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MeXaVHEH caMocTosATeNeH L0Kaj 3a AeNHOCTTa 3a Nepuoaa,

npukntoysaly Ha 30 oHK 2025 .

JoknagbT 3a geriHocTTa Ha bonkaH eHg Cuin MponbpTtnc AACUL, kbMm 30 toHKM 2025 . npeacTaBa KOMEHTap n
aHann3 Ha MeXAMHHUA caMmocTosATeNleH GMHAHCOB OTYET, KakTo 1 Apyra cbluecTBeHa nHopMaumsa OTHOCHO
$VHaAHCOBOTO CbLCTOSIHME W pe3yaTaTuTe OT AelriHOCTTa Ha [pyxecTBoTO. M3roTBeH e B CbOTBETCTBME C
n3nckBaHWATa Ha ya. 1000, OT 3akoHa 3a Ny6ANYHOTO NpeasaraHe Ha ueHHW kHKa (3MMUK) n nsncksaHnsATa
no Hapeaba Ne 2 3a mbpBOHa4aHO 1 MNOC/AeABALLO pa3kprBaHe Ha MHPopmMaLmsa Npu Ny6ANYHO NpejnaraHe
Ha LleHHW KHXa A0 TbProBMsa Ha perynnpaH nasap ot nyb6anyHuTe ApyXecTBa W OT ApYrnTe eMUTEHTU Ha
LleHHW KHWXa, KaTo BK/ItOYBA U YCTaHOBEHUTE CbOUTUSA, HAaCTBLNWAW Ceg AaTaTa Ha MeXAWHHUSA GUHaHCOB
oTyer.

MpaBeH cTaTyT 1 06LWa nHpopmaums 3a [pyxecTBoTo

bonkaH eHa Cuii Mponbptuc AACUL e akuMoHepHO ApyXecTBO CbC CneuyanHa MHBECTULUMOHHA Len 3a
VIHBECTUPaHe B HeABMXMMY NMOTU. [Ipy>KeCcTBOTO e BrncaHo B Tbprosckusa perncrep ¢ EMK: 175161352,

CepanviieTo 1 agpechT Ha yrnpaBaeHue Ha [pyxecTBoTo e Penybnvka bvarapus, rp. BapHa, yn. Xagxn Ctamat
CnpepoB Ne 10, eT. 1, an. 1.

BonkaH eHg Cnin MponbpTtrc AACUL, HaMa perncTpmypaHmu KOHOBe B CTpaHaTta U B YyXXbuHa.

bonkaH eHg Cnin MponbpTtnc AACKL, nputexaBa AMLEH3 3@ M3BbPLUBaHE Ha AEMHOCT KaTo APYXeCTBO CbC
creuyanHa MHBeCTULMOHHA Len, n3gageH ot KommcnsTa 3a drHaHCoB Haa3op ¢ peweHne Ne 359-ACUL, oT 28
despyapn 2007 r.

TpeTo Anue No cMmncbAa Ha un. 27, an. 4 ot 34CNUAC Ha BonkaH eHg Cuin MponbpTtnc AACUL, e XonamHr BapHa
All, a 6aHka geno3ntap - Tekcum baHk Al

KanwuTan

KbMm 30 toHuM 2025 r. kKanuTanbT Ha JpyxecTBoTo e 6 925 156 nB., pasnpeseneH B 6 925 156 6pos 061MKHOBEHM
6e3HaNNYHN, MOVIMEHHW aKLMK C MPaBo Ha rac, AUBUAEHT U NNKBUAALMOHEH AAN, HOMUHANHA CTONHOCT 1 N1B.
3a egHa akuus n ISIN kog Ha emucmaTa BG1100099065.

AkunnTe Ha [pyxXecTBOTO Ca perucTpupanu Ha bbarapcka doHgoBa 6opca ALl 1 ce TbpryBaT Ha CerMeHT 3a
ApyXecCTBa CbC CcneuyanHa MHBeCTUUMOHHA Len. MNpes3 neproga ca npexebpaeHyn obuio 28 935 6posa akumn.
MNMocneaHUTe CcAENKN C akLmMK Ha JpyxecTBOTO ca oT 26 toHn 2025 r. Ha ueHa 24.20 nB. 3a akuus.

KbM 30 toHn 2025 r. kanuTansbT Ha py>KecTBOTO e pa3npeseneH 0OCHOBHO MeXJay Hpuanyeckn nmua.
Hama cnyxutenn Ha py>ecTBOTO, KOUTO Ca U HEFOBW akLiMoHepW.

[py>xecTBOTO HAMAa NpPesoCTaBeHN ONUNK BbPXY HErOBU LIEHHW KHUXA.

[py>XecTBOTO HAMAa akLMOHEepU CbC cneumanHy KOHTPOIHU NpaBsa.

KbM 30 toHm 2025 r. akumoHepuTe Ha Jpy>KecTBOTO, npuTexasawy Hag 5 % ot kanutana My ca cnejHuTe:

AxkumnoHep bpoit akumun ¢ % oT kanuTana HauuH Ha

npaso Ha rnac npvTexasaHe

lrama ®unHaHc EOO/ 1525271 22.03 Mpsiko

Ctukc 2000 EOO/ 585 850 8.46 Mpsiko

YMo ,Cournacne” 471918 6.81 Mpsko
37.30

Mpe3 neprioja He ca N3BbpPLIBaHM NMPOMEHM B pasMepa Ha kanutana Ha JpyXecTBoTo.

Mpe3 nepunoaa ApyXecTBOTO He e NpUA0bMBaNo 1N NPexBbPASA0 CO6CTBEeHM akumn 1 KbM 30 toHM 2025 1. He
npuTexasa co6CTBEHN akLmu,

He ca Hanunue orpaHnyeHns BbpXy NPexXBbPASHETO Ha akumuy Ha Ipy>KecTBOTO 1 OrpaHnYeHns BbpXy npasaTa
Ha rnac Ui HeobxoAMMOCT OT MoslyYaBaHe Ha ogobpeHue oT JpyXecTBOTO UAW Apyr akumoHep. KpailHuTe
CPOKOBE 3a yNpaxHsIBaHe Ha NPaBOTO Ha r1ac ca CbI/1acHO pasnopeAbuTe Ha 3aKoHa 3a Ny6MYHO NpeAnaraHe
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Ha LUeHHW KHKXa. Ha ,ﬂ,py)KeCTBOTO He Ca M3BECTHW CNopasyMeHna MeXJy akunoHepuTte, KOUTO Morat Ja
AoBeJaT A0 OrpaHNYEeHNA B MPEXBBLPIAHETO Ha akKun U NpaBOTO Ha rnac.

Ha ,ﬂ,py)KECTBOTO He Ca N3BeCTHW A0roBOPEHOCTW, B PE3YNTAT Ha KOUTO B 6'bAELLL nepnog Morat Aa HacTbnAaAT
NMPOMEHN B NpUTEXaBaHNA OTHOCUTENNEH AAN1 aKUMW OT HaCTOALN aKuMoHepNn.

He ca Hanumue cblUecTBeHN AOroBopun Ha ,ﬂ,py)KECTBOTO, KOWNTO nopaxaat AEVICTBME, N3MEHAT Cce nnnm ce
npekpataBaT nopajgn npomMdaHa B KOHTPO1a Ha ﬂ,py)KeCTBOTO npn oCbLUeCTBABaHE Ha 3a4ABb/IXXNTE/IHO TbProBo
npeanaraHe.

MpaBa Ha aKuMoHepuTe

AKLMOHepuTe MMaT BBb3MOXHOCT Aa y4acTBaT B pabotata Ha O6LWOTO CbbpaHwe AWYHO WU uypes
NBAHOMOLLHNLW. B CbOTBETCTBME C U3NCKBaHWATA Ha Tbproeckmns 3akoH 1 3MMLUK, ce nybankyBa nokaHa ¢
AHEBHUS pej 1 NpeAnoXeHNsaTa 3a peLleHns 3a pegoBHOTo O6LL0 cbbpaHue Ha akumoHepuTe. MaTepmnanute
3a O6WOTO CbbpaHMe ca Ha PasnoNoXeHMe Ha akuMoHepuTe B odurca Ha [pyxecTBOTO, Npu Cna3BaHe Ha
npessuieHnTe B 3aKOHa CPOKOBe.

OCHOBHOTO MpPaBO Ha akuMOHepuTe e MpaBoTO Ha rMofyyaBaHe Ha AwBuAaeHT. CovrnacHo 3A4ACNUAC
ApyXecTBaTa CbC crneumasHa VHBECTULMOHHA Len pasnpesensT KaTto AMBUAEHT He no-manko oT 90% oT
neyanbara 3a dprHaHcoBaTa rognHa Ha [py>ecTBoTo, onpejenieHa no pega Ha yn. 29, an. 3 ot 34CNLUAC v npwn
Cra3BaHe Ha U3NCKBaHMATa Ha Yil. 247a OT TbProBCKUSA 3aKOH.

OpraHu Ha ynpas/neHune

CbrnacHo 34CMUAC » YctaBa Ha bonkaH eHg Cuin MponbpTtuc AACULL, ApyXecTBOTO MMa eAHOCTeneHHa
cucTeMa Ha yrnpasneHuve.

Mpes3 oT4eTHNS Nepuos He ca HaCTbMNUAN NPOMEHU B OCHOBHUTE NMPUHLUMNW 3a yripaB/ieHne Ha eMUTeHTa.
JpyxecTBoTO Ce yrnpasnasa oT CbBeT Ha AVPEKTOPUTE B C/IeAHNSA CbCTaB:

- 3opHuua NnhameHoBa boTrHoBa - Npegjceaaten Ha CbBeTa Ha AVPEKTOPUTE;

- Jlagmnna Hukonosa flackanoBa - vneH Ha CbBeTa Ha AUPEKTOPUTE;

- EH4o [loHyeB [loH4YeB - 4neH Ha CbBeTa Ha AMpeKTopuTe;

[lpy>xecTBOTO ce npeAcTaBasaBa v yrnpasnasa KbM 30 oHM 2025 1. oT M3nbaHnTenHWA anpekTtop - JlrogMmuna
HwnkonoBa [Jackanosa.

KbM 30 toHM 2025 r. uneHoBeTe Ha CbBeTa Ha AMpPeEKTOPUTE He npuTexasaT akuum OT KarnuTana Ha
Jpy>XecTBOTO 1 He Ce MON3BaT CbC CNeLmanHn npasa 3a NpuacbrBaHeTo Ha TakMBa. [1pe3 oTueTHUA Nnepuog,
He ca NpUA06MBaHN NN MPEXBBLPASHU akLMWM OT KanuTana Ha JpyXecTBOTO, COBCTBEHOCT Ha YleHoBeTe Ha
CbBeTa Ha AupekTopuTe.

B cBosiTa paboTa uneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE Ce OTHACAT C FpMXKaTa Ha AO6bP CTOMAHWH, KaTo He
Jonyckat KOHGAUKT Ha uHTepecu. Mpu obCcbxAaHe Ha cAenku, dneHoBeTe Ha CbBeTa Ha AUpeKTopUTe
JeknapuparT IMYHUS CU HTepeC, NMPY HaIMYMEeTO Ha TakbB.

He ca Hanunue cnopasymeHunst Mexay py>kecTBOTO 1 ynpaBUTENHUTE My OpraHun UAK CIYXUTeNN 3a n3nnatlaHe
Ha obe3LleTeHne MpW HanyckaHe Wau yBOJAHeHWe 6e3 MpaBHO OCHOBAaHWE WAW MpW MnpekpaTsiBaHe Ha
TPYAOBUTE NPaBOOTHOLLEHWS MO NPUYMHK, CBbP3aHW C TbProBo npeanaraHe.

Mpernes Ha pesyntaTuTe oT AeliHOCTTa Ha JlpyXeCTBOTO M OCHOBHMW PUCKOBE, Mpej KOUTO € U3NpaBeHo

®rHaHCOBMAT pe3ynTaT oT AeliHocTTa Ha bonkaH eHg Cnin MponbpTtuc AACUL, kbM 30 toHK 2025 1. e neyan6ba,
B pa3Mep Ha 299 xun. nB. (30 toHn 2024 r.: neyanba B pasmep Ha 2 367 xun. nB.).

CymaTa Ha aktmeuTe Ha [pyxectBoTo KbM 30 toHM 2025 1. e 107 584 xun. nB., AokaTto kbM 31 gekemBpu 2024
r.e 111 048 xun. nB. NapnyHuTe cpeactsa KbM 30 oHM 2025 1. ca 373 xun. nB. (kbM 31 gekemspu 2024 r.: 914
XwWn. nB.).

MacmeunTte kbM 30 OHK 2025 1. ca B pa3mep Ha 52 017 xun. nB., gokato kbM 31 gekemspn 2024 1. ca B pasmep
Ha 55 780 xwun. ne.
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CobcTBeHNAT KanuTan Ha JpyxecTBoTo kbM 30 toHM 2025 T. e Ha cToHOCT 55 567 xun. nB. (31 gekemepu 2024
r.. 55268 xun. nB.).

Puckose, cBbp3aHn ¢ bU3Heca Ha JpyXecTBoTO U C OTPACE/1a, B KOVITO N3BBPLUBA JEVHOCTTA CU

OcHOoBHUTE (I)I/IHaHCOBVI NHCTPYMEHTW, KONTO 1N3M0N3Ba ,ﬂ,py)KECTBOTO Ca B3eMaHWu4, 3aeMu, TbProBCckn 1 Apyrn
3a4bmKeHns. OCHOBHUTE pnckoBe, KONTO AMPEKTHO VAN NHAMPEKTHO MOorat Ja 3acerHart AEVIHOCTTa Ha
APY>XeCTBOTO 1 Aa NOBAUAAT BbPXY BCAKO MHBECTULUMOHHO peLleHne ce Aenart Ham - O6LLI,O Ha cMcTtemMaTmyHn
n HecncTteMaTnyHm prckoBun. ﬂpl/lﬂaFaHI/ITe OT eMUTEHTa B Npoueca Ha N3roteaHe Ha q)I/IHaHCOBI/ITe oTyeTN
CncTeMa 3a BbTpelleH KOHTPO U CMCTEMa 3a yrnpaB/ieHne Ha pnckoBe ce 6a3|/|pa Ha I/I,Cl,eHTI/Iq)I/ILI,VIpaHETO n
ynpaBieHMeTo Ha chejdHNTe pncKoBe:

CncreMaTUYHM PUCKOBE:
o BajnyreH puck

Caenkute Ha lﬂ,py)KeCTBOTO ce oCbllecTBABaT B 6'bﬂrapCKI/I neBa ”n eBpo. I'Ipe3 npeacraBeHNTE OTYETHU
nepmnoan lﬂ,py)l(eCTBOTO He e 61J10 U3/TOXKEHO Ha BaslyTe€H PUNCK, 4OKOJIKOTO 3a HEro He Ca Bb3HWKBAJ/IN Pa3yeTn
BbB BanyTu, pas3idHn OT 1IeBa 1 €BpO.

o JluxseH puck

Monntnkata Ha [pyXecTBOTO e HacoyeHa KbM MUHMMM3MPAHE Ha JINXBEHUS PUCK MNpU AbArOCPOYHO
drHaHcpaHe. [pyXeCcTBOTO e CTpaHa No 6aHKOBW KpeauTu C IMXBEH MPOLLEHT, KOWMTO e paBeH Ha BaingHUA
NINXBEH NpOLEeHT Ha baHkaTa natc ukcnmpaHa HagbaBka. JpyXecTBOTO € eMUTHpPano 0b6anrauioHeH 3aem ¢
JINXBEH MNPOLEHT, KONTO e 3aBWCMM OT HMBaTa Ha 6-MeceyHms EURIBOR nntoc HajbaBka, KoeTo JaBa
OCHOBaHWSA 3a@ aHa/IM3 Ha eBeHTyasleH JINXBeH PUCK. PLKOBOACTBOTO Ha APYXECTBOTO CNeAn N3MEeHEeHVATa Ha
JINXBEHUTE HNBA N NPY HEOBXOAMMOCT Le ONTUMM3NPA Pa3XoAnNTe 3a INXBU MO CBOUTE KpeanTu.

o KpegureH puck

M3naraHeTo Ha [pyXecTBOTO Ha KpeauTeH pUCK e OorpaHuMyeHo 40 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
bVHAHCOBWTE aKTVBYW, NPU3HATK KbM JaTaTa Ha oTYeTa 3a PMHAHCOBOTO ChCTOsIHME.

Jpy>XecTBOTO PeAloBHO C/IeAM 3@ HEU3MbAHEHWE HA 3aAb/IKEHMATA Ha KIVEHTUTE CU 1 Ha APYTY KOHTPareHTu
KBM Hero, ycTaHOBEHU NHAMBUAYANHO U Ha FPYNK, Y U3M0N3Ba Ta3n MHGOPMaLMA 38 KOHTPOS Ha KPeAUTHUA
puck. Mo OTHOLLEHME Ha TbProBCKUTE U APYrY B3eMaHusl, [pyXeCcTBOTO HE € W3/I0KEHO Ha 3HauuTeneH
KpeanTeH PUCK KbM HUTO eiVH OTAEeNeH KOHTPareHT.

JpyxecTBoTO HAMa 0be3neyeHns, JbPXKaHW KaTo rapaHLmsa 3a GUHAHCOBMTE CU aKTUBMW.
o JlukBu[EH pUCK

VIHBECTVMpPaAHETO B HEeABMXMMMN MMOTU Ce XapakTepmsmpa C OTHOCUTESHO HUCKA NKBUAHOCT, MOpogeHa OT
ronsiMaTa TPyZAHOCT MpU Na3apHOTO peasn3npaHe Ha akTUBUTE Ha M3rofHa 3a [py>KecTBOTO LieHa 1 OT AbArnTe
CPOKOBE MO OCbLLECTBsIBaHe Ha MPexBbLP/ISHeTO. TOBa onpesess U CPaBHUTENHO 6AaBHOTO NPeCTPYKTypupaHe
Ha WHBECTULMOHHUS nopTdeiin. 3a Aa ce rapaHTUpa Bb3MOXHOCTTA Ha Jpy>XecTBOTO Aa MnocpeLla pejoBHO
KPaTKOCPOYHUTE CY 3ab/IXKEHUS], Ce Hafara BHMMATEHO OLeHsIBaHe Ha INKBUAHOCTTA.

Jpy>XecTBOTO AbpPXK Napun B 6poid, 3a Aa nocpeLLia INKBUAHUTE CU HYXAW 3a nepuoamn 40 30 AHW.

Mpu oLeHsIBaHETO W yNpaBieHNEeTO Ha MKBUAHNUA PUCK JpyXeCcTBOTO 0TYMTa OYakBaHWTE NapuYHN NOTOLM
0T GMHAHCOBU MHCTPYMEHTH, MO-CNeLMaNHO HaMYHNTe NapuYHK CpeacTBa 1 TbProBCKM U APYrv B3eMaHUS.

HecucremaTnyHu puckose:
o QuUpMeH n bU3HeC pUck

Kato akunoHepHO ApyXeCTBO CbC creumanHa WUHBEeCTUUMOHHA uen, bonkaH eHg Cuin Mponbptuc AACALL
VIHBECTMPAT B HEABVXUMU MMOTU (Crpaan 1 3ems), Ha TepuTopuaTa Ha Penybanka bbarapus, kato ypes TpeTo
Nnue oCbLLeCTBABa ekcrjoataums Ha npuaobutnte nmotn. OnepatmBHUTE U GUHAHCOBUTE pe3ynTath Ha
[pyXecTBoTO Ca 06BbpP3aHU CbC cneundnyHnTe dakTopn, KOUTO BANSAST HA CEKTOpa, B KOMTO TO onepupa.
ToBa ca pyckoBe, MPOM3TMYaLLM OT MPOMEHN B B13HeC cpesaTta C HeABVXUMY UMOTU. Te ce OTHaCAT A0 BCUYKN
CTOMaHCKN CybeKkTn B TO3W CEKTOP M Ca pe3yaTaT OT BbHLUHW 3a [pyxecTBoTo GakTopu, BbPXY KOUTO TO He
MOXe Aa oka3Ba BAvsHMeE. [loxoaMTe OT AN CTOMHOCTTa Ha HeABMXMMUTE UMOTK MOraT ja 6baaTt 3acerHaTu
OT USAMOCTHOTO CbCTOSIHME Ha WKOHOMMYeckaTa cpefa B bbarapusa, obwioTo npegnaraHe Ha HeABUKMMMU
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MMOTW, KakToO 1 Ha HeABVXNMK NMOTK C oripejeneHo npejgHasHa4vyeHne nam MectornonoxeHme, ot HamazngaBaHe
Ha TbPCEHETO Ha HeABVXXUMU MMOTWU, NMOHMXaBaHe Ha aTpPakTMBHOCTTAa Ha npegsaraHmnTte OT ,ﬂ,py)KECTBOTO
MMOTWU, KOHKYPEHLWNATA OT CTPAaHa Ha APYIrn NMHBECTUTOPW, yBe/1M4YaBaHe Ha onepatnBHUTE pasxogun. Yact ot
pnckoBeTe Ca U3BbH Bb3MOXHOCTUTE 3a KOHTPOT Unn I'IpOTI/IBO,CI,eVICTBI/Ie OT CTpaHa Ha ﬂ,py)KeCTBOTO.

MaKpOI/IKOHOMI/I‘—IECKaTa 0obCTaHoOBKa B 5bnrapvm OKa3Ba B/INAHNE BbPXY Ma3apa Ha HeABUXMMU UMOTU B
CTpaHaTa. B Tasn BPpb3Ka, OCHOBHMUTE pUCKOBE N HECUTYPHOCTW, npes KOUTO € M3rnpaBeHo ﬂ,py)KECTBOTO,
CBbP3aHN C NHBECTUPAHETO B HEABVDKUMU NMOTK Ca:

- ToHWXeHWe Ha NasapHUTe LieHW Ha HeABVXXKUMUTE UMOTY;

- ToHWXeHMe Ha paBHULLETO Ha HaemMnTe;

- lMNoBuwaBaHe Ha 3acTpaxoBaTesHWUTe NpeMuy;

- Hwucka nMKBMAHOCT Ha MHBECTULMNTE B UMOTW;

- TNoBuLLEHa KOHKYPeHLUS;

- PuckoBe npu oTgaBaHeTo Mo Haewm;

- Puck OT HEMOKPUTK OT 3aCTPaxoBKKTe 3arybu;

- PuckoBe, cBbp3aHM C M3M0A3BAHETO Ha ABATOBO GUHAHCMpPaHe.

OCHOBHaTa 4acT OT aKTMBUTe Ha JpyXecTBOTO Ca WHBECTUPaHW B HeABMXMMMW UMOTWU. lopagn ToBa,
AMHaMMKaTa Ha LeHWTe Ha Mnasapa Ha HeABVMXXMMMW UMOTW B LUMPOK CMUCHLJ, BKAUUTENHO pa3Mepa Ha
HaeMuTe WAV apeHgaTa 1 Apyri CBbp3aHu yCayru (3aCTPaxoBKy, MOAAPBXKKA, aAMUHUCTPATUBHW Pa3Xxoam
T.H.), UMa onpegensiy, edpekT BbpXy PMHaAHCOBUS pe3ynTaT Ha [lpy>KecTBOTO 1 CTOHOCTTa Ha HeroBmUTE akTUBM.

o OriepauyroHeH puck

OnepauroHHUAT PpUCK MNpeAcTaBasaBa PUCK OT 3aryba, NpousTu4aly, OT HeaAekBaTHU WM Hedobpe
GYHKUMOHMPALLM BBTPELLHW NPOLEeCcH, Xopa, 1 CUCTEMU, NN OT BBHLLHW CbOUTMSA. OnepaLyoHHO cbbuTre e
CbbUTNE, BOAELLO A0 OTK/IOHEHME Ha AeNCTBUTENHNTE OT O4aKBaHWTe pe3ynTaTti OT 4eAHOCTTa B pe3y/TaT Ha
rpeLuKn 1 HenpaBuIHO GYHKLMOHMPaHe Ha cucTeMu, Xopa, npolecu. OnepaumoHHOTO CbbuUTne 61 A0BENO A0
oTpuuaTeNneH MKOHOMUYECKW pesynTaT UaM A0 AOMBAHUTENHWU pasxoan. OCHOBHW M3TOYHULM Ha PUCK ca
nepcoHas, npoLecn, CUCTEMU U BBHLWIHW CbOUTUA. [lpy>XecTBOTO Ce ynpasasBa OT Crleumanmctn Cbe
3HauMTeNeH ONUT U JoKa3aHW NpodecroHanHM KavecTBa, KakTo 1 M3M0A3Ba CUTYPHU 1 MPOBEPEHU CUCTEMU
3a JoCTbMN, 06paboTKa U CbxpaHeHVe Ha MHpopmMaLmaTa.

BaXkHM Hay4HW n3cieABaHUs U paspaboTkm

ﬂ,py)KeCTBOTO He € OCbLeCTBABa/IO HayuyHW nscneaBaHma U pa3pa60TK|/|.

BaxHn cbbUTHA, HACTBLNUAN NPe3 BTOPOTO TpUMeceume Ha 2025 T.

e Ha 23 anpun 2025 r. JpyXecTBOTO yBennuun COBCTBEHUS KanuTan Ha AbLUEPHOTO CU ApPYXKecTBO
Banuuk Jlopxuctuk Mapk EAL, ypes gonbaHUTeNHa NapuyHa BHOCKa BbB PoHA ,Apyrn pesepsn” B
pa3smep Ha 80 xun. n..

e Ha 23 anpun 2025 r. JpyXecTBOTO M3BBLPLUN YaCTUYHO NPEACPOYHO NoracsBaHe o rnasHuLaTa Ha
6aHKOBMSA C/ KPeauT.

e Ha 07 main 2025 r. e Bn1McaHa NpoMsaHa B OCHOBHUA KanuTan Ha AblUepHO ApyXecTBO MNpoaxekT
Mponbptn EOOA.

e [pe3 mecey mari 2025 r. [pyXecTBOTO CK/O4YM JOrOBOP 3a OTAaBaHe Moj HaeM Ha COobCTBeH
HeJBXVM MMOT, HaxoAdL ce B ¢. PaBga.

e Ha 27 toHn 2025 1. ce npoBese PeOBHO rognWHO 0610 cbbpaHme Ha akumoHepuTe, Mopaamn amnca
Ha KBOpPYM Ha nbpBa gata 10 toHM 2025 r. To npoTeye no npejBapuTenHoO 065BeHNs B MOKaHaTa 3a
CBMKBaHe JiHeBEH pes.

CritoueHU CbLLEeCTBEHU CAeKU (40roBOpU) U TakmBa MEXAy CBbp3aHu /inua npes BTopo Tpumeceyne Ha 2025
r.

Mpe3 oTueTHUA Nepunoj 3a [pyXecTBOTO He ca HaaMLe CKIHYEHN CbLUECTBEHN AOroBOPY, B T. Y. U MexXay
cBbp3aHn nua. Kem 30 toHM 2025 r. cBbp3aHuTe nvua Ha JpyXecTBOTO BK/OUBAT akLMOHEPU, AbLLEPHMN
ApyXecTBa W K/HOYOB YMpaBieHCKM nepcoHan. [Ipe3 oTyeTHMA nepuoj Ca OTYeTeHU pPasxoan 3a
Bb3HarpaxzaeHuns Ha K1to4oBnS YrpaBneHCKU NepcoHan (Bb3HarpaxaeHns 1 oCUrypmTesiH1n BHOCKN) B pasmep
Ha 15 xwvn. nB..
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B BIIPOCU CBBP3aHU C MaKPOUKOHOMU4Yeckara cpeja

FoagnwHaTta MHNaUMs, n3MepeHa 4Ypes XapMOHU3MPaHUA WHAEKC Ha notpebutenckute ueHu (XUMLY), ce
oyYakBa fa ce yckopu A0 3.8% B kpas Ha 2025 1. (cnpsiMo 2.1% B kpast Ha 2024 T1.), a cpegHoroanLLHaTa nHpaums
Ja Bb3niese Ha 3.6% npe3 2025 1. (npu 2.6% npe3 2024 r.). OcHoBHMUTe NponH$NaUMOHHN dakTopu 3a benrapmns
npe3 2025 r. ca CBbP3aHM C BbTPeLlHa 3a CTpaHaTta AMHAaMWKa, KaTo HapacTBaHETO Ha PasxoAmTe 3a TPYA U
BMCOKMAT pacTeX Ha 4YacTHOTO noTpebneHve, KOeTO MO3BO/MABA MBbAHO MNPeHacsHe Ha MoBULLIeHUTe
NPOM3BOACTBEHN Pa3XOAM KbM KpaliHWTe noTpebuTenn, KakTo K MNOBKMLUABAaHETO Ha aAMWUHUCTPATUBHO
onpegenfaHnTe LieH Ha HAKOW CTOKW 1 YCIIYT U TIOTIOHEBUTE n3jenms. B CbLoTo BpeMe BbHLUIHaTa cpeja Lie
orpaHvyaea obllata MHPNaUMA B pe3ynTaT Ha 3a/0KeHOTO B JOMYCKaHWSATa MOHWMXEeHWEe Ha LeHUTe Ha
eHepruiHnTe NPOoAYKTN Ha MeXAyHapoAHMTe Nasapu.

I'Ia3apr Ha HeABVMXNMU NUMOTKU € YacCT OT rnobanHaTa MKOHOMMYECKa CUCTEMA W KaTo TakbB TOM 0Tpa3dBa
TeHAeHUMNTE B CBE€TOBHATa MKOHOMVKa 1 Ce BAndge OT pas3/iMyHn q)aKTOpI/I C permoHanaHo n MeXxagyHapoaHo
3HayeHue. 3a pasnvka ot (I)I/IHaHCOBI/ITe rnasapu, KOMUTo Ca 6'bp30 JINKBUAHW, Na3apbT Ha HEABVXXUMU UMOTK Ce
Xapaktepumsvipa c rno-6aBeH TEMM Ha U3MEHEHUS. AMI'II'II/ITy,D,VITe Ha NMPOMeHW B LLeHNTE He Ca TOJIKOBa rosiemMum
B CpaBHEHNA C ApYyrK Ma3apw. Bcnuko TOBa XapakTepmsvipa HeABVXUMUTE MMOTU KaTo npeanoyvynTaHn n
aTPaKTUBHWN aKTBU B CpaBHEHWE C APpYT KnacoBe akKTUBW, KOETO O6yC}'IOBI/I NHBECTULUMNOHHAa aKTUBHOCT.

KbM gaTaTa Ha yTBBbpXAaBaHETO Ha CaMOCToATeNHUS GMHAHCOB OTYeT 3a M3AaBaHe [lpyXecTBOTO CYMTa, Ye
Bb3MpreTUTe MeTOAM 3a yrnpaBneHue, OCUrypsBaT HeobxoAumaTta CTeneH Ha CUIypHOCT, ocurypsiBalla
HenpekbCHATOCT Ha AelHOCTTa W HabfloAeHWe, aHanM3 U OLeHKa Ha PpUCKOBeTe U JIMKBUAHOCTTA Ha
JpyxecTBoTO, KakTo 1 Ye nHGNAUMOHHNTE NpoLec 1 BoMHaTa B YKpaiHa He ca Nopoanan NoTpebHoCT oT
cneundryHa NPOMsHa B TAX.

Mpy HeobXOAMMOCT [pYXeCTBOTO Lie npeanpuemMe AOMbJAHUTENHWN AeACTBMS ¢ uUen obesneyaBaHe Ha
HenpekbCHATOCTTa Ha PaboTHUS MpoLiec.

B BIIPOCH, CBBP3aHN C KiTMarta vl 4pyrv eEKo/10rm4HyI Beripocu

VI3MeHeHMeTO Ha KarMaTta Moxe Aa noenuse BBbPXY aKTUBUTE N MaCMBUTE Ha NPeANPUATNETO Npe3 OTYeTHNA
nnn B 6'I:>ﬁI,ELI.I| nepumoa. npOMeHI/ITe B 3aKOHOAATENCTBOTO, KOUTO Ca B pPe3yNTaT Ha KAMMaTNYHNTE BbMPOCH,
Morat Aa Ca M3BeCTHU (Hanp. perynaunn nan JOroBopeHn aHraXmMmeHT 3a CMeK4YaBaHe Ha quEKTVITe oT
3aM'pr9|BaHeTO) nanm camMo O4YakBaHWU (Hanp. noTeHUunaiaHn npoMeHn B busHec MOJeNnnTe, Kakto n B
noBeAeHNETO Ha n0Tpe6|/|Ten|/|, TbProBCKN KOHTPAreHTwn, Kpeaguntopun mn VIHBECTI/ITOpI/I). Te ce OoTpa3dBaT Ha
cnpasegnmnBata CTOVMHOCT Ha aKTMBUTE/NacMBUTE HE3aBUCUMO Aann puckoBeTe WM BBb3IMOXHOCTUTE,
CBBbP3aHN C TAX, Ca peanHn, nan npegnonaraemMu.

Jpy>XecTBOTO 06MUCAS a M3BBbPLUM NPOYYBaHe Ha Bb3MOXHOCTUTE 3a BHEAPSIBaHE HAa HOBY TEXHONOMUYHM
pelleHns 3a HaMansiBaHe Ha HMBOTO Ha HeobXoAMMaTa eHeprus, 4ypes MPOU3BOACTBO Ha enekTpuyecka
eHeprvs oT Bb306HOBAEMU eHEPruiiHN N3TOYHMLM 33 CBOMTE BaKaHUMOHHW KOMMAEKCU. 3non3BaHeTo Ha
Bb306HOBAAEMa eHeprus B KpaiHa cMeTka TpsibBa Aa AoBeje 40 MHOTO MO-HUCKM Pa3xo4m 3a eHeprus.

KbMm 30 toHW 2025 1. Jpy>ecTBOTO He e naeHTUGMLMpPano puCckoBe, MPean3BUKaHN OT KIMMAaTUYHNTE MPOMEHN,
KOUTO B1Xa MOIN fa OKaxaT HeraTuBHO BAVSHWE BbpXy GUHAHCOBUTE My OTHeTU. PbKOBOACTBOTO CleAun
Bb3/eliCTBMETO Ha CBbP3aHUTe C K/IMaTa BbNpPoCU.

MNpegnonoxeHuatTa 6Mxa MOrAM Ja Ce MPOMeHAT B bObjellle B OTrOBOP Ha MPeACTOSLN eKONOrMYHMN
pa3snopeabu, MoeTn HOBW aHTraXMUMEHTU 1 AnHamukaTa B chepaTa Ha HeABUXMMUTE UMOTU U He camo. Tesun
NMpoOMeHu, ako He 6baaT npeasuaeHn, 611xa MO Ja OKaxaT BAUSHME BbpXy 6baeLite NapuyHn noTouu,
drHaHcoBUTe pe3ynTaT N GUHAHCOBOTO CbCTOsIHME Ha JpyxecTBOTO.

Jpy>XecTBOTO He Npou3Bexza NPoAYKT 1 He N3BbLPLUIBA AEMHOCT CBbp3aHa CbC 3aMbPCABAHETO Ha OKO/IHATa
cpesa v BoAuTe.

MpeasmxaaHo passutne Ha [py>kecTBoTo

OcHoBHaTa MHBeCTULUMOHHA Len Ha bonkaH eHa Cuid MponbpTuc AACKL e 3ana3BaHe 1 HapacTBaHe Ha
CTOMHOCTTA Ha MHBECTULUMMTE Ha akLMOHepuTe 1 nosyyaBaHe Ha fOXOJ ypes anBepcndukayms Ha pucka v
noptdenna oT HeABMXXMMU UMOTU. [pyKeCcTBOTO MHBECTUPAa B HEABVXUMK UMOTU (Crpagn v 3ems), Ha
TepuTtopuaTa Ha Penybnnka bbarapus, Kato Ype3 06C/IyXBaLLO APYXEeCTBO OCbLLECTBSIBa eKCrnaoaTaums Ha
npuaobmuTnTe MMOTN NOCPEACTBOM OTAABaHe Mo Haem/apeHaa nav npogaxoa.



BonkaH eHg Cuia MponbpTuc AACALL 6
MeXAHEeH caMOoCTOATeNEeH A0oKNaz 3a AeliHoCTTa
30 toHM 2025 T.

Pa3kpuBaHe Ha perynnpaHa nHgopmaLms

Mpe3 oT4eTHMA Neprog [pyXecTBOTO paskpyrBa perynmpaHa nHpopmaums upes Infostock, X3 u ENC (EgmHHa
nHdopMaLMOoHHa cucTemMa) Ha KOH.

BonkaH eng Cuii MponspTtyc AACUL ny6ankysa BbTpeLuHa nHopMaums no yn. 7 ot PernameHT (EC) 596/2014
OTHOCHO ObCTOATENCTBATa HAaCTLNWAN Npe3 CbOTBETHOTO Tpumeceuune. Tasn nHbopmaLma Moxe ja 6bae
HaMepeHa Ha NHTepHeT-CTpPaHULaTa Ha JpyecTBoTo: https://www.bsproperties.eu

JaHHu 3a ANPEKTOPa 3a BPBb3KUN C NHBECTUTOPA, BKIKOYNTENTHO Teneq)OH najpec 3a KopecnoHaeHUNA

B n3nbaHeHue Ha pa3nopeabuTte Ha yn. 116 r ot 3MMUK n cbrnacHo YctaBa Ha Jpy>XecTBOTO MMa Ha3HayeH
Ha Tpyz0B Jorosop JMpeKkTop 3a Bpb3KKM C MHBecTuTopuTte - lamsH Kones.

A,a,pec 3a KopecrnoHaeHuna n Te}'leq)OH 3a KOHTaKTW:

rp. BapHa, yn. Xagxu Ctamat Cugepos 10, eT. 1, an. 1 Lyudm”a E;ggi'?{:ﬁﬁiﬁosz
TenedoH: + 359 88 421 8286, e-mail: dvi@bsproperties.eu. . Daskalova
Nikolova pate 20250730
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