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MpunoxeHue

MexauHHnaT cuHaHcoB oTveT Ha [pyxecTtBo obxBawa nepuog ot 01 aHyapu 2022 r. go 30 toHM
2022 r. CbrnacHo kputepumTte Ha 4n. 19, an. 3 or 3akoHa 3a c4yeToBOACTBO, [pyXecTBo ce
Knacucgmumpa kato Mukpo npegnpusitue 3a 2021 r. Ha ocHoBaHme un. 29, an. 6 or 3Cuy,
npegnpusatneto e u3bpano ga nybnvkyBa CbkpaTeH GanaHC MO pas3genu M CbkpaTeH oTyeT 3a
nNpuxoguTe 1 pasxoguTe.

O6wa nHdopmauums

[pyxecTBOTO € perucTpmupaHo Kato eqHONMYHO OPYXECTBO C OrpaHn4yeHa OTroBOPHOCT B TbproBCKUS
peructbp kbM AreHuusitTa no BnuceaHuaATa ¢ EMK 124060334. CepanuweTo M agpecbT Ha
ynpaeneHue Ha [pyxecTtBoTo € rp. BapHa, yn. l'eHepan Kones 14, Bx. b, eT. 1, an. 4.

OcHoBHaTa AeNHOCT Ha [pyXeCTBOTO BKMOYBA NpuaobvMBaHe Ha HEOABWMXKUMUW MMOTU M BELLHW Npaea
BbPXY HEABWXMMU UMOTU, U3BbPLUBAHE HA CTPOEXM U NOJOOpeHus], C Len npegocTaBsHETO MM 3a
ynpaBreHue, oTgaBaHe Nnog HaeM, NM3UHT UNK apeHaa u/vnu nocneaeailaTta uMm npogaxoa.

Kbm 30 toHn 2022 r. B [Ipy>keCcTBOTO HAMa HaeTu No TpyaoB AOroBop nuua.
[py>XeCTBOTO HsIMa perMcTprpaHn KIoHOBe B CTpaHaTa U B YyXbuHa.

[pyxecTBOTO ce NpeAcTaBrisiBa U ynpaersiBa oT ynpasuTens Jllogmuna [ackanosa.
Kanutan

Kbm 30 toHn 2022 r. pernctpupaHuaT kanutan Ha [pyxecTBoTo € B pasmep Ha 9 601 xun. ns.,
pa3npegeneH B 191 219 gana ¢ HommHanHa ctonHocT 50 nB. Kanutana Ha Apy>KeCTBOTO Ce CbCTOM OT
napuvyHa BHOCKa B pa3Mep Ha 147 xun. nB. U HenapuyHa BHOCKa B pa3mep Ha 9 454 xun. nB.,
CcbCTOsAILA ce OT B3eMaHe Ha bonkaH eHg Cunm lNponmbptuc AACUILL n npunagawmte ce nuxsw,
CbINAaCHO M3roTBEH OLEHWUTENCKU OOoKNag OT BeLU nuua HasHayeHu oT AreHumsi no BrMCBaHUATA.
YBenNuUeHMeTo Ha Kanutana 4ypes HenapmyHaTta BHOCKa M Ypes3 napuyHa BHOCKA € U3LSINO BHECEH.

Ha 16 man 2022 r. e BnMcaHa npoMsiHa B OCHOBHUSA KanuTan Ha ObLUepHO ApyXecTBO [pomkekT
MponbpTn EOOL. BHeceH e ocTaTbKbT OT YCTaBHWUS kanuTan B pa3mep Ha 5 700 nB. cbrnacHo B3eTO
pelleHne OT efHONMMYHMUS cobCTBEeHWMK Ha kanutana bonkaH eHa Cwuii Mponbptuc AOCUL, Ha
23.05.2020 r. 3a yBenn4eHMeTo My C napudHa BHOCKa B pa3mMep Ha 22 xun. ne. Cnep tasm BHOCKa
uenusa yctaBeH kanutan Ha lNMpompkekt nponbpty EOO[ e BHeceH v e B pa3mep Ha 9 561 xun. nB. nnu
191 219 gana no 50 nB. , cbCTaBNgABaLY HenapuyHa BHOCKa B pa3mep Ha 9 454 xun ne. unn 189 070
asana no 50 nB. 1 napn4yHa BHocka B pa3amep Ha 107 xun. unn 2 140 gana no 50 n..

Ha 28 toHu 2022 r. e BNMCaHa NpOMsiHA B OCHOBHMSA KanuTan Ha OblUepHO ApyXecTBO [pomkekT
MponbpTn EOOH. OcHOBHMAT kanuTan e ysenudeH ot 9 561 xun. nB., pasnpegeneH B 191 219 gana ¢
HOMMHanHa ctonHocT 50 nB., Ha 9 601 xwun. nB., pa3npegeneH B 192 019 gsna ¢ HOMMHanHa
ctorHocT 50 nB. Kanutana Ha AbLUEpPHOTO APYXEeCTBO Ce CbCTOM OT MapuyHa BHOCKa B pasmep Ha
147 xvn. nB. n Hemapu4yHa BHOCKa B pa3mep Ha 9 454 xun. nB., CbCTOALWA Ce OT B3eMaHe Ha bonkaH
eHg Cun MponbpTtnec AOCULL n npynagawwimTe ce NMxBu, CbrMacHO U3rOTBEH OLLEHUTENCKM Joknag oT
BELLM Nnuua HasHavyeHn oT AreHuus No BNMCBaHUATA. YBENMYEHWETO Ha KanuTana 4ypes HenapuyHarta
BHOCKa M NapuyHa BHOCKa € MU3LSAN0 BHECEH.

Kbm 30 toHn 2022 r. egHonmnyeH cobeTBeHVK Ha OpyxectBoTo € BonkaH eHg Cui MponwpTtne AOCUL,
YUUTO KanWTanoBW U ObITOBM UHCTPYMEHTU ce KoTupaTt Ha Bbnrapcka cdoHgoBa 6opca ALl, cermeHT
3a ApYXeCTBa CbC CrneLmanHa MHBECTMLNOHHA Len.

OcHoBa 3a U3roTBsiHe Ha CbKpaTeHus (*)MHaHCOB oT4yeT

drHaHCOBUAT OTYET Ha ,D,py)KeCTBOTO € WN3roTBeH B CbLOTBETCTBME C HauMOHanNHUTE CYETOBOAHU
CTaHAapTu N USNCKBAHUATA Ha 3akoHa 3a CHeTOBOACTBOTO.

®PuHaHCOBMAT OTYET € CbCTaBeH B ObNrapcku neea, koeTto e dyHKuuoHanHata Banyta Ha
OpyxecTBoTO. BCMYkn Cymu ca npeacTtaBeHu B XUNsav neea (xun. nB.) (BKIMYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2021 r.), OCBEH ako He € MOCOYEHO APYro.

®UHaAHCOBUAT OTYET € CbCTaBEH NpW Cna3BaHe Ha NpUHUMMA Ha AelCcTBaLlo NpearnpusaTie u kato ca
B3eTU NpeaBua Bb3MOXHUTE edeKTU OT OT NPoab/KaBalmnA KOHOAUKT mexay YKpaitHa u PyckaTta
degepauma M NOCTOAHHO MPOMEHSALMUTE CE LEHW Ha CYPOBMHM M MaTepuannm W HapacTBallia
nHdnauma.
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OpyxectBoTOo oTuuTa 3aryba 3a nepuoga B pasmep Ha 57 xun. nB., peanusanpaHa BCneacTBME Ha
OTYETEHM pa3xogun 3a oxpaHa Ha npuaobutute B kpas Ha 2020 r. HegBMXUMN UMOTKM HeaBmxkumure
MMOTW BKIIKOYBAT 3€Msi U Crpaan C pasnuyHa CTeneH Ha 3aBbpLUeHOCT, 060cobeHn BbB BakaHLMOHEH
TYPUCTUYECKN KOMMIIEKC C XUIULLa 3a CE30HHO obuTaBaHe, Haxo4sLWwm ce B rp. KaBapHa.

Bbnpekn Tesn obcToaTencrsa, pbKOBOACTBOTO CYMTA, Ye Bb3 OCHOBA Ha NpeABuaeHoTo 6baeLo
pa3suTe Ha [pyXecTBOTO, KakTo M C (pmHaHcoBaTa nmogkpena OT cobGCTBeHWMuMTE Le ycnee Aa
pa3Bue CBOSiTa AEWHOCT 1 Aa noracsisa cBouTe 3aabikeHns, 6e3 ga ce npogasaT akTveu 1 6e3 ga ce
npegnpvemMaT CbLUECTBEHM NPOMEHM B Herosata AeNHOCT. [1pn M3roTBAHETO Ha oT4yeTa ca CnaseHwu
NPUHUMMNUTE Ha BSAPHO M YECTHO NPeAcTaBsHE Ha pa3BUTMETO M pesyntatuTe OT AEeNHOCTTa Ha
OpyxecTtBoTO.

MpeaBunxpaHo pa3BuTue Ha [lpyxecTBOTO

OcHoBHaTa WHBECTULUMOHHA Uen Ha [pyXecTBOTO € 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha
nHBecTUUMMTE. [py>KEeCTBOTO MHBECTMPA B HEABMXMMU UMOTU (3eMdA U crpagm), Ha TepuTopusaTa Ha
Peny6nuka Bvnrapus.

,D,py)KeCTBOTO nmMma cnegHmnTe OCHOBHM MHBECTULMOHHW LEeNnn:
— npoabinKaBalin MHBECTULUN U TeHepupaHe Ha AOXOOHOCT OT TAX;
— WHBeCTupaHe B HeABWXNUMUN UMOTU, OoCcUrypsaBaLln cTabunHm TEKYyLLN N Obaewm goxoau;

,D,py)KECTBOTO npeaswwxna na uHBeCcTupa cpeacrtea B HeaABMXXUMMU MMOTU C Uen nonyyYyaBaHe Ha
TEeKyLWwn noxogm ot OoroBopu 3a Haem, OTCTbMNEeHO MNMpaBO Ha Non3BaHE, KakKTo U 4pe3 npo,u,a>|<6a Ha
TE3N UMOTU C ornen d)Ole/IpaHe Ha cTabuneH goXoa.

D,py)KeCTBOTO e ce CTpeMn KbM Cb3gaBaHe Ha MpPoekKTu C MakKCMMaliHa Bb3BpallaeMOoCT 3a
MHBECTUTOPUTE, HE3ABUCUMO fann Te ca B XUNULLHN, TbProBCKH, O(*)I/IC nnu nHaycTpuanHn MMoTun.

IpyXecTBOTO He NMnaHupa Aa orpaHn4yaBa MHBECTULMMUTE CU 4O KOHKPETHA fiokauusi, a We NpoabimKu
da ce BoaM npu m3bopa cuM OT MNOCTUraHe Ha MakcumarnHa Bb3BpallaemMocT 3a eOHONUYHUS
COGCTBEHMK, CNa3Balkv HOPMUTE Ha OBNFAPCKOTO 3aKOHOAATENCTBO U YYPEaUTENHUS CU aKT.

CyeTOoBOAHA NONUTHUKA
OO6LWu nonoxeHns

PUHAHCOBUAT OTYET € U3roTBEH npu cnassaHe Ha npuHUuna Ha Ucrtopmyeckarta LeHa, MO,D,VI(*)I/ILI,I/IpaH
B onpegeneHn cny4anm C npeoueHKata Ha HAKOUM akKTuBu U MnacuBu. basnte 3a oueHkata ca
ornoBecTeHun FIO}J,pOGHO B cHeTOoBOAHATa NOJINTUKA KbM (bI/IHaHCOBVIFI OT4yeT.

CnenBa fa ce otbenexu, 4ye npu U3roTBSHETO HA MPEACTABEHUs (PMHAHCOB OTYET ca WU3MOn3BaHu
CYETOBOAHM OLIeHKM U JonyckaHusi. Bbrpeku, ye Te ca 6asmpaHu Ha nHdopmaLms, npefocTaBeHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha M3roTBsSIHE Ha (DMHAHCOBUS OTYET, peanHuTe pesynTatu MoraTt ga ce
pasnuyaBaT OT HanpaBeHUTE OLLEHKU 1 JOMNYCKaHUs.

OueHBbYHHU 633“, n3noni3BaHu Npu N3roTteBsiHe Ha CbKpaTeHus CI:)VIHaHCOB oT4yeT
,El'bnrocpoql-m unHBecTuumMn B UHBECTULNOHHN UMOTU

,D,py)KeCTBOTO OoT4nTa Kato MHBECTUUMOHHN NMOTWU 3eMU N Crpadun, KOUTO BCe OLLEe HE Ca BbBeOAEeHN B
yr|0Tpe6a N KOUTO LWe Ce ObpXKaT No-CKOpPOo 3a nony4dyaBsaHe Ha npmnxogun OoT HaeM uUnun 3a yserindiaBaHe
Ha CTOMHOCTTa Ha KanuTana, Ui n 3a gBeTe, OTKOJIKOTO 3a:

n3nons3BaHe npu NPou3BOACTBEHA AEMHOCT UMM OKa3BaHETO Ha YCIyru;

AocTaBkaTa Ha Mmatepuanu, CTOKU UM yenyru;

aAMWHUCTPATUBHU Lenu;

OT NepcoHana - He3aBMCMMO Janu NepcoHanbT niala Haem Mo nasapHU LIEHMU;

npogaxba B paMmkuTe Ha obnyanHaTa MKOHOMUYECKa AEAHOCT.

VIHBECTMLMOHHUTE NMOTU Ce Npu3HaBaT KaTo aKkTUB BbB (PMHAHCOBUTE OTYETU Ha [IpyXeCcTBOTO, CaMo
npu yCroBUe Ye ca U3MbITHEHU CNeHUTE OBE U3UCKBAHWS:

e BepoATHO e Aa 6baat nonyyeHn 6baeln MKOHOMUYECKU U3rOAM OT MHBECTULIMOHHUTE UMOTH
e CTOMHOCTTA Ha MHBECTULIMOHHUTE MMOTU MOXEe HaaexXaHo Aa 6bae oueHeHa

Te ce otuuTaT KaTo ObJTTOCPOYHU He(*)I/IHaHCOBl/I akTUBM M Ca npeacTtaBeHU Ha pen ,/IHBECTULMOHHMN
UMOTH" B CbKpaTeHna c4eToBoaeEH ©anaHc.
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VMIHBECTULUMOHHUTE WMMOTM Ce oOueHsBaT NbpBOHa4YarHO no LueHa Ha I'IpM,EI,O6MBaHe, BKIo4BaLla
NOKynHaTa ueHa n BCAKakBM pa3xoaun, KOUTO ca NpAKo CBbp3aHu C MHBECTULNOHHUA UMOT — Hanpmumep
XOHOpapwu 3a nNpaBHM yCcnyru, AaHbUM NO NPpexXBbpPIIAHE Ha UMOTa U PYrn pa3xogu no caenkara.

Cnen nbpBOHAYanHOTO MM MpU3HaBaHE WMHBECTULWOHHWUTE MMOTU Ce OoTyMTaT KaTto ce U3nonasa
Mofena Ha LeHaTta Ha npuaobusaHe B cboTBeTcTBUE ¢ CC 16 JbnrotpaiHu matepuanHum aktueu®. B
TO3U Cnyyam WHBECTULMOHHUTE MMOTU Ce oTyuTaT No TAXHaTa LeHa Ha npuaobuBaHe, HamaneHa c
BCUYKN HATpynaHu amopTu3auum n 3arybm ot obesueHka.

MocnenpalumMTe pasxoauM CBbP3aHM C MHBECTULIMOHHM MMOTW, KOMTO MoraT HagexaHo aa bbvaar
N3MEPEHN U CbOTHECEHU KbM MHBECTULIMOHHUS MMOT, ce NpubaBsaT kbM GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KOraTo e BeEpPOSTHO [Ipy>XeCTBOTO Aa nony4ym 6baeLlm MKOHOMUYECKM M3roan, HagBuLIaBaLLm
MbpBOHAYanHO OLeHeHaTa CTOMHOCT Ha CbLUECTBYBALUTE MHBECTULMOHHU MMOTW. Bcuukn gpyrm
rocrnensally pasxoam ce NpM3HaBaT 3a pasxop B Nepuoaa, B KOWTO ca Bb3HUKHAINMN.

JpyXecTBOTO OTNUCBa MHBECTULMOHHUTE CM MMOTMK NpK 0cBOBOXAABaAHETO UM UMK MPWU TPANHOTO UM
nsBaxgaHe ot ynotpeba, B cryyal 4ye He Ce OYaKBaT HMKAKBU MKOHOMMYECKU U3FOAM OT THAXHOTO
ocBoboxaaBaHe. [Meyanbute unu 3arybute, Bb3HMKBALWM OT U3BaXOaHETO UM OT ynoTpeba wnu
ocBoboxagaBaHETO MM, Ce Mpu3HaBaT B OTYeTa 3a NpuUxXoauTe M pasxogute U ce onpegensT KaTo
pasnuka Mexay HeTHUTEe MNocTbnneHus oT npopaxbaTta unu ocsBoboxgaBaHeTo M GanaHcosaTa
CTOMHOCT H aKTuBa.

B Pasgen ,MIHBeCTMUMOHHM UMOTU® B CbKpaTeHuss GanaHc Ha [pyXecTBOTO ca BKIMHYEHM KakKTo
CTOMHOCTTa Ha COGCTBEHUS HEOBWXMM MMOT, Haxogsw, ce B rp. KaBapHa, Taka M CTOMHOCTTa Ha
npeaocTaBeHus aBaHc 3a narpaxgaHe COT Ha umoTa.

dUHaAHCOBU aKTUBU
durHaHCOBUTE aKTMBM BKINOYBAT NapuUyHN CPeaCcTBa N B3EMaHUS.

®duHaHcoBNTE aKTMBM ca KnacuduumMpaHn B 3aBMCMMOCT OT UenTa, C KosTo ca npugobutn B
KaTeropusita kpeautu 1 B3emaHus. Kateropusita Ha gageH ovHaHCOB MHCTPYMEHT onpegens meToga
My Ha OLEeHsiBaHe M ganu MNpuxoauTe M pasxoauTe ce oTpassieaT B nedvanbata wnu 3arybaTa Ha
OpyxecTtBoTo. Benukn domHaHcoBM akTuBM Ha [pykecTBOTO Moanexart Ha TecT 3a obesleHka KbM
Jatata Ha duHaHcoBMsS oT4veT. DMHAHCOBUTE aKTUBM ce obesueHsiBaT, Korato CbllecTByBaT
06eKTUBHM fokasaTercTBa 3a ToBa. [lpunaraT ce pasnuyHu KpuTepun 3a onpeaensiHe Ha 3arybaTa ot
o6esleHKa B 3aBMCMMOCT OT KaTeropusita Ha (oMHaHCOBUTE aKTMBU, KaKTO € ONMcaHo no-4ony.

durHaHCcOBUTE aKTUBKU Cce npu3HaBaT MbpBOHaA4YaJIHO MO LUeHa Ha I'IpVILI,OGVIBaHe, KOATO €
cnpasegnuearta CTOMHOCT Ha NfaTeHoTo Bb3HarpaxgeHmne n CboTBeTHUTE pa3xoaun no caernkarta.

OTnncBaHeTo Ha (OUMHAHCOB aKTUB Ce M3BbPLUBA, Korato [pyXecTBOTO 3arybu KOHTPOM BbpXY
OOrOBOpPHUTE MpaBa, KOUTO CbCTaBnsBaT (DUHAHCOBWUSI akTWB, T.e. KOrato ca W3Teknu npaBaTta 3a
rony4YyaBaHe Ha NapuyHM NOTOLM UMW € NpexBbprieHa 3HayMmaTa 4YacT OT pUCKOBETe U M3roauTte oT
cobcTBeHocTTa. TecToBe 3a 06e3ueHKa ce M3BbPLLUBAT KbM BCska OTYeTHA AaTa, 3a Aa ce onpeaenu
danu ca Hanuue o6eKkTMBHU [okasaTernicTBa 3a HanMyuMeTo Ha oGesleHka Ha KOHKPETHU (D1HaHCOBU
aKTUBM UK rpynu (OUHAHCOBU aKTUBM.

lD,py)KGCTBOTO OT4MUTa KaTo NapuyHn cpeacrtBa HalM4HUTE Nnapu B 6p0171, napu4yHun cpepncrtsea Mo
©aHKOBU CMETKN, Aeno3nTy, KpaTKOCPO4YHUN N BUCOKOJMMKBUOHWU BI1OXXE€HUA, KOUTO Ca J1eCHO O6paTI/IMI/I
B CbOTBETHU NAPUYHN CYMU U CbObpPXKaT HE3HAYNUTENEH PUCK OT NPOMAHA B CTOMHOCTTa CW.

er,DMTVI n B3eMmaHus

KpeanTtu n B3eMaHusi, Bb3HWKHAM MbpBOHAYanHo B [pyXecTBoTo, ca (DUHAHCOBU aKTUBU Cb3fafdeHu
OT MpeanpusiTUETO MOCPEACTBOM AUPEKTHO MpPeaoCTaBsiHE Ha Mapwu, CTOKU WU YCIyrM Ha OafeHu
nebutopu. Te ca HegepuBaTUBHM (PMHAHCOBWM MHCTPYMEHTM U HE Ce KOTMpaT Ha akTMBeH nasap.
KpeanTtnte u B3emMaHusiTa NocnefBallo Ce OLeHsBaT Mo aMopTM3MpyeMa CTOWHOCT C MomoLiTa Ha
MeTofa Ha edpeKkTUBHaTa NMxBa, HamaneHa c pasMepa Ha obGesueHkaTa. OGesleHkaTa ce oTunTa
kaTo (oMHAHCOB pa3xon B OTYETA 3a NpuxoauTe U pasxoauTe.

TbproBckute B3eMaHusi ce o0e3ueHsiBaT KoraTto € Hanuue OOEKTMBHO [OoKa3aTencTBO 4e
OpyXKecTBOTO HAMa fa € B CbCTOsHME fa cbbepe cymuTe, ObMKMMU My B CbOTBETCTBUE C
opvrmHanHuTe ycnoeus no caenkara. Cymarta Ha obGesleHkaTa ce onpefens KaTo pasnuka Mexay
NpeHocHaTa CTOMHOCT Ha B3EMaHETO M HaCTosILLaTa CTOMHOCT Ha ObaeLLmTe NapuyHN NOTOLM.
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PuHaHCOBMU NacuBem

duHaHCcOBWTE NacvMBM ca BCUYKM MacuBW, KOUTO MpeAcTaBnaBaT [OrOBOPHO 3adbllkeHue 3a
NpegocTaBsiHe Ha NapuyHWM CYMU UM (PUHAHCOB akTVMB Ha APYro npeanpusiTue Wnu pasvsiHa Ha
(hVHaHCOBW UHCTPYMEHTW C APYro npeanpusiTue npu noTeHUmManHo HebnaronpusiTHU yCroBusl.

duHaHCcOBUTE nNacuMBuM Ha l[l,py)KeCTBOTO BKNo4YBaT MacmeBu, BbB3HUKHAIW MNbpBOHA4YallIHO B
npeanpuAaTnUeTo N ca KJ'IaCVI(*)VILI,VIpaHVI KaTo 3aAblPKeHNA KbM OOCTaBYULIN.

®rHaHCOBWTE MacuBKM Ce MpU3HaBaT, KOraTo CblUeCTByBa AOrOBOPHO 3aAbiPKEHWe 3a NialjaHe Ha
MapuyHn Cymu unu Opyr UHAHCOB akTUB Ha APYro NpeanpusThe Mnv LOroBOPHO 3aAbibkeHue 3a
pasMsiHa Ha (UHAHCOBM WHCTPYMEHTW C ApYro npeanpusitve npv NoTeHuManHo HebnaronpusiTHU
ycrnosus.

durHaHCOBUTE WHCTPYMEHTM Ce OueHsBaT MpuM NbpBOHAYyanHoOTo npuaobusaHe nNO LUeHa Ha
npuaobrBaHe, KOATO BKIKOYBA CrpaBenvBata CTOMHOCT Ha fafeHoTo (Npyu (PMHAHCOB akTUB) UMK
nony4YeHoTo (Npu (pMHaAHCOB MacuB) 3a HeEro BIIOXEHWE W pas3xoauTe MO M3BbpLUBaHe Ha caernka ¢
(PUHAHCOBWN MHCTPYMEHTU (XOHOpPapu, KOMUCUOHW U APYrM Bb3HArpaXaeHus, U3nnaTteHyn Ha areHTw,
OpoKkepu, KOHCYNTaHTWU, OUTbPU U OPYrU, NPSIKO aHraXupaHu CcbC caernkarta nuua; OaHbun, Takcw,
paspeLleHns 1 gpyru, n3nnateHn Ha 6opcu u Ha perynaumoHHU OpraHu; TpaHCGEPHN AaHbLUN U MUTa
n apyrm). He ce BknuyBaTt nonydeHUTe NpeMmn u oTOMBM, (bMHAHCUMpaHUSA U pasnpeneneHust Ha
agMVHUCTPATMBHU 1 ApYr obLLM pasxoau.

Bcuukm pasxogmn, cBbp3aHM C JIUXBU, WU MPOMEHW B ChpaBednMBata CTOMHOCT Ha (PUHAHCOBU
WHCTPYMEHTK, aKo MMa TakuBa, ce Mpu3HaBaT B nevyanbata unu 3arybata Ha pepn ,PuHaHCcOBM
pasxogun” nnn ,duHaHcoBu npuxoamn”.

®duHaHCOBMTE MacuMBM Ce OLeHsiBaT nocregsawo No amMopTusMpaHa CTOMHOCT, KaTo ce W3Mnons3ea
MeToabT Ha e(i)eKTI/IBHaTa nnxXBa, C WUBKNWYeHne Ha (*)I/IHaHCOBI/I MHCTPYMEHTU, ObpXaHW 3a
TbpryBaHe, KOUTO Ce oueHABaT No cnpasennmea CTOMHOCT C OTYMTaHe Ha npomeHnTe B nevyan6ata
unu 3arybaTa.

Becnyku pa3xogu no 3aemMun ce oTpa3daBat B MOMEHTa Ha Bb3HUKBAHETO UM. |_|pl/l NMbpBOHA4YasriIHOTO UM
Nnpn3HaBaHe 3aeMuTe ce OoTpasdBaT Mo crnpaBensimea CTOMHOCT, HETHO OT pa3xoguTe no caernkara.
NocnenBalLoTo oueHsBaHe Ha 3aeMuTe ce M3BbpLUBa No amopThn3npaHa CTOWHOCT. Pasnukute Mexay
cymMmaTta Ha noliyyYyeHuTte 3aemMun, HETHO OT pa3xoauTe Mno caernkarta, U CTOMHOCTTa Ha u3nnailiaHe ce
NpMU3HaBaT B OTHETa 3a NpuxoguTte n pa3xoauTte 3a nepuoga Ha 3aema, Kato ce 1U3nori3Ba MeToabT Ha
ereKTVIBHaTa nnxea.

T'prOBCKI/ITe 3aablKeHNda ce npu3HaBaT NbpBOHA4YasJIHO NO HOMUHaNHa CTOWHOCT W BROCneacTBue ce
oueHaBaT No amopTusnpaHa CTOMHOCT, HaMarneHa ¢ nnawaHus no ypexnaHe Ha 3abJIKeHNEeTO.

MonuTtuka Ha pPHLKOBOACTBOTO MO OTHOLLUEHWE ynpaBfieHMe Ha pUcka

OCHOBHWTE PUCKOBE M HECUTYPHOCTU, Npes KOUTO e U3npaBeHo [py>XeCTBOTO ca pUCKOBE, TUMUYHM 3a
CEeKTopuTe, B KOUTO TO (PpYHKUMOHMPA — HEABWXMMUTE UMOTU, KAKTO U OOLLM pUCKOBE, TUNWUYHM 3a
BCUYKM cTOMaHcku cybekTn B cTpaHaTa. [lpuxogute, duHaHCOBUA pe3ynTaT U CTOMHOCTTa Ha
asnoseTe Ha [pyxecTBoTo MoraT Ja 6baaT HebnaronpusiTHO 3acerHaTu OT MHOXECTBO hakTopu:
KOHIOHKTYpa Ha nasapa Ha HeaBWXUMWU WMOTM; cnocobHocTute Ha [pyxecTBOTO Jda ocurypu
epeKkTMBHO yMpaBrieHne Ha CBOWTE WMMOTM, MKOHOMWYECKM KNMMaT B CTpaHaTa, YCcrnoxHeHaTta
MexayHapoaHa obcTaHOoBKa CBbp3aHa C HamnpexeHueto mexzay YkpainHa un Pyckata depepauus u
noBuLIaBallaTa ce UHdnauusi.

Kbm 30 toHu 2022 r. [JpyXeCTBOTO HE € WU3NOXEHO Ha CbLUECTBEHU PUCKOBE, HO HapyLUeHUTe
rmobanHuTe Bepurn OT JOCTaBKM Ha CYpOBMHM WM MaTepuanu 3a JOCTa CEeKTOpuM Ha WMKOHOMMKaTa
BKNIOUMTENHO M B Bbbnrapusa we goBede OO0 yBenuYeHWe Ha LEHUTE, HeOOCTUr Ha pecypcu U
nosuwaesaHe Ha WHGnaumsaTta. MogmwHata uHdnauua mamepeHa 4dpes XUIML npogwbmku pa ce
yckopsiBa u gocturHa 9.4 % kbm 30 toHn 2022 r. CbrnacHo gaHHu Ha BHB, MNoguwHata nHdnaums,
namepeHa 4pes XUML, ce oyakBa ga npogbimkmn ga ce yckopsBa U B Kpast Ha 2022 r. ga 4OCTUrHe 4o
14.7 %. Ham-ronam npuvHOC B WH(pnaumaTa ce oyakBa fa ObAe Ha XpaHuTe, ycnyrute u
HexpaHuTenHuTe ctokn. O4yakBame TeMnbT Ha HapacTBaHe Ha noTpebutenckute LeHu ga ce 3abasu
00 3.8% B kpas Ha 2023 r. Han-BeYye Nnopaam TEXHNYECKUTE AOMNYCKaHUS 3a NOHWXKaBaHe Ha LleHUTe Ha
OCHOBHUTE EHEePruiHM CYpOBWHU Ha MEXAyHapoAHWTE nasapy M Ha 3abaBsHe Ha TeMnoBeTe Ha
HapacTBaHe Ha MeXAyHapOoaHUTE LEeHN Ha XpaHuTe.
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CbbuTtuna cnep Kpasd Ha OT4YeTHUA nepuoa

He ca Bb3HMKHaNn KopurnpatLim CbOUTUA NN 3HAYUTENHN HeKopurnpatiimn cvbuTun MeXxay nartarta Ha
d)I/IHaHCOBI/IFl OTHEeT M AaTtaTa Ha OTOpu3npaHeTo My 3a nsgaBsaHe.
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