.4. Cnopasymel-lml Mexay akumoHepuTe, KOUTO Ca U3BECTHU Ha ApPYXeCTBOTO U KOUTO MoraTr
Aa goBenart A0 orpaHunyeHus B NpexBbLPIIAHETO Ha akKunMn Unum npaBoTo Ha rnac.

Hama Ttakuea cnopasymMeHud.

9.5. CoblecTBEeHU AOrOBOPU Ha APYXKECTBOTO, KOUTO Nopaxaar AeNCTBUE, U3MEHAT ce Unu ce
npekparsaBaT nopagv NpomsiHa B KOHTporia Ha ApPYXecTBOTO MPU OCbluecTBSIBaHe Ha
3a4BLIMKUTENHO TbProBo npeanaraHe, U nocneauuuTe OT TAX, OCBEH B cCly4vauTe KoraTto
pa3kpuMBaHeTo Ha Ta3M WHdOpMauus MoOXe Aa MNPUYUHM CEepuo3HM Bpeau Ha
APYKeCTBOTO; U3KIIOYEHMETO NOo NpeAXoAHOTO U3pevyeHUe He ce nMpunara B criyvyauTe,
KOraTo ApYXeCTBOTO € ANbXHO Aa pa3Kkpue MHdopmaLmMaTa No cunata Ha 3akoHa.

Hsima nHdopMaLma 3a TakMea 4OroBoOpy.
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10. KOHCOJNIMAOWUPAHA OEKNAPALINA 3A KOPMOPATUBHO YIMNPABJIEHUE

HacToswaTta KoHconuaoupaHa fAeknapauusi 3a KOopropaTMBHO YrnpaBfieHWe ce OCHOBaBa Ha
onpegeneHute OT ObNrapckoTO 3aKoHOA4ATENCTBO MPUHLMNM M HOPMK 3a [0Opo KopnopaTMBHO
ynpaBneHue nocpeacTsoM pasnopenbute Ha HauuoHanHua kodekc 3a KopnopaTuMBHO YynpaBlieHue,
Toproeckust 3akoH (T3), 3akoHa 3a nybnvyHO npeanaraHe Ha LeHHU kHwka (3MMLUK), 3akoHa 3a
cyetoBoacTBoto (3C), 3akoHa 3a HesaBucum uHaHcoB oput (3HPO) u gpyrM 3akoHOBU WU
MOA3aKOHOBM aKTOBE W MEXOyHapoOHO Npu3HaTW crandapTu. [eknapauusta 3a KoprnopaTUBHO
yrnpaBreHune e U3roteeHa cbobpasHo manckeaHmsaTa Ha yn. 40 ot 3C u Ha un. 100H ot 3MMLUK.

10.1. UHghopmayuss omHOCHO cna3eaHe Mo yesiecbobpazHocm Ha: (a) HayuoHanHusi Kodekc
3a koprnopamueHo ynpassieHue unu (6) dpyz KkodeKkc 3a KopriopamueHO yrpaeJjieHue, KaKmo u
UHGhopMayusi OMHOCHO NMpakKmuKkume Ha KopropamueHO yrpaejieHue, Koumo ce rnpusiazam
om [pyxecmeomo e donbjiHeHUe Ha Kodekca no 6ykea (a) unu (6)

ﬂ,py)KeCTBOTO cnasBa M3UCKBaHUATaA Ha HauuoHanHus kogekc 3a KOpnopaTnBHO ynpaslieHne n He
npunara AoNbIIHUTENHU NPAKTUKN Ha KOpnopaTuUBHO ynpaeleHne B 4OoNbJIHEHUE KbM HETro.

YnpaBneHveTo Ha pynarta ce ocbluecTBsABa Ha Gasa Ha yTBbpAeHu MNpaBuna 3a pabota Ha CbBeTa
Ha [OMPeKTopuTe, KOMTO Cca B CbOTBETCTBME C WU3NCKBaAHMATa Ha HauuoHanHua Kogekc 3a
KOpropaTUBHO yMpaBneHWe W pernameHTUpaT QyHKUMUTE U 3agbikeHusaTa Ha CbBeta Ha
AvpekTopuTe, npoueayparta 3a u3bop 1 ocBoGoxaaBaHeTo Ha yneHoBe Ha CbBeTa Ha AUPEKTOpUTE,
CTPyKTypaTa 1 KOMNETEHTHOCTTa My, U3UCKBaHUATA, C KOUTO criedBa Aa 6baaTt cbobpaseHn pasmepbT
N CTpyKTypaTa Ha Bb3HarpaxieHusiTa Ha uneHoseTe Ha CbBeTa Ha AuMpeKkTopuTe; npolenypuTe 3a
nsbarsaHe M paskpusaHe Ha KOHMMNUKTM Ha UHTepecu, HeoBXoAMMOCTTa OT Cb3[aBaHe Ha OAWTeH
KOMUTET cbobpasHo crneundurkaTa Ha [JpyecTBoTo.

B ynpaBneHueTo Ha pynaTa ce npunaraT oGLLONPUETUTE NMPUHLMNKX 3a MOYTEHOCT, yrnpaBreHcka u
npodecroHanHa KOMMETEHTHOCT, Npu cnasBaHe Ha HauuoHanHWs Kodekc 3a KoprnopaTUMBHO
ynpasneHue u npuetus ETudyeH Kogekc, KOMTO yCTaHOBsABa HOPMUTE 33 €TUYHO U MPOodECHOHArNHO
noBefeHNe Ha KOpnopaTUBHOTO PLKOBOACTBO, MEHUMKbPUTE U CMNYXUTENUTE BbB BCUYKM acrekTu Ha
TAXHaTa OENHOCT, KAaKTO M B OTHOLLUEHMATA UM C akUMoHepu Ha [pyXecTBOTO M MOTEHLManHu
MHBECTMTOPM C LieNn Aa ce NpeaoTBpaTAT NposBM Ha HenpodecuoHanuabM, Glopokpauus, Kopynums u
OPYTY HEe3aKOHHU [OEeNCTBUSA, KOMTO MoraT [a OKaaT HeraTUBHO BIUAHME BbpPXy [OOBEPUETO Ha
aKUMOHepUTe N BCUYKM 3aMHTEPECOBaHU NULIA, KaKTO W [a HaKbpHAT aBTopuTeTa Ha [pyKecTBOTO
KaTo uAano.

Bcuukn cnyxuTenun Ha prnaTa Ca 3ano3HaTn C yCTaHOBEHNUTEe HOPMUTE Ha €TUYHHO U I'IpOCbeCMOHaJ'IHO
nosegeHmne n He ca KoOHCTaTupaHu crniydyam Ha Hec1>o6pas;|BaHe C T4X.

10.2. O6sicHeHue om cmpaHa Ha Ipynama kou 4Yacmu Ha Kodekca 3a KoprnopamueHO
ynpaeneHue no m. 1, 6ykea (a) unu (6) He cnasea u Kakeu ca OCHOeaHusima 3a moea,
CbOMmeemHo Koz2amo He ce 10308aea Ha HUKOe om rpaesuslama Ha KodeKkca 3a KoprnopamueHOo
ynpaeJjleHUe - OCHO8aHuUsl 3a moea

prnaTa cnasga HauuoHanHua kKogekc 3a KopnopaTtnBHO YynpaslieHne no OTHOLUeHWEe Ha BCUYKU
NPpUNOXnmMn 3a penHocTtTa MYy Heroen U3NCKBaHUA.

10.3. OnucaHue Ha OCHOBHUME XapaKmepucmuKu Ha cucmemume 3a e bmpeweH KOHmMpos u
ynpaesieHuUe Ha pucka Ha 8b8 8pb3Ka C npoyeca Ha ¢huHaHCO80 omyumaHe

BbTpelueH KOHTPOM U ynpaBrieHue Ha pucka

CbBeTbT Ha ANPEKTOPUTE HOCU OTFOBOPHOCT 3@ CUCTEMUTE 3a BbTPELLEH KOHTPON W yrpaBreHue Ha
pucka 3a ['pynata u cnegmn 3a TAXHOTO eeKTUBHO (DYyHKLMOHMpPaHe. Te3n cuctemun ca cb3gageHu ¢
uen da ynpaensBaT, HO He Ouxa MOMMU da enMMMHMPAT HaMmbfIHO puUcka OT HemnocTuraHe Ha
3anoxeHunTe 6usHec uenu. Te moraT Aa NpPeAoCTaBAT caMO pa3ymMHa, HO HE M MbIiHa CUMIYPHOCT 3a
nuncata Ha CbLECTBEHN HETOYHOCTM unu rpewkn. CbBeTbT Ha AUpeKkTopute € u3rpagun
HenpekbCcHaT npouec 3a uaeHTUdUUMpaHe, oueHKka M yrnpaBneHue Ha 3HauYuTerHuTe pucKkoBe 3a
OpyxecTtBoTO.
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AHanus Ha pucka

CbBeTbT Ha OUPEKTOPUTE OMpefens OCHOBHWTE puckoBe Ha [pynata perynsipHo u cnegu npes
usanarta roguHa MepkuTe 3a agpecupaHe Ha Te3W PUCKOBe, BKIOYMTENHO 4pe3 AeriHOCTUTE 3a
MOHUTOPUHT. AHanM3bT Ha pucka o6xBalla GUsHec 1 onepaTMBHM pUCKoBe, 3apaBe M 6e3onacHOCT Ha
CnyxuTenure, (OUHaHCOBW, MasapHW W OnepaTVBHM PUCKOBE, PUCKOBE 3a penyTauusita, C KOUTO
Mpynata moxe Oda ce cbnbcka, KakTo M cneundmyHu obractu, onpenenieHM B GU3HeC NnnaHa u
GlooKeTHUSA npoLiec.

Bcuykn 3Haummm nnaHose, CBbp3aHu C npwnoGMBaHe Ha akTuBn Unn peanu3mpaHe Ha npuxogun ot
OEenHoCTTa, BKNoYBaT pasrnexnaHeTo Ha CbOTBETHUTE PUCKOBE U Noaxoadll ninaH 3a nencTeume.

BbTpeleH KOHTpon

Bcsaka roguHa prnaTa npernexga n noTebpXaaBa CTeneHtTa Ha CbOTBETCTBUE C NOJIUTUKUTE Ha
HauvoHnanHua kogekc 3a KOpnopaTunBHO ynpaslieHne.

BwnpocuTe, oTHeceHM Ao CbBeTa Ha OUPEKTOPUTE WM3UCKBAT BCUYKU 3HAYUTENHW NnaHoBe W
nporpamu, Aa ca nony4nnu n3puyHo ogobpermne ot CbeeTa Ha OupeKTopuTe.

MpeoBuaeHn ca npeaeny Ha NPaBOMOLLUMATA, 3a [a ce rapaHTupa, Yye ca MofyyYeHu noaxodaLuTe
onob6peHnsa, ako CbBETbT Ha OAUPEKTOPUTE He € ANbXKeH [a ce yBepu B pasnpeaereHveTo Ha
3agauute.

®rHaHCOBWTE MOMUTUKK, KOHTPOMNW U Npoleaypu Ha Mpynata ca BbBEAEHW W Ce Npepasrnexaar u
akTyanuavpat pedoBHO.

ETnyHMAT kopekc, onpepnendil HeobGXoouMMmnTe HMBaA Ha eTuKa U NoBedeHue, ce KOMYHUKMpPA CbC
cnyxurtenumte n npu npoMeHu B Hero ce npaBaAT o6yqu|/m 3a T4X.

PbKkoBOACTBOTO HOCM OTIOBOPHOCTTA 3a OCUrypsiBaHe MOAXOASALIO NoaabpXKaHe Ha CYEeTOBOAHWUTE
[aHHW 1 Ha NpoLiecuTe, KOUTO rapaHTuparT, Ye uHaHcoBaTa uHgopMaLUna e yMmecTHa, HagexaHa, B
CbOTBETCTBME C MPUMOXMMOTO 3aKOHOOATENcTBO W ce W3roTBAT M nybnukyesat ot [pynara
cBoeBpeMeHHO. PbkoBoAcTBOTO Ha pynarta npernexga u ogobpsiea ouHaHCOBUTE OTYETH, 3a Aa ce
rapaHTupa Ye hMHaHCOBOTO CbCTOAIHME M pe3ynTaTuTe Ha [pynarta ca npaBunHO OTpaseHu.

duHaHcoBaTa MHGopmauusa, nybnvkyBaHa oT [pynaTta, € 0bekT Ha ogobpeHne oT CbBeTa Ha
anpekTopuTe.

loouleH npernen Ha BbTpellHaTa KOHTPonHa cpeda ce u3BbpluBa oT CbBeTa Ha AupekTopute U
nsbparus ot O6LOTO cbbpaHue Ha akumoHepute OAUTEH KOMUTET.

ﬂexnapauu;l Ha [OUpPeKTopuTe Nno OTHOLWeHue Ha KOHconuaupaHusa roguvileH p[okKnaa 3a
AenHocTTa " KOHconuaupaHua (bMHaHCOB oT4yeT

CwbrnacHo usmckBaHusita Ha Kogekca yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE NOTBbPXKAaBaT TsXxHaTa
OTrOBOPHOCT 32 U3rOTBSIHETO HA KOHCONMUAMPaHWSA roguLLIeH OOKMNa4 3a AEAHOCTTa U KOHCONMAMpaHus
bUHaAHCOB OTYET M cYMTaT, Ye KOHCONMMAMPAHUAT FOAMLLIEH AOKNag 3a OeNHOCTTa, B3eT KaTo uano, e
npospayeH, 6anaHcupaH n pa3brnpaemM n ocurypsisa Heobxogumara UHOpPMaLns Ha akLMOHepUTe, C
Lien oueHsiBaHe no3vumsTa U AernHocTTa Ha [pynara, 6usHec mogena u ctpaterusra.

10.4. UHcpopmayus no 4yneH 10, napazpagh 1, 6ykeu "8", "2", "e", "3" u "u" om Qupexkmuea
2004/25/EO Ha Eeponelickusi napnameHm u Ha Cbeema om 21 anpun 2004 2. OMHOCHO
npedsnoxeHusima 3a noanabujaHe

10.4.1 Ynen 10, napazpacp 1, bykea "8"

BHayumu npeku unu KoceeHU aKUUOHEPHU ydacmusi (8KMOYUMESIHO KOCBEHU aKUUOHEepHU ydYacmusi
4pes nupamudanHu CmpyKmypu U KpbCmMOCaHU aKUUOHEPHU ydacmusi) no cMucbria Ha 4YrieH 85 om
Hupekmuea 2001/34/EO;
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Mpe3 2022 r. He ca M3BBPLUEHN MPOMEHN CBBbP3aHU C NpugobuBaHe unu npogaxba Ha akuum Ha
komnaHusita — mavika Cuna XonawHr ALl, KOUTO JocTuraT, HaaXBbPNAT WM nagart nog egHa oT
cnegHute rpanuum ot 10 %, 20 %, 1/3, 50 % u 2/3 oT npaBaTa Ha rnac Ha [py>ecTBOTO 3a nepuoaa
no cMucbra Ha vneH 85 ot Oupektmnea 2001/34/E0.

Kbm 31 gekemBpu 2022 r. akumoHepute Ha Cuna XonguHr ALl, nputexasalwim Hag 5 % oT kanutana
My ca criegHuTe:

31 pekemBpu 2022 r. 31 pekemBpu 2021 r.
AKuunoHep Bpow % oT HauyuH Ha Bpow % ot | HaumH
aKkumu c | Kanutana | npuTexasa aKumm c KanuTana Ha
npaBo Ha He npaBo Ha npuTte
rnac rnac »KaBaH
e
MeTpo Npyn EOO[] 15,024,525 40.77 Mpsko | 15,024,525 40.77 | Tlpsko
YIMN® Cornacue 2,565,311 6.96 Mpsiko 2,565,311 6.96 | T[psiko
YIM® LIKb Cuna 1,890,500 5.13 Mpsiko 1,890,500 5.13 | Tlpsko
[O® EnaHa Bbnrapus 1,726,432 4.63 Mpsiko 2,037,800 5,53 | Tpsiko

57.49 58.39

10.4.2 YneH 10, napazpacp 1, bykea "2"
lMpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuasnHu npasa Ha KOHmMpPOoJ1 U onucaHue Ha me3su
npasa;

ﬂ,py)KeCTBOTO HAMa akunoHepu CbC cneunanHu KOHTPOJTHU npaBa.

10.4.3 Ynen 10, napaepagp 1, bykea "e"

Bcuuyku ozpaHu4YeHusi 8bpXy rpasama Ha a/iac, Kamo Harpumep OzpaHu4YyeHusi 8bpXy npasama Ha
eflac Ha npumexamenume Ha onpedesieH npouyeHm unu 6pol anacose, KpallHUu cpokose 3a
yrpaxHsieaHe Ha rpaseama Ha a/1ac unu cucmemu, rnocpedcmeom Koumo 4Ype3 cbmpyOHU4ecmeso ¢
Hpyxecmeomo ¢uHaHcosume rnpaea, npedocmaseHu Ha UEHHUMmMe KHuxa, ca omoesieHU om
npumexagaHemo Ha UeHHUMe KHUXa;

He ca Hanuue orpaHuyYeHns BbpXY NPeXBbLPISHETO Ha akuumM Ha Cuna XonauHr AL v orpaHuyeHUs
BbpPXY NpaeaTa Ha rnac.

10.4.4 YneH 10, napazpacgp 1, bykea "3"
lMpasunama, ¢ koumo ce peeaynupa Ha3HayasaHemo UJIU CMsSHama Ha 4Y/eHoee Ha cbeema u
8HacsHemo Ha U3MEHEHUSs 8 ycmasa

MpaBunaTta, C KOMTO ce perynvMpa HasHavyaBaHeTO WM cMsiHaTa Ha u4neHoBe Ha CbBeTa Ha
OVPEKTOPUTE N BHACAHETO Ha U3MeHeHust B YcTaBa Ha Cuna XonauHr ALl ca onpefgeneHn B Yctaea
Ha 1 NnpueTuTe npaeuna 3a pabota Ha CbBeTa Ha AnpeKkTopuTe.

MpaBoMowusTa Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE ca ypedeHu B YCTaBa Ha KoMnaHusATa-
Malika 1 npueTuTe npaeuna 3a paboTta Ha CbBeTa Ha gUMPeEKTopUTE.

CbBeTbT Ha anpektopute ce usbupa or O6LWOTO cbbpaHMe Ha aKUMOHepUTe 3a CPOK OT 5 roguHu.
Cneg wu3tMyaHe Ha MaHgata MM uJneHoBeTe Ha CbBeTa Ha AupeEKTopuTe npoabirkaBaT [Aa
N3NbINHSABAT CBOUTE PYHKLMKN 0 n3bupaHeTo oT O6LWoTO cbbpaHne Ha HoB CbBeT Ha AUpeKTopuUTE.
O6woTo cbbpaHue Ha akumoHepuTe B3eMa pelleHus 3a NPOMEHW Ha ycTaea, npeobpasyBaHe u
npekpatasaHe Ha Cuna XonguHr A[l, ysBenuyaBaHe W HamansdBaHe kanuTtana, wusbop u
ocBoboxaaBaHe Ha udneHoBeTe Ha CbBeTa Ha AWPEKTOpPWUTE, HasHayaBaHe M OCBOOOXOaBaHe Ha
perucTpupaHuTe oauTopu (ekcnepT-cyeToBoAUTENM) Ha [pyXecTBOTO, 000bpsiBaHe U NpuemMaHe Ha
rOAVLHUTE WHAOMBMAYaANEH W KOHcoNMuauMpaH (UHAHCOB OT4YeT Ccned 3aBepka OT HasHavyeHuTe
perncTpMpaHm OOUTOPW, pelleHusl 3a pasnpedeneHve Ha nedvanbata, 3a nonbrBaHe Ha oHA
,Pe3epBen” 1 3a nannawlaHe Ha OMBUAEHT, OCBOOOXAaBaHe OT OTFOBOPHOCT YneHoBe Ha CbBeTa Ha
ONPEKTopuTe, n3gaBaHe M 06paTHO N3KynyBaHe Ha akuMu Ha [pyXecTBOTO U Ap.
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10.4.5 Ynen 10, napaepagp 1, bykea "u"
lMpasomowjuama Ha 4drieHoseme Ha cb8ema, U Mo-crieyuasnHo rpasomo Oa ce emumupam umu
U3Kyriyeam obpamHo akyuu.

CobBeTbT Ha anpekTopute Ha Cuna XonguHr ALL:

— OpraHu3npa 1 ocurypsia U3nbiiHEHNETO Ha pelleHnsTa Ha O6LWoTo cbbpaHue;

— KOHTpONnupa BOOEHETO Ha cYeToBOAHATa OTYETHOCT OT CTpaHa Ha OBCMyXBalLLOTO ApPYXECTBO,
CbCTaBs N BHACs roguHns puHaHcoB otveT npeq O6woTo chbpaHue;

— Onpeaensi U ocurypsiea OCbLLECTBABAHETO Ha LANOCTHAaTa CTONaHCKa NonunTika Ha [pyecTBoTo;

— B3eMa pelleHus 3a obpasyBaHe W 3aKkpuBaHe, U onpenens BUAOBETE M pa3Mepa Ha napudHuTe
doHaoBe Ha [pyxecTBOTO M peda 3a TSAXHOTO HabupaHe M HauMHa Ha mM3pasxonBaHeTo MM, B
CbOTBETCTBUE C N3UCKBAHUSITA N OrPaHUYEHMSATA Ha JEACTBALLOTO 3aKOHOA4ATENCTBO;

— B3eMa peLleHNsi OTHOCHO MoKynkaTa U npogaxbarta Ha HEeABMXKUMU MMOTU U BELLHW NpaBa BbpXy
TAX;

PeweHunaTa 3a emucuns un O6paTHO M3KynyBaHe Ha akuum ca B KOMNeTeHuunTe Ha O6U.lOTO c1:6paHme
Ha akunoHepuTe.

10.5. Cbcmae u ¢pyHKYUOHUPaHemMo Ha al@MuHUCMpamueHume, ynpaseumesnHume u
Had30pHUMe op2aHu Ha [pyxecmeomo u mexHume KomMumemu

CbBeT Ha o peKTopuTte

Cuna XonguHr Al Mmma epHocTeneHHa cucTtema 3a ynpasrneHue. [pyxecTBOTO ce ynpaenssa oOT
CobBeT Ha JAupekTopute B TPUYNEHEH CbCTaB W Cce npeactaenssa npea Tpetm nvua ot
MNa3nbnHuTenHusa yneH Ha CbBeTa.

3a BcuukM 3acedaHust Ha CbBeTa Ha AWPEeKTopuTe ce BOASAT MPOTOKOMW, KOMTO ce mognuceaT oT
BCWYKM NPUCHCTBALLM YNIEHOBE, KaToO Ce OTOENsA3Ba Kak € rnacyBan BCEKM OT TAX MO pasrnexgaHute
BbMpocn. B3emaHeTo Ha pelwweHus Ha CbBeTa Ha OupekTopuTe € cbobpasHo pasnopenbute Ha
YcrtaBa Ha [py»xecTBoTO.

MN36opbT M ocBOBOXOaBaHETO Ha 4yneHoBeTe Ha CbBeTa Ha [OMPEKTOPUTE Ce OCbLIECTBsABa B
CbOTBETCTBME C W3WUCKBaHMATa Ha pasgen 2 Ha [nasa nbpBa oOT HauuoHanHua kodekc 3a
KoprnopaTuBHO ynpasneHue oT O6WoTo cbbpaHue Ha akuMoHepuTe, CbOBPasHO MPUNOXUMUTE
3aKOHOBW pernaMeHTV 1 Yctasa Ha [JpyxectsoTo. [Npu npeanoxeHns 3a n3bop Ha HOBM YNeHoBe Ha
CbBeTa Ha aupeKkTopute ce cbbmnioaaBa 3a CbOTBETCTBME Ha KOMMETEHTHOCTTa Ha KaHauaaTtute C
€CTECTBOTO Ha [eMHOCTTa Ha [py»KecTBOoTO.

CbBeTbT Ha OMPEeKTopuUTe € CTPYKTypupaH MO HayuH, KOMTO Ja rapaHTupa npodecuoHanmama,
6e3npucTpacTHOCTTa M HEe3aBMCUMOCTTa Ha pelleHusTa My BbB Bpb3ka C yApaBneHMeTo Ha
OpyxecTtBoTO.

M3unckBaHeTo Ha un. 116a, an. 2 ot 3IMMUK Han-manko 1/3 oT cbcTaBa Ha CbBeTa Ha gupekTopuTe Aa
ObOaTt HesaBUCUMM 4rieHoBe € cnaseHo. 1o To3n HauvH [pyXecTBOTO € NPUOXWNo eguH oT
OCHOBHMTE MNpPUHUMNN 3a [00Opo KOpNopaTMBHO YMpaBreHue, a WMEHHO pasrpaHuYyaBaHe Ha
MEHUIKMBHTA Ha KOMMNaHWATa OT MaxoputapHuTe akumoHepu. OcbllecTBABa Ce aKTUBHO
B3aMMOAENCTBME MEXAY W3NbIHUTENHUA OUPEKTOP W OcTaHanuTe 4neHoBe Ha CbBeTa Ha
OVpeKkTopuTe, KOeTo JonpuHacs 3a ¢opmupaHeTo Ha sicHa w GanaHcupaHa npegcTaBa 3a
[py>xeCTBOTO N HEFOBOTO KOPNopaTUBHO ynpasneHue. o To3M HaumH e ce cb3gagat npeanocTaBkm
3a peanuanpaHeTo Ha e€AWH OT BaXXHUTE MPUHUMNU Ha A06POTO KOPNOpaTUBHO YMpaBneHue —
OCblUEeCTBSABaHe Ha eeKTUBHO cTpaTernyecko ynpasneHne Ha [dpyXecTBOTO, KOETO € Hepa3puBHO
CBbp3aHO 1 00YCNoBEHO OT CTPyKTypaTa u cbCTaBa Ha CbBeTa Ha AnpeKTopuTe.

C uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ca CKIKOYEHN OOTOBOPY 3a Bb3faraHe Ha ynpaBleHNeTo, B
KOMTO ca OnpeAerneHn TeXHUTE 3adbiBDKeHWs UM 3adadn, KpuTepumte 3a pasmepa Ha TSXHOTO
Bb3HarpaxaeHue, 3adbilKeHUsTa MM 3a JOSINHOCT KbM  [py)ecTBOTO W OCHOBaHMsTa 3a
ocBoOOXaaBaHe.

MpuHUMNMTEe 3a dpopMupaHe pasMepa W CTPyKTypaTa Ha Bb3HarpaxaeHusATa, AOMbIHUTENHUTE
CTUMYMMX 1 TaHTMEMM ca onpenenexHn B npuetaTa ot O6LWOTO cbbpaHne Ha akLMOHepUTe NonMTMKa 3a
Bb3HarpaxaeHusiTa Ha yYneHoseTe Ha CbBeTa Ha OMPEKTopUTe, oTYUTaLLA 3aObIDKEHNATa M NpuHOca
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Ha BCEKU edVH YneH B AeiiHOCTTa W pesyntatute Ha [pyXecTBOTO, Bb3MOXHOCTTa 3a noabop u
3aabpXaHe Ha KBanuUUMpaHW W MOANHM YNeHoBe, YMUTO UHTEpecuM CbOTBETCTBaT Ha
ABbNTOCPOYHUTE MHTEPECH Ha [py»KecTBOTO.

MHdopMaumst OTHOCHO roguLHNS pa3mep Ha nonyveHuTe OT yneHoBeTe Ha CbBeTa Ha AnpekTopute
Bb3HarpaxgeHuss e onoBecTeHa B [OAUWHMA KOHCONMMAMpaH [oknag 3a genHoctta Ha ,Cuna
Xonguur® Al 3a otyeTHaTta 2022 .

Mpe3 2022 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE ca MOMyYUNU AOMBAHUTENHU CTUMYMW,
0b6Bbp3aHM C OT4yeTeHUTe (PMHAHCOBM pe3ynTatM OT [AenHocTTa Ha  [pyXecTBOoTO wu/vnun c
NOCTUraHETO Ha npeaBapuUTENHO OnpefeneHu Luenu, 3anoxeHu B OM3HeC nporpamaTta Ha
OpyxectBoTo 3a 2022 r. YUneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE MonyvaBaT OOMbIAHUTENHU
CTUMYIK, @ CaMO OCHOBHO Bb3HarpageHue, KOeTo oTpassiBa TSXHOTO y4yacTve B 3acedaHusita Ha
CbBeTa Ha OUPEKTOpUTE, KaKTO U U3MbIHEHWETO Ha TEXHUTE 3adayn Aa KOHTponupaT AeNCTBuATa Ha
N3NBIHUTENTHOTO PBKOBOACTRBO M Aa y4acTBaT epekTUBHO B paboTaTa Ha [py»KecTBOTO.

Mpe3 2022 r. O6woTo cbbpaHue Ha akuMoHepuTe Ha [pyXeCTBOTO He e rnacyBasno SOMbIHUTENHN
Bb3HarpaxaeHus Ha YneHoBeTe Ha CbBeTa Ha AupeKkTopuTe.

He e npensugeHo [pyxecTBOTO Aa NpedocTaBsa KaTo AOMbIHWUTENHU CTUMYIU Ha U3MbIHUTENHUTE
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKuWM, OMNUMM BbpXY akuuum U Opyrv nogxoasaiiy hyMHaHCOBM
WHCTPYMEHTH.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He [OomnyckaT peaneH Wnu noTeHuuaneH KOHMMMKT Ha
MHTEpecH, cnasBanku npueTuTe npoueaypu, pernameHTUpaHu BbB BbTPELIHUTE akToBe Ha
OpyxectBoTo. CbBETLT Ha OMPEKTOpWUTEe ce 3aabihkaBa He3abaBHO Oa paskpue CbLUecTByBaLly
KOH(PMUKTM Ha MHTEPEeCU 1 [a OCUrypAT Ha akLMOHepWUTe A0CTbN A0 MHPOPMAaLWA 3a CASMKA Mexay
[py>XeCTBOTO 1 TSAX UMK CBBP3aHU C TAX Nuua.

Mpe3 2022r. He ca cknioYBaHK caenku mexay [dpyKecTBOTo U YneHoBe Ha CbBeTa Ha AupekTopute
Wunu cBbBP3aHN C TAX NMUa, C U3KMIOYEHME Ha HauyUCreHuTe U M3NnaTeHn npes nepuoga
Bb3HarpaxaeHusl.

OauteH KomuTteT

OOuUTHUAT KOMUTET € M36paH ot ObwoTo c1>6paHMe Ha akKUyMnoHepuTe B CbOTBETCTBUE CHC 3aKOHOBUTE
M3NCKBaAHUA N KOHKPETHUTE HY>XAWN Ha prnaTa.

OcHoBHUTE PyHKUMM Ha OQUTHUSA KOMUTET ca pernaMmeHTupadm B Un. 108 Ha 3akoHa 3a He3aBMCUMUS
(bMHAHCOB OAUT U Ca, KaKTO crneasa:

— Habniogaea npoueca Ha OMHAHCOBO OTYUTaAHE M NpeacTaBs NPENOPbBKU U NpeanoXKeHus], 3a Aa ce
rapaHTMpa HeropaTta e(eKTMBHOCT;

— HabniogaBa eekTMBHOCTTA Ha BbTpeLUHaTa KOHTPONHa CUCTeMa, Ha cucTemaTta 3a ynpasrieHue
Ha pucka M Ha LEeWHOCTTa MO BbTPELEeH oAUT MO OTHOWEHME Ha (PUHAHCOBOTO OTYMTaHe B
OLWTUPaAHOTO NPeANnpUNATHE;

— HabniogaBa 3aabIKUTENHUS OOWUT Ha roguwHWTEe (OUHAHCOBM OTYETW, BKITHOHMUTENTHO HEroBOTO
M3BbpLIBaHe, KaTo B3eMa MpegBua KOHcTaTauuMuTe U 3aknodeHusTa Ha Komucusita no
npunaraHeTo Ha yn. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

— npoBepsiBa M HabniogaBa He3aBUCUMMOCTTA Ha PErMcTpUpaHUTe OAUTOPUM B CbLOTBETCTBUE C
n3nUCKkBaHUSATa Ha rmaeu wecta n cegma ot 3HPO, kakto M ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BknOuYUTENHO LenecbobpasHoCTTa Ha MNPefOCTaBAHETO Ha YCNyrn M3BbLH OfuTa Ha
OLWTUPAHOTO NPEANPUNATME MO YN. 5 OT CbLUUS pernameHT,;

— OTroBapsi 3a npouegypaTa 3a nogbop Ha perucTpupaHis oguTop M NpenopbyBa HasHayYaBaHETO
My C M3KMOYEHMEe Ha cryvyauTe, Korato oAUTMPaHOTO MpeanpusiTue pasnonara ¢ KOMWUCUsSI 3a
nonoop;

— yBepomsiBa Komucusita, kakto M ynpaBUTENHUTE M HAL30PHUTE OpPraHM Ha npegnpusTUETO 3a
BCSAKO AaaeHo ogobpeHme no yun. 64, an. 3 n un. 66, an. 3 ot 3HPO B 7-AHEBEH CPOK OT Aatarta Ha
peLleHneTo

— W3roTes M npegocTtaBs Ha Komucusata 3a nybrnvyeH Hag3op Hag perucTtpupaHuTe OAUTOPU B CPOK
no 30 roHW roaullieH gokna 3a AenHOCTTa Cu;

~ wap.
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OO6Lo cbbpaHMe Ha aKkUMOHepuUTe

Benuknm akumoHepn Ha Cuna Xonguur Al mmaT npaBo ga ydvactBaT B O6woto cbbpaHue Ha
akuMoHepuTe M a uspassiBaT MHEHWETO cU. AKLMOHepuUTe C MpaBO Ha rnac umaTt Bb3MOXHOCT Aa
yrnpaxHsiBaT NpaBoTo cU Ha rnac Ha O6LWoTO cbbpaHme Ha [py>KecTBOTO 1 Ype3 NpeacTaBuUTeENM.

PbkoBoAcTBOTO Ha [pynaTa e MW3roTBUNO MNpaBuna 3a OpraHu3MpaHeTo W MNpoBexXAaHeTo Ha
pefoBHUTE U M3BbHPeaHUTe OGLLM cbbpaHusa Ha akunoHepute Ha Cuna XonawHr ALl. Te rapaHTupat
PaBHOMOCTABEHO TPeTMpaHe Ha BCUYKM aKLMOHEPU M MPaBOTO Ha BCEKWU OT aKkuMoHepuTe Aa u3pasu
MHEHUETO CY MO TOYKUTE OT AHeBHMS pep Ha O6LoTo cbbpaHue. PbkoBoACTBOTO Ha [pyecTBOTO
opraHuavpa npouegypvTe 1 peaa 3a npoeexgaHe Ha OGLWOTO cbOpaHMe Ha akLMOHepUTe Mo HauuH,
KOWTO He 3aTpyAHsiBa UMK OCKbMNABA HEHY)XHO rMacyBaHeTo.

TekcToBETE B NUCMEHNTE MaTepuann, n3roteeHn ot Cuna XonguHr AL n cBbp3aHu ¢ AHEBHMS pes Ha
OO6woTo cbbpaHMe Ha akuMoHepuTe ca KOHKPETHM M SICHW WM He BbBeXgaT B 3abnyxaeHue
akumoHepuTe. Beuukn npennoxeHnss OoTHOCHO OCHOBHW KOPMOPaTMBHU CbOWUTUSI ce npeacTaBaT KaTo
OTOEeNHN TOYKM B AHEBHUSI pen Ha O6LWOTO cbbpaHMe Ha akumoHepuTe, B T.4. NpeariokKeHneTo 3a
pa3npefensiHe Ha nevyanoba.

PtkoBoacTBOTO Ha prnaTa rapaHTnpa npaBoTO Ha akKUuMOHepUTe Aa 6'b.D,aT I/IHqI)OpMI/IpaHI/I OTHOCHO
B3eTUTE pelleHna Ha O6buwoTo c1>6paH|/1e Ha akunoHepuTe.

10.6. UHpopmayus ebe epb3Ka ¢ NybUu4YHOMO u3siesieHue Ha Eeponelickusi op2aH 3a UeHHU
KHWXa u nasapu (EOLKII), onpedensw,o o6ujume eepornelicku npuopumemu 3a fnpusiazaHe Ha
200uwHuUmMe ¢huHaHcosu om4yemu 3a 2022

BoeHHU gencreus

Mpe3 deBpyapu mecel, Ha 2022r. Pyckata Pefepaums npegnpue BOEHHU OENCTBUA B TeputopusTa
Ha cyBepeHHa ObpxaBa — YKpanHa. KbM MOMEHTa Ha U3roTBSHE Ha HacCTOALWMA MHAMBMAOYaANeH
PMHAHCOB OTYeTa BOEHHWUTE [OEWCTBMA MpoabkaeaTt. [pynata He € B CbCTOsSiHME Ada OLEHU
HageXOHO KakBo e 6bae BNNUAHMETO HA BOEHHUTE OENCTBUA B YKpanHa N HaNoOXeHUTE CaHKLMM KbM
Pyckata ®enepaums Bbpxy 6baeLoTo pMHaAHCOBO CHCTOSTHUE U pe3ynTaTuTe OT AeWHocTTa My, HO
cuuta, 4Ye we Obae HeratmBHo. ToBa OT CBOS CTpaHa Gu morno ga gosede OO MpPoMsHa B
©anaHCcoBMTE CTOMHOCTU Ha aKkTUBUTE Ha [pyXeCTBOTO, KOUTO B MHAMBUAYaNHUS (PMHAHCOB OTYET ca
onpeaeneHn nNpu n3BbpLUBaAHETO Ha peauua NpeueHKkn 1 onyckaHusa OT CTpaHa Ha PbKOBOACTBOTO U
OTYMTaHE Ha HaW-HagexaHaTa HanuyHa WHopmaums KbM gatata Ha MpuOnU3UTENTHUTE OLIEHKM,
KOMTO MOXe [a ce pasnuyasaTt CbC CTOMHOCTUTE B 6baelle

PuckoBe CBBbpP3aHM C KnumMmaTta U oKonHarta cpega

HecbMHeHO cnpaBAHETO C pUCKOBETe, NPOU3TUYALLM OT M3MEHEHWETO Ha KnumaTta W BriollaBaHeTo
CbCTOSIHMETO Ha OKomMHaTa cpefa, We 6bAe cped OCHOBHWUTE Mpeau3BMKaTencTBa 3a ApyKecTBaTta
npes crneasawute roavHu. Fpynarta cneay BCUYKM TeHAEHUMM Mo TemaTa, 3a Aa MoXe [a pearvpa
CBOEBPEMEHHO Ha MpoMeHsLLaTa ce cUTyaums.

pynaTa npencTaBa MHGOPMAaLUA MO BbMNPOCK, CBbP3aHN C KNMMmara, OTYMTalKy ToBa OOKNajBaHe
KaTo AbMNrOCPOYeH aHraKMMEHT, KOMTO Aa pa3BvBa U 3aabnbodyasa B 6baellle. 3akoHOAATENCTBOTO,
perynaTopHUTe opraHu, KoHTpareHTUTe Ha MCpynata u notpebutennte Ha HedpuHaHcoBa MHOPMaLIUS
OTAEnsAT ronsaMo BHUMaHWe Ha U3MeHeHMeTo Ha knumarta. EsponeinckuaTt Cbios npue EBponelickaTta
3eneHa coenka 3a NPexod KbM MO-yCTOMYMBA MKOHOMUYEcKa W (MHaHcoBa cucTema, a npes
creaBaliMTe roguHN NoapoGHUTE U3NCKBAHUA 3a OTYMTAHE Ha M3MEHEHMETO Ha KnuMara Lie cTaHaT
NPUNOXMMM KaTo YacT OT eBpoMneickUTe CTaHaapTh 3a OTYATaHe Ha YCTOMYMBOCTTA.

prnaTa € B npouec Ha aHannmi3 Ha OusHeca u n3BbpLUBaHUTE OENHOCTU K CTeneHTa UM Ha
Bb34eNcTeme, Bb3MOXHUTE puckoee " Ha4dyMHU 3a akKTUBHO y4YaCTuhe BbB B3€eMaHETO Ha pellueHud,
CBbp3aHu C KnnmaTtn4HnTe NpoMeHu.



Cwuna Xonaunr Al 26
oanweH KoHconManpaH goknag 3a AenHocTTa
2022r.

B cboTBeTcTBME C npeaxodHaTta roguHa, kbm 31 gekemspu 2022 r. 'pynaTta He e ugeHtTudumumpana
3HAYUTENHU PUCKOBE, MPEAM3BMKAHW OT KIMMATUYHUTE MNPOMEHM, KOMTO Guxa MOornmu ga okaxar
HeraTMBHO W CbLUECTBEHO BnUSHWE BbPXY MHAHCOBUTE OT4eTUM Ha [pynata. PbKOBOACTBOTO
HenpeKkbLCHAaTO OLEeHsIBa Bb3OEeNCTBMETO Ha CBbP3aHUTE C KMMaTa BbpoCH.

10.7. OnucaHue Ha nosAumMukKama Ha MH02006p63ue, npusazaHa om rno OMHOWeHuUe Ha
adMUHucmpamueHume, ynpasumesiHume u HadaopHume opecaHuU Ha eMumeHmMa 8 b8 8Pb3Ka C
acriekKmu, Kamo eb3pacm, noJi usmau oGpasoeaHue u npogpecuoHarsieH onum, yesume Ha masu

noslumuka Ha MHO20006pasue, Ha4YUHBbIM Ha MpuJloXeHuemo U U pe3ynmamume npe3
omy4yemHusi nepuod

MpynaTta uma npueta lMonutka Ha MHorooGpasWe B OpraHUTe Ha ynpasrieHWe Mo OTHOLUEHWE Ha
pasfMYHN acnekT, BKMHOYMUTENHO Bb3PacT, MoJl, HauuoHanHocT, obpasoBaHue U NpodpecuoHaneH
OMUT, BKMIOYMTENHO W nasapHu cTuMynu. MHorooGpasvMeTo Ha KOMMETEeHLMM W CTaHoBuULla Ha
yneHoBeTe Ha aAMWHUCTPATUBHWTE OpraHu crnomara 3a [o6GpoTo pasbupaHe Ha opraHusauusta u
AefiHoCcTUTe Ha Bu3Heca Ha OPYXKecTBOTO. TO JaBa Bb3MOXHOCT Ha uneHoBeTe Ha CbBeTa Ha
AMPEKTOpUTE [a OCrnopBaT MO KOHCTPYKTMBEH HauuH yrnpaereHckuTe pelleHus u aa 6baat no-
OTBOPEHWN KbM HOBaTOPCKM MAEM, KaTo MO TO3M HaYMH Ce HaMepy NPOTUBOOENCTBME Ha CXOACTBOTO Ha
MHEHMSI Ha YneHoBeTe, CbLLO NO3HATO KaTo ,rpynoBo MucreHe“. Lienvte, sanoxeHun B nonutukaTta Ha
MHOroo6pasneTo ca JonpuHacsiHe 3a epeKTUBEH HaA30p Ha yrpaBeHUeTo U YCrewwHo ynpasreHme
Ha [pynarta, noBuWwaBaHe NPO3PaYHOCTTA MO OTHOLIEeHMe MpunaraHeTo Ha MHoroo6pasveTo K
VHGOPMMpaHe Ha nasapa 3a NpakTUKMTE 3a KOpPropaTUBHO yrpaBrieHne, KOeTo OT CBOS CTpaHa Luie
[AoBede A0 OKa3BaHe Ha MHAMPEKTEH HATUCK BbpXy OPYKECTBOTO 3a MO-MHOrooGpasHM opraHu Ha
ynpasneHve.

Mpunaravikn npuetata MonutrMka Ha MHOrooOpa3MeTo 1 pernameHTUpaHUTe HOPMaTUBHU U3UCKBAHNS
KbM YNIEHOBETE Ha KOHTPOSHM W YyNpaBWUTENHW OpraHn Ha nyonuyHu gpyxecrea, u3bpaHuat CbeeT
Ha pgupektopute Ha ,Cuna XonguHr’ ALl e CTpyKTypupaH MO HayuH, KOWTO Ja rapaHTupa
npodecuoHanuama, 6es3npucTpacTHOCTTa M HE3aBUCMMOCTTa Ha pelleHudTa My BbB Bpb3ka C
yrnpaBneHMeTo Ha APYXEeCTBOTO, KaTO HErOBUTE YNeHOBE NpuTexasaTt noaxogswmre ksanvukauus,
3HaHUSA U YNpaBreHCKN OMWUT, KOUTO M3WCKBA 3aemMaHaTa OT TAX MO3MUUSA U TEXHUTE KOMMETEeHLUM,
npaBa W 3afbiDKEHUsTa crieqBaT U3UCKBaHUATA Ha 3akoHa, YCTPOMCTBEHWUTE akTOBE W CTaHZapTute
Ha gobpaTa npodecrmoHanHa u ynpasneHcka npakTmka.

AATA HA MPUEMAHE HA KOHCONMUANPAHUA OOKNAL

KoHconuavpaHuaTt foknag 3a AerHocTTa € npueT Ha 3acefaHuve Ha CbBeTa Ha [upektopute Ha
25.04.2023 r. B rp. Cochus

- Digitally signed by
Georgi Nikolaev Georgi Nikolaev Nikolov

Nikolov Date: 2023.04.25
N3NBIIHUTENEH OUPEKTOP: 12:44:25 +03'00'

[Feoprn Hukonos/




JAEKJIAPAIIUA

Honynoanucanusar, [lersp Kpacumupor Tep3ueB, B Ka4yeCTBOTO CH Ha
CBHCTABUTEJI HA TOJUIIHUS KOHCOIUIUPAaH (PUHAHCOB OTYeT Ha ,,Cuina XoaauHr”’
A/l 3a 2022r., Ha ocHoBaHue Ha 4wi.100H, an.4, 1.4 ot 3IIIIK, nexnapupam, ue
JIOKOJIKOTO MU € U3BECTHO:

1. [NopuiHUSIT KOHCOMUAUpPaH (PUHAHCOB OTUET OTpa3siBa BAPHO U
4ecTHO MHQoOpMaIMsATa 3a aKTUBUTE W MAacUBUTE, (PMHAHCOBOTO
ChCTOSTHUE U (prHAHCOBUSA pe3ynTat Ha JlpykecTBoTO 32 2022T.

2. logumHuAT  KOHCONMMIOMpAaH  JOKJIaJ  3a  JIEMHOCTTa  Ha
HpyxectBoto 3a 2022r. chabpka JAOCTOBEPEH MpEryiea Ha
uHpopmarmsata no wi. 100w, an.4, .2 ot 3ITILK.

PETAR Dt sopedy
Hexnaparop: KRASIMIRQV TerziEv

Date: 2023.04.25

TERZIEV 12:09:42 +03'00"



JAEKJIAPAIIUA

Honynonnucanusar, ['eopru Hwukomaes HwukoiioB, B Ka4ecTBOTO CU Ha
M3nbnuutenen agupektop Ha ,,Cuna Xonauur’ AJl, Ha ocHoBanue Ha 4i.100H,
an.4, 1.4 or 3IIILK, nexnapupam, 4e JOKOJIKOTO MU € U3BECTHO:

1. [NopuiHUSIT KOHCOMUAUpPaH (PUHAHCOB OTUET OTpa3siBa BAPHO U
4ecTHO MHQoOpMaIMsATa 3a aKTUBUTE W MAacUBUTE, (PMHAHCOBOTO
ChCTOSTHUE U (prHAHCOBUSA pe3ynTat Ha JlpykecTBoTO 32 2022T.

2. logumHuAT  KOHCONMMIOMpAaH  JOKJIaJ  3a  JIEMHOCTTa  Ha
HpyxectBoro 3a 2022r. chabpka [IOCTOBEpPEH Mperiien] Ha
uHpopmarmsata no wi. 100w, an.4, .2 ot 3ITILK.

Hexnapatop: Georgi Digitally signed by
. Georgi Nikolaev
Nikolaev Nikolov

) Date: 2023.04.25
Nikolov 12:45:01 +03'00"
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AOKNAA HA HESABUCUMUA OOUTOP

[o akunoHepuTe Ha
Cuna Xonguur Al
rp. Cocbus, 6yn. Bnrapus Ne58

[oknan OTHOCHO oauTa Ha KOHconuAaupaHMAa PUHAHCOB OTYeT
KsanudmympaHo mHeHune

Hue n3BbpLUIMXME OAWT Ha KOHCONMAMpaHua OUHAHCOB OTYET Ha ApyxecTBo Cuna XonauHr A[l n HerosuTe
OblepHu npeanpustus (I pynata“), cbabpxall, KOHCoOnuamnpaHma oTyeT 3a (PUHAHCOBOTO CbCTOSIHME KbM 31
Aekempun 2022 r. n KOHCONMMAMPaHUS OTYeT 3a nevanbarta unu 3arybarta, KOHCONMMAUPaHUS OTYET 3a ApYrus
BceobxBaTeH 40X04, KOHCONMANPAaHWS OTYET 3a NPOMEHUTE B COBCTBEHMS KanuTan v KOHCONUAMPaHUS OT4YeT
3a napuyHuMTe MoTouM, 3aBbpluBalla Ha Ta3n [arta, Kakto W MNOACHUTENHWUTE NPUNOXEHUS KbM
KOHcOonMampaHusi (hMHaAHCOB OTYET, BKIOYBALLM M OOOOLLEHO OMOBECTSIBaHE HA CbLUECTBEHUTE CYETOBOAHU
MOMUTUKN.

Mo Hawe MHeHMe, C M3KNYeHne Ha edekTa OT BBLMPOCa, ONUCaH B pasgena oT Hawua goknag ,basa 3a
n3passiBaHe Ha KBanuuUMpaHO MHEHME", NPUMNOXEHUAT KOHconuaupaH (bMHAHCOB OTYET AaBa BsipHa WU
YyeCTHa MpefacTaBa 3a KOHCONMMAMPaAHOTO (hMHAHCOBO CbCTOsHME Ha [pynaTta kbm 31 gekempu 2022 r.,
HEeNHUTE KOHCONMUAMPaHU (OUHAHCOBWU pe3ynTaTh OT AEeMHOCTTa U KOHCONWAMPaHWTE NapuyHMTe noTouu 3a
rogMHaTa, 3aBbpluBalla Ha Ta3u gata, B CbOTBETCTBME C MexayHapooHuTe cTtaHgaptTu 3a (hMHAHCOBO
oTuntarHe (MC®O), npuetn ot EC n 6bnrapckoto 3akoHO4aTENCTBO.

Basa 3a uspassiBaHe Ha KBanuduLuMpaHO MHeHue

Kbem 31 pekemBpu 2022 r. B KOHcConuaupaHusi oTyeT 3a (PUHAHCOBOTO CbCTOsiHME [pynaTa npeacrass
WHBECTULIMOHHN MMOTU ¢ BanaHcoBa cToHocT 27,393 xun. ne. MNMpe3 2020 r. 3emsa Ha pynata co6CTBEHOCT Ha
oblepHoTo apyxectBo CnbHue Crtapa 3aropa Tabak ALl ¢ 6anaHcoBa cTtomHocT 15,310 xun. nB., BbpXy
KOSITO € pasnonoxeHa Npou3BoACTBEHaTa Nnoliagka cbC crpaau e npeknacuduumpaHa ot UMOT MOM3BaH oT
cobCTBEHMKA B WHBECTULMOHEH WMOT, OTYATaH MO crpasegnueBa cTovHocT. CrpaguTe BbpXy 3emsaTa
npoabkaBaT ga 6bgat knacuduuMpaHM Kato 4YacT OT MMOTWU, MawuHu u obopyasaHe. KbM gartata Ha
npeknacugukaumsTa € npu3HaTo YBenuMYeHune Ha npeoleHbYyeH pesepB 4Ype3 yBenuMueHue Ha Apyrus
BceobxBaTeH AoX0A 3a rognHaTta cbC 192 xun. NB., HETHO OT AaHbLU Bb3 OCHOBA Ha OLIEHKa OT NULEH3npaHu
oLeHUTENW, KOUTO Ca OMpeaenunu cnpaseanvBaTa CTOMHOCT Ha 3eMsATa KbM JaTtaTta Ha u3BbplueHaTa
npeknacudukaums. Mpes 2020 r., 2021 r. u 2022 r. pynata e oTyena neyanbm OT npomMsHa Ha
crnpaBegnuBata CTOMHOCT Ha Ta3un 3emsa cboTBeTHO 2 339 xun. nB., 1 105 xun. ne. 1 1 442 xun. nB. AKO He
6sixa oTYyeTeHM neyanbute OT MPOMsiIHA Ha cnpaBeanuMBaTa CTOWMHOCT MpPe3 ropenocoveHUTE TPU TOAUHM,
bnHaHcoBUAT pe3ynTaT Ha pynaTta 3a 2022 r. wewe ga 6bae HamaneH ¢ 1 442 xun. nB., HaTpynaHaTta
3aryba wewe ga 6vae yBenvdeHa ¢ obwo 4 886 xun. ne. kbMm 31 gekempu 2022 r., a cOGCTBEHMAT KanuTan
HamaneH ¢ 5,078 xun. nB. KbM Ta3n garta.

Huve n3BbplIMXMe Hawusa oauT B cboTBeTCTBUE ¢ MexayHapoaHute ogutopcku ctaHgaptu (MOC). Hawwute
OTFOBOPHOCTM CbIMacHO Te3n CTaHgapTu ca OnNuCaHW AOMbIHUTENHO B pasgena OT Hawwa Joknag
,OTFTOBOPHOCTM Ha ofuTopa 3a ofuTa Ha KoHconuaupaHus guHaHCcOB oTyeT . Hue cme HesaBucumu oOT
[pynata B cboTBeTCTBME C ,MexayHapoaHWs eTudeH KoAekCc Ha npodecroHanHWTe CYETOBOAUTENM
(BkntounTenHo MexayHapoaHW cTaHAapTu 3a He3aBUCMMOCT) Ha CbBeTa 3a MexayHapoAHW cTaHgaptu no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTMYHUTE N3UCKBaHWA Ha 3akoHa 3a He3aBUCMMUS
bvHaHCOB OaMT, NpuNoxuMm B Bbnrapus, KaTto HWE M3MbIHUXME W HalWWUTe APYrM €TUYHU OTTOBOPHOCTU B
CbOTBETCTBME C Te3n u3nckeaHusA. Hue cuutame, 4e oguTOpcKMTE [oOKasaTencTea, NOMy4YeHW OT Hac, ca
[OCTaTbyHM 1 YMECTHM, 3a Aa ocurypsT 6a3a 3a HalweTo KBanuuumMpaHo MHEHKE.
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O6pbLiaHe Ha BHUMaHUe

O6pbliame BHMMaHWe Ha nosicHeHusi 4.28.6 ,MamepBaHe Ha oyakBaHW kpeauTHW 3aryou® u 14.2 [wnrosu
WHCTPYMEHTN MO amopTu3npaHa CTOMHOCT® KbM KOHCONMMAWPAHUS (OUHAHCOB OTYET, B KOUTO Ca OMOBECTEHU
B3eMaHusa no goroesopu 3a uecust ot bvnrepman Munc EOO[l ¢ 6anaHcoBa cTorHOCT 28,884 xun. nB. KbM
31.12.2022 r. lNpun oueHka Ha Bb3CTAHOBMMOCTTA Ha B3eMaHusiTa € B3eT MNpeaBui CKIYEH OOroBop 3a
yypeasBaHe Ha 3anor BbpXy LEHHUM KHWXa, C KOWTO B3emaHuaTa ca obesnedvenun. [oHacToswemMm
PBKOBOACTBOTO Ha [pynata cuuTa, 4e akTyanHuTe MONUTUKM U Mogenu 3a OUEeHKM ca ajekBaTHU Ha
HanuyHaTa MHpOopMaLmMs, C KOSTO pasnonara 3a Aa Hanpasu peguua npeueHky, Kankynaumm u AonyckaHus,
HO 6baelnTe pesyntaTv Moxe Aa O6bAaT pas’nMyHU OT TEKYLLMTE HamnpaBeHW OLEHKU M [Aa ca MOBMUSHA OT
Bb3MOXHU AOMbIHWN HEraTUBHU BAMSHUS U MaKpOMKOHOMUYECKUTE dakTopun, MOPOAEHN OT 3anovHanarta Ha 24
eBpyapu 2022 r. BoeHHa nHBa3usA Ha PyckaTa cdegepauus B Penybnuvka YkpaiiHa, caHkuumTe cpelyy Pycus,
nosuvwiasalwlata ce uHdnauma n obwata HECUrypHOCT Ha CBETOBHWUTE Masapu B pesyntaT Ha BOEHHWUTE
Aenctans. Tean BbHLIIHM akTopu MOXe Aa UmaT Henpsik edpeKT BbpXy BCUYKM CepU Ha MKOHOMMYecKaTa
AEenHOCT B cBeToBeH Mawab n B bbnrapna u Aa okaxaTt 6bAeLlo HeraTMBHO BNMSHWE BbPXY AEWHOCTTa Ha
[pynaTa, B T.4. BbpXy nomny4eHuTe ob6e3neveHms no uecun. HaweTto MHeHne He e MoandMUMPaHO BbB BPb3Ka
C TO31 BbMpOC.

Knio4yoBu oguTOpCKM BLNPOCH

Knto4yoBM oanTOPCKM BBNPOCK Ca TE3M BBMNPOCK, KOUTO ChIMACHO HallaTa npodecroHanHa npeLeHka ca unm
C Hait-ronsiMa 3Ha4yMMOCT MNpU oaWTa Ha KOHconuaupaHusi UHAHCOB OTYET 3a TeKywus nepuod. Tesu
BBLMPOCK ca pasrnefaHn kaTo 4YacT OT HaluMs OAWUT Ha KOHCONMMAMPaHMS (PMHAHCOB OTYET KaTo LANo U
(hOpMUPAHETO HA HALLETO MHEHME OTHOCHO HEro, KaTo HUE He NMpefAocTaBsMe OTAENHO MHEHUE OTHOCHO Te3u
BbMpocuK. B nonbnHeHne KbM Bbpoca, onucaH B pasgena ,basa 3a uspassisaHe Ha kBannduumMpaHo MHEHWE", H1e
onpeaenvxmve BbNpoca, onncaH No-Aosy, KaTo KrYoB OAUTOPCKU BBMPOC, KOWTO Aa 6bae KOMYHUKMpaHU B HaLIMSI
noknag.

Knacudukaums v oueHsiBaH

c¢hHaHCOBUTE aKTUBU cbrnacHo MC®O 9

Mosichenuns 11 ,OwbnrocpoyHn dumHaHcosn aktmuemn®, 14 ,KpaTkocpouHu dmnHaHcoBM aktusu® n 15 ,Tbproscku
1 apyrM prHaHCOBM B3eMaHus1“ OT KOHCONUAMpPaHUa pMHaHCOB OTYeT

Kno4yoB oauTopcku BbNpoc Kak To3u kno4oB oaUTOpPCKM BbNpocC Gelle agpecupaH npu
npoBeAeHWs OT Hac oguT

®uHaHcoBUTE akTMBM Ha [pynata ca | Mo Bpeme Ha HalwMs OOWUT, OOMTOPCKUTE HW NpoLeaypu
66,028 xun. ne. kbm 31 gekemepu 2022 1., | grrousaxa, 6e3 Aa ca orpaHUYeH ao:

OT KOUTO HeTekylum B pasmep Ha 8,515 |_  ananua Ha apgekBaTHOCTTA Ha MOMAUTUKUTE W npouegypute
Xun. nB. M Tekywm 57,513 xun. ns., 3a knacuuKaLys, NocneaBallo OTYMTaHE N MOHUTOPUHF OT
npeacTasnsealim obwo 48% OT BCUYKM rregHa Touka Ha CbOTBETCTBMETO UM ¢ MCPO u nobpute
aktmBn Ha [pynata kbm 31 gekemBpu npaKTVKK B o6nacTTa;
2022r. — oueHKa W aHanuM3 Ha MeToauTe 3a OueHka Ha
Bb3CTAHOBUMUTE CTOMHOCTM HA B3eMaHusaTa U Ha
Hve  onpepenuxme  KaTo  KIiO4OB M3Non3BaHUTe MeToaM, MPEAnonoXeHus W nasapHa
OANTOPCKM BBMPOC  KnacudukauusTa w VHGOpPMaUWs; NPOUEaypVM 3a OLeHKa W CPaBHeHue C
OLieHsIBAHETO Ha  (hHaHCOBUTE aKTUBN nasapHW AaHHW W BbHLUHW U3TOYHULM, KaKTO M NpoLesypu
cermaco  MC®O 9 ,®uHaHcosu 3a NpemnsyNCeHne Ha 04aKBaHNTE KpeauTHU 3arybu;

WHCTPYMeHTK". ®dokycupaxme ce BbBbpXY
Tasn obnact nopagM 3HaYMMOCTTa Ha
unHaHcoBUTE aktmBu Ha [pynata wu
HeobGXoAMMOCTTa OT nNpunaraHeTo Ha
3HAYUTENHN NpeLeHK, [[OMyckaHus W
NpeanonoXeHns oT cTpaHa Ha
PBKOBOACTBOTO MNpMW Kracuduvkauusita u
OLieHsIBAHETO UM.

— aHanM3 Ha KOMMEeTeHTHOCTTa W He3aBucuMocTTa Ha
HaeTuTe oT [pynaTta oueHUTenu;
OlLEeHKa Ha aJekBaTHOCTTA Ha OMoBecTABaHMATa B
KOHCONMMAMpaHus  (PUHaHCOB OTYET, BKIOYUTENHO Ha
onoBecTsiBaHMATa Ha OCHOBHUTE npeLeHKu "
npeanosioXeHusl, CBbp3aHM C  Knacudwukauusta U
obesueHKkaTa Ha (hMHaHCOBUTE aKTUBW.
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Opyra uHdopMaums, pasniuyHa OT KOHCONMMAUPAHUA (PMHAHCOB OTYET U OAMTOPCKUS AOKMag BbpPXY
Hero

PbKoBOACTBOTO HOCM OTFOBOpPHOCT 3a pApyrata WHdopmauus. [pyrata uHdopmauuss ce CbCTOM OT
KOHCONuAMpaH [oKnaj 3a [AerHOCTTa, B T.4. KOHCONMMAMpaHa [eknapauusi 3a KOprnopaTUBHO YNpaeneHwue,
M3roTBEHW OT PBKOBOACTBOTO CbIMacHO 3akoHa 3a CYETOBOACTBOTO M ApYrU MNPUIOXMMK  3aKOHOBWU
U3WCKBaHWSI, HO He BKITHOYBA KOHCONMAMPaHUS (PUHAHCOB OTYET W HaLUWS OAUTOPCKM AOKNa BbPXY HETO.

HalieTo MHeHMe OTHOCHO KOHCOMMAMpaHUsi (PUHAHCOB OTYET He ob6xBallya ApyraTa WHbopMauus U HUe He
u3passiBaMe KakeaTo U Ja e hopMa Ha 3aKMOYEHWEe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO
MOCOYEHO B AOKNAZa HU 1 [0 CTENEHTA, [0 KOSITO € MOCOYEHO. BbB Bpb3aka € Hallusi oaWT Ha KOHCONMUANPaHUS
(bMHAHCOB OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa [a NpoyeTeM Apyrata WHGOpMauus U Mo To3u
Ha4YvH Ja MnpeleHuM Janu Tasu Apyra MHOpMauusi € B CbLECTBEHO HECHOTBETCTBME C KOHCONMUAMPaHWS
(PMHAHCOB OTHYET UMK C HaLIMTE MO3HAHWS, NPUACOMTM MO BpeMe Ha oauTa, UK Mo ApYr HAYMH u3rnexaa aa
CbAbpXXa CbLUECTBEHO HeMpaBWnHO [okrnaaBaHe. B cnyya 4ye Ha 6Gasata Ha paboTtaTta, KoATO CMe
U3BLPLUUMK, HUE AOCTUIHEM [O 3aKMOUYeHWe, Ye € Hanuue CbLECTBEHO HenpaBWunHO AOKMajBaHe B Tasu
Apyra uHdopmaLusi, OT Hac ce U3NCKBa Aa [oknagBame To3u hakT.

Hvne pocturHaxme Qo 3aknwyveHUETo, 4Ye Jpyrata MHGopMauusi CbObpXa CbLIECTBEHO HenpaBuiHoO
[oKnafBaHe nopagu BRUSIHMETO Ha edekTa Ha BbMApoca onucaH B pasgena ,basa 3a u3passBaHe Ha
KBanuuumpaHo MHeHWe" OT HacToALWMA aoknag,.

OTroBOpHOCT Ha PBLKOBOACTBOTO W nuuaTta, HaToBapeHW € OO0 ynpaBneHue 3a KOHconuaupaHus
¢dmHaHCcOB oTyeT

PBHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a WU3rOTBAHETO M AOCTOBEPHOTO MPeCTaBsiHe Ha TO3U KOHCOonuaupaH
(bnHaHCOB OTYeT B CbOTBETCTBME C MexayHapoaHute ctaHgapTy 3a domHaHcoBo otdyntaHe (MCPO), npuetu
oTr EC u ObnrapckoTto 3akOHOAATENCTBO, KakTO M 3a TakaBa CUCTeMa 3a BbTPELUEH KOHTPOI, KakBaTo
PBKOBOACTBOTO OMpefens kato Heobxoauma 3a OCUrypsiBaHe U3roTBSHETO Ha KOHCONMUAMpaHW (pUHaAHCOBU
OTYETU, KOUTO HE CbABPXKAT CbLLECTBEHN HEMPABUIMHW OTYATAHWS, HE3aBMCMMO Aanu AbIKally ce Ha nsmama
WK rpeLuka.

Mpu U3roTBsSIHE Ha KOHCONMUAMPaHUS (PUHAHCOB OTYET PBbKOBOACTBOTO HOCU OTFOBOPHOCT 32 OLEHsIBaHE Ha
cnocobHocTTa Ha Mpynata Ja npoAabiku Aa (YHKUMOHMpa KaTo AeicTBallo Npeanpusitue, OornoBECTSBaiiKM,
Korato TOBa € MPUMOXWMO, BLMPOCK, CBbP3aHU C MPEAnoSioKEeHUeTO 3a [OeicTBalo NpeanpusTue u
U3non3aBaiiku cyeToBoaHaTa 6a3a Ha ocHoBaTa Ha NpenonoXeHUETO 3a AelCTBaLL0 NPeanpuUsiTUE, OCBEH aKo
PbKOBOACTBOTO HE Bb3HaMepsiBa Aa nuKeuaupa [pynata wnu ga NpeycTaHoBM [eWHOCTTa i, Unu ako
PBKOBOACTBOTO Ha NpakTuKa HsiMa [pyra antepHaTBa, OCBEH [ja NOCTbMM MO TO3W HaYMH.

JlnuaTa, HaToBapeHu ¢ 06LLO ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCBLLLECTBABAHETO Ha HAA30p Had npoueca
no ¢pmHaHcoBO oTynTaHe Ha [pynaTta.

OTroBOpPHOCTM Ha 0AUTOpPA 3a OAUTA Ha KOHCONUAUPaHUS (PbMHAHCOBUA OTYeT

Hawute uenu ca ga nonmyyum pasymMHa CTENeH Ha CUIypHOCT OTHOCHO TOBa Aanu KOHCONMUAUPAHWUAT
(bMHAHCOB OTYET KaTo LSMO He CbAbpXXa CbLUECTBEHU HEMPABUITHU OTYMTaHUS, HE3AaBMCUMO Aanu AbMKalliu
ce Ha M3mMama unu rpeLuka, u aa u3ganem oguTopcKU AoKNaj, KOWTO Aa BKIOYBA HALLETO OAUTOPCKO MHEHWME.
Pa3ymHaTa cTemneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUIYpPHOCT, HO He e rapaHuusi, Ye oauT, U3BbLPLUEH B
cbotBeTcTBME ¢ MOC M 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAUT, BMHArM Lie paskpuBa CbLUECTBEHO
HenpaBuWITHO OTYMTaHe, KoraTo TakoBa CbLUecTByBa. HenpaBumnHu oTuMtaHns MoraT Aa Bb3HWKHAT B pesyntart
Ha M3Mama Wnu rpelika M ce cuuTaT 3a CbLUECTBEHW, ako 6M MOrmo pasymMHO [a ce ouyakBa, Ye Te,
CaMOCTOSITENTHO UIM KaTo CbBKYMHOCT, GMxa MOIMM Aa okaxaT BMUsiHAE BbPXY MKOHOMUYECKUTE PELUEHUs Ha
noTpebutenute, B3eMaHN Bb3 OCHOBA Ha TO3W KOHCONMMAMpaH (puHaAHCOB OTYeT.

KaTto uacT ot oauta B cbotBeTcTBME ¢ MOC, Hue m3non3Bame npodecuoHanHa npeleHka v 3anassame

npoecuoHaneH ckenTMLM3bLM No Bpeme Ha Lenust oguT. Hue cblyo Taka:

—  MpeHTUdULMpamMe 1 OLEHSIBAME PUCKOBETE OT CbLUECTBEHU HENPABUITHA OTYUTAHUSI B KOHCONWAMPAHWS
bMHAHCOB OTYeT, HEe3aBUCMMO [Janv Abikaly ce Ha u3Mama Wnu rpelika, paspaboTBame U
M3NbIHABaMe OAMTOPCKM Mpouefdypu B OTFOBOP Ha Te3n pUCKOBE M MoflyYyaBame O[WMTOPCKM
[okasaTesiCTBa, KOUTO Aa ca AOCTaTbYHM U YMECTHW, 3a Aa ocurypsiT 6a3a 3a HalleTo MHeHue. PUckbT
Ja He GbJe pasKpUTO CbLUECTBEHO HEMPAaBUIIHO OTYMTaHe, KOeTO e pesynTaT OT U3Mama, € Mo-BUCOK,
OTKOJIKOTO pUCKA OT CbLUECTBEHO HEMpPaBUITHO OTYMTaHE, KOETO € pesynTaT OT rpellka, Tbil KaTo
usMamaTa MOXe [a BKIYBa TalHO cropasymsiBaHe, danwmduuvpade, npegHamepeHu Mpomnycky,
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n3ABMEHNs 3a BbBEeXAdaHe Ha oauTopa B 3abnyxaeHwe, KakTto u npeHebpersaHe unu 3aobukansHe Ha
BbTPELUHUSA KOHTPON;

— nonyyasame pasbupaHe 3a BbLTPELUHUS KOHTPON, UMall, OTHOLIEeHWe KbM oauTa, 3a Aa paspabotum
oOMTOPCKN MpoLeaypy, KOUTO Aa ca NOoAXoOsAWM MpU KOHKPEeTHUTEe oOCToATencrBa, HO He C uen
n3passiBaHe Ha MHEHMEe OTHOCHO ePeKTUBHOCTTA Ha BbTPELLHNS KOHTPOr Ha MpynaTa;

— oueHsBamMe YMeCTHOCTTa Ha W3Mon3BaHUTe CYETOBOAHW MOMUTMKM M pas3yMHOCTTa Ha CYETOBOAHWUTE
NpUBNN3NTENHN OLEHKM N CBbP3aHUTE C TAX ONOBECTABAHWSA, HanpaBeHW OT PbKOBOACTBOTO;

— pocTurame OO 3akniouveHue OTHOCHO YMECTHOCTTa Ha M3nons3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha NPeAnoroXeHWeTo 3a AeNCTBaLlo npeanpusitTue u, Ha G6asarta Ha
nomnyyeHWTe OAMTOPCKM [oKa3aTencrsa, OTHOCHO TOBa Aaliv € Hanuue CbliecTBEHa HECUIypHOCT,
oTHacsLWa ce Ao CbbUTNa UnNn ycnosus, KOUTo Grxa MOrnu Aa NOpPoAsAT 3HAYMTENHU CbMHEHUSI OTHOCHO
cnocobHocTTa Ha pynata ga npoabimku Aa dyHKUMOHMpA KaTo AencTBallo npeanpustue. AKO Hue
OOCTUrHEM [0 3aKNioYeHne, Ye e Hanuue CbleCTBEeHa HECUIYPHOCT, OT Hac Ce M3WCKBa Aa NpuBreYem
BHUMaHWe B OAWUTOPCKMA CM [AOKNah KbM CBbp3aHMTE C Ta3W HECUrypHOCT OMOBECTABaHUSA B
KoHconuauMpaHus UHAHCOB OTYET WMNU B ClyyYyald Ye Te3nm OMOBECTSIBAaHWA ca HeadekBaTHW, Jda
Moaudmumpame MHEHUETO cu. HalwuTe 3aknioyeHust ce OCHOBaBaT Ha OOWMTOPCKUTE JoKas3aTesicTsa,
nomnyyeHv 4o Aartata Ha oAMTOPCKMSA HU Aoknaj. bvaewm cbbutna unm ycnosust obade morat ga craHar
npuyunHa Npynata Aa npeycraHoBu PyHKLMOHMPAHETO CY KaTo AeWCTBALLO NPeAnpusTHe;

—  oueHsBame LANOCTHOTO NpeAcTaBsiHe, CTPYKTYpa U CbAbpXaHue Ha KOHCONUAMPaHUS UHaHCOB OTYeT,
BKIMIOYNTENHO  OMOBECTABaHMATA, W Janu  KOHCONWAMPaHWAT  (MHaHCOB  OTYeT npeAcTass
OocHoBoOMonaraliMTe 3a Hero CAeNKN N CbBUTUSA NO Ha4MH, KOWTO NOCTUra JOCTOBEPHO NpeAcTaBsHe;

— nonyvasame [OCTaTbYHW U YMECTHU OAUTOPCKM AoKasaTencTsa OTHOCHO dnHaHcoBaTa MHopmaums Ha
npeanpuaTUaTa UNW CTOMaHCKUTEe OeNHOCTVM B pamkuTe Ha [pynarta, 3a Aa u3pasM MHEHWEe OTHOCHO
KoHconuaupaHus uHaHCOB OT4YeT. Hue HOCUMM OTrOBOPHOCT 3a PbBKOBOACTBOTO, Hag3opa U
M3BbPLUBaAHETO Ha oauTa Ha pynarta. Hue HocuM u3kniouMTenHaTa OTrOBOPHOCT 3a HALIETO OAMTOPCKO
MHEHwe.

Hue komyHuKkMpame ¢ nuuata, HaToBapeHu ¢ 06O ynpaBeHne, Hapes ¢ ocTaHanuTe BbpoCcH, NnaHupaHus
o6XBaT M BpeEME Ha W3NbMHEHWE HA OAWTa U CbLUECTBEHWUTE KOHCTaTauuu OT 0oAuTa, BKITHYUTENHO
CbLLECTBEHN HEAOCTATBLM BbB BbTPELLHUS KOHTPOS, KOUTO MaeHTUdULMpamMe no BpeMe Ha U3BbpLUBaHUS OT
Hac oauT.

Hue npepnocTtaBsiMe CblUO Taka Ha nuuaTa, HaToBapeHu ¢ OOLLO ynpaBreHue, U3sIBNEHNE, Ye CMEe U3MbIHUN
NPUINOXUMUTE €TUYHU U3UCKBAHWA BbB Bpb3ka C HE3aBMCUMMOCTTa M 4Ye LUe KOMYHUKMpaMe C TSX BCUYKU
B3aVMOOTHOLLEHMS U OPYrM BbLMAPOCK, KOUTO GUxa MOrnM pasyMHo Aa G6bAaT pasrmexaaHu kato mmaim
OTHOLLUEHWNE KbM HE3ABUCMMOCTTA HU, @ KOraTo € NPUIOXMMO, U CBbP3aHUTE C TOBa NpeanasHu MepKU.

Cpen BbMpocuTe, KOMYHWKMPaHW C nuuaTta, HaTtoBapeHW ¢ O6LO ynpaBrieHue, HUe orpegensive Tesu
BBNPOCK, KOUTO ca Bunu c Hai-ronsiMa 3Ha4YvMMOCT MpU OAMUTA Ha KOHCONuAMpaHus (UHAHCOB OTYET 3a
TEKyLUA nepuoa U KOMTO CriefoBaTeNHO ca KIYoBM oaMTOpcku Bbrnpocu. Hue onvceame Tean BbMNpocH B
Halms oOMTOPCKWM [OKnaf, OCBEH B CllyyauTe, B KOWTO 3aKOH MNM HopmaTtuBHa ypeaba Bb3npensTcTBa
nyGnMYHOTO OMOBECTAIBAHE HA MHAOPMaLMS 38 TO3M BBMNPOC MMM KOraTo, B U3KIMIOUUTENHO peaKku criydyaum, Hue
peLlunM, Ye AafeH BbNPoC He cneasa Aa 6bae KOMyHUKUpaH B HalWs AOKNaA, Tbil kaTo 61 Morno pasymMHo Aa
ce ovakBa, Ye HebraronpusiTHUTE NOCNEACTBUSI OT TOBa AelCTBUe Ovxa HagBULIMNW NON3UTE OT rMedHa Toyka
Ha 06LeCcTBEHNS MHTEPEC OT Ta3n KOMyHUKaLMS.

[doknaa BbB Bpb3Ka C APYrU 3aKOHOBU U perynaTopHyu U3UCKBaHUA

B pgonbrHeHne Ha HalwuTe OTrOBOPHOCTM M AoknadBaHe cbrnacHo MOC, onvcanu no-rope B pasgena ,[pyra
WHpopmaLus, pasnuyHa OT KOHCONMMAMPaHusi (UHAHCOB OTYET WM OOWTOPCKUS [OKNag BbpXy Hero“ no
OTHOLLEHME Ha KOHCONMUAMpaHUs [oknaj 3a [eWHocTTa, B T.4. KOHconuaupaHaTta [Aeknapauusi 3a
KOpropaTVBHO YrpaBneHue, HUe U3NMbIHUXME W npouedypuTe, AoGaBeHW kbM u3ucksaHute no MOC,
cbrnacHo YkasaHusiTa Ha npodecroHanHaTa opraHusauus Ha OUNIIOMUPaHUTE eKCrepT-CHETOBOAUTENU U
permctpupanute oantopu B benrapusa — UHCTUTYT Ha aunnomunpannte ekcnept-cyetoBogutenu (MOEC). Tean
npoueaypv kacasiT NPOBEPKU 3a HaNMUMETO, KaKToO 1 NPOBEPKU Ha opMaTa U CbAbpPXaHUETO Ha Tasu apyra
WHcpopmaums C Luen Aa HWM NoAnoMorHaT BbB popmupaHe Ha CTaHOBWLLLA OTHOCHO ToBa Adanu gpyraTta
WHpopMaLms BKIOYBa OMOBECTSIBAHUSITA WM [OKNaABaHWsATa, npeaBuaeHu B [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO M B 3akoHa 3a NyGnuyHOTO npeanaraHe Ha LeHHW kHwxka, (4n. 100H, an. 10 ot 3MMMLUK BbB
Bpb3ka ¢ un. 100H, an. 8, T. 3 u 4 ot 3MMLK), npunoxumu B bbnrapus.
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CmaHosuuje 88 epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6a3ata Ha n3BbpLUeHUTe npoLueaypu, HalWeTo CTaHOBULLE €, Ye:

(a) wHdOopmaumsaTa, BKMOYEHa B KOHCONMMAMPaHUS AOKMNaj 3a AerWHOCTTa 3a MHaHcoBaTta roguHa, 3a
KOSITO € M3rOTBEH KOHCONMAMpaHus UHAHCOB OTYET, CbOTBETCTBA Ha KOHconuaupaHus 1HaHCOB
OTYEeT BbPXY KOWTO CMe uspasunu keanuduumpaHo MHeHue B Jloknag OTHOCHO oguTa Ha
KOHconuampaHusi pMHaHCOB OTYeT" No-rope;

(6) KoHcONMMAMpaHWAT OoKNag 3a OEeHOCTTa € U3roTBeH B CbOTBETCTBME C MPUIOXKMMUTE 3aKOHOBU
N3NCKBaHUS;

(B) B pesynTtaTt Ha NnpuaobuToTo No3HaBaHe 1 pa3bupaHe Ha AenHocTTa Ha 'pynata u cpeaaTa, B KOSATO Tsi
dYyHKUMOHMPA, He CMe YCTaHOBMNM CllydyaM Ha CblUECTBEHO HEBSPHO nNpeAcTaBsHe B
KOHCOnMMAMpaHust OokNaz 3a AeWHOCTTa, C U3KINIoYeHne Ha edekta oT BbMNpoca, onucaH B pasgena
LApyra nHdopmaums, pasnuyHa oT KOHCONUAMPaHUS OUHAHCOB OTYET U OAMTOPCKUS AOKNaA BbpPXy
Hero“ B ,JJoknag OTHOCHO OAUTa Ha KOHCONMAMPaHUSA (PUHAHCOB OTYET.;

(r) B KOHCONMMAMpaHaTa Aeknapauus 3a KoOpnopaTMBHO YynpasneHue 3a dwuHaHcoBaTa roguHa e
npeacTtaBeHa N3nMCcKBaHaTa OT CbOTBETHUTE HOPMATUBHM aKToBe MHOpMaums, B T.4. uHdopmauusTa
no 4n. 100 (H), an. 8 ot 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LeHHU KHNXa;

CmaHosuuje 88 epb3ka c 4. 100(H), an. 10 om 3akoHa 3a ny6su4HOMoO npedsaz2aHe Ha UeHHU KHUXa
Ha 6a3a Ha n3BbpLUeHWTe npoLedypu 1 Ha NpuaobuToTo no3HaBaHe 1 pasbupaHe Ha AenHocTTa Ha [pynaTa u
cpenata, B KOSITO TS OYHKUMOHMPA, MO Halle MHEHWE, HE € Hanvue CbLEeCTBEHO HEMPaBUIMHO AOKNajaBaHe B
OMMCaHWEeTO Ha OCHOBHUTE XapaKTepUCTUKM Ha CUCTEMWTE 3@ BbTPELLUEH KOHTPON U yrpaBneHne Ha pucka Ha
[pynaTta BbB Bpb3ka C npoueca Ha MHAHCOBO OTYMTaHe n B MHopmaumaTa no yn. 10, naparpad 1, Gyksu
"8", "r", "e", "3" n "u" ot OQupektusa 2004/25/EO Ha EBponeickus napnameHT 1 Ha CbeeTta oT 21 anpun 2004 r.
OTHOCHO MpEANOXEeHUATa 3a MornbliaHe, KOWTO Ca BKMIOYEHM B KOHCOMuAMpaHaTa [feknapauusi 3a
KopropaTVBHO yrpasreHune Ha 'pynaTa, KOSiTO € YacT OT roAMLLIHUA KOHCONUAVpaH Aoknaza 3a AefHocTTa.

HoknadeaHe 3a cbomeemcmeue Ha efleKMmpPOHHUS ¢hopmMam Ha KOHconudupaHusi ¢puHaHcoe8 omyem,
8K/1I0YeH 8 200UWHUS1 KOHconuodupaH ¢gpuHaHcoe omyem 3a deliHocmma no 4n. 1004, an.5 om 3MMYK
C usuckeaHusima Ha PeanameHma 3a EEE®

Hve u3BbpMXME aHraXMMeHT 3a u3passiBaHe Ha pas3ymMHa CTeneH Ha CUIypHOCT MO OTHOLUEHMEe Ha
CbOTBETCTBMETO Ha €NeKTPOHHUSI hopMaT Ha KOHconMampaHusa guHaHcoB otveT Ha Cuna XonguHr ALl 3a
roguHarta, 3aBbpwBaw@a Ha 31 pekemBpn 2022 r., nNpWUNoOXeH B  ENeKTPOHHuA  dawvn
,8945007A0B3Z3IH5RL80-20221231-BG-CON.zip“, ¢ wu3nckBaHusta Ha [denermpaH Pernament (EC)
2019/815 Ha Komucusta ot 17 pekemBpu 2018 r. 3a pgonbnHeHve Ha [OupektuBa 2004/109/EQ Ha
EBponeiickua napnameHT u Ha CbBeTa 4pes3 peryrnatopHu TEXHUYECKM CTaHA4apTU 3a onpeaensiHeTo Ha
eOVHHUSA enekTpoHeH dopmaTt 3a oTuutaHe (,Permament 3a EEE®“). HaweTto crtaHoBuwe e camo no
OTHOLLUEHNE Ha ENIeKTPOHHMA (opMaT Ha KOoHconuaupaHust puvHaHCOB OTY4eT M He obxBawa pgpyrata
WHdOpMaLMS, BKOYEHA B roAWLLIHMSA KOHCONUAMpaH MHaHCOB OTYyeT 3a AenHoctta no un. 100H, an. 5 ot
3MMuK.

OnucaHue Ha npedMema u npuIoXuMume Kpumepuu

P1HkoBOACTBOTO € U3roTBUNO €NeKTpoHeH ¢hopMaT Ha KOHconuaupaHus ¢uHaHCoB OT4eT Ha [pynarta 3a
rogvHarta, 3aBbpuBallia Ha 31 gekempu 2022 r. no pega Ha PernameHTta 3a EEE® ¢ uen cnassaHe Ha
manckeaHusita Ha 3MMNUK. lNpaeBunata 3a u3roTBAHE HaA KOHCONMMAMPaAHUW (UHAHCOBM OTYETU B TO3U
enekTpoHeH dopmat ca nocodyeHn B PermameHta 3a EEE® u Te no Hawe MHeHuMe nputexasaTt
XapakTepucTUK1TE Ha NOAXOAALLM KpuTepumn 3a hopMUpaHe Ha CTaHOBMULLIE 38 pa3yMHa CTEMEeH Ha CUTypPHOCT.

OmaogopHOCMU Ha pLKOBOACMEOMO U nuyama, HamogapeHu ¢ 06wo yrnpaesneHue

PvkoBoacTBOTO Ha pynaTa e OTrOBOPHO 3a MpuraraHeTo Ha manckBaHusTa Ha PernameHnta 3a EEE® npu
N3roTBAHE Ha eneKkTPOHHUSA opmaT Ha koHconuampaHusa duHaHcoB oTtyeT B XHTML. Te3n oTroBopHOCTM
BKntoyBaT m3bopa u npunaraHeto Ha nogxoadwm iXBRL mapkupoBkM, u3non3sBalku TakCOHOMMSATA Ha
PernamenTta 3a EEE®, kakto n BbBEXOAHETO M NpunaraHeTo Ha TakaBa CMCTEMa 3a BbTpELUeH KOHTpOr,
KakBaTO PBKOBOACTBOTO CYMTa 3a HeobxoauMma 3a M3rOTBSIHETO Ha €NEeKTPOHHMSA dopmaT Ha roguHuA
KOHconuamMpaHus uMHaHCOB OT4YeT Ha [pynaTta, KOWTO Oa He CbAbpXa CblUECTBEHW HECLOTBETCTBUS C
n3nckBaHusATa Ha PernameHTa 3a EEE®.

JlnuaTa, HaToBapeHu ¢ 06LLO ynpaBreHne, HOCAT OTTOBOPHOCT 3a OCBLLLECTBABAHETO Ha HAA30p Had npoueca
Mo W3roTBAHETO Ha TOAMLUHMS KOHcOnuamMpaH (MHAHCOB OTYET Ha [pynaTta, BKOYUTENHO MpuUnaraHeTo Ha
PernameHTa 3a EEE®.
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OmeosopHocmu Ha odumopa

Haluata oTroBOPHOCT Ce CbCTOM B M3passBaHe Ha CTaHOBMLLE 3a pa3yMHa CTEMeH Ha CUNyPHOCT OTHOCHO TOBa
[anu enekTPoHHUAT opmaT Ha KOHCONMAMPaHWS (UHAHCOB OTYET € B CbOTBETCTBME C M3UCKBaAHUATA Ha
PernameHTta 3a EEE®. 3a Ta3u uen HMe nsnbrHUXme ,YKkasaHus OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHMWE
BbB BPb3Ka C NpuraraHeTo Ha eAVHHUA eBponenckn enekTpoHeH opmaTt (EEE®) 3a domHaHcoBUTE OTHETH Ha
OPYXeCTBa, YUNTO LIEHHM KHUXKa ca JOoMyCcHaTW 3a TbpryBaHe Ha perynupaH nasap B EBponerickusi curo3 (EC)"
Ha WMHcTuTyTa Ha gunnomupanute ekcnept-cdetoBoamTenu (MOEC) B Bbvnrapusa n n3BbplUMXMe aHraXMMeHT
3a n3passBaHe Ha pas3yMHa cTeneH Ha curypHocT cbrnacHo MCAMC 3000 (npepaboTeH) ,AHrakxMMeHTu 3a
uspassiBaHe Ha CUrypHOCT, PasfuyHM OT OAWTU W Npernegu Ha wuctopudecka uHaHcoBa MHOpmaums*
(MCAUC 3000 (npepaboteH)). To3an crtaHgapT M3UCKBA OT HAc Ja crnasBamMe eTUYHUTE W3UCKBaHWs, Aa
nnaHvpaMe n M3MbAHUM MOAXOAAWM npouedypu, 3a Aa Mofyy4MM pasyMHa CTeneH Ha CUrypHocT Adanwu
eNeKTPOHHUAT dopMaT Ha KOHCONMAMPaHWS (UHAHCOB OTY4eT Ha [pynata e W3roTBEH BbLB BCUYKM
CbLLECTBEHN acrnekTn B CbOTBETCTBME C NPUNOXUMUTE KPUTEPUN, NOCOYEHMN NO-rope. XapakTepbT, BPEMETO U
obxBaTa Ha u3bpaHuTe npouedypu 3aBUCAT OT HawaTa npodecuoHanHa npeueHka, BKMIOYUTENHO OLeHKaTa
Ha pucka OT CbLUECTBEHM HECBLOTBETCTBMA C U3NCKBaHWATA Ha PernameHta 3a EEE®, Hesasucumo panwu
ObIDKaLLM ce Ha u3amama Unu rpeLuka.

Pa3ymHaTa cTeneH Ha CWUIypHOCT € BWMCOKa CTEMeH Ha CUrypHOCT, HO He € rapaHuusi, Ye aHraXVWMEHT,
n3sbpLUeH B cboTBeTcTBre ¢ MCAMC 3000 (npepaboTeH), BUHar e paskpuea CbLLECTBEHO HECBOTBETCTBUE
C U3NCKBaHWATA, KOraTo TakoBa CbLLECTBYBA.

U3uckeaHus 3a ynpaerieHue Ha Kka4ecmeomo

Huve npunarame MexayHapogeH cTaHgapT 3a ynpasneHue Ha kadectBoTo (MCYK) 1, konTto usnckea paa
pa3paboTum, BHEAPUM U MOAABPXKAME CUCTEMA 3a YNpaBMEHUe Ha KayeCTBOTO, BKMHOUMTENHO MONUTUKM UK
npoueaypy OTHOCHO CMasBaHETO Ha eTUYHWUTE W3WNCKBaHWS, NpodecroHanHuTe CTaHAapTu U NpuUnoxummTe
3aKOHOBM 1 perynaTopHu U3UCKBaHUsi KbM perucTpupaHuTe ogutopu B Burrapus.

Huve oTtroBapsive Ha eTU4HUTE M U3NCKBaHWATa 3a He3aBUCMMOCT Ha MexayHapoaHus eTUYeH KoAeKC Ha
npochecroHanHnTe cyeToBOAUTENM (BKMHOYMTENHO MexayHapoaHu cTaHaapTu 3a He3aBucMMOCT) Ha CbBeTa
3a MeXxayHapoAHW cTaHgapTv no eTtuka 3a cyetoBoautenu (Kogekca Ha CMCEC), npuet ot MOEC upes
3H®O.

O6obuweHue Ha ussbpweHama paboma

LlentTa Ha nnaHvpaHuTe M U3BBPLUEHW OT HAc npoueaypu Gelle mnonyyaBaHeTO Ha pa3ymHa CTerneH Ha
CUIYPHOCT, Ye eneKTPOHHUAT dopMaT Ha KOHCONWAMPaHWS (UHAHCOB OTYET € W3roTBEH, BbB BCUYKM
CbLUECTBEHM acnekTu B CbOTBETCTBUE C U3NCKBaHUATA Ha PernameHta EEE®. Kato 4YacT oT oueHsiBaHe Ha
crnasBaHeTo Ha n3uckeaHusaTa Ha PermameHTa 3a EEE® no oTHoweHne Ha enektpoHHus (XHTML) cdopmart 3a
oTYATaHe Ha KoHconmuauMpaHusi oTdyeT Ha [pynaTta, Hue 3anasuxme npodecuoHaneH CKenTUUU3bM U
n3nonssaxme npodecnoHarnHa npeweHka. Hue cbLuo Taka:

- nomny4mxme pasbupaHe 3a BbTPELUHWS KOHTPOI 1 npouecute, CBbp3aHu ¢ npunaraHeTo Ha PernameHTa 3a
EEE® no oTHoleHWe Ha KoHconuaupaHus (UHaHCOB OTYeT Ha [pynarta u BKNOYBALLM U3FOTBAHETO Ha
KOHconuaupaHus puHaHcos otyeT Ha pynata B XHTML chopmat 1 mapkupaHeTto My B MallMHHO YeTUM
e3uk (iXBRL);

- npoBepuxme ganu npunoxenunat XHTML cdopmat e Banuaet;

- npoBepuxMe danu yeTumarta OT YOBEK YacT Ha enekTpoHHUS chopmaT Ha KOoHconuampaHus uHaHCOoB
OTYET CbOTBETCTBA HA OQUTUPAHUSA KOHCONMANpaH (hMHaHCOB OTYET;

- OueHMXMe MbfHOTaTa Ha MapKUPOBKATE B KOHCONMMAMpaHusS (UMHAHCOB oOT4eT Ha [pynata npu
M3Mon3BaHeTo Ha MaLIMHHO YeTuM e3nk (iXBRL) cbobpasHo nancksaHusita Ha PernamenTa 3a EEE®;

- OUEeHMXMe yMeCTHOCTTa Ha uanonssaHuTe iXBRL MapkMpoBku, n36paHu OT OCHOBHATa TaKCOHOMMUSI, KaKTO
N Cb3[aBaHETO Ha efleMeHT OT pasluMpeHaTa TakCOHOMUS B CbOTBeTCTBME C PernmameHnta 3a EEE®,
KOraTo NnuncBea Nnoaxoasi enemMeHT B OCHOBHAaTa TakCOHOMMUS;

- OueHsiBaMe YMEeCTHOCTTa Ha CbOTHACsAHeTO (duKCUpaHe) Ha eneMeHTMTe OT pasliMpeHaTta TakCOHOMUS B
cboTBeTCTBMNE C PernameHTa 3a EEE®.

Hue cuutame, Ye pokasaTtencreaTa, Nofy4YeHuW OT Hac, ca AOCTaTbyHM M YMECTHW, 3a Aa ocurypaT 6asa 3a

HalLeTo CTaHoBULLE.
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CmaHosuwe 3a cbomeemcmeue Ha efleKmpOoHHUS ¢hopmMam Ha KOHCOnudupaHus uHaHco8 om4yem C
usuckeaHusima Ha PeanameHma 3a EEE®

Mo Hawe mMHeHune, Ha 6a3a Ha M3BBLPLUEHWUTE OT HaC NpoLeaypu, ENEKTPOHHNUAT popMaT Ha KOHCONUANPaHUs
¢uHaHcoB OT4eT Ha [pynarta 3a roguHara, 3aBbpLuBaila Ha 31 gekempu 2022 r., BbpXy KOUTO KOHCONMAMPaH
hrHaHCOB OTYET n3passiBaMe kBanuuLMpaHo oAUTOPCKO MHEHME, CbAbPXKALL, Ce B MPUMOXEHNS €NeKTPOHEH
dann ,8945007A0B3Z3IH5RL80-20221231-BG-CON.zip“, € M3roTBeH BbB BCUMYKW CbLLECTBEHW acnekTu B
CbOTBETCTBME C U3NCKBaHUSATa Ha PernameHTa 3a EEE®.

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3aeucumusi puHaHCcoe8 o0um cbasiacHo 4. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo nanckBaHusiTa Ha 3akoHa 3a He3aBuUCKMMUS (DMHAHCOB OAUT BbB Bpbaka ¢ un. 10 ot PernameHT (EC)
Ne 537/2014, Hne goknagsame AOMBbIAHUMTENHO U U3NoXeHaTa Nno-Aosy MHopmaums:

—  T'paHT TopHTOH OO[] e Ha3HayeHo 3a 3aAbIDKUTENEH OAMTOP Ha KOHCONMAMPaHus UHAHCOB OTYET Ha
Cuna Xonguur ALl 3a roguHaTta, 3aBbpwuna Ha 31 pgekemBpu 2022 r. oT obwoto cbbpaHve Ha
akumoHepuTe, npoBeaeHo Ha 27.06.2022 r. 3a nepuof OT eAHa rogvHa.

—  OpuTbT Ha KoHconuampaHus UHAHCOB OTYEeT 3a roguHaTa, 3aBbpwunia Ha 31 gekemepu 2022 1. Ha
pynata npeacrtaeBnsisa BTopa, NopefHa roguHa Ha HenmpeKbCHAT aHraXXUMEHT 3a 3aQbJ/DKUTENEH OauT,
M3BBbPLUEH OT Hac.

— B nopkpena Ha OAMTOPCKOTO CTaHOBULLE HME CMe NpedocTaBunu B pasgen ,Kno4voBu O4MTOPCKU
BbNPOCK" ONncaHne Ha Han-BaXXHUTE OLeHeHW puckoBe, 0bo6LLEeHNe Ha OTroBOpa Ha oauTopa U BaXXHU
HabnogeHns BbB Bpb3ka C TE3WN PUCKOBE, KOraTo € LenectbobpasHo.

— TlloTBbpXOaBame, Ye WM3pPa3eHOTO OT HAC OAUTOPCKO MHEHVME € B CbOTBETCTBUE C AOMbIHUTENHMSA
[oknag, npeacTtaBeH Ha oauTHUSA KomuTeT Ha Cuna XonauHr ALl, CbrnacHo usnckBaHusita Ha yn. 60 ot
3akoHa 3a He3aBMCMMUSA (PUHAHCOB OOWT.

— [lloTBbpXOaBame, Ye He cMe NpeaoCTaBsany NocoYeHuTe B Yn. 64 ot 3akoHa 3a He3aBMCMMUS (PUHAHCOB
oauT 3abpaHeHn ycnyrn 3BbH oauTa.

— [lloTBbpxOaBame, Ye Npu U3BBPLUBAHETO Ha OAuTa CMe 3anas3wnvM CBOSTa HEe3aBMCMMOCT CrpsiMO
IpynaTta.

— 3a nepvoga, 3a KOWTO Ce OTHAacCsl U3BbPLUEHUS OT HAC 3agblIKMUTENEeH oauT, OCBEH OAWTA, HUE He CMe
npegocTtasanu apyrm ycnyrm Ha Cuna Xonguir ALl u KOHTPONMpPaHUTe OT Hero NpeanpuUATUS.
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