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MpunoxeHue

MexauHHnaT cuHaHcoB oTveT Ha [pyxecTtBo obxBawa nepuog ot 01 aHyapu 2023 r. go 30 toHM
2023 r. CbrnacHo kputepumTte Ha 4n. 19, an. 3 or 3akoHa 3a c4yeToBOACTBO, [pyXecTBo ce
Knacucguumpa kato MuUKpo npegnpusitue 3a 2022 r. Ha ocHoBaHme un. 29, an. 6 or 3Cu,
npegnpusatneto e u3bpano ga nybnvkyBa cbkpaTeH GanaHC MO pas3geny M CbkpaTeH oTyeT 3a
NpuUxoguTe 1 pasxoguTe.

O6wa nHdopmauums

[pyXecTBOTO € perucTpnpaHo Kato e4HONNYHO APY>KECTBO C OrpaHU4eHa OTFOBOPHOCT B TbproBCKus
peructbp KbM AreHuusiTa no BnuceaHusita ¢ EMK 124060334. CuutaHo ot 07 anpun 2023 r.,
cefannLLEeTo U agpecsT Ha ynpasneHune Ha [pyxecTtBoTo e rp. BapHa, yn. Xagpxu Ctamat Cugepos
Ne 10, eT.1, an. 1. [lo Ta3u gaTta ceganuuieTo 1 agpeca Ha ynpaBsrieHue ca Ha agpec rp. BapHa, yn.
leHepan Kones 14, Bx. b, eT. 1, an. 4.

OcHoBHaTa AeNHOCT Ha [pyXeCcTBOTO BKIOYBA NpuaobvBaHe Ha HEOABMXKUMUW MMOTU U BELLHW Npasa
BbPXY HEABWXMMU UMOTU, U3BbPLUBAHE HA CTPOEXM U NodobpeHus, ¢ Len npenocTaBsHETO MM 3a
ynpaBneHue, oTaaBaHe nof HaeM, NMU3UHT UNK apeHaa U/vnu nocneasallaTta UM npogaxoa.

Ktm 30 toHn 2023 r. B [Jpy»KecTBOTO HAMa HaeTu No TpyAoB AOroBoOp Nnuua.
OpyXecTBOTO HAMa perncTpvpaHm KIoHoBe B CTpaHaTa U B Yy>KOuHa.

[pyxXecTBOTO Ce NpeAcTaBnsaBa v ynpasnsiea oT ynpasutens Jliiogmuna [Jackanosa.
KanuTtan

Kbm 30 toHm 2023 r. peructpupaHmsT kanutan Ha [pyXecTBOTO € B pasmep Ha 9 655 xun. nB.,
pasnpegeneH B 193 092 asna ¢ HOMMHanHa ctonHocT 50 nB. Kanutana Ha Apy>KeCcTBOTO Ce CbCTOU OT
napuvyHa BHocka B pasMep Ha 201 xun. nB. U HenapuyHa BHOCKa B pa3mep Ha 9 454 xun. nB.,
cbCcTosiWa ce OT B3emaHe Ha bonkaH eHg Cum [lMponbptuc AOCUL v npunagawuTe ce nvxsw,
CbITAaCHO M3roTBEH OLEHUTENCKU OOoKNag OT BELU Nuua HasHayeHu oT AreHumsi no BMAMCBaHUATA.
YBenu4eHMeTo Ha Kanutana 4ypes HernapmyHaTta BHOCKa M Ype3 NapuyHa BHOCKA € U3LSINO BHECEH.

Ha 07 anpun 2023 r. e Bn1ucaHa nNnpomMsiHa B OCHOBHUWS KanuTan Ha AbLepHO ApyxecTBo [MpomxekT
Mponbptn EOOL,. OcHOBHUAT KanuTan e yBenuyeH ot 9 609 xun. nB., pasnpegeneHun Ha 192 179 /cto
JeBeTaeceT U OBe XMNaau CTo cegemMieceT W AeBeT/ Asna, BCEeKM C HOMMHAamHa cTtomHocT oT 50
/netoecet/ neea Ha 9 628 xun. nB., pasnpegeneHn Ha 192 567 /cto geBeTAeceT U ABe Xunsau
NeTcToTUH LecTaeceT M cegem/ Asna, BCEKM C HOMMHaNHa ctomHocT oT 50 /netpeceT/ nesa wm
eMncuoHHa ctonHocT 200 /gBecTa/ neBa 4pe3 n3gaBaHe 1 3anMcBaHe Ha HOBU OANOBE.

Ha 06 toHu 2023 r. e BnMcaHa NpoMsiHa B OCHOBHUSA KanuTan Ha AbLlUepHO ApyxecTBo [poaxekTt
Mponbptn EOOL. OCHOBHMAT KanuTan € yBenuyeH oT 9 628 xun. nB., pa3npegenenn Ha 192 567 /
CTO OeBeTAeceT M ABe XWUNSaM NeTCTOTUH LIecTAeceT U cedeM / Asna, BCeKU ¢ HOMMHarHa CTOMHOCT
ot 50 /netpeceT/ neea Ha 9 655 xun. nB., pa3npegenenn Ha 193 092 /cTo geBeTAeceT U TPU XUNAON 1
peseTaeceT W aBa/ gsana, BCEKM C HOMWMHaNHa ctomHocT oT 50 /metpecet/ meBa M e€MUCUMOHHA
ctorHocT 200 /gBecTal neBa 4pes n3gaBaHe 1 3anuMcBaHe Ha HOBU OSANOBE.

Kbm 30 toHn 2023 1. egHonnyeH cobcTBeHWK Ha OpyxectBoTo € BonkaH eHg Cui MponwpTtne AOCUL,
YUUTO KanNuUTanoBW U ObITOBM UHCTPYMEHTU Ce KoTupaTt Ha Bbnrapcka cdoHgoBa 6opca ALl, cermeHT
3a ApyXXeCcTBa CbC creLmanHa MHBECTMLMOHHA Lien.

OcHoBa 3a U3roTBsiHe Ha CbKpaTeHus (*)MHaHCOB oT4yeT

PUHAHCOBUAT OTYET Ha ,D,pyx(eCTBOTO € N3roTBEeH B CbOTBETCTBME C HauwmoHanHuTe cyeToBOAHU
CTaHOapTu N N3ancKkBaHUATa Ha 3akoHa 3a cC4eTOBOACTBOTO.

®drHAHCOBMAT OTYET € CbCTaBeH B ObMrapckum reBa, KOETO € (pyHKUMOHanHaTa Banyta Ha
OpyxecTBoTO. BCM4YkM Cymu ca NnpeAcTaBeHu B XMnsaav neea (Xun. ne.) (BKMOYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2022 r.), OCBEH ako He € MOCOYEHO ApPYro.

®PUHAHCOBNAT OTYET € CbCTaBEH NpW Crna3BaHe Ha NpuHUMNAa Ha AeWCTBaLo npeanpusaTne n Kkato ca
B3eTW npensua Bb3MOXHUTE edeKkTU OT NpoAbriiKaBaluna KOHMNUKT mMexagy YKpanHa n PyckaTa
denepaumnsa U NOCTOAHHO MPOMEHSLUUTE Ce LieHUM Ha CYpOoBMHU M MaTepuanu 1 npomeHsilarta ce
NHnaums.
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OpyxectBoTOo oTuuta 3aryba 3a nepuoga B pasmep Ha 37 xun. nB., peanusanpaHa BCrneacTBME Ha
OTYETEHM pa3xogun 3a oxpaHa Ha npuaobutute B kpas Ha 2020 r. HeagBMXUMN MMOTKM HeaBmxumure
MMOTW BKIKOYBAT 3€Msi U Crpaan C pasnuyHa CTeneH Ha 3aBbpLUeHOCT, 060cobeHn BbB BakaHLMOHEH
TYPUCTUYECKU KOMIJIEKC C XWnuwa 3a Ce30HHO obuTaBaHe, Haxoasiwu ce B rp. KaBapHa wu
HanpaBeHaTa 3acTpaxoBKa Ha crpaauTe B MmoTa.

Bbnpekn Tesn obcTtoaTencrea, pbKOBOACTBOTO CYMTA, Ye Bb3 OCHOBA Ha NpeAsuaeHoTo 6baeLo
pa3suTve Ha [pyecTBOTO, KakTo M C (pmHaHcoBaTa nogkpena OT cOGCTBeHWMUUTE Le ycnee Aa
pasBue cBOSITa AEMHOCT 1 Aa noracsisa cBoute 3aabikeHns, 6e3 aa ce npogasaT akTueu 1 6e3 ga ce
npegnpvemMaT CbLLECTBEHM NPOMEHM B HeroBaTta AeNHOCT. [1pn M3rotBAHETO Ha oTyeTa ca cnaseHu
MPUHUMNMTE Ha BSIPHO W YECTHO NPEeAcTaBsAHE Ha pasBUTMETO M pesyntatuTe OT AeNHOCTTa Ha
OpyxecTtBoTO.

MpeaBuxpaHo pa3BuTue Ha [pyxecTBOTO

OcHoBHaTa WHBECTULUMOHHA LUen Ha [pyXecTBOTO e 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha
nHBecTuummTe. [pyKecTBOTO MHBECTMPA B HEABWXMMU MMOTU (3eMS U Crpadu), Ha Teputopusita Ha
Peny6nvka Bvnrapus.

,D,py)l(eCTBOTO nMma crnegHnTe OCHOBHM MHBECTULMOHHW Lenn:
— npoabinKaBalin MHBECTULUUN U TeHepupaHe Ha AOXOOHOCT OT TAX;
— WHBeCTUpaHe B HeABWXNUMUN UMOTU, OCcUrypsasaLlu cTabunHm TEKYyLLN N Obaewm goxoau;

OpyxecTBOTO npeaBwkaa Aa MHBECTMPa CpeacTBa B HEOBWKMMM MMOTU C LEN MoflyyaBaHe Ha
TeKyLn OOXOAM OT JOroBOpY 3a Haem, OTCTBbMEHO MPaBO Ha NON3BaHe, KakTo U 4ypes3 npogaxba Ha
Te3n UMOTU C ornes popmupaHe Ha ctabuneH goxon.

D,py)KeCTBOTO ue ce CTpeMnm KbM Cb3gaBaHEe Ha NPOEeKTU C MaKCuMMaliHa Bb3BpallaeMoCT 3a
MHBECTUTOPUTE, HE3ABUCUMO fann Te ca B XUNULLHN, TbProBCKH, O(bI/IC nnu nHaycTpuanHn MMoTun.

IpyXecTBOTO He NMnaHupa Aa orpaHn4yaBa MHBECTULMUTE CU 4O KOHKPETHA floKauusi, a We NpoabimKu
Oa ce BoaM npu m3bopa cCuM OT MOCTUraHe Ha MakcumarnHa Bb3BpallaemMocT 3a eOHONUYHUS
COBCTBEHMK, CNa3Balkv HOPMUTE Ha OBNFAPCKOTO 3aKOHOAATENCTBO U YYPEeaUTENHUS CU aKT.

CyeTOBOAHA NONUTUKA
OO6LWu nonoxeHns

PUHAHCOBUAT OTYET € U3roTBEH npu cnassaHe Ha npuHUuMna Ha Uctopmnyeckarta LeHa, MO,D,VI(*)I/ILI,I/IpaH
B onpegeneHn cny4dyanm C npeoueHKata Ha HAKOU akKTuBu U nacuBu. basnute 3a oueHkata ca
ornoBecTeHun FIO}J,pO6HO B cHeTOoBOAHATa NOJINTUKaA KbM (bI/IHaHCOBVIFI OT4yeT.

CnepBa ga ce otbenexu, Ye npu M3roTBAHETO Ha NMpeacTaBeHUs (PUHAHCOB OTYET ca M3MOoN3BaHu
CYETOBOAHM OLIEHKM U JonyckaHus. Bbnpekn, Yye Te ca 6asnpaHu Ha MHGOpMaLWs, NpegocTaBeHa Ha
PBKOBOACTBOTO KbM JdaTaTa Ha U3roTBsHE Ha (PMHAHCOBUS OTYET, peariHuTe pesynTatu Morat Aa ce
pasnuyaeaT OT HanpaBeHUTE OLLEHKM U J0MYyCKaHUS.

OueHBbYHHU 633“, n3noni3BaHu Npu N3roTesiHe Ha CbKpaTeHus CI:)VIHaHCOB oT4yeT
,El'bnrocpoql-m uwHBecTuumMn B UHBECTULMOHHUN UMOTU

,D,py)KeCTBOTO OoT4nTa KaTto MHBECTULUMOHHN NMOTU 3€eMU N Crpadn, KOUTO BCeE OlLe HE Ca BbBeAEeHN B
yr|0Tpe6a M KOUTO LWWe Ce ObpXKaT No-CKOPOo 3a nonydyaBsaHe Ha npuxogun ot HaeM uUnun 3a yserindiaBaHe
Ha CTOMHOCTTa Ha KanuTana, Wi n 3a gBeTe, OTKOJIKOTO 3a:

M3nons3BaHe npu NPon3BOACTBEHA AEMHOCT UMM OKa3BaHETO Ha YCIyru;

AOCTaBkaTa Ha matepuanu, CTOKN UK YCnyru;

aAMWHUCTPATUBHU Lenu;

OT NepcoHana - He3aBMCMMO Janu NepcoHanbT niala Haem Mo nasapHU LIEHMU;

npogaxba B paMmkuTe Ha obnyanHaTa MKOHOMUYECKa AENHOCT.

VIHBECTUMLMOHHUTE NMOTU Ce Npu3HaBaT KaTo akTUB BbB (PMHAHCOBUTE OTYETU Ha [pyXeCcTBOTO, CaMo
npu yCrioBUe Ye ca U3MbIIHEHN CNeHUTE OBE U3UCKBAHWS:

e BepoATHO e Aa 6baat nonyyeHn 6baeln MKOHOMUYECKU U3rOAM OT MHBECTULIMOHHUTE UMOTH
e CTOMHOCTTA Ha UHBECTULIMOHHUTE MMOTU MOXEe HaaexXaHo Aa 6bae oueHeHa
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Te ce oTuutaTt KaToO ABLArOCPOYHU HE(PMHAHCOBWU aKTUBK U ca NpeacTaBeHu Ha peq ,MIHBECTULIMOHHM
UMOTK® B CbKpaTeHusa cHeToBoaeH H6anaHc.

VIHBECTULUMOHHUTE WMMOTM Ce oOueHsBaT NbpBOHa4YarHO nNo LueHa Ha I'IpM,EI,O6MBaHe, BKIo4BaLla
NOKynHaTa ueHa n BCAKakBM pa3xoaun, KOUTO ca NpAKo CBbp3aHu C MHBECTULNOHHUA UMOT — Hanpmumep
XOHOpapu 3a npaBHM yCcnyru, AaHbUM NO NPpeXBbPIIAHE Ha UMOTa U APYrK pa3xogu no caenkara.

Cnen nbpBOHA4YarHOTO MM MpU3HaABaHE MHBECTULMOHHWUTE MMOTM Ce OT4yMTaT KaTo ce M3Mnorniea
Mozerna Ha LieHaTa Ha npugobuBaHe B cboTBeTCTBME cbC CC 16 ,[bnrotTpanHn maTepuantn akTuen®.
B TO31K cniyyan MHBECTULMOHHUTE UMOTU Ce OTYUTaT Mo TAXHaTa LeHa Ha npugobusaHe, HamaneHa c
BCUYKN HATpynaHu amopTu3auum n 3arybm ot obesueHka.

MNocnegpaiwumnTte pas3xoan cBbp3aHM C UHBECTULUMOHHM MMOTU, KOUTO MOrat HagexaHo aa 6boaT
n3mMepeHn m CboTHeCeHn KbM MHBECTULUMOHHUA UMOT, Ce I'IpVI6aB9|T KbM OanaHcoBaTa CTOMHOCT Ha
MMOTUTE, KOrato € BepoATHO ,D,py)KeCTBOTO aa nonyyun ObaeLn NKOHOMUYECKN N3roan, HaaBuULLIABaLLN
NbpBOHA4YaJIHO OUeHeHaTa CTOMHOCT Ha cbulectesyBalinte MHBECTULUUNOHHN UMOTHU. Benuku apyru
nocriegBalin pa3xoau ce npmn3HaeaTt 3a pa3xo B nepuona, B KOMTO ca Bb3HUKHANMN.

lD,py)l(eCTBOTO oTnncea MHBECTULUMOHHUTE CU UMOTU NpU 0CcBODOXOaBaHETO UM UMK npu TpaVIHOTO nm
n3saxgaHe oT yn0Tpe6a, B cnyqa|7| 4ye He Ce Oo4YakBaT HUKakBU MKOHOMUYECKU M3rogm OT TAXHOTO
ocBoboxaaBaHe. [Mevyanbute unu 3ary6|/|Te, Bb3HUKBALLKN OT U3BaXAaHeEToO UM OT yn0Tpe6a nnn
ocBobOXOaBaHETO UM, ce npu3HaBaT B OTHETA 3a Nnpuxoaunte n pas3xoaute U ce onpenendar KaTto
pasfimka mexay HEeTHUTE MNOCTbIJIeHNA OT npo,u,a>|<6aTa unn oceoboxgaBaHeTo M GanaHcoBaTa
CTOWMHOCT H aKTuBa.

B Pasgen ,MHBeCcTMUMOHHM UMOTU® B CbKpaTeHuss GanaHc Ha [pyXecTBOTO ca BKIMHYEHM KakKTo
CTOMHOCTTa Ha COOCTBEHUS HeOBWXMM MMOT, Haxogsi, ce B rp. KaBapHa, Taka M CTOMHOCTTa Ha
nsrpageHus npes mecey sHyapu 2023 r. COT Ha umorTa.

PUHaAHCOBU aKTUBMU

durHaHCOBUTE aKTUBU BKOYBAT napuyHu cpenctea n B3eMaHuA.

®uHaHCOBNUTE aKTMBM ca KnacuduuuMpaHu B 3aBUCUMOCT OT LenTa, C KOATO ca npuaobutn B
KaTeropusTa KpeauTu n B3eMaHus. Kateropusta Ha gageH (ovHaHCOB MHCTPYMEHT onpeaens Metoaa
My Ha OLleHsIBaHE W [anu NpuxoauWTe W pasxoauTe ce oTpasssaTr B nedvanbara wnu 3arybata Ha
OpykecTBOTO. BCUYKM (PMHAHCOBW aKTMBM Ha [Ipy>KeCTBOTO MOASeXaT Ha TecT 3a o6esleHKa KbM
fatata Ha duHaHcoBus oOTyeT. duHAHCOBUTE aKTMBM ce obesleHsBaT, KoraTo CblecTByBaT
06eKTUBHY AoKasaTerncTea 3a Tosa. MNpunaraT ce pasfnuyHu KpUTEpMK 3a onpeaensHe Ha sary6aTa ot
obesLeHKa B 3aBMCUMOCT OT KaTeropusaTa Ha oMHaAHCOBUTE aKTUBW, KAKTO € OMMcaHo no-aony.

durHaHCOBUTE aKTUBKU Ce npu3HaBaTt MNbpBOHA4YarlHO MNO LUeHa Ha HpM,D,O6I/IBaHe, KOATO €
cnpasegnmBarta CTOMHOCT Ha NnaTeHoTo Bb3HarpaxageHmne n CboTBETHUTE pa3xoaun no caernkarta.

OTnncBaHeTo Ha (PMHAHCOB aKTMB Ce M3BbLbPLIBA, Korato [pykecTBOTO 3arybu KOHTPON BbPXY
[OrOBOPHUTE MpaBa, KOMTO CbCTaBMABaT (PMHAHCOBWS akTMB, T.e. KOraTO ca W3Teknu rnpaeaTta 3a
nofly4yaBaHe Ha NapuyHW NOTOLM UMK e MpexBbprieHa 3HaYMmarta 4yacT OT PUCKOBETe W uarogute oT
cobcTBeHocTTa. TecToBe 3a oGeslieHka ce M3BbPLUBAT KbM BCSKa OTYETHa [aTa, 3a [a ce onpeaenu
Janu ca Hanvue obeKkTUBHM OokasaTencTea 3a HanuyMeTo Ha oGesleHKa Ha KOHKPETHU (oMHaHCOBM
aKTUBW UMK Tpynu (PUHAHCOBU aKTUBW.

[pyXecTBOTO OTYMTa KaTO NapuyHM CPeacTBa HanuyHuTe napu B Gpoii, mapuyHW cpeactsa Mo
GaHKOBM CMETKW, Aeno3nTH, KPaTKOCPOYHM Y BUCOKONMKBMOHMW BIIOXKEHUS, KOUTO Ca JIeCHO oGpaTMu
B CbOTBETHM MAPUYHM CYMU U CbAbPXKAT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CU.

er,D,VITVI n B3emMmaHusA

KpeanTtv 1 B3eMaHusi, Bb3HVKHANM MbpBOHAYanHo B [pyXecTBOTO, ca (DUHAHCOBU aKTUBU Cb3fadeHn
OT MpeanpusiTUETO MOCPEACTBOM AUPEKTHO MPeaoCTaBsiHE Ha Mapw, CTOKU WU YCIyrM Ha OafeHu
aebutopu. Te ca HegepuBaTUBHU (PMHAHCOBWM MHCTPYMEHTM U He Ce KOTMpaT Ha akTVMBeH nasap.
KpeonTtte u B3emMaHusiTa NocnefBallo Ce OLeHsBaT Mo amMopTMU3MpyeMa CTOWHOCT C MomoLuTa Ha
MeTofa Ha edpeKTUBHaTa NMxBa, HamaneHa c pasMepa Ha obGesueHkaTa. OGesleHKkaTa ce oTunTa
kaTo (hMHAHCOB pa3xon B OTYETA 3a NpuxoauTe U pasxoauTe.

T'prOBCKI/ITe B3eMaHusi ce oDe3ueHsiBaT Korato € Hanuue OOEeKTMBHO [JOoKas3aTericTBo, 4e
,D,py)KECTBOTO HAMa da € B CbCTOAHME [da c1;6epe cymute, ObIDKMMKU MY B CbOTBETCTBUE C
opurMHanHuTe ycrnoeua no caerikara. CymaTa Ha obesLeHkaTa ce onpenena Kato pasfinka mexay
npeHoCcHaTa CTOMHOCT Ha B3eMaHETO M HacTosiLLaTa CTOMHOCT Ha 6baelnTe napun4Hu noToun.
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MapuuHu cpeacTBa

,D,py)KeCTBOTO OTyMUTa KaTo NapuyHn cpeactBa HalnM4HUTE Nnapu B 6p0171, napunyHn cpepancrtsa no
©aHKOBU CMETKN, Aeno3nTy, KpaTKOCPO4YHUN N BUCOKOJMMKBUOHWU BI1OXXE€HUA, KOUTO Ca J1eCHO 06paTI/1MI/1
B CbOTBETHU NAPUYHN CYMU U CbObpXKaT HE3HAYUTENEH PUCK OT NPOMAHa B CTOWHOCTTa CW.

O6Ge3uUeHKa Ha aKTUBUTE Ha ,D,py)KECTBOTO

BanaHcoBaTa CTOMHOCT Ha akTUBUTE Ha ﬂ,py)KeCTBOTO Ce npepasrnexaga KbM gartarta Ha U3rotesdHe Ha
GanaHca ¢ Luen ga ce onpegenv Aanu uma nHaukKaumm, 4e CTOMHOCTTa Ha AajeH akTuB € obesleHeHa.

3a uenuTe Ha onpegensiHe Ha obesueHkaTa, akTMBMTE Ha [pyXeCTBOTO ca rpynvpaHu Ha Haii-
marikaTa pasrpaHuMyMMa rpyna akTuBK, 3a KOUTO MoraT ga 6bAaT pasrpaHuyeHy napuyHu noToum —
eavHMLa reHepupalla napyyHu notoun. B pesynTaTt Ha ToBa HSIKOM OT aKTMBUTE ca MpernexaaHu 3a
Hanuyve Ha obesleHka Ha MHAMBMAOyanHa 6asa, a opyry Ha 6asa edvHvua reHepupaila napuyHu
noTouw.

MHAI/IBI/IﬂyaJ'IHI/ITe aKTnBM NN eguHnUnTEe reHepupaLim napmyHi noToun ce npernexagart 3a Hanun4dne
Ha obe3leHKa Ha CTOMHOCTTa MM BeAHbX roAMLWHO KbM fgaTaTa Ha u3roteBsHe Ha HanaHca, KakTto u
ToraBa Kkorato cbOMTMS KUnu npomvAHa B obcToaTencrea nokasear, 4e npeHocHaTa CTOMHOCT Ha
aKTMBUTE MOXe Aa He 6bae Bb3CTaHOBEHA.

B cnyyauTe, B KOUTO Bb3CTaHOBMMaTa CTOMHOCT Ha [afeH akTUB e No-HUcka oT HeroBaTa GanaHcoBa
CTOMHOCT, 6anaHcoBaTa Cyma Ha akTuBa creasa Aa 6bae HamaneHa o pa3Mepa Ha Bb3cTaHoBUMATa
CTOWHOCT Ha akTvBa. ToBa HamarneHue npeacraensiea 3aryba ot obesLeHka.

Bb3cTaHoBMMaTa CTOMHOCT NpeAcTaBnsiBa No-BMCOKaTa OT HETHaTa NpoAaXkHa LeHa Ha JafeH aKkTuB,
GasupaHa Ha nasapHu YCroBusl, U CTOMHOCTTa B ynoTpeba.

Cob6cTBeH KanuTtan
OCHOBHMAT KanuTan Ha [pyXecTBOTO OTpa3siBa HOMUHArNHaTa CTOMHOCT Ha u3gadeHuTe OsinoBe.

HepasnpepgeneHata neyan6a/ HatpynaHata 3aryba BknouBa TeKylusi (bUHAHCOB pe3ynTtaTt W
HaTpynaHuTe neyanbu 1 HeNMoKPUTK 3ary6u oT MUHaNN roguHM.

dunHaHCcOBM NnacuBm

®uHaHCOBMTE MacuMBM Ca BCWYKM MNacuMBW, KOWUTO MpeacTaBnsiBaT [OrOBOPHO 3adbibKeHue 3a
npefocTaBsHe Ha NapuU4HM CyMU MNn OMHAHCOB akTWB Ha OpYyro NpeanpusTve unu pasmsiHa Ha
(PMHAHCOBW UHCTPYMEHTU C APYro NpeanpusiTve NpyM NOTEHUMAaNHo HebnaronpusaTHA YCroBuUS.

duHaHCcOBUTE nNacuMeBuM Ha ﬂPY)KeCTBOTO BKMOYBAaT MNacumBn, Bb3HUKHAIIM MbpBOHA4YallHO B
npeaonpuAaTneTo 1 ca KJ'IaCI/I(*)VILI,VIpaHVI KaTo 3aAbJDKEHUA KbM JOCTaB4YMNLN.

®uHaHcoBWTE nacvBM Ha [pyXKecTBOTO BKMOYBAT MNacuBW, Bb3HWUKHANM MbpPBOHAYanHO B
npeanpuUsSITUETO NOCPEACTBOM AMPEKTHO NoMyvaBaHe Ha napu Unu ycrnyru oT ageHu KpeauTopu u Te
ca KknacuduumpaHu KaTto, 3aOQbIDKEHWSI MO MOMyYEeHU aBaHCU W, 3a4bIDKEHUS KbM [OCTaBYMLM
(TbproBCcKM 1 OpYru 3a4bIDKEHNS).

®uHaHCcOBMTE NacyBWM ce MpuU3HaBaT, KOraTo CbLUECTBYBa [OroBOPHO 3a4biDKEHME 3a NnaiwjaHe Ha
napu4HU Cymyn vnu Apyr oMHaHCOB akTMB Ha [ApYro npeanpusTie Unn JOroBopHO 3adbibkeHne 3a
pa3msiHa Ha (OMHAHCOBM WMHCTPYMEHTW C APYro Npeanpustve Npu NOoTeHuManHo HebnaronpusTHU
ycrnosws.

®UHaHCOBUTE MWHCTPYMEHTM Ce oOoleHaBaT Mpu MbpBOHaYanHoto npuaoobuBaHe Mo LeHa Ha
npuao6uBaHe, KOATO BKMOYBA CrpaBedniMBaTa CTOMHOCT Ha AafeHoTo (Mpu (PMHAHCOB aKTUB) UM
nosly4eHoTo (Npu MHAHCOB MacuB) 3a HEro BOXEHWEe W pasxoauTe Mo M3BbpPLUBaHe Ha caenka C
(PVMHAHCOBM MHCTPYMEHTM (XOHOPapW, KOMUCUOHW U OPYr Bb3HarpakaeHusl, U3nnaTeHn Ha areHTu,
GpoKepu, KOHCYNTaHTX, AMNMbPU U OpYry, NPSKO aHraXxupaHu CbC caenkaTa nuua; AaHbuu, Takcu,
paspelleHns 1 Apyru, M3nnaTeHn Ha 6opcu 1 Ha perynaumMoHHM opraHu; TpaHcepHU AaHbUmM U MUTa
n apyrv). He ce BknoyBaTt nonyyeHWTe npemMun M oT6uBKM, DUHAHCUpPaHUS U pasnpedeneHns Ha
aOMUHUCTPaTMBHU 1 ApYry obLmM pa3xoau.

Bcunukn pa3xogun, CBbP3aHU C NUXBU, U NPOMEHU B cChnpasepnuearta CTOMHOCT Ha CpI/IHaHCOBI/I
WHCTPYMEHTW, aKo MMa TakuBa, Ce Mpu3HaBaT B nevanbarta unu 3arybata Ha pepn ,PuHaHCOBM
pasxogun” nnm ,duHaHcoBM npuxoamn”.
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®duHaHCOBNTE MacuMBM Ce OLEeHsIBAT NocrefBalo No aMopTuavpaHa CTOMHOCT, KaTo ce U3Mon3Bea
MeToabT Ha edpekTMBHaTa nuxBa, C W3KMNYeHWe Ha (UHAHCOBU WHCTPYMEHTW, AbpXKaHu 3a
TbpryBaHe, KOMTO Ce OLUEHABAT MO CNpaBeAnvBa CTOWHOCT C OTYMTaHe Ha NpoMeHuTe B nevanbata
unu 3arybaTa.

Bcuukm pasxogu no 3aemu ce oTpassiBaT B MOMEHTA Ha Bb3HWKBAHETO UM. [Mpy MbpBOHAYaNHOTO UM
npusHaBaHe 3aemMuTe ce OoTpassiBaT Mo CnpaBeasiMBa CTOMHOCT, HETHO OT pasxoauTe no caenkara.
lMocnenBalloTo OLEHsIBaHE Ha 3aeMUTe Ce U3BBLPLLBA NO aMopTU3NpaHa CTOMHOCT. Pasnuvkute mexay
cymaTa Ha noryyeHuTe 3aemu, HETHO OT pa3xoauTe MO caenkaTa, U CTOMHOCTTa Ha m3nnaiwiaHe ce
npusHaBaT B OT4YeTa 3a NpUXoauTe U pasxoguTe 3a Nnepvoaa Ha 3aema, KaTto ce M3non3Ba MeToabT Ha
edekTMBHaTa Nnnxea.

T'prOBCKI/ITe 3agblKeHuna ce nNnpmu3HaBaT NMbpBOHA4YariHO NO HOMUHarHa CTOWHOCT 1 BrocneacTeune ce
oueHaBaT No aMopTu3npaHa CTOMHOCT, HaMarneHa ¢ nnawiaHus no ypexnaHe Ha 3a4bJDKeHNEeTO.

OunBnaeHTUTE, NNAaTMMU Ha eOHONUYHUS COOCTBEHWK, Ce Mpu3HaBaT, korato Te ca oaobpeHu Ha
O6woTo cbbpaHne Ha egHONMUYHUSA COBCTBEHMK.

Kbm 30 toHn 2023 r. 3agbikeHusTa Ha [pyXecTBOTO ca OpMUPaHU OT 3adbiDKEHUS KbM
OOCTaByMum B pasmep Ha 1 xun. fB. U 3a4b/MKEHUSI KbM KOHTpareHTU no nofyyYyeHn aBaHCcu B pasmep
Ha 340 xun. nB. BCU4YKkM 3a0bIMKEHNS ca KPaTKOCPOYHN.

Opyru 3agbrkeHus

OpyrMTe 3agbimkeHuss Ha [pyecTBOTO ca He(WHAHCOBWU NacvBM, MPOU3TUYALLM OT 3aKOHOBW WIM
NoA3aKkOHOBM W3UCKBaHMWS, KOUTO HSIMaT [OOFOBOPEH XapakTep 3a [pyXecTBOTO (4aHbLuUTe, Takcu,
Bb3HarpakaeHvsi Ha nepcoHarna, OCUrypuUTenHU 3a4bIMKEHUS U T. H.).

Kbm 30 toHn 2023 r. gpyrute 3agbipkeHuaTa Ha [pyKecTBOTO ca hopMupaHu OT 3aabiMKEHUss KbM
obwumHa KaBapHa, BbB Bpb3ka C Ab/MKMMU MECTHWN OaHbLUM M Takcy B 00LL pa3mep Ha 21 xun. ..

Monutuka Ha PBKOBOACTBOTO NO OTHOLWIeHMe ynpaBrieHne Ha pUCKa

OCHOBHWTE PUCKOBE M HECUTYPHOCTM, Npes KOUTO e uanpaseHo [pyKeCcTBOTO ca PUCKOBE, TUMWUYHK 3a
CEKTOpUTE, B KOUTO TO (DYHKLMOHMPA — HEABWXUMUTE UMOTM, KaKTO M OBLUM PUCKOBE, TUMUYHM 3a
BCUYKM CTOMaHCKM cybekTn B cTpaHaTta. [Mpuxoaute, (UHAHCOBUA pesynTaT M CTOMHOCTTa Ha
asnoeseTe Ha [pyxecTBoTo MoraT da 6baaT HeGnaronpusTHO 3acerHaT OT MHOXECTBO (hakTopu:
KOHIOHKTYpa Ha nasapa Ha HeOBWKUMW WMOTM; crnocobHocTuTe Ha [pyXecTBOTO Jda ocurypu
ebeKTMBHO yrpaBfieHne Ha CBOWTE WMOTM, MKOHOMWYECKM KIMMaT B CTpaHaTa, YcroXHeHaTta
mMexayHapodHa oGCTaHOBKa CBbp3aHa C HanpexeHueTo mexay YkpaiHa u Pyckata ®egepauus u
noBuLaBallaTa ce UHdnauusl.

OT nocnegHoTto Tpumeceuune Ha 2022 r. e Hanuue TeHAEHUNS] KbM HamarneHue Ha roguliH1s TeMN Ha
nHcpnaumsata cnopen XUML,. 3abaBaHeTo Ha MHNALUOHHUTE NPOLIECU B CTpaHaTa ce OAbIMKU B Hal-
ronsiMa CTeneH Ha MOHWXEHWETO Ha MeXAyHapOoAHWUTE LEHW Ha eHeprunHuTe CTOKM W apyrute
CYpPOBVHU, KOETO Ce O4YakBa Aa MpoabiiXu npes uenus nporHoseH nepuod. NHdnaumaTa B kpas Ha
2023 r. ce oyakBa Aa ce NoHwxu Ao 5.6%, a cpegHorognwHaTa ga 6vae 8.7%.

BoeHHuTe penicTBua Ha TepuTopusaTa Ha Penybnuka YkparHa nonyyuxa LMPOKO MEXAYHApOAHO
OCbXOaHe M MHOXECTBO ObPXaBW HanoXuxa CaHKUMW BbPXy akTUBM WM onepauuu, NputexaBaHu oT
Pyckata gbpxaBa u onpegeneHn nvua. MHBasusita npeav3Buka OexaHcka Kpu3a OT YKpauHCKU
rpaxkgaHn. VIKOHOMUYECKUTE CaHKL MK BKIIOYBAT OrpaHM4yaBaHe Ha JOCTbNa Ha HAKOW pycku BGaHku u
OpYyXecTBa 0O MbpBUYHUTE U BTOPUYHUTE KanuTanosu nasapu B EC, 3abpaHa 3a M3HOC Ha CTOKU C
OBoNHa ynoTpeba, orpaHMyaBaHe Ha gocTbna Ha Pycusa oo onpegeneHy YyBCTBUTENHW TEXHOMNOMAN 1
ycnyru, U3knioyBaHe Ha onpegeneHne 6aHkn oT mexayHapoaHata cuctema SWIFT v ap.

PbKoBOOCTBOTO cunTa, Ye BOEHHUAT KOHGNUKT mexay Penybnvka YkpanHa u Pyckata ®egepaums u
CBbP3aHUTE C HEro CaHKUUW HAMAaT NpsK edekT BbpXy AerMHOCTTa Ha [pyXecTBOTO, LOKOSIKOTO TO
HAMa MHBECTULUKN N3BBH TEPUTOPUSATa Ha CTpaHaTa uUnu B3auMOOTHOLLEHUS C Nuua, nonagHanu nog
caHkuumnTe. PbkoBOoACTBOTO Ha [IpyKeCTBOTO He OTYMTa CbLUECTBEHO BNUSAHWE Ha BOWHATa BbPXY
nasapa Ha HeOBWXMMW MMOTW B CTpaHaTta. HeratmBHuTe nocnegvuu oT MpoAbInKaBallUTe BOEHHU
OencTBMa MoraT a oKaxaT BIMSIHWE BbpXY LANOCTHUTE MakpOUMKOHOMUYECKU YCrOBUA B CTpaHaTta u
B EBpona u B no-gbnrocpoyeH nnaH, BbPXy TbProBCKMTe 0OOPOTU, MapuyHWTE NOTOUM, LeHWUTE Ha
HeaBWKUMUTE UMOTU U peHTabunHocTTa.
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BepomHo e ga vma 6baewm Bb3OENCTBUSA BBbpPXYy obwara mMkoHoMU4ecka cutyaumda, Kouto pna
Hanoxart npepasrnexgaHe Ha 3arnoXeHuTe JonyCkaHuA U npeueHKn OoT CTpaHa Ha pbKOBOACTBOTO.

KbMm gataTa Ha yTBbpXAaBaHeTO Ha To3uM (DUMHAHCOB OTYET 3a usgaBaHe [pyXecTBOTO cuuTta, 4ye
Bb3MpueTuTe MeToaM 3a YynpaBreHuwe, ocurypsiBaT Heobxogumarta CTENeH Ha CUrypHOCT U
HenpekbCHATOCT Ha AeWHOCTTa, HabnwaeHne, aHanu3 U OueHKa Ha PUCKOBETE WM NMKBMOHOCTTa Ha
[pyXecTBOTO, KakTo M 4Ye WH(pNauMoHHUTE nNpouecu M BOWHaTa B YKpaHa He ca nopogunm
noTpebHOCT OT cneyundmryHa NpoMsiHa B TSX.

Cwbutua cneg Kpada Ha OT4YeTHUA nepuoa

He ca Bb3HMKHANM Kopurupali CbeuTMS UNKN 3HAYUTENHN HEKOPUTMPALLIM CbBUTMS Mexay AaTaTa Ha
(hMHaHCOBMA OTYET U Aatata Ha OTOPU3NPAHETO My 3a U3gaBaHe.
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