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CnpuHr MponbspTtn EOO/
CbkpaTteH prHaHCOB oTyeT
30 toHK 2025 .

CbkpaTeH 6anaHc
kbM 30 toHKn 2025 .

AKTVB NMACKB
Cyma (B xun. nB.) Cyma (B xun. nB.)
PA3AENN PA3AENN
A 30.06.2025 | 31.12.2024 A 30.06.2025 | 31.12.2024
a 1 2 a 1 2
b. HeTekywn aktmBm 9497 9497 | A. CobcTBeH kanuTtan 9515 9512
B. Tekywy aktmeu 15 9 | b. 3agbmKeHUs 1 2
I'. Pasxoam 3a 6baeLm neproam 4 8
CYMA HA AKTUBA (B+B+T) 9516 9514 | CYMA HA NMACUBA (A+B) 9516 9514
ENCHO ENCHO DONCHEV LyUd mila Lyudmila Nikolova
DONCHEV . Daskalova
DONCHEV 5550730 Nikolova 0550730
DONCHEV 10:00:34+03'00' DaSka Iova 10:48:30 +03'00'
CobcraBwit: YnpasuTten:
/EH40 [loH4YeB/ /Moamnna Aackanosa/

Jata: 30 tonn 2025,




CnpuHr MponbspTtn EOO/
CbkpaTteH prHaHCOB oTyeT
30 toHK 2025 .

C'praTeH OTYET 3a NpuxognTe U pasxogute

3a nepuoja, npukntoysaly, Ha 30 toHKW 2025 T.

Jata: 30 tonn 2025,

Cyma (B xvn. nB.) Cyma (B xvn. nB.)
HANMEHOBAHWE HA PASXOAVTE 30.06.2025 | 30.06.2024 HAMIIEIAIE:)%B ﬁ:'ll'/IIEE HA 30.06.2025 | 30.06.2024
a 1 2 a 1 2
A. Pasxoamn
1. Pa3xog 3a cypoBuHWY, 44 38
MaTepuan N BbHLUHWN YCIYrin
2. Pasxoawn 3a nepcoHana 3 3
3. Apyrn pasxoau 2 2
0610 pasxoam (1+2+3+3) 49 43
4. Mevanba - - | 4. 3aryb6a 49 43
Bcuuko (0O6LL0 pasxoau + 4) 49 43 | Bcuuko (0O6Lwo npuxogy + 4) 49 43
ENCHO ENCHO DONCHEV Lyudmi|a Lyudmila Nikolova
DONCHEV ~ 2oNcHeY Nikolova 50500
DONCHEV  10:01:05 +03'00 Daskalova  10:48:53 +03'00
CobcraBwit: YnpasuTten:
/EHY0 [loHueB/ /Moamnna Aackanosa/




CnpwuHr Mponbptn EOO/, 3
CbKpaTeH MHaHCOB OTYeT
30 roHn 2025 T.

MpunoxeHune

MeXanHHMAT drHaHCOB oT4eT Ha JpyxecTBo obxBalla nepmog ot 01 sHyapw 2025 r. go 30 toHK 2025 .
CbrnacHo kputepumte Ha Y. 19, an. 3 oT 3aKOHa 3a CYETOBOACTBO, JpyXecTBo ce knacubuumpa KaTto
MUKPO npegnpuatve 3a 2025 r. Ha ocHoBaHue un. 29, an. 6 ot 3C4, npegnpusatneto e msbpano ja
nybnnkyBa CbKpaTeH 6anaHc No pasgenu 1 CbKpaTeH OTUeT 3a NPUXOANTE 1 Pa3xoanTe.

O6wa nHpopmaums

JpyXecTBoTO e perucTpMpaHo KaTo efHOJNYHO APYXeCTBO C OrpaHuyeHa OTrOBOPHOCT B TbprosBCKus
percTbp KbM AreHumsTa no snmrceaHmsTa ¢ EMK 206965287, Cegannuieto v agpechT Ha yrpas/ieHne Ha
JpyxectBoTo e rp. BapHa, yn. Xagxn Ctamat Cngepos Ne 10, et.1, an. 1.

OcHoBHaTa ,D,eI7IHOCT Ha ﬂ,py)KECTBOTO BK/1FOYBa I'Ipl/l,qO6I/IBaHe Ha HEABVDKUMN NMOTU U BELLHW MNMpaBa BbpPXy
HeABVWXNMU MIMOTU, N3BBbPLUBAHE Ha CTPOEXUN U I'IO,CI,O6pEHI/I9|, c uen npejocrtaBAHETO MM 3a ynpaBiieHue,
OTAaBaHe Nnoj HaeMm, IM3NHT NV apeHja n/unn nocnepawiata Um npop,a>|<6a.

Kbm 30 toHn 2025 1. B [lpy>KecTBOTO HAMAa HaeTu No TpyA0B AOroBop Anua.

Jpy>XecTBOTO HAMa perncTprpaHm KOHOBe B CTPaHaTa 1 B UyXbuHa.

Kbm 30 toHM 2025 [lpy>ecTBOTO Ce NpeAcTaBnsBa 1 ynpasnissa oT ynpasutens Jliogmuna Jackanosa.
Kanntan

Kbm 30 toHM 2025 1. perucTpupaHnaT Kanutan Ha pyXecTBoTo e B pasmep Ha 9 799 585 ne., pasnpegeneH
B 9799 585 gana ¢ HOMUHaNHa cTolHocT 1 nB. Kanutana Ha JpyXecTBOTO ce CbCTOM OT MapuvyHa BHOCKA B
pasmep Ha 302 500 5nB. U HemapuyHa BHOCKa B pa3Mep Ha 9497 085 5., npeacTaBnsBalla anopTt Ha
HeABVXVMU VMOTU, CbI1aCHO 3aK/IloYeHne Ha TpY BeLy 11La, Ha3sHayeHu no pega Ha vn.72, an.2 ot T3.

Ha 21 ¢espyapn 2025 r. e BnmMcaHa NpoMsiHa B OCHOBHWS KanuTan Ha AblUepHO ApyxecTtBo CRpuHr
Mponbpt EOOA. OCHOBHUAT KanuTan e ysennyeH ot 9 746 585 nB., pa3npegeneHn Ha 9 746 585 asna,
BCEKM C HOMWHAaNHa CTOMHOCT oT 1 neB Ha 9799 585 nB., pasnpegeneHn Ha 9 799 585 pdana, Bcekn C
HOMWHaHa CTonHOoCT oT 1 NB.

Kbm 30 toHM 2025 1. egHONMYEH cobCTBEHMK Ha JpyxecTBOTO e bonkaH eHa Cuia MponbpTtuc AACUL, unnto
KanuTanoBu N AbATOBU MHCTPYMEHTW Ce KOTUPAT Ha bbarapcka doHaoBa 6opca A, cerMeHT 3a ApyXecTBa
CbC CreumanHa MHBeCTULMOHHA Len.

OcHoBa 3a M3roTBsiHe Ha CbKpaTeHua (I)I/IHaHCOB oT4yeT

OUHAHCOBUAT OTYeT Ha ﬂ,py)KeCTBOTO € N3roTBeH B CbOTBeTCTBME C HaunoHanH1UTe CHeTOBOL4HM CTaHZapTn
M N3NCKBaHWATA HA 3aKOHa 3a CYeTOBOACTBOTO.

®PUHAHCOBMAT OTHET e CbCTaBeH B OBArapcky neBa, KOeTo e GyHKLUMOHaNHaTa BanyTa Ha [pyXecTBoTo.
Bcnukmn cymmn ca npeactaBeHW B XUASAW neBa (XWa. NB.) (BKAOYUTENHO CpaBHUTeNHaTa MHbopmaums 3a
2024 r.), oCBEH aKO He e MOCOYEeHO Apyro.

®DUHAHCOBMAT OTYET e CbCTaBeH NpY CNasBaHe Ha NpPUHLKMNAa Ha AelCTBaLLo NpeAnpusTIE U KaTo ca B3eTu
npeaBsu Bb3MOXHUTE edeKkTVM OT MOCTOSIHHO MPOMEHSLNTE Ce LieHW Ha CypoBWHW U Matepuanu u
npomMeHsiLLata ce nHdnauus.

JpyxecTBoTO OTUMTa 3aryba 3a nepuoga B pa3mep Ha 49 xun. NB., peann3lvipaHa BCIeACTBME Ha OTHETeHN
pPasxoAnM OCHOBHO 3a OXpaHa Ha COBCTBEHW HeABVXXMMU MMOTW. HeaBMXMMUTE MMOTWU BKIKOYBAT 3eMSA U
Crpagn C pasnanyHa cTerneH Ha 3aBbpLUEHOCT, 060C06eHN BbB BakKaHLUVOHEH TypUCTUYeCKM KOMMIeKC C
Xunvwia, Haxoaswwm ce B ¢. baHa, 06w, Pasnor, o6nact bnaroesrpag.

Bbnpekn Te3n 06CToATeNCTBa, PbKOBOACTBOTO CUMTA, Ye Bb3 OCHOBA Ha MpeaBuAEHOTO 6bAeLlo pa3BuTne
Ha JpyXecTBOTO, KakTo M ¢ ¢MHaHCOBaTa MoAKpena OT CO6CTBEHMUMTE Le ycree ja pa3Bue CBOSTA
LeiHOCT 1 Ja noracsiBa CBOMTe 3aAb/DkeHusl, 6e3 ga ce npojaBaT akTvMBW K 6e3 ga ce npegnpuvemar
CbLUECTBEHM MPOMEHU B HeroaTta AeMHOCT. py M3roTBAHETO Ha OT4YeTa ca CrnaseHu MpUHUMNUTE Ha
BSIPHO 1 YeCTHO NMpeACcTaBsiHe Ha Pa3BUTMETO U pe3ynTaTuTe OT AeliHOCTTa Ha lpy>ecTBOTO.
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CbKpaTeH MHaHCOB OTYeT
30 roHn 2025 T.

MpeABMXAaHO pa3BuTME Ha [lpyXXeCcTBOTO

OcHOBHaTa WHBECTMLUMOHHA Uen Ha /[lpyxecTBOTO e 3anasBaHe U HapacTBaHe Ha CTOMHOCTTa Ha
nHBecTuymmnTe. Jpy>KecTBoTOo MHBECTMPA B HEABUXUMU UMOTU (3ems U crpagn), Ha TepuTopusTa Ha
Peny6anka bbvnrapus.

,ﬂ,py)KeCTBOTO MMa cnegHnNTe OCHOBHUN MHBECTULIMOHHW LUenn:
- npoAab/ixxaBalin NHBECTULUUNN N TEHEPUPAHE HA AOXOA4HOCT OT TAX;
- MHBECTUPaHe B HeABVXNMU MMOTK, OCUTYpPSABaLLN CTabunHm TEeKYyLN N 6'bﬂ,eU.LVI Aoxoaun,;

JpyXecTBOTO NMpeABMXAa Aa WHBECTVMPa CPeACTBa B HEABWXMMU WMOTU C LeNl MnojyyaBaHe Ha TekyLuu
[OXOAM OT JOroBOPW 3a HaeMm, OTCTLMEHO NPaBO Ha NOA3BaHe, KakTo M Ypes3 Npojax6a Ha Te3n UMOTU C
ornes dopmMurpaHe Ha cTabunieH 4oxos.

,ﬂ,py)KeCTBOTO ue ce cCTpeMnm KbM (Cb3jaBaHe€ Ha TMpPOoeKTn C MakKCMa/llHa Bb3BpalwlaeMoCT 3a
NHBECTUTOPUTE, HE3AaBNCUMO Aa/iN Te Ca B XUNNLLHW, TbProBCKN, O(I)VIC N NHAYCTPpanHn MMOTW.

JpyXecTBOTO He NnaHMpa Aa orpaHnyaBa UHBECTULMNTE CU A0 KOHKPETHA IOKaLMs, a e NPOABLXM Aa ce
BOAW Mpu un36opa CM OT MOCTUraHe Ha MaKCMManHa Bb3BPALLAEMOCT 3a eAHONYHUS COBCTBEHUIK,
cna3Baliky HOpMUTE Ha 6GbATaPCKOTO 3aKOHOZAATENCTBO Y YUPEAUTENHUS CU aKT.

CueToBOAHA NONNTHMKA
06 NoNoXeHs

PVHAHCOBUAT OTYET € M3roTBEeH npn cnasBaHe Ha NMpuHUKMNa Ha mcropmyeckaTta LeHa, MOAVICI)I/ILI.VIpaH B
onpegeneHn cnydanm C npeoueHkata Ha HAKOWM aKTUBW WU MacuBW. ba3nTe 3a oueHKaTa ca onoBecTeHU
I'IOﬂ,pO6HO B CHETOBOAHATa NoJINTNKa KbM CI)I/IHaHCOBI/Iﬂ OoTyerT.

CneaBa fga ce otbenexu, 4e npm wmM3roTtBAHETO Ha NpeacCTaBeHNA CI)I/IHaHCOB OT4yeT Ca W3MNOoaA3BaHU
CYHETOBOAHWN OUEHKN N A0NYCKaHWA. B'bI'IpEKI/I, ye Te Ca 6a3|/|paH|/| Ha I/IHq)OpMaLI,VIH, npeaocrtaBeHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha U3rotBaAHe Ha q)I/IHaHCOBVIH OTYET, peanHuTe pesynTat Morat ga ce
pa3nnyaBaT OT HarnpaBeHNTE OLEHKN N A0MNYCKaHUA.

OueHBYHU 633, U3MN0JI3BaHM NPY N3rOTBSHE Ha CbKpaTeHWst GUHAHCOB OTUeT
JbAroCcpoYHU MHBECTULIMM B MHBECTULIMOHHU NMOTH

JpyXecTBOTO OTYMTa KaTo MHBECTULMOHHU UMOTW 3eMU WU Crpagn, KOMTO BCe OLle He ca BbBejeHu B
yrnotpe6a 1 KOUTO Lije ce AbpxaT Mo-CKopo 3a Mojy4YaBaHe Ha NPUXOAM OT HaeM WK 3a yBeNnyaBaHe Ha
CTOMHOCTTa Ha KanuTana, Win 1 3a ABeTe, OTKOKOTO 3a:

e  13MON3BaHe Npuv NPOV3BOACTBEHA AENHOCT UM OKa3BaHEeTo Ha yCayru;

e JOCTaBKaTa Ha MaTepuanu, CTOKU AW YyCayru;

e AAMUHUCTPATMBHW Lenu;

e  OT MepcoHana - He3aBUCUMO A3V NePCoOHaNBLT MJiaLla HaeM Mo NasapHU LeHY;

e rnpogaxba B paMKkuTe Ha obnyaiHaTa MKOHOMUYeCKa AeMHOCT.
NHBeCTULMOHHWTE NMOTU Ce MPU3HABaT KaTo akTUB BbB GMHAHCOBUTE OTYeTU Ha [pyXecTBOTO, CaMO Npw
YC/IOBME Ye Ca U3MbAHEHW CIedHUTe [Be U3MCKBaHWS:

e BEpPOATHO e Aa 6baaT nonyyeHn 6bAeLl MKOHOMUYECKN U3roAN OT MHBECTULIMOHHUTE NMOTH

e  CTOMHOCTTA Ha MHBECTULIMOHHNTE MMOTU MOXe HaZeXAHo Aa 6bAe OLeHeHa

Te ce oTuMTaT KaTo ABAFOCPOYHU HePUHAHCOBW aKTUBM U ca MpejcTaBeHU Ha peg ,HBeCTULMOHHN
MMOTWN" B CbKpaTeHUsA C4eTOBOAEH banaHc.

VIHBECTULMOHHNTE NMOTK Ce OLeHABaT NbpPBOHa4Ya/HO MO UeHa Ha np|/|,a,o6|/|BaHe, BK/KOYBALLa NokyrnHaTta
LeHa 1 BCAKakBU pa3xogn, KOUTO Ca NPAKO CBbP3aHN C MHBECTULUMOHHNA MMOT — HanprMep XoHopapwu 3a
npaBHN yCnyrn, AaHbUM NO NPEXBBPIAHE Ha UMOTa 1 APYrK pa3xogn no caenkarta.

Cnep NbpBOHAYaNHOTO UM MpU3HaBaHe MHBECTULMOHHUTE NMOTK Ce OTYMUTAT KaTo Ce M3MoN3Ba Mojesa Ha
LeHaTa Ha npugobueaHe B cboTBeTCcTBME CbC CC 16 ,JdbaroTpaiHn mMaTepuanHu aktmeu”. B Tosm ciayyail



CnpwuHr Mponbptn EOO/, 5
CbKpaTeH MHaHCOB OTYeT
30 roHn 2025 T.

NHBECTULUMOHHNTE NMOTU C€ OTYNTAT NO TAXHATa LeHa Ha I'IpVIAO6I/IBaHe, HaMasnieHa C BCNYKKM HaTpynaHu
amMmopTmnsaunn n 3ary6|/| oT o6e3u,eH|<a.

MocnepBawmTe pasxoan CBbp3aHN C MHBECTULUNOHHW MIMOTN, KOUTO MOraTt HageXXAHOo Aa 6'b,£l,aT n3MepeHn
N CbOTHECEeHU KbM MHBECTUNLUMNOHHNA NMOT, Ce I'IpVI6aBF|T KbM 6anaHcoBaTa CTOMHOCT Ha UMOTUTE, KoraTo e
BEpPOATHO ,ﬂ,py)KECTBOTO Aa nony4yn 61:,u,eu.|,|/| MKOHOMMYEeCKn wu3rogn, HajsumilaBallyn NMbpBOHa4YaIHO
oLeHeHaTa CTOMHOCT Ha CbLlecTByBalmTe MHBECTULNOHHW MMOTW. Bcnukn Apyrn nocneaBalln pasxon ce
Nnpu3HaBaT 3a pa3xoj B nepnoja, B KOMTO Ca Bb3HUKHaNWN.

,ﬂ,py)KeCTBOTO oTnncBa MHBECTUUNOHHUTE C MUMOTU Mpn OCBO60)KAaBaHeTO MM mnnn npu TpaVIHOTO nMm
n3BaxzgaHe OT yn0Tpe6a, B cnyqa|7| ye He Ce OYakBaT HWMKAaKBU WMKOHOMUYECKN Wn3rogn OT TAXHOTO
ocso6o>|<p,aBaHe. Meuanbute wnnn 3ary6|/|Te, Bb3HVKBaW OT WM3Ba>XAaHeToO WM OT yr|0Tpe6a nnn
OCBO60)KAaBaHeTO M, Ce NMPpn3HaBaT B OTYETA 3a NpPUXoanTe N pasxognte 1 ce ornpenendaTt Kato pa3nnka
MeX4y HETHUTE NOCTbMIEHNA OT npop,a>K6aTa nnn OCBO60>K,CI,aBaHeTO 1 6banaHcoBaTa CTOMHOCT H aKTuBa.

DUHAHCOBW aKTMBU

drnHaHcoBUTE aKTUBM BKIOYBAT napmyHmM cpeacTteBa N B3EMaHWA.

®UHAHCOBMTE aKTUBM Ca KacuduLMpaHu B 3aBMCMMOCT OT LIEATa, C KOSTO ca NpugobuTn B KaTeropusaTa
KpeauTy 1 B3eMaHus. KateropusTa Ha AageH GMHaHCOB MHCTPYMEHT onpejens MeToa My Ha oLieHsBaHe U
Jann MpuxoauTe U pasxoAuTe ce oTpassdBaT B nedyanbata wan 3aryb6ata Ha [JpyxecTBoTo. Bcuuku
bUHAHCOBM aKkTUBW Ha [JpyXXeCTBOTO MOANEXAT Ha TeCT 3a o6e3leHKa KbM JaTaTa Ha GUHAHCOBUS OTYET.
dUHaAHCOBMTE akTMBU Ce 06e3LeHABAT, KOraTo CbLLUECTBYBaT 06eKTVMBHW J0Kas3aTecTBa 3a Tosa. MNpunaraT
Ce pasMuHM KpUTepUM 3a onpegensHe Ha 3arybaTa oT o6e3leHka B 3aBMCMMOCT OT KaTeropusita Ha
dUHAHCOBMTE aKTMBM, KAaKTO € OMWCaHo No-4oy.

PrHaHCOBUTE aKTUBU ce NMpM3HaBaT NMbpBOHa4Ya/HO MO LeHa Ha r|p|/|p,06|/|BaHe, KOATO € chnpaBeAsinBaTa
CTOMHOCT Ha NNaTeHOTO Bb3HarpaxaeHne n CbOTBETHUTE pa3xo4n no caenkarta.

OTtnucBaHeTo Ha GUHAHCOB akTUB Ce N3BBLPLLBA, KOraTo JpyXecTBOTO 3arybu KOHTPOA BbPXY AOrOBOPHUTE
npaBa, KOUTO CbCTaBNSABaT GUHAHCOBMSA aKTUB, T.e. KOraTo ca U3Tek/IM NpaBaTa 3a NnoJslydaBaHe Ha NapuyHm
noTouM WAM e NpexBbp/eHa 3HauyMmaTa 4acT OT PUCKOBETE W U3rojuTe oT cobCTBeHOCTTa. TecToBe 3a
obesLieHKka ce M3BbPLUBAT KbM BCsKa OTYeTHa JaTta, 3a Ja Ce onpejenn Aann ca Haauue o6ekTUBHU
[0Ka3aTeNCTBa 3@ HaM4MeTo Ha o6e3leHKa Ha KOHKPeTHW GUMHAHCOBWU akTVBW UAW Tpynn GUHAHCOBU
aKTUBMW.

JpyXecTBOTO OTYMTa KaToO MapU4YHK CPeACTBa HaNNYHWUTE Napw B 6poli, NapuyHN cpeacTBa No 6aHKOBK
CMeTKW, AenOo3UTH, KPaTKOCPOYHU N BUCOKONUKBUAHW BIOXEHWS, KOUTO Ca SIeCHO 06paTUMM B CbOTBETHU
Napu4HU CyMW 1N CbAbPXKAT HE3HaUMUTEeNIeH PUCK OT NMPOMSHA B CTOAHOCTTA CU.

erAl/ITI/I 1 B3eMaHuA

Kpeantn 1 B3eMaHus, Bb3HUKHANWN MbpBOHaYanHoO B JpyxecTBOTO, ca PMHAHCOBU aKTUBM Cb3AaAeHN OT
NPeAnpUATUETO NMOCPEACTBOM AMPEKTHO MpPejoCTaBsHEe Ha Mapw, CTOKM WA YCAYrn Ha AajeHn febuTopu.
Te ca HezepuBaTUBHM OUHAHCOBM WHCTPYMEHTW M HE Ce KOTMpAaT Ha akTuBeH nasap. Kpeautute u
B3eMaHVsTa MNocieABallo Cce OLeHsiBaT MO amopTu3MpyemMa CTOMHOCT € MomMoluTa Ha MeToja Ha
edekTMBHATa NMXBa, HaManeHa C pasmepa Ha obe3ueHkaTa. ObesleHKaTa ce OT4MTa Kato QUHaAHCOB
pasxo/ B OTHETa 3a NPUXOAUTE U Pa3XoamTe.

TbproBCckMUTe B3eMaHUsi ce 06e3LEeHABAT KOraTo e Hajvue 06eKTUBHO [0Ka3aTescTBo, ye [pyXecTBoTo
HSMa Ja e B CbCTOsIHME Aa Cbbepe CyMUTe, AB/KUMU My B CbOTBETCTBME C OPUTMHANHWTE YC/I0BKSA MO
caenkata. CymaTta Ha obeslieHKaTa ce onpesens KaTo pasnka Mexay NpeHocHaTa CTOMHOCT Ha B3eMaHEeTO
1 HacTosiLaTa CTOMHOCT Ha 6bAeLMTe NapuYHU MOTOLM.

NapuyHn cpeacTea

[pyXecTBOTO OTUMTa KaTO MapU4YHN CPeACTBa Ha/MYHUTE Napwy B BPOI, MapuYHK CpeicTBa No 6aHKOBU
CMEeTKW, Aen03UTK, KPaTKOCPOUHU U BUCOKOANKBUAHW BAOXKEHWS, KOUTO Ca IECHO 06paTMKN B CbOTBETHM
napu4yHN CyMN N CbAbPXAT HE3Ha4yuUTeseH PUCK OT MPOMsiHa B cTorHOCTTa cn. Kbm 30 toHu 2025 .
napuyHmMTe cpeacTsa Ha [py>KecTBOTO ca B pa3Mep Ha 9 xun. .. (31 gekemspu 2024 r.: 5 xun. n1B.).
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O6e3LeHKa Ha aKTMBUTE Ha JIpyXecTBOTO

BanaHcoBaTa CTOMHOCT Ha akTMBMTe Ha [pYy>XecTBOTO ce npepasriexga KbM Aatata Ha W3roteBsHe Ha
6anaHca c uen Aa ce onpegenu 4anui uma nHAMKauum, ye CTOMHOCTTa Ha AajeH akTue e obe3ueHeHa.

3a uenute Ha onpejensiHe Ha obesLeHkaTa, akTMBUTe Ha [JpyXecTBOTO cCa rpynupaHy Ha Haik-MankaTa
pasrpaHuyMMa rpyna akTuBW, 3a KOUTO MoraT Aa 6baT pasrpaHuyeHn NapuuyHW noTouu - ejuHuLa
reHepupalla napuyHy NoToun. B pe3ynTaT Ha TOBA HAKOW OT akTMBUTE Ca MpPErnexgaHun 3a Haanudve Ha
obesLeHka Ha UHAMBUAYyanHa 6a3a, a Apyrv Ha 6a3a eAVHYMLLA FreHepupaLLa NapuyHy NoToLu.

MHAMBI/IAyaﬂHVITe aKTBU NN egnHnynTe reHepumpaldy napunyHm notoun ce npernexaar 3a Haandne Ha
0663LI|EHKa Ha CTOMHOCTTa UM BeAHBX rognwHO KbM AaTaTa Ha U3rotBaHe Ha 6anaHca, Kakto 1 Toraea
KOrato cbbuTtus nnm NMpoMsAHa B obcToATeNCTBA NOKa3BaT, e npeHoCHaTa CTOMHOCT Ha aKTUBUTE MOXe Aa
He 6'bﬂ,e Bb3CTaHOBEeHa.

B cnyyanTe, B KONTO Bb3CTaHOBMMATA CTOMHOCT Ha AajeH aKTuB € MNO-HWUCKa OT HeroBsaTa 6anaHcoea
CTOMHOCT, banaHcoeaTa CyMa Ha aKTumBa ciejBa [Aa 6'bAE HaMasieHa A0 pa3Mepa Ha Bb3CTaHOBMMATA
CTOMHOCT Ha akTMBa. ToOBa HaMa/ieHne npeacraBndaBa 3ary6a oT O6e3LI,EHKa.

Bb3cTaHOBMMaTa CTOMHOCT MpeAcTaBasBa Mo-BMcCOKaTa OT HeTHaTa MpoAaxHa LeHa Ha AajeH aKTuB,
6asnpaHa Ha nasapHu ycnoBus, U CTOMHOCTTa B ynoTpeba.

CobcTBEH KanuTan
OCHOBHUMAT KanuTan Ha py>ecTBOTO 0Tpa3siBa HOMWHaNHaTa CTOMHOCT Ha U3JajeHnTe AanoBe.

HepasnpegeneHarta nevanba/ HatpynaHaTa 3aryba Bk1to4Ba TekyLma GUHAHCOB pe3ynTaTt 1 HaTpynaHuTe
ne4anbu 1 HEMOKPUTY 3arybu oT MUHAAN FOANHM.

PUHAHCOBM NacmnBemn

®UHaHCOBMTE MacKBM Ca BCUYKM NacvBU, KOUTO MPeACTaBAsBaT 40roBOPHO 3aAb/iXeHMe 3a NpejocTaBsHe
Ha Napu4HU CyMn NN GMHAHCOB aKTUB Ha APYro NPeAnpusTe AN pa3MsaHa Ha GMHAHCOBU MHCTPYMEHTU
C APYro NpeaAnpusTe Npu NoTeHUManHo HebaaronpusTHX YCI0BIS.

drHaHCOBUTE NacuBK Ha ,ﬂ,py)KeCTBOTO BKNHOYBAT NacnBn, Bb3HVKHANM MbPBOHAYa/IHO B NpeAnpuAaATneTo
nca KﬂaCI/Iq)I/ILI,VIpaHI/I KaToO 3a4b/DKEHNA KbM A0CTaBYLIN.

dPrnHaHcoBUTE NMacvBM Ha JpyXecTBOTO BKIKOYUBAT NacMBW, Bb3HUKHAAN MbPBOHAYaNHO B NpeAnpusaTneTo
NocpeAcTBOM AMPEKTHO MOoJlyYaBaHe Ha napw Wan yCayrm oT JajeHn KpeauTopu 1 Te ca knacuduumpaHm
KaTo, 3aAb/KEHUS MO MOJlyYeHW aBaHCU W, 3aAb/KEHUA KbM AOCTaBUMUM (TbProBCKW W APYrA
3a4b/HKEHNA).

®uHaHCOBMTE MacMBX Cce NPU3HaBaT, KOraTo CbLUeCTBYBa [JOrOBOPHO 3afbJ/iKeHWe 3a nnawjaHe Ha
napu4Hu cymun nam Apyr pMHaHCOB akTUB Ha APYro NpeanpuaTie Uamn JOroBOPHO 3a4b/KeHVe 3a pa3MsHa
Ha GMHAHCOBW MHCTPYMEHTW C APYro NPeanpuaTe Npy NoTeHUManHo HebaaronpusTHU yCI0BUS.

®UHaAHCOBMTE NHCTPYMEHTU Ce OLeHABAT NpY MbPBOHAYaNHOTO NpUAC6MBaHe Mo LieHa Ha NpuaobrBaHe,
KOATO BK/IOYBA CripaBej/vBaTa CTOMHOCT Ha AafeHOoTo (Npyv GUMHAHCOB akTMB) WAM MONYyYeHOTO (Mpw
dU1HaAHCOB MacKB) 3a HEro BOXEHME 1 Pa3XxoanTe MO M3BbPLUBAHE Ha cAeska ¢ GUHAHCOBU UHCTPYMEHTM
(XOHOpPapW, KOMUCMOHN N APYr Bb3HarpaxaeHUs, U3NaaTeHn Ha areHTr, 6pokepu, KOHCYNTaHTLN, AUNbpY
N ApYrv, NMPSKO aHraxupaHu CbC cAenkaTta Avua; AaHbUW, TakcW, paspelleHnst 1 Apyrv, U3nnaTteHu Ha
60pCU U Ha perynaunoHHK opraHu; TpaHchepHU JaHbUn 1 MUTa 1 Apyrn). He ce BKIOYBAT MOMyYeHUTE
npemMnn N 0T61BM, PUHAHCMPAHUS 1 pasnpeieneHuns Ha aAMUHUCTPATUBHU U APYr O6LLM Pa3XOAN.

Bcunukn pasxogw, cBbp3aHu C INXBU, U MPOMEHU B CNpaBejnBaTa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH,
aKo VIMa TakMBa, ce Npu3HaBeaT B NevanbaTa wau 3arybata Ha pej ,PrHaHCOBU pa3xogn” nnun ,PrUHaHCOBM
npuxoan”.

®UHaHCOBMTE NacMBU Ce OLeHsBaT NOCAeABALLO MO aMOPTM3MpPaHa CTOMHOCT, KaTo Ce M3Mon3Ba MeToAbT
Ha edekTMBHATa NINXBa, C W3KIOYeHMe Ha GUHAHCOBU WUHCTPYMEHTW, AbPXaHW 3a TbpryBaHe, KOUTO ce
OLleHsIBaT Mo crpaBeAnnBa CTOMHOCT C OTYMTaHE Ha MPOMeHNUTe B NevanbaTta uam 3arybara.
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Bcnuku pasxoan no 3aemMum ce OTpa3dBaT B MOMEHTa Ha Bb3HUKBAHETO WM. I'Ip|/| NMbpBOHAYa/IHOTO UM
npu3sHaBaHe 3aeMnTe Ce O0Tpa3daBaT Mo cnpaBeAsnBa CTOMNHOCT, HEeTHO OT pasxoante no caenkata.
MocneaBalLOTO OUeHABaHe Ha 3aemute ce M3BbpLIBa MO aMoOpPTMU3NMpPaHa CTOMHOCT. Pasnuknte Mexay
CymMaTa Ha nojaydyeHuTe 3aeMu, HEeTHO OT pasxojgute no caenkata, u CTOMNHOCTTa Ha m3nnawlaHe ce
npu3sHaBaT B OTYETa 3a NpPUXoAuUTeE N pasxoauTe 3a nepunoja Ha 3aeMa, KaTo ce M3nos3Ba MeToabT Ha
e(])eKTVIBHaTa NTXBa.

T'prOBCKI/ITe 3a4bJ/KeHNA Ce MNMpuU3HaBaT MbpBOHa4Ya/IHO MO HOMWHAIHA CTOMHOCT 1" BriocneacTtesne ce
oueHABaT No aMopTM3VipaHa CTOWHOCT, HaManeHa ¢ nnaawaHnaA no ypexjaHe Ha 3a4b/IXeHNETO.

AnBnaeHTUTE, NAATUMM Ha eAHONNYHUSA COBCTBEHUK, Ce Nnpr3HaBaT, KOrato Te ca op,o6peH|/| Ha O6LLI,OTO
c136paH|/|e Ha e JHOTNYHNA COBCTBEHVIK.

Apyrv 3agbkeHmns

,ﬂ,perTe 3a4bJ/DKEHNA Ha ,ﬂ,py)KeCTBOTO Ca Heq)I/IHaHCOBI/I nacmeun, npomstmyawin OT 3akKOHOBU WIN
NMNoA3aKOHOBN U3NCKBAHNA, KOWUTO HAMAT AOrOBOPEH Xapaktep 3a ,ﬂ,py)KeCTBOTO (AaHbUWTE, Takcw,
Bb3HarpaxaeHmsa Ha nepcoHarsna, OCUTYPUTENHU 3a4b/KEHNA N T.H.).

Kem 30 toHM 2025 r. Apyrute 3agb/ikeHUATa Ha [pyxecTBOTO ca GOpMUpPaHN OT 3aAb/MKEHUS KbM
CBbpP3aHn NLA, BbB BPb3Ka C JbXUMO Bb3HarpaxzieHne KbM ynpasutens Ha [pyXecTsoTo B pasmep Ha
1 xunn. n..

Monntuka Ha PBKOBOACTBOTO MO OTHOLUEeHWEe yrnpaBneHne Ha pUucka

OCHOBHWTE PUCKOBE W HECUTYpHOCTW, Mpes KOUTO e M3NpaBeHOo [pyXecTBOTO Ca pUCKOBe, TUMUYHW 3a
CeKTopuTe, B KOUTO TO GYHKLMOHMPA — HEABMXXUMUTE UMOTU, KaKTO 1 06LLM PUCKOBE, TUMNYHK 338 BCUUKN
CTOMaHcKN cybekT B cTpaHata. lpuxoanTe, GUHAHCOBUS pe3ynTaT U CTOMHOCTTA Ha JAs/0BeTe Ha
JApyxXecTBOTO MOraT Aa 6b4aT He61aronpUATHO 3aCerHaTi OT MHOXECTBO GpakTOpW: KOHIOHKTYpa Ha nasapa
Ha HeABMXMMN UMOTW; CMOCOBHOCTUTE Ha [pyXeCTBOTO Aa Ocurypy epekTMBHO yrpaB/ieHre Ha CBoUTe
NMOTU, UIKOHOMUYECKW KAUMAT B CTpaHaTta v Apyriu.

Kbm 30 toHn 2025 1. [Ipy>XeCcTBOTO He e N3/TOXKEHO Ha CbLLEeCTBEHU PUCKOBe.

KbM fgaTaTa Ha yTBbpXJAaBaHeTo Ha To3M (UMHAHCOB OTYeT 3a W3jaBaHe [lpy>XeCTBOTO CYUUTa, 4e
Bb3MNpreTTEe MeTOAM 3a YNpaB/ieHNe, OCUrypsiBaT HeobXxoMaTa CTemneH Ha CUTYPHOCT 1 HernpekbCHaToCT
Ha AelHOCTTa, HabatogeHWe, aHanu3 U OLeHKa Ha PUCKOBETe W IMKBUAHOCTTA Ha JpyXecTBOTO He ca
NOpOAWIN NOTPEBHOCT OT crieyndryHa NpoMsaHa B TAX.

Cvbuntnsa cnep Kpas Ha oT4eTHUA nepunog

He ca Bb3HWKHaNW KOpUIrMpawy CbOUTUS UAN 3HAYUTENHN HeKopUrmpawim cbouTna MeXay AaTaTta Ha
dU1HaHCOBKA OTYeT 1 AaTaTa Ha OTOPU3MPaHETO My 3a M3jaBaHe.
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