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NoguweH goknag 3a geMHocTTa

HoknagvT 3a aeiiHocTTa Ha Bonkad eHa Cuid Mponbptue AOCUL, 32 2018 r. npeacTassa KoMeHTap
aHanus Ha (bUHaHCOBUTE OTHETW, KaKTO W ApYra CbiliecTBEHa UHhOPMaUNs OTHOCHO PUHaHCOBOTO
CbCTOAHWE W pesynTaTuTe OT AeWHOocTTa Ha [pyxectBoto. U3roTBeH € B CHLOTBETCTBUE C
usnckBaHuATa Ha un. 39 oT 3akoHa 3a c4yeToBOACTBOTO, 4. 100H oT 3akoHa 3a NyGnu4HOTO
npegnaraHe Ha ueHHn kHka (3MMLUK), Hapeata Ne 2/17 centemspu 2003 r. 3a npocnekTute npu
nyénuyHo npeanarade y [onyckaHe A0 TbProBUsi Ha perynupaH nasap Ha UeHHW KHWka 1 3a
PasKpUBaHETO Ha WHhopMALMA OT MyGnNUYHWUTE APYXKECTBA M OT APYrUTE EMUTEHTU Ha LIGHHU KHUXa
(Hapenba Ne 2).

CbBeTbHT Ha gupekTopuTte Ha [lpyecTBOTO OMOBECTSABA U NOTBLPXAABA, Y€ NPe3 OTYETHUS Nepuos:
He e UMano HepeAHOCTW, B KOUTO 4a Ca yyacTBanu PbKOBOAUTENN UMW CNYXUTENMN;
- BCMUYKM CbLUECTBEHU COENKU ca HaANeXHO OCYETOBOAEHW M Ca HaMEpUNU OTpaKeHue BLB
hbuHaHcoBKA oTHeT KbM 31 gekempn 2018 r.;
- He ca KOHCTaTvpaHu W3MaMWn W rpeiliku, CBbP3aHU C HecnasBaHe WM NPOMyCKU BbB
hMHaHCcoBO-CHETOBOAHATA AeNHOCT Ha [pyXecTBoTo.

MpaBeH cTatyT 1 06Wwa nHhbopmauun 3a [pyxecTBOTO

BonkaH eHg Cuid Mponbptuc ACUL e akymoHepHO ApYXECTBO CbC cneymania MHBECTULMOHHA Lien
3a CeKopuUTU3aUna Ha HeaBMWKUMU UMOTKU. [pyXecTBOTO € BnvMcaHo B Tbproeckusa peructep ¢ EUK:
175161352.

CepanuuleTo 1 agpechbT Ha ynpasneHune Ha [pyxecTBoTo e rp. BapHa, yn. 'eHepan Kones Ne 14, Bx.
b, et. 1, an. 4.

BonkaH eHg Cui Mponbptiie AACUL, HAama perucTpupaHu kroHoBe B CTpaHata v B YyxbuHa.

BonkaH eHp Cuit Mponbptuc ALCUL npuTexasa NUUEH3 3a U3BbpLUBaHE Ha AeWHOCT KaTo
APYXeCTBO CbC CreyuarnHa MHBeCTUMUMOHHa uen, usaageH ot Komucusta 3a ¢puHaHcoB Hapsop C
peweHne Ne 359-[1ICUL] ot 28 dpespyapu 2007 T.

O6cnyxBaLo ApYXecTBo Ha bonkaH eHa Cuia Mponwvptuc ALICULL e XonauHr BapHa All, a 6aHka
fenosutap — ObeguHeHa bwnrapcka badka ALl

MHBECTMLIMOHHA CTpaTerus, Lenu U orpaHuyeHus Ha [lpyxecTBoTo

BonkaH eng Cuii Mponbptuc AOCUL e akunoHepHo ApYKECTBO CbC cneuuania MHBeCTULMOHHa Lien
3a cekiopuTusauus Ha HeaBwkumu umotu. CernacHo ycTaBa Ha bonkaH eHa Cuid lNponbpTic
AOCUL, NHBECTMLMOHHUTE LienK, KonTo [1py*eCTBOTO CU NOCTaBA Cca CnejHuTe:

- 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULMUTE Ha akUMOHEepUTe U peanuaupaHe
Ha JOXOA4HOCT Ha 6asa pasnpeferneHue Ha pucka u amesepcudukaums Ha nopTdenna oT HeABWKUMM
UMoTY; :

- WHBECTMpaHe B HEABWXMMW WMOTM (CTpaau W 3ems), Ha TeputopusTa Ha Penybnuka
Bbnrapus, kato uypes obCnyBallo APYKECTBO LUe OCHLIECTBABA eKcnnoarauus Ha npuaobutute
YMOTM KaTo M OTAABAa NOJ HaeM, apeHaa UNu NpoAasa, Ny U3BbPLLBA CTPOUTENCTBO U noioOpeHus.

- 3anasBaHe W HapacTBaHe Ha nasapHaTa LUeHa Ha akuwuuTe Ha [lpyKeCTBOTO 4pe3 akTWBHO
yrpaBneHne Ha nopTdein OT HEeABMXUMA WUMOTW, LEHHW KHWXa W ApYru (PUHAHCOBW akTuBU 1
cBOBOAHN MapWyHW CPefcTBa, NpU chnasBaHe Ha WHBECTUUMOHHUTE OrpaHuyeHws, sanerHann B
3aKoHa 1 ycTaBa Ha [IpyxecTBoTo;

- ocurypsiBaHe Ha JOXOA 3a akUMOHEepUTe nog hopmara Ha napuyeH AMBUAEHT,

- peanusaumsa Ha neyan6a OT pasnukaTta B CTOAHOCTTa Ha WMOTUTE Mpu npuaoBuBaHeTo U
npogaxbara nm;

- ocurypsiBaHe Ha NUKBUAHOCT 3a akuuoHepuTe Ha [lpyXeCcTBOTO, 4pes peructpupaHe Ha
akuuuTe Ha BonkaH eng Cuit Mponbptuc ACUL| 3a Toproeus Ha Bbnrapcka gornaosa bopea;

- u3BbpLUBAHE Ha HeoOXOAMMWTE YBENMYEHWs Ha Kanutana, BKMYMTENHO W C  Uen
oGe3neyaBaHe CTPYKTypupaHeTo Ha GanaHcmpaH nopTgein oT HeABWKUMU NMOTH.
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JpyXecTBOTO MMa cnefHWTe anTepHaTWUBHW Bb3MOXHOCTW 32 WHBECTUMPaHe Ha cBobogHwuTe cu
cpegcTea:
- LEHHW KHWXa, W3jajeHn unu rapaHtTupaHn oT Obnrapckata gbpxaBa W GaHKoBM
Aenosntu — 6e3 orpaHnyeHmns;
- unoTeYHw obnurauumn, m3gageHn no pega U npu ycnoesusita Ha 3akoHa 3a UNOTevHuTe
obnuraumm — go 10 % ot akTueuTe Ha JpyecTBOTO.

3aKoHbLT 3a gpyXecTBaTa CbC Cneumantia MHBECTUUMOHHA Uen No3BonsBa ga ce uHeectupa u 4o 10
% OT kanuTana Ha [pyecTBoTO B eAHO UNnu noBeye obcnyxsallm ApyKecTsa.

Kanutan

Kem 31 pekemBpu 2018 r. kanutansT Ha OpyxectBoTo e 6 925 156 nB., pasnpeaeneH B 6 925 156
Opos obukHoBEHW Be3HannyHW, NOMMEHHW akuuu ¢ NpaBo Ha rnac, AUBUAESHT 1 NMUKBULALWOHEH AN,
HOMWHanHa cToHocT 1 NB. 3a egHa akuusa u ISIN kog Ha emucuaTa BG1100099065.

Akunute Ha [pyxecTBOTO ca peructpupaHu Ha Bbnrapcka dgoHaosa 6Gopca v ce TbpryBaT Ha
CErMeHT 3a JpyXecTBa CbC cneuwanHa uHeecTuumoHHa uen. lpes nepuoga ca npexsbpnexn 295
303 6pos akumu. MuHiManHaTa ueHa 3a nepuoda e 14.60 nB. 3a akuus, a makcuManHaTa e 16.00 ne.
3a akuus. MocneaHuTe caenku ¢ akummn Ha OdpyxecTBoTo ca oT 21 aekemepu 2018 r. Ha yeHa 16.00
nB. 3a akuwns.

OpyXecTBOTO HAMa NPeAoCTaBEHN ONUMM BPXY HErOBMN LIEHHU KHUXA.
JpyecTBOTO HAMa aKUMOHEpU CbC CreLmanHmn KOHTPOMNHK npasa.
KanutansT Ha [pyXecTBOTO € pasnpeAerieH OCHOBHO Mexay rpuandeckn nuua. Hama cnyxurenu

Ha [IpyXecTBOTO, KOUTO ca ¥ Herosu akumoHepn. Kbm 31 gekemspu 2018 T. akumoHepute Ha
[pyxecTBOTO, NpuTeXaBalm Hag 5 % OT kanuTana My ca crnegHure:

AKuunoHep Bpon akuumn ¢ % oT KanuTana HauuH Ha

npaBo Ha rac npuTexasaHe

Fama duHaHc EOOQ . 1594781 23.03 Mpsiko

Ctukc 2000 EOOJ " 603750 8.72 Mpsiko

Yo Cwrnacue 420 938 6.08 Mpsiko
37.83

Mpe3 nepwoaa [pyxecTBoTOo He e npuaobueano v Npexebpnano cobCcTBEHM aKkuMm U Kbm 31
fAexkemspyn 2018 . He NpuTexasa coOCTBEHU akLuu.

He ca HanuLe orpaHuyeHust BbPXY NPEXBBLPISHETO Ha akuumn Ha [IpyXXeCTBOTO U OrpaHNyeHNs BbpXY
npaBaTa Ha rnac Wnn HeoBGXoAWMOCT OT MorlyyaBaHe Ha ofobpeHue OT [lpyxecTBOTO unu Apyr
aKumMoHep. KpaitHute CpokoBe 3a ynpaxHsiBaHe Ha NpaBOTO Ha rnac ca cbrnacHo pasnopeadute Ha
3akoHa 3a NyBrYHo NpeanaraHe Ha LeHHW kKHnka. Ha [IpyxeCcTBOTO He ca U3BECTHMU CropasyMeHus
MeXay aKLMOHepuTe, KOMTO MOraT Aa AOBeaaT A0 OrpaHvYeHUst B MPEeXBbPMSHETO Ha akuuu umm
NpaBoTO Ha rnac.

Ha [IpyXecTBOTO HE Ca W3BECTHM [OrOBOPEHOCTM (BKMIOYMTENHO U CNeA npukniodsaHe Ha
cuHaHCOBaTa roAMHa), B PesynTaT Ha kouTo B ObAely Nepuoj MOraT Aa HacTLMAT NPOMEHW B
NpUTEXaBaHUs OTHOCUTENEH AAN aKLMK OT HACTOSLLUY aKLMOHEPW.

He ca HamuMue CbLUECTBEHM [OrOBOPU Ha [py)XXeCTBOTO, KOUTO nopaxaar AeUCTBUE, U3MEHST Ce Unu
ce npekpaTsBaT nopagM NpOMsiHa B KOHTpona Ha [IpyXecTBOTO MNpu OCbLECTBABAHE Ha

3a4bMKUTENHO THProBo npeanaraHe.
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MpaBa Ha aKUMOHepuTe

AKUMOHEpUTE MMAT Bb3MOXHOCT fa yyacTeaTt B paboTata Ha OB6LoTo cbbpaHue NUYHO unu uYpes
MBbIHOMOLWHNUN. B CboTBETCTBUE C M3UCKBaHUMATa Ha Tbproeckus 3akoH u 3IMLK, ce nyGnukysa
nokaHa C AHEBHWS ped W NpeAnoXeHuaTa 3a pelleHns 3a pefgoBHoTo O6WO cbbpaHue Ha
akunoHepuTe. Matepuanute 3a O6LLOTO cbBpaHue ca Ha pa3nonoXeHne Ha akuMoHepuTe B oduca
Ha [1py>KecTBOTO, NpW cnasBaHe Ha NpegBUAEHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha akUWOHepuTe € NpaBoTO Ha nonyvyasBaHe Ha AuBMAEHT. CbrmacHo 3[CWULU,
ApyXXecTBaTta CbC crneynanHa UHBECTULMOHHA Len pasnpefensaT Kato AUBMAEHT He no manko oT 90
% ot nevanbarta Ha [pyxecTBoTO, onpefeneHa no peaa Ha an. 3 ot 34CUL, n npu cnassane Ha
N3NCKBaHUATA Ha Y. 247a OT TbproBCKUS 3aKOH.

Opranm Ha ynpaBneHue

CornacHo 3akoHa 3a ApyKecTBaTa CbC Cneuuantia MHBECTUUMOHHA uen u Yctasa Ha BonkaH eHp,
Cwia Mponvptuc AACKU, [pyxecTBOTO MMa egHOCTENEHHA CUCTEMaA Ha yripaBneHue.

[lpe3 oTyeTHWMS nepuod He ca HacTbnunu NpoMeHu B OCHOBHUTE NpPUHLUMNN 3a ynpaeneHwe Ha
eMUTEeHTa. .

OpyxecTBOTO ce ynpaensiea oT CbBET Ha AUPEKTOPUTE B CreAHUA CbCTaB!
- Jlramuna Hukonoea [ackanoBa;
- 3opHuua NnameHosa BoTuHoBa;
- Mapua JoHueBa Pagywesa.

IpyxecTBOTO Ce fipefcTaBnsBa u ynpaenssa oT N3nbnHuTenHusa aupektop - Jliioamuna Hukonosa
[ackanoea.

CbBeThT Ha anpekTopute ce u3bupa ot O6LLOTO cbOpaHue Ha akuMoHepUTe 3a CpoK OT 5 roanHu.
Cnen wsTuyaHe Ha maHgata WM, dneHoeeTe Ha CbBeTa Ha AWpekTopuTe NpoAbikasBar jAa
n3nbNHABaT cBouTe hyHKLMKN fo nsbupaHeTo oT OBLoTo ckbpaHue Ha HoB CBBET Ha AupekTopuTe.

CurnacHo pelleHwe, B3eTO Ha WM3BbHpedHoTo obwo chbpaHue Ha akuyuoHepuTe, NpPoBefeHO Ha
27.12.2018 ., e u3bpaH Hoe 4neH Ha CbBeTa Ha gupekTopuTe.

Kbem 31 gekemepu 2018 r. uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE He NpUTEXaBaT akuum oT kanutana
Ha [py*ecTBOTO W He Ce MOMN3BaT CbC chneunanHu fpasa 3a npuaobueaHeTo Ha Takuea. fipes
OTYETHWUS NEpWoa He ca MpuAoGMBaHM UNKN NPEXBBLPMSHU aKuunm OT KanuTana Ha [pyXecTeoTo,
CcoBCTBEHOCT Ha YneHoBeTe Ha CbBeTa Ha ANpeKTopuTe.

Kbem HacTodAWwMsa MOMEHT yvyacTudaTa Ha 4YneHOBeTe Ha CbBeTa Ha AWpeKkTopuTe B TbProscKu
OpYyXecTBa KaTo HeorpaHN4eHO OTrOBOPHU ChAPYXHULIU, NPUTEXKEBAHETO Ha noBe4ve OT 25 Ha cTo OT
KanuTana Ha Apyro ApYXXecTBO, KakTo U y4acTMeTo UM B ynpasneHuWeTo Ha APYrn ApyXecTBa Unn
KoOMepauun Kato NpPOoKypuUCTH, ynpaeBuTenmn nnn 4neHoBe Ha CbBETH, Ca KakTo crnepga.

JTodmuna Hukonoea [Jackanosa:

— 1330 IeokoHcynt — Jackanosm (BYJICTAT 103931601) — cbapyXHUK W yripasnsiBaLl;
—  CapyxeHne Hactostencteo Ha OBGeauHeHo aeTtcko 3asedenne Ne14 [pyxGa (BYNCTAT
176825401) — npeaceaarten Ha CbBeTa Ha HacToATenuTe,

3opHuya NMnameHosa bomuHosa:
—~ Open Pasrpag A (EVK 116003604) — uneH Ha CbBeTa Ha AUPEKTOPUTE;

Mapus [JoHnuyesa Padywesa:
— MMpameet KoHcynt EOO[ — egHonmnyeH COGCTBEHUK Ha kanuTana v ynpasnssaLll.

Pasvep Ha ebsHaepa)KaeHu;?ma, Haepaaume u/unu noJj3ume Ha eCceKu om 4neHoseme Ha
yripasumenHume U Ha KOHMpOJIHUMmMe opearu.

e  MOMYYEHN CyMW W HEMapUYHU Bb3HArPaXAeHUs — CbrnacHo Ycraea Ha [IpyxecTsoTo,
yneHoBeTe Ha CbBeTa Ha AMPeKTopuTe Ha [lpyXecTBOTO MnonyyasaT MeceyHO Bb3HarpaxaeHue B
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pasmep, onpefeneH ot O6LoTo cvbpaHne Ha akyuoHepute. To He MOXe Aa Hajsuwasa 6 (WwecT)
NbTU pasMmepa Ha MUHUManHara paGOTHa 3annarta 3a CcTpaHarta.

Ha kntovoBusa ynpaeneHcku nepcoHan npe3 2018 r. ca uannateHW Bb3HarpaxaeHus (HeTHo, 6es
ocurypoBku) B pasmep Ha 13 xun. ne. Hauucnernute npemun (konefHu fnobaskun) npes nepuoja ca B
pasmMep nog 1 xun. ne.

[pyXeCTBOTO HAMa MONWUTMKA Aa pasrnpefens HenapuyHU Bb3HArpaXaeHus U TakuBa He ca Gunu
NpesoCTaBsHu.

L] YCNOBHM UNU pasCcpOoYeHn Bb3HarpaXaeHus, Bb3HUKHaNW npes ropguHarta, Aopu KU ako
Bb3HarpaXXgeHMeTo ce Ab/KU KbM NO-KbCeH MOMEHT;

,D.F)Y)KeCTBOTO HAMa pasnpejeneHn ycnoBHu Unn pascpodeHin Bb3Harpa)XneHus.

s  CyMa, AbJDKMMAa OT EMUTEHTA 3a M3nnallaHe Ha neHcumn, obesLleTeHns npu nNeHCcMoHUpaHe
unu gpyrv nogobHu obesweteHuns.

[ApyXeCcTBOTO HAMa ABbIDKUMI CyMU 3a U3nallaHe Ha NeHcumn, 06esLeTeHNs NPY NEHCUOHUpaHe Unu
Apyrv noaoBHu obesLleTeHus.

KomneTeHTHOCTUTe Ha QOWoTo cbbpaHMe Ha akuMoHepuTe ce cBexgaT 4O NPOMeHW Ha ycTasa,
pelleHns 3a npeobpasyBaHe u npekpaTaBaHe Ha [lpyecTBOTO, yBenuyaBaHe W HamanseaHe
kanuTana, usbop M oceoBoxaaBaHe Ha uneHoseTe Ha CbBeTa Ha AUPEKTOpWUTE, HasHayaBaHe K
ocBoBoXaaBaHe Ha perucTpupaHuTe OauTOopu Ha [lpyxecTBoTo, opobpsBaHe W npuemaHe Ha
roAVNLLIHMA (PUHEHCOB OTYET CRej 3aBepka OT HasHaudeHWTe perucTpupaHn OAUTOpW, pellehlus 3a
pasnpefeneHue Ha nevantarTa, 3a nonbriBaHe Ha poHa ,Pe3epBeH” U 3a usnnallaHe Ha AUBUAEHT,
ocBoBOXAaBaHe OT OTrOBOPHOCT uYneHoBe Ha CbBeTa Ha AupekTopuTe, usaasaHe u obpaTHo
U3KynyBaHe Ha akuuu Ha [pyxecTsoTo 1 A4p.

MpomeHn B YcTaea Ha [pyXKecTBOTO MoraT ga ce Wssbpiusar camo oT O6uioTo cubpaHue Ha
aKuuoHepwuTe, Ho cnea ofobpeHue oT KomucusaTa 3a (ouHaHCoB Hafz3op.

KomneTeHUuuTe Ha CbBeTa Ha AUPEKTOPUTE ca 3anoXeHu B YcTasa Ha []py>KeCcTBOTO KaTo BKIIOYBAT,
HO He ce u3uepnBsarT C: -
1. OopraH13auna M3MbIHEHWETO Ha pelleHusTa Ha OBWoTo cubpaHue;
2. KOHTPON BBLPXYy BOAEHETO Ha CYETOBOAHATa OTYETHOCT OT CTpaHa Ha obCcnyXBalloTo
LPYXeCTBO, BHaCsiHe Ha rOAULLHUA hHaHCOB oT4eT npes O6LoTo cbOpaHue;
3. pelueHns 3a ofpasdyBaHe W 3aKpuBaHe, W onpefensHe Ha BWAOBETe W pasmepa Ha
napuuHuTe poHgoBe Ha [IpyKecTBOTO, peaa 3a TAXHOTO HabupaHe U HaumHa Ha
W3pasxofBaHETO UM, B CLOTBETCTBUE C U3UCKBAHUATA W OrPaHUYEHUsITa Ha [edCTBaLoTo

3aKOHOLaTencTBo;

4. pelueHWUsi OTHOCHO MOKynkaTa u npopaxbarta Ha HeaBWKAMMA UMOTU 1 BELUHW Npasa BbpXY
TAX;

5 wnap.

B ceosTa pa60Ta yneHoeeTe Ha CbBeTa Ha AUPEKTOpUTE Ce OTHACAT C rpmxarta Ha [00bp CTONaHWH,
KaTo He Jonyckart KOH(AUKT Ha UHTEpEeCH. Npn obcbxaaHe Ha cOenKW, YneHoBeTe Ha CobBeTa Ha
AupekTopuTe feknapupart NuYHKUA CU MHTEpEC, npu HanU4MeTo Ha TakKeB..

He ca Haruue cropasymeHns Mexay [IpyXecTBOTO 1 yNpaBUTENHATE My OpraHi Wnn cryxuTenu sa
usnnawaHe Ha obesleTeHue npu HaryckaHe WNu ysonHeHue Ges npaBHO OCHOBaHWE unu npu
MpeKkpaTsBaHe Ha TPYA0BUTE MPABOOTHOLLEHNS NO NPUYMHY, CBbP3aHU C TProBO Npeanaraxe.

[eitHocTTa Ha CbBeTa Ha AUPEKTOpUTE, KaKTO W Ha Lienus nepcoHan Ha [ipyXecTsoTo, e cboOpaseHa
C U3NCKBAHMSTA Ha 3aKoHa CpeLlly NasapHuTe 3roynoTpebu ¢ duHaHcoBu UHCTpyMeHTU. C ornep Ha
ToBa, npef, CbBeTa Ha AupekTopuTe Ha [IpyXeCTBOTO CTOM aHraXUMEHT®BT Aa akryannsnpa u
npueexaa B CbLOTBETCTBME C U3MCKBaHMATA Ha Kanutanosute nasapk CBOETO KOprnopaTusBHO
ynpaBneHne, Thil KaTo TO Ma CbLIECTBEHO 3HaYeHMe 3a A0BEePMETO Ha WHBECTMLWOHHATA oBHoCT
B ynpaeneHneTo Ha [pyXecTBOTO U 3a HEerosoTo 6bhele. JpyxecTsoTo npunara HauvoHanHus
KOGEKC 3a KoprnopaTwusHO ynpasneHue. KoaekchT € CTaHAaapT 3a fobpa npakTuka u CpeacTBo 3a
obLyyBaHe mMexay GusHeca OT pasfindHuTe CTpaHu. J[oBpoTo KOpnopaTUBHO ynpaeneHue osHaqasa
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NOSNHA W OTIOBOPHW KOPNOPaTWBHU PbLKOBOACTBA, NPO3PaYHOCT U HE3aBUCUMOCT, KaKTo W
OTrOBOPHOCT Ha [IpyeCcTBOTO Npej obLecTBoTo.

Heknapauunsta 3a KopnopaTUBHO yrnpaBneHue, CbrMacHo U3UCKBaHUsATa Ha un. 100K, an. 8 oT 3nnuK
€ HepasferHa YacT OT HacToAWMA foKNag 3a deliHocTTa.

PuckoBe

OcHOBHWUTE (hHAHCOBN WHCTPYMEHTW, KOUTO W3MON3Ba [pyeCTBOTO ca B3eMaHWs, GaHKOBU 3aemu,
TBPrOBCKM W ApyrM 3agbmkenns. [lpunaraHute OT eMUTEHTa B npoueca Ha W3roTBsSHe Ha
(DMHAHCOBUTE OTYETM CUCTEMa 3a BbLTPELUEH KOHTPOS W CUCTeMa 3a YNpaBneHWe Ha PUCKOBE Ce
6asnpa Ha MAEHTUPULIMPAHETO U YNPaBNEHUETO Ha CMeAHNTE PUCKOBE:

Banymen puck

Chenkute Ha [lpy»ecTBOTO Ce oCbLUecTBABAaT B Gbnrapcku neea u eepo. [lpes npeactaBeHuTe
OTYETHU Nepuoamn [pyXecTBOTO He e GUNI0 U3NOXEHO Ha BanyTeH PUCK, JOKOMKOTO 3a Hero He ca
BBb3HWUKBAIN Pa34eTy BbB BanyTu, pasnvyHu OT eBa u eBpo.

JluxeeH puck

MonuTtukaTta Ha [Ipy*ecTBOTO € HacoyeHa KbM MUHUMU3NPaHE Ha NINXBEHUS PUCK NPK uHaHCupaHe.
IpyxecTBOoTO € cTpaHa no 6aHKOB WHBECTULIMOHEH KPEAWT C FIMXBEH MPOLIEHT, KOUTO € paBeH Ha
BanuaHus 6a3oB NUXBEH MNpPOUEHT Ha GaHkaTa nnc duKkcupaHa Hagbaeka, B pes3ynTaT Ha KoeTo
JpyecTBOTO He e BUNO U3MOXEHO Ha JTMXBEH PUCK. [IpY)XXeCTBOTO HAMa ApYr (DUHaHCOBMW aKTUBU U
NacuBU CHC 3an0oXeHW NPOMEHNUBK B fIMXBEHUTE NPOLIEHTH.

Kpebumer puck

N3naraHeto Ha [pyXecTBOTC Ha KPeAUTEH pPUCK € orpaHudeHo Jo pasmepa Ha 6HanaHcoeara
CTOWHOCT Ha (PUHAHCOBWUTE aKkTWBW, MPU3HATU KbM Jartata Ha oTveTa 3a (PUHAHCOBOTO CLCTOSHME,
KOWUTO BB3NMU3ar Ha 199 xun. ns..

ﬂ,p)/)KeCTBOTO peaoBHO Cnegn 3a HeusnbJ/IHEHWE Ha 3agbJ/KEeHUATa Ha KNWeHTUTES CU N Ha Apyru
KOHTpareHTn KbM Hero, ycraHoBeHu MHanenayanHo UWin Ha rpynu, n n3nonsea tasun VIHd)OpMaLWIFl 3a
KOHTPON Ha KpeaAUTHUA pUCK. Mo oTHOLWeHne Ha TbProBckUTe W ApYyrK B3eMaHus, [Ipy»xecTBoTO He e
N3NOXEHO Ha 3HavuuTeneH KpeanteH puck KM HATO € ANH OTLENEH KOHTPAareHT.

ﬂpY)KeCTBOTO HaMa obe3neyeHuns, AbpXKaHn KaTo rapaHuma sa q)VIHaHCOBVITe CU aKTuBW.

JlukgubeH puck

NHBecTUpaHeTO B HEBMXKWUMM MMOTU Ce XapaxkTepusupa C OTHOCUTESIHO HUCKa IUKBUAHOCT,
nopoAeHa OT rofsiMata TPYAHOCT MpWU NasapHOTO peanusupaHe Ha akTUBWTE Ha u3rogHa 3a
[py»ecTBOTO LieHa 1 OT SbIrMTE CPOKOBE MO OCHLLIECTBABAHE Ha NPexBbpnsHeTo. Toea onpesens u
cpasHUTENHO B5aBHOTO NPECTPYKTypupaHe Ha WHBECTULMOHHWA nopTdenn. 3a fa ce rapaHtupa
Bb3MOXHOCTTa Ha [Ipy»eCTBOTO Aa nocpelya peaoBHO KPaTKOCPOUYHWUTE CU 38QbIDKEHUs, ce Hanara
BHMMATENHO OL|EHsIBaHe Ha NTIMKBWAHOCTTA.

[NpyxecTBOTO AbpXU Napu B 6poit, 3a Aa nocpela NMUKBUAHUTE CU HYXAOW 3a Nepuogm Ao 30 AHW.

Kbm 31 gekemspu 2018 r. nagexute Ha AOrOBOPHWUTE 3apbikeHus Ha [IpyXecTBOTO (CbAbpXKaluw
NUXBEHWU NnaijaHus, KbAETO € MPUNOoXKUMO) ca POoPMUPaHN OT 3aabIMKeHUs B pasmep Ha 140 xun.
nB. (AbmkumK o 6 meceua) u 39 222 Xun. NB. AbIBKUMA HaA, NET roanHN.

MpW OLEHABAHETO W YNpPaBNeHNETO Ha MUKBUAHMSA PUCK [IpyXeCTBOTO OTYMTa OYaKBaHMTE NapuyHM
noToun OT (UHAHCOBW UHCTPYMEHTM, NO-CMELManHO HanWYHUTE NapuyHW CPEACTBA M TbProBCKU W
ApYru B3eMaHus.

Mpernen Ha geHocTTa npes 2018 .

DUHaHCOBMAT pesynTaT oT aeitHocTTa Ha Bonkan ena Cuid Mponbptuc AQCUL, 3a 2018 r. e neyanba
B pasmep Ha 5 410 xun. ne. (2017 r.: 471 xun. ns.).
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[Mpes 2018 r. e Hanuue pBCT OT NPUXOAUTE OT NPOLAaXOMN Ha anapTameHTu, kKouTo gocturar 815 xun.
nB. cnpamo 439 xun. ne. Npe3 cpaBHMMUSA nepuos. lNpuxoaute oT Haemm ca B pasmep Ha 200 xun.
ne.

Mopagu dakTa, Ye npes 2018 r. He e n3BbpLUBAHA CTPOUTENHA AEWHOCT, pa3xoauTe 3a AeiHocTTa
Oenexar 3HauuTeneH cnag, kato e Hanuue pbCT caMo Npu Apyrute pasxoaun ¢ 337 xun. ne., KoWTo ce
ObIDKM Ha HauucneHa obesleHKka Ha BaeMaHe.

CuvrnacHo pelteHue Ha ChBeTa Ha UPEKTOpUTE, anapTameHTuTe oT Komnnekc ,Kapne Ouem* — rp.
Banuuk ca npeknacuduuuparnu ot llpoaykumsa“ B rpynata Ha ,VIHBECTULWOHHWUTE WUMOTU®, KOETO
33e[HO C HAYMCNEHUTE ABNrOCPOYHM B3EMaHUA OT CBbP3aHu nuua (26 936 xun. ne.), OT CBOSA CTpaHa
€ efjHa OT OCHOBHMTE NMpPUYMHW 32 PBLCT Ha oblaTa cyMa Ha akTueuTe Ha [pyxecTeoTo A0 98 047
xun. ne. (2017 r.; 82 753 xun. ng..), oT KouTo Tekywmn — 11 903 xun. n.. (2017 r.: 37 291 xun. nB.).

Kbm 31 pekemepu 2018 r. [pyXecTBOTO OTYMTa W B3emaHe Mno 3annaTeH aBaHc, B pasmep Ha 1 471
XWN. NB., 33 NOKynka Ha akumnm Ha obCcnyXBalloTo CU APYXKECTBO, KolTo e obesueHeH ¢ 15 %,
paBHsiBaLLyM ce Ha 260 xun. ns..

Kem 31 gekemepm 2018 r. cobCcTBEHUAT KanuTan Ha [pyxecTBoTo Bb3nusa Ha 56 967 xun. n.. (2017
r.. 42 357 xun. ne.). OCHOBHaTa NpuWYMHa 3a OTYETEHMS PBLCT Npe3 nepruosa € (GOopMUPaHETO Ha
Apyrv pesepeu, Ha cTorHocT 9 200 xun. n..

HeTeKyLLlVITe nacuen 6enexar cnag ¢ 470 xun. ne., rMaBHoO Nopaau noraweHns No NonydeH 3aem.

Tekywmte nacusu koM 31 gekemepun 2018 r. ca B pasmep Ha 1 865 xun. ne. (2017 r.: 711 xun. ne.).
YBEnuU4YeHNeTo ce AbMKW [MaBHO Ha MpOMSHaTa B EKCno3uuuMuTe NO AAaHbuHWU 334 bIKEHWS,
npegcraenaeawy A0C 3a BHacsHe, AbmxuM 40 14.02.2019 r.

PHCTHT Ha TeKylUMTE NacuBWU U HAManeHNeTO Ha TeKyLMTe akTUBM BOAM L[O cCraf Ha koeduuueHTa
Ha TekyLua NUKBMOHOCT Ha [pyxecTBoTo A0 6.38 cnpsamo 52.45 npes npegxoaHus nepuos.

Habriopaega ce u HaManeHwe Ha HETHUA oBopoTeH kanutan — oT 36 580 xun. n8. kbm 31 gekemspu
2017 r. Ha 10 038 xun. ne. kbm 31 gekemspu 2018 r.

[pyXecTBOTO OTUUTa HepasnpeneneHa nevantda s pasmep Ha 695 xun. ne., CbLUECTBEHa €KCNo3uLns
no AbNrocpoYeH 6aHKoB 3aemM B pasMep Ha 39 215 xun. ne. n oTpuuaTeneH HETeH napu4eH NoToK oT
' onepartuBHa LeWHOCT 3a roguHaTa npuknioyBawa Ha 31 aekemspu 2018 r. B pasmep Ha 30 xun. ns.,
BbMpekn ToBa (PUHAHCOBOTO CbCTOSIHWE Ha [lpyxecTBOTO ce cuuTta 3a crabunHo, Twbi kaTo
[pyxecTBoTo oTunTa nevanba 3a nepuopa B pasmep Ha 5 410 xun. n.., [pyxecTsoTo obcnyxsa
320 bJDKEHNATA C1 MO 3aEMU N TEKYLLMTE My aKTWBM NpesuLLIaBaT TekywmTe nacusu ¢ 10 038 xun. n..

B ponbrnHeHne PbKOBOACTBOTO € NPeAnpuenc ChnefHuTe No-3HauuMu Mepku 3a [OMbHUTENHO
noaoBpsiBaHe Ha PUHAHCOBOTO CLCTOAHME Ha [IpyXeCTBOTO!

— [pyXecTBOTO pasnonara C UHBECTMLMOHHW UMOTU, NpU ynpasneHWeTo, Ha KOUTO nmpunara
OBRrocpoyHa crparterusi 3a ynpasfeHne u peanusupaHe Ha AOXOAHOCT, KOATO [a yBenuudu
JOXOQHOCTTa 32 aKUMOHepUTE;

— JpyxecTBOTO npoBexaa WHBECTULMOHHA Mporpama, 4YacT OT KOATO € peanusauuaTa Ha
duHanuaupaHus anaptameHTeH komnnekc ‘Kapne [wuem”, B rp. banuuk, kakto #
[OBIrOCPOYHOTO OTAaBaHEe NOA HAaeM Ha TbProBCKUTE OOEKTU B HETO.

Mopaam ropensnoxeHuTe o6CTOATENCTBA PBKOBOACTBOTO HE CUMTa, Ye ca Hanuue obecToATencTea,
KOWTO MOKa3BaT 3HAYMTENHa HEeCUIYPHOCT, KOATO MOXE fa NOpoaM ChLUECTBEHO CbMHEHNE OTHOCHO
Bb3MOXHOCTTa Ha []PyXeCTBOTO A4a NPOALIKM Aa (YHKLMOHMpa KaTo AeicTBallo npegnpustue 6e3
noAKpenaTa Ha COBCTBEHWLMTE W APYTU MUSTOYHMUM Ha puHaHcupaHe. HanpaBeHUTe nporHosu 3a
6bOELLOTO pasBUTHe Ha [pyXecTBOTO, ca CboBpa3eHn C Bb3MOXHWUTE BAUAHWUS BbPXY TbproBckaTa
My AEMHOCT 1 WHAMKMPAT, Ye [IpY>XeCTBOTO Lue ycnee Aa NPOABIKM CBOSITa AEMHOCT 1 Aa noracasa
cBOWUTE 3aAbMkeHUs 6e3 Aa ce NpeanpuemMar CbLUECTBEHM NPOMEHN B HEroBarta LEeNHOCT.

Ba)kHU Hay4HUW u3cneaBaHuA ¥ paspaboTku

[Ipy»€CTBOTO HE € OCHLUECTBABANO Hay4HW U3CNeABaHNs N pa3paboTky.
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BaxxHu ChOMTUA U CKIOYEHU ChUIeCTBEHU caenku npes 2018 r.

Mpes oTyeTHMA nepuoa e npoeefeHo M3BbHpeaHo o6Lo cbOpaHue Ha akLMOHEpWTE, Ha KoeTo ca
B3ETW CMEAHUTE PeLLeHUS:

. W36paH e HoB uneH Ha CbBeTa Ha aupekTopute — Mapusa JoHuesa Paaywesa;
. MNpueTtu ca U3MeHeHUs 1 JOMbIHEHUA B YCTaBa Ha APYXECTBOTO,
. lNo npeanoxeHue Ha OLUTHUS KOMUTET e u3BpaH HOB PETUCTPUPaH OLUTOP, KOITO fa 3aBepu

thuHaHcoBus oT4HeT Ha bonkaH eHg Cuit nponbpTuc ALCUL] 3a 2018 roguHa.

CovrnacHo peweHue Ha CbBeta Ha AUpeKTopuTte, € Ha3HayeH HOB ,uI/IDEKTop 3a Bpb3KU C
MHBECTUTOPUTE, @ NPeAXOAHUAT € 0cBOBOAEH OT ANBXHOCT.

MNpeaBuxaaHo pa3BuTHe Ha [ pyxKecTBOTO

OcHoBHaTa uHBecTULMOHHA Lien Ha bonkaH eHa Cwii Mponbptuc ALCUL] e 3anaseaHe u HapacTBaHe
Ha CTOWHOCTTa Ha MHBECTULMWUTE Ha aKUMOHEpUTE M NonyyaBaHe Ha AOXOA Ypes auBepcudukaLus
Ha pucka 1 nopTgeinna oT HegBWKUMU UMOTU. [IpyeCcTBOTO MHBECTUPA B HEABUXUMMU UMOTY (Crpaau
W 3emn), Ha Teputopusita Ha Penybnuka bBbnrapus, kato upes ofcnyXBalo APYXeCTBO
OCbllecTBABa KCNnoarauns Ha npuaobuTuTe UMOTH NOCPEACTBOM OTAaBaHe noja Haem/apeHga vunu
npogaxba.

[pyxecTBOTO UMa CregHUTE OCHOBHU UHBECTULIMOHHU LIENU:

e reHepupaHe Ha [JOXOAHOCT U edeKTMBHU MOCTbMNeHus OT npodaxbu Ha obekTu B
anaptameHTeH komnnekc ,Kapne OQuem* B rp. banuuk;

¢ HapacTBaHe Ha CTOWHOCTTAa U NasapHaTta LeHa Ha akuunTe Ha [pyxecTBOTO Npu 3anassaHe U
yBenuyaBaHe Ha CTOMHOCTTa Ha COBCTBEHUS KanuTan;

e peanuaupaHe Ha TeKyLUu AOXOAW OT eKCnnoatauus Ha HEeABWXWUMU UMOTKU nog cdopmaTa Ha
HaeMU 1 Apyry TEKYLLM NNaLjaHus;

e UHBECTUpaHe B HEABWXUMU UMOTU, OCUrypsBaLLM CTAbUINHW TEKYLWMN U BbaeLlln LOXOAK;
AvBepcuduimparHe Ha UHBECTULMOHHUSA NOPTMENN B HEABWKUMY UMOTU C Lien HamansieaHe
Ha HECUCTEMHUS PUCK HA UHBECTULMOHHUA NOPTdEAn.

OpyxecTBoTO npeaBwxia Aa WHBECTUpa CpefcTBa B HEABWKUMU UMOTU C Lien nonyvyasaHe Ha
TeKywn 4OXOo4u OT AOroBOpU 3a Haem, OTCTBbMNEHO NpaBO Ha NOI3BaHe, Kakto U 4pes npo,u.a>|<6a Ha
Te3n UMOTHU C orneg cbopMMpaHe Ha cTabuneH goxogd.

Mpes 2019 r. bonkan eHa Cuin TlponbpTuc ALCWL| Bb3Hamepssa fa ce Bb3nonssa or
NpPo4BIKABALLOTO Bb3CTaHOBABaHE Ha MMOTHUA nasap B bwnrapus kato npugobue unu usrpagu
MPOEKTU C BUCOKa BbTPELUHa HOpMa Ha Bb3Bpallaemoct. Knioyos dakTop npu u3bopa Ha nNpoekTn e
TAXHATa nokauusa, NapameTpu 3a 3acTposiBaHe, JOXO4HOCT OT HAaeMu 1 Apyri nokasaTenu, okassallu
BIIMSIHWE BbPXY aTPaKkTUBHOCTTa Ha HeABWKUMUTE UMOTU.

JpyXecTBOTO He Bb3HaMepsBa [a Ce OrpaHn4aBa Camo [0 BaKaHLUMOHHW UMOTH, KOWTO
NPeAcTaBnaBsaT OCHOBHa YacT OT aKkTWBUTE My, a LUe ce CTPEMU KbM Cb3AaBaH€ Ha NpoeKTu ¢
MakcuMasriHa Bb3BpallaeMocT 3a WHBECTUTOPUTE, HE3ABUCUMO Aanu Te Ca B XKUIULLHMW, TbProBCKY,
OCUC UNK UHGYCTPUANHW UMOTH.

[pyxecTBOTO HE NNaHupa Aa orpaHuyasa UHBECTULMUTE CUM 40 KOHKPETHA fokauus, a we NpoabIimKi
na ce soau npu usbopa cu OT NOCTUraHe Ha MakcumanHa Bb3BpallaeMoCT 3a akLUoHepute,
cnassBanku HopMuUTe Ha ObrrapckoTo 3aKOHOA4AaTENCTBO U yCTaBa CU.

PazkpuBaHe Ha perynupata uHdopmauus
Mpe3 2018 r. [py>xecTBOTO paskpuea perynupaHa uHpopmauus Infostock, X3 n e-Register.

HOonwnuutenHa uHpopmaumsi no HapepGa Ne 2/17 centemspu 2003 r. (B cnyuyanl, 4e He e
nocouyeHa Ha APYro MACTO B AOKNaaa 3a AeMHOCTTa)
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e UHdopmauua 3a OCHOBHUTE XapaKTePUCTUKU Ha NpunaraHuTe OT eMUTEHTa B npoueca
Ha M3roTBSIHe Ha (PMHAHCOBUTE OTYETM CUCTeMa 3a BbTpeweH KOHTPON M cCUcTema 3a
ynpaBneHue Ha puckoBe.

drHaHCOBUTE OTYETU Ca M3FOTBEHM B CBOTBETCTBME ¢ MexayHapogHuTe cTaHfapTy 3a PUHAHCOBO
otuutaHe (MCPO) ogobpenn 3a npunaraHe ot Komucusita Ha Eeponeiickus cbios (EC).

OpyxecTBOTO cnasea npuHuUuMna 3a 0obpo  KOpNOpaTtUBHO YMNpaBneHue, KOeTo ocurypsisa
cTparern4ecko ynpasneHue u erkaceH KOHTPON BBPXY YNpaBUTENHUTE OpraHu KW CUCTEMU 3a
OT4YETHOCT Ha nocnegHuTe npej ,D,p}/)KeCTBOTO n akuuoHepuTe.

dyHkuuMTe Ha OZuTEH KOMWTET Ha [pyXeCTBOTO ce U3nbnHaABaT oT CbBeTa Ha AUpeKTopuTe Ha
[py>ecTBOTO. BBTPElIHUST KOHTPON W CUCTeMUTe 3a ynpaBrieHue Ha pucka ce cbbniojasat ot
unexoseTe My. OBe3neyeHo e CbXpaHsBaHETO W ONasBaHETO Ha akTUBWTE, NPaBUMHOTO 3anucBaHe u
0OCHETOBOAABAHE Ha COENKNTE KaKTO W edeKTUBHOTO M e(PMKaCHO NOCTUraHe Ha LenuTe u 3agaunTe
Ha [IpyXeCTBOTO, CNasBaikyl U3UCKBaHUSTa Ha 3aKOHOLATENCTBOTO M NONWUTUKATA HA MEHWDKMBHTA.

e  Wndopmauusn, fageHa B CTOWHOCTHO U KONMYECTBEHO U3paXeHne OTHOCHO OCHOBHUTe
KaTeropuum CTOKW, NMPOAYKTU W/MNK NpeaocTaBeHW ycnyru, ¢ nocouyBaHe Ha TeXHUA AaAn B
npuxoaMTe OT NpoAaxbu Ha eMUTEHTA, KaTO LUANO M NPOMEHUTE, HaCTLNUNK npe3 oTyeTHaTa
¢mHaHcoBa roauHa. WHdopmauua OTHOCHO npuxoauTe, pa3snpepeneHu no oTAenHuTe
KaTeropum AeAHOCTHU, BbTPEILHN U BbHIIHKU Na3apu, KakTo U UH(OpPMaLIUA 32 U3TOYHULIUTE 3a
cHabasiBaHe ¢ MaTepuManu, HeOo6XOAMMKM 3a NPOM3BOACTBOTO Ha CTOKU MU NpefoCTaBAHETO
Ha YCNyru c oTpassBaHe CTeNneHTa Ha 3aBUCUMOCT No OTHOLeHUe Ha BCeKU oTeneH npoaasay
unu KynyBauy/noTpe6uTten, kato B CNy4ai, Y€ OTHOCHTENHMUAT AN HA HAKOW OT TAX HaAXBBLPNA
10 Ha CTO OT pa3XxoAuTe UMK NpUxoauTe OT NpoAaxtu, ce npeaocTasa MHGOPMaLIA 3a BCAKO
NnULie NOOTAESNHO, 32 HeroBUA AAN B NPOAaXOUTe MU NOKYNKUTE U BPb3KUTE My C eMUTEHTa.
MHopmMauua 3a AANOBKU y4aCTUS HA eMUTEHTa, 32 OCHOBHUTEe My UHBECTULUM B CTPaHaTa u B
yy’6uHa (B LEHHW KHWXKA, (DPMHAHCOBW UHCTPYMEHTU, HeMaTepuasiHu aKTUBU U HeABUKUMU
MMOTH), KAKTO M UHBECTULMUTE B AANOBMU LIEHHU KHWXKA U3BBH HerosaTa rpyna npeanpuaTus
NO CMMCBbNa Ha 3aKoHa 3a CYETOBOACTBOTO M M3TOUHMLMUTE/HAauyuMHUTEe Ha chUHAHCUpaHe.
OTHOCMTENHUAT AAM Ha aKTUBUTE, OTAAAEHU 3a NoM3BaHe cpeuly 3annaijaHe, cnpsAmMo obiuius
pa3Mep Ha CEKIOpUTU3UPAHUTE aKTMBU. MH(opMaLmna 3a npoAax6a UM NOKyNKa Ha HOB akTUB
Ha CTOMHOCT, HaJABMWIABaila ¢ 5 Ha CTO CTOWHOCTTA Ha CEKIOPUTU3UPAHUTE AKTUBMU.
WHdopmauma 3a npoaaksa UNU NOKYNKa Ha HOB aKTMB Ha CTOMHOCT, HaaBMiNaBailia ¢ 5 Ha cTO
CTOWHOCTTA Ha CEKIOPUTU3UpPaAHUTE aKTUBM, KAKTO M 32 TaKuBa CAenKd, M3BDLPLUEHU cnej
faarara Ha M3roTBsiHe Ha pMHaHcoBMA OTYeT. M3BBbpLIeHU CTPOEXH, PEMOHTU U nogoopeHus
Ha HeABMXUMHUTE UMOTHU.

KaTto Apy»KecTBO CbC cneumnanHa MHBECTULMOHHA Len, OCHOBHUSAT NPOAYKT, KOWTO npegnara, bonkax
eHp Cuit Mponsptuc ALICUL e npoaax6a unu oTAaBaHe NOA HaeMm Ha 3akyneHW unu narpaaeHn ot
[lpyeCTBOTO HEeABWKUMM UMOTW. [IpyeCTBOTO 3aKynyea U3UAMO 3aBLPLUEHU HEABIKAMU UMOTH,
narpaxaga Mnu LOW3rpaxaa TakuBa KaTo CKNloysa AOroBOPM 3@ KOMMMEKCHa CTpouTenHa ycnyra
(CTpoWUTensT noema 3afbIKeHWETO A3 W3rpagn CbC CBOM CpEeAcTea U ycunus), nopagu KoeTo
[lpy’kecTBOTO HAMa AOCTaBYMLM Ha MaTepuanu, HeobGXogumu 3a Npou3BOACTBOTO Ha CTOKM vnw
NpefoCTaBAHETO Ha YCyTu.

[py>XeCTBOTO rpuTexaBa NOPTMEN OT aKTuBw, dopMUpaH OT pasfnuUYHW HEeLBUXMMU UMOTH,
HaxoaaWwwm ce no Bwarapckoto YepHoMopcko kpaiibpexue. [IpyxecTBOTO NpuTexasa MHBECTULINOHHN
uMmoTu B c. Paega, obwmHa HeceGbp. ChWMAT e oTAaBaH Noj Haem no JOroeop 3a onepaTnieH
NU3uHr 1 kbM 31 gexkemspn 2018 r. HAMa HennaTeHn HaeMu BHOCKU.

JlpyXecTBOTO MpuUTexasa WHBECTULMOHHW UMOTU B Tp. Banunk. Te BknyBaT HOBOMOCTPOEHUTE
TbProBCKU ODEKTU — PECTOPaHTK 1 anapTameHTy, YacT OT anapTamMmeHTEH KOMMNeKe .Kapne Ouem”.

B nonbrHeHve, [IpyXecTBOTO npUTexasa W 3ems ¢ 6anaHcosa CTOWHOCT 2 776 xwn. NnB., KOSTO He €
KknacuduumMpaHa kaTo MHBECTULNOHEH UMOT.

BanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHWTE UMOTM KbM 31 AekemBpu 2018 r. e 55 522 xun. n..
(2017 r.; 41 675 xun. ne.).
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Mpe3 gBaTa cpaBHUMM nepuoga 93 % OT oTAaBaeMUTe UHBECTULIMOHHUTE UMOTW ca OTAaBaHW Nof
Haem. v

Mpes3 2018 r. 55 % OT NpuUTeXaBaHUTE HETEKYLLM aKTUBKM Ca OTAaBaHU NOA HaeM.

Mpes nepuoga OCHOBHUTE W3TOYHWUUM Ha (pUHaHCUpaHe Ha AelHoCcTTa Ha [lpyxecTeoTo ca
NOCTBLNNEHNUATA OT KINEHTH.

MpuxoauTe oT npoaaxbu Morart ga ce NpeAcTaBaT KaKkTo creasa:

2018 2017

‘000 nB. ‘000 n..

Mpuxoau ot npofaxba Ha anapTameHTn 815 439
Mpuxoan oT Haemu 200 250
Mpuxoau oT Takcu 3a Noaapbxka Ha komnneke ,Kapne Juem* 12 -
Opyrv npuxoau 4776 -
5803 689

MpuxoauTe Ha [lpyecTBoTo ca oT Bbnrapus, kbAeTo ce HaMupa cefanuLIETo Ha [pyxecTBoTo.

Mpes 2018 r. eanH KNWeHT Ha [pyxecTBoTo € reHepupan Hag 10 % oT npuxogute my unu obulo 9
062 xun. n.., a npe3 2017 r. neTuma - obLo 689 xun. f..

L] Mmpopmauuﬂ OTHOCHO cAenkKkuTe, CKIio4YeHU Mexay eMuTeHTa U CBBHP3aHKU nuua, npes3
OTYEeTHUA nepuoa, NpeanoXeHUs 3a CKrNYBaHe Ha TaKMBa COENKHU, KakTo U CAENKH, KOMTO Ca
M3BbH OOMyailHaTa My OEHUHOCT UMM CBHUEeCTBEHO ce OTKNOHABAT OT na3apHuTe yCnoBus, No
KOUTO EMUTEHTDBLT € CTpPaHa.

Mpes otyeTHUs nepuog Bonkad eHa Cuid Mponbptuc AQCUL| HAMa npeanoxeHus 3a CkniouBaHe Ha
CAENKN, KOWTO ca M3BbH obuyaiiHata My AEWHOCT UMW CBLIECTBEHO Ce OTKIIOHABAT OT NasapHuTe
yCnoBus.

Kbm 31 pekemspu 2018 r. cBbp3aHuTe nuli@a Ha [IpyecTBOTO BKMOYBAT aKUMOHEPW, KIO4OB
ynpaerneHckn nepcoHan u nocodeHnTe no-gony:

CBbp3aHo nuue Bua cBbp3aHOCT
MpoaxexT Mponbptn EOO[ ObllepHo npeanpusatue
CwaHg EOQ[ JbluepHo npeanpusatue

MNpes oT4yeTHUs nepuod bonkad eHg Cuit nponspTNC ALCWL] nma B3emaHusa OT NnocovyeHuTe no-rope
CBbpP3aHN NuLa (AbLUEPHN ApYXecTBa) Ha obLua CToHOCT 26 936 xun. n..

CAaenky ¢ KMIYOoBKS YNpaBneHcKn nepcoHan ca cBbp3aHn ¢ Bb3HarpaxaeHusTa (13 xun. nB. 3annaTtu
U 5 XUn. NB. OCUTYpOBKN).

CaenkuTe ¢ akMoHepy ca B pasmep Ha 9 200 xun. ns.

L4 I/Impopmauuﬁ OTHOCHO CKNIOYeHUTe OT eMHUTeHTa, B KayecTtBOTO My Ha
3aeMononyyaren M saemoparesn, 4OroBopu 3a 3aeM.

LpyxecTBOTO € CTpaHa no Jorosop 3a HaHKOB MHBECTULIMOHEH KpeauT. NapameTpuTe Ha 3aema KbM
31 pekemBpu 2018 r. ca crneaHuTe:

—  JluxseH npoueHT — BaNnWAHUAT 6a30B NUXBEH NPOLIEHT Ha HankaTa nnwc Hapdaeka.

—  Pa3smep Ha kpeauTa — kbM 31 gekemspu 2018 r. 3afbIDKEHMETO NO rnasHulaTa Bb3NN3a Ha
20 054 xun. eBpo (39 222 xun. n..)

—  Cpok Ha kpeguTa — 30 fexkemspun 2020 T.

_  MoracuTenen NnaH — rnasHULETa Ce W3abiKasa €4HOKPaTHO, Ha najexa Ha kpeauta. B
criyyait Ha npogaxba Ha HsKOW OT MMOTEKUPaHWTe UMOTW, C 4acT OT nonydyenara cyma,
paBHsiBalwa ce Ha 90 % OT mpoaaxHara ueHa Ha umota 6e3 OOC (HO He no-manko OT
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onpendeneHWs marepvaneH WHTEpeC B HOTapuanHWa akT 3a [OroBOpHa uUNoTeka),
JpyecTBOTO Ce 3aabmkaBa Aa M3BBLPLUM NPeCcpo4HOo noracssaHe Ha kpeauTa. Jiuxearta ce
Hauncnasa exeHEBHO BbPXy pasmepa Ha HemoraceHara 4acT oT KpeauTa.

— Banyra, B KOSITO Ce U3BLPLUBAT NMaL@aHusaTa — eBpo.

— O6esneyeHns No KpeanTa ca UMOTU Ha [IpyKecTBOTO 1 MPaBo Ha CTpoeX.

CbrnacHo knaysuTte Ha aorosopa 3a 6aHKoB MHBECTULMOHEH KpeauT ﬂpy)KeCTBOTO € 3acTpaxosano
npepocraBeHnUTe obesneveHuns B nonsa Ha BaHkaTa 3a cBOA CMeTKa.

Kem 31 pexemepu 2018 r. 6anaHcosata CTOWHOCT Ha aKTMBMTE 3anoXeHw kato obeaneueHve no

Jorosopa 3a 6aHKOB WHBECTMUWOHEH KpeauT € B pasmep Ha 42 534 xun. ns. (2017 r.: 42 534 xun.
ns.).

I'lpe3 nepuoaa [pyXecTBOTO He e BCTHMNBANo B A0roBOpY 3a 3aeM B K24eCTBOTO CU Ha 3aeMoaren 1
He e npepocTaBAno rapaHuun Ha TpeTn nuia.

e  AHanu3 Ha CHOTHOLIEHWETO MeXaAy NOCTUrHaTuTe PUHAHCOBW pe3ynTaTH, OTPa3eHu
BbB (PMHAHCOBUA OTHET 3a (pMHaAHCOBATa roAMHA, U NO-PaHO NyGNMUKyBaHU MPOrHO3M 3a Te3u
pesynTaTu.

[pyxecTsoTo He e nybrukyBano MpOTHO3HM Pe3ynTaTi OT AeWHOCTTa 3a Tekyliata dguHaHcosa
roAMHa, Nopaan KoeTo NojobHO CpaBHEHUE Y aHanmn3 He ca NPUNOXKIMN.

e AHanu3 v oueHKa Ha NONIUTUKaTa OTHOCHO ynpaBreHUeTo Ha hHaHCOBUTE pecypey C
nocouBaHe Ha Bb3MOXHOCTUTe 3a 06CnyKBaHe ‘Ha 3aAbIMKeHUNATa, eBEHTyasrIHuTe 3annaxu u
MepKM, KOWTO eMUTeHTLT € TNpeAnpuen UNuU NPeACTOM fJa npeanpueme ¢ ornen
oTcTpaHAiBaHeTO MM. OueHKa Ha BbL3MOXHOCTMUTE 3a peanu3auus Ha MHBECTULMOHHUTE
HaMepeHWsi C NMOCOYBaHe Ha pa3Mepa Ha pasnofaraemuTe CpeAcTBa M OTpassiBaHe Ha
Bb3MOXHUTE NPOMEHM B CTPYKTypaTa Ha (puHaHCMpaHe Ha Ta3n AeNHOCT.

lD,py)i(eCTBOTO He e NPOMEeHsANo uenute, NONUTUKKUTE N npolecuTe 3a ynpasneHue Ha Kkanurana, KaKTo
W HauuHa Ha onpefensiHe Ha KanuTana npes npeacrtaBeHnTe OTHeTHU nepmé,qm.

Kbm 31 pexkemspu 2018 r. [JpyxecTBOTO OTYMTa ABLIFOCPOYHU 3aAbmKeHUs no ©aHKOB KpeguT B
pasmep Ha 39 222 xun. ns., KOWTO Ce npeasxaa aa 6bAe noracssaH C NOCTBNIEHNS OT NPoAakou
Ha 0BeKTU OT anapTaMeHTeH KoMNreKc, B rp. banuuk (¢ 6anaHcoea CTOAHOCT KbM 31 AekeMBpHK 2018
r. B pasmep Ha 32 031 xun. ns.), 3a peanusaunsTa Ha KouTo Ce npeasmigia npunaraHeTo Ha rbBKkasa
yeHoBa nonuTuka. [JpyXecTBOTO Ou4akea reHepupaHe Ha AOXOAHOCT W BXOAALUW NapuiHn notoum B
pesynTaT Ha npogaxbaTa Ha anapTameHT! B NPOLIEC Ha u3rpaxjiaHe B kKOMNIIeke .Kapne Ouem" B rp.
Banuuk, KOETO Lle e eauH OT wu3TouHuuuTe 3a OobCnyxBaHe Ha 3aAbIKeHusTa, 3aefHo C
npeaBWwKLaHUTE NOCTLNEHNA OT OTAAaBaHe Noj Haem Ha WHBECTULMOHHWTE UMOTU 1 Takcute no
obcnyxeaHe Ha komnnekc ,Kapne Juem®.

OT yupeasBaHeTo Ha [IpyKecTBOTO 10 MOMEHTa TO Ce € puHaHcupano Ypes cobCTBeH 1 npuaneUeH
KanuTan, NOCTbNAEHWUA OT onepaTuBHa ASMHOCT. PassuTWETO ¥ 3aBbPLUBAHETO Ha HacTosAluTe
npoekTy Ha [IpyXeCTBOTO, Peanu3npaHeTo Ha HOBM MHBECTULMY, EBEHTYaneH HEAOCTUN Ha NUKBUAHN
CPEeACTBa, KakTo M HeoBXoAMMOCTTa OT ONTUMMU3MpaHe Ha kanuTanosata CTpyKTypa, Mmorar na
NOpOAAT AOMBAHMTENHA HEOBGXOAWUMOCT OT yBenuuyaBaHe Ha kanutana Ha [ipyxecTeoTo unu ot
nonsBaHe Ha 3aeMHU CpeacTBea.

N36opbT Ha dhuHaHcupaHe ce cbobpassBa C nasapHUTE YCMoBUA 1N HANMHYNETO Ha pecypcu, Kato e
6bae uabpana Gopma, KOATO MWHUMU3MPa LieHaTa Ha npueredyeHus pecypc, npu oTyuTaHe Ha
HeoBxoQuMocTTa OT [IbBKaBOCT MpuM  yCcBOABaHe Ha CpeacTeara  3a huHaHcupaHe Ha
MHBECTULIMOHHUTE NPOEKTH, CbobBpas3Ho creundukara Ha HYXOuTe OT napuyHn cpenctea Ha
pasnuyHUTe eTanu OT peanu3vpaHe Ha NpoeKkTuTe.

e [pyra none3Ha uHgopmauua
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Mpes neproga He ca HacTLNWUM CHLOMTUS U NOKasaTeNn ¢ HeoOMYaeH 3a eMUTEHTa XapakTep, Mailu
CBLUECTBEHO BNUWSIHWE BbpXy AEWHOCTTa My, M peanuaupaHuTe OT HEro NPUXOAM U U3BBPLUEHN
pasxogu.

JpyXecTBOTO HAMa CAENKA, BOAEHM M3BBHOaNaHCcoOBO.
Mpes nepuoaa Jpy*eCTBOTO HAMA AANOBU YHaCTUS U MHBECTULMK B AAMNOBU LIEHHW KHIKA.
Mpes roauHaTta He ca CKIMoUBaHN J0ToBOpY Mo Yn. 2406 oT TbproBCKUS 3aKOH.

D,p)/)KECTBOTO HAMa BUCSLLM cbaebHu, aAMUHNCTPaTUBHU UNK ap6I/1Tpa>KHI/1 npousBoAcTea Kacaeiin
3a4bImKeHUsa unn s3emaHusa B pasMmep no-rondam ot 10 Ha cTo ot cobeTBeHMUS MYy Kanutan.

e [laHHKM 3a AMpEKTOpa 3a BPb3KM C WHBECTUTOPA, BKMIOYUTENHO TenedoH U agpec 3a
KOpecnoHAeHLMA.

B nsnbnHeHne Ha pasnopendute Ha un. 116 r ot 3MNLK 1 cbrnacHo Ycrasa Ha [pyxecTBOTO Uma
HasHa4yeH Ha TpynoB AOroBop [MpekTop 3a BPb3KA C nHBecTutopuTte - 3naTko Meoprues MeTpos.
AZpec 3a KOpecnoHAeHLMA U TenedoH 3a KOHTaKTu:

rp. BapHa, yn. A. C. MywkuH Ne 24 eT. 2,

TenedoH: +359 896466877, e-mail: dvi@bsproperties.eu.

C1u0OuTuA cnep Kpas Ha OTYETHUA nepuon

He ca Bb3HWUKHANW KOpUrMpaiiy CbOMTUst UNWU APYrY 3HAUMTENHWM HeKopuripawm cbOuTus mexay
JaTaTta Ha (hMHaHCOBUA OTYET U AataTa Ha ofobpeHneTqQ My 3a nyGnukysaHe.

Jeknapauus 3a KOPNopaTUBHO ynpaBneHue

Hacroswara [feknapauus 3a KOpnopaTWBHO YyNpaeneHue ce oOcHoBaBa Ha ornpeaeneHute oT
BbArapckoTo 3aKOHOAATENCTBO MPUHLMNKM U HOPMW 3a A0OPO  KopnopaTWBHO  ynpasneHue
NocpeAcTBOM pasnopefbute Ha HauuoHanHus kofeKkc 3a KOpnoparuBHO ynpasneHue, Tbproeckus
3akoH (T3), 3akoHa 3a nyGnuuHo NpegnaraHe Ha LeHHU KHuxa (3MMLK), 3akoHa 3a C4ETOBOACTBOTO
(3C), 3akoHa 3a He3aBucuM uHaHcos oaut (3H®O) 1 Apyru 3aKOHOBM U NOA3AKOHOBU aKTOBE W
MEXOyHapoAHO Npu3HaTW cTaHaapTu. [eknapauusTta 3a KOPnopaTMBHO ynpasnexHue e usroTeeHa
CbOBPa3HO MBNCKYEMOTO CbrnacHo un. 39 ot 3C u Ha un. 100H ot 3nnyk.

1. WHdopmauua OTHOCHO cnassaHe no ueneckLobpasHocT Ha: (a) HauMOHaNHMA KOAeKC 3a
kopriopaTMBHO ynpasneHue unu (6) Apyr KoAekc 3a KOpNopaTUBHO ynpaBneHWe, Kakto W
UH(OPMaLMA OTHOCHO MPAKTMKUTE Ha KOPNOpaTUBHO ympaBlfieHWe, KOUTO ce npunarat oT
OpyXecTBOTO B AONbLIIHEHME Ha KoAeKca no 6ykBa (a) unm (6)

[IpyEeCTBOTO CMasBa WaWUCKBaHWsTa Ha HauuOHanHWA KOASKC 3a KOPMOpatuBHO ynpasneHue u He
npunara AOMbIHUTENHIA NPaKTUKK Ha KOPMOPaTUBHO YNpaBNeHne, B AOMbIHEHUE KbM HEro.

YnpasneHneto Ha [IpyXeCTBOTO Ce€ OCbLyecTBsiBa Ha fasa Ha yTBbpAeHu MpasBuna 3a paboTa Ha
CbBeTa Ha AMPEKTOpWUTe, KOUTO Ca B CbOTBETCTBME C U3UCKBaHUATA Ha HauuoHanHus koAeke 3a
KOPMOPaTUBHO YMpaBneHWe W perflameHTupar yHKUMUTe 1 3adbmkeHnsta Ha CovBeTa Ha
AupekTopuTe, Npoueaypara 3a usbop u oceoboXaaBaHeTo Ha YneHose Ha CbBeTa Ha gupekropure,
CTpyKTypaTta M KOMMETEHTHOCTTa My, W3WUCKBaHMSTa, C KOWUTO crneasa ja obhar cbobpaseHu
pasMepbT W CTPYKTypaTa Ha Bb3HarpaxaeHusTa Ha 4yneHoseTe Ha CbBeTa Ha [upeKTopuTe;
npoueAypuTe 3a u30srBaHe W paskpuBaHe Ha KOHMIUKTA Ha UHTepecy, HeobxogumocTTa ot
cbaaaBaHe Ha oauTEeH KOMUTET CboBpasHo cneuudukara Ha [1pyecTeoTo.

B ynpaBneHMeTo Ha [lpy)KecTBOTO Ce npunarat OGWONPUETUTE MPUHLMNK 33  NOYTEHOCT,
ynpaBneHcka 1 npodecoHanHa KOMMETEHTHOCT, Mpu crnassaHe Ha HaunoHanHua Koaekc 3a
KOpNOpaTUBHO YNpaBreHue, KONTO YCTaHOBSBA HOPMUTE 3a ETUYHO U NPOECHOHANHO NoBEACHNE Ha
KOPMOPATUBHOTO PLKOBOACTBO, MEHUIKBPUTE W CIYXUTENUTE BbB BCUYKMA acnekTv Ha TaxHara
[EIHOCT, KakTo 11 B OTHOLLEHVSITA UM C aKLWOHEPN Ha [IpyXecTBOTO 1 NOTEHUWUanHh UHBECTUTOPM C
Len Aa Ce NpeAoTBPaTAT MpOsiBA Ha HenpodecuoHanusbM, Gropokpauus, kopynuma U Apyri
HEe3aKOHHW AENCTBUS, KOWTO Morat fAa OKaXaT HeraTuBHO BnusHWE BBPXYy AOBEpUETO Ha
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aKuMoHepuUTe U BCUYKM 3anMHTEpecoBaHW nuua, Kakto n Aa HaKbpHAT aBTopuTeTa Ha ,D,py)KeCTBOTO
KaTo uaAno.

Beuukn cnyxutenu Ha ,D,py)KECTBOTO ca 3arno3HaTM C YyCTaHOBEHUTe HOpMUTE Ha €eTUYHO WU
I'IpOCbeCVIOHaJ'IHO nopefgeHne N He ca KOHCTaTupaHu cny4an Ha HEC'b06p33F|BaHe C TaX.

2. OOGsicHeHMe OT CTpaHa Ha [lpyxecTBOTO KOM YacTM Ha KoAekca 3a KOpnopaTMBHO
ynpasneHue no T. 1, 6yksa (a) unu (6) He cna3Ba U KaKBM Ca OCHOBaHUsiTa 3a TOBa, CbOTBETHO
KOraTo He ce Mo3oBaBa Ha HUKOE OT NMpaBMilaTa Ha KoJleKca 3a KOpNopaTUBHO ynpaBrieHUe -
OCHOBaHMA 3a TOBa

[pyxecTBOTO cnasea HaumoHanH1s KOAEKC 3a KOPNOPaTMBHO ynpasreHne no OTHOLLIEHWE Ha BCUYKN
NPUNOXUMY 32 SEAHOCTTA My HETOBM N3UCKBaHMS.

3. OnucaHMe Ha OCHOBHUTE XapaKTePUCTUKM HA CUCTeMMUTe 3a BbTpeweH KOHTPoOn MU
ynpaBRneHue Ha pucka Ha BbB Bpb3ka C npoleca Ha (hMHaHCOBO OT4YUTaHe

BbTpeweH KOHTPOA M ynpaBieHne Ha pucka

CbBETBHT Ha ANPEKTOPUTE HOCU OTFOBOPHOCT 3a CUCTEMUTE 3@ BbTPELUeH KOHTPOI Y ynpaBnexue Ha
pucka 3a [IpyecTBOTO W cneayu 3a TAXHOTO edeKTUBHO dyHkuMoHVpare. Tean cuctemu ca
Cb3AaAeHu C uen Aa ynpaenseart, Ho He Buxa mMorny fa eNnMMUHUPAT Hanb/THO pucka OT HenocTuratHe
Ha 3anoeHuTe 6usHec ueny. Te morat fa nNpefocTaBsiT camo pasyMHa, HO He U MbrHa CUrypHocCT 3a
nMncaTa Ha CblUeCTBeHYW HEeTOYHOCTY wunu rpewkn. CbBeTbT Ha AupexkTopuTte e usrpagun
HenpekbcHaT Npouec 3a uaeHTuduLMpaHe, oueHka U ynpaeneHue Ha 3HauuTenHute puUckoee 3a
OpyxecTBoTO.

Axanus Ha pucka

;.
CbBETHT Ha gupekTopuTe onpeaens OCHOBHVITé”?pVICKOBe Ha [pyXeCTBOTO PerynsipHo 1 cnegu npes
usnata roavHa mepkWTe 3a ajgpecupaHe Ha Teay pUCKOBE, BKIIOUUTENHO 4pe3 AeilHocTuTe 3a
MOHUTOPUHT. AHanu3bT Ha pucka obxBalya BusHec n onepaTtueHM puckose, 3npase U BesonacHocT
Ha CryXuTenuTe, (OMHAHCOBM, MasapHu M ONEpPaTUBHU PUCKOBE, PUCKOBE 3a penyTauumsaTa, C KouTo
[pyxecTBOTO MOXe Aa ce cOnbeka, KakTo cneunduyHy obnactu, onpefeneny B GusHec nnaqa v
OlopKeTHUSA npouec.

Bcuuky 3Hauumu nnaHose, CBbp3aHn C I'IpI/IJII,06I/IBaHe Ha axTuBM wUny peanusvpade Ha npuxoau ot
JefHoCTTa, BKIYBAT pasrnexnaHeTo Ha CbOTBETHUTE PUCKOBE N NoAxXoasAll nnaH 3a nencreve.

BbTpeweH KOHTPOA

Bcsika roayHa [py)KecTBOTO Npernexaa 1 NoTebpkaasa CTeneHTa Ha CLOTBETCTBMUE C NONNTUKUTE Ha
HauvoHanHusi Koaekc 3a KopropaTvBHO ynpasrexwe. Bwvnpocute, OTHECEHM AO CuBeTa Ha
ANPEKTOPUTE W3MCKBAT BCUMKM 3HAUMTENHV rnaHoBe ¥ nporpamy, Aa ca Nonyuunu U3putHo
onoBpeHne ot CbBeTa Ha AupexkTopuTe.

MpepsBuAeHN ca Npeaeny Ha MpaBoOMOLMSTa, 3a 4@ CE rapaHTupa, Y& ca nonydeny noAXoAALmMTe
onobpeHusi, ako CbBeTa Ha AMPEKTOpUTe He € AMbXeH Aa Ce yBepu B pasnpepeneHueTo Ha
3afauuTe. GUHAHCOBUTE MONMUTUKM, KOHTPONW v Npouedypy Ha [IpykecTBoTo ca BbBEAeHW 1 ce
npepasrnexgar v akTyanusupar pefoBHO.

PBKOBOACTBOTO HOCM OTFOBOPHOCTT@ 33 OCUrypsiBaHe NOAXOAsO NOAABLPXAHE Ha CHEeTOBOAHUTE
[aHHV 1 Ha NPOLIECUTE, KOUTO rapaHTupat, Ye duHaHcoBata uHGopmaums € yMecTHa, Haaexara, B
CBbOTBETCTBNE C MPUMOKMMOTO 3aKOHOAATENCTBO W Ce M3roTBAT W nybnukysar OT N py*ecTBOTO
CBOEBpEMeHHO. PBKOBOACTBOTO Ha [IpyXecTBOTO npernexaa w opobpsisa hvHaAHCOBUTE OTYETH, 3a
[a ce rapaHTMpa uye (PUHaHCOBOTO CbCTOsHWE W pesyrnTartuTe Ha JpyXecTBOTO ca MpaBuiHO
oTpaseHn.
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PpuHaHcoBaTa MHpopmauus, nybnukyeaHa ot [pyxectBoTo, e 06ekT Ha opgobpeHne o1 CbBeTa Ha
AVpeKTopuTe.

loguweH nperneq Ha BbTpeliHaTa KOHTponHa cpefja ce u3Bbplusa oT CobBeTa Ha aunpexropute, CbC
cbaencTBueTo Ha OgUTHUSA KOMUTET.

BLHWHKMAT perucTpupaH oguTop Npaeu nNpernej v AoknagBa 3a CbLECTBEHU BbMNPOCH, BKITIOYEHU B
OAUTOpPCKMA goknag.

OLMTHUAT KOMUTET Npasu Npernes Ha OCHOBHWUTE 3akNioYeHUs OT BbHLLUHUTE OQUTHW NPOBEPKW.
BbTpeweH oanT

OaONTHUAT KOMUTET npasu nperneg Ha OCHOBHUTE 3aKNOYEHNA OT BbTPELUHUTE N BbHLUHUTE OAUTHU
NPOBEPKN.

BLTpeluHUTE OQMTU CE OChLUECTBABAT NOA KOHTpona Ha [upekropa Ha BbTpeluHns ogut. Joknagute
ce pasrnexaar OT OAWTHMS KOMMUTET, 3a fa Ce rapaHTupa, Ye [eicTBuATa, 3a crnpaeaHe C
uoeHtudnuupanute npobnemu, ca usNbAHEHW. [JMpeKTopbT Ha BbLTPELIHUA OoAWT [OKnajBa
exerogHo Ha OQUTHNUA KOMUTET OTHOCHO edheKTUBHOCTTa Ha onepaTusHUTE U PUHAHCOBU KOHTPOMMN B
OpyxecTsoTO.

BLHLWHKMAT perncTtpupaH oauTop Npaev npernei v Aoknaaea 3a ChLUeCcTBeHW BLNPOCH, BKITOMEHNA B
OAuUTOpCKNA AOKNaA.

MpoLechT 3a OLieHKa Ha BLTPELHNS KOHTpon ce Habnio4aBa OT PLKOBOAHUS ekun, KOWTO oLeHsiBa
cTeneHTa Ha CLOTBETCTBUME C KOHTPONWUTE, MNOSIMTUKUTE WU MpouUecuTe, KaTo pesynratute ca
nperneaHv 1 TeCTBaHW OT eknna 3a BbTPeLleH oauT Ha Basarta Ha u3BaakoB NpuHLMN. NsBbplusat
ce nperneav crnej MpuKNiovBaHe Ha CbLECTBEHU NPOEKTU U MHBECTULWW, KaTo pesynTatute ce
joknageaT Ha CouBeTa Ha gupekropure. '

&
[lekriapalus Ha AWPEKTOpUTE MO OTHOWEHWEe Ha TOAMWHMA AOKNaj 3a AedHocTTa U
¢MHaHCOBUTE OTUYETH

CbrnacHo wusnckBaHusta Ha Kogexca, LupekTopuTe MOTBLPXAABaT TAXHaTa OTroBOPHOCT 3a
U3rOTBSHETO Ha rOAMLIHWA [OKNaj 3a AeiHocTTa W (PUHAHCOBUS OTHET M cyuTaT, de TOAMLLIHWA
[oknag 3a AelHoCTTa, B3eT kato Usno, e npospaveH, GanaHcupaH un pasbupaem 1 ocurypsiea
HeobxogMMaTa WHGpOpPMaUMs Ha akUuoHepuTe, C Uen OuleHABaHe nosunuusaTa W LeiiHocTTa Ha
[pyxecTBOTO, BU3HEC MOAENa 1 cTpaTernaTa.

4. Wudpopmauus no unexH 10, naparpa¢g 1, 6ykeu "B", "r", "e”, "3" n "u" orv [upeKkTnBa
2004/25/EO Ha EBponeiickus napnameHtT W Ha CbBera ot 21 anpun 2004 r. OTHOCHO
npeAasnoxeHusita 3a nornbijaHe

1. Ynen 10, napazpagh 1, bykea “s"
3HayYuMU npeKu WU KOC8EHU aKUUOHEepHU ydyacmusi (8KIIOYUMENIHO KOCeeHU aKUUuOHEpHU
yyacmusi 4pe3 nupamudanHu Cmpykmypu U KpbCmocaHu akyuoHepHu yyacmusi) No CMUCb/1a Ha
yneH 85 om [upexkmusa 2001/34/EO;

Mpes 2018 r. He ca U3BBLPLUIEHN NPOMEHN CBBP3aHu C npugobueate unu npogaxda Ha akuun Ha
[JpyeCcTBOTO, KOUTO AOCTUraT, HaAXBBLPMAT Wiu nanat noja eaHa ot cnepgHuTte rpanuum ot 10 %, 20
%, 1/3, 50 % w 2/3 oT npaeata Ha rnac Ha [ipyxecTBoTO 3a nepuoAa no cMUcHLNa Ha 4neH 85 oT
[Oupextuea 2001/34/EQ, c u3KknioYeHWe Ha NPOMEHWTE CBBP3aHN C akumite nputexaBaHw OT
aKuuoHepuTe, BKNIOYEHU B Tabnuuara no-gosy.

KbM 31 nekeMBpy akumMoHepuTe Ha [IpyXecTBOTO, mpuTexasalui Hap S % OT KanuTana My ca
criepgHuTe:
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31 pexemBpu 2018 r. 31 pekemBpn 2017 1.
AKUMOHep Bpoin akuumn % ot Hauun Ha Bpou akuumn % ot HauuH Ha
CnpaBoO Ha  KanuTana nputexasaHe € NpaBo Ha Kanurana npuTexasaHe
rnac rnac
Fama ®uHadc EOO[] 1594 781 23.03 Mpsiko 1 989 649 28.73 Mpsiko
Crukc 2000 EOO[ 603 750 8.72 Mpsko 713 437 10.30 Mpsako
YN® Cvrnacue 420938 6.08 Mpsiko 420 938 6.08 Mpsako
37.83 45.11

2. Ynen 10, napazpach 1, 6ykea "2”
Mpumexamenume Ha 8CUYKU UEHHU KHUXa CbC ClleyuasHu rpasa Ha KOHMpOJl U onucaHue Ha
me3u npasa;

D,py)l(eCTBOTO HAMa akLMoHepu CbC creunanHn KOHTpOnHU npasa.

3. Ynen 10, napaepach 1, 6yxsa "e”
Bcuyku ogpaHudeHUs bpXy fpasama Ha aiac, Kamo Hanpumep oepaHudyeHusi 8bpXy npasama
Ha eflac Ha npumexamenume Ha onpedeneH npoyeHm unu 6pold enacoge, KpalHu cpoKoee 3a
ynpaxHseaHe Ha [fpasama Ha ejac unu  cucmemu, 10cpedcmeoM  Koumo - 4Ypes
cbmpydHuYecmso ¢ [pyxecmeomo guHaHcosume npasa, npedocmaseHu Ha USHHUME KHUXa,
ca omOesieHU OM NPUMEXagaHemo Ha UeHHUME KHUXa,

He ca Hanuue orpaHuyeHust BbpXy NMPEXBBPIISHETO Ha akLuu Ha [Ipy»eCTBOTO U OrpaHu4eHunst BpXy
npaBaTa Ha rnac.

4. YneH 10, napaepac 1, ykea "3"
Mpasuniama, ¢ KOUMO ce peaynupa Ha3HaYaeaHemo U/l CMsHama Ha YneHose Ha cbeema u
8HaCSAHeMO Ha U3MEHEHUS 8 yupedumeriHusa akm

MpaBunata, C KOWTO Ce perynupa HasHa4yaBaHeTO WIM cMsAHata Ha 4neHoBe Ha CbBeTa Ha
AMPEKTOPUTE N BHACAHETO Ha M3MEHEHNs B YCTaBa Ha [ipyecTBOTO Ca OnpeAereHu B YCTasa Ha n
npueTuTe Npasuna 3a patoTta Ha CbBeTa Ha AupekTopuTe.

MpaBoMoLMATa Ha uneHoBeTe Ha CbBETa Ha AMPEKTOpUTE Ca ypeaeHu B YcTasa Ha [ipyxecTsoTo U
npueTuTe Npasuna 3a pabota Ha CbBeTa Ha AMPEKTOpUTE.

CbBETHT Ha AvpekTopute ce usbupa oT OBLWoTOo cbOpaHue Ha akumoHepuTe 3a Cpok oT 5 rogunHn.
Crnea v3TMYaHe Ha maHgata MM uneHoseTe Ha CbBeTa Ha [AMPEKTOpUTe rpoAbMkasar Aa
N3MbNHABAT CBOMTE yHKUMK A0 M3BupaHeTo oT OBLoTo chbpaHue Ha HoB CbBeT Ha OUPEKTOpUTE.

O6uwoTo cbbpaHuMe Ha akuuoHepuTe B3ema pelleHns 3a NPpOMEeHW Ha ycTaea, npeobpasysaHe K
npekpaTaBaHe Ha [JpyecTBoTO, yBENUYaBsaHe U HamanssaHe kanutana, natop n oceoboxgaBaHe Ha
4reHoBeTe Ha CbBeTa Ha AMPEeKTopuTe, HasHayasaHe M OcBOOOXAaBaHE Ha perucTpupaHure
oauTopu (ekcnepT-cueToBoauTenu) Ha [lpyxecTsoTo, opobpsBaHe M MNpuUeMaHe Ha roAULIHUS
(PMHaHCOB OTYET cCnej 3aeepka OT  Ha3HadYeHuTe perucTpupadn  oanTopw, pelleHus 3a
pasnpefeneHue Ha nevanbara, 3a nonbneaHe Ha doHa ,PesepeeH” 1 3a M3NnalaHe Ha AUBUAEHT,
0CBOBOXAaBaHe OT OTFOBOPHOCT uneHose Ha CbBeTa Ha AMpeKTopuTe, usfasaHe U obpaTHO
U3KyrnyBaHe Ha akuun Ha [1py»xecTBoTO 1 Ap.

5. YneH 10, napaepacp 1, bykea "u”
Mpagomowuama Ha 4jeHogeme Ha cbeema, U Mo-CreyuanHo npasomo da ce emumupam unu
u3Kymnysam o6pamHo akuuu.

CbBeTbT Ha AupeKTopuTe Ha [pyXecTBoTO:

5. opraHusMpa n ocurypsiea UsnbiHeHeTo Ha pelleHnsaTa Ha O6uwoTo cubpaHrue;

6. KOHTponupa BOAEHETO Ha CveToBOAHATa OTYETHOCT OT CTpaHa Ha obcnysalloTo
APYXECTBO, CbCTaBs W BHACA roANLLIHUS (DMHAHCOB OTHET Npen, O6woTo cubpaHue;

7. onpegens n OcUrypsisa OCBLUECTBABAHETO Ha UAMNOCTHaTa CronaHcka nonuTuka Ha
LpyxecTBoTO,

8. B3ema pellenust 3a obpasysaHe W 3akpuBaHe, W OnpeAens BWAOBETE U pasmepa Ha
napuuHuTe oHaoBe Ha [lpyxecTBoTO W peAa 3a TAXHOTO HabupaHe W Ha4yuHa Ha
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M3pasxo4BaHETO UM, B CbOTBETCTBME C W3UCKBEHUATE U OrpaHudeHudTa Ha AencTeawoTo

3aKoHOLaTencTBo; ,
9. B3eMa pelleHUs OTHOCHO NokynkaTta u npoaaxbarta Ha HeABUKUMU UMOTU U BELHK Npasa
BbPXY TAX;
10. nap.

PeuleHnsaTa 3a emucua u 06paTHO M3KynyBaHe Ha akuuu ca B KOMNETEHUWNTE Ha ObuoTo c1:6paHme
Ha akuuoHepuTe.

5. CbcTaB M (byHKLUMOHUPAHETO HAa aAMMHMCTPaTUBHHUTE, YNPaBUTENHUTE W Ha[A3OpHUTE
opraHu Ha [ipyeCcTBOTO U TEXHUTE KOMUTETH

CbBeT Ha aupeKTopuTe

BonkaH eHz cuit nponbpTuc AJCWLL uma efHocTeneHHa cucTema 3a ynpasnexue. [ipyxecTsoTo ce
ynpaensasa oT CbBET Ha [UPEKTOpUTE B TPUYNEHEH CbCTaB U Ce NpeAcTaBnaBa npea TpeTu nuua ot
HanbnHuTenHus yneH Ha CbBeTa Ha AUPEKTOpHUTE.

3a BCUYKM 3acefaHua Ha CbBeTa Ha AUPEKTOpUTE Ce BOAAT MPOTOKOMW, KOWTO Ce noanucsat ot
BCWYKW MPUCHLCTBALLM uneHose. BaemaHeTo Ha pelleHus Ha CbBeTa Ha AMpeKTopuTe € CbobpasHo
pasnopen®ute Ha YcTasa Ha [1pyxecTBoTo.

3a ceosATa AeliHocT ChbBETLT HA AUPEKTOPUTE U3rOTBAT OTYET 3a YNPaBNeHWETO U rofuileH AoKNag
3a 4eliHOCTTa, KOUTO Cce NPEACTaBAT 1 ce npuemar oT O6WOTo CbOpaHue Ha akLuMoHepuTe.

N36opbT 1 ocBoBOXAaBaHETO Ha uneHoseTe Ha CbBETa Ha AMPEKTOpuTe Ce oCbluecTssBa B
CbOTBETCTBME C M3WCKBaHMATa Ha pasfjen 2 Ha [nasa nbpBa oT HauvonanHus Kogekc 3a
KoprnopaTueHO ynpasreHue oT OOLWoTo cbOpaHue Ha aKUMOHepwTe, CboBpPasHo MPUNOXKUMUTE
3aKOHOBW pernamMeHTn 1 YcTasa Ha OpyxecTsoTo. MNpu NpeanoxeHns 3a u3dop Ha HOBM YNEHOBE Ha
CbBeTa Ha gupekTopute ce cbOniojaBa 3a CbOTBETCTBME HA KOMMNETEHTHOCTTAa Ha KaHAuAaTuTe C
eCTecTBOTO Ha AefiHocTTa Ha [1py»ecTBoTo.

CbBETBT Ha [UPEKTOPUTE € CTPYKTYpupaH Mo HauuMH, KOWTo Aa rapaHtupa npodecuoHanuama,
6e3npuCTPacTHOCTTa M He3aBUCMMOCTTa Ha pelleHusTa My BbB Bpb3ka C yrnpaeneHneTo Ha
I pyxecTBOTO.

ViaucKBaHeTo Ha un. 116a, an. 2 oT 3MNMNUK nair-manko 1/3 oT cbCTasa Ha CbBeTa Ha gupekropute
Aa 6bpaT HesaBMCMMKM YNEHOBE e cnaseHo. Mo To3n HauuH [pyXecTBoTo € NPUNOXWNo €4uH OT
OCHOBHWTE MpuHUMNKM 3a [LOOpPO KopropaTuBHO ynpaBnexue, a UMEHHO pasrpaHuyaBaHe Ha
MEHUIKMBHTA Ha KOMMaHusTa OT MaxopuTapHute akUMOHEPU. OcbluecTBABa Ce aKTUBHO
B3aWMOLENCTBME MEXZY W3MBbAHUTENHUA [AWUPEKTOp U OCTaHanute uneHoee Ha CbBeTa Ha
JupekTopuTe, KOETO [fonpuHacs 3a dopMnpaHeTo Ha AcCHa ¢ HanaHcupaHa npeacTaBa 3a
[pyeCTBOTO 1 HEFOBOTO KOPNOPATUBHO yNpasneHue. Mo TO31 HauWH Le ce Cb3fagaTt NpeanocTaBKu
3a peanuavpaHeTo Ha efMH OT BaxHWTe NpuHUMnK Ha [0BpOTO KOPMOPaTMBHO ynpasnexue —
oCbLUECTBSIBaHE Ha eeKTUBHO CTpaTernyecko ynpaeneHne Ha [ipyecTBOTO, KOETO € HepaspuBHO
cBbp3aHO U 0GYCNOBEHO OT CTPYKTYpaTa 1 CbCTaBa Ha CbBeTa Ha ANPEKTOPUTE.

C uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ca CKIoHYEHN AOrOBOPU 3a Bb3NaraHe Ha ynpaBneHneTo, B
KOUTO Ca ONpefeNeHN TEXHUTE 3aAbIDKEHWS U 3a/ia4yn, KpuTepuute 3sa pasmepa Ha TAXHOTO
Bb3HarpaxaeHue, 3afblDKeHuATa MM 33 FOANHOCT  KbM Jpy>eCTBOTO U OCHOBaHuATa 3a
ocBoboxaaBaHe.

MpuHuMnuTe 3a bopMUpaHe pasmepa M CTPYKTYpaTa Ha Bb3HarpaxpaeHnaTa, [AOMbLMHUTENHUTE
CTUMYII ¥ TaHTMEeMW ca onpeAenenu B npuetara ot O6WOTO cuBpaHue Ha akLMoHepuTe nonuTmka
3a BL3HArpaXGEHUsTa Ha uneHoBeTe Ha CbBETa Ha AMPEKTOpUTE, oT4WTalla 3abikeHnaTa v
ApUHOCA Ha BCEKM eAWH 4neH B AeAHOCTTa W pesynTatute Ha [py*ecTBOTO, Bb3MOXHOCTTa 3a
noatop W 3agbpkaHe Ha KBanuuuMpaHu W NOSMHUA YNEHOBE, YMMTO MHTEepecH CbLOTBETCTBAT Ha
AbITOCPOHHUTE MHTEpecU Ha [pyxecTBoTo.
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WHdopMaLusa OTHOCHO FOAULLIHMS pa3Mep Ha nonydYeHuTe OT YneHoseTe Ha CbBeTa Ha AupekTopuTe
Bb3HarpaXKaeHus e onoBecTeHa B oAuwHNS Aoknag 3a AelHocTTa Ha bonkaH eHf cuit nponbpTuc
ALCWL] 3a otueTtHaTta 2018 .

Mpes 2018 r. uneHoBeTe Ha CbBETa Ha AWPEKTOpPUTE HE Ca MONy4YUNU JOMBIHUTENHU CTUMYNW,
0OBbpP3aHN C OTYETEHWTE (DMHAHCOBU pesynTaTu OT feiHocTTa Ha  [lpyXecTBoTo wunu c
MOCTUraHETO Ha npegBapuTernHO OfpeAeneHy Uuenw, 3anoxeHn B OusHec nporpamata Ha
OpyxecTeoTo 3a 2018 r. CblyuTe ca nomy4unu KoneaHu npemun B obu| pasmep noa 1 xun. ns.
UnieHoBeTe Ha CbBeTa Ha gupekTopuTe He nofydyasaT AOMbAHUTENHW CTUMYNW, a CaMO OCHOBHO
Bb3HArpax/eHue, KOeTo OTpassiBa TAXHOTO y4acTue B 3acefaHusta Ha CbBeTa Ha AWPEKTOpuUTE,
KaKkTo M W3NBMNHEHUETO Ha TexHWTe 3ajadu ga KoHTponupar AeicTBusTa Ha U3MBNHUTENHOTO
pBKOBOACTBO U Aa y4acTeaT edpekTueHO B paboTara Ha [JpyXecTBoTO.

Mpes 2018 r. O6WwoTO cubpaHne Ha akumoHepuTe Ha [pyXeCTBOTO He e rnacysano ACMbAHUTENHK
Bb3HarpaxgeHus Ha yneHoeeTe Ha CbBeTa Ha AupekTopuTe.

He e npeasuaeHo [pyxecTBOTO 4a NPefoCTaBs KaTo AOMBLMHMTENHN CTUMYNU Ha U3MbAHUTENHUTe
uneHoBe Ha CbBETa Ha AUPEKTOpUTE aKuuu, ONuUU BbPXY akuuu U ApYyrv noaxogawm duHaHCcoBN
UHCTPYMEHTH.

UneHoBeTe Ha CbBeTa Ha AMpEKTOpWTE He goryckaT peaneH WM noTeHuuaneH KOHMNUKT Ha
WHTEpECH, CnasBaiiku NpUeTUTE MNpoLefypyu, PperfameHTupaHu BbB BBTPELIHUTE akToBE Ha
OpyxecTsoTo. CHBETBHT Ha AMPEKTOpUTE Ce 3adbixasa He3abaBHO Aa paskpue CbLUeCTByBaluy
KOH(PMMKTY HA MHTEPECKH 1 Aa OCUrypsiT Ha aKuNoHepuTe JOCTBN A0 UHOPMALIMA 38 CASMKM MEXAY
Opy>eCTBOTO 1 TAX UK CBBP3aHK C TAX Nuua.

Mpe3 2018 r. He ca CKNOYBaHK CAenku Mexay [pyecTBoTo 1 YneHose Ha CbBeTa Ha gupekropuTe
WWNU CBbp3aHM C TAX NWL@, C W3KIMKOYEHWe Ha Ha4yUCNeHWTe W u3nnateHu npes nepuoaa
Bb3HarpaxaeHus.

OOMTEH KOMUTET

CornacHo peweHue Ha OBLIOTO CbbpaHuWe Ha akuuoHepuTe U B CLOTBETCTBUE CbC 3aKOHOBUTE
U3UCKBAHWSA N KOHKPETHUTE HYXOMW Ha [pyxecTBoTo, ca n3bpaHu uneHoeeTe Ha OAUTHUS KOMUTET,
MHO3WHCTBOTO OT KOWTO Ca He3asucumu cbrnacHo yn. 107 ot 3H®PO.

OCHOBHUTE yHKUMM Ha OAWTHWS KOMUTET Ca pernameHTupann B Hn. 108 Ha 3akoHa 3a

He3zaBUCUMUS PUHAHCOB OJMUT U Ca, KaKTO cnegea:

_ Habniogasa npoleca Ha (UHAHCOBO OTYMTaHE U NPEACTaBA NPENOPBKU U NPEANOXeHNs, 38 jace
rapaHTupa HerosaTa epeKTUBHOCT,

_ Habnogasa eheKTMBHOCTTa Ha BbTpeLUHaTa KOHTponHa cuctema, Ha cucremara 3a ynpasneHue
Ha pucka W Ha AeiiHocTTa Mo BbTpelleH OAWT Mo OTHOLIEHWE Ha hb1HaHCOBOTO OT4YMTaHe B
OAUTMPEHOTO NpeanpuaTue,

_ HabniopaBa 3afbIDKUTENHUS OAUT Ha roAuWHUTE (PUHAHCOBM OTYETY, BKIIOYUTENHO HEroBOTO
W3BbpLIBaHe, KaTo B3eMa npeABui KOHCTaTauuuTe W 3akniodeHusaTa Ha Komucusta no
npunaraHeTo Ha un. 26, naparpacd 6 ot PernameHT (EC) Ne 537/2014,

_ nposepsiBa ¥ Habniogaea HE3aBUCMMOCTTA Ha DErUCTpUpaHuTe OAUTOPY B CbOTBETCTBUE C
WSWCKBAHUSITA Ha rnaeu wecta u ceama or 3HPO, kakto M ¢ un. 6 oT PernameHTt (EC) Ne
537/2014, BKNOUMTENHO LenecbobpasHOCTTa Ha NPeAoCTaBAHETO Ha ycnyry USBBH oguTa Ha
OAUTMPAHOTO NPEANPUATAE NO Y. 5 OT CbLLUMS PEriaMeHT;

_ oTroBaps 3a npoueaypara 3a noabop Ha perucTpupaxus OAUToOp U npenopbHsa Ha3HauyaBaHeTo
My C U3KIYeHne Ha Cﬂy‘-laMTe, Koraro ognTupaHoTo npep,anﬂTMe pasnonara Cc KomMucua 3a
noabop;

— yBepomsiBa KoMmucusATa, KakTo W ynpaBUTENHUTE U HansopHuTe opraHi Ha MpeanpuATUeTC 3a
BCSIKO A@AeHo ofobpenHue no un. 64, an. 3 1 un. 66, an. 3 o1 3HPO B 7-AHEBEH CPOK OT AaTtaTta Ha
peLueHneTo

_ usroTes U npepocTass Ha Komucusita 3a nyGnuyeH Haasop Haj perucTpupannTe oguTOpY B CPOK
Ao 30 1oHu roauuleH goxknag 3a JEehHoCTTa CH;

~ wnap.
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O6uwo cvrbpanue Ha aKUMOHEPUTE

Beuukm axuwoHepw Ha ,BonkaH eHg Cwit nponwpruc’ ALICULL umat npaso Aa yuactsar 8 OBuoTo
cuBpaHne Ha akuuoHepuTe W Aa M3PassBaT MHEHMETO CU. AKLUMOHepWUTe C Npaeo Ha rnac umar
Bb3MOXKHOCT Aa yNpaxHseaT npaeoTo ¢u Ha rnac Ha OBwoto cvbpaHue Ha HpyxecTsoTo U Ypes
npeacTaBuTenu.

PbKOBOACTEBOTO Ha [APYKeCTBOTO € W3rOTBWMO Npaswna 3a OpraHUusvpaHeTo M nposexiaHeTo Ha
peAoBHUTE ¥ u3BLHpeaHuTe O6WwmM cubpaHusi Ha akuvoHepute Ha [ipyecTeoTo. Te rapauTupar
PaBHONOCTABEHO TPETUPaHe Ha BCUUKW aKLUMOHEPU ¥ NPABOTO Ha BCEKU OT akUMOHepUTe Aa uspasu
MHEHUETO CW N0 TOYKUTE OT aHeBHWA pea Ha O6uWoTo cubpaxmne. PHkoBOACTBOTO Ha fpyxecTeoTo
opranuaupa NpouegsypuTe U peaa 3a nposexpare Ha O6WOTO CbOpaHhe Ha akLMOHEPUTE MO HauwH,
KOWTC He 3aTPYAHABA MNit OCKLNABA HEHY)KHO MMacyBaHeTo.

TekcToBeTe B NMUCMEHUTE MaTepuani, U3roTBeHn OT [pyXecTBoTO U CBbLbP3aHU C AHEBHUA pea Ha
O610To cuOpaHue Ha aKUMOHEpUTE Ca KOHKPETHW W ACHM ¥ He BbBeXAaT B 3abnywaeHue.
aKLvoHepuTe. BenukM MPEANOKEHNS OTHOCHO OCHOBHM KOPFIOPATUBHU CbBUTUS Ce npeAcTassAT KaTo
OTAENHU TOuKW B gHesHus pen Ha OO6uworo cubpasue Ha akuWoHepuTe, B T.4. NPEANOHEHUETO 3a
pasnpeaenshe Ha nevanba.

PLKOBOACTBOTO Ha [lpyWecTsoTO rapaHTUpa NpaBOTO Ha akuuoHepute Aa GbAar uHgopMuUpaHu
OTHOCHO B3eTuTe petleHusi Ha OBWoTo cblpanue Ha akywoHepuTe.

6. OnucanMe Ha RONUTHKATa Ha muorooBGpasue, npwiaraia oT NO OTHOlUIeHWe Ha
agMUHUCTPATHBHMTE, ynpaBuTeNnHuTe W HaA30pHUTE OpraHu Ha eMUTEeHTR BbB BPb3KA ¢
acnexTd, KaTto BL3pacr, nNon uUnu obpa3zonarue u npodecHoHaned ONUT, UeNUTe HAa Tas3l
NONRUTMKa Ha MHOroobDpasme, HAYWHDLT Ha NPWIOKEeHHETO A ¥ peayaATaTiTe Npe3 OTYOTHWUA

nepuoa

HoyxecTB0TO Nlonana B XMNOTe3uTe Ha Hn. 100k, an. 12, nopagu KOETO KbM HacTOALLMUA MOMEHT HE €
paspaboTUNo U He NpuUnara NonUTVKa Ha MHoroobpasme.

Data: 1 mapT 2019 1. UsnunrnTghe





