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30 toHM 2025 T.

MeXAauHeH KOHCONManpaH A0KNaA 3a AeitHoCTTa Ha pynaTa
kKbM 30 oHn 2025 .

JoknagbT 3a geiHocTTa Ha pynata kbm 30 toHM 2025 r. npejcTaBa KOMEHTap UM aHalu3 Ha MeXAWHHUA
KOoHconmnanpaH GUHaHCOB OTUET, KaKTo U Apyra CbliecTseHa MHGOPMaLMs OTHOCHO PpUHAHCOBOTO CLCTOAHME U
pe3yntatuTe oT AelHOCTTa Ha [pynaTa. M3roTseH e B CbOTBETCTBME C U3NCKBaHMATa Ha Y. 1000, oT 3akoHa 3a
ny6AMYHOTO npeanaraHe Ha ueHHW KHWXa (3MMLUK) 1 n3ancksaHuata no Hapeaba Ne 2 3a mbpBOHA4asHO ”
nocneAsallo paskpmsaHe Ha MHbOPMaLMA NP NYB6ANYHO NpejiaraHe Ha LeHHU KHUXa 1 AoMyCKaHe Ha LeHHW
KHWXa A0 TbProBus Ha peryavpaH nasap, KaTo BK/OYBA W YCTAaHOBEHUTE CbObUTUA, HaCTBLNWAW CNey AaTaTta Ha
MEXANHHNSA KOHCONNANpPaH PUHAHCOB OTYeT.

MpaBeH cTaTyT 1 o6Lia UHPopMaLusa 3a FpynaTa

BonkaH eHg Cuii Mponbptuc AACUL (dpyXecTBOTO-Maiika) e aKLUMOHEpHO [JpYyXeCcTBO CbC CneluanHa
VMHBECTULMOHHA Len 3a MHBeCTMpPpaHe B HeABVXMMN UMOTN. OCHOBHAaTa feHoCT Ha bonkaH eHy Cuia MponbpTuc
AACUL, ce cbCTOM B MHBeCTMPaHe Ha MNapwyHW CpeacTBa, HabpaHW 4ype3 u3jaBaHe Ha LeHHW KHWXa, B
HeZBVXMMN NMOTU MOCPeACTBOM MOKYMKa Ha HeABUMXMMW UMOTU U BeLLHW NpasBa BbPXYy HeABUMXUMU UMOTH,
M3BBbPLUBAHE Ha CTPOEXM N NOZOBPEHNS C Lies NpeAoCcTaBaAHeTO UM 3a yrpasieHune, OTAaBaHe Noj HaeMm, NN3NHT
WA apeHga 1 npogaxbara nm.

bonkaH eHa Cwuii Mponbptrc AACULL e pernctpypaHo KaTo akUMOHEPHO ApYXecTBO CbC CreumanHa
WHBECTULMOHHA Lien B TbProBCkUsa perncrsp Kbm AreHums no snmceaHuaTa ¢ EMK 175161352 n e yctaHOBeHO Ha
TeputopuaTa Ha Penybnunka bbnrapusa. Cegannieto 1 agpechT Ha ynpasneHue Ha [pyxecTBoTo e Peny6anka
Bbarapus, rp. BapHa, yn. Xagxm Cramat Cngepos Ne 10, eT. 1, an. 1.

BonkaH eHg Cuin MponbpTtnc AACUL HAMa permcTprpaHm KIOHOBe B CTpaHaTa 1 B Yy>XKbuHa.

BonkaH eHg Cuin Mponbptuc AACUL, nputexaBa AMLEH3 3@ M3BbPLUBaAHE Ha AeMHOCT KaTo APYXeCTBO CbC
cneumanHa MHBECTULUMOHHA uen, nsgageH ot KomucmaTa 3a GUHaAHCOB Hag3op ¢ peweHne Ne 359-ACAL, ot 28
deBpyapwn 2007 r.

TpeTo Anue No cMucbna Ha un. 27, an. 4 ot 34CNUAC Ha BonkaH eHg Cuia Mponbptuc AACUL, e XonanHr BapHa
AJl, 6aHka-geno3suTtap e Tekcnm bank A/,

lpynata ce cbCTOM OT /JlpyXecTBo-mMaiika U TpU AblUuepHU gpyxectsa - [MpogxekT lMponbptn EOOA ¢ EUK
124060334, CnpwuHr MponbpTtn EOO/ ¢ EMK 206965287 n banuunk Jlogxuctuk Mapk EAZL ¢ EMK 203817664.

OCHOBHaTa feiHOCT Ha AblUepHUTE APYXeCTBa e NpUAOBMBaHE Ha HEeABVXMMMW UMOTU N BELLHW NpaBa Bbpxy
HEABMXUMU MMOTY, M3BbPLUBAHE HA CTPOEXW W MOAOBPEHUs, C Len MNpejoCTaBsHETO MM 3a yrpaBneHue,
oTAaBaHe Nnoj Haem, N3NHT AW apeHa 1 npogax6aTa uMm.

JbLuepHUTe ApyXKecTBa HAMaT PermcTprpaHn KN1oHOBe B CTPaHaTa 1 YyX6uHa.

BbB Bpb3ka CbC CTaTyTa Ha /JpyxecTBoTo-malika, Te npwuiaaraT 3akoHa 3a ApyXecTBaTa CbC CneymanHa
WHBECTULMOHHA Len 1 ApyXecTBaTa 3a cektopuTtunsaumsa (34CNLAC) npu cbCTaBAHETO Ha GUHAHCOBUTE OTHETU U
dbopmMumpaHe Ha pesynTaTuTe OT AeMHOCTTa.

Kanutan

Kbm 30 toHM 2025 r. kanuTanbT Ha JpyxecTBoTo-Maika e 6 925 156 nB., pa3snpegeneH B 6 925 156 6pos
0BNKHOBEHW 6e3HaNNYHN, MOMMEHHM aKUMW C NPaBO Ha rnac, AMBUAEHT U ANKBUAALMOHEH AAA, HOMUHANHA
cToHoCT 1 nB. 3a egHa akums u ISIN koa Ha emucnaTa BG1100099065.

AkummnTe Ha [lpy>ecTBOTO-Maiika ca perncTpmpaHu Ha bbnarapcka poHgosa 6opca AL 1 ce TbpPryBaT Ha CerMeHT 3a
ApyXecTBa CbC CneunanHa MHBECTULMOHHA uen. lpe3 nepuoja ca npexBbpfeHn obuwo 28 935 6pos akuyuu.
MocnegHuTe caenkn € akuum Ha JpyXecTBOTO-Malka ca oT 26 toHM 2025 1. Ha ueHa 24.20 nB. 3a akyus.

[bnroBute NHCTpymeHTN Ha bonkaH eHa Cuii MponbpTtuc AACKL, ca pernctpupaHun Ha bearapcka ¢oHgoBa 6opca
Al n ce TbpryeaTt Ha ocHoBHUS nasap (BSE), cermeHT obaurauun.
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KbMm 30 toHn 2025 r. akumoHepuTe Ha JpyXecTBoTo-Maika, nputexasalum Hag 5 % oT kanuTana My ca ciefHuTe:

AKUMOHep Bpoii akumm ¢ % OT KanuTana HauuH Ha

npaeo Ha rnac nputexasaHe

Fama drHaHc EOO/ 1525271 22.03 Mpsiko

Crumkc 2000 EOO/ 585 850 8.46 Mpsiko

YN® ,,Curnacne” 471918 6,81 Mpsiko
37.30

Mpes neproga He ca U3BbPLUBAHY MPOMEHY B pa3Mepa Ha KanwuTana Ha [lpyxecTBoTo-Malika.

Mpe3 neproga JpyXecTBOTO-Maiika He € NpUA0BMBAN0 1 NPEXBbPASI0 COBCTBEHM akLMn 1 kbM 30 oHK 2025 T.
He npuTexasa CO6CTBEH akLuK,

Hama CNY>XUTENN Ha ﬂ,py)KeCTBOTO-MaVIKa, KOUTO Ca N HEroBu akuymnoHepwn.
,ﬂ,py)KeCTBOTO-MaIZKa HAMa npeaocTtaBeHn onunm BbpxXy HEroBu LEeHHM KHIKa.
,ﬂ,py)KeCTBOTO-MaIZKa HAMa akKuMoHepn CbC cneuranH KOHTPOHW rnpasa.

He ca Hanuue orpaHnWyeHUs BbpXy MPEXBbLPASHETO Ha akuMu Ha [pyXeCTBOTO-Maiika U OrpaHuYeHnst BbpXy
npasaTa Ha rnac uam HeobxoAMMOCT OT MoJjlyyaBaHe Ha ofo6peHune oT [pyXecTBOTO-Malika Uan Apyr akLMoHep.
KpaliHuTe cpokoBe 3a yrpaxHsiBaHe Ha MPaBOTO Ha I1ac ca Cbl/lacHO pasnopesbuTe Ha 3akoHa 3a My6/MYHO
npejsaraHe Ha LEeHHM KHWXa. Ha [pyXecTBOTO-Malika He ca W3BECTHW CMopasyMeHWs Mexay akuuvoHepuTe,
KOWTO MOraT Aa foBeZaT 40 OrpaHNYeHMsi B MPEXBLPASHETO Ha akLMUW WAV NPaBoOTO Ha rnac.

Ha JpyxecTBOTO-Maiika He ca M3BECTHW AOroBOPEHOCTU (BKIKOUUTENHO U Cfled NpukatoyYBaHe Ha duHaHcoBaTa
rofunHa), B pe3ynTaTt Ha KOUTo B 6bJell, Mepuog MoraT fa HacTbMAT NMPOMEeHW B NpUTexXaBaHWsA OTHOCUTENeH AN
aKLML OT HaCTOALLM aKLMOHepW.

He ca Hanuue cblLecTBEHW JOroBOPW, KOWUTO MOPaxAaT AelcTBUE, U3MEHST ce UAW Ce npekpaTsiBaT nopaju
NPOMsiHa B KOHTPOJ1a Ha IpynaTta npu ocbLLecTBABaHe Ha 3a4b/XXUTENHO TbProBo npesnaraHe.

MpaBa Ha aKuuoHepuTe

AKUMOHepUTEe KMaT BB3MOXHOCT Ja Yy4yactBaT B paborata Ha O6WOTO CbbpaHMe AUYHO WAN  upe3
NbAHOMOLWHMLUN. B CbOTBETCTBME C M3NCKBaHUATA Ha TbproeBckua 3akoH u 3MMUK, ce nybankyBa mokaHa ¢
AHEBHUA pej 1 NpejoXeHnsaTa 3a pelleHuns 3a pegoBHoTo O6Lwo cbbpaHme Ha akumoHepuTe. MaTepunanuTe 3a
O6wWoTo CcbbpaHMe ca Ha pasnofiokeHVe Ha akuynoHepuTe B oduca Ha [pyxecTBOoTO-Maika npw cnasBaHe Ha
npessuieHNTe B 3aKOHa CPOKOBe.

OCHOBHOTO MpPaBO Ha akuMoHepuTe e MpPaBOTO Ha MoJiydaBaHe Ha AvBUAEHT. [JpyXecTBaTa CbC creumanHa
WHBECTULMOHHA Len pasnpesensaTt Kato ANBUAEHT He No-Manko oT 90% oT neyanbaTa 3a dmMHaHCoBaTa rogmHa Ha
ApyxecTBoTo-Malika, onpegeneHa no pega Ha yn. 29, an. 3 ot 34CUNLUAC v npn cnasBaHe Ha M3NCKBaAHMWATA Ha Y.
247a oT Tbpro.Bckms 3aKOH.

OpraHu Ha ynpaBneHve

CbranacHo 34CUNLUAC n YcTaBa Ha bonkaH eHg Cuia MponbpTtuc AACKL, ApyxecTBoTO-Malika nma efHOoCTeneHHa
cucTemMa Ha ynpasneHuve.

Mpe3 oT4YeTHNSA Nepuos He Ca HaCTbNUAN NPOMEHU B OCHOBHUTE NMPUHLMNN 3a yNpaB/ieHne Ha eMUTeHTa.
Kbm 30 toHn 2025 r. BonkaH eHa Cuin Mponbptuc AACUL, ce ynpasnsiBa oT CbBeT Ha ANPEKTOPUTE B CbCTaB :

- Moamuna Hukonosa [lackanoBa - M3anbnHUTeNeH gupekTop 1 yneH Ha CbBeTa Ha ANpeKkTopuTe;
- 3opHuua NnameHoBa boTnHoBa - npejcesaTten Ha CbBeTa Ha AnpekTopuTe;
- EH40 [loHueB [loHueB - unieH Ha CbBeTa Ha gupekTopuTe.;

[pyxecTBoTO-MaiKka ce npeAcTaBasaBa 1 ynpasnsea kbM 30 toHK1 2025 1. oT M3nbaHuTenHua aupektop - Jlioagmuna
Hwkonosa [ackanosa.

KbM 30 toHM 2025 r. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He MpuUTexaBaT akLnKy OT kanuTtana Ha [pyXecTBoTo-
Malika 1M He ce Mon3BaT CbC CreunanHu npasa 3a NpUAO6MBaHETO Ha TakMBa. lpe3 OTYeTHWUS Nepuos He ca



BonkaH eHg Cuii MponbpTuc AACALL 3
MeXANHEeH KOHCONMAVPAH AOKNaj 3a AeNHOCTTa
30 toHM 2025 T.

npuaobuBaHy UM NPeXBBbPASAHN akuMu OT KanuTana Ha [pyXecTBoTo-Malika, COBCTBEHOCT Ha Y/ieHoBeTe Ha
CbBeTa Ha agvpekTopure.

B cBosATa pa60Ta yneHoBeTe Ha CbBeTa Ha AVNPpEeKToOpuUTE Ce OTHACAT C rpuxata Ha ,D,O6'bp CTOMAHWH, KaTto He
Aonyckat KOH(I)}'IVIKT Ha nHTepecu. |_|pl/l o6c1:>|<p,aHe Ha caenkun, uneHoeTe Ha CbBeTa Ha AVIpeKTopunTe AeKnapupar
JINYHNA CU NHTEepeC, NP HaNM4YMneTo Ha TakKbB.

He ca Hanumue CNOopasyMeHUA Mexay prnaTa n ynpaBsunTenHNTE My OpraHn Unn CNy>xmtennm 3a nsnjallaHe Ha
O6e3LLI,ETEHI/Ie npn HanyckaHe Man yBonHeHWe 6e3 NnpaBHO OCHOBaHWE W NpW NpekpaTdBaHE Ha TpyaoBuUTE
NPaBOOTHOLUEHWA MO NPUYNHK, CBbP3aH C TbProBo NpeasiaraHe.

Mpernea Ha pesynTtatute oT geliHocTTa Ha FpynaTa n 0OCHOBHW PUCKOBe, Npes KOUTO € U3rnpaBeHa

®PrHaAHCOBMAT pe3ynTaT OT AelriHocTTa Ha pynaTta, kbM 30 toHK 2025 r. e nevanba, B pa3mep Ha 181 xumn. n.. (30
toHM 2024 r.: ne4yanba B pasmep Ha 2 267 xun. n..).

Cymarta Ha aktmsuTe Ha Ipynata kbm 30 toHn 2025 1. e 110 493 xun. niB., gokaTo KbM 31 fekemspn 2024 1. e 114
051 xun. nB. MapuyHuTe cpeactea kbM 30 toHM 2025 1. ca 438 xun. niB. (kbM 31 gekemspn 2024 r.: 940 xun. niB.).

MNacveuTte kbM 30 roHKM 2025 1. ca B pa3Mep Ha 52 396 xun. B., JokaTo KbM 31 gekemBpy 2024 r. ca B pa3mep Ha 56
135 xun. ne.

CobctBeHUAT kKanuTan Ha pynata kbm 30 toHM 2025 1. e Ha cToHOCT 58 097 xun. nB. (31 aekemBpu 2024 r.: 57 916
XWn. NB.).

PuCKoBe, CBBP3aHN ¢ 6U3HeCa Ha [Ppyrnarta u ¢ OTPAacb/a, B KOVITO U3BBPLUIBA JESHOCTTa ch

OCHOBHUTE PUHAHCOBN MHCTPYMEHTM, KOUTO 13Mon3Ba IpynaTa ca B3eMaHus, 6aHKOBM 3aeMu, TbProBCKU 1 ApYTy
3agbaxeHus. MpunaraHuTe oT [pynaTta B npoueca Ha U3roTBsiHe Ha pMHAHCOBUTE OTHETU CUCTEMa 3a BbTpeLleH
KOHTPO/ M c1McTeMa 3a yrnpaB/ieHre Ha prckoBe ce 6asrpa Ha UAeHTUOULMPAHETO U yNpaBieHVEeTo Ha CaejHuTe
puckoBe:

CucremMaTnyHu pruckose:
e BanyreH puck

Caenkmute Ha lpynaTa ce ocblyecTBABaT B 6bArapcky neea v eBpo. [pe3 npejcTaBeHWTE OTUYETHU MEPUOAM
FpynaTta He e 6una M3N0XeHa Ha BanyTeH PUCK, JOKOIKOTO 33 Hed He Ca Bb3HWKBaAW pa3deTV BbLB BalyTy,
pasNNYHM OT fIeBa 1 eBpO.

o JInxseH puck

MonnTtnkata Ha pynaTta e HacoyYeHa KbM MUHVMU3MPAHE Ha JINXBEHUS PUCK NMPU AbArOCPOYHO PuHaHCMpaHe.
lpynata e cTpaHa Mo 6aHKOBU KpeauTu C ANXBEH MPOLEHT, KOMTO € paBeH Ha BanuAHWUS INXBEH MPOLEHT Ha
6aHKaTa naC pukcmpaHa Hagbaska. JpyxxecTBoTo-Malika e eMUTUpPaso obanraymoHeH 3aemM C INXBEH MPOLLEHT,
KOWTO e 3aBUCMM OT HMBATa Ha 6-meceyHuss EURIBOR natoc HagbaBka, KOeTo JaBa OCHOBaHWUSA 3a aHanM3 Ha
eBeHTyaslleH /INXBeH pUCK. PbKOBOACTBOTO CAeAn U3MEHEHWATa Ha JIMXBEeHUTe HUBA W NMpU HeobXOoAMMOCT Lie
ONTUMW3NPA Pa3xoamnTe 3a INXBW NO CBOUTE KPeJUTU.

o KpegureH puck

V3naraHeTo Ha IpynaTa Ha KpeAWTeH pPUCK € OrpaHNYeHo A0 pa3mepa Ha 6anaHcoBaTta CTOMHOCT Ha GpUHAHCOBUTE
aKTUBW, NMPU3HATL KbM aTaTa Ha oT4eTa 3a GYHAHCOBOTO CbCTOSHME.

FpynaTa pefoBHO CNeAW 33 HeU3MbAHEHWE Ha 3a4b/DKEHUATa Ha KAWEHTUTE CU 1N Ha APYrM KOHTPAareHT! KbM
Hero, ycTaHOBEHUW VHAVBUAYaANHO UAW Ha TPynu, 1 N3Mon3Ba Tasn MHPOpPMaLMs 38 KOHTPON Ha KPeAUTHUS pUCK.
Mo OTHOLLEHVe Ha TbProBckMTe N APYr1 B3eMaHWsi, IpynaTa He e 13/10XeHa Ha 3HaYnTeNeH KpeauTeH pUCK KbM
HUTO eANH OTAENIEH KOHTPAareHT.

lpynaTa HaAMa obe3neyeHns, AbPXKaHW KaTo rapaHLma 3a UHAHCOBMTE C aKTUBMW.
o JlukBUfEH pUCK

NHBeCTMpaHeTo B HEABWXUMW MMOTU Ce XapakTepusnpa C OTHOCUTESIHO HUCKA ANKBUAHOCT, MopojeHa oT
rofsiMaTa TPyAHOCT MPWU Ma3apHOTO peanusvpaHe Ha akTMBUTE Ha M3rogHa 3a pynaTa ueHa U oT Abarute
CPOKOBe MO OCblLEeCTBABaHe Ha NpexBbpAsHeTo. ToBa onpeAenst U cpaBHUTENHO 6aBHOTO MPeCcTPyKTyprpaHe Ha
WHBECTULMOHHMA nopTdeitn. 3a fJa ce rapaHTMpa Bb3MOXHOCTTA Ha [pynata fJa nocpella pefoBHO
KPaTKOCPOUHUTE CU 3aAb/XKEHUS], Ce Hafara BHMMATEeHO OLeHsIBaHe Ha INKBUAHOCTTA.
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FpynaTa Abp>u napu B 6poiA, 3a 4a nocpeLla NMKBUAHMTE CU HYXAKN 3a Neproam 40 30 AHW.

|_|pl/l oueHABaHETO M ynpaBneHMETO Ha NUNKBNAHUA PUCK prnaTa OTYMTa OYaKBaHUTE MNapu4yHWM noToun OT
(I)I/IHaHCOBI/I NHCTPYMEHTH, No-CneynaaHO HaMNYHNTE NapryHn CcpeacTBa N TbProBCKU 1 APpYTY B3€MaHUA.

Hecucremartndru pyckose:
o QupmeH v 6u3HeEC prUck

FpynaTa MHBECTVpPa B HEABVXVMU UMOTU (CTPaAmn 1 3eMsl), Ha TepuTopusaTa Ha Peny6nuka Bbarapus, kato ypes
TPETO MLEe OCHLLECTBABA eKkcrnaoaTaums Ha Npuaobutnte MMotu. OnepaTnBHUTE 1 GUHAHCOBUTE pPe3yNTaTh Ha
MpynaTa ca 06Bbp3aHn CbC cneunduyHnTe GakTopy, KOUTO BAMSIST Ha CEKTOPa, B KOMTO TS onepupa. ToBa ca
pVICKOBe, MPOU3TNYALLM OT MPOMEHN B BU3HEC CpesaTa C HEABXUMMN MMOTU. Te ce OTHACAT A0 BCUUKM CTOMaHCKM
Cy6eKTV B TO3M CEKTOp W Ca pe3ynTaT OT BbHLIHMW 3a MpynaTta dakTopu, BbpXy KOUTO TO HE MOXe Aa OKa3Ba
BAVsiHWE. [OXOAMTe OT WM CTOMHOCTTA Ha HEeABMXWMUTE MMOTW MOraT Aa 6bAAT 3acerHaty oT LUsN0CTHOTO
CbCTOSIHME Ha MKOHOMMYEcKaTa cpeja B bbarapuvs, o6LI0TO npegnaraHe Ha HeABVXUMMW MMOTKM, KakTo U Ha
HeABUXIMY MMOTK C OMpPeAeNneHo npejHasHayveHne wiv MecTomnosIOXKeHWe, 0T HamassiBaHe Ha TbPCEHETO Ha
HeABUXMMY MMOTK, NMOHUXABaHE Ha aTPaKTMBHOCTTA Ha MpeAnaraHuTe oT pynata MMOTU, KOHKypeHuusiTa oT
CTpaHa Ha JApyrv WHBECTUTOPW, YyBeAM4YaBaHe Ha OMepaTMBHUTE pasxoAu. YacT OT pucKoBeTe ca WU3BBLH
BBb3MOXHOCTUTE 3@ KOHTPO/ UAN NPOTUBOAENCTBIE OT CTpaHa Ha pynaTa.

MaKpOI/IKOHOMI/MeCKaTa obcTaHOBKa B BBnrapvm OKa3Ba BAUAHME BbPXY Masapa Ha HeABWXVMU MMOTU B
CTpaHaTa. B Ta3n BPb3Ka, OCHOBHNTE PUCKOBE N HECUTYPHOCTW, rnpej KOUTO € N3MNMpaBeHO prnaTa, CBbpP3aHn C
MHBECTNPAHETO B HeABVMXNMW NMOTK Ca:

- ToHWXeHne Ha NasapHUTe LEeHN Ha HeABUXUMUTE UMOTVY;

- ToHWXeHne Ha paBHULLIETO Ha HaeMuTe;

- [oBuLlaBaHe Ha 3acTpaxoBaTenHuUTe npemMuy;

- Hwucka nMKBUMAHOCT Ha MHBECTULMUTE B UMOTW;

- [loBuLueHa KOHKypeHLMs;

- PuckoBe npu oTaaBaHeTo nog Haew;

- PUCK OT HEMOKPUTU OT 3aCTPaxoBKMUTe 3aryou;

- Puckose, cBbp3aHn C N3MNON3BAHETO Ha AbArOBO PUHAHCMpPaHe.

OcHOBHaTa 4acT OT aKTUBWTE Ha pynaTa ca VHBECTUPaHU B HEABUXUMU UMOTW. Mopaan TOBa, AMHAMKKaTa Ha
LeHMTe Ha na3apa Ha HeABMXMMY MMOTU B LUMPOK CMUCH, BKIOUMTEHO pa3Mepa Ha HaeMUTe UM apeHaaTa U1
APYr CBbP3aHU yCIyr (3acTpaxoBky, NoAAPBXKA, aAMUHUCTPATUBHL Pa3xoAu W T.H.), UMa onpegensiy, edpekTt
BbpXy GMHAHCOBMSA pe3ynTaT Ha IpynaTta 1 CTOMHOCTTa Ha HeroBUTe akTVBU.

o OnepaymoHeH puck

OnepauMoHHUAT pUCK MpeACTaBfsiBa PUCK OT 3aryba, NpovsTMYall, OT HeajekBaTHW WA  Hegobpe
GYHKUMOHMPALL BBTPELLHN MpoLeck, Xopa, U CUCTEMU, AN OT BBHLIHU CbbuTMs. OnepaumoHHO CcbbuTue e
CbbUTME, BOAELLO A0 OTK/IOHEHWe Ha AelCTBUTeNHUTE OT OYakBaHWTe pe3ynTaTu OT AeliHOCTTa B pe3ynTaT Ha
rpewkn 1 HenpaBwIHO GYHKLMOHMPAHE Ha CUCTeMu, Xxopa, npouecn. OnepaLMoHHOTO CbbuTre 61 A0BeNo f0
oTpuuaTeNneH MKOHOMUYECKM pesynTaT UAN A0 AOMBAHUTENHW Pasxofn. OCHOBHM M3TOYHULM Ha PUCK Ca
nepcoHars, NPoLeck, CMCTeEMUN 1 BbHLUHW CbbUTKS. FpynaTta ce ynpasnsBa OT CneumanmcTy Cbe 3HaumTeNeH onuT 1
JoKazaHu nNpodecnoHanHN KayecTsa, Kakto 1 U3Moi3Ba CUTYPHU 1 MPOBEPEHM CUCTEMU 3a AOCTHM, 06paboTka U
CbXxpaHeHne Ha nHdopMaumsTa.

BaXHU Hay4yHW M3cnesBaHUsA U pa3paboTku

pynaTa He e oCbLLecTBsABaa HayyYHW U3CNeaBaHnS U pa3pa60TK|/|.

BaXHU cb6UTKS, HAaCTBLNUAU Npe3 BTOPOTO TpMMeceure Ha 2025 T.

e Ha 23 anpun 2025 r. e yBenn4yeH COH6CTBEHUS KanuTan Ha AbLUEPHOTO ApyXecTBO banumk JIoAXMCTUK
Mapk EAJZl, ypes fonbAHUTENHA NapyYHa BHOcKka BB ®PoHA ,Apyrn pe3epsun” B pasmep Ha 80 xun. B.

e Ha 23 anpun 2025 r. I'pynata M3BbPLUM YaCTUYHO MPEACPOYHO MoracsiBaHe Mo rnaBHULATa Ha 6aHKOB
KpeauT.

e Ha 7 mali 2025 r. e BNMCaHa NPOMSIHa B OCHOBHUS KanuTa Ha AbLLEepHO ApyxecTBO MpoaxekT MponbpTu
EOOA.
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e T[lpes mecel, mali 2025 r. e CKIHOUEH AOroBOp 3a OTAaBaHe Mo HaeM Ha cobCTBeH Ha [pynaTa HeABUXUM
MMOT, HaxoAsL ce B C. PaBaa.

e Ha 27 toHu 2025 r. ce npoBeje Pef0BHO roAnLLIHO 0610 cbbpaHMe Ha akuMoHepuTe Ha JpyXecTBoTo-
Maiika, nopagu nmMnca Ha KBOpyM Ha nbpsa fata 10 toHW 2025 r. To npoTeye no npeABapuUTenHO
0651BeHNS B NOKaHaTa 3a CBMKBaHe AHEeBeH pej,.

Ck/1to4eHN CbLLECTBEHN CAEeKM (AO0roBOpUn) 1 TaKuBa MexAy CBbp3aHu nLa rnpes BTopo Tpumeceyune Ha 2025 r.

Mpe3 oTYeTHWs Nepuog 3a pynaTta He ca HanuLe CKAOUYEHW CbLUECTBEHW AOFOBOPY, B T. Y. U MeXJy CBbp3aHu
anua. Kbm 30 toHK 2025 1. cBbp3aHUTe nua Ha FpynaTa BKIOYBAT akLMOHepW, AbLLepHN ApYXecTBa U K/IOYOB
ynpaBneHckn nepcoHasn. Mpe3 OTUETHWUA Mepuoj Ca OTYETEHW Pa3xXoAW 3a Bb3HArPaxAeHWs Ha K/IUYoBUS
yNpaBneHCKN NepcoHan (Bb3HarpaxzaeHus 1 oCUrypuTenHu BHOCKM) B pa3Mep Ha 28 Xui. fB.

BBripocyt cBBp3aHN € MAKPOUKOHOMUYECKATa CPELA

OuakBa ce roguiiHaTta nHdnaLms, n3MepeHa Ypes XapMOHU3NPaHUS MHAEKC Ha noTpebuTtenckuTe ueHn (XATILL),
fa ce yckopu Ao 3.5% B kpas Ha 2025 r. (cnpamo 2.1% B Kkpas Ha 2024 r.), a cpegHoroguwHata nHgnaumsa aa
Bb3ne3e Ha 3.3% (2.6% npe3 2024 r.). OCHOBHWTE rpynu, KOUTO Le AOMPUHACAT 3@ YCKOPSBAHETO Ha MHGAaUMAT],
Ca XpaHuTe, CTOKUTE N yCnyruTe ¢ aAMUHUCTPATUBHO ONpeAensiHU LeHU 1 TIOTIOHEBUTE U3Aenns, KOUTO 3aelHo C
rpynata Ha ycnyruTe ce odakBa Aa MMaT Hal-BMCOK MONOXMUTENeH NMPUHOC 3a obLiaTa nHpnaumsa B kpas Ha 2025 .
MPOrHO3MpaHOTO HapacTBaHe Ha pasxoAuTe 3a TPYA U CUTHOTO NOTPEeBbUTENCKO ThpCeHe ce o4akBa Ja NpoabxaT
Aa okasBaT NpouHGNaLMOHEH HATUCK B CpefHOCpoYeH MnaH. fogmwHaTta nHdnaumsa B kpas Ha 2026 r. we ce
3a6aBu 40 2.1%, KOeTOo LLe ce AbMKM Hall-Beye Ha rpynuTe Ha XpaHuTe 1 CTOKUTE U YCyrnTe C agMUHUCTPATUBHO
onpegensHun LueHu, 4okaTto nHdNaumaTa Npy ycayrmte ce odakBsa fa ce 3anasm Ha HUBO, 61130 Ao ToBa oT 2024 .
Ma3apbT Ha HEABWXMMWU UMOTW € 4YacT OT rnobanHata MKOHOMMYECKa CUCTeMa M KaTo TakbB TOW OTpassBa
TEeHAEeHUMMTe B CBETOBHAaTa MKOHOMMKA W Ce BAUSe OT PasnvdHn GakToOpu C PernoHasHoO 1 MeXAyHapoaHO
3HauyeHue. 3a pasnvka oT GUHAHCOBUTE Masapu, KOUTO ca 6bP30 NMKBUAHW, Na3apbT Ha HeABMXUMU UMOTU ce
XapakTepusmpa C rno-baBeH Temn Ha M3MeHeHUs. AMNAIUTYANTE Ha MPOMEHWN B LieHUTe He ca TO/IKOBa roneMu B
CpaBHEHWs C ApyrkM nasapu. Bcnuko TOBa XapakTepusvpa HeABMXXKMMWUTE WMOTWU KaTo MNpejnoynTaHn u
aTPaKTUBHU aKTUBW B CPaBHEHMeE C pyri KiacoBe akTUBW, KOETO 06YC/1I0BY NHBECTULIMOHHA aKTUBHOCT.

KbM gaTaTa Ha yTBbpXaBaHETO Ha MeXANHHUA KOHCoNUAMpaH $p1UHAHCOB OTYeT 3a 13jasaHe pynaTa cumTa, ye
Bb3NpueTuTe MeToAM 3a Yynpas/ieHue, OcurypsisaT HeobxoAumarta CcTereH Ha CUTypHOCT, ocurypsiealla
HenpeKkbCHATOCT Ha AerHOCTTa 1 HabatoAeHre, aHaan3 1 OLeHKa Ha puckoseTe U ANKBUAHOCTTA Ha [pynarta,
KaKTo N ye MHONALMOHHMTE Mpouecn 1 BOHaTa B YKpaillHa He ca Mopoauan MNOTpebHOCT OT cneumduyHa
NPOMSIHa B TAX.

MNpn HeobxogmmocT T[pynaTa LWe npeanprvemMe JONbAHUTENHWN AeNCTBUMA C  Uen obesnedaBaHe Ha
HenpekbCHATOCTTa Ha PaboTHWS Npouec.

B BIIPOCH, CBBP3aHU C KiTMarta v 4pyrvi eEKO/1I0rm4YHU BuITpocu

M3MeHeHMeTo Ha KMMaTa MoXe Aa NoB/vsie BbpXy akTUBUTE U NacUBUTE Ha NpeanpusaTMeTo nNpes oTHeTHUS Uan
B 6bAelL nepro. MpomeHnTe B 3aKOHOAATE/ICTBOTO, KOWTO Ca B pPe3yaTaT Ha KAUMAaTUYHUTE BbMPOCKU, MOraT za
Ca N3BeCTHW (Hanp. peryfaumm Uam AOroBOPEHU aHTaxXVMEeHTU 3a CMeK4YaBaHe Ha edekTuTe OT 3aMbpPCsABaHETO)
WM CaMO OYaKBaHU (Hamnp. NOTEHLMANHN MPOMEHU B BU3HEC MOZeNNTe, KakTo 1 B NMOBEAEHMETO Ha NoTpebutenuy,
TBProBCKM KOHTPAreHT, KPeaMTOpW U WHBECTUTOpM). Te ce 0oTpa3aBaT Ha CrpaBejinvBaTa CTOMHOCT Ha
aKTUBUTE/NAcBUTE HE3aBUCMMO Janu PUCKOBETE WU Bb3MOXHOCTUTE, CBbp3aHW C TAX, Ca peanHu, wuam
npegnonaraemu.

prnaTa obmMmucnsa Ad N3BBPLLN NMpOoy4YBaHE Ha Bb3MOXHOCTUTE 3a BHeAPABaHE Ha HOBU TEXHOOTNYHN peLleHns
3@ HamMandBaHe Ha HMBOTO Ha HEO6XOAI/IMaTa eHeprnd, 4ypes npom3BoACTBO Ha enekTpuyecka eHeprma ot
Bb306HOBSEMU EHepFMIZHM M3TOYHULM 3a CBOUTE BakaHUWMOHHW KOMMaekcn. Vi3mon3saHeTo Ha Bb306HOBAEMA
eHeprmna B Kpa|7|Ha CMETKa TPQGBa Aa gosege 4O MHOIo No-HUCKWM pa3xoAn 3a eHeprna.

KbM 30 toHn 2025 1. FpynaTa He e naeHTudrUMpana puckose, NPeAN3BUKAHM OT KNMMATUUYHNTE NMPOMEHW, KOUTO
6uxa MOMAM [Ja OKaXaT HeraTMBHO BAUSIHME BbpPxy OGWHAHCOBMTE My OT4YeTW. PbKOBOACTBOTO cnean
Bb3eliCTBMETO Ha CBBbP3aHUTE C KMMaTa BbMPOCK.

MpeanonoxeHUsiTa 61xa MO Aa ce MPOMeHST B 6bJellle B OTFOBOP Ha MPeACTOSILLM eKONOTMYHM pasnopessu,
MOETU HOBUW aHraXVIMeHTU U AVHamMukaTa B chepata Ha HeABUXUMUTE MMOTU U He caMo. Te3n NMPOMeHU, ako He
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6bAaT NpesBuAeHn, 61xa MOrIM Ja OKaxaT BANsSHME BbPXY 6baeLyute napuyHn notoun, GUHaHCOBUTE pesynTaTu
1 GUHAHCOBOTO CbCTOsIHME Ha [pynarTa.

Fpyna He Mpow3Bexza NPOAYKT 1N He U3BbPLUBA AENHOCT CBbp3aHa CbC 3aMbPCABAHETO Ha OKOJIHATA Cpeaa W
BOAMTE.

MpepsuxaaHo pasentne Ha MNpynara

OcHOBHaTa MHBECTMLMOHHA Len Ha pynaTta e 3amasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULMUTE Ha
aKLMOHepuTe W MojlydyaBaHe Ha AOXOJ 4pes3 AnBepcndrkaumsa Ha pucka v noptdeiina oT HeABUXMMU UMOTU.
FpynaTa MHBECTMPA B HEABVXMMUW UMOTW (Crpajm 1 3ems), Ha TeputopusaTa Ha Penybnunka bbarapus, kato Moxe
fa oCbllecTBsiBa ekcrjoatauusi Ha npuvaobutuTe MMOTU MOCPeACTBOM OTAAaBaHe MoJ Haem/apeHAa Wau
npojaxo6a.

lpynaTta vMa cnejH1Te OCHOBHU MHBECTULIMOHHN Lienn:

- reHepupaHe Ha JOXOAHOCT U edeKkTMBHW MOCTbMIEHNA OT MpoAaxbn Ha 06ekTV B anapTameHTeH
Komnnekc ,Kapre Auem” B rp. banuuk;

- HapacTBaHe Ha CTOMHOCTTa W Ma3apHaTa LeHa Ha akuuuTe Ha [lpyXecTBOTO-Maika Mpu 3anasBaHe U
yBennyaBaHe Ha CTOMHOCTTa Ha COBCTBEHUS KanuTan;

- peanu3vpaHe Ha TekyLiM AOXOAM OT eKCnaoaTauus Ha HeaBMXUMU UMOTW nog ¢opmaTa Ha Haemu u
APYTY TekyLM NnaLaHns;

- WHBeCTUpaHe B HeABMXUMUN UMOTW, OCUTYPABALL CTABUNHW TeKYLLN U 6bAeLLn JOXOAM;

- AvBepcvdUUMpPaHe Ha WHBECTULMOHHWSA MopTdeinn B HeABMKUMW MMOTU C Len HamansBaHe Ha
HeCUCTEMHUS PUCK HA MHBECTULIMOHHNSA nopTdenn.

PbKkoBOACTBOTO Ha [pynata npeABMXAa fAa WHBECTMPA CPEACTBA B HEABMXUMWU MMOTW C Lea nosyyaBaHe Ha
TekyL AOXOAN OT AOroBOPW 33 HaeMm, OTCTBIMEHO NPaBO Ha NoA3BaHe, KakTo U Ype3 npogaxba Ha Te3n UMOTU C
orneg dopmMmpaHe Ha cTabuneH 40X04,.

FpynaTa Bb3HamepsiBa Aa Ce Bb3MO0J3Ba OT MPOAbAKABALLOTO Bb3CTaHOBABaHe Ha MMOTHUS Nasap B bbarapus
KaTo NpuAobue nAn M3rpaav NPOEeKTU C BUCOKA BbTPeLlHa HOpMa Ha Bb3BpaliaemocT. Knto4os ¢pakTtop npwu
n36opa Ha MPoeKTU e TAXHaTa JIokaLuus, NapaMeTpy 3a 3acTposiBaHe, AOXOAHOCT OT HaeMu 1 ApPYru nokasartenu,
0Ka3Bally BAVSIHWE BbPXY aTPakTUBHOCTTa Ha HEABUXUMUTE UMOTMU.

pynata He Bb3HaMepsiBa Ja Ce orpaHMmyaBa Camo A0 BakKaHUMOHHU MMOTW, KOUTO NpeAcTaBnABaT OCHOBHA YacT
OT aKTUBWUTE MY, a e ce CTPeMU KbM Cb3JaBaHe Ha NpoekTy C MakCMManHa Bb3BpalLlaeMocCT 3a MHBECTUTOPUTE,
HEe3aBMCMMO Jann Te Ca B XUANLLHW, TbProBCcKn, 0drcC AN NHAYCTPUATHN UMOTW.

PaskpvBaHe Ha peryanpaHa nH¢opmMauums

MNpe3 oTuyeTHWA nepumog [pynata paskpuBa peryampaHa wuHdopmauymsa upes Infostock, X3, EWNC (EgnHHa

nHopMaLmoHHa cuctema) Ha KPH u cainta Ha [lpyxecTBoTo-Maiika.

lpynaTta nybnvkyeBa BbTpewiHa MHbopmaums no 4n. 7 ot PernameHT (EC) 596/2014 OTHOCHO 06CTOSATENCTBATA
HaCTBbNUAW Mpe3 CbOTBETHOTO TpuMeceuyme. Ta3n MHPOPMaLMA MOxXe fa bbAe HamepeHa Ha WHTepHeT-
cTpaHuuaTta Ha I'pynaTa: https://www.bsproperties.eu/index.htm

[laHHW 3a AnpekTopa 3a BPBL3KN C MHBECTUTOPA, BKIIOYNTENTHO Teﬂe¢0H naapec 3a KopecnoHaeHUuA

B nsnwbaHeHne Ha pa3nopesbute Ha . 116 r ot 3MMUK 1 cbrnacHo YcraBa Ha JpyXecTBOTO MMa Ha3Ha4veH Ha
TpyaoBs forosop [lnpektop 3a Bpb3KK C nHBecTutopuTe - lamaH Kones.

Agpec 3a KopecnoHAeHLMA 1 TenedoH 3a KOHTaKTK:

rp. BapHa, yn. Xagxu Ctamat Cugepos Ne 10, eT. 1, an. 1
TenedoH: +359 88 421 8286, e-mail: dvi@bsproperties.eu.
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CubuTUA caiej Kpasd Ha OTYETHUA Nepuoj

He ca BB3HUKHaAM KOPUTMPALM CBOUTUSE WAM 3HAYUTENHW HEeKOPUrmpawy CbbuTms MexXay Jgatata Ha
MEXANHHWSA KOHCONMAVPaH GUHAHCOB OTYeT 1 JaTaTa Ha 0f40bpeHVeTo My 3a NybarKyBaHe - 26 aBryct 2025 .
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