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MpoaxekT MponbpTn EOO/

CbKpaTeH MHaHCOB OTYeT
30 toHM 2025 T.

CbkpaTeH 6anaHc
kbM 30 toHKn 2025 .

AKTUB NAC/B
Cyma (B xun. nB.) Cyma (B xun. nB.)
PA3SAENU PA3SAENN
A 30.06.2025 | 31.12.2024 A 30.06.2025 | 31.12.2024
a 1 2 a 1 2
b. Hetekywum aktnBum 9737 9 737 | A. CobcTBeH KanuTan 9436 9430
B. Tekywy aktmeu 34 32 | b. 3agbaxeHuUs 340 341
I'. Pasxoam 3a 6baeLm neproam 5 2| po 1 roanHa 340 341
CYMA HA AKTUBA (A+B5+B+I") 9776 9771 | CYMA HATIACUBA (A+B) 9776 9771
ENCHO ENCHO DONCHEV Lyudmi|a Lyudmila Nikolova
DONCHEV . Daskalova
DONCHEV' 5550730 Nikolova 2025.07.30
- DONCHEV  09:57:46 +03'00 yrpasuTen: Daskalova 10:49:57 +03'00
/EH40 [loH4YeB/ /Moamnna Aackanosa/

Jara: 30.07.2025.




MpoaxekT MponbpTn EOO/

CbKpaTeH MHaHCOB OTYeT
30 toHM 2025 T.

CbKpaTeH OTYeT 3a MpUXoANTe 1 pasxoauTte
3a nepuoja, npukntoysaly, Ha 30 toHKW 2025 T.

HAVMEHOBAHVE HA Cyma (& xun. 16.) HAVIMEHOBAHVE HA Cyma (8 xvin. 7B.)
PA3XOZWTE 30.06.2005 | 30.06.2024 MPVXOAVTE 30.06.2025 | 30.06.2025
a 1 2 a 1 2
A. Pasxoamn b. Mpuxoamn
1. Pa3xog 3a matepuanm 1 111. Apyrn npnxoan - -
2. PasxoAn BBHLIHW yCyrn 7 7 | O6wo npuxoam (1)
3. PasxoAwn 3a nepcoHana - 3
4. ipyrn pasxoam 17 15
0610 pasxoau (1+2+3+4) 25 26
5. Meyanba - - | 2. 3ary6a 25 26
Bcuuko (0O6LL0 pasxogu + 5) 25 26 | Bcnuko (0610 npuxoam + 2) 25 26
ENCHO ENCHO DONCHEV Lyudmila Lyudmila Nikolova
DONCHEV 2(%!;1%;21) Nikolova Daskalova
07. 2025.07.30
P DONCHEV  09:58:22 +03'00' YnpaswTen: Daskalova  10:50:35 +03'00"
/EHY0 [loHueB/ /Moamnna Jackanosa/

Jara: 30.07.2025.
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MpunoxeHune

MeXanHHMAT drHaHCOB oT4eT Ha JpyxecTBo obxBalla nepmog ot 01 sHyapw 2025 r. go 30 toHK 2025 .
CbrnacHo kputepumte Ha Y. 19, an. 3 oT 3aKOHa 3a CYETOBOACTBO, JpyXecTBo ce knacubuumpa KaTto
MUKPO npeanpuatve 3a 2024 r. Ha ocHoBaHue un. 29, an. 6 ot 3C4, npegnpusatneto e msbpano ja
nybnnkyBa CbKpaTeH 6anaHc No pasgenu 1 CbKpaTeH OTUeT 3a NPUXOANTE 1 Pa3xoanTe.

O6wa nHpopmaums

JpyXecTBoTO e perucTpMpaHo KaTo efHOJNYHO APYXeCTBO C OrpaHuyeHa OTrOBOPHOCT B TbprosBCKus
percTbp KbM AreHumusTa no snunceaHusaTa ¢ EMK 124060334, Cegannuieto v agpechT Ha yrpas/ieHne Ha
JpyxectBoTo e rp. BapHa, yn. Xagxn Ctamat Cngepos Ne 10, et.1, an. 1.

OcHoBHaTa ,D,eI7IHOCT Ha ﬂ,py)KECTBOTO BK/1FOYBa I'Ipl/l,qO6I/IBaHe Ha HEABVDKUMN NMOTU U BELLHW MNMpaBa BbpPXy
HeABVWXNMU MIMOTU, N3BBbPLUBAHE Ha CTPOEXUN U I'IO,CI,O6pEHI/I9|, c uen npejocrtaBAHETO MM 3a ynpaBiieHue,
OTAaBaHe Nnoj HaeMm, IM3NHT NV apeHja n/unn nocnepawiata Um npop,a>|<6a.

Kbm 30 toHn 2025 1. B [lpy>KecTBOTO HAMAa HaeTu No TpyA0B AOroBop Anua.

Jpy>XecTBOTO HAMa perncTprpaHm KOHOBe B CTPaHaTa 1 B UyXbuHa.

Kbm 30 toHM 2025 1. JpyXecTBOTO Ce NpeAcTaBisBa W yrnpaensea ot ynpasutens JliogMuna flackanosa.
Kanntan

Kbm 30 toHKn 2025 1. peructprpaHmaT kannTan Ha JpyXecTBoTo e B pa3mep Ha 9 706 xun. n.., pasnpejeneH
B 194 112 gana ¢ HOMWHanHa cTonHocT 50 nB. Kanutana Ha APYXeCTBOTO Ce CbCTOM OT Mapu4Ha BHOCKA B
pa3smep Ha 252 xun. nB. N Henapu4yHa BHOCKa B pa3mep Ha 9 454 xun. niB., cbCTOALWA Ce OT B3eMaHe Ha
BonkaH eHg Cuia MponbpTtnc AACKLL 1 NnpunagalimTte ce IMXBU, CbIACHO M3roTBeH OLLeHUTEeNCKN AOKNAA
OT BelM N1La Ha3HadeHn oT AreHuUmMs Mo BMUCBaHUATA. YBEMYEHMETO Ha Kanutasa ypes HernapuyHarta
BHOCKa 1 Upe3 napuyHa BHOCKa € N3LSAJI0 BHECEeH.

Ha 7 main 2025 r. e BnrcaHa NpoMsiHa B OCHOBHMSA KanuTan Ha AbLUepHO ApyXecTBo MNpogxekT MNponbpTn
EOO/. OcHOBHMAT KanuTas e yBenu4yeH oT 9 698 xun. nB., pasnpejgeneHn Ha 193 962 /cTo AeBeTAeceT 1 TpuU
XUNAAN AEeBETCTOTUH LECTAECET U ABa/ AANa, BCEKWM C HOMWHAIHA CTOMHOCT oT 50 /neTaeceT/ neBa Ha 9 706
XWN. NB., pasnpegeneHn Ha 194 112 /cTo AeBeTAeceT 1 YeTUpu XUIaau CTo U ABaHajeceT/ AAna, BCeKn C
HOMWHaIHa CTONHOCT oT 50 /neTgeceT/ neBa 1 eMUCMOHHa cToHOoCT 200 /aBecTa/ neBa ypes M3jaBaHe U
3anmncBaHe Ha HOBU AAN0OBe.

Kbm 30 toHM 2025 1. egHONIMYEH COBCTBEHMK Ha JpyxecTBOTO e bonkaH eHa Cuin MponbpTtuc AACUL, ynmto
KanuTanoBW WHCTPYMEHTW ce KOTupaT Ha bbarapcka ¢oHaoBa 6opca A/, CermMeHT 3a ApyXeCcTBa CbC
cneumanHa MHBECTULMOHHA Les, @ AbAroBUTe MHCTPYMEHTHM ce TbpryBaT Ha bbarapcka ¢oHgosa 6opca AZl,
cerMeHT obnuraummn.

OcHoBa 3a M3roTBsiHe Ha CbKpaTeHua (I)I/IHaHCOB oT4yeT

OUHAHCOBUAT OTYeT Ha ﬂ,py)KeCTBOTO € N3roTBeH B CbOTBeTCTBME C HaunoHanH1UTe CHeTOBOL4HM CTaHZapTn
M N3NCKBaHWATA HA 3aKOHa 3a CYeTOBOACTBOTO.

PUHAHCOBMAT OTYET e CbCTaBeH B 6bArapcku feBa, Koeto e PyHKLUMOHaNHaTa BanyTa Ha [ipyxecTBoTo.
Bcuukn cymn ca npegcrtaBeHuW B XUAsSAM neBa (XWA. NB.) (BKAKOUYUTENHO CpaBHUTeNHaTa nHpopmaumsa 3a
2024 r.), OCBEH aKO He e MoCoYEeHO Apyro.

®DUHAHCOBMAT OTUET e CbCTaBeH MNP CrasBaHe Ha NPUHLMNA Ha AeliCcTBaLLO NpeAnpusaTUe U KaTo Ca B3eTu
npesasus Bb3MOXHUTE edeKTM OT MOCTOAHHO MPOMEHSILLUUTE Ce LieHM Ha CypoBMHW U MaTepuanm u
npomeHsiLLaTa ce nHdnauus.

Jpy>XecTBOTO OT4UMTa 3ary6a 3a neproga B pasmep Ha 25 XWi. /IB., peaansnpaHa BCIeACTBME OCHOBHO Ha
OTUETEHW PA3XOAM 338 MECTHM AaHBbUM 1 TakCu. HeaBMXMMIMTE UMOTU BK/IKOUBAT 3€MSA U CrPagn C PasnnyHa
CTerneH Ha 3aBbPLUEHOCT, 060CO06eHY BbB BakaHLMOHEH TYPUCTUYECKM KOMIIEKC C XXWUMLLLA 3@ CE30HHO
obuTaBaHe, HaxoAALM Ce B rp. KaBapHa.

Bbnpeku Te3n 06CToATENCTBA, PbKOBOACTBOTO CUMTA, Ye Bb3 OCHOBA Ha NpeaBUAEHOTO 6bAeLL0 pasBUTUe
Ha [pyXecTBOTO, KakTo U C ¢pMHaHCOBaTa Mnogkpena oT COBCTBEHWULMTE Lie ycrnee Aa pas3Bue CBOATA
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,CI,EVIHOCT n Aa noracdaBa CBOUTE 3a4bJ/KEHNA, 6e3 Aa ce npojaBaT aKTnBn ” 6es Aa ce npegnpuemat
CbLUieCTBEHN NMPOMEHN B HeroBaTta AEVIHOCT. |-|pl/l MN3roTBAHETO Ha OT4yeTa Ca CcnaseHu npuHumnmTe Ha
BAPHO 1 YeCTHO npeAcTaBAHE Ha PasBUTUETO 1 pe3ynTaTtnTe oT AEIZHOCTTa Ha ,ﬂ,py)KECTBOTO.

MpeABMXAaHO pa3BuTME Ha [lpyXXecTBOTO

OcHOBHaTa WHBECTMUMOHHA LUen Ha /[lpyxecTBOTO e 3ama3sBaHe 1 HapacTBaHe Ha CTOMHOCTTa Ha
vHBecTnymmTe. [Ipy>XectsoTo MHBECTMPA B HEABXUMU MMOTU (3eMA U Crpaju), Ha Teputopusta Ha
Penybnuka bearapus.

,ﬂ,py)KeCTBOTO MMa cnegHnNTe OCHOBHUN MHBECTULIMOHHW LUenn:
- npoAab/ixasalin NHBECTULUUNN N TEHEPUPAHE HA AOXOA4HOCT OT TAX;
- MHBECTUPaHe B HeABVXNMIU MOTU, OCUTYpPSABaLLN CTabunHm TeKyLWN N 6'bﬂ,eU.LVI Aoxoaun,;

JpyXecTBOTO NMpeABMXAa Aa WHBECTMPa CPeACTBa B HeABWXMMU WMOTU C LeN MojyyaBaHe Ha TekyLuu
[OXOAM OT JOroBOPW 3a HaeMm, OTCTLMEHO NPaBO Ha NOA3BaHe, KakTo M Ypes3 Npojax6a Ha Te3n UMOTU C
ornes dopmMurpaHe Ha cTabunieH 4oxos.

JpYyXecTBOTO e ce CTpeMU KbM Cb3jaBaHe Ha MpPOeKTM C MakcMMmanHa Bb3BPallaeMocT 3a
VNHBECTUTOPUTE, HE3aBMUCKMO AN TE Ca B XUAULLHW, ThProBCKU, OGUC UIN NHAYCTPUATHA UMOTH.

Jpy>XecTBOTO He NnaHMpa Aa orpaHnyaBa MHBECTULMNTE CU A0 KOHKPETHa IOKaLWs, a LLe NPOABL/XM Aa ce
BOAW Mpu uM36opa CM OT MOCTMraHe Ha MaKCUMManHa Bb3BPALLAEMOCT 3a eAHONYHUS COBCTBEHUIK,
cna3Balikyu HOpMUTE Ha 6GbATaPCKOTO 3aKOHOZAATENCTBO N YUPEAUTENHUS CU aKT.

CueToBOAHA NONNTHMKA
06K NoNnoXxeHms

DVHAHCOBUAT OTYET e U3roTBeH npn cnasBaHe Ha npuHUKMna Ha ncropmyeckaTta LeHa, MOAVIq)I/ILI,VIpaH B
onpegeneHn caydam C rnpeoueHkata Ha HAKOW akKTuBWM U NacnBn. ba3suTe 3a oueHKaTa ca OnoBecTeHu
I'IOApO6HO B CHEeTOBOAHATa NOJINTNKa KbM q)I/IHaHCOBI/Iﬂ oTyerT.

CneaBa fga ce oTbenexu, 4e npm wmM3roTtBAHETO Ha NpeaCTaBeHUNA CI)I/IHaHCOB OT4YEeT Ca W3MNOoa3BaHU
CYHETOBOAHWN OUEHKN N A0NYCKaHWA. B'bI'IpEKI/I, ye Te Ca 6a3|/|paH|/| Ha I/IHq)OpMaLI,VIﬂ, npeaocrtaBeHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha WU3rotBAHeE Ha q)I/IHaHCOBVIﬂ OTYET, peanHuTe pesynTat Morat ga ce
pa3nnyaBaT OT HanpaBeHNTE OLEHKN N A0MYCKaHUA.

OueHbYHU 6asn, nanonseaHu Npu N3roTefHE Ha CbKpaTeHus ¢|/|Hchos oTyeT
,ﬂ,'bﬂFOCpOHHI/I nHeecTnumm B UHBECTUUNOHHN NMOTU

JpyXecTBOTO OTYMTa KaToO MHBECTULMOHHU UMOTW 3eMU WU Crpagn, KOMTO BCe OLle He ca BbBejeHu B
yrnoTpe6a v KOUTO Lije ce AbpXKaT Mo-CKopo 3a Mojy4YaBaHe Ha NPUXOAM OT HaeM WK 3a yBeNnyaBaHe Ha
CTOMHOCTTa Ha KanuTana, Win 1 3a ABeTe, OTKOKOTO 3a:

e /3MOA3BaHe NpuV MPON3BOACTBEHA AeIHOCT UV OKa3BaHETO Ha yCIyru;

e JOCTaBKaTa Ha MaTepuanu, CTOKW UAN yCayru;

*  AAMUHUCTPATUBHU Lenu;

e  OT NMepcoHana - He3aBUCMMO AaNn MepCoHaNbT NaaLla HaeM Mo nasapHU LieHy;
e npogaxba B paMKuUTe Ha 0buyanHaTa MKOHOMMNYecKka AeHOCT.

NHBECTULMOHHNTE MMOTM Ce MPU3HAaBaT KaTo akTMB BbB GMHAHCOBUTE OTUeTU Ha [ipyXecTBOTO, CaMo Mpu
YC/IOBME Ye Ca N3NbJHEHW CIe[HNTe [Be U3MCKBaHWSA:

e  BEpOATHO e Aa 6bAaT NoayyeHn 6bAeLlln NKOHOMUYECKN N3TOAN OT MHBECTULIMOHHWTE NMOTY

e  CTOMHOCTTA Ha MHBECTULIMOHHWTE NMOTIN MOXe HajexXaHo Aa bbae oLeHeHa
Te ce oTuMTaT KaTO ABAFOCPOYHU HePUHAHCOBW aKTUBM U ca MpeicTaBeHU Ha pej ,HBeCTULMOHHN
MMOTKN" B CbKpaTeHWs c4eToBOAEeH banaHc.

VIHBECTULUMNOHHNTE NMOTW Ce OLeHABaT NMbpBOHA4Ya/HO MO UeHa Ha I'IpI/IAO6I/IBaHe, BK/IKOYBaAlLla MOKynHaTa
LeHa 1 BCAKakBU pa3xogn, KOUTO Ca NPAKO CBbP3aHN C MHBECTULUMOHHNA MMOT — HanprMep XoHopapwu 3a
npaBHN yCnyrn, AaHbUM NO NPEXBBPIAHE Ha UMOTa 1 APYrK pa3xoan no caenkarta.
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Cnez NbpBOHAYaNHOTO UM NPU3HABaHe MHBECTULMIOHHUTE MUMOTM Ce OTUMTaT KaTo Ce 13M0A3Ba MoJena Ha
LeHaTa Ha npugobueaHe B cboTBeTcTBME CbC CC 16 ,AbArOTpaiiHy MaTepuanHu akTMem®. B To3m cnyyaii
WNHBECTULIMOHHNTE MMOTU Ce OTUYMUTAT MO TAXHATa LeHa Ha NpuAo6uBaHe, HamaneHa C BCUYKM HaTpynaHu
amopTu3aumm 1 3ary6u ot obesLeHka.

MocneaBawyute pa3xogn CcBbp3aHn C NHBECTUUMOHHN NMOTU, KOUTO MOraT HagexaHo Aa 6'b,£l,aT n3MepeHu
N CbOTHECEHN KbM UHBECTULNOHHNA NMOT, Ce I'Ipl/l6aBF|T KbM banaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BEPOATHO ,ﬂ,py)KECTBOTO Aa nonyyn 6'bA€LLI,I/I MKOHOMUYECKN wn3rogn, HajBullaBallh NMbpBOHa4aHO
oueHeHaTa CTOMHOCT Ha CbLlecTByBalmTe MHBECTULNOHHW NMMOTW. Bcnuku Apyrv nocnejBalln pasxon ce
Nnpu3HaBaT 3a pa3xoj B nepnroja, B KOMTO ca Bb3HUKHANN.

,ﬂ,py)KeCTBOTO oTnncBa MHBECTUUNOHHUTE C MUMOTU Mpn OCBO60)KAaBaHeTO MM mnnn npu Tpal?lHOTO nMm
n3BaxzaaHe OT yn0Tpe6a, B cnyqa|7| ye He Ce OYakBaT HWMKAKBU WMKOHOMUYECKN Wn3rogn OT TAXHOTO
ocso6o>|<p.aBaHe. Meuanbute wnnn 3ary6|/|Te, Bb3HVKBaWW OT WM3BaXAaHeToO WM OT yr|0Tpe6a nnn
OCBO60)KAaBaHeTO M, Ce MPpn3HaBaT B OTYETA 3a NpPUXognTe N pasxognte 1 ce ornpenendaTt Kato pa3nnka
MeXAy HETHMTE NOCTbNAeHUNA OT npop,a>K6aTa nnn OCBOGOXAaBaHETO 1 6banaHcoBaTa CTOMHOCT H aKTuBa.

B Pazgen ,IHBECTULNOHHM NMOTK" B CbKpaTeHUs 6anaHc Ha [lpy>XeCcTBOTO Ca BK/IHOYEHM KakTo CTOMHOCTTA
Ha CO6CTBEHNSA HeABMXUM MMOT, Haxogsal, ce B rp. KaBapHa, Taka 1 CTOMHOCTTa Ha m3rpageHus COT Ha
nmora.

POUHAHCOBW aKTMBU

DrHaHCOBUTE aKTVBW BKIOUBAT napunyHm cpeacTBa U B3EMaHUA.

®VHAHCOBMTE aKTMBM Ca KnacuouumpaHy B 3aBUCUMOCT OT LIeNTa, C KOATO ca NpuaobuTy B KaTeropusta
KpeauTu 1 B3eMaHus. KaTeropusTa Ha AageH GMHaHCOB MHCTPYMEHT onpejens MeToa My Ha oLieHsBaHe 1
Jann MpuxoauTe U pasxoAuTe ce oTpassBaT B nedyanbata wan 3ary6aTa Ha [JpyxecTBoTo. Bcuuku
bUHAHCOBYM aKkTUBY Ha [JpyXeCTBOTO MOANEXAT Ha TeCT 3a o6e3leHKa kKbM JaTaTa Ha GUHAHCOBUS OTYET.
dUHaAHCOBMTE akTMBU Ce 06e3LeHABAT, KOraTo CbLLECTBYBaT 06eKTVMBHIW A0Ka3aTecTBa 3a Tosa. MNpunaraT
Ce pasMuHM KpUTepUM 3a onpegensHe Ha 3arybaTta oT o6e3leHka B 3aBMCMMOCT OT KaTeropusita Ha
dUHAHCOBKMTE aKTUBK, KaKTO € OMWCaHo No-A0y.

PrHaHCOBNTE aKTVBMK ce npr3HaBaT NbPBOHa4YaNHO NO LeHa Ha I'IpVI,CI,O6I/IBaHe, KOATO € cnpaBej/inBaTa
CTOMHOCT Ha NNaTeHOTO Bb3HarpaxaeHume n CbOTBETHUTE pa3xo4n No caenkarta.

OTnncBaHeTo Ha GMHAHCOB aKTWB Ce U3BBPLLIBA, KOrato Jlpy>KecTBOTO 3arybmy KOHTPOA BbPXY 4OrOBOPHUTE
npasa, KOUTO CbCTaBNsABaT GUHAHCOBUA aKTUB, T.e. KOraTo Ca U3Tek/N NpaBaTa 3a noslydaBaHe Ha Napu4Hu
noTouM WAN e MpexBbp/ieHa 3HadMMaTa 4acT OT PUCKOBeTe W U3rogmTe OT CObCTBEHOCTTa. TecToBe 3a
obeslieHKa ce M3BbLPLUBAT KbM BCSKa OTYeTHa AaTta, 3a fa Ce onpejenn Aann ca Hanvue 06eKTUBHU
[OKa3aTencTBa 3a Ha/MUMEeTO Ha obe3lieHKa Ha KOHKPeTHU GUMHAHCOBWU akTUBK WAX rpynn GuHaHCOBU
aKTUBWN.

JpyXecTBOTO OTYMTa KaTO MapUYHM CPeACTBa HaNMUYHWUTE Mapu B 6poli, MapuyHN cpeacTBa no 6aHKOBM
CMEeTKW, AeNO03UTY, KPAaTKOCPOUYHU 1 BUCOKONUKBUAHW BIOXEHMS, KOUTO Ca J1IeCHO 06paTiMu B CbOTBETHU
NapuyHN CyMU N CbAbPXKaT HE3HaUMTeNleH PUCK OT NMPOMSIHA B CTOMHOCTTA CU.

erAl/ITI/I 1 B3eMaHuA

Kpeantn 1 B3eMaHus, Bb3HUKHANWN MbpBOHaYanHoO B JpyxecTBOTO, ca PUHAHCOBU aKTUBM Cb3AaAeHU OT
NpPeaAnpPUATUETO NMOCPEACTBOM AMPEKTHO MPejoCTaBsHEe Ha Mapw, CTOKW WA YCAYrh Ha AajeHn AebuTopu.
Te ca HejepuBaTUBHM GUHAHCOBM WHCTPYMEHTW U He Ce KOTMpaT Ha akTuBeH nasap. Kpeautute u
B3eMaHMsiTa MOC/eABallo Ce OLeHsBaT Mo amMopTM3MpyemMa CTOMHOCT C MOMOLLUTa Ha MeToga Ha
ebekTMBHaTa /IMXBa, HamaneHa C pa3Mepa Ha obesueHkaTa. O6e3ueHkaTa ce oTuMTa KaTo GUHAHCOB
pa3xo/ B OTYEeTa 3a NPUXOAMTE 1 pasxoauTe.

TbproBckMTe B3eMaHUsi ce 06e3LeHABAT KOraTo e Hajvle 06eKTUBHO A0KasaTescTBo, ye [pyXecTBoTo
HIMa Ja e B CbCTOsIHME Aa Cbbepe CyMUTe, AB/KUMU My B CbOTBETCTBME C OPUTMHANHWTE YC/I0BKSA MO
caenkata. Cymata Ha obeslieHKaTa ce onpegens KaTo pasnka Mexay npeHocHaTa CTOMHOCT Ha B3eMaHeTo
N HaCcTosILLATa CTOMHOCT Ha 6bAeLunTe Napu4H NOTOLN.
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Mapu4Hu cpeacTBa

Apy>XecTBoTO OTUMTa KaTo MapUYHWN CPeACTBa HaANYHUTE Napw B Bpoi, NapuyHN cpejcTBa No H6aHKOBW
CMeTKW, AenOo3nUTY, KPaTKOCPOUHU 1 BUCOKOAUKBUAHN BIOXEHWS, KOUTO ca J1IeCHO 06paTiMu B CbOTBETHU
NapuyHN CyMn W CbABbPXAT He3HaunTeNneH PUcK OT NMPOMsHa B CToMHOCTTa cu. KbMm 30 toHnM 2025 T.
napuyHmMTe cpescTaa Ha [lpyKecTBoTO ca B pa3mMep Ha 4 xun. nB. (31 gekemspu 2024 r.: 20 xwn. nB..).

O6e3ueHKa Ha aKTMBUTE Ha JIpyXeCcTBOTO

BanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [pyXecTBOTO Ce Mpepasrfiexja KbM AaTaTa Ha M3roTBsHE Ha
6anaHca C Len ga ce onpegeny Aaav MMa MHAUKaLMK, Ye CTOMHOCTTa Ha AaZleH akTvB e o6e3LieHeHa.

3a uenute Ha onpejgensiHe Ha obe3LeHKaTa, akTMBUTe Ha [pyXecTBOTO cCa rpynupaHn Ha Haik-MankaTa
pasrpaHuyMMa rpyna akTuBW, 33 KOUTO MoraTt Aa 6bAaT pasrpaHuyeHn MapuuHM MoTouM - eAuHuLa
reHepupalla napuyHy NoTouu. B pe3ynTaT Ha TOBA HAKOW OT aKTUMBUTE Ca MpPErnexgaHu 3a Haanudve Ha
obesLeHka Ha MHAMBUAYyanHa 6a3a, a Apyrv Ha 6a3a eAVHMLLIA FreHepupaLla NapuyHy NoToLM.

NHAMBUAYaNHTE aKTUBM WU eAVHULUTE FeHepupaLLM NapuyHn NnoToum ce NperfexzaTt 3a Hajudve Ha
obe3lieHKa Ha CTOMHOCTTA UM BeAHDBX FOAMLLHO KbM AaTaTa Ha U3roTBsiHe Ha 6anaHca, KakTo M Toraea
KoraTo CbOUTUS AN NMPOMsSIHA B 06CTOATENCTBA NOKAa3BaT, Ye NPeHoCHaTa CTOMHOCT Ha akTMBUTe MOXe Aa
He 6bJe Bb3CTaHOBEHaA.

B cnyvauTe, B KOUTO Bb3CTaHOBMMAaTa CTOMHOCT Ha JajeH akTMB e MOo-HMCKa OT HerosaTa 6anaHcoBa
CTOMHOCT, banaHcoBaTa CymMa Ha akTMBa cnejga fa 6bje HamaneHa A0 pa3Mepa Ha Bb3CTaHOBMMaTa
CTOMHOCT Ha akTnBa. ToBa HaMasneHVe NpeAcTaBnsiBa 3aryba ot obesLeHka.

Bb3cTaHOBMMATa CTOMHOCT MpeAcTaBasBa Mo-BMCOKATa OT HeTHaTa MpoAaxHa LeHa Ha AajeH akTuB,
6a3npaHa Ha NasapHu YCI0BUS, U CTOMHOCTTA B ynoTtpe6a.

CobcTBEH KanuTan
OCHOBHUAT KanuTan Ha ,ﬂ,py)KeCTBOTO 0Tpa3dBa HOMWHa/IHaTa CTOMNHOCT Ha n3gajgeHnTe ganose.

HepasnpegeneHata neyan6a/ HatpynaHaTa 3aryba BKAOUBa TekyLMsA GUHAHCOB pe3ynTaT 1 HaTpynaHuTe
neyanbu 1 HEMOKPUTY 3arybu oT MUHAAN FOANHMN.

PUHAHCOBM NacmnBemn

®UHaAHCOBMTE NacKBYM Ca BCUYKM NacvBU, KOUTO MPeACTaBAsBaT 40roBOPHO 3a4b/iXeHMe 3a NpejocTaBsHe
Ha Napu4HU cymn Unn GMHaHCOB aKTUB Ha APYro NPeANnpUsaTNE AN Pa3MaHa Ha GUHAHCOBU NHCTPYMEHTU
C APYro NpeaAnpusaTe Npy NoTeHUManHo HebnaronpusTHX yCI0BUS.

®urHaHCcoBMTe NacvBK Ha Jlpy>KeCcTBOTO BK/IOYBAT NACMBU, Bb3HUKHAAW MbPBOHAYaIHO B NPeAnpuUsTUeTO
1 ca knacuduLmpaHn KaTo 3a4b/KeHNs KbM A0CTaBuYMLN.

PrHaHCOBMTE NacvBKM Ha JpyXeCcTBOTO BKAKOYBAT NACMBUW, Bb3HUKHANAN MbPBOHAYaIHO B NPeAnpUaTUETO
NocpeAcTBOM AMPEKTHO MOoJlyYaBaHe Ha napw Wan yCayrm oT JajeHn KpeauTopu 1 Te ca knacuduumpaHm
KaTo, 3aAb/KEHUS MO MNOJyYeHW aBaHCU W, 3aAb/KEHUA KbM AOCTaBUULM (TbProBCKM W APYrA
3a4b/IKEHNA).

®UHaAHCOBMTE MacMBX Ce NPU3HaBaT, KOraTo CbLUECTBYBa [JOrOBOPHO 3afb/iKeHWe 3a njaliaHe Ha
NapuyHn CyMU UAK ApYyr GUHAHCOB akTUB Ha APYro NpeanpusiTue Ui 4OroBOPHO 3a4b/IXXEHME 3a pa3MsiHa
Ha PUHAHCOBW UHCTPYMEHTU C APYro NpeanpusiTue Npu NoTeHUMasHo He61aronpuaTHY yCI0BUS.

®UHAHCOBMTE NHCTPYMEHTU Ce OLIEHABAT NpPU MbPBOHAYaNHOTO NpUAc6MBaHe Mo LieHa Ha NpuaobuBaHe,
KOATO BK/tOYBA CrpaBej/vBaTa CTOMHOCT Ha AAZEHOTO (NMpWv GUHAHCOB aKTUB) WAM MOAYYeHOTO (Npw
dU1HaAHCOB MacKB) 3a HEro BIOXEHME U Pa3XoanTe MO M3BbPLUBAHE Ha cAesika ¢ GUHAHCOBU UHCTPYMEHTM
(XOHOpPapu, KOMUCMOHN N APYr Bb3HarpaxaeHUs, U3NaaTeHn Ha areHTr, 6poKepu, KOHCYNTaHTLN, AUNbpY
N APYrY, NPAKO aHraxupaHu CbC cAenkaTta Avua; AaHbuyW, Takcy, paspelleHnst v Apyrv, U3niateHu Ha
60pCK 1 Ha perynaunoHHW opraHu; TpaHchepHU gaHbum 1 MuTa 1 4pyru). He ce BKIOYBAT MosyyYeHUTe
npemMun 1 0T61BM, PUHAHCMPAHUS 1 pasnpedeneHns Ha agMUHNCTPATUBHU U APYri OBLLM Pa3XOAW.
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Bcnukm pasxoau, cBbp3aHu € INXBUW, 1 MPOMEHN B CNpaBejnBaTta CTOMHOCT Ha GUHAHCOBWN NHCTPYMEHTH,
aKo VIMa TakMBa, ce Npu3HaBeaT B nevanbaTa uan 3arybata Ha pej ,PrHaHCOBM pa3xogn” nnun ,PrUHaHCOBM
npuxoan”.

durnHaHcoBUTE NacKBK Ce oLeHsBaT nocsiejBallo no aMopPTU3MpaHa CTOMHOCT, KaTo Ce 13Mon3ga MeToABbT
Ha eq)EKTI/IBHaTa nnxea, C N3KAKYEHNE Ha q)I/IHaHCOBI/I NHCTPYMEHTUN, AbpXaHW 3a TbpryBaHe, KOUTO cCe
oueHaBaT Nno cnpasej/inBa CTOMHOCT C OTYMTaHe Ha npoMeHNTE B neyanbarta nam 3ary6aTa.

Bcrukn pa3xoan no 3aemMun ce OTpa3dBaT B MOMEHTA Ha Bb3HWMKBAHETO VM. |_|pl/l MbpPBOHAYa/IHOTO UM
NMpr3HaBaHe 3aeMnTe Ce O0Tpa3dBaT Mo chnpaBeAsnBa CTOMHOCT, HEeTHO OoT pa3xoaunTte no caesikarta.
MocneaBawWOTO OUEeHABaHe Ha 3aemMuTe ce M3BbpLWBaA MO aMOpPTM3VpaHa CTOMHOCT. Pasnuknte Mexay
CyMmata Ha nosyyeHutTe 3aeMun, HETHO OT pasxogute no caeskarta, ”n CTOMHOCTTA Ha mn3innawaHe ce
NMpr3HaBaT B OTYETA 3a Npuxogute N pasxoauTe 3a nepunola Ha 3aeMa, KaTto Ce M3nosi3Ba MeToabT Ha
eq)eKTVIBHaTa NNNXBa.

T'prOBCKI/ITe 3a4bJ/KeHNA Ce MNMpur3HaBaT MbpBOHa4Ya/IHO MO HOMWHA/IHA CTOMHOCT 1" BriocneacTtesne ce
oueHaBaT No aMopTM3npaHa CTOMHOCT, HaManeHa c nnawaHma No ypexgaHe Ha 3a4b/KeHNETO.

AVBYAEHTUTe, NNaTUMK Ha efHONNYHKA COBCTBEHMK, Ce MPU3HaBaT, KoraTo Te ca o4obpeHn Ha O6LLoTO
cbbpaHuve Ha eAHOINYHNS COBCTBEHUK.

Kem 30 toHM 2025 r. TbproBCKMTe 3aAb/MKeHUs Ha JpyxecTBOTO ca GOpMMPaHM OT 3afb/KeHUs Mo
NnonyyYeHn aBaHCK B pasmep Ha 340 xun. NB. 3a4b/KEHNATA Ca KPATKOCPOUHN.

Apyrv 3agbnxeHns

Apyrnte 3agbmxeHns Ha [lpyxecTBOTO ca HedpMHAHCOBW MNacvBK, MNPOU3TUYALLM OT 3aKOHOBU WK
MoA3aKoHOBUW M3UCKBaHWS, KOUTO HAMAaT JOroBOpeH xapakTep 3a [JpyXecTBOTO (faHbUWTe, TakKcy,
Bb3HarpaxzaeHust Ha NepcoHarna, OCUrypUTENHN 3a4bIIKEHUS U T. H.).

MonnTuka Ha PLKOBOACTBOTO MO OTHOLLEHME YIpaB/IeHMe Ha prcka

OCHOBHUTE PUCKOBE U HECUFYPHOCTU, MpPej KOUTO e M3MpaBeHo [pyXecTBOTO Ca PUCKOBe, TUMNYHU 3a
CeKTopuTe, B KOUTO TO QYHKLUMOHMPA — HEABMXKUMUTE UMOTU, KaKTO 1 O6LLM PUCKOBE, TUMNYHW 33 BCUYKN
CTOMaHckN cybekT B cTpaHata. lMpuxoanTe, GUHAHCOBUS pe3ynTaT U CTOMHOCTTA Ha JAs/0BeTe Ha
JApyxecTBOTO MOraT Aa 6b4aT He61aronpUATHO 3aCerHaTi OT MHOXECTBO GpakTOpW: KOHIOHKTYpa Ha nasapa
Ha HeABWXVMMW MMOTU; CMOCOBHOCTUTE Ha [py>XecTBOTO fa ocurypyn edekTVBHO yrnpaBieHne Ha CBOUTe
MMOTU, UKOHOMWYECKN KAMMAT B CTpaHata v Apyru.

KbM 30 toHn 2025 1. [Ipy>XeCcTBOTO He € 1N310XXEHO Ha ChLLECTBEHU PUCKOBE.

KbMm gataTa Ha yTBbpXJaBaHeTo Ha To3M GUHAHCOB OTYeT 3a M3jaBaHe [lpyXecTBOTO cuuMTa, 4e
Bb3NpUeTUTE METOAM 3a yrpaBfeHne, oCuUrypsiBaT HeobXoAMMaTa CTeneH Ha CUNYPHOCT U HeMpPeKkbCHATOCT
Ha AelHOCTTa, HabatogeHWe, aHanu3 U OLeHKa Ha PUCKOBETe W IMKBUAHOCTTA Ha JpyXecTBOTO He ca
NOpPOAWIN NOTPEBHOCT OT crieyndryHa NPoMsaHa B TAX.

Cvbuntnsa cnep Kpas Ha oT4eTHUA nepunog

He ca Bb3HMKHANAW KOPUTMPALLM CbBUTUS UM 3HAYUTENHW HEeKOpUTrMpalm CbBUTUA MeXay AaTaTta Ha
dUHAHCOBYMA OTUET 1 AaTaTa Ha OTOPM3NPAHETO My 3a M3jaBaHe.



		2025-07-30T09:57:46+0300
	ENCHO DONCHEV DONCHEV


		2025-07-30T09:58:22+0300
	ENCHO DONCHEV DONCHEV


		2025-07-30T10:49:57+0300
	Lyudmila Nikolova Daskalova


		2025-07-30T10:50:35+0300
	Lyudmila Nikolova Daskalova




