I Tosscaenus

1 O61ma nadopmanma

Cuaa Xoaauar AA nMa 32 OCHOBHA ACHHOCT IPHAOOHUBAHE, VIIPABACHHE, OLIEHKA M IIPOAAKOA HAa YYACTHA B
OBATAPCKH U 9YKACCTPAHHU APYKECTBA; IIPUAOOUBAHE, VIIPABACHHE U IIPOAKOA HA OOAUTAIINHN; IPUAOOHUBAHE,
OIICHKA U IIPOAAKOA HA IIATEHTH; OTCTBIIBAHE HA AULICH3UH 32 H3IIOA3BAHE HA IIATEHTH HA APYKECTBATA, B KOUTO
XOAAHHTOBOTO APYKECTBO y9IaCTBa; M (PUHAHCHPAHE HA APY/KECTBA, B KOUTO XOAAUHIOBOTO APYKECTBO Y9IaCTBA.

ApyxectBoTo e peructpupano mpes 1996 r. ¢ manmenosanne Permonasen [1pusarmsarmonen @oua Cuaa AA n
pe3 1998 r. e npeumenysano Ha Cuaa Xoaanar AA. ApyxectBoTo e Brucano B T'sprosckus peructsp ¢ EVIK
112100237.

CeAaAnIIeTO M aAPEChT Ha yIpaBAcHHE Ha APYxecTBOTO ca B rp. Codus, p-u Kpacno ceao 6ya."Bovarapus”
Ne58, 6A.C, er.7, oduc 24.
Axnnnre Ha APyKECTBOTO ca peructpupanu Ha bparapckara donaosa 6opca ¢ 6opcos ko HIS (6S5).

ApyxecTBOTO Cce yIpaBAsBa upe3 eaHocreneHHa ¢opma Ha yrupasaenme. Koum 31.03.2023 r. Ceerst Ha
AHPEKTOPHUTE € B CbCTAB!

Cranncaasa Hukoaosa Aasaposa — mpeaceaares Ha CpBeTa HA AUPEKTOPHTE.

I'eopru HuxoraeB HuUKOAOB — H3IrbAHITEAECH AUPEKTOP U UAeH Ha CbBETa HA AUPEKTOPUTE U

Mupocaasa Emanynaosa Manoaosa — uaer Ha CbBeTa Ha AUPEKTOPHTE.

ApyKecTBOTO ce yIpaBAABa U IpeAcTaBAfiBa OT Msmrbannurearus aupexkrop I'eopru Hukoaaes Huxonos.

2 OcHoBa 32 U3roTBAHE HA (PMHAHCOBUA OTYET

NupuBHAYaAHEAT (PUHAHCOB OTYeT Ha APYKECTBOTO € CbCTABEH B CBOTBETCTBHE C MEKAYHAPOAHHUTE
craHAapTu 3a uaancopo oruurane (MCPO), pazpaborenn u myoAukyBanu ot CbBeTa IO MEKAYHAPOAHU
caetoBoaru cranaaptu (CMCC) u npuern ot Esporretickus cpro3 (EC). ITo cmucbaa ma maparpad 1, Touka 8
oT AOIbAHUTEAHHTE PAa3sIOPeAOH Ha 3aKOHA 32 CICTOBOACTBOTO, HIPUAOKUM B bbArapus, Tepmunst ,,MCPO,
npueru ot EC* mpeacraBasBar Mexaynapoauurte cuetoBoAnn craHpaapta (MCC), mpuetu B CbOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Esponefickust mapaament n Ha CoBera.

DUHAHCOBHAT OTYET € ChCTABEH B OBAIAPCKH AEBA, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha ApyxecTBoTO. Bemukn
cymu ca npeacraBenn B xuAgAn AeBa (‘000 AB.) (BkaroumTeAHO cpaBHHTeAHaTa nH(MOpMarus 3a 2022 r.), ocBeH
aKO HE € IIOCOYEHO APYTO.

Tosu GuUHAHCOB OTYET € HHAUBHAYAACH. APYKECTBOTO CHCTaBi M KOHCOAHMAHMPaAH (DHMHAHCOB OTYET B
cporBeTcTBHE ¢ MexayHapoanuTe craHAapTa 3a dpunancoBo otantane (MCPO), paspaboreHu 1 myOAUKyBaHN
ot CpBera 110 MexaAyHApOAHN c4eTOBOAHN ctaHAapTu (CMCC) u npuern ot Esponetickus cpro3 (EC), B koiiTo
MHBECTHIIMUTE B ABIICPHU IHPCAIPHATHA Ca OTYETeHH u ouosecteHn B cporBerctBue ¢ MCPO 10
,,KOHCOABMAUPAHH (PUHAHCOBH OTYETH .

DUHAHCOBUAT OTYET € ChbCTABEH TIpX CIIa3BaHC HA IIPUHITUIIA HA ACHUCTBAIITO TIpCAIIpUATHC.



ApyKecTBOTO OTYHTA HETHA 3aryOa 32 IIepHOAa B pasmep Ha 198 xua. AB. u 0OIIa HaTpyllaHa 3aryoa B pa3mep Ha
609 xmA. AB.

KoM 31.03.2023 1. gmcrata CTOHHOCT HAa HMYIIECTBOTO Ha ApPYKECTBOTO € HaA pa3sMepa Ha BIIMCAHHA My
karuTaA ¢ 17 616 xuA. AB.

KoM AaTaTa Ha HM3TOTBAHC Ha HACTOAIIMA CbI/IHaHCOB OTYCT PBKOBOACTBOTO € HAIIPABHAO IIPCIICHKA Ha
CIIOCODHOCTTA Ha Apy)KCCTBOTO Ad TIPOABAXH CBOATA ACHHOCT KATO AEHCTBAIIIO TIPCAIIPHUATHE HA 0a3a Ha
HaATYIHATA I/IHCbOpMaL[I/IH 3a IIPCABHAHMOTO 6’bA6L[I€. CACA HU3BBPIICHUA IIPETACA HaA ACHHOCTTA Ha
Apy)KCCTBOTO CbBeThbT Ha AUPCKTOPUTC OYaKBa, 9€ Apy)KCCTBOTO nmMa AOCTATBbYIHO (bI/IHaHCOBI/I pecypcu, 3a Aa
TIPOABAKH OIICPATHUBHATA CH ACHHOCT B OAH3KO 6’bA6L[I€ 1 IIPOABAIKABA Ad TIpHAAra IIPUHIMAIIA 34 ACHCTBAIIIO
TIPCAIIPHUATHEC TP U3TOTBAHCTO HA (i)I/IHaHCOBI/IH OTHYCT.

3 CueToBOAHA MOAWUTHKA M IIPOMEHM MPE3 MEPHOAA
3.1. HoBu cTraHAAQpTH, BAE€3AU B cHAA OT 1 sryapu 2022 r.

ApyKecTBOTO € IPHEAO CACAHHTE HOBU CTAHAAPTH, uM3MeHeHHA u passacHenus kbM MCDO, mspaseHu or
CpBera IO MEKAYHAPOAHH CYETOBOAHH CTaHAAPTH U 0A0Openm ot EC, komTO ca yMecTHum u B cHAa 3a
dpunancoBuTe orTdeTH HAa APYKECTBOTO 32 TOAMIIHHA IIEPHOA, 3amoyparl Ha 1 guyapu 2022 r., HO HAMAT
3HAYUTEAHO BAHAHHE BBPXY (PUHAHCOBHUTE PE3YATATH HAH HO3UIUN HA APYKECTBOTO:

- Nsmenenns 8 MCPO 3 busuec Kombunanmu, MCC 16 VMmorn, mamman u cvopbxenusa, MCC 37
[TpoBusum, yCAOBHH 3aABbAKEHHA U YCAOBHH aKTHUBHU B cuAa oT 1 anyapu 2022 r., npuern ot EC

- lNoanmran moaobpenns 2018-2020 r. B cuaa ot 1 aryapu 2022 r., npuern ot EC

3.2. CraspapTy, MI3MEHEHNUA U PAa3ACHEHUA, KOUTO BCE OIIl€ HE CA BAE€3AU B CHAA M HE CE IIPHUAATAT
OT IO-paHHA AaTa OT Apy’>KeCTBOTO

KbMm aAarata Ha 0A0OpeHHe Ha Te3u (DUHAHCOBU OTYETH Ca M3AAACHH HAKOM HOBH CTAHAAPTH, U3MEHEHHA U
Pas3fACHEHMA HaA CBIIECTBYBAIIIUTE CTAHAAPTH, HO HE €4 BAE3AH B cuAa UAH He ca upuernu ot EC 3a dpunancosara
roAuHa, 3aroysarra Ha 1 auyapu 2022 r., u He ca OMAN IPHAOKEHH IO-paHO OT ApyxkectBoTo. He ce ouaxsa Te
A2 IMAaT CBIIECTBEHO BAHAHNE BBPXY (puHAHCOBHTE OTYeTH HA APYKECTBOTO. PBKOBOACTBOTO OYaKBA BCHYKH
CTAHAAPTH U M3MEHEHHA A4 OBAAT IPHETU B CICTOBOAHATA ITOAHTHKA HA APYKECTBOTO IIPE3 IIbPBUA IIEPHOA,
3AITOYBAII] CACA AQTaTa Ha BAM3aHETO MM B cuAa. [1o-A0Ay € AaACH CIHCBK € IPOMEHUTE B CTAHAAPTHUTE:

- MC®O 17 3acrpaxosareann psoroopu u Mamenennsa 8 MCPO 17 3actpaxoBaTeAHH AOTOBOPH B CHAQ
ot 1 aryapu 2023 r., npuer ot EC

- Nsmenennsa na MCC 1 Ilpeacrapane na dunancosure oruern, MCPO MsaaeHus 3a npusoxenue 2:
OmnoBecTfABaHE HA CYCTOBOAHU ITOAUTHKH, B cuAa oT 1 sryapu 2023 1., mpuernu ot EC

- Nsmenenns 8 MCC 8 CueToBOAHA IHOANTHKA, IIPOMEHU B CYETOBOAHHTE IPHOAUSHUTEAHU OIICHKH K
rperkn: OIpeAeACHHE Ha CIETOBOAHN IIPUOAU3UTEAHH OLCHKH, B cuAa oT 1 anyapu 2023 r., npuern ot EC

- Nsmenenns 8 MCC 12 Aambnm Bepxy Aoxoaa: OTcpodeHHTE AAHDBIH CBBP3AHHU C AKTUBH M ITACHBH
IIPOM3TUYAIIH OT CAUHHYHH TPaH3aKIuu B cuAa or 1 anyapu 2023 r., npuern ot EC

- Nsmenenns 8 MCPO 17 3acrpaxosareann aorosopu: IIspBonawasno mpuaarane ma MCPO 17 u
MC®O 9 — Cpasuureana nadopmannus B cura ot 1 aayapu 2023 r., npuern ot EC.

- Nsmenenns B MCC 1 Ilpeacrasane ma dpunancosure ordern: Kaacndukarus Ha ITaCHBHTE KaTo
TEKYIIH U HETEKYIIH, B CHAA He 1To-paHo oT 1 suyapu 2024 1., Bce ore He ca upueru ot EC



- Nsmenennsa na MCPO 16 Awmsunr: 3aAbAKEHHE IO AH3UHT IIPUA IPOAKOA U OOPATEH AUSHHI B CHAA
He 1to-pano ot 1 auyapu 2024 r. Bee ome ne ca npuern ot EC

- MC®O 14 ,,OrcpodeHn CMETKH IPH PEryAHpaHu 1eHn B cuAa ot 1 auyapu 2016 r., He ca mpueTu oT
EC

4 CueTOBOAHA IIOAUTHKA
4.1 OOmuU IIoAOKEHUA

Haii-3maunmurre CICTOBOAHN IIOAUTHKH, IIPUAATAHU IIPW CBCTABAHCTO HaA TO3HU (bI/IHaHCOB OoT4YEeT, Ca
TIPCACTABCHH ITIO-AOAY.

DUHAHCOBHAT OTYET € CbCTABEH IIPHU CIIa3BaHE Ha IIPUHIMIIMTE 32 OLICHABAHE HA BCUYKU BHAOBE AKTHUBH,
ITACHBH, IPHUXOAU H pa3xoAd, cbraacio MCOPO. basure 3a oreHka ca OIIOBECTEHH IIOAPOOHO IIO-HATATBK B
CYETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHUA OTUET.

CACABa Aa CcE OT66A6}KI/I, 9e IpHU CHCTABAHCTO HA IIPCACTABCHUA CbI/IHaHCOB OTYCT Ca M3IIOA3BAHH CUYCTOBOAHHN
OICHKH 1 AOITYCKaHIA. B’preKI/I e TC Ca 6a3I/IpaHI/I Ha I/IHCbOpMaL[I/IH, IIPCAOCTAaBCHA HAa PBKOBOACTBOTO KbM
AaTaTa HAa CbCTaBAHC Ha (bI/IHaHCOBI/IH OTHYCT, PCAAHHUTEC PC3YATATH MOIaT Aa CC PA3AMYABAT OT HAIIPABCHUTC
OIICHKH M AOITyCKaHMA.

4.2 TIIpeacraBaHe HA (PMHAHCOBHUA OTUET

NuaumBuayasnuaT dpunancoB ortder e mpeacraer B cporBerctBue ¢ MCC 1 | Ilpeacrapane ma dhuuancoBH
oruern’ (peBusupan 2007 1.). ApyKecTBOTO IIpHE Aad IIPEACTaBA HHAUBHAYAAHHA OTYET 32 IIEYaAOaTa HAU
3arybaTa U APyrus BCEOOXBATEH AOXOA B ABA OTAGAHH OTYETA: MHAHUBHAYAACH OTUET 32 Ie9aAdaTa AU 3aryoara
1 HHAUBHAYAACH OTYET 32 BCEOOXBATHHUA AOXOA.

B ubAmBHAyanHuA oTdeT 32 (PHHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPaBHHTEAHHU IIEPHOAA, KOTATO
ApyKecTBOTO IIpHAAra C4€TOBOAHA IIOAUTHKA PETPOCHEKTHBHO, IIPEU3YUCAABA PETPOCIEKTHBHO ITO3UIIUN BbB
dpuHAHCOBUA OTYET; MAH IPEKAACH(HUIIUPA TO3ULINUH BB (PUHAHCOBHUA OTYET M TOBA MMa CBIIECTBEH e(DeKT
BBPXy MH(OpPMALNATA B HHAUBHAYAAHUA OTYET 32 (PHHAHCOBOTO CBHCTOSHUE KbM HAYAAOTO Ha IIPEAXOAHHA
IIEPHOA.

[Tpes 2023 1. e mpeACTaBEH CAMH CPABHHUTEACH IIEPHOAA B HHAUBHUAYAAHHA OTYET 32 (DUHAHCOBOTO CBHCTOSHUE,
TBI KaTO HE € HACTBHIIMAO HHTO EAHO OT TOPHHUTE OOCTOATEACTBA.

4.3 HMuBecTUIIUM B ABIIEPHU HPEAIIPUATUAA

A’bH.[CpHI/I TIPpCAIIPUATHA Ca BCHYKH IIPCATIPHUATHSA, KOHMTO CE HaAMHpPAT IIOA KOHTPOAA HA Apy}KCCTBOTO.
KOHTpOA’I)T BBPXY ABIICPHUTC IIPCAIIPHUATHA HA Apy)KCCTBOTO C€ M3pa3siBa BbB Bb3MOKHOCTTA MYy Ad PBKOBOAH
1 OIIPCACASA CbI/IHaHCOBaTa 1 OIIEpaTHUBHATA ITIOAHUTHKA HA ABIICPHUTC IIPCAIIPHATHA, TaKa Y€ Aad CC M3BAMYAT
H3TOA B PE3YATAT HA ACHHOCTTA HM. B NHAHUBUAYAAHHA CbI/IHaHCOB OTYCT HaA Apy)KCCTBOTO HMHBCCTHUITHUHITC B
ABPIICPHU TPCATIPUATHS CE€ OTIUTAT I1O ceOeCTOMHOCT.

Apy)KCCTBOTO IIpHU3HaBa AMBHACHT OT ABIOCPHO IIPCAIIPHUATHC B nevyaAdaTa HMAM 3ary6aTa B CBOHTC
NMHAHUBHUAYAAHH CbI/IHaHCOBI/I OTYECTHU, KOTATO 6’bA6 YCTAaHOBCHO IIPABOTO MY Ad IIOAYYIH ATBUACHTA.

4.4 CaeAkHu B Uy>KAECTPAHHA BAAyTa



CAeAKHTE B 9yIKACCTPAHHA BAAYTA CE OTYHTAT BbB (DYHKIIHOHAAHATA BAAYTA HA APYKECTBOTO IO O(DUIIMAAHISA
OOMEHEH KypC KbM AaTaTa Ha cAeAKara (oOsBeHuA puxkcuHr Ha bbarapcka mapoana Oanka). [lewarOure n
3aryOnTe OT KypCOBH PAa3AHMKH, KOHTO BB3HHUKBAT IIPH YPEKAAHETO HA TE3H CACAKH U IIPEOICHABAHETO Ha
[IAPUYHUTE [TO3UINN B Yy/KACCTPAHHA BAAYTA KBM Kpasd HA OTYCTHHA IICPHOA, CE IPHU3HABAT B I1€YaA0ATA HAN
3arybara.

HermapuannTe mo3nnnm, ONEHABAHH 110 NCTOPUYECKA I[CHA B UYKACCTPAHHA BAAYTA, CE€ OTYNUTAT IO OOMCHHUSA
KypC KbM AaTaTa Ha CAeAKaTa (He ca mpeoreHenn). Hemapuarwmre mosnmum, OIEHABAHH IIO CIIPaBEAAHBA
CTOMHOCT B UYKACCTPAHHA BAAYT4, CE OTYHTAT II0 OOMEHHHA KYPC KbM AATaTa, HA KOATO € OIIPEACACHA
CIIPABEAAUBATA CTOHHOCT.

4.5 IIpuxoam

HpI/IXOAI/ITC BKAFOYBAT IIPUXOAN OT IIPCAOCTABAHC HA YCAYIH, VIIDABACHHC 11 npoAmK6a Ha aKIIUM, THBECTUPAHC
B IICHHY KHITKA 1 HA APYTH EMHUTCHTH.
[IpuxoAmure ce OICHABAT ITO CIPABEAAHBA CTOMHOCT HA ITOAYYEHOTO HAHM IIOAAENKAIIIOTO HA IIOAyYaBAHE
BB3HATPAKACHHC.

4.5.1. IIpuxoAW OT AMXBH U AUBHAECHTU
[IpuxoAuTe OT AMXBH C€ OTYMTAT TEKYIIO IO METOAA Ha eEKTHBHUA AHXBEH IpoiieHT. llpuxoamnre oT
AUBHACHTH C€ IIPU3HABAT B MOMCHTA HAa Bb3HHUKBAHE HA ITPABOTO 34 IIOAYYABAHE HA IIAAIIAHETO.

4.6 OmnepaTuBHHU pa3xoAU

OHCpaTI/IBHI/ITC pasxoAm ce IIpU3HaBaT B evIaA0aATa MAT 32.I'y62.T2. IIpX IIOA3BAHCTO HA YCAYTHUTC MAHW HA AAaTaTa

Ha Bb3HHUKBAHCTO M.

4.7 Pa3xoAW 32 AUXBU U PA3XOAU IO 32€MH

PasxoanTe 32 AMXBH Ce€ OTYHTAT TEKYIIO IO METOAA HAa ¢(DEKTHBHHA AUXBEH IIPOICHT M CE IIPH3HABAT KATO
PAa3XOA 32 IIEPHOAA, B KOWTO Ca Bb3HUKHAAH, B OTYETA 32 BCEOOXBATHUA AOXOA Ha peA ,,Pnrancosu pasxoan”.

4.8 Ileuaaba mam 3ary6a oT IPpEyCTAHOBEHH ACHTHOCTHU

[IpeycraHoBeHA ACHHOCT € KOMITOHEHT Ha APYKECTBOTO, KOHMTO HAU € OCBOOOACH, HAH € KAACH(DUIIIPAH KATO
ABPIKAH 32 TIPOAAKO, 1

IIPEACTABASBA OIIPEACACH BHA OCHOBHA ACHHOCT HAM OOXBAIla ACHHOCTH OT OIIpeAeAcHa reorpadpcka
obaacr;

€ 9aCT OT OTACACH CBIAACYBAaH ITAAH 32 IIPOAAKOA HA AAACH BHA OCHOBHA ACHHOCT HAHM Ha ACHHOCTH OT
ompeAaeAeHa reorpadpcka 0OAACT; HAK

IIPEACTABAABA ABIIEPHO IIPCAIIPHATHE, IIPHAOOHUTO C IIEA IIOCACABAILIA IIPOAAKOA.

Tasn CyMa, KOATO BKAIOYBA nevyaAdaTa mAn 32.I'y62.T2. CACA AAHBIH OT IIPCYCTAHOBCHM ACHTHOCTHA U nevdaAbara
AN 32.I'y62.T2. CACA AAHBIIK B PE3YATAT OT OICHABAHCTO M OTIIMCBAHCTO Ha AKTHBH, KAaCI/I(t)I/IL[I/IpaHI/I KaTo
ADBPIKAHHT 32 npoAa>K6a CC IIPCACTABA OTACAHO B MHAUBUAYAAHUA OTYCT 324 nevdaAdaATa AT 39.Fy62.T9..



OrnoBecTABaHETO HA TIPCyCTAaHOBCHUTC ACHTHOCTHA OT IIPpCAXOAHATA TOAHMHA € CBBP3aHO C BCHYKH ACfIHOCTI/I,
KOHUTO Ca OmAH TIPCYyCTAHOBCHU KbM AAaTAaTa HA HHAHUBHAYAAHUA CbI/IHaHCOB OTHYCT 32 ITOCACAHUS IIPCACTABCH
TICPHOA. B CAy"IafI (S ACfIHOCTI/I, KOHUTO Ca OmAn TIPCACTABEHN KATO IIPCYCTAHOBCHHU B IIPCAXOACH IICPHOA, 6’bA2.T
IIOAHOBCHH IIPE3 TEKyIaTa I'OAHMHA, CBOTBECTHHUTC OIIOBECTABAHMS 3a IIPCAXOAHHA IICPHOA CACABA Ald 6’bA2.T
IIPpOMCHCHH.

4.9 ®uHAHCOBH MHCTPYMEHTH

@duHaHCcoBUTE AKTUBU M IIACUBH Ce€ TIpHU3HABAT, KOIaTO Apy)KCCTBOTO CTaHC CTpaHa IIO AOTOBOPHH
CIIOPA3yMCHHUA, BKAFOYBAII (bI/IHaHCOBI/I WHCTPYMCHTH.

DuHAHCOBUTE AKTUBH CE OTIIMCBAT, KOTATO AOTOBOPHHTC IIpaBa BBPXY IMAPHIHHUTC ITIOTOLH OT (bI/IHaHCOBI/IH
AKTHUB U3THUYAT UAH KOIraTO CbI/IHaHCOBI/IHT AKTHB M ITI0 CBhIIIECTBO BCUYIKH PHCKOBC U U3TOAHU CC ITPCXBBPAAT.
DuHAHCOBUTE ITACUBHU CE OTIIMCBAT, KOTATO 3aABAKCHHETO, IIOCOYCHO B AOTOBOpPA, € M3IIBAHCHO, € OTMCHCHO
HUAU CPOKBT MY € U3TCKDA.

4.9.1. Kaacudukanma ¥ MbPBOHAYAAHO OIIEHABAHE HA (PUHAHCOBU AKTUBU

[TepBOoHAYAAHO (PHHAHCOBUTE AKTHUBH CE OTYUTAT IIO CIIPABEAAHBA CTOMHOCT, KOPHUTHPAaHA C PasXOAUTE IIO
CAEAKATa, C M3KAIOYeHNE Ha (DMHAHCOBUTE AKTHBH IIO CIIPABEAAHBA CTOMHOCT IIpE3 IeYardara MAN 3arydoara u
TBPIOBCKUTE B3EMAHMUA, KOUTO HE CBABPKAT CBIECTBEH (DMHAHCOB KOMIIOHEHT. [IbpBOHAUaAHATA OIlCHKA HA
puHAHCOBUTE AKTHBH 11O CIIPABEAANBA CTOIHOCT IIPE3 IIeYaA0aTa HAH 3aryOaTa He Ceé KOPUTHPA C PA3XOAUTE 110
CAEAKATA, KOUTO CE€ OTYHTAT KATO TEKYIIH Pa3sXoAu. [I'bpBOHa"YaAHATA OIEHKA HA THPTOBCKATE B3EMAHUA, KOUTO
HE ChABPIKAT CHIIECTBEH (DUHAHCOB KOMIIOHEHT IIPEACTABAABA IIeHATa Ha CAeAKaTa cbraacio MCPO 15.

B zaBucmMocT OT HauMHA Ha ITIOCAEABAIIO OTYMTAaHE, (DUMHAHCOBHUTE AKTUBU CE KAACH(HUIUPAT B CAHA OT
CACAHHTE KATETOPHU:

ABATOBH HHCTPYMEHTH 110 aMOPTHU3HPAHA CTOMHOCT;

pPUHAHCOBHU AKTHUBU 11O CIIPABEAAHBA CTOMHOCT IIPE3 II€9aAdaTa HAU 3aryoara;

(pUHAHCOBHU AKTHUBU 11O CIIPABEAAUBA CTOITHOCT IIPE3 APYT BCEOOXBATEH AOXOA C HAH Oe3 pexaacuurarusa
B IIe9aADaTa HAH 3ary0aTa B 3aBICHMOCT AAAH €A ABATOBH HAHM KAITINTAAOBH MHCTPYMEHTH.
Kaacudurarusara Ha pUHAHCOBUTE aKTHUBH CE OIPEACASA Ha 0a3aTa HA CACAHHTE ABE YCAOBHS:

OHM3HEC MOACABT Ha APYKECTBOTO 3a yIIPAaBACHUE Ha (DUHAHCOBHUTE aKTHUBU;

XAPAKTCPUCTUKUTE HA AOTOBOPHUTC ITAPUYIHH ITOTOII HA (1)I/IH3.HCOBI/I}I AKTHUB.

Bcuakn mpuxoAn U pa3xOAH, CBBP3aHH ¢ (PHHAHCOBUTE aKTUBH, KOUTO Ca IIPU3HATH B evarbaTa u 3ary0ara, ce
BKAFOYBAT BbB (DHHAHCOBH Pa3sXOAH, (DHHAHCOBH IIPUXOAU HAH APYTH (DHHAHCOBU IIO3HUIIMH C N3KAIOYCHHUC HA
oDe3IIeHKaTa HA THPTOBCKUTE B3EMAHUSA, KOATO CE IIPEACTaBsA HA PEA APYIH PAa3XOAU B HHAHBHAYAAHUS OTUCT 3a
reganbaTa HAM 3aryoara U APyTHs BCEOOXBATEH AOXOA.

4.9.2. ITocaeaBamo oneHABaHe Ha (PUHAHCOBUTE AKTUBH
ABATOBY MHCTPYMEHTH 110 AMOPTH3UPAHA CTOMHOCT

DuHAHCOBUTE AKTUBH CE OIICHABAT IIO AMOPTHU3HUPAHA CTOI>‘IHOCT, AKO AKTHUBUTC U3ITBAHABAT CACAHHUTC KPHUTCPHUH
1 HC Ca OIIPCACACHH 32 OIICHABAHC IIO CIIPABCAAMIBA CTOUHOCT Ipe3 nevyaAdaTa u 3ary6aTa:

APYKCCTBOTO VIIPABASIBA AKTHUBHUTC B PAMKHUTC Ha OusHec MOACA, 9IHATO IIEA € Ad ABPIKH (bI/IHaHCOBI/ITC
AKTHBH M AA C’b6I/Ipa TCXHUTC AOTOBOPHU ITAPpUYIHHN ITIOTOIH,

CBIAAaCHO AOI‘OBOpHI/ITe YCAOBHA HA CbI/IHaHCOBI/IH AKTHB Ha KOHKpCTHI/I AAaTH Bb3HHKBAT HapI/I‘IHI/I ImoTonu,
KOHUTO Ca CAMHCTBCHO ITAAIITAHUA ITIO TAABHHIIA BT AMIXBa B’pry HEIIoraceéHaTta CymMa Ha AaBHUIIATA.



Tasn KaTCTOPHS BKAXOYBA HCACPHUBATHBHI CbI/IHaHCOBI/I AKTHUBHX KaTO 3a€EMH M B3CMaHHA C CbI/IKCI/IpaHI/I AN
OIIPCACATIMH ITAAIIIAHMWS, KOUTO HE CC€ KOTHPAT Ha AKTHBCH IIa3ap. CACA II'bPBOHAYAAHOTO IIPHU3HABAHC TE CC
OICHABAT IIO AaMOPTHU3HUpPaAHA CTOUHOCT C M3IIOA3BAHE HA METOAA HA CCbCKTI/IBHaTa AMIXBa. AI/ICKOHTI/IpaHC HC CC
H3BBPIBA, KOTATO C(bCKT’I)T OT HETO € HCCBHILICCTBCH. HapI/ITC " IIAPUIHHUTC CKBUBAACHTH, ThPIrOBCKUTC M IIO-
TOASIMATa 9aCT OT APYI'T B3CMaHUA HaA Apy')KCCTBOTO CITaAAT KbM Ta3W KATCTrOpHUA (t)I/IHaHCOBI/I NHCTPYMCHTH.

T'bproBeku B3eMaHUSA

TbproBckuTe B3EMaHHA Ca CYMHU, ABAJKUMU OT KAUEHTH II0 AOTOBOPH 32 ITOKYIIKO-IIPOAAKOA HA IIEHHH KHIKA U
AOTOBOPH 34 LIECHSA, U3BBPIICHU B OOMYAMHHUA XOA Ha CTOIAHCKAaTa AeHHOCT. OOHMKHOBEHO Te€ C€ ABAKAT 32
YpEeKAAHE B KPATBK CPOK M CACAOBATEAHO Ca KAACH(HUIIMPAHH KATO TEKYIIU. [BPrOBCKHTE B3EMaHUA Ce
IIPU3HABAT IIBPBOHAYAAHO B pa3Mep Ha OE3YCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CBABPKAT 3HAYUTEAHH
KOMIIOHEeHTH Ha buHaHCHpaHEe. APYKECTBOTO ABPIKU THPIOBCKHTE B3EMAHUA C IIEA CbOMpPaHE HAa AOTOBOPHHUTE
IIAPUYHA ITOTOIIM M CACAOBATEAHO TH OIIEHABA IO aMOPTH3HWPaHA CTOMHOCT, KaTO H3IIOA3BA METOAQ HA
edpexruBHATA ANXBA. AMCKOHTHPAHE HE CE U3BBPIIBA, KOTATO €(PEKTHT OT HETO € HECHIIIECTBEH.

®uUHAHCOBU AKTHUBU IO CIIPABEAANBA CTOMHOCT IIpe3 Ieyasbara man 3aryoara

DuHAHCOBH aKTHUBH, 32 KOHTO HE € IIPUAOKHM OHM3HEC MOACA ,,ABPKAHH 32 CBOHpPAaHE HA AOTOBOPHHUTE
IIAPUYHHU IIOTOLIH * MAH OH3HEC MOAEA ,ADBPKAHH 32 CbOHMpaHE M IPOAAKOA”, KAaKTO M (PHHAHCOBU AKTUBH,
YHUNATO AOTOBOPHHU IAPUYHHU IIOTOLM HE €4 EAHMHCTBEHO IIAAINAHMA HA TAABHUIA U AHXBH, CE OTYHTAT IIO
CIPAaBEAAHBA CTOMHOCT IIpe3 medaAbarta mAn 3aryoara. Bemukm AepuBaTuBHH (DHMHAHCOBH HHCTPYMEHTH CE
OTYNTAT B TA3W KATErOPUA C M3KAIOYEHHE Ha TE3H, KOUTO Ca OIPEACACHH U €(EKTUBHU KATO XCAKHPAIIN
MHCTPYMEHTH U 32 KOUTO CE€ IIPUAATAT U3UCKBAHUATA 32 OTYUTAHE HA XCAKHPAHETO.

[IpomennTe B CIpaBEeAANBATA CTOHMHOCT Ha AKTUBHTE B Ta3W KATETOPHA Ce OTPA3fABAT B I€9aAdaTa M 3aryoara.
CrpaBeaAmrBaTa CTOMHOCT Ha (DUHAHCOBUTE AKTUBH B Ta3W KATCIOPHA CE OIPEAEAA Upe3 KOTUPAHHU IIEHH Ha
AKTHUBCH ITa3ap MAH YPE3 U3IMOA3BAHC HA TCXHUKHN 32 OIICHABAHC, B CAY“IaI‘/'I Yc HAMA aKTUBCH IIasap.
®@UHAHCOBY AKTUBH II0 CIIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA
ApyxecTBOTO OTunTa (DUHAHCOBUTE AKTHBU II0 CIPABEAAMBA CTOHHOCT B APYI BCCOOXBATEH AOXOA, aKO
AKTHBUTE OTTOBAPAT HA CACAHUTE YCAOBHA:

ApyKeCcTBOTO YIIPaBAfiBA AKTHBUTE B PAMKHTE Ha OM3HEC MOACA, YHATO IICA € Ad ABPKH (DHHAHCOBHUTE
AKTUBH, 32 AAd C’b6I/Ipa AOTOBOPHH ITIAPHUYHH ITOTOIN U Ad T IIPOAABA; 1

Cpbraacuo AOTOBOPHHUTC YCAOBHS HA (bI/IHaHCOBI/IH AKTHUB Ha KOHKPCTHHU AATH BBb3HHUKBAT ITAPUYIHH ITOTOIIH,
KOHUTO Ca CAMHCTBCHO ITAAIAHMSA HA TAABHUITA 1 AUXBHU BBPXY HCIIOTACCHATA CyMa HAa I'AABHHUIIATA.
DOUHAHCOBU AKTUBH 110 CITpaBCAAHBA CTOUHOCT IpeE3 APyT BCEOOXBATEH AOXOA BKAIOYBAT:

KammmrasroBu OCHHN KHIDKA, KOUTO HC Ca ABPYKaHH 32 ThPIYBAHC M KOHTO APYKCECTBOTO HCOTMCHHMO €
H36pa/\o TIpX ITbPBOHAYAAHO IIPU3HABAHC, Ad IIPU3HAC B TA3H KATCTOPHS.
HpI/I OCBO60>KAaBaHCTO OT KaIIUTAAOBH HMHCTPYMCHTH OT Ta3W KaTCropus BCAKA CTOI>‘IHOCT, OTYCTCHA B
TIPCOLICHBIHUA PE3CPB HA MHCTPYMCHTHUTE CE HPCKAaCI/ICbI/IHI/Ipa B HECPA3IIPCACACHATA mevgaAoa.

4.9.3. Ob6e3nenka Ha GPUHAHCOBU AKTUBU

Nsuckpannsara 3a obesrenka ceraacio MCPO 9 usnoassar nadopmanus, OpUEeHTHPAHA KbM OBAEIIETO, 32 Ad
[IPU3HAAT OYAKBAHUTE KPCAUTHH 3aryON — MOACABT 34 ,,09aKBAHHTE KPCAUTHH 3aryon.

MNucTpymMeHTHTE, KOHTO IOMAAAT B OOXBaTa HAa HOBHUTC N3HMCKBAHNSA, BKAIOYBAT 3a€MH H APYIH ABATOBH
(prHAHCOBHI AKTHBH, OLICHABAHN IT0 AMOPTH3HUPAHA CTOIMHOCT M THPTOBCKU B3CMaHMS.



HpI/I3HaBaHCTO Ha KpCAUTHH 32.I'y6I/I BeYe HE 3aBUCH OT HACTBIIBAHETO HAa ChHOHUTHE C KpCAUTHA 3ary6a. Bwmecro
TOBa Apy)KCCTBOTO pasrAcikaa IMO-IMUPOK CICKTHP OT HH(bOpMaHHH IIpy OHICHKATA HA KPCAUTHHS PHUCK M
OICHABAHCTO HAa OYAKBAHHUTC KPCAUTHH 3ary6H, BKAIOYHUTCAHO MHWHAAN C’b6I/ITI/I}I, TCKYyINH YyCAOBUSA, Pa3yMHH M
TIOAABPIKAIMK IIPOTHO3M, KOUTO BAHUSAAT BBPXY OYaAKBAHATA C’b6I/Ipa€MOCT Ha 6’bACH_H/IT€ IIapUYHHA ITOTOIIM HA
MHCTPYMCHTA.

T’BPI‘OBCKI/I u APYTI/I B3€EMaHUA

Apy}KCCTBOTO c pa3pa60THAo MOACA 32 U39YHMCACHNC HA OYAKBAHU KPCAUTHI 32.I'y6I/I CBbIrAAaCHO HM3HMCKBAaHHATA HA
MCPO 9, Ha 0asza BECPOATHOCTTA OT HCUSIIBAHCHHC IIPC3 ICAHA CPOK Ha HHCTPYMCEHTA B 3aBHCHMOCT OT
IpUCHhIIUA KPCAUTCH pI/ICK.OanBaHI/ITC KpCAUTHHU 32.I'y6I/I TIPCACTABASABAT OYAKBAHHUAT HCAOCTHUT B AOTOBOPHHUTC
IIapUYHHU ITOTOIIH, KATO CC MMa IIPEABHUA BB3MOXKHOCTTA 324 HCHU3ITPAHCHHC BBB BCCKHM MOMCHT OT CpOKa Ha
CbI/IHaHCOBI/IH WHCTPYMCHT. Apy}KCCTBOTO H3IIOA3BA CBOs HATPYIIAH OIIUT, BBHIITHM ITOKA3ATCAH 1 I/IH(t)OpMaL[I/IH
B ABPATOCPOHYCH ITAAH, 324 Ad U3YNCAH OYAKBAHUTC KPCAUTHH 33.I'y6I/I 9pe3 PANIPCACAIHETO HA KAHUCHTHUTC ITIO
WHAYCTPHUH 1 CPOYHA CTPYKTYpPa HA B3CMAHUATA 1 H3IIOA3BAMKH MaTpuna Ha IIPOBU3UHUTEC.

4.94. Kaacuduxanma u oneHaBaHe Ha (PMHAHCOBUTE NACUBU
PuaancoBuTe mmacuBu Ha APyKECTBOTO BKAIOYBAT 3a€MHU, THPTOBCKH U APYIH (DHHAHCOBH 3aABAKCHHS.

@®uHAHCOBUTE HACHUBU CE€ OIEHABAT ITBPBOHAYAAHO IIO CIPABEAAHBA CTOMHOCT H, KBACTO € IIPHAOKHIMO,
CE KOPHTHPAT II0 OTHOIIEHHE Ha Pa3XOAHTE IO CAEAKATA, OCBEH aKO APYKECTBOTO HE € OIPEACAMAO AAACH
prHAHCOB ITACHB KATO OIEHABAH ITO CIPABEAAUBA CTOMHOCT IIpe3 mevarbaTa 1 3aryoara.

®uHAHCOBUTE ITACHBH CE€ OIEHABAT IIOCACABAIIIO IIO AMOPTH3HMPAHA CTOMHOCT, H3ITOA3BAMKH METOAQ Ha
edpekTHBHATA AMXBA, C H3KAIOUEHUE HA ACPUBATUBU U (DUHAHCOBU ITACHBH, KOUTO Ca OIIPEACACHH 3a OICHABAHE
II0 CIIPaBEAAMBA CTOMHOCT IIpe3 IIe9aA0aTa HAM 3aryoara (C M3KAIOYCHHE Ha ACPHUBATUBHU (DHHAHCOBH
HHCTPYMEHTH, KOUTO Ca OIIPEACACHN 1 e(DEKTHBHI KATO XEAKHPAII] HHCTPYMEHT).

3aemu ca B3eTH C OEA ABATOCPOYHO IIOAIIOMATraHC Ha ACHHOCTTA Ha Apy}KCCTBOTO. Te ca OTpa3CHN B
NHAUBHAYAAHHSA OTYCT 324 (i)I/IHaHCOBOTO CbCTOAHUC HA Apy}KCCTBOTO, HETHO OT PasXOAHUTE ITO ITIOAYYIABAHCTO HA
3aemure. PuHancosu Pa3sxXoOAM KaTO IIPEMUA, ITAATIMA IIPH YPEKAAHEC HA AbATA TAN O6paTHOTO My H3KYIIyBaHC,
U TIPEKH PaA3XOAH IIO CACAKATA CC€ OTHACAT B HMHAUBHAYAAHHA OTYCT 32 AOXOAHUTC HA IIPUHIHUIIA HaA
HAYNCACHHCTO, KATO CC M3IIOA3BA MCTOABT HA CCbCKTI/IBHI/I}I AUXBCH IIPOICHT, U CC HpI/I6aBﬂT KbM IIPEHOCHATA
CTOUHOCT Ha CbI/IHaHCOBI/IH ITacuB AO CTCIICHTA, B KOATO TC HC CC YPCKAAT KbM Kpasd Ha IICPHUOAI, B KOUTO Ca

Bb3HUKHAAU.
T'BPrOBCKUTE 3aABAKEHISA CE IIPU3HABAT IIBPBOHAYAAHO 110 HOMHHAAHA CTOHHOCT M BIIOCACACTBHE CE€ OILICHABAT
II0 AMOPTH3HUPaHA CTOHHOCT, HAMAAEHA C ITAAIIAHUA 110 YPEHKAAHE Ha 3aABAKEHUECTO.

AuBUAEHTHTE, IIAATHUMH HA AKIHOHEPHUTE, C€ IIPU3HABAT, KOIaTO AUBHACHTHTE Ca OAOOpPEHH Ha OOIIOTO
ChOpaHUE Ha AKIIMOHEPHUTE.

Bcuukn pasxoAm CBbpP3aHH C AHXBH H, aKO € IIPHAOXKHMO, IIPOMEHH B CIIPABEAAMBATA CTOMHOCT Ha
HHCTPYMEHTA, KOUTO CE OTYUTAT B II€9aAdaTa MAHM 3aryOaTa, Ce BKAIOYBAT BBB (PHHAHCOBHTE PA3XOAH HAH
puHAHCOBUTE IIPUXOAH.

4.10. Aambpnu BBPXy AOX0AQ

P33XOAI/IT€ 3a AAHBbLH, IIPHU3HATH B nevyaAdaTa mAd 3ary6aTa, BKAFOYBAT CyMaTa HA OTCPOYCHUTC M TCKYIIU
AAHBIIHM, KOUTO HE Ca IIPU3HATH B APYIHA BCEOOXBATEH AOXOA AT AUPEKTHO B COOCTBEHUSA KAITUTAA.



TeKyImnTe AAHbYHU aKTUBU U/ WAN IIACUBU IIPEACTABASBAT TE3M 3AABAKCHHUS KbM MAN B3CMAHHS OT AAHBIHUTE
MHCTATYIINH, OTHACAIIIN CE€ 32 TEKYIITH UAW IIPEAXOAHH OTYETHU IEPUOAN, KOUTO HE Ca ITAATCHH KbM AATaTa Ha
dpunancoBus order. TeKyIIUAT AAHBK € ABAKHM BBPXY OOAAraeMus AOXOA, KOHTO Ce pa3AnYaBa OT IIe4arbaTa
HAH 3aryoata BbB (DUHAHCOBUTE OTYETH. VI34ncAABaHETO HA TEKYIIHA AAHDBK € Oa3UpaH Ha AAHBYHHUTE CTABKU K
HA AAHBYHHTE 3aKOHH, KOUTO Ca B CHAA KbM Kpaf Ha OTYETHHUSA IIEPHOA.

Or1cpodueHHTE AAHDBIH CE HM3YHCAABAT 11O ITACHBHUA MCTOA 334 BCHYKH BPEMCHHH PA3AMKH MEKAY OaAaHCOBATA
CTOHHOCT HA AKTHBHUTC M IIACHBHTE H TAXHATA AAHbYHA OCHOBA. OTCPOYCH AAHDBK HE CC IIPEABIDKAA IIPH
ITBPBOHAYAAHOTO IIPU3HABAHC HA AKTUB HAN ITACHB, OCBCH aKO CHOTBETHATA TPAH3AKIUA HE 3aCAra AAHDbYIHATA
HAHW CIETOBOAHATA II€YAADA.

OTCqueHI/ITe AAHBYHH AKTHUBHU H ITACBH HC CC AHMCKOHTHPAT. HpI/I TAXHOTO M3YHMCACHHEC CC HM3ITIOA3BAT
AAHDBYIHH CTABKM, KOUTO CC OYaKBa Aad 6’bAaT TIPUAOKHUMHI 32 IICPHUOAA HA pPCaAAM3ANMATA UM, IIPHU YCAOBHC Y€ TC
Ca BAC3AH B CMAQ AW € CUTYPHO, Y€ IIIC BAC3HAT B CHAQ, KbM Kpasd Ha OTUCTHUS IICPHUOA.

OTcpoyeHnTE AAHBYHHE TTACUBY CE IIPHU3HABAT B ITbACH Pa3Mep.

OTCqueHI/I AAHBYHH AKTUBH CC IIPU3HABAT, CaMO aKO CBIICCTBYBAa BCPOSATHOCT TE Aad 6’LA2.T YCBOCHH YPC3
6’bA6H_H/I obAaraeMu AOXOAM. OTHOCHO TIPEICHKATA HAa PBHKOBOACTBOTO 32 BCPOATHOCTTA 32 BB3HHMKBAHC HA
6’bA6H_H/I obAaraeMu AOXOAH, IPE3 KOUTO Aad CE€ YCBOAT OTCPOYCHU AAHBIHU AKTHBH.

OTCqueHI/I AAHBYHH AKTHUBH M ITACHBHU CE KOMIICHCHPAT, CaAMO KOTIATO Apy)KCCTBOTO nMa IIpaBO U HAMCPCHHC
Ad KOMIICHCHPA TCKYINUTC AAHbYHHN AKTUBU MAH ITACUBH OT ChIINATA AAHbYHA MHCTUTYIIHA.

HpOM}IHaTa B OTCPOYCHHUTC AAHDBIHH AKTHBHU HMAW ITACHBH CC IIPHU3HABA KATO KOMIIOHCHT OT AAHBYHUSA IIPHUXOA
HUAU Pa3xoA B nevyaAdaTa mAHd 3ary6aTa, OCBCH aKO TC HC Ca CBBP3BAaHH C IIO3HUIHNH, IIPHU3HATH B APYIHUsd
BCEOOXBATEH AOXOA HAW AHPEKTHO B COOCTBEHUSA KaITuTaA, IIPH KOCTO CBHOTBCTHHAT OTCPOYCH AAHBK CE
TIpHU3HaBa B APYIUs BCEOOXBATEH AOXOA UAH B COOCTBEHHUSA KAITUTAA.

4.11 ITapu u mapUIHU €KBUBAACHTU

HapI/ITC 1 IIAPpUYIHUTC CKBUBAACHTH CC CBCTOAT OT HAAMYHHUTC ITapHU B 6pOI>‘I " IIapUYIHH CPEACTBA ITO OAaHKOBU
CMCTKMH.

4.12 Hertekymy aKTUBU U ITACUBH, KAACU(PHUIIMPAHHI KATO ABPIKAHU 34 IIPOAAXKOA

Koraro ApyxecTBOTO Bh3HAMEPABA A IIPOAAAC HETEKYII] aKTUB MAM IPyIa aKTHBHU (TPyIla 32 OCBOOOKAABAHE) I
aKO TIPOAKDATA € MHOTO BEPOATHO AQ OBAE OCBIIECTBEHA B 12-MecedeH CpPOK, aKTHBBT HAHM TpyIlaTa 3a
OCBODOKAABAHE CE KAACH(PUIHUPAT KATO ABPKAHM 332 IIPOAKOA H CE IIPEACTABAT OTACAHO B OTYETA 32
prHAHCOBOTO ChCTOAHNE.

[TacuBu ce KAACH(DUITIPAT KATO ABPHKAHHU 32 IPOAKOA U CE IIPEACTABAT KATO TAKUBA B OTYETa 32 (PHHAHCOBOTO
CBCTOAHNUE, CAMO KO Ca AUPEKTHO CBBP3aHH C IPYIATa 32 OCBOOOKAABAHE.

AxTHBH, KAACH(DHUITUPAHN KATO ABPKAHH 324 IIPOAQKOa, Ce OLEHABAT IIO ITO-HUCKATA OT TAXHATA OAAAHCOBA
CTOHHOCT HEIIOCPEACTBCHO CACA TAXHOTO OIIPEACASHE KATO ADBP/KAHH 33 IIPOAQKOA M TAXHATA CIIPABCAANBA
CTOHHOCT, HAMAACHA C PA3XOAUTE IO IMPpoAakOaTa um. HAkou akTuBH, AbpiKaHN 32 IPOAQKOA, KaTO (DHHAHCOBU
AKTUBH MAM AKTHBU IIO0 OTCPOYCHH AAHBIN, IPOABAKABAT Ad CE OLICHABAT B CHOTBETCTBHE CBC CICTOBOAHATA
IIOAUTHKA OTHOCHO TE€3H aKTHBU Ha APYyxKeCTBOTO. AKTUBUTE, KAACH(DUIIMPAHU KATO ABP/KAHH 32 IIPOAAKOA, He
ITOAACKAT HAa AMOPTH3ALNA CACA TAXHOTO KAACH(PUIIMPAHE KATO ABPIKAHH 32 IIPOAAKOA.



4.13 Co6crBeH KanuTaA, pe3epBu

AKITHOHEPHUAT KAIIUTAA Ha APYKECTBOTO OTPa3sBa HOMHHAAHATA CTOMHOCT HA CMUTHPAHUTE AKIIH.

Apyru pesepBH BKAIOYBAT 9acT OT PEAAMSHPAHATA CYCTOBOAHA II€9aAda OT MHHAAN TOAMHH U 33aACACHHI
pesepBH, ChIAACHO M3NCKBAHUATA HA T'BPrOBCKHSA 32KOH.

Hepasopeaeaenara meganba BKAFOUBA TEKyIus (DUHAHCOB PE3YATAT M HATPYIIAHUTE IIEYAAOH M HEIIOKPHTH
3aryOM OT MHHAAH TOAHHH.

Bcuuku TPAaH3AKIIIH CbHC CO6CTB6HI/IL[I/IT€ Ha Apy}KCCTBOTO Ca IIPCACTABCHN OTACAHO B OTYCTA 32 CcOOCTBEHUSA
KaITHTaA.

4.14. TleHCMOHHM ¥ KPATKOCPOYHH BB3HATPAYKACHHA HA CAY’KUTEAUTE

Apy)KCCTBOTO OTYHNTAa KPATKOCPOYHH 33AADBAKCHHUS IIO KOMIICHCHPYCMH OTIIYCKH, BB3HHKHAAW IIOpPAAH
HCU3IIOA3BAH IIAATCH I'OAHUIIICH OTIIYCK B CAYYaHUTC, B KOUTO CE€ O4YaKBa TOU A2 6’bA2.T IIOA3BaH B paMKHTC Ha 12
Mecenma CACA AaTaTa Ha OTYCTHHS IICPHUOA, IIPE3 KOUTO HACTUTE AMIIA CA IHOAOKHAN TPpyAa, CBBbP3aH C TC3HU
OTIIyCKH. KpaTKOCpO‘tIHI/ITC 3AABAXKCHUSA KbM IIEPCOHAAQ BKAFOYBAT HAAHUIH, 3AITIAATH 1 COLIMAAHH OCHUTYPOBKH.

CeraacHo manckBanmaTa Ha KoAekca Ha TpyAa IIpH IPEKpaTABAHE HA TPYAOBOTO IIPABOOTHOIIICHHUE, CACA KATO
CAYKHTEAAT € IIPUAOOHA IIPABO HA IICHCHSA 34 OCHUTYPUTEACH CTAK U BB3PACT, APYKECTBOTO € 3aABAKCHO AA MY
M3IAATH OOE3IIETEHHE B pa3Mep AO IIECT OPYyTHH pabOTHU 3amAaTH. APYKECTBOTO € HAYHUCAHAO IIPABHO
3aABAKCHHUC 3a4 M3IAAINAHC HA OOC3IINETCHHA HA HACTHTE AHMIA IIPH IICHCHOHHPAHE B CHOTBETCTBHE C
nsucksanuATa Ha MCC 19 ;, Aoxoan Ha Haetn Amra” Ha 6a3a Ha IPOTHO3UPAHH IIAAIAHHA 32 CACABAIIIUTE IIET
TOAMHH, AICKOHTHPAHHM KbM HACTOSIIHA MOMEHT C ABATOCPOYCH AHMXBCH IIPOICHT HAa OE3PHUCKOBH IICHHI
KHITKA.

Apy)KCCTBOTO HC € pa3pa60TBaAo 1 HC IIpUAAra IAQHOBC 32 Bb3HATPAKACHUA HA CAYKHUTCANUTE CACA HAITYCKAHC.

Kparkocpo4HuTe AOXOAM HAa CAYKHTCANTE Ca BKAFOYCHH B TEKYIIHUTC IIACHBH HA PEA ,,3aADBAKCHHA KBM
IepcoHana’ IO HEAUCKOHTHPAHA CTOMHOCT.

4.15. IIpoBu3um, yCAOBHU NACHUBU M YCAOBHH aKTHBU

[IpoBusunTe ce MpHU3HABAT, KOTATO MMa BEPOATHOCT CETAIITHH 3aABAKEHUA B PE3YATAT OT MHHAAO CBOHTHE Ad
AOBEAAT AO HM3XOAAII IIOTOK Ha pecypcr oT ApymKecTBOTO M MOXke Aa ObAE HAIIpaBEeHA HAACKAHA OIICHKA Ha
CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HAN CyMATa HA U3XOAAIIUSA ITAPUYCH ITIOTOK Ad € HECHIYPHA.
CeraIirHO 3aABAKEHHE CE TIOPAKAA OT HAAMYHETO HA IIPABHO HAM KOHCTPYKTHBHO 3aABAJKCHHE BCACACTBHE Ha
MHHAAM CBOUTHA, HAIIPUMEP TapaHIHH, IIPABHH CIIOPOBE HAN ODOpeMeHsBaIIu Aorosopu. [lposmsumre 3a
IPECTPYKTYPUpAHE Ce IIPU3HABAT CAMO 4aKO € pa3pabOTeH M IPUAOKEH ITOAPOOEH (POPMAaACH IIAAH 32
HIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € ODABHAO OCHOBHHUTE MOMEHTH HA ITAAHA 33 IIPECTPYKTYPHPAHE IIPEA
Te3’, KOUTO Onxa OmAm 3acernaAn. [IpoBusum 3a ObaeIIy 3aryOn OT ACHHOCTTA HE C€ IIPU3HABAT.

4.16. 3HaYNMH NPENEeHK: HA PBKOBOACTBOTO IPU IIPUAAraHE HA CYETOBOAHATA ITOAUTHKA



3HAaYHMHTE IPEIEHKH Ha PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CYCTOBOAHUTE IIOAMTHKH Ha APYyHKECTBOTO,
KOUTO OKa3BaT HAH-CBIIECTBEHO BAHMAHHE BBbPXY (DMHAHCOBHUTE OTYETH, CA OIHMCAHU IT0-AOAy. OcCHOBHHTE
M3TOYHUIIA HAa HECUIYPHOCT IIPH H3IIOA3BAHETO Ha IPUOAUBHTEAHHTE CUYECTOBOAHH OLIEHKH Ca OIIHMCAHU B
nosacaenue 4.17.

4.16.1. Or1cpouyeHU AAHBYHU AKTUBU

Orrenkara Ha BEPOATHOCTTA 32 OBACIIN OOAATAEMH AOXOAH 32 YCBOABAHETO HA OTCPOYEHH AAHBYHU aKTUBU CE
0asupa Ha IIOCAEAHATA OAOOpEHA OIOAKETHA IIPOrHO3a, KOPUTHPAHA OTHOCHO 3HAYHMMH HEOOAAraeMU IIPUXOAN
U PasXOAU U CHEIU(HUYHI OIPAaHHYCHHA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHU 3aTyOH MAH KPEAUTH. AKO
HAAE/KAHA IIPOTHO3a 32 OOAAraeM AOXOA IIPEAIIOAATd BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHB
OCODEHO B CAYYaM, KOTaTO aKTHUBBT MOMKE Ad CE YIOTpeOM Oe3 BPEeMEBO OIPaHHYCHHE, TOIaBa OTCPOYCHHAT
AAHBYCH aKTHUB Ce IIPH3HABA H3IAAO. |IpHM3HABAHETO HA OTCPOYCHH AAHDBYHHU AKTUBH, KOUTO ITOAACKAT HA
OIIPEACACHH IIPABHHU MAM MKOHOMHYECKH OTPAHMYCHUSA AU HECHUTYPHOCT, CE IIPEIEHABA OT PBKOBOACTBOTO 34
BCEKH OTACACH CAy4ail Ha OazaTa Ha crienuduaHuTe (PAKTH U OOCTOATEACTBA.

4.16.2. OOGe3neHKa HAa MHBECTHUIINU B ABIIEPHU APY’KECTBA

B xpas Ha Bcekm ordeTeH (DMHAHCOB IIEPHOA PBKOBOACTBOTO Ha APYKECTBOTO H3BBPIIBA IIPETACA U IIPABH
OIICHKA AAAM CBIIECTBYBAT MHAHMKATOPH 32 OOE3IICHKA HA HETOBUTEC MHBECTUIIMH B ABIIEPHU ApyiKecTBa. B
pesyArar Ha usBbprueHua mperaeA kpm 31.03.2023 r. me e ycraHOBeHA HEOOXOAHMMOCT OT IIPHU3HABAHE HA
00e3IIeHKa HA MHBECTHIINNATE B ABIIEPHI APYKECTBA.

4.17. HecurypHOCT Ha C4€TOBOAHUTE IPUOAU3ZUTEAHU OIEHKU

HpI/I HN3TOTBAHECTO HaA CbI/IHaHCOBI/IH OTYCT PBKOBOACTBOTO IIpaBHU pPCAHMIIA IIPCAIIOAOKCHMS, OIICHKH U
AOITYCKaHHs OTHOCHO IIPU3HABAHCTO M OILCHABAHCTO HA AKTHUBH, ITACHUBH, IIPUXOAH 1 PA3XOAM.

ACfICTBI/ITCAHI/ITC pe3yATaTH MOTAT Ad CE€ PA3AHYIABAT OT IIPCAITIOAONKCHHATA, OLICHKUTC M AOITyCKAaHUATA Ha
PBKOBOACTBOTO 1 B PCAKH CAYYal CBOTBETCTBAT HAITBAHO Ha IIPCABAPUTCAHO OILICHCHUTE PC3YATATH.

I/IHCbOpMaLH/IH OTHOCHO CBHICCTBCHHUTC IIPCAIIOAOKCHHS, OILICHKH M AOIIyCKAaHMA, KOHTO OKa3BaT HAM-
SHAYUTCAHO BAHMAHHC BBPXY IIPHU3HABAHCTO M OLCHABAHCTO HA AKTHUBH, ITaCHBH, IIPUXOAHM H PaA3IXOAH €
IIPEACTABEHA ITO-AOAY.

4.17.1. OGe3neHKa HA KPEAUTH U B3€MAHUA

P’bKOBOACTBOTO TIPpCHCHABA AACKBATHOCTTA HA O663H6HK2.T2. Ha TPYAHOC’I)6I/Ipa€MI/I %8 HCC’I)6I/Ipa€MI/I B3eMaHUA OT
KAMEHTH Ha 0a3a Ha BB3paCTOB aHAAW3 HA B3EMAHUATA, UCTOPHYCCKH OIIMT 32 HHUBOTO Ha OTIIMCBAHC HaA
HCC’I)6I/Ipa€MI/I B3CMaHMA, KAKTO MW 2aHAAHW3 HA HAATEKOCIOCOOHOCTTA HA CHOTBETHHSA KAMCHT, IIPOMCHH B
AOTOBOPCHUTC YCAOBHA HaA ITAAIIIAHC M AP. Axo CbI/IHaHCOBOTO CbCTOSIHHIC M PE3YATATHUTC OT ACHHOCTTA HA
KAUCHTHUTC CC BAOIIIAT HAA OYAKBAHOTO, CTOUHOCTTA Ha B3EMaHHATA, KOUTO TpH6Ba Ad 6’bA2.T OTIIMCAHM IIPC3
CACABAIITN OTYCTHH IICPHUOAH, MOKC Ad 6rbA€ IIO-TOAfAAMA OT OYaKBaHATAa KbM OTYCTHATA AATa

4.17.2. CripaBeAAMBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH



P’bKOBOACTBOTO H3IIOA3BA TEXHHUKH 32 OICHABAHC HA CIIPABCAAMBATA CTOUHOCT Ha CbI/IHaHCOBI/I UHCTPYMCHTH
IIpU AWUIICA HAa KOTHPAHM IICHHU Ha AKTHUBCH IIa3ap. HOApO6HOCTI/I OTHOCHO H3IOA3BAHHUTEC IIPCAIIOAOKCHHUA Ca
TIPCACTABEHN B IIOSICHCHHATA 34 CbI/IHaHCOBI/I AKTHBHU M ITACHBI. HpI/I IIpUAaraHe Ha TCXHHUKH 34 OIICHsBAHC
PBKOBOACTBOTO HM3IIOA3BA B MAaKCHMAaAHa CTCIICH IIA3aPHH AAHHHU M IIPCAIIOAOXKCHHS, KOHNTO IIa3apHUTEC
y9qacTHHUIIH omxa BB3NPUCAHN IIPU OLICHABAHCTO HA AAACH (bI/IHaHCOB NHCTPYMCHT. Koraro Auricsar TIPUAOKIMIT
ITa3apHu AAHHH, PBKOBOACTBOTO HM3IIOA3Ba CBOATA Haﬁ-Ao6pa OIICHKA Ha IIPCAIIOAOKCHHATA, KOHUTO omxa
HAIIPpAaBUAMN ITA3APHUTC YIACTHHUIIM. Tesnu OIICHKH MOTAT Aad C€ Pa3AU4YaBaT OT AeﬁCTBHTeAHHTe IICHH, KOUTO omxa
OmAM OIIPCACACHH IIPpH CIIPABCAAHMBA ITa3apHA CACAKA MCKAY I/IH(t)OpMI/IpaHI/I 1 JKCAaCIIM CTPaHM B Kpad Ha
OTYCTHUS IICPHUOA.

5. MaBecTHIINN B ABINIEPHH IIPEATIPUATHA

ApyKecTBOTO NMa CACAHUTE HHBECTHIINN B ABILIEPHHU IIPEAIIPUATHA:

Hme ma ApIIEPHOTO 2023 2022
npeanpuarae '000 aB. % '000 aB. %
Apo I'peitt EOOA 27 250 100 27 250 100
Capaie Ecretit EOOA 18 800 100 18 800 100
Capane Crapa 3aropa-Tabak AA 29 609 77.65 29 609 77.65
Ceaext Acer MeruaxmbET EAA 6 044 100 6 044 100

Apy)KCCTBaTa Ca OTpa3CcHHU BbB CbI/IHaHCOBI/IH OTYCT HA Apy)KCCTBOTO II0 METOAQ HA ce0EeCTOMHOCTTA.

[Tpes tpero Tpumeceune Ha 2022 r. e HalpaBeHa BHOCKA 34 YBEAHYEHHUE HA KAIINTAAA HA ABIIEPHOTO APYKECTBO
Casnite Ecreiit EOOA B pasmep Ha 12 500 xua. AB. PasmepsT Ha nmuBecTnnuATa ¢ HapacHaA A0 18 800 xuA. AB.
ApyKecTBOTO HAMA YCAOBHH 3aABAMKEHUA HAU APYTU IIOETH aHTAKUMEHTH, CBBP3aHH C HHBECTHIIUU B ABILIEPHI
APYZKECTBA.

6. ArBAroCpouHU (PMHAHCOBH AKTHBU

Cymure, npusHatu B OT49€Ta 32 (PUHAHCOBOTO CHCTOSHHUE, CE OTHACAT KbM CACAHHTE KATETOPHUU ABATOCPOYHI
dpuHAHCOBH aKTUBU:

2023 2022
Axrnn 8 767 XuA.AB 8 515 xuA.AB

6.1. Aximun
basarcoBara cTORHOCT Ha (DUHAHCOBHUTE AKTUBH € IIPEACTABCHA KAKTO CACABA:

®uHAHCOBU AKTHUBU, HA PA3IIOAOYKEHHE 32 IPOAAKDA:

2023 2022

'000 aB. % '000 aB. %
Tekcum bank AA 8 500 8.93% 8 250 8.93%
ABC Qunanc AA 163 9.29% 163 9.29%

Xumcua® bearapus AA 104 0.05% 100 0.05%



DuuaHCcOBUTE AKTHBU Ha pasloAoxkeHHe 3a IpoAakOa B Tekcum bamk AA n XumcHa® boarapus AA ca
HOMHHHUPAHH B OBATAPCKH A€BA U CE ThPryBaT Ha ObArpckara pouHaoBa 6opca. CrpaBeAAnBaTa UM CTOHHOCT €
OIIPEACACHA Bb3 OCHOBA HA TEXHUTE KOTHPAHU IICHU KbM AATATA HA (DUHAHCOBHSA OTUCT.

Nusectummnre ABC ®unanc AA He ce ThpryBar Ha POHAOBA OOpCa Ca OIEHEHHU IO IIEHA Ha IIPUAOOHBAHE.
[1pe3 Tekymmusa # IPEAXOAHHTE OTYCTHH IIEPHOAU HE € MMAAO HMHAHKAIINHN 32 OOE3LIECHKA HA MHBECTHUIIMHUTE 1
PasxoAH 3a 0OE3IICHKA HE Ca IIPU3HATH.

7. OTCpO‘ICHI/I AAHBYHHU AKTHUBU U IIACHUBHU

OTCquCHI/ITe AAHBIIN Bb3HUKBAT B PE3YATAT HA BPEMCHHHN PA3AHUKH 1 HCHU3IIOA3BAHN AAHBbYHHU 32.I'y6I/I 1 MOorart
Ad 6’bAaT TIPCACTABCHN KAaTO CACABA:

2023 2022
Or1cpodeHn AAHBYHU ITACUBH 136 136
ITpusnarn karo:
HerHo oTcpouenn AanbuHM nacusy/ (AKTUBN) 136 136

8. KparkocpouHu (pMHAHCOBH AKTHBU

baaancosara crorimocTt Ha CbI/IHaHCOBI/ITe AKTHUBH € ITPCACTABCHA KAKTO CACABA:

®duuaucosu AKTHUBU, ABP>KaHHU 3a ThPryBaHE (OT'-II/ITaHI/I II0 CIIPAaBE€AAHBA CTOMHOCT B meuaAbara uAmu

3aryo0ara):

2023 2022
Aximn 2 249 xuA.AB 2 268 XuA.AB
Asgrose 832 XMA.AB 832 XMA.AB
Kpeauru u B3emanusa
Bsemanwms mo mecun - 620 xmA.AB

KpaTKOCpO‘tIHI/ITC CbI/IHaHCOBI/I AKTHBH Ca OIICHCHHU IIO CIIPAaBCAAMBA CTOI>‘IHOCT, OIIPCACACHA HA Oasara Ha Ha
TEXHHUTC KOTHPAHH IICHU KbM AaTaTa Ha (i)I/IHaHCOBI/IH OTYCT.

[Newarbure u 3aryOure ca IPU3HATH B OTUETA 3a II€9aADATA MAH 3arydaTa U APYTHA BCEOOXBATEH AOXOA Ha PEA
,,PuHAHCOBHU pasxoAn” u peA ,,PuHancoBu npuxoan”.

9. TBproscku B3eMaHUA
2023 2022
Texymm
Tbproscku 5 426 xuA.AB 5 568 xua.AB

Tpprosckure B3eMaHusA OPYTHO B pasmep Ha 5 420 XHA. AB, IIPEACTABAABAT IIEHA IO AOTOBOPH 33 IIPOAAxKOa Ha
B3CMaHUA 1 AOTOBOPH 32 IIPOAQKOA HA IICHHH KHITKA.

10. ITpeanmaamasusa U APyTH AKTUBU

2023 2022
Herexym
ITpearraaTern pasxoan 29 XUA.AB 37 XHUA.AB
Texymm

ITpearraaTern pasxoan 36 XHA.AB 36 XHUA.AB



Apyru maarmasm - 1 xuA.AB
Pasxoaure 3a ObACIITN IIEPHOAN Ca BB3HUKHAAH 110 3acTpaxopaTeAHa noAnma ot Aara 30.11.2017 r.
11. ITapu m napuYHU €KBUBAACHTH

[Tapure u mapuaHUTE EKBUBAACHTU BKAIOUBAT CACAHHTE CACMEHTH:
[Tapuanum cpeacTBa B OaHKH U B OPOI B:

2023 2022

- O'bATApCKH A€B2 39 xuA.AB 45 XUA.AB

12. CoGcTBeH KanuTaA
12.1. AkiimoHepeH KanuTaA

Perucrpupanuar kammran Ha ApyxkectBoto ce cbcron ot 36 852 997 ma Opoil OOMKHOBEHH ITONMEHHH,
OE3HAAMYHI C IIPAaBO HA TAAC AKI[MH C HOMHHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a axknmsa. Bemuxw axmmm ca ¢
[IPaBO HA IIOAYYABAHEC HA AMBHACHT M AHKBHAALIMOHCH AfA M IIPEACTABASIBAT CAMH TAAC OT ODOIIOTO ChOpaHme
Ha aKIuoHepuTe Ha APyiKeCTBOTO.

12.2. PesepBu
Ipemuen peseps/ I1peonenbunn pesepsn/ Apyru pesepsu/  O6mio

Caapo ¥bm 31 mapt 2023 1. 16 853 1332 40 18 225

13. Ilepconaa
13.1 Pa3xoau 3a mepcoHaAa

Pa3XOAI/ITC 34 Bb3HAI'PAKACHUSA HA IICPCOHAAQ BKATOYIBAT:

2023 2022
PaszxoAu 3a 3anAartu 18 xmA.AB 13 XUA.AB
Pasxoan 3a commaAsHE OCHUTYPOBKH 3 XHUA.AB 2 XUA.AB

13.2 3aABA’KeHHA KBM NEPCOHAAA U OCUTYPUTEAHU MHCTUTYITHU

SaA’I)A}KCHI/IHTa KbM IIEpCOHAAA 32 IICHCHH, 3aITAATH M HCU3IIOA3BAHM OTIIYCKH, BKAIOYCHHU B BaAcha, ce
CBCTOAT OT CACAHUTE CyMH:
SaA'bA}KCHI/IH 324 OCUTI'YPOBKH - 2 XHUA.AB

TCKYHIaTa Y9aCT OT 3aABAXKCHHUATA KbM OCUT'YPUTCAHN MHCTUTYIINN CACABA Ad 6’bAaT YpeAcHH 1IpE3 2023r.

14. 3aemu

3aeMuUTE BKAIOUYBAT CACAHUTC (1)I/IHaHCOBI/I ITaCHBM:

2023 2022
Herexymm

OOAHUTAIIMOHHH 32€MH 1 956 xXuA.AB 1 956 XUA.AB

basxosu 3aemm 51 388 xma.AB 51 890 xmA.AB



Texymm

Peno caeaxm 3 698 xuA.AB 3 683 XUA.AB
OOAHUTAIIMOHHH 32€MH 2 026 XuA.AB 1 974 xuA.AB
basxosu 3aemm 8 810 xmA.AB 8 810 xmA.AB

e OO0AuUralMoHEH 3aeM

Ha 30 moemBpu 2010 r. ApyxectBoro emurupa obAurannu B pasmep Ha 10 000 000 (aecer mmamOHA) €BpO,
pasupeaesenn B 10 000 6poss oOnkHOBEHH, OE3HAANYHH, IIOUMEHHH, AUXBOHOCHH, CBOOOAHO IIPEXBBPAAEMU 1
obe3IedeHn OOAUTAIMN ¢ HOMUHAAHA 1 emucroHHa croiHocT 1 000 eBpo BesAKa eAHa.

AwmxBata 1o emucuATa OOAmramum ¢ dukcupaHa u e B pasMep Ha 9 % mpocTa TOAWIIHA AHXBa.
OOAUTaIMOHHUAT 3a€M € 32 CPOK OT 7 TOAHMHH C IIIECTMECCYHH KYITOHHU IIAAIIAHUSA, H3YHCACHH Ha 0Oa3ara Ha
IIPOCTA AMXBA 32 OTACAHHUTE IIIECTMECCYHHU IIEPUOAN BbPXY HOMHHAAHATA CTOMHOCT HA BCAKA OOAMIAIUs, IIpH
anxsena kouBenms ISMA Peaaen 6poit ann/Peasen 6poit aam.

EmurentsT € ckarouna aorosop ¢ ,,AbB Musectnnn” EOOA 32 A0BepeHHK Ha OOAHTaImOHEpPHUTE.

3a obesredenre Ha ITOTACABAHETO HA BCHYKH B3E€MAHHS HA OOAUTAITHOHEPUTE 10 ODAUTAIIMOHHUSA 32EM
ol
ApyKecTBOTO € CKAIOYHAO 3aCTpaxoBKa ,,PDUHAHCOB PUCK’ B II0A32 HA OOAUTAITHOHEPHTE.

Ha 29 cerrremspu 2017 1. caea perrenne Ha OOIIOTO ChbOpaHHEe HA OOAUTAITHOHEPHUTE, EMUCHATA OOAUTALINN €
HIPECTPYKTYpHUpaHa, KaTO € mpomeHeHa Aata Ha mmaaek Ha 30.11.2024r., a AuxBeHHA IPOLIEHT € IIPOMEHEH Ha
5.4%, m3umcAena 1o amxsena komBeHmms ISMA act/act (peaaen Gpoil AHM B mepmoaa/peaseH Opol AHHU B
roansara), caurano ot 01.12.2017r.

¢ 3aABAYKEHHA II0 PEIIO CACAKH

3aABAKCHHATA IIO PEIIO CACAKH IIPEACTABAABAT TEKYIIH 3aABAKCHUSA IO AOTOBOPH C OE3HAAMYHH LIEHHU KHIDKA
ckarodenn Ha 006.10.2022r., 25.10.2022r., 14.12.2022r, 22.12.2022r., 18.01.2023r., 30.01.2023r., 03.02.2023r. u
17.03.2023r.

e bBaunkoBu 3aemu

Ha 06.01.2020 r. Ha ApyxectBOTO € OTIyCHAT OaHKOB OBBPAPAdT 32 cymara oT 4 000 XHA. AeBa IPH IPOMEHAHB
AMXBEH IIPOLIEHT KBM AaTaTa Ha CKAIOuBaHe B pasmep Ha 2.5% u cpok mHa moracspame M.12.2020r. Ha
23.12.2020r. oBbpApadTHT € IPEAOTOBOPEH, KATO CyMaTa € YBeAmdeHa A0 6 225 XHA.AB. B CPOKBT € YABAKEH AO
M.12.2021 r. Ha 10.09.2021r. oBbpApadpTHT € IpeAOroBopeH, KaTo cymaTa € ypeaundeHna A0 6 800 xua.AB

Ha 03.07.2020 r. ApyecTBOTO € CKAIOYHAO AOTOBOp 3a OaHKOB 3aeM 3a cymara oT 17 000 xmA. AeBa mpu
IIPOMEHANB AUXBEH IIPOIICHT KbM AAaTaTa Ha CKAIOYBaHeE B pasmep Ha 2.2% u cpok Ha noracasare 03.07.2025r.

Ha 29.12.2021 r. ApyecTBOTO € CKAIOYHAO AOTOBOp 3a OaHKOB 3aeM 3a cymara oT 26 200 xmA. AeBa mpu
IIPOMEHANB AUXBEH IIPOIIEHT KbM AAaTaTa Ha CKAIOYBaHE B pasmep Ha 2% u cpok Ha roracasane 22.12.2033r.

Ha 30.08.2022 r. ApyecTBOTO € CKAIOYHAO AOTOBOpP 3a OaHKOB 3aeM 3a cymara oT 12 500 xmA. AeBa mpu
IIPOMEHAUB AUXBEH IIPOIIEHT KbM AAaTaTa Ha CKAIOYBaHeE B pasmep Ha 2.2% u cpok Ha noracaBare 30.08.2034r.



15. Pa3xoau 3a BBHIIHH YCAYTH

PasxoAnTe 32 BHHIITHI YCAYTH BKAFOYBAT:

2023 2022
HesaBucum punancos oaur 12 XuA.AB -
3acTpaxoBKH 9 XHA.AB 9 XHA.AB
CueToBOAHO OOCAYKBaHE 2 XHAA.AB 2 XHAA.AB
Apyru 22 XUA.AB 10 xmA.AB

16. PunHaHCOBH Pa3xoAu U (PUHAHCOBU IMPUXOAU

DunHancoBure Pa3sxXoAM 32 IIPECACTABCHUTE OTYCTHU IICPUOAN MOTAT Ad 6’bAaT AHAAMBUPAHN KAKTO CACABA:

2023 2022
Pasxoan 3a AuxBu 388 xmA.AB 347 xuA.AB
3aryou or npeolieHKa Ha (PUHAHCOBHU aKTHUBU 24 XUA.AB 3 XHUA.AB
3aryou ot cAeAkH ¢ (DUHAHCOBU MHCTPYMEHTH - -
Apyru dpuHAHCOBH PasXOAH 2 XUA.AB 4 XUA.AB

dunHancoBure TIPUXOAH 32 IIPCACTABCHUTE OTYCTHH IICPHOAN MOTAT Ad 6’bAaT AHAAMBHUPAHN, KAKTO CACABA:

2023 2022
[Tpuxoam oT ABXBHI 192 xmuA.AB 236 XUA.AB
[TewaAbu oT mpeorieHka Ha (PUHAHCOBH AKTHUBH 4 XUA.AB 39 xuA.AB
[Tewarbu ot caeAkH ¢ PUHAHCOBU MHCTPYMEHTH 76 XUA.AB 37 XUA.AB
17. Pasxoam 3a AaHBIH
2023 2022

AaHbIN BBPXY AOXOAQ - _

OuakBaHHUTE PA3XOAH 32 AAHBIH Ca Oa3upaHu Ha eDEeKTHBHATA AAaHBbYHA cTaBka B pasmep Ha 10 % (2022 r.: 10
%) 1 ACHCTBUTEAHO IIPU3HATUTE AAHBYHHTE pasxoAan B OTdera 3a AOXOAHUTE.

18. Aoxoa / (3ary6a) Ha akumsa

OcHOBHEAT AOXOA /(3ary0a) Ha aKIMA € M3INCACH KATO 32 YUCAUTEA € M3IIOA3BAHA HeTHATA Ieuanba / (3ary6a),
ITOAACKAIIIA HA PASTIPEACACHUE MEKAY IIPUTEKATCAUTE HA OOMKHOBEHH AKIIHN.

OcuosBeH A0x0A / (3ary0a) Ha akums (A€Ba 34 aKIus) (0.005)

[Ipes mepuoaa 01.01.2023 - 31.03.2023r. ApykecTBOTO HE € HM3IIAAIIIAAO AUBHACHTH HA CBOUTE AKI[HOHCPH.

19. CaeAkHu CbC CBBP3aHH AHUIIA



CB’bp3aHI/IT€ AWITA Ha Apy}KCCTBOTO BKAFOYBAT AKOHUOHCPHUTC, M3IIBAHUTCAHHA AHPCKTOP, ABIICPHHU
TIPpCAIIPUATHA H KAFOYOB VYIIPABACHCKH IIEPCOHAA. KarouoBus VIIPAaBACHCKH IICPCOHAA HaA Apy}KCCTBOTO
BKAFOYBA IIPEACCAATCAS T YACHOBCTC HA CbBETA HA AUPCKTOPHTE.

Axo e e HU3PUIHO YIIOMCHATO, TPAH3AKIIMUTC ChbC CBBbP3aHU AWIIA HC CA U3BBPINBAHU IIPHU CIICIHIHAAHN YCAOBUS

I HE Ca IPEAOCTABAHN MAH IIOAYIABAHHM HUKAKBH IApaHINN. PasdeTHNTE CyMH OOHMKHOBEHO CE HBITAAIIAT IIO
OAHKOB ITBT.

20. PazueTn CbC CBBP3aHU AHIIA

B3emanusa or:

2023 2022
- A’bmepHI/I HpeAHpI/IHTI/IH
Texymm
3aeM 23 605 xuA.AB 23 973 XuA.AB
OO61110 B3eMaHNA OT CBBP3aHHU AHUIA 23 605 xuA.AB 23 973 xuA.AB

21. IleAn M MOAMTHKA HA PBKOBOACTBOTO IIO OTHOIIEHHE yIIPABACHHE HA PUCKA

BCACACTBI/IC Ha MU3ITIOA3BAHCTO HaA CbI/IHaHCOBI/I UHCTPYMCHTH Apy)KCCTBOTO € M3AOKCHO Ha IIa3apCH PHCK U II0-
KOHKPCTHO Ha PHUCK OT IIPOMCHHU BBB BAAYTHHA KYPC, AUXBCH PHCK, KAKTO 1 PHUCK OT IIPOMAHATA HA KOHKPCTHHU
IOEHH, KOCTO CE€ ABAKH HA OIICpATHBHATA W HMHBCCTHUIIMOHHATA ACHHOCT HA Apy)KCCTBOTO. praBACHI/ICTO Ha
pucka Ha Apy)KCCTBOTO CE€ OCBHIICCTBABA OT LICHTPAAHATA AAMHHUCTPAIIHA HaA Apy)KCCTBOTO B CBTPYAHHYICCTBO
CbC CHBCTA HA AUPCKTOPHUTE. HpI/IOpI/ITCT Ha PBKOBOACTBOTO € Ad OCHUTYPH KPATKOCPOYIHHUTC N CPCAHOCPOYIHHU
IIapUYHHU IIOTOIM, KAaTO HAMAaAMW HN3AATAaHETO CH HA PHCK. A’LAI‘OCPO‘IHI/ITC CbI/IHaHCOBI/I HMHBCCTHUIIHI CC
VIIPpaBAfABAT, TaKa 9€ Ad IMAT ArbAFOTpaI}‘IHa BB3BPAIITaCMOCT.

Apy}KCCTBOTO € U3AOKCHA HA PA3AUTYHH BHAOBE PHUCKOBEC IIO OTHOMICHUC HA CbI/IHaHCOBI/ITC NHCTPYMCHTH. Haii-
SHAYHNMHTC CbI/IHaHCOBI/I pHCKOBE, HA KOHUTO € H3AOKCHO Apy}KCCTBOTO Ca ITa3apCH PHUCK, KPCAUTCH PHCK U
AUKBHUACH PHCK.

21.1 BaayreH puck

[To-roasmaTa wacT OT cAeAKHTEe Ha APYKECTBOTO C€ OCBHINECTBABAT B OBATAPCKH AeBa. UyKAecTpaHHHTE
TPaH3aKIIUH HA APYKECTBOTO, ACHOMUHUPAHN B IATCKH AOAAPH €4 HE3HAYHTEAHH M HE H3AATaT APYKECTBOTO
Ha BaAyTeH puck. UyxaecTpaHHHTE TpaH3akmuu Ha ApPYKECTBOTO, ACHOMUHHPAHH B €BPO, HE H3AArar
ApyxKecTBOTO Ha BAAYTEH PHUCK, ThIl KATO KyPCHT HA OBATAPCKUAT A€B € (PUKCHPAH KBM EBPOTO.

3a A2 HAMAAH BAAYTHHA PHCK, APYKECTBOTO CACAH IIAPHYHHUTE IIOTOLH, KOUTO HE Ca B OBATAPCKU A€BA HAH
€eBpo.

21.2 AwuxBeH puck
KoM 31.03.2023 r. ApyxecTBOTO HE € M3A0KEHO HA PUCK OT IPOMSHA HA IIa3aPHUTE AMXBEHH IIPOLIEHTHU IIO

TBPTOBCKUTE CH 34€MH, KOHUTO Ca C (bI/IKCI/IpaH AUXBCH IIPOTCHT. Bcuuku Apyru (bI/IHaHCOBI/I AKTHUBHU M ITACHUBI
Ha Apy’)KCCTBOTO CbIOIO Ca C q)I/IKCI/IpaHI/I AUXBCHH IIPOIICHTH, KAKBUTO Ca OuAM U B TIPpCAXOAHATA TOAMHA.



21.3 Apyr neHoBH pHUCK

APyKECTBOTO € M3AOKEHO M Ha APYIH IICHOBH PHCKOBE IO OTHOIICHUE HA MHBECTHUIIMHUTE, KONTO IIPUTEKABA B
AKITHOHEPHH APY/KECTBA, YHITO aKIIMH Ce ThPIyBaT Ha bbarapcka donaosa 6opca - Cocus. B crorBercrue ¢
ITOAUTHKATA Ha APYKECTBOTO HE Ca H3BBPIIBAHN CICHH(MPUIHE XCAKHPAIIN ACHHOCTH BbB BPB3KA C TE3N
nHBecTHIH. AeHHOCTTA HA APY/KECTBOTO Ce HAOAIOAABA HA PEIVAAPHA 0a3a M KOHTPOABT HAN 3HAYUTECAHOTO

BAMSAHHC BBPXY HCTO CC M3IIOA3BAT, 32 Ad C€ IIOAABPIKA CTOMHOCTTA Ha HMHBCCTHUIIHIITC.

21.4 KpeaureH puck

KpeAuTHHAT pHCK IIPEACTABAABA PUCKBT AAACH KOHTPATEHT AQ HE 3aIIAATH 3aABAKEHHETO CH KbM APYKECTBOTO.
ApyKecTBOTO € M3A0KEHO HA TO3M PUCK BBB BPDB3KA C PAa3AHYHH (PUHAHCOBH MHCTPYMEHTH, KATO HAIIP. IIPH
IIPEAOCTABAHETO HA 3a€MH, Bb3HUKBAHE HA B3EMAHHUA OT KAHCHTH, HHBECTUIINH B akiun u Apyru. Vzaaramero Ha
ApyXecTBOTO Ha KPEAHTEH PHCK € OIPaHHYEHO AO pasMepa Ha OaAaHCOBATA CTOMHOCT Ha (DHHAHCOBHTE
aKTHBH, IPU3HATH B Kpad Ha OTYETHUSA ITIEPHOA.

Apy)KCCTBOTO PEAOBHO CACAH 32 HCHU3ITPAHCHHC HA 3AABAKCHHATA HA KAUCHTHUTC 1 Ha APYTH KOHTPArcHTHU KbM
Apy}KCCTBOTO, YCTAaHOBCHN HNHAWBHAYAAHO HAW Ha TPYIIH, W H3IIOA3BA Ta3H I/IH(‘bOpMaHI/IH 3a KOHTPOA Ha
KPCAUTHHSA PHCK. Koraro pasxoanTe HC Ca IIPCKAACHO BHCOKH, CC HA0ABAT W M3ITOA3BAT AAHHH 32 KPCAUTCH
pefITI/IHF OT BDBHIITHH HN3TOYHUIIN I/I/I/IAI/I OTYCTH Ha KAHCHTHUTC M APYIH KOHTpPArcHTH. IToantnka mHa
Apy)KCCTBOTO € Aa U3BBbpPIIBA TPAHIAKIINK CaMO C KOHTPArcHTH C AO6’bp KpCAUTCH pefITI/IHF.

P’bKOBOACTBOTO Ha Apy)KCCTBOTO CYnTa, 9€¢ BCHYKH T'OPECIIOMCHATH CbI/IHaHCOBI/I AKTUBHX, KOUTO HC Ca OmAM
O663H6HHB2.HI/I 1 HE Ca IIPOCPOYUCHU IIPE3 NPCACTABCHUTC OTYCTHHU IICPHUOAH, Ca CbI/IHaHCOBI/I AKTHBHX C BHCOKa
KpCAUTHA OIICHKA.

ITo orHOIIEHME HA B3eMAHUATA Apy)KCCTBOTO HE € M3AOKCHO HAa 3HAYUTCACH KPCAHUTCH PHCK KbM HHUTO CAWUH
KOHTPArCHTUTC UAHW KbM I'PYyIIa OT KOHTPArCHTH, KOUTO UMAT CXOAHHN XAPAKTCPUCTHUKI. T’pr‘OBCKI/ITC B3eMaHUA
CE CBCTOAT OT MAABK 6pOI>‘I KAUCHTH B PA3AYHHN HNHAYCTPHI obaactr. Ha 6Gasara ma HUCTOPHUYICCKH ITOKA3ATCAH,
PBKOBOACTBOTO CYHTA, Y€ KPCAUTHATA OIICHKA HAa THbPTOBCKU B3CMAaHUA, KOUTO HE Ca C U3TCKDbA ITAACK, € Ao6pa.

KpeAuTHHAT PHCK OTHOCHO ITapH U IIAPUYHH CKBUBAACHTH CE CYNTA 334 HECHIIECTBCH, THI KATO KOHTPATCHTHTE
ca OaHKH C AOOpA PEIyTAIUA U BUCOKA BBHIITHA OLIEHKA HA KPEAUTHHUA PEHTHHT.

21.5 AwuKBHAEH pHCK

ApyKeCcTBOTO IIOCpEIa HYKAHTE CH OT AHKBHAHH CPCACTBA KATO BHHMATEAHO CACAM IIAAIIMAHUATA IIO
IIOTACHTEAHUTE IIAQHOBE HAa ABATOCPOYHHTE (DHHAHCOBM ITACHBH, KAKTO H IIPOTHO3HUTE 32 BXOAAINN I
M3XOAAIIH [TAPUYHH ITOTOLM, BB3HUKBAIIN B XOAQ Ha OIIEpaTUBHATA ACHHOCT. Hyx)AUTE OT AMKBHAHI CpeACTBa
CEe CACAAT 3a PA3AMYHH BPEMEBH IIEPHOAU CKCAHCBHO M CKECCAMHUYHO, KaKTO M Ha 0Oasata Ha 30-AHeBHH
nporuosu. Hymaure OT AMKBHAHH CPEACTBA B ABATOCPOYEH HAaH - 3a mepuoAau oT 180 m 360 Amm, ce
OIIPEACAAT MecedHO. HyKAuTe OT mapudHM CPEACTBA CE CPABHABAT ChC 3ACMHTE HA PA3IOAOKCHHE 334 Ad OBAAT
YCTAHOBEHN HBAHMIIBIN HAM AchHUIUTH. TO3M aHAAU3 OIPEACAA AAAN 32CMHTE HAa PA3IOAOKCHHE IIE Ca
AOCTATBYHH 32 Ad ITIOKPHUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAQ.

ApPyKeCTBOTO ABPKI HAPH B IIYOAMYHO THPIYBAHN IICHHU KHIDKA, 32 Ad IIOCPEINA AUKBHAHHTE CH HYKAH 32
repuoan A0 30 aArn. CpeacTBa 32 ABATOCPOYHHTE AUKBUAHH HYMKAH CE OCHUIYPABAT UPE3 3a€MU B CHOTBETHHSA
pasmep u IIpoAaxkOa Ha AbATOCPOYHHI (PUMHAHCOBH AKTHBL



22. IloAmTHKa M MPOILIEAYPH 3a YIIPABACHUE HA KAIIUTAAA

I_[eAI/ITC Ha Ap}DKCCTBOTO BBB BPb3Ka C YIIPABACHHC HA KAITTAaAd Ca:

Aa OCHUTypH CIIOCODHOCTTA HA Apy)KCCTBOTO Ad IIPOABAKI Ad CBIIIECTBYBA KATO ACHCTBAIIIO TIPpCAIIPpUATHC

Ad OCHUIYPH aACKBATHA pCHTa6I/IAHOCT 3a AKOUOHCPHUTE, KATO OIIPCACAS IICHATA YCAYyTHUTC CH B
ChbOTBETCTBHC C HUBOTO HA PHCKa.

Apy)KCCTBOTO H2.6AIOA2.B2. KaITuTaAa Ha OCHOBAaTa Ha ChOTHOIICHUETO KOPUIHPAH KAITUTAA KbM HETCH ABAT.

Apy)KCCTBOTO OIIPCACAA KOPHUTHPAHUA KaAIIUTAA BBH3 OCHOBATA Ha OaAaHCOBaTA CTOMHOCT Ha COOCTBEHMSA
KartTaA 1 Cy60pAI/IHI/IpHI/IH ABAT, HAMAACHH CBC CyMH, IIPHU3HATH B COOCTBEHUSA KaltkuTaA, OTHACAIIM CE AO
XCAKHPAHUA ITAPHUHYICH ITOTOK.

CyOOpAMHUPAHHUAT ABAT BKAIOUBA HEOOE3IIEUEHNUTE 3a€MU UAH TAKUBA, KOUTO Ca CbC CACABAIIN ITO PEA HUITOTEKA
HAHM 32A0T BBPXY HMYIIIECTBOTO Ha ApyxecTBOTO. Bemuku moayduenn ot ApyixecTBOTO 3aeMH ca HEOOE3IIEUCHN.

Heruusr ABAT CC HM3YHCAABA KATO O6Hl ADBAT, HAMAACH C DaAaHCOBAaTA CTOMHOCT Ha IIapuTe W IMAPHUIHHUTC
CKBUBAACHTH.

Apy}KCCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KaIlluTaAd M IIpaBH HCO6XOAI/IMI/ITC IIOIIPpaBKK B CBHOTBCTCTBHE C
IIPOMCHHUTEC B MKOHOMHMYCCKATA OOCTaHOBKA H pPHCKOBUTE XAPAKTCPUCTHUKHN HAa CHOTBETHUTC AKTHBIH. 3a Ad
TIOAABPIKA UAHU KOPHUIHpPA KaIlMTaAOBaTa CTPYKTYypPa, Apy}KCCTBOTO MOJKE Aa IIPOMCHH CyMaTa HAa AUBHACHTHUTC,
W3ITAAIMAHN HA AKIIMOHCPHUTE, AA BbPHC KAaIIUTAA HAa AKMUOHEPHUTC, Ad CMHUTHPA HOBH AKIINH HAH Ad IIPOAAAC
AKTUBH, 324 AA HAMAAW 3aABAKCHUATA CH.

23. BaxHmM cBOWTHA HACTBIIMAH IIPE3 OTYETHUA IIEPHOA

VcaoxkHeHaTA MEKAYHAPDOAHA OOCTAHOBKA, CBBp3aHAa C BOMHAara MexAy PenyOamka Vikparima u Pyckara
Deaeparus, IIOPOAU CAEA CEO€ CH HAAATAHETO HA CAHKIIUM M OIpaHHYCHHA OT CTpaHa Ha EBporreickus cbros,
CAILL, Kanapa, BeauxoOpuranusa u Apyru Abpaxasu cupsamo Pyckara ®eaeparus, Pyckara menTpasna OaHka,
KPEAUTHU HMHCTHTYIIHH M KOMITAHUH, KAKTO M (PU3MYECKH AHUIA, CBBP3aHH CbC CBOUTHATA B YKpaiiHa. BbB
BPB3KA C TOPEU3AOKEHOTO U C OTACA Ha HEACHOTHTE OTHOCHO e(PEKTa Ha HAAOKEHUTE CAHKIIUN H OTPAHUYCHHSA
ApyKecTBOTO € HM3BBPIIHAO IIPErAeA Ha Hoprderira OT coOcTBeHH (DMHAHCOBH aKTHBU U HHBECTUIIMH B
ABIIIEPHUA APY/KECTBA, KOHTO OHMXa MOTAH Aad OBAAT H3AOKEHH HA PHCK OT OOE3LEHKA BBB BPB3Ka C TE3HU
CHOUTHA M HE € YCTAHOBHAO IIOBHIIEH pPHUCK. TBH KaTO CHTyaIUATa € HU3KAIOYHTEAHO AWHAMHYHA,
PBKOBOACTBOTO Ha ApPYKECTBOTO HE € B CBCTOAHHE AAd OLEHH HAACKAHO BAHAHHETO Ha BOMHATA BBPXY
OBACIIOTO (DMHAHCOBO CHCTOSHUE H PE3YATATUTE OT AeHHOCTTA My Iipe3 2023 1., HO cuuTa, 9e OM MOTAO A2 MMa

HCHpHKO HCTATHUBHO BAMAHIC.

Tosa o1 cBO#A CTpaHa O MOrAO Aad AOBCAC AO IIpOMAHA B OAAQAHCOBUTE CTOMHOCTM Ha AKTHBHUTE Ha
Apy}KCCTBOTO, KOUTO B HMHAHMBHAYAAHHSA CbI/IHaHCOB OTYCT Ca OIPCACACHH IIPHU HU3BBPIIBAHCTO HA PCEANIIA
TIPEOCHKN U AOITYCKAaHMA OT CTpaHa HA PBKOBOACTBOTO M OTYHTAHC HA Hﬂﬁ-HﬂAC)KAHaTa HAaATYIHA I/IH(‘bOpMaHI/IH
KbM AaTaTa Ha HpI/I6AI/ISI/ITCAHI/ITC OIICHKU.



