BonkaH eHg Cuii MponbpTuc AACALL 1
MeXANHEeH KOHCONMAVPAH AOKNaj 3a AeNHOCTTa
30 centemBpu 2025 .

MeXANHEH KOHCONMANPAH LOKa4 3a AeHOCTTa Ha [pynaTa

kbM 30 centemBpu 2025 .

JoknagbT 3a AeHocTTa Ha pynata kbm 30 cenTemspu 2025 r. NpeAcTaBs KOMEHTap U aHaiu3 Ha MeXANHHUA
KOoHconmnanpaH GUHaHCOB OTUET, KaKTo U Apyra CbliecTseHa MHGOPMaLMs OTHOCHO PpUHAHCOBOTO CLCTOAHME U
pe3yntatuTe oT AelHOCTTa Ha [pynaTa. M3roTseH e B CbOTBETCTBME C U3NCKBaHMATa Ha Y. 1000, oT 3akoHa 3a
ny6AMYHOTO npeanaraHe Ha ueHHW KHWXa (3MMLUK) 1 n3ancksaHuata no Hapeaba Ne 2 3a mbpBOHA4asHO ”
nocneAsallo paskpmsaHe Ha MHbOPMaLMA NP NYB6ANYHO NpejiaraHe Ha LeHHU KHUXa 1 AoMyCKaHe Ha LeHHW
KHWXa A0 TbProBus Ha peryavpaH nasap, KaTo BK/OYBA W YCTAaHOBEHUTE CbObUTUA, HaCTBLNWAW CNey AaTaTta Ha
MEXANHHNSA KOHCONNANpPaH PUHAHCOB OTYeT.

MpaBeH cTaTyT M 06LWa nHpopMauus 3a MpynaTa

BonkaH eHg Cuii Mponbptuc AACUL (dpyXecTBOTO-Maiika) e aKLUMOHEpHO [JpYyXeCcTBO CbC CneluanHa
VMHBECTULMOHHA Len 3a MHBeCTMpPpaHe B HeABVXMMN UMOTN. OCHOBHAaTa feHoCT Ha bonkaH eHy Cuia MponbpTuc
AACUL, ce cbCTOM B MHBeCTMPaHe Ha MNapwyHW CpeacTBa, HabpaHW 4ype3 u3jaBaHe Ha LeHHW KHWXa, B
HeZBVXMMN NMOTU MOCPeACTBOM MOKYMKa Ha HeABUMXMMW UMOTU U BeLLHW NpasBa BbPXYy HeABUMXUMU UMOTH,
M3BBbPLUBAHE Ha CTPOEXM N NOZOBPEHNS C Lies NpeAoCcTaBaAHeTO UM 3a yrpasieHune, OTAaBaHe Noj HaeMm, NN3NHT
WA apeHga 1 npogaxbara nm.

bonkaH eHa Cwuii Mponbptrc AACULL e pernctpypaHo KaTo akUMOHEPHO ApYXecTBO CbC CreumanHa
WHBECTULMOHHA Lien B TbProBCkUsa perncrsp Kbm AreHums no snmceaHuaTa ¢ EMK 175161352 n e yctaHOBeHO Ha
TeputopuaTa Ha Penybnunka bbnrapusa. Cegannieto 1 agpechT Ha ynpasneHue Ha [pyxecTBoTo e Peny6anka
Bbarapus, rp. BapHa, yn. Xagxm Cramat Cngepos Ne 10, eT. 1, an. 1.

BonkaH eHg Cuin MponbpTtnc AACUL HAMa permcTprpaHm KIOHOBe B CTpaHaTa 1 B Yy>XKbuHa.

BonkaH eHg Cuin Mponbptuc AACUL, nputexaBa AMLEH3 3@ M3BbPLUBaAHE Ha AeMHOCT KaTo APYXeCTBO CbC
cneumanHa MHBECTULUMOHHA uen, nsgageH ot KomucmaTa 3a GUHaAHCOB Hag3op ¢ peweHne Ne 359-ACAL, ot 28
deBpyapwn 2007 r.

TpeTo Anue No cMucbna Ha un. 27, an. 4 ot 34CNUAC Ha BonkaH eHg Cuia Mponbptuc AACUL, e XonanHr BapHa
AJl, 6aHka-geno3suTtap e Tekcnm bank A/,

lpynata ce cbCTOM OT /JlpyXecTBo-mMaiika U TpU AblUuepHU gpyxectsa - [MpogxekT lMponbptn EOOA ¢ EUK
124060334, CnpwuHr MponbpTtn EOO/ ¢ EMK 206965287 n banuunk Jlogxuctuk Mapk EAZL ¢ EMK 203817664.

OCHOBHaTa feiHOCT Ha AblUepHUTE APYXeCTBa e NpUAOBMBaHE Ha HEeABVXMMMW UMOTU N BELLHW NpaBa Bbpxy
HEABMXUMU MMOTY, M3BbPLUBAHE HA CTPOEXW W MOAOBPEHUs, C Len MNpejoCTaBsHETO MM 3a yrpaBneHue,
oTAaBaHe Nnoj Haem, N3NHT AW apeHa 1 npogax6aTa uMm.

JbLuepHUTe ApyXKecTBa HAMaT PermcTprpaHn KN1oHOBe B CTPaHaTa 1 YyX6uHa.

BbB Bpb3ka CbC CTaTyTa Ha /JpyxecTBoTo-malika, Te npwuiaaraT 3akoHa 3a ApyXecTBaTa CbC CneymanHa
WHBECTULMOHHA Len 1 ApyXecTBaTa 3a cektopuTtunsaumsa (34CNLAC) npu cbCTaBAHETO Ha GUHAHCOBUTE OTHETU U
dbopmMumpaHe Ha pesynTaTuTe OT AeMHOCTTa.

Kanvtan

Kbm 30 centemBpu 2025 r. kanuTanbT Ha JpyxecTBOTO-Maika e 6 925 156 nB., pasnpegeneH B 6 925 156 6pos
0BNKHOBEHW 6e3HaNNYHN, MOMMEHHM aKUMW C NPaBO Ha rnac, AMBUAEHT U ANKBUAALMOHEH AAA, HOMUHANHA
cToHoCT 1 nB. 3a egHa akums u ISIN koa Ha emucnaTa BG1100099065.

AkummnTe Ha [lpy>ecTBOTO-Maiika ca perncTpmpaHu Ha bbnarapcka poHgosa 6opca AL 1 ce TbpPryBaT Ha CerMeHT 3a
ApyXecCTBa CbC crneumanHa MHBECTULMOHHA uen. lNpe3 nepuoja ca npexBbpaeHn obwo 131 379 6posa akuuw.
MNocneaHuTe caenkn € akLnm Ha JpyxecTBOTO-Malika ca oT 15 centemBpu 2025 r. Ha ueHa 24.20 nB. 3a akuus.

[bnroBute NHCTpymeHTN Ha bonkaH eHa Cuii MponbpTtuc AACKL, ca pernctpupaHun Ha bearapcka ¢oHgoBa 6opca
Al n ce TbpryeaTt Ha ocHoBHUS nasap (BSE), cermeHT obaurauun.
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Kem 30 centemBpu 2025 r. akumoHepuTe Ha [lpyXecTBOTO-Malika, npuTexasalim Hajg 5 % oT kanuTtana My ca
cnefHuTe:

AxkumnoHep Bpoit akuwmn ¢ % oT kanuTana HauuvH Ha

npaso Ha rnac npuTexasaHe

Fama drHaHc EOO/ 1525271 22.03 Mpsiko

Crumkc 2000 EOO/ 585 850 8.46 Mpsiko

YN® ,,Curnacne” 471918 6.81 Mpsiko
37.30

Mpe3 neproga He ca U3BbPLUBAHY MPOMEHY B pa3Mepa Ha KanuTana Ha [lpyxecTBoTo-Malika.

Mpe3 neproga [pyXecTBoTo-Malika He e NpuA06MBano 1 NPeXBbPAAN0 CO6CTBEHN akummn 1 kbm 30 cenTeMBpu
2025 1. He NpuTexaBa COBCTBEHU aKLUMN.

Hama CNY>XUTENN Ha ﬂ,py)KeCTBOTO-MaVIKa, KOUTO Ca N HEroBu akymnoHepwn.
,ﬂ,py)KeCTBOTO-MaIZKa HAMa npeaoctaBeH onunm BbpXy HEroBu LEeHHWM KHIKa.
,ﬂ,py)KeCTBOTO-MaVIKa HAMa akKUuMoHepn CbC cneuranH KOHTPOHW rnpasa.

He ca Hanuue orpaHnWyeHUs BbpXy MPEXBbLP/ASHETO Ha akuuMu Ha [pyXeCTBOTO-Maiika U OrpaHuYeHnst BbpXy
npasaTa Ha rnac uam HeobxoAMMOCT OT NMoJjlyyaBaHe Ha ofo6peHune oT [pyXecTBOoTO-Malika Uan Apyr akLMoHep.
KpaliHWTe cpokoBe 3a ynpaxHsiBaHe Ha MpaBOTO Ha I/1ac ca CblacHO pasnopeAbute Ha 3akoHa 3a Ny6AMYHO
npeanaraHe Ha LeHHW KHWxXa. Ha JpyXecTBOTO-Malika He ca W3BeCTHW CropasyMeHnst MeXay akLMOoHepuTe,
KOWTO MoraT Aa AoBejaT A0 OrpaHuUYeHns B MpexBbp/SHETO Ha akLyW AW NpaBoTo Ha rnac.

Ha JpyxecTBOTO-Maiika He ca M3BeCTHW AOroBOPEHOCTUN (BKIKOUUTENHO U Cfled NpukatoYBaHe Ha uHaHcoBaTa
rofunHa), B pe3ynTaT Ha KOUTO B 6bJell, Mepuog MoraT Ja HacTbMAT NMPOMEeHW B NpUTexXaBaHWsA OTHOCUTENeH AN
aKLML OT HaCTOALLM aKLMOHepW.

He ca Hanuue cblUecTBEHW JOrOBOPW, KOWUTO MOPaxAaT AelicTBUE, U3MEHST ce UAW Ce NpekpaTsiBaT nopaju
NMPOMSsIHAa B KOHTPOJa Ha IpynaTta npu oCbLLEeCTBABaHE Ha 3aAb/IXXUTENHO ThbProBo NpejaraHe.

MNpaBa Ha akunoHepuTe

AKUMOHepUTe KMaT BBb3MOXHOCT Ja y4yactBaT B pabortata Ha O6WOTO CbbpaHMe AUYHO WAN  upe3
NbAHOMOLWHMLN. B CbOTBETCTBME C M3NCKBaHWUATA Ha TbproeBckua 3akoH wu 3MMUK, ce nybankyBa mokaHa ¢
AHEBHUA pej 1 nNpejoXeHnsaTa 3a pelleHuns 3a pegoBHoTo O6Lwo cbbpaHme Ha akumoHepuTe. MaTeprnanuTe 3a
O6wWoTo CcbbpaHMe ca Ha pasnofiokeHVe Ha akunoHepuTe B oduca Ha [pyxecTBOoTO-Maika npu cnasBaHe Ha
npessuieHNTe B 3aKOHa CPOKOBe.

OCHOBHOTO MpaBO Ha akuUMOHepuTe e MNPaBOTO Ha MoJy4YyaBaHe Ha AMBUAEHT. [pyxecTBata CbC CreuuanHa
WHBECTULMOHHA Len pasnpesensaTt Kato ANBUAEHT He No-Manko oT 90% oT neyanbaTa 3a dmMHaHCoBaTa rogmHa Ha
JpyxecTBoTo-Malika, onpejeneHa no pega Ha yn. 29, an. 3 ot 34CNLUAC v npn cnasBaHe Ha M3NCKBaAHMATA Ha Y.
247a oT Tbpro.BcKkms 3aKOH.

OpraHu Ha ynpaBneHue

CbrnacHo 34CUNLUAC n YcTaBa Ha bonkaH eHg Cuia MponbpTtuc AACKL, ApyxecTBoTO-Malika nma efHOCTeneHHa
cucTemMa Ha ynpasneHuve.

I'Ipe3 OTHETHNA Nepnog He Ca HaCTbNUAN NPOMEHN B OCHOBHUTE NPUHUMNKX 3a yNpaB/ieHe Ha EMUTEHTA.

Kem 30 centemBpu 2025 r. bonkaH eHg Cuii Mponbptuc AACULL ce ynpaBnsBa oT CbhbBeT Ha AMpekTopuTe B
CbCTaB:

- loamuna Hukonosa [lackanoBa - M3nbnHUTeNeH gnpekTop 1 yneH Ha CbBeTa Ha ANpeKTopuTe;
- 3opHuua NnameHoBa boTnHoBa - npejcesaTten Ha CbBeTa Ha AnpekTopuTe;
- EH4o0 [loHueB [loHueB - unieH Ha CbBeTa Ha gupekTopuTe.;

[pyxecTBoTO-Maiika ce npeacTaBaaBa 1 ynpaenssa kbM 30 centemBpu 2025 r. oT M3anbaHUTeNHUA AnpekTop -
Mrogmmnna Hukonoea Jlackanosa.
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Kbm 30 centemBpn 2025 r. uneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE He MpuTexasaT akuMm OT KanuTana Ha
JpyxecTBoTO-Malika U He ce MOoA3BaT CbC CreuuanHu npaea 3a NpuUA0bMBaHeTO Ha TakMBa. [pe3 oTYeTHUS
nepuoj He ca NpPUAOGMBaHN UAW MPEXBBLPAAHU akuMK OT KanuTana Ha [JpyXecTBOTO-Malika, CO6CTBEHOCT Ha
uneHoseTe Ha CbBeTa Ha JMpeKTopuTe.

B cBoATa pa60Ta uneHoBeTe Ha CbBeTa Ha ANpPEeKTopnTE Ce& OTHACAT C rpmxarta Ha ,U,O6'bp CTOMaHWH, KaToO He
Aonyckat KOHq)fII/IKT Ha NHTepecun. |-|pI/I 06c1>>|<p,aHe Ha cAenkun, yneHoseTe Ha CbBeTa Ha ANpPEeKTopunTe Aeknapmpat
JINYHNA CU NHTepeC, NP HaNM4YneTo Ha TakKbB.

He ca Hanunue CNOopasyMeHUAa Mexay prnaTa n ynpaBsunTenHNTE My OpraHn Unn CNy>xutennm 3a nsnjallaHe Ha
O6e3LLI,ETEHI/Ie npn HanyckaHe Wan yBonaHeHWe 6e3 NnpaBHO OCHOBaHWE W NPV NpekpaTdBaHE Ha TpyaoBuUTE
NPaBOOTHOLUEHWA MO NPUYNHN, CBbP3aH C TbProBo NpeasiaraHe.

I'Iperne,q Ha pe3yntatute oT AEﬁHOCﬁa Ha prnaTa 1N OCHOBHW PUCKOBE, npej KOUTo € n3npaBeHa

®PUHAHCOBUWAT pe3ynTaT oT AelHocTTa Ha 'pynaTa, kbM 30 centemBpu 2025 r. e nevanba, B pasmep Ha 14 xun. n..
(30 centemBpu 2024 r.: neyan6ba B pasmep Ha 2 128 xun. f1B.).

Cymarta Ha akTmsuTe Ha pynata kbM 30 centemBpu 2025 1. e 107 072 xun. niB., AokaTto KbM 31 gekemspn 2024 r. e
114 051 xun. nB. NapuuHnTe cpeactaa kbM 30 centemspu 2025 r. ca 505 xun. 8. (kbM 31 gekemspu 2024 r.: 940
XU NB.).

MNacmeute kbM 30 centemspu 2025 r. ca B pasMep Ha 49 142 xun. nB., gokato KkbM 31 gekemspu 2024 1. ca B
pa3mep Ha 56 135 xun. nB.

CobcTBeHUAT kKanuTan Ha pynaTta kbM 30 centemBpu 2025 r. e Ha cToHOCT 57 930 xun. nB. (31 gekemBpyn 2024 r.:
57 916 xun. nB.).

Puckose, CBBpP3aHn ¢ 6usHeca Ha I} pyriara v ¢ otpaco/ia, B KO¥ITO n3BBPLIBa ﬂeﬁHOC 774 cn

OCHOBHUTE PUHAHCOBN MHCTPYMEHTM, KOUTO 13Mon3Ba IpynaTa ca B3eMaHus, 6aHKOBM 3aeMu, TbProBCKU 1 ApYTy
3agbaxeHus. MpunaraHuTe oT [pynaTta B npoueca Ha U3roTBsiHe Ha pUHAHCOBUTE OTHETU CUCTEMa 3a BbTpeLleH
KOHTPO/ M c1McTeMa 3a yrnpaB/ieHre Ha prckoBe ce 6asrpa Ha UAeHTUOULMPAHETO U yNpaBieHVEeTo Ha CaejHuTe
puckoBe:

cncremMatnydHy pUcKoBe:
o BanyreH puck

Cpenknte Ha pynaTa ce OoCblUecTBABAaT B 6BArapcku fieBa M eBpo. lpe3 npeacTaBeHUTe OTUETHW Mepuoan
FpynaTa He e 6una M3NOXeHa Ha BasyTeH PUCK, JOKOIKOTO 3a Hes He Ca Bb3HUKBaNAW pa3deTV BbB BaayTy,
pasnnyYHK OT SIeBa 1 eBpo.

o /luxseH puck

MonuTrkata Ha Ipynata e Haco4YeHa KbM MUHMMU3MpPaHe Ha NNXBEHUS PUCK NMPU ABATOCPOYHO PUHAHCUPaHE.
lpynata e cTpaHa no 6aHKOBW KPeAWUTU C IMXBEH MPOLIEHT, KOMTO € paBeH Ha BaAUAHUA NXBEH MPOLIEHT Ha
baHkaTa natoc drKcmpaHa HagbaBka. JpyecTBOTO-Malika € eMUTUPano 0b6UrauMoHeH 3aeM C INXBEH MPOLIeHT,
KONTO e 3aBMCUM OT HKBaTa Ha 6-mecedHuss EURIBOR nntoc HagbaBka, KOETO JgaBa OCHOBaHWSA 3a aHanu3 Ha
eBeHTyaNleH NNXBeH PUCK. PbKOBOACTBOTO CleAn M3MEHEHUATa Ha JINXBEHUTE HUBA U MPU HEOBXOAMMOCT Lie
ONTMMU3MpPa PasxoamMTe 3a INXBK NO CBOUTE KPeANTH.

o KpegureH puck

V3naraHeTo Ha IpynaTa Ha KpeAWTeH pPUCK € OrpaHNYeHo A0 pa3mepa Ha 6anaHcoBaTta CTOMHOCT Ha GpUHAHCOBUTE
aKTUBW, NMPU3HATL KbM aTaTa Ha oT4eTa 3a GYHAHCOBOTO ChCTOSIHME.,

prnaTa PeEAOBHO Ciegn 3a HEM3MBb/IHEHWME Ha 3aAb/DKEHNATA HA KIMEHTUTE C N Ha APYTY KOHTPAreHTn Kbm
Hero, yCtTaHOBEHWN HAMBUAYANHO NI Ha TPpynn, N N3Non3Ba Ta3n I/IHq)OpMaLI,I/Iﬂ 3a KOHTPO/ Ha KPeanTHNA PUCK.
Mo oTHOLWeHMe Ha TbProBCckMUTE N APYrn B3eMaHu4, prnaTa HE € N3/10KeHa Ha 3Ha4dunTeneH KpegnteH puck Kem
HWTO e4NH OTAENNEH KOHTPAreHT.

prnaTa HAMa obe3neyeHus, ABbPXaHW KaTo rapaHuua 3a ¢MHaHCOBI/ITe Ch aKTUBW.
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o JlukBugeH puck

/IHBECTUPAHETO B HEABUXMMU UMOTU Ce XapakTepusmpa C OTHOCUTESIHO HWUCKA SIMKBUAHOCT, MOPOAEHa OT
rofsMata TPYAHOCT MNPV MasapHOTO peanu3vpaHe Ha akTMBUTE Ha WM3roAHa 3a [pynata LeHa v OT Abarute
CPOKOBeE MO OCLLUECTBABAHE Ha NPEexXBbPASAHETO. ToBa ONpeAens v CPaBHUTENHO 6ABHOTO MPECTPYKTYpUpaHe Ha
WHBECTULMOHHNA nopTdein. 3a Ja ce rapaHTMpa Bb3MOXHOCTTa Ha [pynata fa nocpelia peAoBHO
KPaTKOCPOYHUTE CY 3a4b/IXXEHNS], Ce Hanara BHUMATE/HO OLieHsiIBaHe Ha IMKBUAHOCTTA.

MpynaTa 4bpxu napw B 6poii, 3a Aa nocpeLla MMKBUAHUTE CU HYX AW 3a nepuoaun 4o 30 AHW.

|-|pl/l oueHABaHeTO W ynpaBieHWeTO Ha JNNKBUAHUA PUCK prnaTa OTyMTa O4YakBaHUTE Mapun4yHW noToun OT
CI)I/IHaHCOBI/I NHCTPYMEHTH, No-ChneunanHoO HannvHnTe napnyHm cpeactea U TbProBCckn 1 Apyr B3eMaHWA.

HecucteMatuyHu puckoBe:
o QupMmeH v 6U3HEC pUck

Fpynata VHBeCTVPa B HeABVXVMU UMOTW (Crpaan 1 3emsl), Ha TepuTopuaTa Ha Penybnvka Bbarapusi, kato vpes
TPeTo /Le OCbLLECTBABA ekcraoataums Ha npugobuTute nMoTn. OnepatnBHUTe U GMHAHCOBUTE Pe3yaTaTh Ha
FpynaTa ca 06Bbp3aHN CbC cneunduyHmUTe GakTopy, KOUTO BAUSST Ha CeKTopa, B KOWTO TA orepupa. Tosa ca
pUCKOBE, MPOM3TMYALLM OT MPOMEHM B BU3HEC cpesaTa C HeABUXMMU UMOTU. Te ce OTHaCAT 40 BCUUKM CTOMAHCKN
cy6eKTV B TO3M CEKTOp M Ca pe3ynTaT OT BbHLWHM 3a FpynaTta dakTopu, BbpXy KOUTO TO He MOXe Aa OKa3Ba
BAUAHME. JOXOAMNTE OT WAW CTOMHOCTTa Ha HeABUXMMUTE WUMOTW MoraT fa 6bAaT 3acerHaTu OT LSI0CTHOTO
CbCTOSIHME Ha MKOHOMMYeckaTa cpeda B bbarapus, obLLOTO mpegnaraHe Ha HeABWXWMU MMOTW, KakTO W Ha
HeABMXMMU MMOTU C OMnpejesieHO NnpejHa3HavyeHne WA MecTornosioKeHue, OT HaMansiBaHe Ha TbPCeHEeTo Ha
HEeABVMXXMMU UMOTU, MOHWXAaBaHe Ha aTpakTUMBHOCTTAa Ha npegnaraHute oT Fpynata MMOTWU, KOHKYpeHUMaTa oT
CTpaHa Ha Apyrv WHBECTUTOPW, yBeNMYaBaHe Ha orepaTMBHUTE pa3xofu. YacT OT pUCKOBeTe ca W3BbH
Bb3MOXHOCTUTE 3@ KOHTPO UM NPOTUBOAECTBIUE OT CTpaHa Ha pynaTa.

MaKkpoukoHoMMYeckaTa 06CTaHOBKa B Bbiarapus okassa BAUsiHWME BbpXy Masapa Ha HeABWXMMU WMMOTU B
CTpaHaTa. B Tasn Bpb3Ka, OCHOBHWTE PUCKOBE W HECUTYPHOCTM, Npes KOUTO e M3npaBeHo pynaTta, CBbp3aHin ¢
WNHBECTVPAHETO B HEABVXMMU UMOTU Ca:

- TlOHMXeHMe Ha NasapHUTE LieHW Ha HEABVXUMUTE UMOTY;

- TOHMXEeHMeE Ha PAaBHULLIETO Ha HaemMuTe;

- TNoBuLaBaHe Ha 3acTpaxoBaTesHUTe NpeMuu;

- Hucka NMMKBMAHOCT Ha UHBECTULMNTE B UMOTW;

- ToBuLLEHA KOHKYPEHUUS;

- PuvckoBe npu oTAaBaHeTo Nnoj Haem;

- PWCK OT HEMoOKpUTK OT 3aCTPaxoBKKTe 3ary6u;

- PuickoBe, cBbp3aHW C M3M0N3BAaHETO Ha Ab/rOBO GMHAHCUPaHe.

OcHOBHaTa 4acT OT akTMBUTEe Ha pynaTa ca MHBECTUPAHWN B HEABMXUMU MUMOTU. Mopagn ToBa, AHaMMKaTa Ha
LeHnTe Ha nasapa Ha HeABVXXMMUW MMOTU B LUMPOK CMUCH/1, BKIKOUNTENHO pa3Mepa Ha HaeMuTe Uau apeHjaTa v
APYrY CBbP3aHW yCayru (3aCTPaxoBKW, NMOAAPBXKA, aAMUHNCTPATUBHM PasXxo4n U T.H.), ©Ma onpegensiy, epext
BbPXy MHaHCOBUA pe3ynTaT Ha IpynaTa 1 CTOMHOCTTa Ha HEroBMTe akTUBW.

o OnepaymoHeH prck

OnepauMoHHUAT pUCK MpeACTaBfsiBa pPWUCK OT 3aryba, npousThyall, OT HeajgekBaTHW WA  Hegobpe
GYHKUMOHMPALL BBTPELLHN MpoLeck, Xopa, U CUCTEMU, AN OT BBHLIHU CbbuTns. OnepaumoHHO CcbbuTue e
CbbUTME, BOAELLO A0 OTK/IOHEHWE Ha AeliCTBUTENHUTE OT OYakBaHWTe pe3ynTaTy OT AeliHOCTTa B pe3ynTaT Ha
rpewkn 1 HenpaBWIHO GYHKLMOHMPaHe Ha CUcTeMu, Xxopa, npouecn. OnepaunoHHOTO Cbbutre 61 A0Beno Ao
oTpULATENEH VKOHOMMUYECKM PesynTaT WAN A0 AOMBAHUTENHW Pasxoin. OCHOBHM WM3TOUHULM Ha PUCK Ca
nepcoHars, NPoLeck, CMCTEMUN 1 BbHLUHW CbbUTWs. FpynaTta ce ynpasasiBa OT CNeLManncTi CbC 3Ha4YMTeNeH ONUT 1
[0Ka3aHW NpodecnoHanHN KayecTsa, Kakto 1 U3Mo3Ba CUTYPHU 1 MPOBEPEHM CUCTEMU 3a JOCTHM, 06paboTka U
CbXpaHeHMWe Ha nHbopMaumsTa.

BaXXHU Hay4YHW N3C/IeABaHUS U paspaboTku

pynaTa He e oCcbLLecTBsABaa HayyYHW U3CeaBaHnS U pa3pa60TK|/|.
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BaXHU cbOUTUSA, HACTHLNUAN Mpe3 TPETOTO TpuMeceune Ha 2025T.

e Ha 05 aBryct 2025 r. e BnucaHa nNpoMsaHa B OCHOBHUSA Kanutan Ha AbLUEPHO APYyXecTBO [poaxXeKkT
Mponspty EOOA.

e Ha 05 asryct 2025 r. e BnucaHa MpoMsiHa B OCHOBHUSA KamnuTtaa Ha AbllepHo gpyxectBo CripuHr
Mponspty EOOA.

e Ha 04 centemBpn 2025 r. 'pynata v3BbLPLUM 4aCTUYHO MPEACPOYHO MoracsiBaHe Mo rnaBHULATa Ha
6aHKOBUSA CN KPeauT.

CkIlo4eHU ChLLECTBEHU CAENKU (40roBOpU) U TakvBa MeXAy CBbp3aHu vua npes gesetMeceumeTo Ha 2025,

Mpe3 oTyeTHWUA Neproz 3a FpyrnaTta He ca Haauue CKIYEHN CbLLECTBEHU AOroBOPY, B T. Y. U MEXAY CBbp3aHu
nmua. Kem 30 centemBpu 2025 r. cBbp3aHWTe NnLA Ha MpynaTa BK/IYBAT akUMOHEPHW, AbLLEPHN APYXecTBa U
KNHOYOB YrNpaBieHCKN NepcoHan. Npes oTYeTHUSI MEPUOA Ca OTUETEHN PA3XOAM 33 Bb3HArpaXxaeHUs Ha KN4oBUs
YNPaBEHCKM NEPCOHAN (Bb3HArpaXzaeHns 1 0CUTypUTEIHM BHOCKM) B pa3Mmep Ha 42 Xui. /iB.

BBripocyl cBBp3aHN € MAKPOMKOHOMUYECKATa CPELA

FroguwHata nHbnaums, n3MepeHa upes XapMOHU3NPaHNS UHAEKC Ha noTpebuTenckmTe LeHn (XMIMLU), Bb3nese Ha
3.5% npe3 aBryct 2025 r., cnpsmo 2.1% B kpasd Ha 2024 r., KaTo HaW-roNsgMo BAMSHME 33 YCKOPeHWeTo mmMaxa
rpynuTe Ha XpaHuTe 1 Ha yCnyruTe, Nnpu KOUTO roguiuHata HGAaumsa B NocnejHUTe MeceLm ce 3a4bpXKa Ha HMBa
0K0no 6-7 %. Onpegenswin ¢akTopu 3a YCKOpPSABaHETO Ha MHPNauMsaTa 6sxa HapacTBalLMTe pa3xoam 3a Tpy4 Ha
eJVHNLA NPOAYKT N CMAHOTO YacTHO MnoTpebieHue, KOUTO MO3BOAMXa Ha GuPMUTE Aa MpeHecaT Mo-BUCOKUTE
NPOV3BOACTBEHN Pa3XxoAu KbM KpalHuTe noTpebutenn. Cnej BpeMeHHOTO 3abaBsiHe Ha Temna Ha pacTex, npes
TPeToTO TpMMeceuyne roAgulliHaTa MHPAaLMS OTHOBO 3amoyHa Aa Ce yckopsiBa W JocTurHa 3,5 % cpefHo 3a
nepuvoga tonn-aBryct cnpsamo 2,9 % npe3 BTOPOTO TpuMeceyune Ha 2025 r. YckopeHVeTo Ha MHnaumsata ce
Ab/Kelle OCHOBHO Ha 3abaBsLLMA ce TeMMN Ha NOeBTUHABAHE Ha LeHWTe Ha eHeprumHuTe NpoaykTH, KakTto 1 Ha
HaboAaBaHNA MOBULLEH PacTeX Ha LieHUTe B rpyrnaTa Ha XpaHuUTe 1 Ha agMUHUCTPaTUBHA onpejensHnTe LieHN.
MNpe3 BTOpaTa nosoBuHa Ha 2025 r. oyakBaMe MHNaUMATa Ja NPOABLMKM Ja Ce MOBWULLIABA, CNej KOeTo Ja ce
3abaBu B Ha4anoTo Ha 2026 .

Ma3apbT Ha HeABMXMMMK MMOTWU € 4acT OT rjobanHaTa MKOHOMMYECKa cMcTeMa M KaTo TakbB TOW OTpassiBa
TEeHJEHLMMTe B CBETOBHAaTa MKOHOMMKA W Ce BAWSE OT PasindHN $GakToOpu C PervoHanHoO 1 MeXAyHapoaHO
3HayeHMe. 3a pasnvka oT GUHAHCOBUTE Masapu, KOUTO ca 6bP30 NMKBUAHW, Na3apbT Ha HeABMXUMU UMOTU ce
XapakTepusmpa c rno-6aBeH Temn Ha M3MeHeHUs. AMNANTYANTE Ha MPOMEHWN B LieHUTe He ca TO/IKOBa roneMu B
CpaBHEHWs C ApyrkM nasapu. Bcnuko TOBa XapakTepusmpa HeABMXXMMWUTE WMOTWU KaTo MNpejnoynTaHn u
aTPaKTMBHU aKTUBW B CPaBHEHMe C Jpyri KiacoBe akTUBW, KOETO 06YC/10BN NHBECTULIMOHHA aKTUBHOCT.

KbM gaTaTa Ha yTBbpXaBaHETO Ha MeXANHHUA KOHCoNMAMpaH $1UHAHCOB OTYeT 3a 13gasaHe pynaTa cumnTa, ye
Bb3NpueTuTe MeToAM 3a YynpasieHue, OCUrypsisaT Heobxogumarta CcTerneH Ha CUrypHOCT, ocurypsiBalla
HenpekbCHATOCT Ha AeNHOCTTa 1 HabntoAeHne, aHanM3 U OLeHKa Ha pucKkoBeTe W IMKBUAHOCTTA Ha pynarta,
KaKTo N ye MHONALUMOHHMTE Mpouecu 1 BoWHaTa B YKpalHa He ca MopoAuan MNoTpebHOCT oT cneumduyHa
npomsiHa B TAX.

Mpn HeobxoanmocT [pynaTa LWe npegnpueMe JOMbAHUTENHW JAelcTBUMA C  uUen  obe3neyaBaHe Ha
HernpekbCHATOCTTa Ha paboTHMS NpoLec.

B B/IPOCH, CBBP3aHU C KiTMaTta v 4pYrvi eEKO/1I0rm4YHU BuITpocu

M3MeHeHMeTo Ha KMMaTa MoXe Aa NoB/vsie BbpXy akTUBUTE U NacUBUTE Ha NpeanpusaTMeTo nNpes oTHeTHUS Uan
B 6bAell neprod. MpomeHnTe B 3aKOHOAATE/ICTBOTO, KOWTO Ca B Pe3yaTaT Ha KAUMATUYHUTE BbNPOCKU, MoraT Aa
Ca N3BECTHW (Hanp. peryiaumm Uam AOroBOPEHU aHTaXMMEHTM 3@ CMeK4YaBaHe Ha epekTuTe 0T 3aMbPCABAHETO)
WM CaMO OYaKBaHM (Hamp. NoTeHLUMAIHN MPOMEHU B BU3HEC MOAENNTE, KaKTO U B MOBEAEHMETO Ha NOTpebuTeny,
TbProBCKM KOHTPAreHTW, KpeauTopu W WHBECTUTOpU). Te ce oTpasdBaT Ha crpaBej/ivBaTa CTOMHOCT Ha
aKTUBUTE/MACUBUTE HE3aBUCMMO Janl PUCKOBETE WAN Bb3MOXHOCTMTE, CBbP3aHW C TAX, Ca peanHu, uam
npegnonaraemu.

FpynaTa o6MmUCAA Aa U3BBLPLUN NPOyUBaHE Ha Bb3MOXHOCTUTE 3a BHeApsiBaHe Ha HOBW TEXHOMOTNYHU PeLLeHNs
3a HamansBaHe Ha HMBOTO Ha HeOBXOAMMAaTa EeHEeprusi, Ypes MpPOW3BOACTBO Ha e/lekTpuyecka eHeprusi oT
Bb306HOBAEMUN eHEepPriMiiHN U3TOYHULM 338 CBOMTE BakaHLMOHHW KoMMaekcu. 3nonssaHeTo Ha Bb306HOBSEMA
eHeprvs B kpaiHa cMeTka TpsbBa Aa JoBeje 40 MHOIo NMO-HUCKN Pa3XoAm 3a eHeprus.

Kbm 30 centemBpu 2025 r. Tpynata He e naeHTuduLmMpana puckoBe, Npean3BrKaHu OT KAUMaTUYHUTE NPOMEHN,
KOUTO 6Mxa MOMM fAa OKaxaT HeraTMBHO BAVAHWE BbpXy QUHAHCOBUTE My OT4YeTW. PbKOBOACTBOTO Cleau
Bb3/eliICTBMETO Ha CBBbP3aHNTE C KAMMaTa BbMPOoCy.
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MpeanonoxeHnaTa 61xa MOrAN Aa ce MPOMeHsT B 6bjeLle B OTTOBOP Ha NPeAcTosLM eKONOrMYHN pasrnopeabu,
MoeTn HOBW aHraXrMeHTN 1 AVHaMKKaTa B chepaTa Ha HeABMXUMUTE UMOTU U He caMo. Te3n NpoMeHU, ako He
6bAaT NpesBuAeHn, 611xa MOMIM a OKaxaT BANsSHME BbPXY 6baeLunte napuyHn notoun, GUHaHCOBUTE pesynTaTu
1 GUHAHCOBOTO CbCTOsIHME Ha [pynarTa.

Fpyna He Mpouv3Bexaa NPOAYyKT 1 He M3BbPLUBA AeNHOCT CBbp3aHa CbC 3aMbPCABAHETO Ha OKOoJHAaTa cpeja U
BOAMTE.

MpeaBxaaHo passutne Ha pynaTa

OcHOBHaTa MHBECTMLMOHHA Len Ha lpynaTta e 3amasBaHe WM HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULMUTE Ha
aKLMOHepuTe W MojlydyaBaHe Ha AOXOJ 4pes AnBepcndurkaumsa Ha pucka n nopTtdeiina oT HeABUXMMU UMOTU.
FpynaTa MHBECTMPA B HEABMXMMUW UMOTW (Crpajm 1 3ems), Ha TeputopusaTa Ha Penybnnka bbarapus, kato Moxe
fa ocCbllecTBsiBa ekcrjoatauusi Ha npuvaobutuTe MMOTU MNOCPeACTBOM OTAAaBaHe MoJ Haem/apeHAa Wau
npoaaxo6a.

lpynaTa vMa cnefHuTe OCHOBHU MHBECTULVIOHHW Lenn:

- reHepupaHe Ha JAOXOAHOCT M edeKTUBHW MOCTbLMIEHUS OT MPOoAaX6W Ha 06eKkTM B anapTameHTeH
Komnnekc ,Kapre Auem” B rp. banuuk;

- HapacTBaHe Ha CTOMHOCTTa W MasapHaTa LeHa Ha akummTe Ha [pyxecTBOTO-Malika Mpw 3arnasBaHe u
yBe/InyaBaHe Ha CTOMHOCTTa Ha COBCTBEHNS KanwuTarn,;

- peanvsvpaHe Ha TekyLis AOXOAW OT eKCrnioatauus Ha HeABMXUMWU MMOTU noj ¢opmaTta Ha Haemu u
APYTY TekyLM NnalaHns;

- VHBeCTUpaHe B HeABMXUMU UMOTU, OCUTYPSBALLM CTAaBUIHM TeKyLM 1 6bAeLn JOXOAN;

- AvBepcnduuMpaHe Ha WHBECTULMOHHMA MOpTherin B HeABMXMMK WMMOTW C Len HamansaBaHe Ha
HeCUCTeMHUS PUCK HA MHBECTULIMOHHNSA nopTdenn.

PbKkoBOACTBOTO Ha [pynata npeaBMXAa fAa WHBECTMPA CPEACTBA B HEABMXUMWU MMOTW C Lea nosyyaBaHe Ha
TekyL AOXOAN OT AOrOBOPY 33 HaeMm, OTCTBIMEHO NPaBO Ha NoA3BaHe, KakTo U Ype3 nNpogaxba Ha Te3n UMOTHU C
orneg dopmMmpaHe Ha cTabuneH A0Xo4,.

FpynaTa Bb3HamepsBa Aa Ce Bb3MO0/3Ba OT MPOAbAKABALLOTO Bb3CTaHOBABaHe Ha MMOTHUS Nasap B bbarapus
KaTo MpuAo6ue UAn M3rpagm MPoOeKT! C BUCOKA BbTPellHa HOopMa Ha Bb3BpaliaemocT. Knwo4vos dakTtop npwu
136opa Ha MPOEKTU e TAXHaTa SIoKaLmsi, napaMeTpun 3a 3acTposiBaHe, JOXOAHOCT OT HAaeMU U ApYri nokasartenu,
OKa3Bally BAVsSIHWE BbPXY aTPakTUBHOCTTAa Ha HEABUXUMUTE UMOTMU.

lpynaTa He Bb3HamMepsiBa Aa Ce orpaHM4aBa Camo A0 BakaHUMOHHW MMOTW, KOUTO NpeACTaBnsiBaT OCHOBHA YacT
OT aKTMBUTE My, a LLie Ce CTPeMU KbM Cb3AaBaHe Ha NMPoeKTV C MakKCMManHa Bb3BpalLlaeMoCT 3@ HBECTUTOpUTE,
He3aBUCKMO Janu Te ca B XWINLLHW, TbProBcku, 0OPUC AU MHAYCTPUANHU UMOTU.

PaskpuBaHe Ha perynmpaHa nHeopmaums

Mpe3 oTuyeTHWMs nepuog [pynata paskpuBa perynvpaHa uHpopmauma upes Infostock, X3, EUNC (EanHHa

nHdopMaumoHHa cuctema) Ha KOH v cainTa Ha [lpyxecTBoTO-Maika.

lpynaTta nybnvkyeBa BbTpewlHa MHbopmaums no yn. 7 ot PernameHT (EC) 596/2014 OTHOCHO 06CTOSATENCTBATA
HaCTBbNUAW Mpe3 CbOTBETHOTO TpuMeceuyme. Ta3n MHPOPMaLMA MOxXe fa 6bAe HamepeHa Ha WHTepHeT-
cTpaHuuaTa Ha I'pynaTa: https://www.bsproperties.eu/index.htm

[laHHM 3a AnpeKTopa 3a Bpb3KU C UHBECTUTOpPA, BKIOUNTENHO Tene¢0H najapec 3a KopecnoHaeHLUnA

B nsnwbaHeHne Ha pa3nopegbuTe Ha yn. 116 r ot 3MMUK 1 cbrnacHo Yctasa Ha JpyXecTBOTO MMa Ha3Ha4yeH Ha
TPYyA0B forosop [npekTop 3a Bpb3KK C MHBeCcTUTOpUTE - lamsH Koses.

Agpec 3a KopecnoHAeHLMA 1 TenedoH 3a KOHTaKTK:

rp. BapHa, yn. Xagxu Ctamat Cugepos Ne 10, eT. 1, an. 1
TenedoH: +359 88 421 8286, e-mail: dvi@bsproperties.eu.

Cb6UTVA Cnej Kpasi Ha OTYETHUS NMepuog,

He ca BB3HMKHaAM KopUrMpawy CbOUTUSE WA 3HAUUTENHW HeKopurmpawy cbbutna Mexay fatata Ha
MEXAVHHWSA KOHCONNANPaH GUHAHCOB OTHET 1 gaTaTa Ha 040bpeHMeTo My 3a NybankyBaHe - 28 HoemBpy 2025 .,
He Ca Bb3HUKHaAN KOPUrMpaLy CbbuUTUSA UM 3HAYNTENHN HEKOPUTMPALLM CbOUTUS, C U3K/TIOYEHMe Ha CneaHnTe:


mailto:dvi@bsproperties.eu
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v' B Haudanoto Ha Mecel, HoemBpy 2025 I. e N3BBbPLUEHO YaCTUYHO MPeACPOYHO MoracsiBaHe Mo rMaBHULATA
Ha KpeauTa.
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