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MeXAauHeH KoHCconManpaH AoKNaA 3a JeiiHocTTa Ha pynaTa
KbM 30 roHn 2023 T.

JoknagbT 3a feliHoctTa Ha pynaTta kbm 30 toHM 2023 T. npeAcTaBs KOMEHTap M aHaanM3 Ha MeXAWHHUS
KoHconmngmpaH GUHaHCOB OTYET, KakTo U Apyra CbllecTBeHa NHPOPMaLMS OTHOCHO GUHAHCOBOTO CbCTOSHME U
pesynTtaTtuTe oT AelHOCTTa Ha [pynaTa. M3roTseH e B CbOTBETCTBME C U3NCKBaHMATa Ha ya. 1000, oT 3akoHa 3a
ny6AVYHOTO npeanaraHe Ha uUeHHW kHwxa (3MMLUK) n n3nckeanuaTa no Hapegba Ne 2 3a mbpBOHa4anHo ”
nocneAsaLlo paskpusaHe Ha MHGOPMaUMA NpU Ny6ANYHO NpejnaraHe Ha LeHHWN KHVXa W JoMnyckaHe Ha LieHHN
KHMXa [0 TbProBus Ha peryanpaH nasap, KaTo BK/OYBA N YCTAHOBEHUTE CbOUTWSA, HacTBLNUAN el AaTaTa Ha
MEXANHHWSA KOHCONNAMPaH PUHAHCOB OTYeT.

MpaBeH cTaTyT 1 obLa MHbopMaLms 3a MpynaTa

BonkaH eHg Cuii TMponbptuc AACULL (ApyxecTBOTO-Malika) e akuWOHepHO [JPYyXecCTBO CbC creuyuanHa
VHBECTULMOHHA LieN 3a MHBeCTMpaHe B HeABMXUMU UMOTU. OCHOBHaTa felnHocT Ha bosikaH eHg Cuid MponbpTuUc
AACUL, ce cbCcToM B MHBeECTMPaHe Ha Mapu4YHW CPeACTBa, HabpaHW upe3 M3AaBaHe Ha LeHHW KHWXa, B
HeZBVXMW MMOTU MOCPEACTBOM MOKYMNKa Ha HeABVMXUMW UMOTW N BeLHW MNpaBa BbpXYy HEABUXUMU UMOTU,
M3BBPLUBAHE Ha CTPOEXW 1 NOZOOPeHMs C Lien NpeAoCcTaBAHETO MM 3a yrpaBfeHune, OTAaBaHe Nnog HaeMm, N3NHT
WAV apeHga 1 npogaxbaTa nM.

BonkaH eHa Cwuii MMponbptuc AACWLL e pernctpypaHo Kato akLUMOHEpPHO ApYyXecTBO CbC ChneyuanHa
VHBECTULMOHHA Len B TbProBckma perncTbp KbM AreHupsa no snnceaHmsTta ¢ EMK 175161352 n e yctaHoBeHO Ha
TepuTopusaTa Ha Penybauka bbnarapusa. CumtaHo ot 11 mari 2023 r. cefannLleTo 1 ajpechT Ha ynpasneHue Ha
JpyxectBoTo e Penybnuka bvnarapus, rp. BapHa, ya. Xagxun Cramat Cugepos Ne 10, eT. 1, an. 1. [lo Ta3n gata
ceflanunLLEeTO U ajpeca Ha ynpasneHueTo e rp. BapHa, yn. l'eHepan Kones Ne 14, BX. b, eT. 1, an. 4.

BonkaH eHg Cnin MponbpTtnc AACUL, HAMa perncTpmpaHm KIOHOBE B CTpaHaTa U B YyxXbuHa.

BonkaH eHg Cwin Mponbptuc AACUL, npuTexaBa AMLEH3 3a M3BbpLUBaHE Ha AEMHOCT KaTo APYXeCTBO CbC
cneumanHa MHBECTULUMOHHA uen, nsgageH ot KomucnaTa 3a puHaHCOB Hagsop ¢ pelteHne Ne 359-ICAL, oT 28
despyapwu 2007 1.

TpeTo nnue No cmucbna Ha un. 27, an. 4 ot 34CNLAC Ha BonkaH eHg Cuia Mponbsptuc AACUL, e XonanHr BapHa
All, 6aHka-genosunTtap e Tekcum baHk AZ,

lpynaTta ce CcbCTOM OT [pyXecTBO-mMaiika M efHO AblUuepHO ApyxecTtBo - lMpogxekT Mponbptn EOOL c ENK
124060334.

OcHoBHaTa feHocT Ha MpoaxekT MponbpTn EOO/ e NpnaobrBaHe Ha HEABVXMMN UMOTU U BELLHW NpaBa BbpXy
HeABMXMMU MMOTW, M3BBPLUBaAHE Ha CTPOEXM U MNoAobpeHus, C Len npeaocTaBAHETO MM 3a YrpaBfieHwue,
oTAaBaHe NoJ HaeMm, MIM3NHT UK apeHia U npojaxbara nuw.

[JbLUEPHOTO APYXKeCTBO HAMa PErncTprpaHn K1oOHOBE B CTPaHaTa 1 Yyx6urHa.

BbB Bpb3ka CbC CTaTyTa Ha [JpyXecTBOTO-Maika, TO npuaara 3akoHa 3a ApyXecTBaTa CbC CreuvanHa
NHBECTULIMOHHA LieN 1 Apy>XKecTBaTa 3a cekioputisaums (3ACULAC) Npy cbCTaBAHETO Ha GUHAHCOBUTE OTYETU U
dopmupaHe Ha pesynTaTuTe OT AeiHOCTTa.

KanwuTan

Kem 30 toHM 2023 r. kanuTanbT Ha JpyxecTBoTo-Maika e 6 925 156 nB., pa3npegeneH B 6 925 156 6pos
O0BNKHOBEHW 6e3HaNNYHKN, MONUMEHHU aKUMW C NpaBO Ha rnac, AUBUAEHT N NNKBUAALMOHEH AS/, HOMWHANHA
CTOMHOCT 1 NnB. 3a egHa akums 1 ISIN kog Ha emucmsaTa BG1100099065.

AkunnTe Ha JpyXecTBOTO-Malka ca permctpmpanun Ha bearapcka oHgoBa 6opca Al 1 ce TbpryBaTt Ha CEerMeHT 3a
JpyXecTBa CbC CneurasHa MHBECTMUMOHHA uen. MNpe3 nepmoga ca npexeBbpaeHn obwo 14 640 6pos akumw.
MNMocnegHuTe caenkn ¢ akumm Ha JpyxectBoto-maika ca ot 30 toHM 2023 1. Ha ueHa 22.60 B. 3@ akuus.

AbnroBute NHCTPyMeHTU Ha BonkaH eHa Cuin MponbpTtuc ALACNL, ca pernctpupaHn Ha bbarapcka ¢oHgoBa 6opca
Al v ce TbprysaT Ha OCHOBHUS nasap (BSE), cermeHT obnuvraumn.
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KbMm 30 toHn 2023 r. akuymoHepuTe Ha [lpyxxecTBoTO-MalKa, npuTexasaLum Hag 5 % oT kanuTtana My ca ciefH1Te:

AKLMOHep Bpoit akumm ¢ % oT kanuTana HauuH Ha

npaso Ha rnac npuTexasaHe

Fama ®drHaHc EOO/ 1525271 22.03 Mpsko

Crtukc 2000 EOO/ 585 850 8.46 Mpsko

YN® ,Curnacne” 483 238 6.98 Mpsko
37.47

Mpes neproza He ca M3BBbPLUBAHM MPOMEHW B pa3mMepa Ha KanuTtana Ha JpyXecTBOTo-Malika.

MNpe3 nepuoja JpyxXecTBOTO-Maka He e NpUAOBMBaNo N NPEXBbLPAANO0 COBCTBEHN akumu 1 KbM 30 toHn 2023 T.
He npuTexasBa CObCTBEHM akLuL,

Hama CNY>XUTENN Ha ﬂ,pyM(ECTBOTO-MaIZKa, KOWUTO Ca 1 HEroBu akUunoHepw.
,ﬂ,py)KeCTBOTO-MaVIKa HAMa nNpejocTtaBeH Onun Bbpxy HEroBU LEHHWN KHMXA.
,ﬂ,py)KeCTBOTO-MaVIKa HAMa akuMoHepn CbC crneuranaHm KOHTPOJIHW npaBa.

He ca Hanuue orpaHuMyeHUss BbpXy MPeXBLPASHETO Ha akuuy Ha JpyxXecTBOTO-Maiika 1M OrpaHNYeHust BbpXy
npasaTa Ha rnac uam HeobxoAMMOCT OT MoslyyaBaHe Ha ofobpeHre oT ApyXecTBOTO-Malika Uan Apyr akLoHep.
KpaliHuTe cpokoBe 3a yrnpaxHsiBaHe Ha MPaBOTO Ha Fac ca CbrnacHo pasnopeAébuTe Ha 3akoHa 3a Ny6AnYHO
npegnaraHe Ha LeHHM KHUXA. Ha [JlpyXecTBOTO-Malika He ca W3BEeCTHW CropasyMeHUs MexJay akuuMoHepuTe,
KOWTO Morar ja JoBeAaT 0 OrpaHNYeHs B MPeXBbPIAHETO Ha akLm UK NPaBoTo Ha rnac.

Ha ,ﬂ,pyXECTBOTO-MaVIKa He Ca M3BeCTHN AOroBOPEHOCTU (BkNKOUUTENHO W Cles nprkao4YBaHe Ha q)VIHaHCOBaTa
roavHa), B pe3yntat Ha KOnTo B 61:\LI,ELI.I| nepuroj Morat ga HaCcTbnAT NPpoOMeHN B NpUTEXaBaHNA OTHOCUTENEH AAN
aKynm OT HaCToALM aKUMOoHeEpPW.

He ca Hanumue CblyecTBEHU AOroBopwn, KOUTO Mnopaxaat AEVICTBVIE, N3MEHAT Ce Unm Cce npekpartaBat nopagn
npomMdAHa B KOHTPOJ1a Ha I'pyrlaTa npn oCbLUeCTBABAHE Ha 3aAb/DKUTENHO TbProBO NpeAsiaraHe.

lMpaBa Ha akLuuoHepuTe

AKLMOHepUTe MMaT Bb3MOXHOCT Ja YyyacTtBaT B pabotata Ha O6WOTO cbbpaHMe ANYHO UAM  4pe3
NBAHOMOLLHNLM. B CbOTBETCTBME C M3NCKBaAHMATA Ha TbproBckmst 3akoH K 3MMUK, ce nybnmkyBa nokaHa c
AHEBHUS pej 1 NpeasioXeHusaTa 3a peLleHnst 3a pefoBHOTO O6Lo cbbpaHMe Ha akunoHepuTe. MaTteprannute 3a
0O6LwoTo cbbpaHMe ca Ha pasnonoXeHWe Ha akumoHepute B odurca Ha [pyxecTBOTO-Malika Npu criasBaHe Ha
npesBueHnTe B 3aKOHa CPOKOBe.

OCHOBHOTO MpaBO Ha akUMOHepuTe e MPaBoTO Ha MnoJsiydyaBaHe Ha AVBWUAEHT. [lpyxecTBaTa CbC creumanHa
WNHBECTULMOHHA Lien pasnpeensTt KaTo AMBUAEHT He no-manko oT 90% oT nevanbaTa 3a prHaHCOBaTa rojrHa Ha
JpyxecTBoTo-MaliKka, onpejeneHa no pega Ha yn. 29, an. 3 ot 34CNLUAC n npu cnasBaHe Ha N3MCKBaHUATA Ha Y.
247a oT TbproBCKNs 3aKOH.

OpraHu Ha ynpaeneHue

CwbrnacHo 34CNUAC n YcTaBa Ha bonkaH eHg Cuid MponbpTtuc AACKL, ApyxecTBoTo-Malika nMa efjHOCTeneHHa
cucTema Ha ynpasneHue.

|'Ipe3 OTYeTHMA Nepnoa He Ca HaCTbNAN NPOMEHN B OCHOBHUTE NMPUHLUWNNX 3a yNpaBieHe Ha eEMUTEHTa.
,ﬂ,py)KeCTBOTO-MaVIKa ce ynpasnasa oT CbBeT Ha ANPEeKTOpUTE, B C/1IegHNA CbCTaB:

e 3opHuua MNnameHoBa boTnHOBa - NpeacesaTen Ha CbBeTa Ha ANPeKTopuTe;
e Jlroagmuna Hukonosa [lackanosa - uneH Ha CbBeTa Ha AnpekTopuTe;
e Mapua JloHueBa Xenaskosa - usieH Ha CbBeTa Ha AVPeKTopuUTE;

JpyxecTBoTo-MaiiKka ce npeAcTaBnsasa 1 ynpasnsasa KbM 30 toHK 2023 r. oT U3nbaHUTeNHUS AnpekTop - [liogmuna
Hwnkonosa [Jackanosa.

Kbm 30 toHn 2023 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He nNpuTexasaT akuuMy OT KanuTana Ha JpyxecTsoTo-
Malika M He ce MonseaT CbC creumanHu npasa 3a NpuAobrBaHETO Ha TakmBa. [1pe3 OT4YeTHWS Mepuoy He ca
NPUAOBNBAHN NN NPEXBBLPAAHN akLMK OT KanuTana Ha /JpyXecTBoTo-Malika, CO6CTBEHOCT Ha uieHoBeTe Ha
CbBeTa Ha AnpekTopuTe.
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B cBosATa pa60Ta uneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE Ce OTHACAT C rpuxata Ha AO6'bp CTOMAaHWH, KaTo He
Aonyckat KOH(I))'II/IKT Ha nHTEepecu. |_|pl/l O6C'b)K,CI,aHe Ha caenkun, uneHoeTe Ha CbBeTa Ha ANDPEKTOPUTE AeKapupaT
JINYHWA CN MHTEpPeC, NPUN HaJIMYMNETO Ha TaKbB.

He ca Hanvue CnopasymMeHna mMexay prnaTa N ynpaBsunTeNHNTE MYy OpraHn Unm CNy>xutennm 3a uninnawjaHe Ha
obesLeTeHme npn HanyckaHe Wnan yBOJIHEHME 6e3 npaBHO OCHOBaHWE WIWN NpW NpekpaTdBaHe Ha TpyjaoBuTe
NPaBOOTHOLUEHWA MO NPUYNHN, CBbP3aHW C TbProBoO npejjaraHe.

I'Iperne,q Ha pe3yntatute oT ,D,eVIHOCTTa Ha prnaTa N OCHOBHW PUCKOBE, npej KoOUTo e n3npaseHa

v’ OcHoBHMN ¢MH3HCOBM 10K33are/in U CbOTHOLLIEHNSA

30 oHK 30 oHK V3MeHeHme
MOKA3ATE/IN 2023 2022
XVN. NB. | XWN.NB. | XWA. NB. %
Mpuxogmn 415 2 636 (2 221) (84 %)
Pasxoan (1 533) (1216) 317) 26 %
PrHaHCOB pe3ynTar 3a Nepunoja, cnes gaHbum (1118) 1420 (2 538) (179 %)
PrHaHCOB pe3ynTar 3a nepunoja, cnes AaHbum / Mprxoan (269%) (54%)

v PuckoBe, cBbp3aHu ¢ 6usHeca Ha [pyrnarta v ¢ oTpacw/a, B KOHTO U3BBPLLIBA AEVHOCTTA CH

OcHoOBHUTE q)VIHaHCOBVI NHCTPYMEHTUN, KONTO N3MON3Ba I'pyrlaTa ca B3eMaHusi, baHKOBM 3aeMu, TbProBCckn n gpyru
3a4b/IKEHNA. |_|pVIJ'IaI'aHVITe oT I'pynaTa B npoueca Ha U3roteqaHe Ha CI)VIHaHCOBVITe oT4yeTn cncTemMa 3a BbTpelleH
KOHTPO N CUCTeMa 3a yrnpaB/ieHe Ha pucKoBe ce 6a3|/|pa Ha VIAEHTI/Iq)I/ILI,I/IpaHETO n ynpaBneHMeTo Ha chegHunTe
prckoBse:

CncremarnydHy puUcKoBe:
e BanyreH puck

CAEJ'IKVITE Ha I'pyrlaTa ce oCbuecTtBaBaT B 6'bﬂl'apCKl/I ieBa 1 eBpo. |'|pe3 npeaAcTaBeHUTE OTYHETHW nepunoav
prnaTa He e 6una U3noxeHa Ha BanyTeH pUCK, AOKOJIKOTO 3a HeA He Ca Bb3HWKBa/M pasyvyeTn BbB BalyTy,
pa3nnyHnM OT 1eBa N €BpO.

o JluxseH puck

MonuTnkaTa Ha F'pynata e HacoYeHa KbM MUHUMU3MPAHE Ha NXBEHUS PUCK MPU AbATOCPOYHO PUHAHCKpPaHe.
Fpynata e cTpaHa Mo 6aHKOBW KPeAWUTU C JIMXBEH MPOLIEHT, KONTO e paBeH Ha BalVAHWSA NNXBEH MPOLEHT Ha
6aHKaTa noC puKcMpaHa Hagbaska. JpyecTBOTo-Malika e eMUTUPano obANTraLMOHEH 3aeM C JINXBEH MPOLLEHT,
KONTO e 3aBWCUM OT HKBaTa Ha 6-meceyHuss EURIBOR nntoc HagbaBka, KOETO AaBa OCHOBaHWA 3a aHaau3 Ha
eBeHTyasleH INXBeH puck. Nopaan ycioxHeHaTa MKOHOMMYecka 06CcTaHoBKa 1 GaykTyaummTe B nHAekca EURIBOR,
PHKOBOACTBOTO CNeAm M3MeHeHUATa Ha NNXBEHUTE HMBa U MPpU HEOBXOAMMOCT Le ONTUMM3MPa pas3xoauTe 3a
NMXBW Mo cBouTe KkpeauTn. lMopadn HapacTBaHe Ha AMxBaTa MO O6AUraLUMOHHWA 3aemM B pesynTaT Ha
yBenn4eHneTo Ha H1MBaTa Ha 6-MeceyHns EURIBOR pbkoBOACTBOTO Ha [lpyXeCcTBOTO-Malika e npeanpuenc Mepku
3a ONTMMM3MpPaHe Ha pucka B CpejHOCpPoYeH MaaH (BUX MoscHeHWe 13 KbM MeXAWHHUA KOHCONMANPaH
dVHaHCOB oTuYeT).

o KpegureH puck

M3naraHeTo Ha prnaTa Ha KpeanTeH puUcK € orpaHn4eHo 40 pa3Mepa Ha 6anaHcoBaTa CTOMHOCT Ha (bl/lHaHCOBI/ITe
aKTBW, NPU3HATN KbM AaTaTa Ha OTYeTa 3a (bl/lHaHCOBOTO CbCTOAHME.

prnaTa PeAOBHO CiegN 3a HEM3MbJ/IHEHNME Ha 3a4Ab/DKEHUNATA Ha KJIMEHTUTE CN N Ha APYr KOHTPAreHTn KbM
Hero, yCtaHOBEHWN HANBKAYANTHO U Ha Tpynu, N N3MoJi3Ba Tasu I/IHC’)OpMaLI,I/IH 3a KOHTPOJ1 Ha KPpeanTHNA PUCK.
Mo oTHOLWeEeHMe Ha TbProBCkUTeE N APYr B3€MaHUA, prnaTa HE € N3/10KeHa Ha 3HauuTeneH KpegnTteH puck KbemMm
HWTO €4NH OTAe/IEH KOHTPAreHT.

FpynaTta HAMa obe3neyeHusl, bPXaHM KaTo rapaHLums 3a GUHaHCOBUTE CU aKTUBMW.
o JIukBugeH puck

MHBECTl/IpaHETO B HEABVWXMMU MMOTKN Ce€ XapakTepumsnpa C OTHOCUTE/IHO HWCKa JIMKBUAHOCT, nmopojeHa OoT
ronamMarta TpygHOCT MpW Mna3apHOTO peann3npaHe Ha akKTuBMTE Ha M3rogHa 3a I'pyrlaTa LUeHa n OoT Abarnte
CpoKOoBe No oCbLecTBABaHe Ha NPexXBbPAAHETO. ToBa onpejaena n CpaBHUTEHO 6aBHOTO NPeCcTPpyKTyprpaHe Ha
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WHBECTULMOHHMA rMopTdein. 3a fga ce rapaHTMpa Bb3MOXHOCTTa Ha [pynata fja nocpewia pefoBHO
KPaTKOCPOUYHUTE CU 3aAb/IXKEHWS, Ce Hanara BHUMAaTe/IHO OLeHsiBaHe Ha IMKBMAHOCTTA.

FpynaTa Abp>Xu napu B 6poiA, 3a fa nocpeLua NMKBUAHUTE CU HYX AW 3a nepuoan Ao 30 gHW.

|_|pl/l OUeHABaAHETO W ynpaB/ieHMETO Ha JIMKBUAHUA PUCK prnaTa OoTyMTa O4YakBaHUTE MapuyHWM noToun OT
C')VIHaHCOBVI NHCTPYMEHTW, No-cneynasHo HaMYHNTE NapnyHmy CpeacTBa U TbProBCKM U 4pYr B3eMaHWA.

o [lleHoBu puck

OT nocnegHOTO TpMMeceudne Ha 2022 r. e HanuLe TeHAeHUMA KbM HaManeHne Ha rognlHmua TeMn Ha nHbnaymsTa
cnopes, XWML. 3abaBaHeTo Ha WHGNAUMOHHWTE Mpouecs B CTpaHata ce Ab/XM B Hali-ronsMa cTeneH Ha
MOHMXEHVETO Ha MeXAyHapoAHWUTe LeHW Ha eHeprumHuTe CTOKU W ApYyrute CypoBMHM, KOeTO ce o4vakBa Aa
NPOABLMKM Npe3 uenns nporHoseH nepunod. MHonaumaTa B kpas Ha 2023 r. ce o4yakBa Aa ce NOHWXM A0 5.6%, a
cpegHoroamMLiHaTa Aa 6bae 8.7%.

HecucremaTnyHm puckose:
o QupmeH v 6U3HeC pUck

FpynaTa MHBECTMPa B HEABMXMMUN MMOTU (CrPaAM U 3ems), Ha TepuTopusiTa Ha Penybnauka Bbnrapus, kato upes
TPeTo /nLe OCbLLECTBABA ekcrnaoataumst Ha NpuaobuTTe MMOTU. OnepaTBHUTE U GUHAHCOBUTE pesynTaTi Ha
FpynaTa ca 06BbP3aHN CbC CcneunPuyHUTe GakTopy, KOUTO BAMSIAT Ha CEKTOpa, B KOWTO TA onepupa. ToBa ca
pUYCKOBE, MPOM3TMYALLM OT MPOMEHU B BU3HEC cpejaTa C HeABMXUMU MUMOTU. Te ce OTHACAT 40 BCUUKM CTOMAHCKM
cy6beKTV B TO3M CEKTOp M Ca pe3ynTaT OT BbHLHM 3a pynata $akTopu, BbpXy KOUTO TO He MOXe ja OKa3Ba
BAUAHME. JOXOAMNTE OT WAM CTOMHOCTTa Ha HeABWXMMUTE MMOTW MoraTt ga 6bAaT 3acerHaT OT LSAOCTHOTO
CbCTOAHME Ha MKOHOMMYeckaTa cpeda B bbirapus, obLiOTO MpejiaraHe Ha HeABWXWMW MMOTU, KakTO U Ha
HeABWXUMW UMOTW C OMpejesieHO MNpejHa3HayeHne WA MecTOMONOXeHMe, OT HaMmalsaBaHe Ha TbPCEHETO Ha
HeABWXUMU UMOTW, MOHMXaBaHe Ha aTpakTMBHOCTTa Ha MpejsaraHuTe oT Fpynata MMOTW, KOHKypeHuMsTa oT
CTpaHa Ha ApYrM WHBECTUTOPW, yBeJM4YaBaHe Ha oOMepaTUBHUTE pasxogn. YacT OT pucKoBeTe Ca W3BBH
Bb3MOXHOCTMTE 3@ KOHTPO/ WM NPOTUBOAEICTBME OT CTpaHa Ha pynarta.

MaKpOI/IKOHOMI/I"IECKaTa obcTaHOBKa B Ebnrapm OKasBa BAVAHUWE BbBPXY MNasapa Ha HeaBVMXMMU UMOTU B
CTpaHaTa. B Ta3n BPpb3Ka, OCHOBHNTE PUCKOBE N HECUTYPHOCTU, Npes KOUTO € M3NpaBeHOo I'pynaTa, CBbp3aHn C
MNHBECTUPAHETO B HEABVXKMUMU NMOTK Ca:

- TOHMXeHMe Ha NasapHUTe LeHN Ha HeABUXUMUTE UMOTN;

- TOHMXeHMe Ha PaBHULLIETO Ha HaemMuTe;

- TMoBuLwaBaHe Ha 3acTpaxoBaTe/IHUTE NpeMuy;

- Hwucka nMKBMAHOCT Ha UHBECTULMNTE B UMOTY;

- MNoBuLweHa KOHKYPeHUUs;

- PunickoBe npu oTAaBaHeTo Moy Haewm;

- Pnck oT HenmokpuTK OT 3acTpaxoBKuTe 3arybu;

- PwnckoBe, cBbp3aHM C M3MOA3BAHETO Ha AB/ITOBO PUHAHCKPaHe.

OcHOBHaTa YacT OT aKkTVBWTE Ha IpyrnaTta ca MHBECTUPaHWN B HEABUXUMUW MMOTW. [opaju ToBa, AVHaMuKaTa Ha
LieHMTe Ha nasapa Ha HeABWXUMM UMOTU B LUMPOK CMUCHS, BKIOYMTENHO pa3Mepa Ha HaeMuTe UM apeHzaTa 1
APYrv CBbP3aHW YCIyrn (3aCTPaxoBKW, NMOAAPBXKKA, aAMUHUCTPATVBHN pasxoan W T.H.), UMa onpejensiy epekt
BbpXy GUHAHCOBWSA pe3yaTaT Ha [pynaTta 1 CTOMHOCTTa Ha HeroBUTE akTUBM.

o OnepaymoHeH puck

OnepauroHHUAT pUCK MpeACTaBAsiBa PUCK OT 3aryba, npou3TMYaly, OT HeajekBaTHW WAU  Hegobpe
GYHKUMOHMPALLM BBTPELLHN NpoLecy, Xopa, U CUCTEMU, UAM OT BbHLWHK CbbUTUA. OnepauyoHHO cbbuTre e
CbbUTME, BOZELLO 0 OTK/IOHEHMWe Ha AeliCTBUTENIHUTE OT OYakBaHUTe pe3ynTaTu OT AeMHOCTTa B pesynTaTt Ha
rpewkn 1 HenpaBWIHO GYHKUMOHMPaHe Ha cucTemu, xopa, npouecn. OnepaumoHHOTO cbbuThe 61 JoBeno Ao
oTpuuaTeneH MKOHOMUYECKM pesynTaT WAN A0 AOMBAHUTENHW PasxoAu. OCHOBHWU WM3TOYHULM Ha PUCK ca
nepcoHars, NpoLeck, CMCTeEMUN Y BbHLLHW CbbUTKs. FpynaTa ce ynpasnsiBa OT CeumanmncTii CbC 3HauMTeNeH OnnT U1
JoKazaHu npodecMoHanHN KayecTsa, KakTo 1 13Moa3Ba CUryPHU 1 NPOBEPEHU CUCTEMU 3a AOCTbIMN, 06paboTka v
CbXxpaHeHune Ha nHdopmaumsTa.

o BiavsaHue Ha BoViHaTa B YkparviHa

PBHKOBOACTBOTO CYMTa, UYe BOEHHUAT KOHGAUKT Mexay YkpaiiHa v PyckaTa dejepauunsi v CBbp3aHUTE C Hero
CaHKUMKN HAMaT npsk edekT BbpPXy AeMHOCTTa Ha /JpyXecTBOTO, JOKOJKOTO TO HSIMa WHBECTMLMW W3BBH
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TEPUTOPUATA Ha CTpaHaTa WM B3aMMOOTHOWEHUA C Nhuda, nonajgHanan noj CaHKumute. PbKOBOACTBOTO Ha
prnaTa He OT4UNTa CbWeCTBEHO B/INAHWE Ha BOMHATa BbpXy Ma3apa Ha HeABVMXUMN MMOTU B CTpaHaTta.
HeratmsHuUTe nocnegmun ot npoab/KaBallnTe BOEHHN ﬂ,eVICTBI/Iﬂ MoraTt Ja OoKaXaT BInAHNE BbpPXYy UATOCTHUTE
MaKpPOMKOHOMMNYECKN YCNOBUA B CTpaHaTa N B EBpona N B NO-ABJATOCPOYEH MJaH, BbPXY TbpProBCckuTe O60pOTI/I,
napmyHmTe NoToumn, ueHnTe Ha HeABVKUMNTE UMOTU N pEHTa6|/IJ'IHOCTTa.

BepOﬂTHO e JAa WMa 6'bAELLI,VI B'b3AEI7ICTBVIﬂ BBbPXY oblata MKOHoOMMYecKa CNTyauma, KOUTO Ja Hanoxat
npepasrnexaaHe Ha 3a710keHnTe 4onyCKaHA 1 npeleHKn oT CTpaHa Ha PbKOBOACTBOTO.

KbM gaTaTa Ha YyTBbPXAAaBaHETO Ha KOHCOIMAMPaHUS GUHAHCOB OTYeT 3a M3jaBaHe PBbKOBOACTBOTO CYUMTa, ye
Bb3MpUeTNTe METOAM 3a YNpaBieHWe, oCUrypsiBaT Heo6xoaMmMaTa CTeneH Ha CUFYPHOCT M HEeMpeKbCHATOCT Ha
AeiHOCTTa, Hab/lojeHve, aHanM3 UM OUeHKa Ha pUCKOBeTe U JIMKBUAHOCTTA Ha [pynaTta, KakTo u ue
NHbNALMOHHINTE NpoLec 1 BoiHaTa B YKpaiiHa He ca MopPoAWAN NOTPEGHOCT OT cneuyduyHa NpoMsiHa B TSX.

v AHanuz Ha ¢pMHaHCOBM U HedpMHAHCOBM OCHOBHM MOKasaTe/n 3a pe3ynTata oT AeliHocTTa Ha pynaTa,
KaKTO U oMrcaHune Ha CbCTOsIHMETO Ha IpynaTta 1 passicHeHue Ha MeXANHHUSA GUHAHCOB oTUeT

MOKA3ATE/M 30 toHKn 2023 30 toHn 2022 MN3meHeHue
XUN. NB. XWN. NB. XWN. NB. %

MpuxoAn OT feHOCTTa 415 2 636 (2 221) (84.26 %)
Pasxoaw 3a geliHocTTa (385) (514) 129 (25.10%)
®KrHaHcoB pe3yi1TaT 3a nepuoga ot 30 2122 (2 092) (98.59%)
onepaTMBHa AeinHoCT

PUNHAHCOBN pasxoamn (1 148) (702) (446) 63.53%
PrHaHCOB pe3ynTaT 3a neproja (1118) 1420 (2538)| (178.73%)

O6LWo NpuxoanTe OT AeliHOCTTa Npe3 BTOPOTO TpuMeceyme Ha 2023 1. HaMmanaT ¢ 2 221 xun. ne., uan ¢ 84.26 % po
415 xun. n.., cnpamo 2 636 xun. nB. kbM 30 toHM 2022. C Hal-ronsiM OTHOCUTENeH [Asn ca NpuxoamTe C
obesLleTUTeNIeH XapakTep - 67.48 % oT 06LL0 NPUXOAMTe OT AeNHOCTTa, CNnejBaH OT PenHTerprpaHuTe NpoBU3NN
M MPUXOANTE OT Haemu, pecnekTnsHo 13.83 % 1 9.91 %.

Bcuuku npuxoam Ha M'pynaTa ca oT Bbarapus, KbAeTo ce HaMmpaT ceganviiaTa Ha ApyxecTBaTa oT [pynaTa.

Pa3xoguTe 3a geliHOCTTa Npe3 BTOPOTO TpuMeceymne Ha 2023 r. cnpsaMo CbLums nepro 3a 2022 r. otumTar cnag ot
129 xun. n. nnn 25.10 % ot 514 xun. ne. A0 385 XWJI. /IB., OCHOBHO NPU PasxoAnTe 3a BbHLUHW YCIYrU U pasxoanTe
3a MaTepuanu.

PUHAHCOBUA PE3YATAT OT OrepaTuBHAaTa 4esHOCT N Npe3 ABaTa CbMoCTaBUMM Nepuoja e nedvanba, kato npes
TeKyLMsA oTYeTeH Nepnog ce otumTa cnag ¢ 2 092 xun. n.. ot 2 122 xun. ns kbM 30 toHK 2022 1 go 30 XK. IB. KbM
30 toHm 2023 .

HerHara ne4yasnba npes BTOPOTO TpuMeceume Ha 2023 r. e 3aryba B pa3mep Ha 1118 xun. nB., 3a pasavka ot
CbLUMSA NepUoA Ha NpeAxoAHaTa rojnHa KoraTto e oT4eTeHa neyanba B pasmep Ha 1 420 xun. nB.

MOKASATENM 30 toHKn 2023 31 AekemBpun 2022 N3MmeHeHKe
XWUN. NB. XWUN. NB. XWnN. nB. %

0610 aKkTnBK 107 041 107 692 (651) (0.61%)
06Lo nacneu 51 966 51 499 467 0.91%
TekyL akTnem 31 544 31916 (372) (1.17%)
TexkyLwy nacmsm 3591 3124 467 14.95%
0610 cobcTBEH KanuTan 55075 56 193 (1118) (1.99%)
duHaHCOBU rnokasaTenu

KoeduuneHr 30 toHun 2023 31 aekemspu 2022 | 'smeHeHne % Ha

AVNHaMKKa

PeHTabunHoct Ha cobcTBeHUs kanuTan (ROE) (0.0203) 0.025 (0.046) (180.33 %)
PeHTabunHOCT Ha NacmeuTe (0.022) 0.028 (0.049) (178.02%)
HeTHa peHTabunHocT Ha akTuBmTe (ROA) (0.010) 0.013 (0.024) (179.21%)
KoedbuumeHT 3a 6bp3a NMKBUAHOCT 8.78 10.22 (1.432) (14.02%)
O6LWa 334N BXHANOCT 0.94 0.92 0.027 2.96%
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BaxHK Hay4HW n3cneABaHus U pa3paboTku

prnaTa He € oCbLecTBABala Hay4yYHn nsciegBaHa N pa3pa60TK|/|.

BaXHu cbbUTUSA, HaCTLNUAN Npe3 BTOpPO TpUMeceumne Ha 2023 T.

e Ha 03 anpwun 2023 r. Ha npoeBegeHO O6LWO CbbpaHMe Ha obauraumoHepute Ha bonkaH eHp Cuii
Mponbptnc AACULL oT obanraumoHHa emuncus ¢ ISIN kog BG2100013213 e B3eTO peLleHMe 3a NMPoMsiHa B
JINXBEHUS MPOLEeHT Ha obauraunnTe, U3gageHn oT ApyxecTBoTo. Cnes nagexHa gata 27 anpun 2023 r.,
NINXBEHWAT NPOLEHT Mo obauraummTe ce NpomeHs Ha niasally roAuLlleH SIMXBeH MPOLEeHT paBeH Ha
cymata oT 6-meceyHus EURIBOR + Hagbaska oT 1 % (100 6a31CHM TOYKM), HO OBLLO He MOo-Manko oT 3.5 %
1 He noseye oT 5.50 % rogWLIHO, NPW NMXBEHa KOHBeHLMS PeaneH 6poli AHW B nepuoja kbM PeaneH
6poi aHW B rognHaTta (Actual/365L, ISMA - Year).

e Ha 02 main 2023 r. [pynata Ck/04M JOroBOP 3a OTAaBaHe MNoJ HaeM Ha BakaHLMOHeH KoMriekc ,CbHpaii3
Kny6", HaxoasLy, ce B ¢. PaBaa, obLwimHa Hecebbp.

e Ha 04 main 2023 r. Ha NpoBejeHO N3BBLHPeAHO 0bLLo CbbpaHue Ha akuMoHepuTe Ha bonkaH eHp Cuii
Mponwptnc AACUL, ca npnet npoMeHun B ycTaBa Ha [lpy>XecTBOTO 1 NPOMSAHa B agpeca Ha yrpasieHune:
rp. BapHa, yn. Xagxu Cramat Cugepos Ne 10, eT. 1, an. 1;

e Ha 12 man 2023 r. JpyxecTBOTO-Malika 065BM 3a HeycrellHa MoAnuckata 3a 3anvcBaHe Ha akuuu oT
yBe/InYeHMeTo Ha KanmTana i.

e Ha 15 main 2023 r. bonkaH eHa Cuin MponbpTtuc AACUL, npogase eanH OT COBCTBEHUTE CU anapTameHTy,
HaxogdaL ce B rp. banyuk, komnnekc ,Kapne Auem”.

e CuurtaHo oT 01 toHM 2023 r. 6aHKaTa - KpeauTop Ha [lpyXecTBOTO - Malika e npuena npomMsiHa B
CTOMHOCTTa Ha pedepeHTHUSA MXBEH NPOLEHT NO KPeAUTH 3a kopnopaTneHU kaveHTn (P/TTKKK).

e Ha 16 toHM 2023 r. Ha NpoBefeHO PeAoBHO rOAMLLIHO O6LLO CbbpaHMe Ha akuMoHepuTe Ha bonkaH eHp,
Cwuin MNponbpTtnc AACUL, ca npmneTn NpomeHn B ycTaBa Ha [lpy>ecTBoTo.

e [lpe3s nbpsoTO MNonyrogme Ha 2023 r. [pyXecTBOTO - Malka yBennmym Kanutana Ha AbLUEpPHOTO U
Apyxectso MpogxekT Mponbptn EOO/, upes edekTBHa MapuvyHa BHOCKa Mo baHKoBa cMeTKa B 06Ly
pa3mMep Ha 185 xun. N1B., BKAOUNTENIHO N JOBHeCe HeBHeceH KanuTas. NNpomMsaHaTa B KanuTasa e oTpaseHa
no napTnaaTa Ha AbLUepHOTO APY>XKeCTBO B TbProBCKUS PErncTbp.

CKNIOYEHM CbLLEeCTBEHU CAeNKM (40roBOpU) U TakMBa MeXAY CBbp3aHU MLa Npe3 BTOPO TpuMeceume Ha 2023 T.

MNpe3 oTueTHVA Nepnog 3a Fpynata He ca Haauue CKIYeHU CbLLECTBEHN AOroBopK, B T. Y. N MeXAy CBbp3aHu
nnua. Kbm 30 toHn 2023 1. cBbp3aHnTe NinLa Ha 'pynaTa BKJIOYBAT akLUMOHEPU, AbLEPHO APYXEeCTBO N KNOYOB
ynpasfeHcku nepcoHan. lpe3 oTyeTHWA nepuroj ca OTHETEeHW PAasXOoAM 3a Bb3HarpaXxgeHus Ha KJ4oBuUA
YrNpaB/ieHCKN NepcoHan (Bb3HarpaxaeHusa 1 ocurypnTesiHn BHOCKW) B pasmep Ha 12 Xun. fB.

MpeaBmxaaHo passuTtue Ha lpynaTa

OcHOBHaTa WMHBEeCTMLMOHHA Lien Ha pynaTta e 3amasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBeCTULMUTE Ha
aKLMOHepuTe W1 MojyvyaBaHe Ha AOXOJ 4pes3 AMBepCcUPUKaLMA Ha pucka 1 nopTdeina oT HeABMXKUMU UMOTH.
FpynaTa MHBECTMPa B HEABWXMMU MMOTU (Crpaan 1 3ems), Ha TeputopuaTa Ha Peny6avka Bbarapus, kato moxe
fa OoCbllecTBsiBa ekcrjoatauust Ha npuaobuTMTe MMOTM MOCPEACTBOM OTjAaBaHe Moj Haem/apeHja wau
npoaaxo6a.

pynata riMa cnefHuUTe OCHOBHW NHBECTVLVMOHHN Lenn:

- reHepupaHe Ha AOXOAHOCT N edeKTUBHU MOCTBMAEHUS OT MPOoAaxbu Ha obekTM B anapTameHTeH
Komnnekc ,Kapne Anem” B rp. banuumk;

- HapacTBaHe Ha CTOWHOCTTa W MasapHaTa LeHa Ha akuuuTe Ha [pyxecTBOTO-Malika npw 3arnassBaHe u
yBenM4yaBaHe Ha CTOMHOCTTa Ha COBCTBEHUS KanuTarn;

- peanusMpaHe Ha TeKyLlM JOXOAM OT eKcrjoaTaumsi Ha HeABUXMMWU UMOTK noj dopmaTta Ha Haemu u
APYrv TekyLLM NNaLaHns;

- WHBeCTUPaHe B HeABMXUMU UMOTU, OCUTYPSBALLM CTaBUIHN TeKyLM 1 6bAeLn AOXOAN;

- avBepcnduumpaHe Ha WHBECTULMOHHUA nopTderin B HeABMXUMK WUMOTW C LeNn HamansaBaHe Ha
HeCUCTEMHNS PUCK Ha NMHBECTULIMOHHWSA nopTderin.

PBHKOBOACTBOTO Ha lpynaTa MpeABMXAa Aa WHBECTMPa CPeAcTBa B HeABWXUMM MMOTW C Len nosyyaBaHe Ha
TeKyLLM JOXOAM OT JOroBOpY 3a HaeM, OTCTBMEHO NPaBo Ha MoN3BaHe, KakTo U Ype3 npojax6a Ha Te3n NMOTK C
ornes ¢opmmpaHe Ha cTabuneH 4oXog,.
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lpynata Bb3HaMepABa Aa e BL3N0N3BA OT NPOAB/XABALLOTO Bb3C(TaHOBABAHE HA MMOTHUA nasap B bbarapus
Kato Npuao6ue WKW M3rpaan NPOEKTW C BMCOKA BBTPeWHa HOPMa Ha Bb3BPALLaeMOCT. KniouoB ¢aktop nput
1360pa Ha MPOEKTW € TAXHATa /I0KaLWs, NapaMeTpu 3a 3aCTPoABaHe, AOXOAHOCT OT HABMI 1 APYV nokasarenu,
OKa3eauwy BAnAHWE BLPXY aTpakKTUBHOCTTA Ha HeABMKUMUTE MMOTW.

Fpynata He Bb3HaMepsBa Ja ce orpaHvu4aBa camo Ao BaKaHLUWOHHW MMOTW, KOUTO NPeACTaBNABaT OCHOBHA YacT
OT aKTUBUTE My, a LU Ce CTPEMU KbM Cb3/aBaHe Ha NPOoeKTA ¢ MakCUManHa Bb3BpallaeMocCT 38 NHBECTUTOPUTE,
HE3aBUCKMO fanun Te Ca B XKNIULWHW, TeProBCkn, opUC NN NHAYCTPUANHU UMOTH.

PaskpuBaHe Ha peryavpaHa nHpopmauma

Mpe3 o0T4eTHWA Nepwoj Mpynata paskpuea peryivpata nHpopmauws upes Infostock, X3, e-Register v caiita Ha
[lpyxecTBoTO-MaiiKa.

Mpynata ny6ankysa BbTpellHa WHGOPMaLMA No un. 7 oT PernameHt (EC) 596/2014 oTHOCHO obcTOATENCTBATA
HACTBAWAKM Npe3 CbOTBETHOTO Tpumeceune. Tasu WHpopmauws Moxe Aa GbAe HaMepeHa Ha MHTepHeT-
cTpaHuLaTa Ha Mpynara: https://www.bsproperties.eu/investor 2022

JlaHHU 33 AUpeKTopa 3a Bpb3kKK C UHBECTUTOPA, BKIOYWUTENHO TenedoH 1 agpec 3a KopecnoHAeHUUA

B n3nbAHeHWe Ha pasnopeabute Ha un. 116 r ot 3MMLK 1 cbraacHo YcraBa Ha [pyXecTBOTO MMa HasHa4eH Ha
TPY/0B A0rOBOP [MPEKTOP 33 BPb3KM C MHBECTUTOPUTE - 31aTKO Metpoe.

AJpec 3a KOpeCnoHAEHLWA 1 TenedoH 3a KOHTaKTW:
rp. BapHa, yn. Xagxw Ctamat Cuaepos Ne 10, eT. 1, an. 1, TenedoH: +359 88 421 8286, e-mail: dvi@bsproperties.eu.

Cubutna cnej Kpaa Ha OTUETHUA Nepuoj

Mex 1y AaTaTa Ha MEXAUHHUA UHAUBUAYaNeH GUHAHCOB OTHET 1 AaTaTa Ha opo6peHueTo My 3a nybnvkysaHe - 21

asryct 2023 r. He Ca Bb3HUKHANWM KOPUrvpaLLn Wi 3Ha4UTENHN HEKOPUIMPaLL cbbuTKA C U3KNOYE Ha Te3n

ONMCaHU B NOSICHEHME 26 OT MeXANHHMA KOHCONWAMPaH GUHAHCOB OTHET. ;
(—

U3MbAHUTENEH AUPEKTOP: KA
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