MaTepHasnu, CEbPIAKM C AHEBHKR PEA 3a NPoBeNKAAHE HA PepnosHo roguiiHo o6uio
ChOpPaHNE HY AKUMOHEPNTR Ha ,BonKaH ey Cuit Mponwpruc” AQCHL CBHKaHO 33
13.06.2019 r. oT 10:00 aaca 8 rp. BapHa, 6yn. ,Fenepan Kones™ N2 14, sX, ,B"

CuBeThT Ha AupexropuTe Ha ,Bonkan ena Cuit nponbpTuc' ALCKL - rp. Bapha, Ha
ocHOBakue un. 223 oT Teproeckua zakon (T3), un. 115, an. 1 or 3akoHa 3a NySARYHO
npeanaraHe Ha UeHHW KHKa (3NNUK), xakro v BbB BPbaka ¢ un. 37 ot YcraBa Ha ApyXecTrsoTo,
cBuKBa PenosHo roanwno obuic chbpanue Ha axuuonepute (OCA), KoeTo we ce npoBeje Ha
13.06.2019 rog. or 10:00 yaca 8 ohuUca Ha APYIKECTBOTO, HAXOAALW ce rp, Bapha, oya, ,Mexnepan
Kones™ N? 14, sx. ,B", eT. 1, an. 4. MNokaxarta Ha OCA we Guae obnseHa B ToproBCKUA PEIVCTEP
1 ONoBECTeHa No pesa Ha ua, 1007, an. 1 u 3 or 3NNUK, PericTpalMsTa Ha akunoHepuTe nnu
TeXHUTE MBLAHOMOWHKMUM 3anoysa B 09:30 uaca w zasbpwea B8 10:00 vaca B AeHa Ha
nposexaane Ha oSwoTo chOpaxune. MpY AMNCATS HA KBOPYM, Ha OCHOBAHWE uN. 227 o7 T3, OCA
wie ce nposede Ha 28.06.2019 rog. ot 10:00 yaca Ha CbUWOTO MACTO W NPH ColliUR AHEBEH PEA U
e Ce CHMTA 38 3BKOHHO HEe3aBMCUMO OT 6Post HA NPeACTABEeHUTE akuwK.

[neseH pel U NPOSKT 33 PeLISHNA:

1. NpyeMane Ha roAuILeH AOKNAA 33 AEMHOCTTA Ha ApYXeCTeoTo 3a 2018 ron. flpoexr 3a
pewesne: OCA NpUeMa roAMIIHKAT ACKNAA 38 AeHBOCTTa Ha APYXKECTBOTO 33 2018 roa.

2. Mpuemane Ha AOKAGA HA PErUCTPUPAHUA OAWTOP 33 M3BLPLUEHa NpOBEpKa Ha FOAULIEH
dunancos oTueT 3a 2018 roa. fipoexT 3a pelenne; OCA npuema AOKNaAa Ha PerucTpupaHun
OAMTOP 33 U3BLPIUEHATA NPOBEPKa Ha roAuwen duHakcos oTyeT 3a 2018 roa.

3, MpureMane Ka roauiied GUHENCOB OTHET HA APYXeCTBOTO 33 2018 ron. MNpoeKT 3a pelieHne:
OCA ripveMa rogniieH QUHAHCOB OTYET Ha APYXECTBOTO 33 2018 roa.

4. W36op Ha perucTpupaH o04uTop, KOWTO A3 NPOBEpU W 3aBepy OTHETA Ha APYXECTBOTO 33 2019
rog. Npoexr 3a pemexHe: OCA u3bupa npeanoxeHus oT Cweeta Ha [vpekTopuTe no
npenopbka Ha OAMTHUS KOMUTET Ha ,Bonkan enwn Cwit npomsptnc” ALCHL, oavTop , golTO Aa
npoeepk U 3asepu MOAKWHUA PHHEHCOB OTHET H3 [pYXecTBOTO 33 2019 rop.

fipuno)kenn mavepwanu: OAWTHUA KOMMTET fpenopbuysa Ha O6GwoTo chbpanue,
CREeUMANM3HPaHO CAMTOPCKO ApyxXecteo ,Oant-Kopext” OO/, ¢ EMK:121519031, cve ceganuule
M aapec Ha ynpaeneHuwe: rp.Cotusa, yn."BuwHesa” N12, an.6, npeacraBnfBaHo 3aeaHo W
riooTaenso or Pocuua Mertoauesa Tpuukoea ¥ Credan Huxonaes Conakos - Ynpasuvenw,
perucrpuparo 8 MAEC nop NU0E4, koero 42 npoBepu W 33Bepu NOANWIHKA PuHaHCcOB OTYET Ha
ApyxecTsoTo 32 2019 roawna.

lpenopbkata ¢ coobpaseda ¢ $aKTa, uYe rOPenoCONeHUAT ORUTOP MpUTEXaBa BUCOKK
NpotieCHOHANHM  KIYeCTBa, KOPEKTHOCT ¥ MAPEUMBHOCT W ChOTBETCTBA Ha AedcTBawvTe
HOPMATHBHK M3NMCKBAHWA.

5, OceoBoXKAABAHE OT OTFOBOPHOCT 4YnexoseTe Ha CLBETa Ha AUPEKTOpWTe 3a AEHHOCTTa UM
npes 2018 ron. Tipoewr 2a pewenue; OCA oceofoxgasa unedosete Ha (bBeTa Ha
AMPEKTopWTE OT OTTOBOPHOCT 3@ AeiHocTTa uM nipes 2018 roa.

6.MpueMane aAcknaz Ha OAWTHKA KOMWTET 3a AeiHocTTa My npes 2018 roa. NMpoexr 3a
pewaHne: OCA npyeMa AoKnan Ha OAUTHUA KOMUTET 32 peiinoctTa My npes 2018 roa.

7.0npefensHe BL3HATPaXASHUR Ha uwnenoseve Ha OAWTHHA KOMWTET Ha ApYXecTeoTo.Mpoexr
3a peweHna: OCA onpeaens BbIKarpaxaeHwus Ha uneHoeete Ha OAUTHAA KOMKHTET Ha
ApYXeCTBOTO.

Npuaoxceny maTepuanu: OCA 3anassa ONpeASnAgHUTE B NPOTOKOAHO peliledue OT 14.06.2018
. BL3HArpaXAeHWs Ha YNEHCGBETE Ha OAMTHUNT KOMUTET B pasmep Ha 100 ne. rOAMWHO GPYTHO
BLINATPANMACHUE, 33 BCEKM OT uheHoBeTe Ha OAUTHUSA KOMWUTET Ha APYWECTBOTO.
BuaKarpaigeuunaTa chejea Aa Ce W3INnaTaTr A0 48B3
DAUTHUA KOMUTET /

Meteua, Cnef fnpusMaHe Ha JOKiaaa Ha




8.Mpuemade na AOKNAA Ha [Vpekropa 3a BDLIKU C UHBECTUTOPUTE 323 JefiHocTTa My npes 2018
rog.Mpoexy 3a pewanme: OCA npuema AoOKNSA 38 ReiHOCTTa Ha [UpexTopa 3a Bpb3KW C
wHBecTuTOpKTe 38 2018 roA,

9.MpyeMaHe Ha roAWlleH ACKNAA 3a8 M3NbAHEHWE HA NONWTUKATA HA BbL3HArPaMACHWATa Ha
yneHoseTe Ha CoBera Ha gupekTopuTe 3a 2018 r.lipoexy 3a pewende: OCA npuema rognileH
[OKNAL 33 M3NbAHEHWE HE& NOIMTHKATA Ha Bb3HArPaXAEHWATa Ha uyneHosere Ha CobBeTa Ha
Aupexropure 3a 2018 r.

10.Mpuemade Ha peweHue 3a pasnpejenssne Ha GpuUHaAHCOBUAT pesynTar 3a 2013 rop. NpoexT
sa pewexme: OCA npueMa HanpaseHOTO ©OT (bBeTta Ha AMPEKTOPUTE NpEAnoXeHue 3a
pasnpeneneHue Ha GUHAHCOBUAT DE3YATAT, KaKTo Cneasa:

- Aia He pasnpeaens AvsuierT 3a 2018 r., Toi KaTo, CbMNACHO NPOBEPEeHNn U npuer dunaHcos
order 33 2018 r., He € peanuanpad NOANExal Ha pasnpegenedne (UHRHCOB pesynTar,
onpesenex no peaa Ha yn, 10, an. 1 sve Bpb3Ka ¢ an. 3 oT 3ACKL.

HacTomyuTe MaTepuanid Ca W3roTBeHM C LEeN ACCTHITHOTO WM NPEROCTABAHE HAa BCUUKK
axuMoHepy (B T.4. TEXHW NPEACTABUTENN W/WHH NLAHOMOWHMLIN) Ha APYXECTBOTO, KOWTO We ce
NErVTUMWPAT HAANENKHO NC 3AKOHOBOYCTaHOBEHWA ped M 3anUCBaT Ype3 noAaraHeTo Ha NOANKC B
CTeUMANHO WArOTBEH CNHCHLK.

Npase Ha rnac B OCA we »wMaTr caMo nuuaTa, KOUTC Ca BRWCAHK B perucrpute Ha
l{esTpanen aencauTap Afl KaTo akumoHepH 14 AWK npeau aAsTata Ha PeRosSHOTO FOAMLLHO obujo
cubpative, CubThacHe oduUuManed CIUCbK HA BKUUOHEPUTE W3AAAeH (10 YCT3HOBEHHA. pef oT
AenozuTapa. O6LWMAT 6poil Ge3HanMuKu aKuuy, KOUTO MOTaT 4a yyacTsaT B o6uoTo cuipanue e
6 925 156 {(wecT MUNKMOHa AEBETCTOTMH ABaneceT W NeT CTO NETASCeT M WECT), C HOMHHANHa
cTolinoeT oT no 1.00 nes BCAKS W AaBalla npass Ha eguH raac.

3a yuactue 8 QCA, aKUMOHEPHUTE M fUANM TEXHUTE NHAHOMOIHULIA C& NernTUMHUPAT B
3aKOHOBOYCTAHOBEHNSA DEA. AKLHOHEpWTe, GUIMYecKu nua, ce NPefcTasaT Jupe3 NOKYMeHT 3a
CaMONUYHOCT. AKUMOHEepWTE, KDUIKUYEecKH AKla, <e NPeACTaBAT 4pe3 yAoCToBEpeHue 3a
akTyanua cbaebHa perncTpauma 1w JOKYMEHT 33 CaMONUYHOCT Ha 33KOHHUTE UM NPEACTaBUTENH.
YbNHOMOWEHKTe RMUD NPDeACTasAT AOMLAHWTEAHO ¢ MLAHOMOWHO, OTrOBAPALWLC Ha
WancKBanmaTa no MUK » akToseTe no npunaradero my, [peynbadoMowasaLeTs ¢ NpapaTa no
NPEACCTABEHUTE MBLAHOMOLWHN, KAKTO ¥ W3A38EH0 NbAHOMOWHO B HAapYIWeHne Ha Ya. 115 7 u un,
116 or 3MMUK ca HAWOoXHHK,

B chOTBETCTBUE C WAWCKBAHWATA Ha 4n. 116, an. 3 oT MK KbM HECTORLWWTE NUCMERN
MATEPUaNN €2 NPRAOKEHW BNadKu Ha NbaHoMollu 38 WOCA C M3NCKYeMOTO MUHMManNHOo
3BKOHOBO ChAbLPHAHWE. JHeBHUAT pes, NPeACTasnABal RPOeKT - NpeanoxeHne, 3a NpoBexaaHe
ta OCA & NOCOUeH B TeKCTa Ha NOoKaHaTa. [0 NocouysHUTE B MOKaHATE TOUKN OT SHEBHWA pen,
BKUMOREDPUTE VIMET RPaBC Ha NPeAnOMESHHWA 33 BIEMAHE HA CLOTBETHWMTE KenaHu oT TAX
pelerHus.,

MarepuanuTe No SHEBHWA PRA W BCUMKM MPUAOKMMKY JOKYMEHTH €3 K3 PasnonoXeHue Ha
axu.:aouepme B CefanuuieTo Ha .qpvxcecrsovo rp. BapHa, Ha anpec' p. Bapua, bya. ,lexepan

/upes ntnudlgb/muuu/

Mapus Pagyws Hnex



MoauileH Aoknag 3a fefiHoCTTa
[loknaz Ha He3aBUCUMUA OUTOP

BorikaH eHp Cuin MponbpTiic AACWL
31 pekemspu 2018 .




CbabpKanue

lopvweH Aoknag 32 AeHHOCTTA
Joxnag Ha HE3aBACUMMA OOUTOP

Crpannya




Lonkad eng Cuilt Mponeptuc ALCKY : 2
DUHBHCOR OTUET
31 aswemepn 2018 1.

FoauweH poknan 3a genHocTTa

HoknaasT 3a AeliHocTTa Ha Bonkar exg Cuik MponbpTie AQCWU 3a 2018 r. npeACTaBA KOMEHTAPD |
ananua Ha UHAHCOBUTE OTYETY, KaKTO v APYra ChLUECTBeHa WHGOpMaUns OTHOCHD thHaHCOBOTO
CHETOSHUE U pesynTatute OT AeitHocTTa Ha [pyxectBoTo. WsroTBeH € B CbLOTRETCTBUE C
NBVCKBEHUSTA Ha uYn. 39 oT 3akoHa 3a CyeToBoACTEOTO, un. 100 oT 3akoHa 3a nyGnu4HOTO
npegnarate Ha ueHnn kHwrka (SAMNLK), HapenBa Ne 2/17 centemepu 2003 1. 33 npocnekTuTe npu
NyGNWYHO NPEANaraHe W JONyckaHe [0 THProBUS HA pEFyNupaH nasap Ha LeHHW Khuxa W 3a
PA3KPUBAHETO HA WHMOPMALMA OT NyGARYHUTE [PYXECTBA ¥ OT APYTUTE EMUTEHTY Ha LIEHHU KHMXA
{HapeaBa Ne 2). :

ChBETHT Ha AVIPEKTOpKTE Ha [ipy)XeCTBOTO ONOBECTABA W NOTBBPRMAARA, Y& NPE3 OTHETHUA nepuof;
- HE € UMano HeEpReanocTh, B KOWUTO Aa ca ydacTeanu PLKOBOANTENU U CAYKATENN,
. BCWUKM CbLUECTBEHW CAEMNKW Ca HaZNEeXHO OCUETOBOAEHU W Ca Hamepuny OTP2XEHWS BbE
thuHaHGoBWA oTHeT KoM 31 Aexemspy 2018 T
. He Ca KOHCTATMpaHu K3MaMi ¥ TPeulkM, CBbp3aHu C HecnasBaHe Wi Npornyckn EbE
DMHEHCOBO-CYETOBOAHATA ABIHOCT Ha [lpyXecTsoTo.

MpaeeH cTaTyT U o6wa undopmanun 3a DpyxecTBOTO

BonkaH ena Cui MponspTye ALCYL e aKmoHepHo SPYXECTBO ChC CReLnanta UHBECTULIMORHA Lien
33 CEKIOPUTASALUNA HA HEABKMMU UMOTU. [IPYXECTBOTO € BriucaHo B Tbproeckus perncTbp ¢ EUK
. 175161352

CefanuiileTo U 2ApectT Ha ynpaeneHne Ha JpyxecTeoTo € rp. BapHa, yn. Medepan Konee Ne 14, Bx.
B,er. 1, an 4.

BornkaH eda Cwit Mporsptic AQCHKL, HAMa PEricTpupak KNOHOBE B CTpakaTa u B uynOuHa.

BorkaH eHg Cui Mpomeptuc ALCWL npuTexapa nuUeHs 3a usBbpliBaHe Ha [EelHOCT Kato
APYXeCTBO ChbC CheunanHa WHBECTUUMOHHA Les, USH3AeH o7 Komucuata 3a BGUHAHCOB HAA30R C
pelserme Ne 358-0CHL| ot 28 thespyaph 2007 r.

OBCNYKBALLO APYXKECTBO Ha BOMKaH eHa Cwit Mponbpvc AACKL, e Xonguhr Bapha AL, a GaHka
penoautap — O6eautena Bunrapeka batka Al ’

WNHBECTULMORHA CTPaTerns, Leni u orpaHutesnn Ha [lpyxecTsoTo

BonkaH eng Cuit Mponbptuc AQCUL e akumoHepHO APYXECTBO CBl cheynaria UHBeCcTHLNOHHE Uen
33 CEKIOPUTU3ALNA Ha HEeABIKUMU NMOTH. Cuirnacho ycrasa Ha Bonkaw enf Cuii fponspTuc
AJCUL, nHBECTULIMORHUTE Lieny, KOUTO JpyXecTBoTO CW NOCTaBA ca CNeAHUTE:

. 3anasBaHe v HapacTBaHe Ha CTOWHOCTTZ Ha WHBECTULMMTE Ha aKLMOHEpUTE 1 peanusnpaHe
Ha JoxofHocT Ha Gasa pasnpefenexne Ha pucka u aveepcuukanmst Ha nopTdenna oT HeABuKAMN
VIMOTH; :

- MHBECTHpaHE B HEABWKUMU MMOTU {crpapgy u 3ems), Ha TEpWTOpUATa Ha Penybnuka
Bbnrapusa, Kato 4pes obcryxeallc OPYHecTBO We OCBILECTBABA €KCNMOAaTauvs Ha npuaodbuTuTe
WMOTY KATO [V OTAABa NOA Haem, apeHza unv NpoaaBa, unu MSebpLIBa CTROUTEIICTBO nofoOpeHU.

. 3anasBaHe W HapacTBaHeé Ha fasapHaTa ugHa Ha akuuwire Ha JpyweCcTBOTO Ype3 aKTUBHO
ynpaenenne Ha NOpTgeiin OT HEABIWKUMA WMOTH, UEHH® KHWKa U Apyr IMHEHCOBY aKTUBK W
cBOBOOHN NapudHiW CPEACTSa, NpW CNassaHe Ha WHBECTULIMOHHUTE orpaHuyeHnsi, 3anerdanu B
aaKoHa W yoTasa Ha [JpyXecTBOTO!

- ocurypsigaHe Ha AoXoL 3a AKUMOHEDWTE NnoA chopMara Ha Napuden ANBUAEHT,

- peannsauusA Ha nevanda oT pasnukarta s CTOWHOCTTa Ha #MOTWTE Npy NPUAOOUBEHETO W
npofaxsara uMm,

- OCUIypsBaHe Ha MNUKBKUOHOCT 3@ aKUuMohepute Ha DpyxecTBoTO, Ypes perucTpupaHe Ha
akuuTe Ha bonkak enp Cuii TiponspTHe AJICWLY 3a Tuprosus Ha Bearapcka oHaoRa Bopca;

. u3sbplBaHe Ha HeoDxopumuTe YBENUMEHUR Ha KanuTana, BKAKMUTERHO W C  uen
off@arneuaBaHe CTPYKTYpUpaHeTo Ha BanaHcupan nopTdein OT HEABWKNMY UMOTH.



Gonkak ema Cun DNporsprine AQCHML 3
DuHaHCOB OTHET
31 nexemsapn 2018 1.

OpyXecTBOTO UMa CAEAHWTE aNTepHATUBHW BL3MOKHOCTU 33 MHBECTUpaHe Ha ceobofHUTE CU
cpeacTea;
- UeHHW xHWNXE, M3AAOSHM VN rapaqTipadHu oT Suarapckara Abpxasa v GaHkoBK
SenosuTi — Des orpaHuyesns;
. AnoTeuHw obnurauvu, WagageHu no pega u npu YCrosuaTa Ha 3akoHa 3a unoTeuHuTe
ofnuraumun — 0o 10 % oT akTueuUTe Ha [lpyXecTBoTo.

3akoHBT 33 ApYKECTRATa CbC CNeLnantia KHESCTULIMORHA Lien NOo3BonABAa [a cé UHBecTupa i 4o 10
9, 9T KanUTana Ha [IpYXecTEOTO B €AHO UNn NOBEYe obCnyXeally ApyxecTsa.

Kanutan

KoM 31 gexemspw 2018 r. kanutanst Ha [pysecTsoto e 6 925 156 ne., pasnpepenes 8 6 925 156
6post OBNKHOBEHY BE3HAMNIAUHM, NOMMEHHN BKUMW C NPABO HA FNac, ANBUACHT U FMKBMASUNOHEH AAN,
HOMMHAnNHE cTolHoCT 1 ne. 3a efHa akuus 1 1SIN kof Ha emucwsTa BG1100085065.

Akijunte Ha [pyxecTBOTC Ca PEericTpupaHu Ha Bwnrapcka dongosa Gopca n ce THDIYBET HA
CerMeHT 3a [PYXeCTBa CbC CNeumMantia WHBeCTULNOHHE uen. lMpes nepuoga ca npexsbpnexn 295
303 Gpos akumn. MuHuMan+HaTa ueHa 3a nepnoaa e 14.80 ne. 33 akums, 2 Makcumandara e 16.00 ne.
3a akums. TTOCNeRHUTE COENKM C akumyn Ha [pyxecTBoTo ca oT 21 pexemepu 2018 r. Ha ueHa 16.00
TiB. 33 aKuys.

OpyXecTBOTO HAME PEJOCTABEHY ONLNK BHPXY HETOBU LEHHI KHIXE.
[py®ecTBOTO HAME SKLMOHePM ChC CreLuanHi KOHTPOTH npaBa.
KanutansT Ha [pyXecTeoTo & pasnpeenied OCHOBHO MY pUANHeckH nuua. Hama cnyxureni

Ha [py®ecTBOTO, KOUTO Ca W HErosy akunoHepu. Kem 31 pecemepu 2018 r. akyuoHepute Ha
ApyecTeOTO, NpUTENABAILM HaA 5 % OT Kanutana My ca cneaHure:

AKuBuoHep Bpoi aKuuK ¢ % OT KanuTtana HauuH Ha

npaeo A& Fnac npureXapaHe

ama ®uraic ECO[J . 1594781 23.03 Mpsiko

Cruke 2000 EOCOA " 603750 872 [psuo

Yid Cwriacve 420 938 6.08 MprAKo
37.83

Mpes nepuofa [pyXecTBOTO HE € npuactveano 1 NPexXsLpnano coBereeHn akumm u Kem 31
pekemepy 2018 1. He fpuTexana cOOCTBEHW aKL1K.

He Ca HaMWLIE OFPaHMYEHKA BbPXY NPEXBHPRAHETO Ha akuMy Ha [ipyXECTBOTO U OrpaHUteHus BBPXY
npaBata Ha rnac Wi HeoDXOAWMOCT OT nonydasaHe Ha opoBpenue OT [IpyWecTsoTo Wik APYT
akuuoHep. KpaiHnTe CpoKoBE 3@ YNIPaXHABaHE Ha npasoTo Ha [Mac Ca Cbimacho pasnopeabure Ha
3aKoHa 3@ NYBNMYHO NpeAnaraHe Ha yeuHu kHinka, Ha [ipyxecTaoTo He ca USBECTHM criopasymeHmns
MeMY AKUMOHEpUTe, KOWTO MOraT [a A0BeAaT A0 orpaHudeHus B NPeXsBLPSHETO Ha aKuuu Uu
npaeaTo Ha rac.

Ha [lpyXecTBoTo He ¢a WIBeCTHW [OroBOPeHOCTH {BKNKHUTENHO 1 "i;:ne.q Npui/ilYEate Ha
¢puHaHCcOoBaTa roguHa), B Pe3ynTaTr Ha KOUTO B GbAely nepwon, MoraT Az HacTbhAT NPOMEeHA B
NPUTEXABAHUA OTHOCUTENEH AR aKLWUN OT HACTORLUNK SKUMOHEDU, T

He ca Hanuue ChulecTeeHik AOTOBOPU HA [pyMeCTBOTO, KOUTO napamgar OSACTBNE, NE3MeHAT ce Uunu
ce npexpaTaBaT NOpaan [pomAHa B koHTpona Ha [lpywectsoto npu ocbllecTeABaHe Ha
3a4BIVKNTENHO THRTOBO NpeanaraHe. :



Bonkas exg Cul Nporeprue ALCKH 4
GUHaHCOB OTUET
31 pexemann 2018 r.

MNpaBa Ha aKyMOHepUTe

AKJMOHEPUTE MMAT BL3MOXHOCT Aa yuacTsaT B paborara Ha OBlyoto cvOpaHne nU4HO WURW uypes
MbIIHOMOLLHIUN. B CHOTBETCTBME C W3uCKBaHWATA Ha Twprogckus sakoH U 3MNLK, ce nyGnukysa
NokaHa ¢ AHEBHUS ped W NPEANOXEHWATa 3a pewsHus 3a peaocsHoto O6wo cubpaHue Ha
akuuoxepure. Matepuanute 3a OBuoTo cbbpaHue ca Ha pasnonoMeHne Ha akuonepuTe B ocuca
Ha [IpyKeCTBQTO, NpW CRasBaHe Ha NPEABNAEHNTE B 3aKOHa CPOKOBE.

OCHOBHOTO NpaBO HA aKLUUOHepUTEe e NpaBoTO Ha fonyyasaHe Ha ANBWUAEHT. CuwrnacHo 3[CWL,
APYKECTBATA ChG CReLanHa MHBECTULMOHHA LN PasnpensnsT Kare AMBMASHT He MO Manko or 90
% oT nevanbara Ha [pyKecTsoTo, onpeaeneHa no peaa Ha an. 3 oT 3ACUL v npu cnassaxe Ha
UBUCKBAHWATA HA Y. 247a oT THProBCKUA 3aKoH.

QOpranw Ha ynpasnehlue

CurnacHo 3akoHa 33 APYXEeCTBaTa CbC CNEUWanHa WHBECTULWOHHE Uen v Ycraea Ha bonkad eHp
Cuit NponspTuc AQCUL], JpyxecTBOTO #a 8AHOCTENEHHA GUCTEME Ha yripasneHue.

fipes OT4ETHWS NEepuch He Ca HACTBLAWAK TPOMEHW B OCHOBHWTE NpUHUMNK 33 ynpagneHineé Ha
eMuTeHTa.

[pyecTBOTO Ce ynpasnsea 0T Cb3eT Ha ANPEKTOPUTE B ClieaRnsA ChCTag.
- Ihoamuna Hukonoea [lackanoss,
- 3opHuua Nnaverosa BoTuHOBE;
- Mapwa Joxuesa Panyluiesa.

JpyxecTBOTO ce MPeACTaenasa U ynpasnasa o7 WameneuTenHua gupektop - Jliogmuna Hukonosa
fackanosa.

CLBETHT Ha gupekTopuTe ce nabupa oT OBLWoTo cLOpaHne Ha BKUMOHEPUTE 3a CPOK OT 5 roguHu.
Cnep waTuaHe Ha MaHaarta vM, YNeHORETS Ha CtBera Ha [OWPEKTOpWTE NpogbiMKaEar Aa
UATBAHABAT CBOUTE (PYHKLMN A0 n3bupaHeTo oT OBLWoTo CHOpaHne Ha Hos ChBeT Ha AMpexTopuTe.

CuiracHo peileHue, B3eTC Ha M3BBHPEAHOTO ofwe crBpaHyie Ha akywoHepwte, NpoBegeHo Ha
27.12.2018 r., e n36paH Hoe 4neH Ha CwBeTa Ha AUpeKTopure.

KoM 31 fexemspu 2018 r. urenoseTe Ha CbBeTa Ha AVPEKTOPUTE HE NpuTeXasar akyni OT Kanutana
Ha [py)KecTBOTO ¥ He ce Mon3sar Cke cneuuansy npasa sa npuaobGuBaHeTo HA TakuBa. Mpes
OT4ETHUR nepuod He ca npuaobueaHn wunu NPEXBBLPNAHK akuun OT KanwTana Ha QpyXecTBOTC,
coBCTEEHOCT Ha YneHoBeTe Ha ChBeTa Ha gupeKkropure.

KoM HECTOSILMS MOMEHT yqactwaTa Ha uneHosete Ha CbBeTa Ha AMPEKTOPUTE B TLPrOBCKH
[PYKECTBA KaTO HEOrPaHNYEHO OTTOBOPHI CHARYRHALM, NPUTEXABAHETO HAa foBeye OT 25 Ha ¢To OT
KANUTANA HA APYTo APYXKECTRO, KaKTO M YYACTWETO WM B YNPaBNEHUeTO Ha ApYrA ADYXECTBa Uit
Koonepadkn KaTo nporcypwcm, ynpasuTeni Wy 4neHoBe Ha CLBeTW, €8 KaKTo crnengsa:

[Todmuna Huxonosa [Jackanoea:

— 330 I'eokoncynT — [ackanosh (BYICTAT 103931601) — CbAPYXHUK ¥ yripaBnaBalll,
—  Cpopyxexne HacTOATENCTBO Ha OBeanHeHo AeTcko 3aseaexve Neid [lpywda (BYNCTAT
176825401) — NpeacenaTen Ha CoeeTa Ha HacToATENNTE,

SopHuya Mtamerosa HomuKHosa.
_  Open Pasrpaa A0 (EVIK 116003604) — yneH Ha ChBETA Ha AMPSKTOPUTE;

Mapus [onyeea Palywesa:
_ Fpatieet Koxeynt EQO] — egHonm4eH coBCTBREHUK HAa KanuTana v ynpaenaealy.

Pasmep Ha ebaHazpaxdeHusma, Hagpadume U/UNU fOA3UME Ha 8Ceku om ypeHoserme Ha
YApasUMeNHUme Lt Ha KOHMpONHUme opaaiy.

e  MONYYEHW CyMM 1 HEM2pUHHW BBp3HATpaMAeHus -— curnacHo Yoraea Ha [pywecrsoTo,
uneHoBeTe Ha CbBeTa Ma AmpekTopute Ha HpyxecTsoTo nonyuyasaT MeceqHO Bb3HarpaXineHue B
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pasmep, onpegenex ot O6WOTO cubpaHne Ha akljuoHepute. To He MoXe Aa HagskliaBa 6 (wect)
THTY pasmepa H& MuEHUManHaTa paGOTHa Iannara 3a crpaHara.

Ha knouoBWs YRpaBneHcky nepcodan npes 2018 1. Ca M3NNATEeHK BbaHarpaxaeHus (HeTHo, Ges
OCUIYpPOBKU} B pasmep Ha 13 xun. ne. Hauucnenute npemun (konegHu nobasku) Npes nepuosa ca B
pasmep nof 1 xun. ne.

[pyeCTBOTO HAMA NOMUTUKA A2 PAsNpeAens HemapyHW Bb3HarpasacHus u Taknesa He ca Bunu
NPefoCTaBaHY.

. YCNOBHU  MNK pascpoYeHi Bb3HArPEKAEHUA, Bb3HUKHANW npes roguHara, acpu u ako
Bh3HarpaXaeHneTo ce b KbM MO-KbCEH MOMEHT,

[pyecTBOTO HAMA PA3NPEETIEHN YCTIOBHM UMK PASCPOUEHN BB3HAMPBKASHMS.

e Cyma, Ab/KAMA OT eMUTEHTa 3a M3nnailaHe Ha NeHoun, oBezlieTeHUs NpY REeHCUOHUPpaHe
unn Apyrn nogobHn obesleTeHns.

[IpYECTBOTO HAMA FLIDKAMI CyMU 38 U3NNaljaHe Ha NEHCHK, obesuleTeHns Npy NEHCUOHUPaHS UK
apyry nogotHn obeseTeHuns.

KomneTeHTHocTuTe Ha OBwoTo chbpanue Ha axuuoHepuie ce ceexjar Ao NPOMEHK Ha YCTasa,
pelleHns 3a npeofpasysaHe v npexparaBaHe Ha [pyxecTsoTo, yeBenuuiasaHe v Hamanasade
kanuTana, wabop u ocsoboxaasaHe Ha YNEHOBETE Ha CbBaTa Ha AKPEKTOpUTE, HAIHaYasaHe v
OCEOBOKAABAHE Ha perucTpupaHuTe OpUTopK Ha LOpyxectsoTo, ofocOprABaHe W npuemane Ha
roAVWKNA (DUHAHCOB OTYET CNeJ 38BepKa OT HasHauenure perncTpupaHn OUTOPN, PeLUeHNs 3a
pasnpegeneHue Ha nevanbara, 3@ NONbNBaHe Ha thona ,PesepseH” 1 3a n3nnawane Ha AMBMACHT,
ocBoGOKIaEaHe OT OTTOBOPHOCT uneHoBe Ha CbBETE Ha AMpeKkTopute, usgasade n obparHo
nakynyBaHe Ha akuui Ha ApyXeCTBoTo U AD.

Mpomenn B Ycrapa Ha [pyXecTsoTo morar Aa ce wasbpluar camo OT OBueTo chbpaHne Ha
akuuoKepuTe, Ho cneg onoBpetve ot KoMucunaTa 3a huHaHCOR Hag30p.

KomneTenunte Ha ChBeTa Ha SUPEeKTOpUTE Ca 3anoXeHn B YcTapa Ha JpyHecTBOTO KaTO BRIIOHBAT,
HO He Ce u34epnBsar c. -
1. OpraHW3aUVa USMbIHEHWETO Ha petleHnATa Ha ObuioTo chbpaHne;
7.  KOHTpOR BBpXy BOAEHETO Ha CHeToBOAHatTa OTHETHOCT OT cTpana Ha OoDCRYMBaWOoTO
[PYXECTBO, BHacAHe Ha rogniiHus cunancos otueT npen OBuwoTo cubpanue;
3. peweHun 3a obpasysaHe u 3akpuBaHe, W OnpelensAHé Ha BUAOBETE W pasmepa Ha
napuuyHWTe poHacBE Ha JpyHecTB0TO, pega 3a TAXHOTO HaBupade W HadwHa Ha
1¥3pa3xOMBaHETe UM, B CLOTBETCTBUE C U3NCKBAHWATE W OTPAHUYESHNUATE Ha AehCTBaLOTO

3AKOHOLATENCTBO,

4.  peileHn OTHOCHO ROKyTKaTa v npopakGaTa Ha HeIBVXMIMUN UMOTY 1 BeLHY Npasa BbPXY
TAX;

5 waap.

B crosiTa paboTa YneHopeTe Ha CbBeTa Ha JAPSKTOPUTE C& OTHACHT C IpuXaTa Ha no6BbP CTONSHWH,
kaTo He gonyckaTt KOH(NMKT Ha WHTEPREecH. MNpu obScu¥aaHe Ha CAenKn, YNeHoBeTe Ha CrBeTa Ha
AVPEKTOpUTE AEKNAPUPaT NNYHUA Cit UHTEPEC, npy HaNNMHMETQ Ha TakLe.

He ca Hanuue cnopasymenua Mexy [py}ecTBOTO U yNpaBATeNnHUTE My opraH1 Wnu cnyxutenu sa
nannallane Ha obesleTeHne npU HanycKaHe unu yBONHeHue fie3 NPaBHC OCHOBaHWE Wnu npu
npexpaTsBaHe Ha TPYAOBUTE NPaBCOTHOLLEHNA fO NPUUMHK, CBBP3AHNU C THPrOBG Npeanarate.

NeinocTTa Ha CbBeTa Ha AMPEKTOPUTE, Kakio ! Ha Uenka nepcotan Ha [pyectecic, e CEO0paseHa
C U3MCKBaHWSITA Ha 3akoHa cpeldy nasappure 3NOYNOTPE0ON © (PUHAHCOBM WHCTRYMEHTH. C ornepn Ha
Toma, npef CbBETa Ha AuUpeKropuTe Ha [IpYKECTBOTO CTOM aHIMMENTET Aa akryanusupa "
npuseXaa B cboTBeTCTBUE C ABMCKBAHWSTA HA KanuTanoBuTe nasapw GBOETO KOPnopatvaHo
ynpaeneHue, Tt KaTo To uMa CHUECTBEHO 3HauYeHne 3a ACBEpHeTo Ha WHBECTULMOHHATE 0DLLHOCT
B yripasneHueTo Ha JpyXecTsoTo U 33 HerosoTo Gbacie. ApyxecTsoTo npunara HauuoHanHusA
KOQEKC 33 KOPNOPaTuBHO Yrpasnekne. KogekceT e craniapt 3a gobpa npaktvka U cpencTac aa
obiyysaHe Mexpy BusHeca OT pasnuqHuTe cTpaHn. [obpoTo KOpNopaTuaHo ynpaBneHne o3Hauasa
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MIORNHA W OTTOBOPHK KOPMOPaTUBHYW PLKOBOACTEA, NMPO3PAYHOCT W HE3ABUCMMOCT, KAKTO M
OTFOBOPHOCT Ha OpyxecTBoTo Npef obWecTsoTo.

[eknapaluaTa 3a KopropaTUBHO YNPaBNeHue, ChINacHo uanckeaxsTa Ha yn. 100K, an. 8 ot 3NgK
e HepasAe/tHa YacT OT HACTORLUMS A0KNAa] 338 fReHoeTTa.

Puckozse

OCHOBHUTE (BMHAHCOBM MHCTPYMEHTH, KOWTO Wanonasa [pyXKecTeoTo ca B3eMaHus, HaHkoBu 3aemu,
THPrOBCKM W ApYyrM 3apbikedus. [lpunaraHuTe OT emWTeHTa B fpoLeca Ha W3roTesHE Ha
(DUHEHCOBUTE OTHETM CUCTEMa 33 BBTPELLEH KOHTPOA W CUCTEMA 3a YNpaBneHWe Ha Puckose ce
Gasupa Ha KAGHTUMULIMPAHETO 1 YNPaBEHUETO Ha CIEAHUTE PUCKOBE!

BanymeH puck

Caenkute Ha [PYKeCTBOTO Ce OcbliecTsssar B Obfrapcky nesa n €8po. Fipes npejcraseHuTe
OTYETHY nepuoan [ipywecTsoTo He e Ouno WANOXEHO Ha BanyTed PUCK, AOKONKOTO 38 Hero He ca
EB3HMKBANKM pa3qeTy BLE BanyTv, pasinyHu OT nesa n eepo.

JluxseH pucK

MonvMTUKaTa Ha Jpy)XeCcTBOTO € HacoMera KbM MWHVMKMBMPaHE Ha NXBEHUA PUCK npu thwHaHcupaxe.
[pyecTBOTO & CTpaHa no GaHKOB WHBECTULIMOHEH KpeauT C ANXBeH NPOLEHT, KOMTO e paseH Ha
BanuaHus GazoB NUXBEH NPOUEHT Ha Bawrkara nmoc dukcupana HaABaBka, B Pe3ynTaT Ha KoeTo
JpyecTBOTO He € GUNMO NINOXKEHO Ha NUXBEH PUCK. Hpy#ecTBOTo HAMA ApYT (DUHEHCOBU SKTURK U1
nacuen Che 3anoKeHN TPOMEHNWBN B NTUXBEHUTE NPOLIEHTU.

KpedumeH puck

WanaraHeTo Ha [pyKeCTBOTO Ha KpeguTeH pucK e OrpaHudeHo [c pasMepa Ha OanancoBarta
CTORHOCT Ha (BUHAHCOBWTE AKTUBY, NPM3HaTK KoM AaTaTa Ha oT4eTa 33 (PMHBHCOBOTO CHLCTOAHUE,
KQUTO Bb3NK3aT Ha 199 xun. ne.

[lpyecTsOTO PEAOBHO CNEAM 32 HEWINBNHEHUE HA SAABIDKEHUATE Ha KIMSHTUTE o W Ha Apyr¢t
KOHTPAreHTH KbM HEro, YCTaHOBEHN UHAVBUAYANHO WAk HAa FPYNU, U Nsnonssa Task uHchopMaLus 3a
KOHTPOf HE@ KPEAUTHMA puck. 1o QTHOLIGHNE HA THPrOBCKUTE W APYTX B3SMaHUA, Lpy»ecTBOTO He &
A3NOKEHO HE 3HAYWTENEH KPEAWTEH PUCK Kbl HUTO 4 MH OTAENEH KOHTPArenT.

[IPYXecTBOTO HAMA 0BEINEHEHIS, HBPXaHM KATO rapaHLs 32 PUHAHCOBUTE CU BKTVBU.

Tukeuden puck

MHBECTHPAHETO B HEOBWKMMM WUMOTH Ce XapaKrepuanpa C OTHOCUTENHO HUCKA INUKBUAHOCT,
nopofeHa oT ronAMaTa TPYGHOCT RpW nasapHoTo peanusnpade Ha aKTUBUTE Ha WIrogHa 3a
[py»ecTeOTO LUeHa v OT SbiWTE CPOKOsE no OCBLECTBRBAHE HA NPEXBBPNAHETo. TOBa onpeaena u
cpapHUTenHo DaBHOTO NpeCcTPyKTyprpaHe Ha WHBECTULWMOKHMA NopTheitn. 3a fa ce rapaHTipa
8Bh3IMOKHOCTTa Ha [APYEeCcTBOTO Aa nocpeuja pefosHo KPaTKOCPOYHWTE CU 38ABIDKEHUA, C& Hanara
BHUMATENHO OLUeHABaHe Ha NUKBUAHOCTTA.

[py:*ecTaoTo Abpxuy Napy & Spoil, 3a Aa nocpelia MKBURHITS CU HYXOW 3a Nepuopn A0 30 aHW.

Kbm 31 pekemspn 2018 r. nageXuTe Ha AOTOBOPHUTE 3aABIUKEHUA Ha DpyxecTroTo {ChAbRKAWM
AUXBEHW MNAW@HUs, KLAETO & NPUNoXMUMo) ca thopMnpany OT 3a0bfXEHNA B pasMep Ha 140 xun.
nB. (purmkumn 4o 6 mecewa) u 39 222 . NB. ABKUMN Hag NeT roaKuHK.

[Py OLEHABAHETO U YNPABIEHUETO HA MUKBHAHUA PUCK [IpYHECTBOTO OTYMTA ONaKBaHWTE NAPUUHI
NOTOLW OT (HUHAHCORM MHCTPYMEHTH, MO-CIELUaNHO HanuiHnTe NapuiHi CPeAGTEA W THRTOBCKA 1
JpYri B3eMaHUs.

fiperneq Ha peitHocTTa npes 2018 1.

DUHAHCOBUAT pE3ynTaT oT AelHocTTa Ha bonkar eHn Cuit MponkpTuc AQCWLL sa 2018 1. e nevanCa
B paamep Ha 5 410 xun. ne. (2017 r. 471 xun. ne.).
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pes 2018 r. e HamuUe pBLCT OT NpuxoauTe oT npoaaxBu Ha anapraMeHT, KOWTe aocturat 815 xun.
ne. cApsaMe 439 xua. NB. Npe3 cpasHUMUA Nepuog,. MpuxoauTe oT HaeMn ca B pasmep Ha 200 >un.
ne.

Mopagy daxra, ye npes 2018 r. He e 1M3BBLPLLBAHA CTPOUTENHA AESAHOCT, pasxoavTe 3a AedHocTTa
BenenaT 3HaYuTenaHs cnag, kaTo e Hanuye pbCT Camo NpK ApYTrnTe pasxogu © 337 xuR. Os., KOWTO ce
OBy Ha Hadurcniexa ofe3leHka Ha Baemae.

CobrnacHo peieHne Ha CbBeTa Ha AMPSKTOPUTE, anaprameHTuTe OT komnnexc Kapne Juem® — rp.
Banuuk ca npeknacuMuMpasn o Jpopyxuus“ B rpynara Ha ,MHBECTULKOHHWTE ¥MOTH", KOETO
3860HO C HAMACTIEHNTE [ABNIOCPOYHN B3EMaHNs OT CBbp3aHu NuLa (26 936 xun. 1B.), OT CBOS CTpaHa
£ efHa OT OCHOBHUTE MPU4UHN 38 PBCT Ha obuiara cyma Ha akTueuTe Ha Opyxectaoto o 98 047
xun. ne. (2017 r.: 82 753 xun. n8.), OT kouTo Tekylwu — 11 903 xun. ne. (2017 r.: 37 291 xun. ne.).

Kum 31 gexemepu 2018 r. Jpy)ecTBOTO OTYUTA 1 B3EMaHe nO 3annareH aBaHc, B pasmep Ha 1 471
WM. TIB., 33 NoKynka Ha akuum Wa ofcnyXBauloTo Ch JPYHECIBO, Kolito e obesuemed ¢ 15 %,
pasHsBay ce Ha 260 xun. ne.

KM 371 gexemepy 2018 r. COBCTBEHUAT KanuTan Ha [pyxecTBOTO BL3NK3A HA 56 967 xun. ne. (2017
r.. 42 357 xun. ne.). OCHOBHATA NPUYKNHE 38 OTYETCHWSA pPRCT Npes nepuofa e (hopMUPEHETO Ha
Lpyrv pesepsy, Ha cToltbocT 9 200 xun. nB.

HeTekylunTe nacusy Senexar cnaj ¢ 470 xun. NB., MAaBHO NOpaaX noraleHua No Nony4eH 3aeM.

TexyluTe nacusm KbM 31 SekemMBpU 2018 r. ca B pasmep Ha 1 865 xun. ne. (2017 r.: 711 xun. na.).
VEBAMYEHUETO CE AbIDKM [MaBHO Ha MNPOMSHaTE B eKcrnosuyuuTe Mo [aHbYHW 3aABIKOHNH,
npeacTasnaeaiiy [JAC 3a BHacAHe, ALMKMM 10 14.02.2019 r.

PLCTBT Ha TEKYLUWTE Nackey N HaManeHneTo Ha TeKyLYUTS aKTvBn BOAN A0 chan Ha KeeduumeHTa
Ha Tekyila NUKBMAHOCT Ha [pyWecTBoTo A0 5.38 cnpawo 52 .45 npes npegxoaHus nepuod.

HaBnogaea ce v Hamanedvie Ha HeTHwa 00opoTeH kanuTan — ot 36 580 xun. ne. keMm 31 gekemepu
2017 . Ha 10 038 xun. ne. kem 31 gekemspu 2018 T.

[IpyxECTEOTO OTYNTa HEPasTIpeAEneHa nevanda e pasmep Ha 595 xun. ne., CHLIECTBEHA excno3uums
no AbRrocpoyeH BaHKOB 3aem B pasMep Ha 39 215 xun. Ng. U OTPUUATENSH HeTeH napudeH NoToK ot
" onepaTtyBHa AeliRoCT 3a rogaHara npukmiousalla Ha 31 gekemepu 2018 r. B pasmep Ha 30 xun. ns,,
BbpeKkH TOBa (PUWHAHCOBOTO CBCTOSHME Ha ApyKecTBOTO ce cunTa 3a crabunHo, Toil Kato
HpyxecTBOTO OT4ATa Neyana sa nepuoja B pasMep Ha 5 410 xwn. nB., Apyxecreote obcnymea
33/ bIDKEHUSTA CYf N0 338MW 1 TERYLLUTE My SKTUBY NPEBNLIABAT TEXYLUUTE Nacuan C 10 038 xwin. nk.

B gonbnrenne PHKOBOAGTBOTO € NPEANpWEns CNEeAHWTE No-3HaAMmMn MepKu 33 JONBAHUTENHO
nopotpasaHe Ha MHaHCOBOTO ChCTOSHUE Ha LpyxecTBoTo:

—  [pYXecTBOTC Pa3nonara C UHBSCTULWOHHW WMOTH, NP yrpaBMeHuETa, Ha KOWTO npunara
AbArocpovdHa cTpaTerus 3a ynpasneHue v peanusupaxe Ha [OXOOHOCT, KOATO 48 YBEenuqu
JOXOAHOCTTA 38 aKUMOHSPUTE]

—  [Ipy*ecTBOTO MPOBENAa WHBECTULMOHHE Mporpama, 4act OF KOsTo & peanu3auuATa Ha
(hiiHanuW3uparns  anapTaMeHTeH KOMNNeKo “Kapne [duem”, B 7p. banunk, kaxro u
OBAFOCPOMHOTC OTAABAHE Noj HaeM Ha ThProBoKNTE ofekTy B HETO.

Mopaan ropeusnoxerure 0BCTOATENCTBA PBKOBOACTBOTO HE cunTa, vye ca Hanuue obcToaTencTea,
KOUTC NOKS3BAT SHAYUTEMNHA HECWIYPHOCT, KOATO MOXE 43 Nopoau CLLSCTBEHO ChMHEHUE OTHOCHO
BL3MOKHOCTTA Ha JIPYKECTBOTO A2 NPOZbITKA A2 YHKUMOHMPA KaTo ZJeiicTeallo npeanpuste Ges
noakpenara Ha cofCTBeHUUUTE 1 APYT U3TOYHULM Ha ¢puHaHcupaHe. HanpapeHuTe NporHosu 3a
GbaewoTo paspuTue Ha [pyKecTeoTo, ca cbobpaseny ¢ Bh3MOKHUTE BIUAHNS BLpXY TLPIOBCKaTa
My AefHOCT W MHAWKUPET, 4& LPyXecTBOTo We yenee fa NpoALILKN CBOSATa ASHHOCT 1 Aa NnoracAea
cROUTE 3aqbmieHUs 63 ga ce npsanpremar Cbil|eCTBEHM NpoMenn B Heroeata QERHOoCT.

BaxcHIt HayuHW U3CcnensaHuna U pazpatoTu
[py*ecTBOTO HEe € OCHLECTBABAN0 HAYHHW uacneppanus 1 paspabotiu.
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BaxHU CHOMTHUSA M CKNIOYEHN ChHIECTBEHK CAETIKA npés 2018 r.

flpes OTYETHUA NEpUc] 2 NPOBeLeHo MsebHpegHo oble crlpaHne Ha akuuoHepuTe, Ha XOoeTo ca
B3EeTW CASQHUTE PELLSHNRA!

. V3bpan & HoB unen Ha CwBeTa Ha AUpeKTopuTe —~ Mapust BoHuesa Papyileea,
. MpreTv ca u3MeHeHs 1 QOMbIHEHS B YCTaBa Ha APYXECTBOTO,
. flo npeanoxeHue Ha OANTHUS KoMUTET & 130paH HOB perucTpUpaH OANToP, XOWTO A& 3aBepn

thuHaHCOBUs OTYET Ha bonkaH ena Cui nponbPTUG ALCWL 3a 2018 roguHa.

CbrnacHo pewexue Ha CwBeTa Ha AUPEKTOpUTE, € HasHaueH HoB OvpekTop 32 BpPB3KM C
VHBECTUTOPUTE, 8 APeaXogHNAT © ocsoﬁo,qu OT OITBXH0CT.

MpeABUKAAHO pPa3BUTHE HA [IPYNeCTBOTO

OCHOBHATA MHBECTULMOHHA Lien Ha bonka edy Cwit MporbpTuc AAICKL e sanassaHe v HapacTeaHe
Ha CTORHOCTTA Ha WHBECTULMWTE Ha BKLMCHEpUTE U NONYYaBaHe Ha AOXOA upes AuBepceudukalus
Ha pUCKa U NOPTdeina OT HEABUMMUMIA UMOTK. [1py»KeCYBOTO MHBECTUDE B HEABWKAMA nmoTH {crpanu
W sems), Ha TepuTopusiTa Ha Penybnwka bunrapus, karo upes obcnyxealio ApYXecTBO
OCBLLIECTBSBA excrnnoaraums Ha npnaobuTuTe UMOTU NOCPEACTBOM OTAaBaHE Noj Haem/apeHia unm
npopaxca. '

LpYyecTBOTO UMa CNERHNTE OCHOBHN UHBECTULMOHHW Lignu. _

e reHepupaHe Ha AOXCAHOCT W edeKTUBHW NOCTbhneHuA o npoaaxbn Ha obexktu B
anapTameHTeH Komnnexe Kapne Huem” 8 rp. Banuui,

e HAPacTBaHE Ha CTOMHOCTTA U Na3apHaTa LeHa Ha akyuuTe Ha ApyxecTBOTO NPY 3anazeaHe 1
yBenkyasaHe Ha CToHOCTTa Ha cobcTBeHWA KanuTan,

¢ peanusvpaHe Ha TeKyly AOXOAW OT eKcnnoatauus Ha HEZBWMMU UMOTUW Nog dopmata Ha
HAeMK 1 JPYTI TEKYLK ANalaHns,

s  HBEECTMpAHE B HEABWKUMU NMOTW, OCATYPHBELLN cTabunHK Tekyin 1 Dbaetm Aoxoan;
AviBepcudrLMpaHe Ha WHBECTULIMORHUSA nopTdeiin B HOABWKMMN UMOTY C Len HaManaBaHe
H& HECUCTEMHMR PUCK Ha MHBECTULIMOHHUSA NOPTQein.

[pYecTBOTO TpeaBwkAa A3 WHBECTMpa CpeacTaa B HeABWKMMU UMOTW C Uen fonydYaeaHe Ha
TeKYLUM J0Xoau OT HOrCBOPY 38 Haewm, OTCTENEHO MPAsO Ha NOM3IsaHe, Kakro ¥ Hpes npodakba Ha
Te3W UMGTH ¢ arnea dopmupane Ha cTabuneH LoXo[.

Npez 2019 r. bonkad eHA Cuit NMponsptuc AJCWL Bb3Hamepasa na Ce Bb3nonaea ot
NPOABIPKABAWOTO BBLICTEHOBSIBAHE HA WMOTHUA nasap B Brenrapun kare npuaobwe wiu usrpapu
NPOEKT C BUCOKE BBTPELLHA HOPMa Ha phaBpatiaemoct. Kniowos gaktop npu usdopa Ha npoexiu &
THIXHATA noKauus, NapamMeTpu 3a 3acTposBaHe, A0XOQHOCT OT HaeMi 1 apym NIOK23aTenNu, OKasBallK
BMAHME BLPXY STPAKTMBHOCTTA HE HEABIKAMUTE UMOTA.

[pyXecTsoTO He Bb3Hamepasa nda Ccé orpaHuyaBa camo A0 BakaHUMOHHU  UMOTW, KOWTO
NpeacTaBNaBaT OCHOBHE YacT OT aKTUBWTE MY, a lWe ce CTPeMu KbM Ch3fdaBaHe Ha RpPOoeKTd C
MaKCUManHa Bb3BpaliaeMoCT 32 NHBECTUTOPUTE, He3aBUCUMO Aank Te ca B KUNULLHW, ThProBCKW,
ogMC Uk KHAYCTPYANHA NMOTH.

OpywecTBoTO He nnadnpa fa orpanudasa VHBECTULMITE CU 0 KOHKPETHA NoKating, a e MpOaoBNXA
Aa ce Boaun npw wabopa cu OT RocTuraHe Ha MaKchmManHa Bb3BpElaemMoCcT 3a akuroHepuTe,
crazsaikn HOpMUTE Ha SBArapcKoTO 3aKOHOARTENCTBO U ycTaga Cu.

PaskpuBaHe Ha peryiupana unopmaums

Mpes 2018 r. ApyXecTBOTO paskp1Ba perynupada urdbopmauma [nfostock, X3 n e-Register.

Donbadutensa nHdpopMauvsa no Hapep6a Ne 2/17 centemepw 2003 r. {8 cnyuan, 4Ye He e
NOCOYEHA Ha gpYFo MACTO B A0KNaAa 3a AeRHOCTTa)
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o WHdopmauua 3a OCHOBHHTE XapaKTepUCTUKM HA NPUAAraHuTe OT eMUTeHTa B npoueca
Ha M3roTBAHE HAa (DMHAHCOBMTE OTHETM CUCTemMa 3a BbTPEUeH KOHTPON K cucTema 3a
ynpaeneH#e Ha pucKose. _

DUHAHCOBATE OTUYETY Ca MATOTBEHN B CLOTBETCTBME ¢ MeXayHapoaHuTe CTaHAapTH 38 (PUHaHGOBO
oTyuTane (MCHO) ogobpeny 3a npunarase oT Komucusata Ha Esponeiickua ceios (EC).

[lpyxecTBoTO Cnasea npuHLuna 3a A00pO  KOPOPATWBHO - YripaBneHue, Koeto oCUTypssa
CTpaTervyecko ynpaeneHne W enKaceH KOHTPON BbLPXY yNpaBuTenHuTe opradn u cucTemMMn 3a
OTYETHOGCT Ha NocneaHuTe npea OpyXecTBOTO 1 akuuoHepuTe.

SyHKLMUTE Ha OAWTEH KOMUTET Ha [PYKECTBOTO Ce UINBAHABAT OF CuBeTa Ha AUPEKTOPUTE Ha
[pyRecTBOTO. BLTPELIHUAT KOHTPON W cucTeMuTe 3a ynpaeneHue Ha pucka ce ctbropasar of
uneHoBeTe My. OBE3NeYeHO e CHXPAHABAHETO U ONA3BaAHETD HA AKTUBMTE, NPABINHOTO JANUCEAHE U
OCHETOBOASBAHE Ha GAENKUTE KaKTO U B(PEKTUBHOTO U S(PUKACHO NOCTUraHe Ha LesuTe # 3anaunTe
Ha [lpyKecTBOTO, Cnaseaiiku WMCKBAHNATA Ha SAKOHOAATENCTBOTO U NONUTHKaTa Ha MEH DKM BHTE.

e  Wngopmaumsn, JafieHa B CTOWHOCTHO W KONMYECTBEHO U3PAXKEeHUE OTHOCHO OCHOBHUWTE
KaTeropuk CTOKW, MPOAYKTU wnnM NPeaoCcTABEeHW YCNyru, ¢ nocousaHe Ha TexXHwa aan B
npuXoauTe OT NPOAAKEGU HAa EMUTEHTA, KaToO UANO U NPOMEHUTE, HACTHLIIMAW Npe3 OTYeTHaTa
¢dunancosa roguna. Wudopmauus OTHOCHG MpUXOAMUTe, pasnpeacfieHKk NO OTAeAHUTe
KaTeropun gedHOCTH, BLTPEWHK N BLHUIKY 11a3apu, KakTo n vsichbopMaunA 3a M3ITOYHULIMTe 3a
cHabpABaHe ¢ MaTepuans, HeoBXoAMMI 3a NPON3BOACTEOTO HA CTOKW WNK NPeAOCTABRHETO
Ha yenyry ¢ oTpassigaHe CTenexTa Ha 33BUCUMOCT NO OTHOWEHUE HA BCEKM OTAENeH nNpoaagay
unu Kynyeau/norTpeduren, kaTo B cnyuait, 4¢ OTHOCUTENHWAT AAN HA HAKOW OF TAX HAOXBDBPNA
10 Ha CTO OT PasxoANTe WK NPUXOAUTE OT npoaaxBu, ce npeaocTaBa MHgpopMaUUA 32 BCAKO
AVLEe AOOTAENHO, 33 HerOBUA AAN B npoaaxGuTe UMK NOKYNKMTE U BPh3KUTE MY C eMHTCHTA.
Vindopmauma 3a AANIOBK YHaCcTHA Ha EMUTEHTa, 3a OCHOBHMTE MY UHBECTHLIUM B CTPaHaTa U 8
4yyKGMuHA (B LEHHN KHWXKA, (hPMHAHCOBM MHCTPYMEHTH, HEMaTepHanun akTusd U HeaABMMUMK
MMOTH), KaKTO 1 MHBECTHLVHTE B AANOBH LIGHHM KHUXKA W3BLH HeropaTa rpyna npeanpusiTua
no cMMchila Ha 3akoHa 3a CYeTOBOACTBOTO M WUITOUHMUMTE/HAUMHUTEe Ha duHaHcupare.
OTHOCUTENHNAT AR HAa aKTUBUTE, OTAAACHN 33 NON3BaHe cpelly sannagjade, cnpaAmMo oowus
pasMep Ha CeKIOpUTU3MPAHWUTE aKTHBN. WHdopMauun 3a npogakta MAK NOKYNKA HAa HOB aKTnB
Ha CTOWHOCT, HageMwlaBawa ¢ 5 Ha CTo CToHHOCTTa Ha CeKICPUTUINPAHNTE AKTHBM.
Wutpopmaumn 3a npoaakta uiM NOKynka Ha HOB aKTUB Ha CTONHOCT, HaaBMWasawa ¢ 5 Ha cTO
CTOWHOCTTa Ha CEKIOpUTH3IMpaHWTe aKTMBM, KaKTO # 32 TaKWBA CAENKA, H3ELPWeHU crepf
parata Ha M3roTBRAHE Ha (PMHAHGOBHA OTHET. M3sLpileHn CTPOEXM, PeMOHTH U nonodpeHus
Ha HEeBUAKUMHUTE KMOTH.

KaTo ApyXecTBO ChC CneLManta UHBeCTULIMOHHA Lien, OCHOBHUSIT NPOAYKT, KOWTO npeanara, Bonkad
eng Cuit Mponbpruc ALCUL e npopakba Unn OTAaBaHe Noj HaeMm Ha 3aKyneqn nnu uarpageHu ot
JpyKECTBOTO HEABUMUMY MMOTH. [pyxectBOTO 3akynysa v3LANG 3aBbPLLISH! HEABIKKMU UMOTH,
W3rpEKaa WNK JOoW3rpaxaa Takvsa Kato cKrilouBa [OroBOpW 3@ KOMIUIeKCHa CTpouTenHa ycnyra
(cTpowTenaT noema 3afb/iKeRneTo 4a Warpagl cbC CBOM CpeacTsa u younus), nopagi KoeTo
[py»ecTBOTO HAMa LOCTaBuMlM Ha Marepuant, HeoBXoaUMM 32 NPOU3BOLCTBOTO Ha CTOKM WK
ApesoCTaBAHETO Ha YCIyTit.

NpyxecTBOTO nNpuTexasa nopTeheiin or akTven, QopMUpan OT Pasnuyku HEeoBWKKMMY  KMOTW,
HaxoasiLuy ce no BbrrapckoTo HepHOMOpCKa kpaibpexue. [pyecTBOTO NpUTExasa MHBECTULMOHHN
AMOTH B C. Pasaa, obiuHa Hecebop. ChlMsT € OTAaBaH NoAd HasM No AOroBop 3a OnepaTuBeH
NMSHHT ¥ KbM 31 gexemspy 2018 I HAM@ HENNATEHU HAGMU BHOCKM.

[IpyXECTBOTO NpUTENABA WHBECTULIMOHHK umotv B rp. Banuuk. Te BKioyBar HOBOMOCTpOEHUTE
THProBoky O0SKTY — PECTOpaRTY 1 anapTamMeHTy, YacT o1 anapTameHTen KOMTUTCKS JKapne Ouem”.

B gonbRHenwe, [pyKecTeoTO NpUTEXaRa 1 3ems ¢ GanancoBa cTOWHOCT 2 776 XMA. NB., KOATO HE &
KnacuuUNPaHa KETo UHBECTULINOHEH UMOT.

EanaHCoBaTa CTOMHOCT HA UHBECTULIMOHHUTE UMOTH Kb 31 pexemepw 2018 r. @ 55 522 xun. ns.
(2017 r.: 41 675 xun. n8.).
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Mpea gBata cpaBHUMW Repuoaa 93 % oT oTAaRaeMUTE WHBECTULMOHHUTES WMOTK Ca CTAaBaHK Noj
HaeM. '

Tpes 2018 r. 55 % OT NPUTEXARAHUTE HETEKYLLIM AKTHBYN Ca OTASRAHW NOJ HABM.

Mpes nepuoga OCHOBHUTE WSTOUHMLM HA uHaHCupane Ha peiiHocTra Ha [pyxecrsoto ca
NOCTHLRNERKATE OT KAAUEHTH,

MpuxoauTe oT NPoAaKGH MOraT Aa ce NPeACTaBAT KaKTOo Cneasa.

2018 2017

‘000 ne. ‘000 n=.

Mpuxoau oT npofaxda Ha anapTamerTh 815 439
Mpuxogk oT Haemi 200 250
Flpuxogu oT Takck 33 NOALPBKKE HA KOMNNEKC .Kapne Juewm® 12 -
Jpyrit npuxogn 4778 -
5 803 689

MpuxonuTte Ha [pyxecTsoTo ca oT benrapua, KbAeTo ce Hamupa CeganvileTo Ha JpyKecTeoTo.

MMpes 2018 r. eAVH knneHT Ha PYXecTBOTO & reHepupan Hag 10 % OT npuxoauTe My win odiwo 9
062 xun. 8., a npes 2017 r. neTumMa - o6Lo 689 xun. n..

. MHC‘)OPM&H“H OTHOCHO GHenKuTe, CKoYeH Mexnpy eMuTeHTa M CEbp3aHK nuuga, npes
OTHEeTHUR nepuon, NPeaAnoxeHna ia CKITIOMBAHE Ha TaKKBa CAEAKH, KaKTO N COGRKH, KOUTO ca
u3BbH obGuvyaiHaTa My DEeWHOCT UK CLUEeCTEAHO Ce OTKNOHABAT OY nasapHure ycnosus, No,
KOMTO EeMHUTEHTLT e CTpaHa.

MNpes oT4eTHUA nepuron Bonkad eHa Cui Mponeptuc ALCKLE HAMA Npeanomenins 3a CKMKWUBaHE Ha
CAenKMW, KouTo Ca u3sbH obuvaiHata My LAEeRHOCT WUriM ChILECTBEHO ce OTKIMOHABAT OT nasaphure
yCnosus.

Kom 31 pexemspu 2018 r. cBbp3anuTe huvua Ha [ApyXecTBOTO BKIMOYBAT SKUWOHEDHW, KIHQUOB
yRpaBAeHCKY NEPCOHAaN U NOCOYEHNTE fio-aony:

CEobp3aHo nuue Bua CBHP3aHOCT
Mpopxekr MpomspTi EOOA OulepHo NpeanpusTue
Cuang EOCH JuilepHo npaanpuatie

[ipes oT4eTHUS nepucs bonxan exa Cuit nponepTiic ANCUL uma B3emaHna OT NOCOUEHUTE no-rope
CBLP3AHN NNLA (A bLUEPHA Apy¥ecTBa) Ha obtua CTORHOCT 26 936 xun. ne.

Caemnv ¢ KYOoBMA YTIPaBNEHCKM nepconan ca CEbp3aHM C Bb3HarpaxaeHusTa (13 Xun. nis. 3annaru
U 5 XiAn. NB. OCUTYPOBKU).

Cpenkute ¢ akLMoHepK ca B pasmep Ha 9 200 xun. nB.

e  Vuchopmauuna OTHOCHO CKIIOMEHWTE OT emuTenta, B Ka“MecTBOTO MYy Ha
3aeMONONyYaTen U 3aeMogaten, AOrOBOPK 3a 338M.

LpyecTBoTo € Crpana 1o JOroBop 3a DAHKOB MHBECTULUMOHEH KPSAWT. {apameTpuTe Ha 3a6Ma KbM
31 aekemspu 2018 1. Ca cnegHlTE:

_ fluxeeH NpouUeHT — BanuaHuaT 52308 NuXBEH NPOUSHT Ha OaHkaTa nnoc Hagbaska.

—  Pa3aMep Ha KpeauTa - KbM 31 Aekemspy 2018 r. 33gLMKEHKETO [0 MMABHNHATA BL3NN3a Ha
20 054 xun. espo (38 222 xun. ns.)

- Cpok Ha kpeawra — 30 nexemapn 2020 r.

_  [lorackteneH nnaH — rnasHuUaTa ce W3AbmKasa enHOKpaTHO, Ha Majexa Ha Kpejura. B
criyyaii va npogaxba Ha HAKOW OT WIOTEKMPaHMTE WMOTU, C 4acT OT noayueHara Cyma,
paBHsiBaila ce Ha 90 o, OT npogaxHara ueHa Ha umoTa 6es OAAC (HO He nOo-Masnko oT
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oripeneneHust MatepuaneH uHTepec B HOTapuanuua akr 3a JOFOBOPHa  MMOTEKA),
[ipyXecTBOTO Ge 3agb/kasa Aa U3BBLPLM NPEACPOYHO noracrsane Ha Kpeputa. fiuxeara ce
HEYMCIISBA SXEAHEBHO BbPXY pasMepa Ha HemoraceHarTa YacT 0T KpepuTa.

— BanyTa, B KOAITO C& W3BbPLUBAT NTalLaHNATa — eBPo.

_  OBe3neyeHns No KpeauTa ca MMOTK Ha [pyMecTBOTO W NIPaBO Ha CTROENK.

CLInacHo KraysuTe Ha AoroBopa 3a 6aHKoB MHBECTULMOHEH KDEAUT [pyKeCTEOTO € 3acTPaxoBasio
npeaocTaBeHuTe ofeaneueHa B nonaa Ha GaHkaTa 3a CROR CMeTka.

KoM 31 pexemepu 2018 r. BanaHcosara CTOWHOCT Ha aKTWUBUTE aanoxeHy karo ofeanedenne no
Aorosopa 3a BaHKOB WHBECTULWMOHEH KpeauT € B pasmep Ha 42 534 xun. ns. {2017 r.; 42 534 xnn.
nB.).

Mpes neproaa LpyxecTsoTo He @ BCTLNBAN0 8 A0rOBOpY 32 3aeMm B KaMecTBOTO CV1 Ha 3aeMOoaaTern u
He € NPEROCTABANO rapaHUmMK Ha TpeTu Nuua.

e AHANU3 Ha CHOTHOWEHWETO MEeXZY MOCTUIHATUTE (PUHAHCOBW pe3ynTatv, OTPaseHK
BbE (PMHAHCOBMA OTHET 3a (PUHAHCOBATA roAUHA, ¥ NO-PAHO nyGRUKyBaHu IPOrHO3N 3a Te3u
pesynraTh.

DpyxecTeoTo He € NyGIMKyBans fporHosHM pesynvark ot peitHocTTa 3a Texywara uraHcosa
FOfMHE, NOpaay KOSTO NOROGHO CPABHEHNE 1 AHANNS HE C2 NPUNOXVIMM.

e AHAnu: ¥ OLEHKA Ha MOMMTUKATA OTHOCHO YNPABNEHWETO Ha (PUHAHCOBUTE PECYPCU C
noCOYBaHE Ha BH3MOXHOCTUTE 3a OGCNYKBaHe Ha 32 LITKEHUATA, CBOHTYANHNTe 3anmaxy v
MEpKN, KOMTO EMUTEHTHLT e NPeAnpUen WnH npeacTon Ja npeanpueme ¢ ornep
orcTpanaBaHeTo WM. OleHka Ha BBL3MOXHOCTHTE 33 peanusauus Ha UHBECTMLKOHHWTE
HamMepenua ¢ MNOCOYBAaHE Ha pa3Mepa Ha pasnonaraeMuTe ¢cpeicTBAa WM OTpasABaHe HA
AL3MONHUTE NPOMEHN B CTPYKTYPATa Ha (puHaHCHpaHe Ha Tazn AeWHOCT.

ﬂpy}KeCTBOTO He e NPpoMEeHANo uenuTe, NoNUTUKKTE W npouecHTe 3a yrpasnexue Ha KanuTana, KaKro
W HEUWHE HA ONPeAensHe Ha KanuTana fpes NPeCTaBeHUTe OTHETHN nepnopu.

KbMm 31 gexemapw 2018 r. JpyxecTBOTO OTHUTE ABFArOCPOUHN 3aAbihkeHns no GaHKos KpeauTt B
pasmep Ha 39 222 xun. ns., KOWTO ce npeaBwkaa Aa Obie MoracABaH C noCTeNneHUs oT npogamdn
Ha oBeKTV OT anapTaMeHTeH KOMAEKS, B IP. Ban4uk (¢ BanaHcoBa CTORHOCT KbM 31 pekemepu 2018
r. B paamep Ha 32 031 xun. nB.}, 33 peanu3aumnaTa Ha KoWTo cé NPEABRUKAA NPUIEraHeTo Ha MbBKana
{|eHOBA TIONUTUKA. [IPYXeCTBOTO 04aKsa reHepupare Ha GOXOAHOCT Y BXOASLUN A3pUYHA NOTOLM B
pesyrTaT Ha npogaxbara Ha anapTameHTi B NpoLec Ha uarpaxaaHe B KOMINEKC JKapne Ouem" B TP.
BanuuK, XOeTo Ljeé € ©AMH OT WITOYHWLmE 33 oficnyxesaHe Ha 3afbiKeHusTa, 3864HO C
NpeaBMmKAaHNTe NOCTBINEHUS OT OTA3sane noA HaeMm Ha WHBECTULMOHHUTE UMOTW W TAKCUTES MO
oficnyKBaHe Ha KOMIINEXs JKapne Juem".

OT yupefsBaHeTo Ha [IpyxecTBoTo A0 MOMeHTa TO ce e thuHaHchpano upes cobeTeeH U npuensueH
KanuTan, nocThhNeHws OT OnepaTueHa [eliHOCT. PasBMTUETO M 33BbpLUBAHETO HA HacTOAWMUTE
NpoeKTi Ha [IpyXecTBOTO, PEanisupaneTo Ha HOBW WHBECTULIMY, EBEeHTYaneH HefOCTUr Ha NMKBUAHN
cpencTea, KakTo n HeobxogumoctTa of ONTUMU3NPAKE HB KanWTanosaTa CTPyKTypa, morar na
MOPGAAT LOMbhHWUTERHA HeoBXoOUMOGT OT YBenuwyapaHwe Ha Kanurana Ha [pyxecTBOTO unmn o7
fion3gaxe Ha 3aemHK GpedcTea.

WM3BopbT Ha huHascupade & crobpa3nBa ¢ nasapHuTe yCnoBus v HANUUAETO Ha pecypcu, KaTo we
GLoe u3bpada (opMa, KOATo MUHMMKAUPAa LEHATa Ha NpuBnaueHust pecypc, npn OTYUTEHE Ha
HeoBxoAMMOCTTa  OT  bBKABOCT  TIPDU yCcBOABaHe Ha cpeacrsata  3a chuHadcpare Ha
YHBECTULMOHHNTE npoexTn, cvobpasho creuudukaTa Ha HYKAWTE OT fapudkHi cpefcTea Ha
pasnnyiHATe ETanu OT peanuanpate Ha npoeKTITe.

« [pyra nose3Ha undopmaLus
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fipes nepnoda He ca HacTLAUNY CHOWTUS 11 TOKE3aTENU ¢ HeoBKYaeH 38 EMUTEHTA XaPakTep, uMalyu
ChLecTBeH) ENWAHNE BBLPpXY ,n,eﬁHocrra My, W peanwaupaHme 07 Herg npuxogun 1 W3BBPLISHN
pasxonu.

OpyKecTBOTO HAMA COBNKA, BOAEHU W3BLHOaNaHCOBO.
Mpes rieproaa JpyKecTBOTO HAMa ASNOBI YHACTURA 11 UHBECTULVA B SNOBU LIGHHN KHIDK2.
Mpes roguHaTa He ca CKIoYBaHY JOFGBOPY MO 1. 2406 oT ThpTOBCKNA 38KOH.

[pyXecTEOTO HAMAE BUCALLM CbAECHI, BAMUHUCTPATHBHK NNN apBuTpaXHU NPOM3BOAGCTEAE Kacaellu
330 BIKEHYIA AN B3eMaHns B pasmep no-ronsam ot 10 Ha cto or coBcTBEeHUSA MY KanuTan.

« [aHHy 33 AUPEKTOPA 3a BPb3KM C WHBECTUTOPA, BXINOUUTESIHO TenedoH ¥ agpec 3a
KOpecnoHpeHuus.

B nanknHeHve Ha pasnopeabuTte Ha un. 116 1 or 3MMUK v cernacHo Ycrasa Ha [pyecTsoTo UMa
HasHa4eH Ha TPYAOB SOTrOBOP [JMDEKTOP 32 BPL3KK G MHBECTUTORUTE - 3narke Meoprnes NeTpos.
AZpec 3& KOPECNOHSHLUA U TeNedOH 3a KOHTAKT:

rp. BapHa, yA. A. C. Myuikux Ne 24 eT. 2,

TenedioH: +359 896466877, e-mail: dvi@bsproperiies.eu.

CuOUTUA cnej Kpas Ha OTHETHUS Nepuo

He ca Bb3HUKHANKM KOPUrMpaly CbOUTMSA WAK ODYFW 3HAUMTENTHWU Heropuimpatin cubuTHs Mexay
[arata Ha huHaHcosus oTHeT U farara Ha ofoBpeHneT) My 3a NydnukysaHe.

LBeksiapalius 3a KOPNOPaTUBHO ynpaBnehune

HacTosiyata Jeknapauusi 3a KOPnopateHo ynpasnedue ce OCHOoBABa Ha onpefencHuTe Of
HLAFAPCKOTO  3aKOHORATENCTBO MpuHUKNK - 1 HopMu 3a [ofpo KOpnopaTwueHO ynpasnexue
nocpeacTeonM pasnopeaduTe Ha HaLOHaMHNSA KOLeKC 33 KOPMOpaTHBHO ynpasneHue, THproBCKKUA
aakoH (T3), 3akoHa 3a NyBNuUYHO Npeanarane Ha ueHHW KHka (3NMUK), 3akona 3a c4eT0BOACTBOTO
(3C), 3axoHa 3a He3aBMCUM huHaHcos oanT (3H®O) 1 [pyrA 3aKOHOBU W NOA3AKOHOBM akroee ¥
MENAYHAPOAHO NpUaHaTn cTaHAapTi. [eknapauvsTa 3a KOPnopaTusHo ynpasnexue € M3roTBEHa
cb0BPa3HO M3UCKYEMOTO GhITIZCHO Y. 39 ot 3C 1 Ha 4n. 100H ot 3MAUK.

1. WHtpopmauusi OTHOCHO cnaseaHe no ueriecbobpPasHOCT Ha: {a) HaunoHanHu#A Kopexc 3a
KOpPAOpPaTUEHO yhnpasBneHue UK (6) ApYr KOAEKC 32 KOPNOPaTHBHO ynpaBneHye, Kakto H
MH(OPMALMA OTHOCHO NPAKTUKUTE Ha KOPRNOPATUBHO YNpaBnexve, KOKTO ceé npunarat ot
OpyxecTBOTO B AONLMIHEHHE HA Kopekca no Gykea (a) unu (6)

[lpyXecTeOTO Cragea w3NCKsaHuATa Ha HaunoHanHUs KOZEKC 32 KOPMOPATUBHO YNpaBiieHue u He
npvrara AoMbLIHUTENHY NPaKTUKY HA KOPNOPATUBHO yripaBnenve, B JOMbLIHEHNE KbM HEFO.

YnpaBrneHueto Ha [lpyxecTBOTO CE OCBLLUECTBAEA Ha Basa Ha yTBLpAeHW [pasuna 3a pabota Ha
CoBeTa Ha AMPeKTOpUTE, KOUTO C& B ChOTBETCTBUE C MBMCKBAHWATA Ha HauuoHanHus! KOASKS 3a
KOPMOPATUBHO YNpPaBMeHre W pernameHTupar dyHKUMUTE W 33abivkeHusTa Ha Cbeera Ha
oupeKTopuTe, ripoeaypara 3a ubop n ocB0BOKAABaAHETO Ha uneHose Ha CLBETa Ha ANPEKTOPUTE,
CTPYKTYpaTa ¥ KOMMETEHTHOCTTa My, W3WCKBaHKATA, C kouTo cneasa ga Gbaar chobpasenn
pasMepET W CTPYKTYpaTa Ha BbSHarpaXAeHusTa H uneHoBeTe Ha CbBETa Ha AVPEKTOPUTE,
npoLenypuTe 3a n3bsreaHe W paASKpUBAHE HAE KOH(DMINKTYA Ha WHTEpech, HeoBxoaumocTTa OT
Cb3AaBAHE HA OAVTEH KOMUTET CbODPa3sHO CreltukaTa Ha JpyXecTBoTo.

B ynpaeneHneToc Ha OpyxecTBOTO €€ npunarat oduwonpueTnTe npyHLWNM 38 MNOYTeHOCT,
ynpagneHcka W npodecuoHanHa KOMMETEHTHOCT, MPW CnassaHe Ha HauwoHandHua Kogexke 2a
KOPAOPaTUBHO YNpasneHune, KOITO yCTaHOBSABa HOPMWUTE 33 ETUUHO 1 NPOECUOHANHO NOBeseHne Ha
KOpPNopaTHBHOTO pPBKOBOACTEO, MEHWAXBPUTE W crnyxuTenure BLB BCUMKW acneKra Ha TAXHara
JeAHOCT, Kakto u B OTHOLLUEHWATA WM G aKunoHEpPH Ha DpyXecTeoTo M roTeHUnanHy UHBECTATOPU C
Uen ha ce npeaocTepaTAT npoasy Ha HenpotecuoHann3bM, BropokpauMs, KOpYnLuu] n Apyru
HeasKoHHKW AefcTBNA, KoWTo MOraT A3 OKEDKAT HEeraTvMEHO BIIMAHME BBLRXY AOBEDUETO Ha
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aKunoHespuUTe 1 BCUYKN 3aUMHTEpEcCOBaHI fIMLA, KaKTo W Ja HaKepHAT aBToOpUTETa Ha ,ﬂpy}I{ECTBDTO
KaTo Usano.

Bonukit CAYKMTENM Ha [IDyKeCTBOTO Ca 3aro3HaTv C yCTaHOBEHWTE HODMUTE Ha ETUYHO W
APO(PECYOHANHO NOBEASHUE W HE Ca KOHCTATVPaHN Cliydam Ha HecroBpa3aBaHe ¢ TAX.

2. OBsicHeHue OT cTpaHa Ha [lpyXecTEOTO KOM uYacTH Ha xopekca 3a HOpPNOpPaTUBHO
ynpaeneHue no T. 1, 6ykea (a) unu (6) He cnassa U KaKBK €A OCHOBAKUATA 33 TORA, CBLOTHEETHO
KOTaTo He Ceé No3oBaBa Ha HUKOe OT NMpaBunaTa Ha KoJekca 3a KOpPROpPaTUBHO YNpaBneHue -
OCHOBaHWA 34 TOBa

[\pyeCcTBOTO Chasea HaLMoHanHKa KOAEKC 33 KOPMOPATUBHO YripaBnenme No OTHOLLIEHKE HA BCWHKN
NPUNOXMMU 32 AEAHOCTTA MY HETOBN USUCKBAHNS.

3. OnNWCAHWG Ha OCHOBHMTE XapaKTePUCTMKW Ha CUCTeMmuTe 3a BbLTpelleH KOHTpoR "
ynpaBseHve Ha pUcka Ha BbB BPb3Ka ¢ npoueca Ha UHAHCOBO OTHYMTAHE

BLTpeiweH KOHTPON U yNpaBneHne Ha pucka

CuBeTHT Ha AUPEKTOpUTE HOCKH OTroBOPHOCT 228 CHCTEMUTE 23 BBTPELUeH KOHTPOR W yNpaBnewsne Ha
prcka 3a [pyKecTBOTO W Cnepn 3a TAXHOTO etbekreHo diyHKUNOHMpaKe. Tean cuctemu ca
cb3nafedy ¢ Uen ga yl'!paBﬂﬂBBT, HO He Duxa MO ga ennMuHinpar HaeNHO pUCKa OT HenocTuraHe
Ha 3anoXenuTe GuaHec Luenu. Te MoraT Aa NpeAocTaBaT CaMo PasymHa, HO HE i MBIHE CUIYPHOCT 32
NMNCATA HA ChiUECTBEH: HETOYHOCTM W rpellkn. CwBSTHT Ha [vpekiopure narpagnn
HenpekbCHaT MPOUEC 38 MASHTUUUMPAHE, OUeHKa U ynpagneHue Ha SHauuTernHuTe puckese 3a
OpyxecTsoTo.

AHanuz Ha pHCKa

CwBETHT Ha AWPEKTOpWTE ONpeaeni OCHOBHUTE: prcKoBe Ha [IpyKECTBOTO PerynsipHo W Creau npes
usAnaTa rofvHa MepkuTe 2a ajpechpade Ha TE3W DWUCKOBE, BKIIOMUTENHO Ype3 AelHocTvte 3a
MOHUTOPUHT. AHARWIBT Ha pucka ofxsala GU3Hec M OrepaTUBHI PUCKOSE, appase w GesonacHocT
Ha CHYKUTERUTE, (HUHAHCOBY, Na3apHN ¥ ONepaTUBHN DUCKOBE, PUCKOBE 3@ PENyTaunsiTa, G KOUTO
[pyECTBOTO MOXe Aa ce COMbCKa, KaKTo W creundununn oBnacty, onpegeneHn B Bushec nnana 1

BIoAXeTHIA NPoUEC.

Beuuky 3HaUMMW MnadoBe, CBbpaand C I'IpH,l]06VIBaH9 Ha aKTMBK WRK peannaupaHe Ha npuxogu oT
JERHOCTTa, BRIMIOYBAT pasrnexaaHeTo Ha CLOTBETHWUTE PUCKOBE W NOAXORAL Anad 3a geicreue.

BLTpeileH KOHTPOJ

Beoska rogvHa JpyXecTBOTO npernexaa NOTBLPKAABRA CTENeHTa Ha CBOTBETCTBYE C NONYTURATE HE
HauuoHanHWA KOAEKC 33 KOpnopaTusHO ynpasnerne. Bunpocute, OTHECEHW AO Coeera Ha
OMPEXKTOPHTE K3IWCKBAT BCNUKM SHauuTenHu nraHoBE W nporpaMi, Aa ca MoRy4Ynunu WSPUUHO
oaobpeHue oT CueeTa Ha BupeKTopuTe.

(pensuaeHi ca npaaeny Ha npaBoOMOLLMATE, 32 A& Ce rapanTupa, 4é ca nonydedHu noaxofawure
opobpenus, ako Cveeta Ha JUPEKTOPUTE He € ANbXMeH fa ce yeEepit B pasnpeaensHneTo Ha
sagauute. OUHAHCOBUTE NONMWTUKY, KOHTpONW W Npouenypn Ha [IpyKecTBOTO Ca BLEEASHW ¥ C8
ripepasrnexaar v aKkTyanusupar penoBHO.

PoKOBOACTEOTO HOCKH OTIOBOPHOCTTA 348 cCUrypaABaHe NOAXOARAMLO noagtpaHe Ha CUEeTOBOAHUTE
AaHHi U Ha npouecuTe, KOWTo rapadripar, “e puHadcosaTa vindopMaLnn e YymMecTHa, HaaskaHa, B
CLOTBETCTEME C MPUNOMUMOTO 3a8KOHOASTENCTRO 1 Ce WIrOTBAT v nyOnukyBaT oT JpyxecTsoto
ceoespemerHo. PeroBoACTBOTO HA OpyxecTBOTC npernexaa n opobpsea (hMHAHCOBKTE OTUHETYH, 3a
@ ce rapaHTupa u4e (PUHAHCOBOTO ChCTOSHWE u pesynTaruTe Ha [lpyxecTsoTo ca npaguiHo
OTpa3eH!.
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duHaHcoBaTa uHdopMauus, nybnukyeana ot [pyxecTeoto, e oBexT Ha opobpeHue oT CoBera Ha
AvpeKTopnTe.

Foauiliex Mperned Ha BbTPSLUHaTa KOHTPONHa cpefa Ce U3BbLpLlBa oT CbBeTa Ha AUpeKTopuTe, Che
chAeicTEMETo Ha OanTHUA KOMUTET.

BRHLWHWAT PErUCTRUPaH 0ZUTOP npaesn npernesg u AOKMagBa 33 ChilleCTeeHW BBNPOCH, BYAKMSHW B
OOUTOPCKNA QOKNAA.

OaUTHUSIT KOMUTET NPABM NPErNe/ Ha OCHOBHUTE 3aKMIOYSHUA OT BLHLIHUTE OGUTHI NPOBEPKN.

BuwTpeiied OANT

OQVTHUAT KOMWTET NPEBY fIPEMIEA HA OCHOBHUTE 3AKMIOYEHUS OT BLTPBLUHNTE 1 BHHLUHUTE OAUTHY
npoBepKy.

BLTPELUHATE OAUTH C8 OCHLUECTBABAT NOA KOMTPONA Ha [upexTopa Ha BuTpewnus oaut. Joknagure
ce pasmeNaar OT OfWTHMS KOMWTET, 338 Aa ce rapantupa, He pelicTeuaTa, 3a cnpaBsHe ©
naeHTdMLMpaHuTe npobnemn, <& W3MBbNHERN. [IMpekTopbT Ha BbLTPeILHWA OWT AoKnansa
EXErofHO Ha OAUTHUS KOMUTET OTHOCHO eIEXTUBHOCTTA Ha ONEPaTMBRITE U HUHAHCOBM KOHTPOMN B
Opy#ecTsoTro.

BbHWHUAT perucTpupatd oantop npasi npernea w LoKnaasa 3a CbilleCTBEHN BLMPOCH, BKIIOUSHWRA B
OAVTOPCKUA AoKNam.

[MpouecsT 3a oUEHKa Ha BBTPELIHNA KoHTpon ce Habriaasa OT PbKOBOAHMA €KUM, KOWTD OLEHSBA
CTENeHTE Ha CBLOTRETCTBME C KOHTDONUTE, MOMVTUKNTE ¥ NpoLecuTe, Karo pesyaramdTe ¢a
npernesann W TECTEAHW OT eKuna 3a BhTpELleH OAKT Ha Dasata Ha U3BaaKoB ApvHLUUN. MsBbplisat
Ce Mpernean cnesj NpuKioWBane Ha CHILECTBEHW MPOEKTH U MHBECTALMY, KaTo pesynTature ce
pokriagear Ha CweeTa Ha AWpeKTopuTeE, "

3
[exnapauwsi Ha [AWpeKTopuTe MO OTHOILGHME Ha rOAMWIHWA A[OKNaR 3a peiHocTTa #
duHaHCOBUTE OTHETH

CwrnacHo wanckeanusta Ha Kopewca, AMPEKTOpUTE NOTEBDNAABAT TAXHATE OTrOBOPHOCT 38
M3rOTBRHETO Ha roAulHHWR AoKNan 3a AeiiHoCTTa U (OMHAHCOBWA OTHET W ChuTar, He roauLLHISA
poxknag 3a AelHOCTTa, B3ET Karto uano, e ripoapaded, Ganaxcupad u paztupaeM ¥ OCUrypABsa
weoGxoaumaTta wrdgopmauns Ha akUMoHepuTe, C Uen ouedsABaHe noasuMsTa ¥ JelHocTTa Ha
fpyxecTBOTO, BU3HEC MOAENa 1 CTPaTETUATA.

4, Wndpopmauun no unex 10, naparpa¢ 1, Gyksu "8", "’ "a”. 3" u "W or [npexTuBa
2004/25/EQ Ha EBponeiickua naprameHT W ua Cheera oF 21 anpun 2004 r. OTHOCHO
NpeAnoXeHuATa 3a norALulaHe

1. Unew 10, napaspag 1, bykea 8"
Srayumy ApeKu UAU KOCEBHU aKUuoHepHU yHacmus (KHOULIMENTHO KOCEBHU AKUUOHEDHU -
yuvacmus upes nupamudansu cmpykmypu u KPBEMOCEHU aKULIOHEPHU y9acmus) o CMUCHNa Ha
yner 85 om [upexkmusa 2001/34/E0;

Mpes 2018 r. He Ca M3BBLPLICHA NPOMEHN CBBP3EHK C npupobneaxe win npofaxba Ha akiuk Ha
[pyxecTBOTO, KOUTO LOCTUrAaT, HAAXBEPNAT WK napat neg efHa or cnejHvTe rpalkum ot 10 %, 20
%, 1/3, 50 % w 2/3 o7 NpaBara Ha rnac Ha JpYXecTBOTO 3a Nepuosia no CMuUceTa Ha yned 85 ot
OnpexTinsa 2001/34/EQ, ¢ wusknicweHve Ha NPOMEHUTE CBLP3aHK C aKuuuTe fpuTexa@saHi oT
BKLMOHEPUTES, BRITIOHEHU B Tabryara no-nony.

KeMm 31 OeKeMBpU axUMoHEepuTe Ha [pyKecTBOTO, NpuTeXaBatli Han 5 % oT kanuTana My ca
cnegHuTe:
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31 nekemspn 2018 r. 31 nexemapy 2017 1.
AxunoHep Epoit aKugum % o1 HauvH Ha Bpoi akumuu % or HauuH Ha
¢ fnpaBc Ha  Kanutana npuTexasaHe G NPABO Ha Kanutana npuTeXaBaHe
rnac rnac
Tama PuHaHc EQOL 1 594 781 23.03 Mpsko 1 989 649 28.73 {paxo
Cruke 2000 EQOQ 803 750 8.72 MNpako 713 437 10.30 MpAko
¥l Crronacue 420 9358 6.08 MpAko 420 938 6.08 MpAko
37.83 4511

2. Ynew 10, napazpach 1, bykea ‘2"
[pumeskamenume Ha 8GUYKU UEHHU KHUXE CbC CREUUaNHU npasa #a KoHmpon u onucatHue Ha
me3y npasa;

[py’KeCTBOTO HAMA KLIMOHEPY CbC CrieLManHik KOHTPONHK npasa.

3. UYnew 10, napazpach 1, 6yxea "e"
Beuuku 0spaHUYeRus §bpXy fpasama Ha aflac, Kamo HanpumMep OZpaHuUMeHUs 8bPXY fpasama
HA enac Ha npuMeXamenume Ha onpedenex nPOYeHm unu Epoii enacose, kpaliHUu CPOKGEES 3a
yripaxHaeaHe Ha fpasama Ha enac umu cucmemMu, nocpedcmeoM  KOWmo  4pesd
chmpydHUYecmso ¢ [pyx)ecrnaomo chunarncosume npasa, Apedocmasenl Ha UBHHUME KHUXE,
ca omoeneH om APUMEXagaHemo Ha USHAUME KHLXa,

He ca Hanuue orpaHuyeHns BbpXy NPEXBbPNAHETO Ha akuuy Ha [ipy)XECTBOTO W OTPaHUHEHUS BBPXY
fAipasarta Ha [Mac. .

4. Ynew 10, napaspach 1, Oykea "3"
[Mpasuriama, ¢ KoUmo Ge pezysupa HasHadasanemo uil cMSHama Ha yrneHoee Ha ckeema u
8HACSHEMO HA USMEHEHUS 8 y4pedumenHus akm

Mpaswrara, ¢ KOWTO CE& PErynupa HasHa4aBaHeTo Wim cmanata Ha unekose Ha CbBeTa Ha
AMPEKTOPUTE ¥ BHACAHETO HA WIMESHEHUA B Ycrasa Ha [pyXecTeOTO ¢a ofpeaeneHy B YCTaea Ha 1
npuetuTe Npasuna 3a paboTa Ha CoeeTa Ha AMpeKTopuTeE.

MpasomolunaTa Ha unenoseTe Ha CbReTa Ha AnpeKkTopuTe ca ypezeHn B YcTaBa Ha [ipy:ecTBoTo 1
npueTUTe npasuna sa pabota Ha CbeeTa Ha AVpeKTOpUTe.

CbBETLT Ha aupekTopute ce wabnpa or OB6uoTo cbipaline Ha akUuMoHEpUTE 3a CPOK OF 5 roguHn.
Cnep vaThdase Ha MaHaata um dneHoeete Ha CuBera Ha AWPeXTOpuTe NPOABLMMABAT 43
VAMTbNHABAT cROVTS dyHKUUM Ao U3BKpaHeTo oT OBwoeTo chbparue Ha Hos CbBeT Ha OVNPEKTOPUTE.

OBwoTo cuOpaHne Ha aKUMOHEPUTE B3SMA POLUCHWA 3a NpPOMEHN Ha ycTaea, npeobpasysaHe U
npekpaTaBaHe Ha [pyxeCTBOTO, yBenu4asaHe U namanspaxe Kanutana, uabop w oceoboxaaBaHe Ha
uneHoBETEe Ha CbBETa Ha AWpeKTopute, HasHadasaHe U ocpofo¥AaBaHe Ha perucTpupasnTe
oanTOpY (eKcnepT—G‘-IETOBO.D.MTenw) Ha [JOpyxectsoTo, oaobpaABaHe W npueMaHe Ha roguLuHus
chuHaKcoB OTHeT Cchej 3asepka OoT HasHadeHUTe pErucTpupasy OoAwWTopy, pellieHun 32
pasnpefeneHne Ha nevanbara, 3a nonbnsaHe Ha PoHA ,Pesepeer” u 32 Uannalwane Ha QUBUAEHT,
oce06OXAaBaHe OT OTrOBOPHOCT YReHoBe Ha CbBeTa Ha [UPEeKTOpWUTE, N3gaBaHe W obparHe
M3KynysaHe Ha akunn Ha [ipyecTsoTo 1 Ap.

5. Unew 10, napaepac 1, Bykea "
[IpasoMotyuAma Ha 4YieHoseme Ha ceeema, U flo-cneyuanHo npasomo 8a ce emumupam unu
u3Kynysam obpamHo aKkyuu.

CoBeThT Ha aupeKTopuTe Ha ApyXectsoTo:

§. opraHusupa u ocurypasa W3MbRHEHWeTo Ha pelueHnaTa Ha OBLoTo crOpanne,

6. KoHTpOMWpa BOZSHETO wHa cLeTOBOOHATa OTYeTHOCT 0T CTpaHa Ha obcny:KBaLLOTO
LAPyHecTsO, ChCTaBs U BHACH roauiuHNA (PHaAWCOB OTHET Npel OBujoTo cropanve,

7. onpegens W OcUrypAea OCBLUECTBABAHETO Ha UANOCTHATA CTONaHCKa nonwuTHMka Ha
LpyxecTacTo;

8. saema peweHus 3a ofpasyBaHe v 3akpusare, U onpefenA BuACBETE W paamepa ha
napwanuTe oHaoee Ha OpyxecTBOTO W pefaa 3a TAXHOTO HabupaHe © HauyuHa Ha
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WU3pa3xXoABaHETO WM, B CLOTEETCTBME © WBUCKBAHUATA W OrpaHudeHuaTa Ha AeRcTBalloTo

3aKOHOAATENCTRO;

9. paeMa peLleHns OTHOCHO NOKYNKaTa ! npopaxdara Ha HeJBMKUMU MMOTY W BELLHW npasa
BBPXY THX,

10. wap.

PolGHUATS 33 EMIACHS 1 0BPaTHO K3KYNYBaHE Ha aKUMK Ca B KOMNETeRLAnTE Ha OBwoTo cubpatue
Ha aKLUoHepHTE.

5. CBbCTaR M (PYHKUMOHUDAHETO Ha AAMMHACTPATUBHUTE, yNpaBuTenhuTe U Hag30pHUTe
opraHy Ha [pYKecTBOTO 1 TEXHUTE KOMUTETH

CBeT Ha AupeKTopuTe

BonkaH eHg cuid nponbpTre ALCULL uma egHocTeneHHa cucTema 3a ynpasnenune. DpyxecTBoTo C&
ynpaensea or CbBeT Ha AUPEKTOpUTE B TpUUneHeH CCTAB W Ce NPEACTaBnAsa npea TpeT! nmuyza ot
ManbnHuTenHus YrieH Ha CbBEeTa Ha AUPEKTOPUTE.

35 Bouyku 3acedalus va CbBeTa Ha QUPEKTOpUTe Ce BOAAT NpOTOKOMW, KOWTO Ce ROQMvcBarT oT
BCMMKM MPUCHCTBEWM YneHose. BiemaHeTo Ha pelueHnA Ha CLBETa Ha AupexTopuTe e CcbobpasHo
pasriopeaduTe Ha YcTaBa Ha LOoyxKecTBOTO.

33 cBoaTa gedHocT ChBeThT Ha AYPEKTOPUTE USFOTBAT OTHET 3a YNPaBAEHKETO ¥ rOANLLISH BOKNAA
32 [IefHOCTTa, KOMTO CE& NPEACTaBAT | Ce npnemMar o1 Q6LwoTo cuhpanue Ha akunoHepuTe.

W3BopbT 1 0cBOBONAABAHETO HA WNEeHOBETE HAa ChBETa HA JVpEKTOpWTEe GC8 OChLUIECTBABA B
CcLOTRETCTBME C WM3UCKBAHWATA Ha pasgen 2 wWa Maga nbpea OT HauvoHanHWs KOASKC 38
KOpNOPaTUBHO YNpaBASHWE OT O6WwoTo chbpaHne Ha aKUMOHSpUTe, cboGpasHo NPUACKUMITE
3aKOHOBM pernamMeHtn 1 YcTasa Ha ,Elpymecradm. Mpw npeanoxexun 3a nabop Ha HOBU 4NEHOBS Ha
CbeeTa Ha AnpexTopute ce cbbniojasa 3a CLOTBETCTBUE HA KOMIIETEHTHOCTTA Ha KaHauaaTuTe C
ECTECTBOTO Ha AeHOCTTa Ha [1pyxecTsoTo.

CbBeTuT Ha AUpEKTopUTe € GTPYKTYpUpaH Mo HauuH, KoiTO Aa rapaHTupa npodecuoHanusMa,
BeanpUCTPacTHOCTT2 M HEe3aBUCUMOCTTE HA pelueHnsTa My BbBE Bpb3Ka G YNpasneHueTo Ha
[pyxecTeoTO.

ManckeaHeTo Ha urn. 116a, an. 2 or AMNMNUK wait-manko 1/3 0T CheTasa Ha CbBeTa Ha BUpeKkTopuTe
[a Gbaar He3aBUCHMKM YNEHoRe e CNaseno. Mo Toaut HauMH [IPYXecTBOTO € APURMKUNO eAnH OT
OCHOBHWUTE TpUHUMMK 3a [oOpO KOpnopaTtuBHO ynpaBrneHue, a WMEeHHO pasrpaHuvasane Ha
MEHWDKMBHTA HA KOMNaHWATa OT  MEKOpUTApHUTE akuvoHepu. OcbleCTBABa C& aKTUBHO
B3GMMOZEACTBYE MeMgy WsnbiHUTENHUA OUPEKTOpP W OCTaHanure 4neHoee Ha CoeeTa Ha
AMpeKTopuTe, KOeTo JorpuHacs 3a ¢hOpMUDaHETO HA fAcHA N SaraHcupada npefcTaea 3a
LpyecTBOTO W HEroBOTO KOPNOpaTUBHO ynpaeneHue. T10 To3u HaumH e ce Cu3nanar NpeAnoCcTaskn
3a pearvmsupaHeTo wa €aud oT BaKHUTE NPUHUMNM Ha AOGpOTO KOPNOPETUBHO ynpasneHne —
OChblIECTBABaHE Ha eheKTUBHO CTPaTernuecko ynpaeneHue Ha [pyXecTsoTo, Koeto & HepaspuBHO
cBBp3aHo 1 0BYcRoBEHO OT CTPYKTYDaTa ! chCTaea Ha ChieTa Ha QUpeKTopuTe.

C unenoseTe Ha CLBETa Ha AUpeKTopuTe Ca CKIOUEHW JOTOBOPU 32 Bbaniarate Ha ynpaBneHuero, B
KOMTO Ca OHpE.D.SHEHH TEexXHuTEe Sa,ﬂ,'bn)KeHMR n 3apadi, xpmepmme 3a pasmepa Ha THXHOTO
B'bSHaI'pE}KAEHMe, 3aﬂan{BHHﬂTa M 332 [OANHOCT KbM ﬂPyKECTBOTO n OCHOBaHWATE 33
ocBODOX4aBaHe.

TpuHuwnuTe 3a cdopmmpane pasmepd n CTpyKTypara Ha BL3HarpaXgeHunTa, AONBAHUTENHNTE
CTUMYAKU W TaHTUEMIW Ca onpejenexHn B npuaTata oT ObwoTo GbﬁpaHME Ha akljpoHepuTe nonuTrKa
32 BbIHATpapKASHWATA Ha uneHoBeTe Ha CbBeTa Ha gupekropute, oTUMTALLE 33SBIDKEHWATA W
npMHOCa Ha BCEKYW eanH qneH B JefiHocTTa W pesynTarure Ha JpyxecTsoto, BL3MOXKHOCTTa 38
nop,t':op W 3aabpaHe Ha Kaanmcpmumpaw N NOsiNHW 4nedoBe, YWWTO NHTEpeCcH CLOTBETCTBET Ha
LbIFOCPOMHUTE NHTEpEcH Ha JpyecTROTO.
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WHdbopMaums OTHOCHO roanLIHNA PE3MEP Ha TNONY4EHUTE OT YNIEHOBETE Ha ChBeTa Ha guperropuTe
BhLAHArPEXKASHUA € ONoBECTEeHa B foguitHwa ooknag 2a AeinocTra Ha bonkar eHA cuii NpoNBPTHC
AIICWL] 3a otyeTHata 2018 1.

Mpe3 2018 r. YneHoBeTe Ha CbBeTa Ha AVPEKTOPHTE HE €a NOAYYUnv ROMbITHWUTENHW CTUMYNW,
ofBbp3aHn C OTYETeHUTe (hHaHCOBH pesynTatu OT AeWHOCTTa Ha JpyxecTBoTO Wnnu ¢
NOCTWFAHETO Ha MPEeABApUTErNHO OfpefeneHit Uenu, 3anoXeHn B GusHec nporpamara Ha
DpywectsoTo 32 2018 1. ColydTe ¢a NONy4Yuny KonegHy npemMau B obuy pasmep nog 1 xun. n..
UneHoseTe Ha ChBeTa Ha SUPEKTOPUTE HE NOMy4aBaT [OMBbNHUTEIHA CTUMYNUW, 8 CBMO QCHOBHO
BLIHArpaNGEHNe, KOSTO OTPa3dsBa TAXHOTO y4aCTVE B sacepanusaTa Ha CbeeTa Ha JUPEKTOpUTE,
KAKTO W W3MBAHEHNETO Ha TeXHUTE 3aAaqu Ba KOHTponvpar JeRCTBUATA HA WSMBMHUTENHOTO
PLKOBOACTEO M @ y4acTsaT ePeKTUBHO B paBorara Ha BpyxecTBoTo.

Mpes 2018 r. O6woTo crBpaHne Ha akMcHepuTe Ha [py*ecTBOTO He € fMacyBano AoMbAHNTENHY
BhaHarpakaenna Ha “nenoseTe ha CbeeTa Ha JupeKTopute.

He e npenBMieHo [IpyXecTBOTO A4a NPeaocTassa KaTo BOMBIHUTENHA CTUMYI Ha WSMTBNHUTENHUTE
uneHose Ha ChBETA Ha BMPEKTOpUTE aKuul, ONUMA BBPXY aKUMM W APYTU ROAXOAALLM (HMHAHCOBY
VHCTPYMEHTHA.

UnenoseTe Ha CbEeTa Ha ANPEKTOPUTE He ACRYCKAT peaneH i noTeHuUManeHd KoHMMKT Ha
WHTepecy, CNa3paiiky nNpUeTUTE NPOLUSAYPY, pernamMeHTMpany BbB BLTpELIHUTE SKTOB® H2
LpyxecTeoTo. CbBETHT Ha AMpexTopuTe ce 3anbixasa He3abaBHO Na PasKpue ChbLIECTBYBaLUW
KOHCOIWKTI HA MHTEPECH W A OCUTYPST Ha BKUMOHEPUTS ROCTBN /10 WHAPOPMAUA 33 CASTIKM MEXAY
[IpYKECTBOTO W TAX MW CBBP3aHK C TAX LA

MMpes 2018 1. He ca CKIUBAHN CAETIKY Mesxay Jpy:ecTROTO ¥ unexoBe Ha ChBeTa Ha AupekTopute
winnu cBbpsaHM © TAX NMUA, C USKITIOHEHNS HA HauYMCreHUTe W W3NNaTerk npes nepuoia
Bb3HarpaXaeHuA.

OauTeH KOMUTeT

CuriacHo pewenve Ha OOLoTO cbGpanMe Ha aKuWOHepUTe W B ChOTBETCTBUES ChC 3AKOHOBWTE
W3NCKBAHUA W KOHKpETHUTE HyxAau na [pyXecTsoTo, Ca n3cpaxy uneHoBeTe Ha OAUTHUSL KOMUTET,
MHO3UHCTBOTO OT KOWTO Ca He3aBUGAMM CBINACHa Hil. 107 oT 3HOO.

OcHoBHYTE (yHKUMM Ha OOwWTHUS KOMUTET C&8 perniameHTiapadn B8 4n. 108 na 3akoHa 32

HE3ABUCHMUS (DMHAHCOB OFUT W €A, KaKTO Cneasa:

_  naBmonasa npolieca Ha rUHaAHCOBO OTHUTaHE 1 npeacTaBs NPenopbRY W MPEANCKEHUs, 3a Aace
rapaHTUPa HeroBaTa e(heKTUBHOCT,

_ Habriogasa edeKIMBHOCTTa Ha BeTpewHaTa KOHTPONHA CUCTEME, Ha cucTemara 3a ynpagneHme
Ha pucka u Ha AedHocTTa o BhipelleH OOWT MO OTHOLIEHUE Ha (PUHAHCOBOTO oTuyTaHE B
OAWTIPAHOTO NPEANPUATHE,

— WabniGaBa saEbIKATENHUA OAQUT Ha TOAULLHUTE (PMHAHCOBW OTUETH, BKIIOYUTENHO HETOBOTO
W3BLPLUBAHE, KATO B3eMa npeasvn KOHCTATAaLMMTE W 3akmouehnaTa Ha Komucusta no
npunaraHeTo Ha 1. 26, naparpacb 6 oT Pernamert (EC) Ne 537/2014;

— npoeepsea n Habnioaasa HEe33BUCUMOCTTE HAa PerucTpupanuTe OfUTODKM B CLOTBETCTEBUE C
U3NCKBSHUATA Ha FnaBu Wecta W cegma ot 3H®O, kaxTo u € un. 6 oT PernamenT (EC) Ne
537/2014, BKNIOYMTENHO LenectolpasHocTTa Ha Npe/joCTaBAHETO Ha YCNyru U3BEH onuTa Ha
OQUTUPaHOTO APEANPUATAE NO HN. 5 oT CbllnA pernameHT,

— OTrosaps 3a npouenyparta 3a rnopBop Ha perncTpupanus oauTop U NpenopLUsa Ha3HaUYaBaHeTo
My C MnIKNoYeHne Ha ocnyYanTe, KOrarTo oavnTupanoTe npepnpwaThe paznonara < EOMUCIS 32
nonoop,

_ ymepomsra KOMUCKATE, KAKTO U yApaBUTEMNHUTE U HAR3OPHUTE OpraHit Ha fpegnNpuATHETO 338
BCAKO AafgeHo oaobperne no . 64, an. 3 uun. 66, an. 3 or 3H®O B 7-AHEBeH CPOK OT araTa Ha
peLueHreTo

—  Ma3rOTES ¥ nNpepocTaes Ha KomucnaTa 33 nyGruseH Hagsop Hap perncTpupanuTe OANTOPU B CPOK
£i0 30 1oHU TOAMILEH AOKNAA 38 [AeAHOCTTa G,

~ nap.
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O6uio crOpate Ha axunOHepHUTE

Bouuit axuvoHepn Ha bonkaH esg Cuil npombpTe® AJCUL| umat npaso A2 y4acTsarT B 0bwoTo
cuOpanvue Ha akducHepuTe W Aa WSPS3ABAT MHEHMETO CH. AKUMOHEpUTE C MPABO Ha fRac uMar
BbIMOKHOCT A2 YNPEKHABAT MPABOTO CW HA TNac Ha OBwoto cubpaHne Ha [pywecTeoTo K |pes
RpeACTaBUTENA. -

PLKOBOACTEOTO Ha [PYMECTBOTO € M3rOTBANO npaBuna 33 OPrasuaupaHeTo i\ NMPOBENAAHETO Ha
pepioBMUTe ¥ M3BBHpeZHUTe Obum cubpanus Ha axuwoHepute Ha [lpyHecTaoTo. Te rapaHTupar
PEBHOMOCTABEHO TPETUPAHE Ha BCUUKK aKUMOHEPH W NPABOTO HE BCEKM OT aKUMOHEPUTE Aa U3pasu
MHEHUETO U N TOMKUTEe OT aHeeHus pea Ha OGujoro cuBpatine. PLKOBOACTROTO Ha [PYXEeCcTBoTO
cprasuaupa NpoLeAypuTe U peaa 3a NpoBeXaane Ha OBwWoTo cupanie Ha SKUUCHEPUTS NO HaUKH,
KOHTO He 3aTPYAHNEA MM OCKLNABA HEHYKHO (MACYBIHETO.

TexcToBeTE B NUCMEHUTE METepWHanu, usroTeeHn oT [pyXecTsOTO ¥ CEBP3aHU ¢ QHeBHUR pes Ha
O6woeTo cbOpanne Ha AKUMOHEPUTE C2 KOHKPETHU W ACHW U HE sbBexaaT B 3abnyxgeHue
amoHepuTe. BCUUKY NPEATIOKEHWS CTHOCHO OCHOBHU KOpNOpaTUBHA CEOUTUS CE NPeACTABAT KaTo
OTARNHY TOHKW B aHesHWA pep Ha Obujoto cubpaHue Ha aKUMoHepUTe, B T.4. NPeANOMEHUETO 33
pasnpeaenase Ha nevanta. .

PLKOBOACTROTO Ha [pyxecTeoTo rapamm'pa APaBCTO HA akuuoHepuTe A2 Obaar uHGOPMUpaNA
OTHOCHO BaeTUTE petueHns Ha OB1oTo cubpanie Ha aKUNOHEPUTE.
3

6. Onucaave Ha AROAMTKKATa Ha mHorooGpasue, npunaraia oOT N0 OTHOWEHWE WA
ANMUWHMCTPATHBHNTE, YNPaBUTENHKTE W HARIOPHHUTE OpraHM HA eMUTeHTa BbLE Bpb3Ka C
SCNOKTH, KaTO BHh3aPACT, RO MAK o6pa3oBaHue ¥ NPOECHOHANSH ONNT, USNUTS HA TAIW
NONUTHEA HA MHOrooSpasue, HAUUHLT Ha MPUITOKEHKHETO # ¥ pesynTaTHTe Npe3 OTHOTHMUA

nepuoa

LpyxecTs0TO NONSAa B XMNOTe3UTE Ha 4. 100K, an. 12, Nopajay KOSTo KbM HACTORLMA MOMENT HE
pa3paboTNAIO ¥ HE NPUNAFE NORNTKA Ha mMHOrOOGPaINe. . amewene :

fara: 1 mapr 2019 1. PENT
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NOKJAJ HA HE3ABHCHMHS OAUTOP

J0

AKITMOHEPHATE HA
BOJIKAH EHJI CH ITIPONBPTHC AJACHIL

MHeHHe

pe W3BBPHIHXME OHT HA QUHAHCOBHA OTHET HA Bonkan eny Cuit ITponsprac AJICHLL, 1p.
Bapra (,,JlpyXecTBOTO), CBABPIKANL OTHETA 33 duHaHCOBO CHCTOSHUE KbM 31 pmexeMBpH
2018 r. ¥ orgeTa 3a TeuandaTa WM 3arybaTa M NpYrHs BceoOxXBaTeH HOXOHA, OTHCTa 38
cOGCTREMS KATIMTANL ¥ OTYETa 33 IIapPWIHUTE TIOTOLH 33 TOAMHATA, 3aBLPIIGAINA HA Ta3u
Aata, KaKTo M TNPHIOKEHHe KbM (UHAHCOBUA OTHET, ChABPKAIIO 0600MEH0 OHOBCCTABAHE

Ha CHLIIEeCTRCHUTC CHYETOBOAHH TONMTHKH B ApyTa NOACHHTEIHA HH(i)OpMaHH.ﬂ.

Mo Hame MHEHWE, TpUnoxeHHaT GUHAHCOR OTYET faBa BApHA N 4eCcTHA TPEICTARa 32
(PUHAHCOBOTO CBHCTOAHHE HA Bonkan ey Cuii Ilpomsptuc AJICHLL, rp. BapHa KbM 31
gexemppd 2018 T. W 33 HCTOBHTE duHanCOBH pe3ynTaTH OT nefiHocTTa M NapyuHuTe MY
HOTOIH 38 TOIWHATA, 3aBLPUBAlIA HAa Ta3W Jara, B CLOTBEICTBHC ¢ MexaysapoiHuTe

cTaHAapTH 32 GUHAHCOBO OTYHTaHE (MC®0), npueTy 0T EBPONSHCKHA CHIO3 (EC).

Baza 3a m3pasfiBaHe Ha MHEHHE

Hiue M3BEBPIIMXME HAHIHA OJUT B CHOTBCTCTBHE € MexIyHapOIHKIS OAUTOPCKY CTRHAAPTH
(MOC). Hauure OTFOBOPHOCTH CHIIACHO TE3M CTAHNAPTH ¢& ONHCAHM JONRNHATEIHO B

pa3jelia OT HAIMA AOKJAN ,,OTIOBOPHOCTH Ha O/THTOPA 32 oauTa Ha QUHAHCOBHS OTIET.
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Hue omMe HesapuciMM OT JpyKeCTIBOTO B ChOTBETCIBHG C EBriaada KOAeKC Ha
npodeCHOHAIBUTE CYETOBOJMTENH HA Cusera 32 MEKAYHAPOSHH CTaHAGPTH MO €THKE 32
cuetopomutenu (Koaexca Ha CMCEC), 3aeJHO C CTHYHHTE H3HCKBaHHA Ha 3aKOHZ 34
nesapucumua punancos omut (3HPO), MpUIOKKAME MO OTHOIIEHHC HA HalAg OZHUT Ha
dumamcosus OTy4eT B DpIrapus, KaTo HUG HMIMBIHAXME H HAlIMTE ApYTH ETHIHH
OTTOBOPHOCTH B CBOTBCTCTBME C H3MCKBAHMSTA Ha 3H®O u Kogexca wa CMCEC. Hue
cuMTAME, Y€ OHTOPCKUTE JOKA3ATENCTEE, HONYUEH) OT HAC, Ca JIOCTATHYHH ¥ YMECTHH, 32 3

ocurypat 6a3a 3a HAIETO MHEHHE.

KA10M0BH 0AUTOPCKY RbIIPOCH

K/o4oBH OAMTOPCKH BRIIPOCH Ca Te3H BBIPOCH, KOHTO CHIVACHO HAIIATA HPOHECHOHATHA
npeneHKa ca GHiM ¢ Haii-ro/iiMa 3Ha1iIMOCT TP Oj[FTa Ha (pMHAHCOBHS OTHET 33 TCKYLIUA
nepwosl. Te3n BHIPOCH ¢a PAsIICIaHy KAT0 1acT OT Haliws OZAT Aa (UHAHCOBHA OTYCT XaTo
a0 ¥ POPMUPANISTO HA HALIETO MHEHHE OTHOCHO HErO, KaTo YIS He TIpefocTaBAMe OTHSIHO

MIEHHE 0THOCHO TE3H BBIIPOCH.

B Tasm 0OONACT HAIOWTE OJHTOPCKH HDPOTIENYpPH

HABARE HHECCMUURORRE WMo Ho
Oyenaea HA RN R a:

crpaeednea cmoiHocH

«OfIeHKa HA KOHTPONa OTHOCHO H3XOIAIMTE
Hpunoocenue 7 u 31 wom Qunancosun oniem u 2

AAHHM, H3TON3BAHA 33 M3BBPIIBAHE HA OUESHKUTE
OT CTPAHS Ha PEKOBOACIBOTO;

WnpcoTVIMOHHATS HMOTH ©a KIHOTO0E AKTHR HA elTpoBepKa 1 AHATH3 HA KBAIA {examTa,
APYKECTBOTO, YHHTO Pa3Mep KbM 31.12.2018 r. e
55 522 xun. ne. Te dopuupar 52,72% or abmmre
AKTHBH.

Te ce ouesaBaT 0 CHpaBelMBA CTOMHOCT # Ca
OTHECeHM XHM HHBO 3 cOopen epapxuadta,
yCTaHOBEHa OT MCPO 13 ,Oncaspade M0
clipapeynmBa  CTOHHOCT®. CrpapesnHBara
croiidoct € ompereneHa Ha Oasa MHOXECTBO
MpeueHKy, — JOIycKamud H crewmdbraHg
WIuMCIIeHMs OT HE3ABHCMME OLCHUTENMH, 3atoBa
AMe CMe OTIPEIESSITH TOH BBIPOC KaTO KII0IO0B.

HesaBHCHMOCTTa, OGEKTHBHOCTTA, CHocoGHOCTTA
1A BLHIEHUA OHSIIHTS,;

sApaiM3 ¥ OHCHKA Ha  OPaBHIHOTO
ompepeniHe Ha Oaara Ha crofigocTra H
M3MOM3RAHUTE TTOAXOIH # METOAH 34 OLCHIABAHC,
HATIpaBEHHTE OOITyCKaHi, HIOOIN3BAHHTE
BXOZSNIH APAMETPH Ha MOIEIATE 38 OLCHABAHE,

#AIITEPHATABHO, KOHTPOIHO ONpEENAHE HA
CIpaBefiHBaTa CTOHHOCT OT cepTHHIMPaHK
OLISHWTENH Ha OTUTOPCKOTO IPYHECTBO;

sHampaseH e uperieR 3a TBIHOTZ H

ANeKBATHOCT Ha OTIOBECTARAHIATA BBE
¢unancopma  orecr  Ha JlpywecTmoTo,  BKIL
OIOBECTABAHETO HA OCHOBHHTS HpCﬂHOJ'iO}KeHHSI.

S A A S e e S
2
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Jpyra MH@oOpManys, pasiMyHA OT (PHHAHCOBAA OTIET M OAUTOPCKUA JOKJIaA

BBbPXY HEro

PLKOBOICTBOTO HOCH OTIOBOPHOCT 38 Jpyrata HHQopmaums. Jipyrara mHpopmanui oe
CHCTOM OT HOKJAN 33 JeHHOCTTa, B T.4. JeK/iapauys 3a KOPHOpPaTHBHO YIIPABNCHHE, H3MOTECH
OT PHKOBOLCTBOTO CHIacHo [Napa ceama OT 3aKOHA 32 CUCTOBOJICTROTO, HO HE BXTOURA

(VMHAHCORMA OTYCT M HAUIMA OMUTOPCKH JOKIA/ BBPXY HETO.

HameTto MHSHME OTHOCHO (PMHAHCOBI OTYET He obXBama Apyrara undopMallis 1 HuC He
Mapa3ABaMe KaxpaTo ¥ ja ¢ opMa Ha 3aKTIOUCHUE 38 CHIYPHOCT OTHOCHO HEd, OCBCH aK0 He

€ M3PHYHO NOCOYCHO B mowiafa HE 4 L0 CTENSHTAa, JO KOATO © THOCOUEHO.

BbE Bph3Ka ¢ HAMMS OJHT Ha (UHAHCOBMA OTHCT, HAIATA orroaopnoc’f' ce CbCTOH B TOBA Jia
npodereM apyrara mmbopManus ¥ TO TOSH HAwuil Ja MpeueruM Jan Tazd Apyra
uEdopMals € B CHIIECTBSHO HECHLOTBETCTBHC C (UHAHCOBHA OTHET WM ¢ HallHIe
FO3pAHMA, [PHAOOWTH [O BPEMe HA ONMTA, WM IO NpYT HAMWH H3IIeNIa Jig CBIBpKA
CHIIECTBCHO HEpaBANHO AoKiajsaHe. B ciydait €e Ha fasata wa paboTata, KoATO cMe
WIBGPIINIMA, HHE JAOCTHTHEM JO samOYente, Y€ ¢ HANHIC CHIECTBCHO HEMpABANHO

JOKJIAZIBaHe B Tas| Npyra HH(GOpMAanys, OT HAC CF U3HCKBA 1A HOKIAABAaME TO3H daxr.

HsMaMme KaKkro Ia JOKIAABaMe B TOBA OTHOIMEHHE.

OTroBOPHOCTH Ha PHKOBOACTBOTO

PBKOBO,[LCTBOTO HOCH OTIOBOPHOCT 34 H3COTBAHETO ¥ AOCTOBCPHOTO peACTaBAHC Ha TO3d
$HHAHCOB OTYET B CHOTBCTCTBUC C MC®O, npuwioxumy B EC # 33 Takasa CHCTEMa 33
BBLTPCILCH KOHTPOI, KaKkBare pBKOBOACTBOTO oIpenens Karo H606XO,IIPIMa 34 OCHTYpABAHE
MATOTBAHETO HA (MHAHCOBA OTUETH, KOMTO He CHEBPHAT CLINSCTBCRH Hermpasuneu

OTUHTAHMA, HS3aBACHAMO NATH IBEJEKATTA CC Ha H3MaMa HIH IpeInKa.

[pu usroTeiHe Ha (MHAHCOBMA OTHET PBKOBOJCTBOTO HOCH OTIOBOPHOCT 3@ OLSHABAHE
crocobuocTTa Ha JpyXKecTBOTO J[Aa Dpoab/DKn @ ¢YHKIMOHHPA KATO MeHCTBAINO
UpeInpHATHe, ONOBECTABAMKM, KOTaTO ToBAa € MPHIOKHMO, BBLIPOCH, CBBP3aHM C
HPEANOIOKESHHETO 328 [CHCTBAIO UPENNpUITHE H H3MON2RaiikK cueToBOiHATa Oaza Ha

QCHOBATA Ha HPGII,HOJIO}KEHHCTO 3a meficTRalin OpelNpHATHES, OCBEH AKO PBEKOROJICTBOTO HE

B
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pR3HaMepsBa Aa JUKBMAHpa JIpYyKECIBOTO WM 12 TPEyCTAHORH IEeWHOCTTa My, MIK ax0

PEKOBOACTBOTO Ha OpaKkTHKa HaMa Ipyra alfTepHaTHBa, OCBCH Ja II0CTHIH 0 TO3W HavKH.

Jlanara, HATOBAPCHH © 00O yhmpaBlcHHEe, HOCAT OTIOBOPHOCT 38 OCBHIIECTBABAHETO HA

naz30p Hajl npolleca 1O (PHHAHCOBO OTYHTAHE Ha JIpyXECTBOTO.

OTTOBOPHOCTH HA OJWTOPA 32 OJJUTA HA OHMHAHCOBUA OTYET

Hammre Heldd ca ja NONyYHM pasyMHA CTEICH HA CHTYPHOCT OTHOCHO TOBA b1 1171
QHHAHCOBUAT OTHCT XKaTo IO HE CBABPKA CHUICCTBEHH HETpaBUIHE  OTYHTAHHNA,
HE3ABMCHMO FANM ALDKAIIM CE Ha M3MaMa Wi FPelika, M fia H3laieM OHTOpCKHA NOKa,
KOWTO 1a BKMIOYBA HAIIETO OAMIOPCKO MHEHHe. PasyMuata CTENCH HA CHUIYPHOCT € BHCOKA
CTeTieH Ha CHTYPHOCT, HO HE € TApaHIHA, 4¢ ONIHT, H3BELPIICH B crnoreercTrue ¢ MOC, Bunaru
we pasKpURa CHINECTBEHO HENPABUIIHO OTYUTAHE, KOraTo TAKOBA CHIECTEYBA. HenpasuiHy
OTATAHMS MOTaT A2 BB3HMKHAT B DE3yNTaT Ha H3Mama WM Ipelika H ¢o CUMTAT 34
CRINECTREHH, aKO O MOITIO PasyMHO Ja C¢ O9akea, [e TC, caMOCTOATENHO WIM KaTo
CHBKYNHOCT, O¥Xa MOTIM Jia OKaxar BIHAHUC BEPXYy HMKOHOMHAHMECKHTE DPEIICHU: Ha

norpeburenuTe, B3EMAHM BB3 OCHOBA HA TO3U (GUHAHCOB OTYST.

Karo wact ot onuta B ckorsercreie ¢ MOC, HUS H3MOI3BAME npodecHoHalNa TPElCHKA H

3araspaMe NPOPHECHOHAIICH CKENTHIIU3BM [0 BPEMS Ha HEJST OJUT. Hue CHINO TaKa:

—uneHTUdUIEPAME ¥ OLCHIBAME PUCKOBETE OT ChIICCTRCHH HENpABHITH OTIUTAHKS
phE (MHAHCOBHA OTYCT, HE3ABHCHMO Jami JBIKAIM C¢ Ha W3MaMa WK Tpeluka,
paspaboTBaMe U M3NBIHABAME OMTOPCKH UPOLEIYPH B OTFOBOD Ha Te3H PHCKOBES H
nogydaBamMe ONHTOPCKH JOKA3aTesICTBa, KOMTO Jig ca JOCTarb4dHH H YMECTHH, 32 Jga OCHIYPAT
6a3a 32 HAIIETO MHCHHE. PHCKET Ja He GhJE PaskpuTo CHIISCIBEHO HEIPABMIHO OTYHTAHE,
KOCTO € pesyntar oT W3MaMa, € I0-BHCOK, OTKOJIIKOTO pHCKa OT CBLICCTREHO HETIPpaBHIIHO
oTHETAHC, KOSTO € PE3YNTaT OT rpelxa, ThH KaTo M3Mamata MOXE A3 BKJOUBA TaliHO
criopasymsBane, ammuduuppase, Mpe/HaMEPEHH TPOIYCXH, U3ABICHAA 3a BEBEXKJAHE Ha
ofuTOpa B 3abIyIeHye, KaKTO 1 NpeHefpernate Wi 3306MKAITHE Ha BETPEIIHHA KOHTPOIL

—rionyuapame¢ pasbupae 3a BHTPEIIHAS KOHTPOM, HMAIL OTHOLIERHS KbM OJ4Ta, 34

na paspaboTHM OFMTOPCKH LPOLETypH, KOHTO Ja ca TOIXONSIIM IIpH KOHKPEeTHUTS
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OBCTOATENCTRA, HO HE C Liel H3pasaBale Ha MHCHHE OTHOCHO e(hexTUBHOCTTA HA BHTPELIHHH
xoHTpon Ha J[{pyKecTBOTO.

—_OIeHsABAME YMECTHOCTTA Ha H3MON3BAHUTE CUCTOBOMAHM ITONMTHKH M PASyMHOCTTA
H& CUETOBOIHWTE NPHGAMMTEITHH OLEHKH H CBEP3aHUTE C THX OMOBECTABAHUAL, HafmpaBeHH OT
pmoaoncmofo. - ' N _ -

—JOCTHTAME [0 3aKTIoYeHye OTHOCHO YMECTHOCTTA HA M3MOf3BaHE OT CTpaHad HA
PHXOBOJCTEOTO HA CHUETOBOJHATA 0asa Ha OCHOBATA Ha TPERHONCKEHHETO 38 IEHCTRAIIO
npefupEaTHE W, Ha 6a3aTa HA [ONY4EHUTE OMTOPCKH JOKA3ATENCTRA, OTHOCHO TORa DAl €
yamMiie CHUIECTBEHA HECHI'YPHOCT, OTHacilla ce 1o CHOMTHS WM YCIIOBHA, KOHTO Ouxa
MOTITH 72 TIOPOJAT 3HAUMTENHH CBMHEHMA OTHOCHO criocobHocTTa Ha JIpyXEcTBOTO Ha
npofkke fa (yHKUMOHMpa Karto AEHCTBAIO NpPEINIPAATHC. AKO HHE JOCTHIHEM JAO
3aK/OYEHME, Y€ € HAJANE CLINECTBEHA HECHIYPHOCT, OT HAcC C¢ W3MCKBa Jia NpHBICYESM
RHHMAHHE B OIATOPCKHES CH JOKIaA KbM CRBP3AHNTE C Ta3H HECUIYPHOCT ONIOBECTABAHMKS BHB
(uHaHCOBMA OTYET HIM B cmygali ue Te3H ONOBECTABAHU Ca HCAJCKBATHH, Ta
momuduipame MHeHneTo cn. Hamwre 3akiiofqenus oo QCHOBABaT Ha OAMTOPCKHUTE
NOKA3ATENICTRA, MOJMyH4eHA A0 AATAaTa Ha OAUTOPCKUA HE NOKIIAL. brpaeny CHOMTHA MM
yenosuA 06ade¢ MOTAT fia CTaHAT NpHIuHA JIpyecTs0To [d HPEYCTaHOBA QYHKIHMOHHPAHETO
cH Kato JeHcTBamo npeAlpHATHE.

—_oUensBaMe IUIOCTHOTO HpejcraBaHe, CIPYKTYpPa H ChIBPXANUC Ha (pUHAHCOBHA
OTYCT, BKINFOUMTENHO ONOBECTABAHMATA, M JIATH (PHANCOBHAT OTWIET MPENCTaBs
OCHORBOIIONArAllHTE 33 HErc CAelkM M CRONTHA MO HATHH, KOHMTO MOCTHra AOCTOBCPHO

IpEACTABAHC.

Huie xoMyHHKHpaMe ¢ JIHNATA, HaTOBapeHH ¢ OOWIO YIpaBieHHe, Hapel C QCcTaHanuTe
B’prOCPI, HJIa.HI/ipaHHﬂ 06XB&’I‘ 1% BpBMﬁ Ha W3MBEIHECHHES HA OAHTA 1 CLIICCTBEHHMTE
KOHCTATAIME OT ONMTA, BKIIOYMTEIHO CBIISCTBCHI HeNOCTATHIM BEE BLTPEHHNA KOHTPOM,

KOHTO HJIEHTH(bPIHHpaMe o BpeMe Ha H3BRPHIBAHHA OT HAC OOUT.

Hue TpeocTagaMe ChIIO TaKa Ha JMKMUATA, HATORAPEIH C o610 yupaBleHRE, U3ABICHUE, Ye
cMe WIEITHHNE FPHIOKAMATE STHYHY W3UCKBAHNA BB BPB3Ka C HE3ABMCHMOCTTA W ue e
KOMyHHKupaMe C TAX BCHUKH B3AMMOOTHOMICHHA ¥ ApYTH BBIIPOCH, KOHTO Ouxa MOIIH

pasyMul Na OpJaT pasrneKIaHd KaTo WMalnl OTHOUICHHE KBM He3aBHCHMOCITa HH, 4 KOraTto

& IPUITOKAMO, U CBEP3AHNTE C TOBA TpeANasHl MEpKH.




Odumopciu dowciad 2018 coouna Boaxan end Culi Hpornpmue AZCHI]

Cpen BHIPOCHTE, KOMYHMKHpPAHY C JMIATa, HATOBapeHH O obIIO ynpaBsjicHHe, HHC
OnpedeiAMe TE3W BBHOPOCH, KOMTO ca OWM ¢ Haif-rolmMa 3Ha4MMOCT Wp¥ ONHTa 5a
(pHHAHCOBHS OTHET 33 TeKYIUsA TEPHOH M KOUTO CNEOBATENHO Ca KIOHOBH OUTOPCKH
ppIpocH. Hue omyicBaMe T€3H BBNPOCH B HAINMA OHTOPCKH TOKNAN, OCBEH B CIYHEHTE, B
KOWTO 2aKO¥ HIH HOpPMATHBHA ypenda BE3NPENATCTBA IyONMYHOTO ONOBECTABAHC HA
uHGOPMALKS 32 TO3H BBOPOC WM KOraTo, B M3KNIOYATSNHO PEAKA Cy4aH, HHS peLIKM, Te
fales BLOpOC He Cliepa fa OBle KOMYHMKMPaH B HaWIMs JOKaj, ThA KaTO 61 Moo
pasyMHO N2 C¢ OUaKBa, Y& REGNArONPHMATHWTC IOCHCACTBHA OT TOBA neiicTrue Ouxa

HAJBHMIIHIKH HON3HUTE OT IJICAHA TOUKA Ha 0OmecTBEHHA HHTEPEC OT Ta3d KOMYHHKaLHA.

JIOK/IaA BB BP'B3Ka C APYTH 3aKOHOBU M PEryJIaTOPHA U3HCKBAHUA

JoBAHNTEIHH BBIOPOCH, KOHUTO HOCTaBg 34 JOKJIajBaHE 3axoHBT 33

CYeTOBOACTBOTO

B [ONbJHEHUC HA HALIKTE OTTOBOPHOCTH M ACKNA/BAHS CHITIACHO MOC, onucany o-rope B
paszena ,,Jipyra undopManys, pasiuiHa oT duHaHCOBHA OTIET ¥ OMUTOPCKHES JIOKIAN BEPXY
4ero™ mo OTHOIICHME Ha MOKAaAa 33 ASHHOCTTa, HUE M3MBIHMXME W MPOLCIYPATC, IoOaBEH!
KBM HavcKpamTe o MOC, CHIVIACHO ,,YKasaHus OTHOCHO HOBH W PAasiMPCHM OAMTOPCKH
AOKNamd ¥ KOMYHHKAIHA OT CTpaHa Ha o,umopa“-ﬁa npodecHoOBaNRaTa OpraHH3alus Ha
pervicTpUpaRHTe ONMTOpH B  BEirapmi, HuctuTyta Ha JHIIOMMDAsATS —CKOTICPT-
cuetopomarens (MJAEC)“. Tesn npouemypd Kacasr MPOBEPKH 32 HAJIAYHETO, KAaKTo H
npoBepid Ha (OpMaTa W CHABPKAHHETO Ha Tash Jpyra yadopMalMA ¢ LT A2 HM
{IONIOMOTHAT BEBB (OPMHpaHE Ha CTAHOBHMIUC OTHOCHO TOBA /M ApyraTa HHbOpMAIW
RKTIOMBA OMOBCCTABAHMATA M NOKNA/BAHMATR, NPEABHACHH B I'napa cenMa OT 3aKOHa 3a

CHETOROACTBOTO, IPHIOXHAM B bharapud.
CTanoBHINE EbB Bpb3ka ¢ wi. 37, an. 6 oT 3aKOHa 33 CIETOBOACTBOTO
Ha 6a3aTa Ha M3BBHPIICHATE NPOLCAypY, HAlIeTO CTAHOBHINE €, HC:

a) MndopmanusaTa, BKIIOUSHA B TOKIAJa 32 neifHocTTa 33 QUMHAHCOBATA TONMHA, 33 KOATO ©

H3roTeCH EbHHaHCrOBHﬂT OTUET, CEOTBETCTEE Ha CbHHaPICOBHﬁ OT4HET,
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6) JloxnagsT 38 AOHHOCTTA © U3TOTBSH B CHOTRCTCTBAC ¢ H3MCKBAIATA Ha T'naBa cemma ot
3aKoHa 38 CYETOBOICTBOTO W Ha Wi 100(x), an. 7 ot 3aKoHa 33 IyONMYHOTO MpejUlaraHe
HA NCHHH KH¥DKA.

B) B jexnapaimara 3a KOPIIOPATHBHO YHDaRICHHC 32 dusarcoBaTa TOMHA, 3a KOATO €
M3TOTBEH (DMHAHCOBHAT OTHET, € NPCCTABESHA M3HCKBAHATA CBIIACHO T'maBa ceama OT
3aKoHa 38 CUETOROACTBOTO M 1. 100 (H), an. 8 oT 3akoHa 3a MyORMIHOTO MpeIiarane Ha

[eHHH KHEKa HHDOpMAnI.

Ha 6asa HA H3BbPHICHUTE TPOLCAYPW U HA MPUAOOHTOTO IIO3HABAHE K pazBupaHe Ha
AeHHOCTTA Ha PSAIPIATHETO M CpefiaTa, B KOATO TO paGoTH, 1o Hamie MHCHHES, ONMCAHNETO
HA OCHOBHWTE XAPAKTEPHCTHKH Ha CHCTEMUTE 33 BHTPEIICH KOHTPOM U yIPAB/ICHAC Ha pHcKa
Ha [IPEATNPHATHETO BLB BPb3Ka C NpoLeca Ha Q)Hﬂaﬂcosoié_mmaﬁe, KOeTO € YacT OT JOKIaia
73 JIEHHOCTTA (KA4TO ENEMEHT OT ChABPHKAHUCTO Wa [EKIApalysTa 32 KOPTIOPATHBHO
ynpaBjicHie) ¥ HHPOPMAIMATA N0 L 10, naparbad) 1, Gyxsu "B", "r", "e", "3"  "n" oT
Jiupextupa 2004/25/E0 Ha Egpoiieifckisa NaplaMeHT i Ha Ceeera ot 21 anpnn 2004 roauHa
OTHOCHO TIPC/UIOMKCHITITA 32 NIONTBINANE, HE ChABPHAT Clydal Ha CBUIECTREHO HEIPABUITHO

JOKIIazBanc.

JlOIrLTHHTETHO AOKAABaHe OTHOCHO OJIUTA Ha dHHAHCOBHSA OTYET BHE BPB3KA C
1. 100(H), an. 4, T. 3 OT 3aK0Ha 32 Ny6JARYHOTO NPEAJIaraHe Ha HeHH! KHHKA

WsseaeHHe BLB Bpb3Ka ¢ Wi 100(H), ar 4, T. 3, 6. ,6“ OT 3aK0Ha 3a NyGAMIHOTO

ApeAjaraie Ha HedHHA KHHXKa

Hindopmalipsi OTHOCHO CHSJIKUTE CBC CBBP3AHH nuna e omoeectena B [punomenue [...] k6M
¢uaancosus oryeT. Ha Gasa Ha H3BLPIICHNTE OT HAC OJ[HTOPCKH NPOLEAYPH BEPXY CACTKUTC
CBC CBEP3AHM JHIA KATO YacT OT HALIHA OJMT Ha (hMHAHCOBMSA OTUET KATO IO, HE ¢4 HU
craHany WiBeCTHM (haKTh, OOCTOATENCTEA MM JIpyTa ungopmanys, #a Gaza Ha KOWTO Ji2
HATIPABMM 3aKJHOYEHHE, 1O CNIETKUTE ChC CBRpatill MHlA HE ca OIOBECTCHH B NMPHAONKEHU
$uBaHCOB OTYET 32 TOAMHATA, sapepumbaita Ha 31 JleKeMBpH 20X1 r., BBB BCHYKH
CHIIECTBEHH acleKTH, B ChOTBETCTBEC C mspckpasnsTa Ha MCC 24 ,,OneBecTABaHe Ha
cREp3aHM Jmia”. PesynraTWTe OT HANIMTE OIUTOPCKH APONEAYpH BEPXY CHEMKATE ChC

CRLpZadH JHIA ca pasrinenaHi OT Hac B KOHTCKCTa Ha q:’OpMHpaHeTO H& HaeTo MHCHHE
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OTHOCHO (bHHaHCOB.{/Ia OTHET KATO 1AN0, 4 HE ¢ IeJl H3pa3aBaHe Ha OTACIHHO MHECHHC BBDXY

CHSIKUATS CBC CBBP3aHy JTHIA.

H3sejieHde BLE Bpb3Ka ¢ Wi 100(n), an. 4, 1. 3, 6. ,B” OT 3aKOHa 3a Ny6AHYHOTO

npejjaraHe Ha HEHHKH KHHKa

Hamurte OTTOBOPHOCTH 32 OIMT Ha (HHANCOBMS OTHET KaTO NAN0, OMMCAaHW B pa3iciiad Ha
Hamus foknan ,,OTTOBOPHOCTH Ha OJUTOpa 3a Of|Ta HA (MHAHCOBHA oTHeT", BKNIOYBAT
OLICHsIRAHE Jany (GHHAHCOBHAT OTUYET NPEACTABA CHINECTBESHATE CACTKA U CBHOUTHA 10 ﬁaqMH,
xoltTo mocTura AOCTOBEpHO mpefctapane. Ha Oaza Ha H3BBpUIEHMTE OT Hac ONMTOPCKH
NpOLEAYPH BBPXY CHIECTBCHHTE CHCIKM, OCHOBOTONAraild 3a (hHHAHCOBHS OTYCT 32
rOHHATA, 3aBBpIIBama Ha 31 aexemspy 20X1 r., (Ilpunoxenne (....) — no npeyenxal), He ca
HH CTaHATM W3BECTHH (axT, 00CTOSTENCTEa Mild APYTa uadopManna, Ha 0asa Ha KOUTO 72
HANPABAM 3AKTIOUCHHC, Y6 Ca HATVNE CIy4ay Ha CHLICCTREHO HEACCTOBEPHO TpeACTaBsHe
OMOBECTIRAHE B CHOTBCTCTBME C TIPWIOKMMMTE M3HCKBaHHA HA MC®O, npueTH OT
Erponeitckus cbi03. PesynTaTure OT HAUKHTE ORUTOPCKE HPOLCLYPH BBpXY CHIIECTECHHUTE 33
(PHHAHCOBHA OTUET CHUENKA H CHOMTHA Ha Jpy’KecTBOTO Ca Pasrie/(aHH OT HAC B KOHTEKCTA Ha
dOPMUPAHETO Ha HAILCTO MHCHAE OTHOCHO GUHAHCOBHA OTYET KaTo ANo, 2 HE ¢ Iel

u3pazgeaHe Ha OTISIHD MHEHHE BEPXY TE3H CEUIECTRECHH COCIIKH.

Jlokniaiate CbIJIacCHO WL 10 or Pernament (EC) Ne 537/2014 BBHB BpBH3Ka C

H3INCKBAHMATA HA Wi 59 0T 3aK0HA 32 HE3ABMCHMHA $uHAHCOB OJMT

CpriacHo M3MCKBAHHAATA Ha 3aKOHA 34 HE3aBUCHMML (MHAHCOB OJMT BLB BPB3Ka ¢ W 10 o1
Pernament (EC) Ne 537/2014, wwme foKnajiBaMe JOMbIHMTCIHO H H3I0MKSHATAa IO-AOTY

HAGOPMATIHSL.

— Opur — Kopext® OOJ] ¢ Aa3Ha9IEHO 32 3aABDKUTENCH oauTop Ha GHHHAHCOBASL
OTYET 3a FOJMBATA, 3aphpluBama Ha 31 ASKEMBPH 2018 . Ha [MMe Ha IPEANPUATHCTO]
(..JlpyxecTBOTO®) OT OBIMOTO crOpaHue Ha aKIHOHCPUTE, TIPOBECHO HA [nata}, 32 nepHOL OT

[crHA] TOAWHA.
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—QnuThT Ha (puHAHCOBHA OTYCT 3@ rOAMHATA, 3aBbpLIBaila Ha 31 pexemBpu 2018 r.
Ha J{pyXecTBOTO HpeNcTaBlABa MHPBa JIOPEHa TOIMHA Ha HEIPEKhCHAT aHT&KUMCHT 34
3aIBDKHATCIICH O[T Ha TORA TIPSANIPHATHE, H3BEPIUEH OT HAC.

—TloTBpXKAABAME, Y€ M3PA3CHOTO OT HAC OJIATOPCKO MHCHHE ¢ B CHOTBETCTBHE C
MaHCKBaHMATa 1a yi. 60 oT 3aKkoHna 33 He3aBHCUMUA (hHHAHCOB OJIUT.

—JloTREpXKaBaMe, Y€ HE CMe MPENOCTARANA MOCOUCHUTE B 1L 64 or 3axoHa 34
HesaBucHMuS (PUHAHCOB OMUT 3a0paHeHH YCIyTH M3BBH O/NTA.

—JlorBLpxuasaMe, 4Ye TP H3BHPIIBAHCTO HA OOMTA CME€ 3allA3HIM  CBOATA
He3aBACHMOCT CripamMo JpyKecTBOTO.

—3a nepuosa, 33 KOWTO ¢& OTHACA M3RBPIICHMAT OT HAC 3aALIDKATCICH OJWT, OCBEH

QWMTA, HHE HE CME NIPCAOCTaBHIH IpYTH YCIYTH HAa.

,,00um — Kopexm*™ OO0, Ne 064

1164 Cocpus, ya. Bumneea Ne 12

Pocuya Tpuurosa,

Vnpasumen

Codus, 26 mapr 2019 T.
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MosicHeHust KbM (PUHAHCOBUA OTYET

1. MpeasieT Ha p.eﬁﬁocr

OcHoBHaTa AeiiHocT Ha BonkaH eHa Cuid Nponsptuc ALICKL ce CbCTon B MHBECTUPaHE Ha napvyHu
cpencTea, HabpaHU Ype3 eMWTUPaHe Ha LISHHU KHWXKE, B HEJBWXVMUA WMOTH {ceKpuTnsaymna Ha
HELBVKUMIA UMOTW) NOCPESCTEOM MOKYNKa HA NpaBo Ha cOBCTREHOCT W APy BelHK NPaBs BLPXY
HEABWKUMI MMOTY; M3BLPLUBEHE Ha CTPOeXW 1 nopobperus, obopyneade W o03aBexpaHe Ha
UMOoTUTE C LEen ﬂpep,OCTaBFlHeTO UM 3a ynpaaneﬂwe, OThaBase nog HaeM, NU3nHr WK apesga wunu
nocnepeawata um npopaxta.

LpyxecTBOTO € PErUCTPUPEHO KaTo aKUMOHEepHO APYXEecTeo B Toproeeckus peructsp ¢ EWK
175161352, CenanulieTo n agpechT Ha ynpasnexve Ha [pyxecTeoTo € rp. BapHa, yn. Tenepan
Kones Ne 14, Bx. B, eT.1, an. 4. '

AxunTe Ha OpyXecTBOTO €a perucTpypali Ha Bwnrapcka doHzosa Gopca ALl W ce TbplryeBat Ha - "
CermenT 3a APYXecTBa CbC Cneuuantia uHBeCTULNOHHa Len.

Opy®ecTBOTO MMa epHocTeneHHa CcUcTemMa Ha ynpaeneswe W ce ynpaénnsa or CwbeBeT Ha
LNPEKTOpUTE B CHCTaB! ’

1 Jwoamuna Hukonosa [ackanoBa — W3MLAHUTENEH AMPEKTOP W YNEH Ha CbeBeTa Ha,
LVPEKTOpUTE,

2 3opnuya Nnamenosa boTuHoBa — NpeacesaTen Ha CBbBETa HE AUPEKTOPUTE;

3  Mapwus JoHuesa Paaywiesa — uneH Ha CbBeTa Ha AUPeKTopuTeE,;

[pyeCTROTO Ce NpeAcTasnAsa OT USMLAHUTENHUA AUPEKTOP - Mogmuna Huxonosa Jackanosa.
Kbm 31 gekemeprn 2018 r. 8 [lpyxecTBOTO Ma 6 nWua, HAZH3YEeHU HA TPYAOB A0TOBOP.

Kom 31 gexemapu 2018 r. coBcTReHOCTTa BLPXY py»eCTBOTO € painpeaencHa MEXAY MHOMECTBO
aKuMoHepH, C Halt — ronAm Aar, OT KOUTO € Fama ®uHanc EQOJ, nputexasawo 23.03% oT kanuTana
Ha [ipyxecTeoTo. [lanoseTe Ha 'ama dunane EQOL He ce ThpryBar Ha ongosa Gopea.

2. OcHORA 2a M2roTBAHE Ha (hMHaHCOBUA OTHET

DUHAHCOBWAT OTUET Ha [pyXKecTBOTO & CLCTaBeH B CroTBeTCTBNE C MeXayHapogHuTe CTaHAapTy 3a
drhaHcoso oTuuTaHe (MC®O), paspaboteHu v nybrukyBaHu oT CbBETa N0 MEXAYHAPOAHW
cyeToBOoOHK cTaHaapt (CMCC) w npueTu oOT Esponeiickua cbioz (MCO, npuetu ot EC). lo
cMMCBLNa Ha naparpad 1, Touka 8 oT HonbnHUTenHnTe paznopeadun Ha 3akoHa 3a CYSTOBOACTBOTO,
npanoxum B Gbnrapua, TEPMUHBLT JMC®O, npuetn ot EC" npeacraenasar MexgyHapoaHute
gueToRoaHu cTaHaapTy (MCC), npueTw B CBOTBETCTBME C PernamedT (EO) 1806/2002 Ha
Epponeiickus napnameHT U Ha CheeTa.

GUHAHCOBMAT OTYET € CbCTaBeH B ObNrapcku neea, koeTo € (yHKLUMOHanNHaTa Banyra Ha
Dpyxecteoto. Boudkm cymu  ca rMpepcTageRy B XVMNAQW Nesa (‘000 nB.) (BKNICYMTENHO
cpasHuTenHaTa MHGOopMaLUnA 3a 2017 r.), ocaeH ako He & NOCoYeHOo APYro.

UHAHCOBUSAT OTYET € CHCTABEH NPy CNA3BaHe Ha NPUHLMNA Ha ASNCTBALLO NPeAnpUATHAS.

Bbnpeku ye [pyXecTBOTO OTYATE CBLUECTBEHA SKCNO3NLMA No AwnrocpodeH §aHKOB 3aem B pasmep
Ha 39 215 xun. NB. ¥ HETHWAT [y Napu4eH NOTOK OT onepatneHa [eiHOCT 3a roAuHaTa NPUKNIoYBaLlLa
wa 31 pexemepy 2018 r. e oTpuUaTened B pasmep Ha 30 xun. ne., OUHAHCOBOTO ChCTOAHWE Ha
IpYy®ecTsoTO Ce CHNTa 3a CTadUITHO, Tl KaTo ApYXEecTBOTO oTUUTa rleyanda 3a nepuoja 8 pasmep
Ha 5 410 xun. nB. OpyKecrsoTo oBCnyxBa 3afb/DkEHUATA CU MO 3aemu M TeyLiMTEe MY aKTUBN
NpEeBULLIZBAT TEKYLUWTE Nacusi 10 038 xun. n..

B AOAbNHeHue PBHXOBOACTBOTC € NPSAnpuenc criegHWTEe NO-3HAYMMW MepKn 33 [ONBNHUTENHO
nogobpsABaHe Ha OUHAHCOBOTO ChOTORHNE Ha ApyxecTBoTO!
—  [OpywecTBOTO pasnonara ¢ UHBECTULMOHHN WMOTH, NpY YNPaBNEHMETS, Ha KOWTO npunara
OBNrocpoyHa cTparerva 3a ynpaenenue w peanuaupaHe Ha [OXOAHOCT, KOATO A2 YBENWHK
[OXOZHOCTTA 33 aKLMOHePpUTE;
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—  [pywecteoTo nposexna WHBECTULIMOHHE Nporpama, 4act oOT KOoATo e peanusaLmsTa Ha
huHanvanpaHus  anaprameHTeH  KOMNNEeKS “Kapne [uem’, 8 rp. Banquk, Kkakto #
JBNrocpOMHOTO OTASBaHE Noj Haem Ha ThproeckuTe oDeKTH B Hero. ‘

Mopaaw ropeusioxeHviTe oBCToATENCTBa PBKOBOACTEOTO HE CHUTA, He Ca Hanuule ofcroaTencTea,
KOWTO MOK33BAT BHAYMTENHA HECUTYPHOCT, KOATO MOXE A2 NOPOAY ChECTBEHO CbMHEHWe OTHOCHO
Bb3MOXHOCTTE Ha [lpyXeCTeoTO Aa NPOALIKA A2 (DYHKLUMOHUPA KaTo aeicteaulo npeanpustue Ses
nofxpenara Ha coGcTeeHuuUTe U Apyrd W3TOUHUUM HE huHaHcupare. HanpasenuTe nporHosu za
6LAeloTo pasanThe Ha [IpyXecTsoTo, ca cbobpaseHin ¢ BLIMONHUTE BIUAHNA BBDXY TbproecKara
My AEAHOCT 1 MHAKKUpET, Y& OpyxecTBOTO We ycnee fa rpoAL/KKM CBOATa fOeitrocT 1 ga roracaesa
cBOUTE 3aabMKeHUs Bes A2 ce NPEANPUEMAT ChLIECTEEHN NPOMEHN B HeroBaTa OeRHOCT.

3. MpomeHn B CUETOBOOAHATA NONKTUKA

3. HoB#W CTaHAZPTH, M3MEHEHUA W Pa3ACHeHUA KbM MC®O, kKOUTO ca BReanu B cuna ot 1
anyapu 2018 1.

CriefHWTE HOBW CTaHGAPTW, W3MEHEHUA 1 PA3ACHEHUA KbM MC®O, paspaGoreni v nybnukysann ot
CbBeTa No MEXAYHAPOLHN CUETOROAHK CTaHAapTH (CMCC), n npuetn ot EC, ca B cuna 3a TeKkyLms
Aepurog;

e MC®O 2 [MnalwaHe Ha HasaTta Ha akLun’ {(wameHeR) B cuna oT 1 aAxyapu 2018 £, NpueT oT
EC; .

e MC®O 4 ,3acTpaxoBaTenHu A0rosopu” (MEMGHEE';)-B cuna ot 1 anyapu 2018 1., npuet ot EC;
s+  MCDO 9 ,PUHBHCOBN MHCTPYMEHTU B cuna oT 1 'ﬁ@yapm 2018 r., npuet ot EC;
e MC®O 15 Mpwuxoan oT SOrOBOPH C KIMEHTV” B cvna ot 1 siHyapu 2018 1., npuet ot EC;

e MCC 40 “AHBECTILMOHHY MMOTH" (MameHeH) — TpaHcdep Ha MHBECTULIMOHHN UMOTU B cuna
oT 1 siHyapw 2018 r., npuet o7 EC; _

e  KPMChHO 22 “Caenkn 1 @BaHCOBW MNaujsHne B yyaecTpaHHa sanyTa” B cuna ot 1 AHyapwu
2018 r., npuer o1 EC;

e ToauiuHn nopoSperus Ha MCOO 2014-2016 r., B cuna oT 1 AHyapu 2018 r., npueTh oT EC.

EchexTute OT NPUNOKESHUETO 3a MbPBU NBT HA MC®O 15 ,[puxoay OT JOTOBOPM C KIMEHTH" N
MCOO 9 GUHAHCOBI MHCTPYMEHTH' €2 NPEACTABEHN KaKTo Cleasa.

e [pyxecTeoTo € U3bpano MOANDULMPEHO pETPOCNEKTUBHO Npunaraxe 3a Mbpsu MeT Ha
MC®O 15 Mpuxogw oT JOresopu ¢ KIMEHTH".

o [py®ecTBOTO & NPUNOXWI0 HIKNOHEHUATA (obnekd4eHmATa) NpU NbPBOHAYANHOTO
npunaraxe Ha MC®O 8 ,BuHanHcoBu WHCTPYMEHTU".

3.2 CraHaapTW, pasACHEHUA W NPOMEHH B cTaHaapTH, KOMTO Ca U3AaAeHU OT CMCC u ca
npuety oT EC, HO He Ca BRe3fnu B Cuna

e MC®O g ,PuHaHCOEW WHCTPYMEHTU' (U3MeHeH} - MNpegnnawaHua ¢ OTPULIATENHO
KOMRAgHCKpaKe, B cuna oT 1 axyapu 2018 roguHa,

e MC®OO 18 Jiuauxr' B cuna ot 1 AaHyapn 2018 rogusa.
3.3. HDokymeHTy, H3ganeHn orT CMCC/KPMC®O, konTo He ca oaobpeHn 2a npunarane or EC

CrnenHWTe HOBW MMM peBu3vpaHu CTaHaapTh, HOBV Da3ACHEHMA U MPOMEHU KbM ChliecTayealln
CTaHAapTH, KOWTO KbM OTYeTHaTa farta ca usganenm ot CMCC, ace ouwe He ca ofobpeHy 3a
npunarasde or EC 1 CLOTBETHO HE 03 BIETH npegsua oT BaHkaTa Npu WSFOTBRHETO Ha thuHaHCOBUS
OTHET.

e  MCDO 14 ,OTcpoueH# CMETHM NPKY perynupani LeHw' B cuna ot 1 AHyapyn 2016 ropuHa;
¢  MCDO 17 ,3acTpaxosaTentu forosopu’ B Guna ot 1 AHyap# 2021 rognHa;

« MCC 19 ,Joxopu Ha HaeTH nvua® (namered) — lpomara B nnasa, chKpalasane Win
ypexgaHe - B cuna oT 1 AHyapu 2018 ropuHa;
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«  MCC 28 ,MHBECTMLMM B aCOLIMMPaAHA NPSANPUATUS U CHBMECTHU NPEANPUSITUR" (M3MSHEeH) —
JBArocpeHHN yHacTa B acoUuupaHit ¥ CbBMECTHI NPEANPURTUS B Cuna ot 1 aAnyapu 2019
roguta;

e KPMCOO 23 ,HeCUrypHOCT OTHOGHO OTYMTEHETO Ha AaHbK BLPXY poxopa” B cuna ot 1
AHyapu 2019 roauHa;

e Fomwmunm noacBpeHus Ha MC®O 2015-2017 1., B cuna ot 1 anyapu 2019 roauHa.

4, CueToBOAHA NOJINTHKA
4.1, QBN NONOKEHUS

Haii-3HaUMMUTE CYETOBOAHN MONUTUKW, NPWNaraHu ripy WIrCTBAHETO HA TO3U (PMHAHCOB OTHET, Ca
NpeacTaBeHy No-aony.

OUHAHCOBMAT OTYET & W3rOTBEH NpY CnassaHe Ha NpWHUMNUTE 38 OUEHABAHS Ha BCWYKW BUAOEE
aKTVBK, NAcVMBM, NPUXOAM K pasxoau cernacko MCOO. basute 3a oueHKa ca onoBecTeHn noapobHo
No-HaTaTHK B CYETOROAHATE NOMUTUKA KM (OUHAHCOBUSA OTHET.

Crepaga fa ce oToenexy, 4e npu W3roTBAHETO H2 NPEACTABEHUR (hbMHaAHGCOB OTYET Ga M3N0oN3BaHu
CUETOBOAHW OLIEHKM M AORyckaHus. Brnpeku ye Te ca 6a3npaki Ha VHGIOPMALIWUA, NPeaocTaseHa Ha
PLKOBOACTBOTO KbM AATATa Ha U3roTBAHE Ha (PUHAHCOBUSA OTUET, peanHuTe pesynrati MoraT Aa ce
pasnu4asart Ot HanpaseHute oLleHKU W aonyCKaHWA.

4.2, Mpeacrassane Ha thMHAHCOBUA OTHET

DUHAHCOBUAT OTUET e NpeacTaBeH B ChOTBETCTBUE C MCC 1 MpegcraeaHe Ha PUHRHCOBK ot4eTH’
{pesuaupan 2007 r.).

DOpyXecTBOTO Npue fa NpeAcTaBA oTHeTa 38 fevanGara wnu sarybarta 1 apyrus BceobxeaTeH A0XOA
B 8AMHEH OTYET.

B oT4eTa 3a (PMHEHCOBOTO CBCTORHME C€ NpeAcTaBsAT ABa CpaBHWTEMHW nNepuoga, Koraro
DpyecTeoTo! :

a) npunara cYeTOBOAHA NONUTHKE PETPOCNEKTUBHO,

6) Npens4McrsiBa PETPOCNSKTUBHA NOSULIMK B1B OMHSHCOBUA OTHET, UMK

B) npekracudmuilinpa noanumm BLR huHaHCOBUSA OTYET

/4 TOBA M3 CHLUECTBEH e(beKT Bbpxy WHOpMaUuUATa B OTYETa 33 (PUHAHCOBOTO ChHCTOAHNE KbM
Hau2NOTO Ha NpegXofHNUA Nepuoa.

Mpes 2018 r. HATO EQHO OT ropenocoveHuTe YCACBVISI HE € Ha fuue v nopaiu 1osa HVHAHCOBNAT
OTHET Ha JPYKECTBOTO & NpeCTaBeH ¢ &AWH CPaBHiM NEpUOA.

B cnyvaute, B KOWUTO vma KopeKkuu no QTHOWEeHWS Ha macudauunpaHeTo Ha eneMmeHTUTE Ha
CbIAHaHCOBMTe OTHYETH, CLOTBETHUTE CpaBHUTENHW A8RHN Ccblo ca dunu pemacwcpwuupa:-m c ornea
OCUTYPABAHETC HE CpaBHUMOCT MEXIY OTHETHUTE NSPpUoan.

a.3. Caenky B 4yKAECTPaHHa BanyTa

Caenkute B YyXpecTpasnHa sanyra c& OTHWUTaT BbB thyHKuMOHanHaTa BanyTa Ha SpyxecTsoTo no
oduLmanHua obMeHeH Kypc KbM Aarata Ha caenkara (oBRBeHUs MKCUHT Ha Benrapcka HapoaHa
Ganka). Meuanbure W 3arybure OT KYpCOBM Pa3niky, KOUTO BbL3HUKBAT MPY YPEXBAHETO Ha Teau
cnenky ¥ NPeoLIEHKBAHETO Ha NAPUHHATE NO3nLMY B HyKASCTPaHHa BaNyTa KbM Kpaa Ha OTYETHUA
nepuon, ce NpuaHasar B nevandara nin aaryBara.

4.4. OT4HMTaHe NO CermMeHTH
P1KOBOACTBOTO Ha ApyXKeCTEOTO onpeaens eavH orepaTMBeH cermerT Heasimkmmu uMoTH",

®uHaHcosaTa MHGOPMALMA 33 CErMeHTa He Ca pasfmyaBa OT OnOBECTEHaTa 33 Dpy*ecTBOTO.
GUHAHCOBATE NPUXOLN M PA3X0AY CE BKIHOWBAT B PESY/ITaTvTe Ha OneparusHuA CErMEHT, KOUTO
PEROBHO Ce NPerneNar oT NMLIATa, OTTOBOPHM 33 B3eMaHe ha ONepaTUBHW peLlcHuUS,
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UHhopMaLAATa OTHOCHO PE3YNTATa Ha CerMenTa, Ce NMPernex/ia perynapHo oT nuuaTa, oTroBOpHN
33 BIEMaHe Ha ONepaTUBHN PELUeHMR.

LpyecTBOTO OCLILECTBABA JEAHOCT NO WHBECTUPEHE Ha NApUSHUA cpencTea, Habpaxu ypes
eMuTHpade Ha LeHHW KHWKa B HeasuMu  UMOTHK (CeK}OpMTMSELlMQ Ha& HelBWHNMKW MMOT!II)
NOCPEACTBOM ROKYNka Ha Npaso Ha COBCTBEHOCT 1 ADYTU BellHM npasa BbPXY HEABVHMMUN UMOTK;
WaBbpiUBaHE Ha CTPOEXM W MOAOOPEHWS, oBopyagaHe n obGszaBexzaHe Ha umotute ¢ Uen
NPeAOCTABAHETO UM 33 YNPaBNeHNe, OTAABAHEe NOA HABM, SUIVHF UNi apeHaa wianu. nocregsawara
uM npoaaxba.

MpW OTUWUTAHETO NO CerMeHTU Chopen MC®O 8 ,OnepatusHn cermeHTw” [pyxecTBOTO npunara
NoNUTUEE Ha OueHsBaHe, CBOTBETCTRAlILE Ha MonuTukaTa Ha oueHAaBaHe, W3NOn3Bada BbB
duHaHCcoBNA OTYET.

OceeH ToBa, AKTMBMTE Ha [IpyXEeCTBOTO, KOWTO HE CE& OTHaCAT AWUPEKTHO KbM AeliHocTTa Ha
cerMeHTa, He Ce pa3npegensT no cermedTd. Flpes MpeAcTaseHuTe OTHETHU Tepuoan He ca
WOEeHTUMULMPAHI TAKMBa aKTUBW. :

He ca HACTLNMNV NPOMEHW B METOAWTE 3a OLEHKA, M3NON3BaHy 3a onpeaenane Ha neyanGara wrm
saryGaTa Ha CermeHTa B NPeAXOoAHU OTHETHY NEPUAK.

4.5. Mpuxoan

(pwxoavTe BKIOHBAET NPUXCaW OT npofaxGa Ha anapTaMmeHTh, HaeMu, Apyrv npuxoaan. Mpuxogure
Ca NpeACTaseHn B NOACHEHUA 17 1 18. :

ﬂpmxo,qme ce OQUeHABaT no cnpaeeanuea CTOMHOCT H& nony4YeHoTo wWnn nognexauoTo Ha
nonyJyasaHe Bb3HarpaXaeHue, Karo He ce BIKIICHBA 4aHBLK LobapeHa CTOWHOCT.

MpUxoauTe OT AOFOBOPH € KNMEHTI Ce NPU3HEBAT, Korato KOHTPONET BLPXY CTOKUTE UK yeryrute ce
NPEXsbpilA Ha KNMEHTa B pasmep, KOWTO OTpa3sBa BLIHArPAKASHUETO, Ha KoeTo [ipyXecTBoTo
ovakBa 4a WMa NPaBo B 2amMsiHa Ha Te3u CTOKW Uiu yenyri. -

[IpyKecTEOTO NpU3HAaBA NMPUXOAU, KOTaTo Y/OBMETEODU 3AALIKEHUETO 32 U3MTBIHEHWE, CBIMacHo
YCIIOBUSTA HA [IOTOBOPA, KaTo Npexsbpni pBelL@HaTa cToKa Wnn yenyra Ka knuedTa. [lajed aktus
(CToka vnn yeriyra) & NPEXELPIIeH, KOraTo KIIMEHTET NOMy|H KOHTPON EBPXY TO3U 2KTUB.

[{eHaTa Ha CAGNKATA & PasMepbT Ha Bb3HATPDKACHWETO, Ha koliTo []pyecTBOTO ouaksa ja vma
NpaBo B 3aMsHa Ha NPEXBLP/IRHETO H3 KNMEHTa Ha oBeLLaHUTe CTOKM WAY YCITYyri, C M3KnioyeHle Ha
cymuTe, CBpaHi OT UMETO Ha TPETU CTpaHi. OBelaHoTO B [OrOBOPA C KIMEHTa BhaHarpaxaeHue
MOKE A3 BKHOUBE (PUKCUPEHY CYMU, IPOMEHNMBI CyMu, W 1 ABETE.

KoraTo Gbae YAOBNETBOPEHO 3a[bIDKEHUS 33 UIMLIHEHWE, [lpyKeCTEOTO MpU3HaBa KaTo MPUXOA
CTOMHOCTTA Ha LIEHaTa Ha CAEnkaTa, KORTO € OTHEeCeHa KuM TOBa 3afbIKeHNe 33 MsMbHeHue.
[pyxeCTBOTO pasrnexaa Aanu B AOrOBOpa ChlUecTsyBaT APYrM OBELaHua, KouTo Ca OTASMHM
35LIDKEHS 38 WAMBNHERWE, 32 KOUTO TpAbBa Aa Sbae pasnpefeneHa yacT oT yeHata Ha caenkara.
Mpu onpefensHe Ha UeHata Ha CLenkara ce B3eMa TIpeABWI BNMAHWETO Ha NPOMEHIUBO
BLIHATPIKASHNE, HANUUMETO HA 3HAYUTENHU KOMMOHSHTA Ha UHEHCMPAHETO, HENapUYHOTO
BL3HArPAK/AEHNE W BL3HArPEKAEHUETO, ABIKMMI Ha KNeHTa Npu NONOXEHKE, Y& UMA TaKUBA.

4 5.1.NMpoaawxba Ha anapTameHTh

Mpoaaxbata Ha anapramerTy BKOHEa npofaxfa Ha anapTameHTn W apyru oBeKTV OT KOMRNEKC
“Kapne Ouewm’, rp. Banuuk.

[py>KeCTBOTO C4MTE, Y€ KOHTPOITBT BBPXY nocTpoehure obexTV ce NPEeXBLPNst Ha kynyeaqa npu
HOTApVanHo npexebpRaHe Ha coDCTBEHOCTTA. MpuxogM c©e [pUaHaBaT Mpu HOTEPWAnHOTO
NPEXBLPISHE Ha COBCTBEHOCTTA BHPXY 3ABbLPLLEHATE NOCTROEHN OGEKTH.

4.56,1.fipuxoan oT HaemK

Yenyrute, NpedoctaBsHu  OT  [IpyXecTsoTo, BKAKOMBAT OCHOBHO OTAA@BaHe T[OA HaeMm Ha
YHBECTULMGHHN UMOTH.
[pyKecTBOTO & 06BBP3aHO C ABATOCPOUEH AOTOBOP 33 NPEeAOCTaBAHE Ha HASMHU Yenyru. CymaTa Ha

NpO4&XHaTa LieHa ChINacHo AOroBopa 3a npenocTaBsAHE Ha YCNyr ce pascpodsa u ce npusHaea
KaTO TPUXOA 3@ Nepuoaa, B KOWTC Ce #3sBpLIBa yenyrata. TO3w OTCpOHEH NPUXCA CE& BKNOYBA B

- e mw aien
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OTYETA 33 (PUHAHCOBOTO ChCTOSHUE Ha pea ,3adb/MKeHNs NO NonyYexn apaHcu”, pecn. , TeProBCKy 1
ApYrn 3afenxeHns”.

fpuxQ4eT OT HAaeMu OT nipejocTaBnHe H3 WHBECTULIMOHHUTE UMOTU Ha ﬂpy)l(ECTBOTO no [Jorosopy 3a
onepaTtvueeH NUM3NHC ¢ NPU3Hasa Ha Ha3a Ha NUKERHNA MeTOoh 3a Nepuoba Ha nnandra.

4.7.1.Mpuxoan oT NMX8u
MpUXOAUTE OT NUXBI CE OTHUTAT TEKYLIO N0 METOAA Ha edeKTUBHUA NMXBEH TIPOLIEHT.
4.85. OnepaTUBH# pa3xoau

OnepatveHuTe pasxoaun ce nNpusHaeaT 8 nevyanbara Wnu 3arybaTa npy nofsBaHeTo Ha YonyruTe wnu
Ha AaTaTa Ha Bb3HUKBEHEeTO UM.

47. Pa3xoAu 3a NMXBU U PA3XOAHU N[O 23aeMU
PasxoouTe 32 MUXBX Ce OTYUTAT TEKYLLO MO METOAA Ha edeKTUBHUA NMXBEH NPOLEHT.

Pa3xoawTe Mo 3aeMW OCHOBHO NPEACTARNABAT NNMXBU No 3aemMuTe Ha [ipYyxeCTBOTO. Bcudkin pasxoan
NO 33eMWU, KOWTO ZUPEKTHO MOraT fa Gbhar OTHECeHW KbM 3aKynyBaHeTO, CTROUTENCTECTO WIK
NpON3BOACTEOTO HA EAWH OTFOBaPALY HA YCIIOBUSATA aKTUR, C& KanuTanvaupar npea Nnepuoaa, 8 KOWTC
ce oyaKea akTUebT fa Obae 33aBbpilleH W NPUBEAEH B FOTOBHOCT 33 WINON3BAHE WNn npogaxoa.
OctaHanute pasxoqu No 3aeMu Cnejea Ad Ce NpuaHaBaT KaTo Pasxop 3a Nepuo/a, B KOWTC Cca
gb3HUKHanM, B oTyeTa 3a nevanbata wnu 3sarybata v ApyruA Bce0obxXBaTeH LOXOA Ha penq
,DUHaHCOBK pasxoan”.

KoraTo ca nonydYeHu 3aemv Ge3 KOHKPETHC Lierneso MPefHasHauyeHWe v Te Ca u3nonasaHu 3a
NpugOBMBAHETO Ha EAWH OTFOBaPSILY Ha YCNOBUSATa aKTVB, PASMEPTT Ha PAsXORUTE no 3aemh, KOUTO
MOraT fa Ce KaNnuTanuaupaT, ce ONpeAens YPes npunaraHe Ha NPOLEHT Ha KanuTanusauva KbM
pasxoauTe No Tosu akTve. [pOoLEHTLT HA KanuTanusauus € CPEfHe npeTernenara BenMuuHa Ha
pA3XOANTE NO 32EMY, OTHECEHN KbM 32E8MUTE Ha Lipy>ecTBOTO, KOUTO Ca HENOraceHn Npes Nepuoaa,
(aTO Ce M3KRIoYaT 3aemMuTe, NOMYUEHN CeUMarHe 3a uenute Ha npracbuBale Ha efnH oTroBapail
Ha YCNOBUSTS aKTUB.

4.3. AMOTH, MAIMHHA W CHOPLKEHNUS

MOTUTE, MELIMHITE ¥ ChOPLXEHVATa Ce OLEHABAT MbPBOHAYANHO No ceBGecToHOCT, BrAMBaILE
LeHaTa Ha NpwaoGuBaKe, KaKTO ¥ BCUMKA MpeKn Pasxoau 3a NPUBEKAAHETO HA aKTvsa B paGoTHO
CLCTOSHVE,

MocneABauIoTo OLeHABaHe Ha 3eMwTe Ce U3BLPLLIBA MO NpeoyeHeHa CTORHOCT, KOATO € paBHa Ha
crpaBeanvBaTa CTOMHOCT KbM AaTaTa Ha MpeoLeHKaTa, HaMmanexa ¢ HaTpynasuTe B NOCNELCTBUE
sarybu or obesveHka. HanpaseHuTe npeoueHky Ce NpeAcTasAar & oT4era 3a BceohXsaTHUA JOXOA U
ce OTUWTST 32 cMeTKa Ha cobCcTEeHMs! kanuTan (MpeoueHbYeH peseps), aKo HE Ce NPenxoxpaT oT
Ha4ucneHu npenu TOBa pa3xop,w. I'ipm npo,qan(ﬁa WKW oTAMCBAHE Ha I'IpEOLl,eHEHMH aKTs OCTaranuAaT
npecuUeHBYEeH peseps ce 0TpasnABa 3a cmeTKa Ha HepasnpegeneraTa nevanba.

MocreBalioTo OUEHABaHe Ha MaLIVHUTE ¥ ChOPBXEHNATA C& 3BBPLLB2 MO LieHa na npugctueane,
HaManexa ¢ HaTpynaHuTe amopTu3aumum v 3arybu oT ofesuerka. Hanpasexute ofesueHku ce
OTYWTAT KATO Pasxof U ce MpW3HaBaT B OT4eTa 3a nevanbara wnu saryGaTa v gpyrua Bceobxeaten
JOXOf 38 CLOTEBETHUA NEPUoA.

Mocneppawnte pasxXoau, CBbp3aHn C ofipejened aktve OT WMGCTIA, MallvHK W ChOPEXEHWA, Cce
npuGasaT Kbm OanaWcosaTa cyma Ha aKkThea, Korato € pepoATHo [lpyxecTteoTo fa uma
WKOHOMUYECKW MON3K, Hageullaealin MbpBCHaYaNHO pUeHeHaTa ereKTVIBHOCT Ha CelUecTBYBaILNA
akTue. BouukM OPYrM MOCMEnsally pasxofu e npusHasaT 3a pasxo 3a Nepuoja, B koTo ca
HaNPpaBEHNA.

QCTaTh4HaTa CTOMHOCT W NONE3HWAT KMBOT Ha WMOTH, MaWMHY W ChOpPbXEeHua ce npeueHAsaT oT
PBKOBOACTBOTO KbM BCAKA oT4YeTHa faTa.

AMOpTMSBHHHTa Ha MalnHW W ChopXEeHnA ce Maducnaea, Karo ce W3Nonsea NUHERAHUAT METOL
BLPXY QUEHEHUA Nones3eH XNBOT Ha CTAEMHWTE FPpynn aKkTaeu, KaKTo crnegpa:

s MallvHY U CBOPBXEHNA 3 - 25 roguHn
e Hpyru 3 - 7 roguHi
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MeuanGata unu sarybata ot npoaakBata Ha UMOTU, MALMHW U CLOPBLXEHUA CE ONpeAend K&TO
paanuka MeXay nMocTbnneHusaTa or npogaxGara u HanancoBaTa CTOMHOCT Ha akTuea W CE NpusHasa
g oTyeTa 3a nevanbarta unu saryGara u gpyrust BceobxBareH AOXoA Ha pef JevanBa/ (3aryba) ot
npopaxGa Ha HETEKYLIM aKTHBY".

sBpanusaT Npar Ha CHLISCTBEHOCT 32 UMOTUTE, MALUMHWTE W CLOPBXEHNATA Ha OpyxecTeoTo € B
pasmep Ha 700 ns.

4.9, OTYMTaHEe HA NMM3UHIOBUTE JOFOBOPH

LpyXecTeoTO € nu3uHroaaTen no A0r0BOPA 3a Haem. AKTMBUTe, OTA3AEHW no onepaTuBHU
MM3VHIOBM OOrOBOpYW, C& OTpassABaT B OT4ETa 33 (hUHAHCOBOTO CBLCTORHWE Ha [IpYXecTBOTO W ce
OTUMTAT W OLEHNBAT B CHOTBETCTBUE CbC CHYETOBOAHATA MOMMTUKE, Bb3NpUeTa MO OTHOWEHKE H3
nopoBHK aKTWBM Ha [ipyXecTsoTo, U N3UCKBaHUATAa Ha MCC 40 , AHBECTULIMOAHW UMOTI". [IOXOART OT
onepaTWBHK NN3UHIOBK AOTOBOPYI C& Np13HaBa OVPEKTHO KaTO MPUXOAR B OT4ETA 32 neyanfara unu
sary6ata v Apyrus BceolxBaTeH AOXOR 32 CHOTBETHUA OT4YeTeH nephog.

4.10. TecToBe 3a O6e3leHKa Ha KMOTH, MALNHK W CHLOPBKEHUA

Mpyv u3uncnsBaHe pasmepa Ha obesleHkaTa [pyXecTsoTo fetvHUpa Hal-MankaTa pasrpasnyinmMa
rpyna aKruen, 3a KOsTo MoraT Aa BbAaT OnpeAenenit CamoCTORTEHM nlapuyHy noTouv (eanHvLa,
reHepupalla napuuHy noToly). B pesynrar Ha TOBA HAKOM OT 2KTMBNTE noprexaT Ha TecT 3a
ofe3ueHKa Ha UHAvBMAYanHa 6a3a, a apyru — Ha Gasa Ha eavHiLa, reHepupata napwdHyY NOToLM.

Boyuki akTWBY 1 SOVHWALY, TeHepupalln napuyHu noTouw, e TecTsay 3a ofesueHKa NoHe BeAHEX
FORMLLIHO. BCHUKK APYTV OTAGMHN AKTHBW MM €QUHWLN, reHepipatli napuqHn NoTouM, ce TECTBAT 32
oBealieHKa, KoraTo cuBUTMs unu npomsna B ofcTosTencTeata uHAMKAPAT, ye TExHaTa BGanaHcosa
cTOMHOCT He Moxe Aa Obae BhacTaHoBeHa.

3a zary6a ot ofesleHka ce npusHasa cymara, © %oaTo BanaHcoBaTa CTOWHOCT Ha Aager aKTus wunu
efuHMLa, reHepupatia napuyHu notoun, npeBuUIaBa Bh3CTaHOBMMETA UM CTOMHOCT, KOATO € Mo-
BUCOKATA OT capaBeanueara cTOMHOCT, Hamaneda ¢ pasxoiuTe no npogaxba Ha AageH aKTue, ¥
HeroeaTa crofinocT 8 ynotpeba. 3a Aa onpejenu cToliHocTTa B ynotpeba, pBROBOACTBOTO Ha
Jpy*eCcTBOTO M3UNCNARE OYaKBaHUTE fbaeln NapudHy NoToUW 3a BOAKA efMHNLA, reHepupalla
napydHi NoToUM, W onpeféns noaxoadaia ANCKOHTOB daxkrop ¢ uen Kankynupade Ha HacToAwaTa
CTOWRHOCT Ha Te3n napwuki noTouy. [aHHUTE, K3nonisaqun npu TecteaHeTo 3a ofesueHka, ce
Basupar Ha nocneasus opobpeH GropxeT Ha [pyXeCcTBOTO, KopurvpaH npu HecbXxoaUMOCT C Uen
enuMnHUpaKe Ha edekra ot Obaelln peopraHusauui ¥ sHauuTenHu nopobpeHusl Ha aKTuBK.
[MckoHTOBUTE ¢hakTOpU Ce CnpesensT 3a BCAka OTZenHa €AnHuLa, reHepupallia napuiHi NOTOLN, U
oTpa3ABaT ChOTBETHUA UM PUCKOB npodoun, oLeHeH OT prKOBOACTBOTO Ha [ pyXecTBoTO.

3ary6ute or ofiesuyeHka Ha eanHnua, reHepvipaiila napuuHy noTouy, ce nocoysat B Hamanexswe Ha
BanancoBaTa cymMa Ha axktvueBuTe OT Tasn efuHULa, 32 BCUUKM a2KTUBW Ha [pyxecTBOTO
p‘bi{OBDAGTBOTO npelgHaga nocneaeailyo gann ChUjecCTBYBAT UHaKWKaLnMi 3a Toga, Je aaryﬁa'ra ot
oBeaueHka, NPUsHaTa B NpeaxoArd rOAMHY, MOXE Bede A3 He ChblecTeysa Wiv 1a e HamaneHa.
O6eaueHKa, NpusHara B NPeAxoAeH nepuoa, ce BL3CTAHOBABA, GKO BL3CT2HOBWMATa CTORHOCT HA
eAuHALATA, rerepupaiua napuyHi NoToUl, Hagevwasa HeltnaTa Ganaricosa CTORHOCT.

4.11. NHBECTULHOHHU HMOTH

[IDYECTBOTO OTUUTA KATO HHBECTULIMOHHY UMOTI 3EMS, crpagy v THproBcky 0GeKTy — PecTopaHTH 1
anapTameHT, KOWTO Ceé ABLPXET 33 nofy-asaHe Ha HPUXOAM OT HAEM W /ynu 33 yBeRMdeHUe Ha
kanwtana, no MOAEena Ha cnpaBeanmeata cToiHoCT.

MHBECTULMOHHWTE UMOTH Ce olieHsizaT nbpeoHadanHo no ceGecTodHocT, BrMoYBaULA noKynHara
LeHa 11 BCAKAKBM Pasxoaw, KOWUTO Ca NpAKo CBbP3aku C WHBECTULMOHHUA MMOT, HaNpUMEep XOHOPapK
33 NPABHU YCRyry, AaHbLW NO NPEXBBPNAHE HA MMOTa 1 ARYTH pasxofy No cAenkaTa.

MAHBECTULMOHHUTE WMOTU Ce NpeoleHABar Ha rogviuHa Basa U Ce BKNUBAT B OTYETA 3a
(hHEHCOBOTG ChCTOARNE NO nasapHUTe MM CTORHOCTN. Te ce onpefensT oT HeaaeucHmn oLeHUTENM
¢ npogecuoHanda kBanudrKkauus 1 sHavuTeneH npodecuoHaneH onuT B 3aBMCUMOCT OT Xapaxrepa
1t MECTOHAXOKASHKETO Ha MHBECTULIMOKHUTE NMOTH, Gasvpaiiki ce Ha AOKA3aTencTea 3a nasapHuTe
yenoBus-
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CLMACHO pellieHne Ha PLKOBO/CTBOTO, B KPas Ha OTYERUS NEpUOA, anapTaMeHTUTe OT KOMINEeKe
,Kapne [inem" ca pexnacuhuLupatv OT Marepuanhn sanack B MHBECTULIMOHHW HMOT!.

Beska nevanBa unw saryGa oT NpoMsHa B CNpaBeArearta cToAHOCT uau ot npofaxGa Ha pafeH
WHBECTULIMOHEH UMOT ce npusHaBa HezabaeHo B nevanbata wnw sarybata Ha pep ,[pomaHa B
cnpaBegnyBaTa CTOWHOCT Ha8 MHBECTULUOHHN umMoTH®,

NpUXOAYTE OT HAEM M ONEPATUBHUTE PasXoaM, CBBP3AHN C UHBECTULIMOHHU UMOTW, C& NDEACTaBAT B
oTyeTa 3a nevantarta w saryGata n gpyruA BceobXBaTeH LOXOJ CHOTBETHO Ha pef LT1pyxoan ot
npopandn” u pes ,Jpyry pasxoau”, 1t e NPU3HABAT, KakTo & ONuCaHO B NOACHeHUS 4.5 n nosicHexue
4.8.

4.12. PUHAHCOBN MHCTPYMEHTH

BOUHEHCOBUTE aKTWBM 1 MACMBKM C& NMPU3HABAT, Korato [IpyXeCTBOTO CTaHe CTpaHa No AOTroBOpHU
cnopasymeHusl, BKITIoHBatLn (OMHAHCOBN UHCTRYMEHTH.

OUHAHCOB SKTUB Ceé OTNUCBa, KOraTo ce 3arybu XOHTPON BbPXY AOrOBOPHWTE NpaBa, KOWTo
CBCTEBMSBAT (PUHAHCOBMA aKTWE, T.@. KOTaTo €2 W3TeKNU npaBaTta 3a MoflyyaBaHe Ha NapuyHu
ROTOLW WU € NPexXBbpReHa 3HaUUMaTa YacT OT PUCKOBETE W U3roauTe oT cobCTBEHOCTTA.

dUHaHCOB Nacue ce OTNUWCBa NPW HEroBOTO NoracnBane, uannaliade, Npu asynupade Ha caenkara
WM NpK U3TuYaHe Ha [2BHOCTHUA CPOK.

FlpW NbpBROHa4anHe npusHaBaHe Ha PUHEHCOB aKTUB U IUHEHCOB Nacue [pyxecTBOTO M OLIEHABE
no chpaseanuBa CTOMHOCT NAKIC pasxojute Mo Tpas3akuyuaTa C W3KnovetHMe Ha PUHaHcoBUTE
AKTUEW W Nacuel, OTydTadKW no cnpaseannsa cToWHOCT B nedvanbata wunu 3arybaTta, KouTo ce
npw3HaBaT MbPBOHAYENHO No cnpaseanusa CTOMHOCT.

$OUHEHCOBUTE SKTMEW ce NpuaHaeatr Ha Jatarta Ha ypexaaHeTo. MUHAHCOBWTE aKTusid ¢
q.WIHaHCOEVITe nacwuen ce OUEHARAT nocneasallo, KaKTo € NOCoYeHOo no-fony.

4.12.1. ®UHAHCORBY aKTHBH t g
C uen nocneAsaio OlEHABaHE Ha cbuHaHéoawre AKTUBK, € W3KMOYEHWE Ha Xemxupaiiure
VNHCTPYMEHTY, Te ce KnacuguLnpar B cnepnure KaTeropui:

e KPEAUTY U B3ECMaHUA,

e (DYHAHCOBW aKTUBYW, OTYUTAHU MO CrpaBeaivea cTofnocT B neyanbarta unw sarybara;
e MHBECTULMY, ABDKaHY A0 NAREX

s (OUHEHCOBK SKTVBM H3 Pa3noyioXkeHne 3a npogaxba.

BUHAHCOBUTE AKTUBM CO P3NPEAEAT KbM OTLENHUTE KaTeropuu B 3a8UCHMOCT OT LenTa, ¢ KOATo 3
npuaotuTn. KateropusTta Ha AaAeH (PMHAHCOB MHCTPYMEHT ONnpeaens METOAa MY Ha oleHsBaHe W
Aanu NpUXOAUTE ¥ PasXoguTe ce OTpaanear B neuanBata uru 3arybata unu B Apyrua BceobxsaTeH
poxod Ha [Ipy»ecTsoTo. Bcuuky  (hUHAHCOBY &KTMBM C WUSKITIOuSHUE Ha TeM, OTYUTAHW HO
cnpaeeanvBa CTOMHOCT B neuanBarta um 3arybara, ROANEXET Ha TecT 3a oBesueHka KbM garara Ha
dpuHaHCOBNA OTHET. PUHEHCOBUTE KTUBK CE oBe3LeHABAT, KaKTO & ONKCaHo rno-aony.

BouMkM MPUXOAW W PA3X0OAM, CBBP32HN C NPUTEXEBaHETO Ha (PUHEHCOBYM MHCTPYMEHTH, C& OTpasaBaT
B neuyanfara wnu 3arybara Npy nONy4yaBaHeTC WM, HEe3aBucUMO oT ToBa %aK Ce OLeHsBa
HanNaHCOBATA CTOMHOCT Ha (hUHaAHCORMS akTWUB, 3d KOWTO c& OTHACHT, U cé NPeACcTaBAT B 0THETa 38
nevyanfSara wny 3arybara u apyras pceoBxpaTeH foxogHa pegose PuHancosw pasxoaun”,
 dunHancosy npuxoan” um Jpyru OUHBHCOBY NO3UUMK", C U3KITKHeHKe Ha sarybarta ot obesueHka
Ha TbpIOBCKV B3EMaHUR, KOATO C& NPeACTaBA Ha PeA pyrv pasxogu”.

Kpegutu v B3eMaHus

Kpeout U B3emMaHUA, BbIHWKHaNW nispBoHayantio s [pyecTBOTO, Ca HEeASPUBATUBHY (RUHEHCOBY
MHCTPYMEHTI C DUKCMPEHW MNALIAHWA, KOWTO HE Ce TbpryBaTt ra aKkivsed nasap. Kpeguture u
B3EMAnMATa NOCNEABALLO Ce OLIEHSRAT No aMOpTMaUpana CTORHOCT, Karo ce usnonssa METOOBT Ha
edekTMRHATA NWXBa, HamaneHa ¢ pasmepa Ha obesleHkaTa. Boaka npoMsiHa B CTOWHOCTTa UM Cé
oTpassiza B nedantata wnu 3aryGara 33 TeKylus nepuog. Mapute W NapuyHYTE eKkBUBANEHTH,
THPrOBCKUTE ¥ NO-TONAMATS HaCT OT Apyrv B3eMaHUS Ha [pyeCTBOTO CNaaaT KbM Ta3n KaTeropus
UHaHCOBN MHCTPYMEHTU.  [IMCKOHTUPaHe HE ce W3BbLpLIBA, KOTaTo edexTsT OT Hero €
HesHauKTEneH.



BonkaH erg Cwit Fiponspric AOCKL 13
PuHaHces OTIET
31 pexemspyn 2018 1.

Mpy MbpBOHaYRAHOTO TipuaHasaHe [IpYXeCTBOTO OUEHABA ToproBCkure B3EMaHKA, KOMTO HRAMET
CHLIECTBEH KOMNOHEHT Ha (huHaHcupaHe (onpeaeneH B CbOTBETCTBUE C MC®0 15}, no cwoTBETHATA
M LeHa Ha CAenkaTa (KaKkTo € onpejeneHo B MC®O 15). [pyxecTsoto npunara onpocTeH NoAX0A
Mpu 06e3ieHKaTa Ha TEProBCKM B3EMaHNs, aKTUBW N0 AOroBCP U NUINHIOBU B3EMAHWA.

4.12.2. PUHAHCOBHU NACUBU

OuHaAHCOBWTE - NackBk Ha ﬂpy)KeCTBOTO BKIIIOMBAT - 33ABIDKEHUR NO 328MU, THLRPIOBCKW W apyru
3g0BMKEHNR, BT KbM CBBP3aHN nnda.

DUHEHCOBMTE NacUBi C& NPU3HABAT, KOraTo CLLIECTBYBA [OTOBOPHO 3aAb/IKEHUE 3a nnallaHe Ha
NEpW4HKA CyMM M ApYr ciiHancos akTvB Ha APYro NPeAnpUsiTUE U AOTOBOPHO 3anbKeHne sa
pasMaHa Ha (PUHAHCOBU MHCTPYMEHTW C APYro MpeanpuATMe fpu NOTEHUMAMNHO HebGnaronpuaTHK
ycrnosua. Koraro [OpyxecTBOTO npusHasa 3a NbpBi NMbT ¢UHaHCOB Nacus, TO Fo Knackdgwmumpa B
croTBeTCTRME ¢ naparpadn 4.2.1 u 4.2.2 na MC®PO 8 1 7o oueHnBa B CLOTBETCTBUE C naparpad
511 Ha MCOO 9. [lpyxectsoTo Knacurumpa HUHEHCOBA NAcMBM KaTto OLeHssahu no
aMopTUZUPaHa CTOMHOCT, C USKNIoYEHUE Ha

a) thuHaHCOBY NAacWey no cnpaseanuea CTOWHOCT npea nevandbaTta unm sarybara. Tean
NacyiBu, BKMICUMTENHO AEpUBATUEBM, KOMTO Ca NACUBW, C& OLeHsBaT BNOCREeACTBWE N0 Chpaseanvea
CTOWHOCT;

6) (UHAHCOBM NacuBM, KOUTO APOU3TUHAT OT MPEXBLPNAHETO Ha dHaHcoB aKTWB,
HEOTroBaPSLLO Ha YCMOBMATA 33 OTIMCBAHE, UMK KOFaTO Ce Npinara NOAXOAbT Ha NpOgBbMKABaLoTO
y4acTve. KoM OLEHABAHETO HA Tesl UHaHCOBI Racnen Cé npunarar naparpadu 3.2.15 n 3.2.17 or
MCaO 9,

B) fOTOBOPW 32 (PMHAHCOBA rapaHuus. Cnea MbPBOHAYANHOTO MY NPU3HABEHE W3AATENAT
HE2 TaxkbB AOTOBOp MO oOLeHARa BNOCACACTBUE {oceeH aKko He ce npwnara naparpac 4.2.1, Syksa a)
wnn 6) of MC@O 9 no no-BUCOKaTA OT:

. CTORHOCTTA Ha KopeKTuBa 3a 3arybu; u

. MBPBOHAYANHO NpU3HaTaTa CTOMHOCT MUHYC, KOraTo e yMecTHO, KyMyNaTUBHaTa CTOUHOCT Ha
npuXoaa, NpK3HaT B CLOTBETCTBME C MCOO 15. ‘

Bouukyi PasxofM, CBLP3@HW C NUXBY, U MPOMEHW B CnpaBeanveard CTOMHOCT Ha (HUHEHCoBK
WHCTPYMEHTH, aka KMa Takuea, ceé NpU3HaBsar B nevyanBarta unu sarybatTa Ha pes .PuHaHCOBU
pasxoau” nnu ,PUHEHCOBN npuxoaw”.

dUHAHCOBWTE NacUBM Ce OUEHABaT NOCNeasallio no amopTusupada CTOWHOCT, Kato Ce M3Nos3ea
MeTogbT Ha edexTuBHaTa nuxXBa, C W3Kio4eHue Ha UHEHCOBM WHCTPYMEHTU, AbpXaHi 3a
ThpryBaHe Uny onpejeneHy 3a OUeHsBaHe no crnpaBefnvBa CTOAHOCT 8 nedanBara unu 3arybaTta,
KOWTO CE& OUEHSABAT MO CNPaBeaninea CTOMHOCT C OTHATAHE Ha npomeHuTe B nevanbata unu 3arybara.

BaHKkoBMTE 3aeMu £a B3eTu ¢ Len nojnoMaraHe Ha JeliHocTTa Ha [pyxecTBOTC. Te ca oTpaseHn B
oTHeTa 3a MHAHCOBOTO CHCTOAHWE Ha JpyecTBOTO, HETHO OT pasxofure NO NOny4aBaHeTo Ha
saeMuTe. DUHAHCOBW Pasxoqu Karo Npemus, NRatuma npu ypexaaHe Ha Abira unu oGpaTHOTO My
¥akynyeaHe, M Apeku pasxopw Nno caenkara ce oTHAcAT B oT4eTa 3a nevanbata wnu 3aryGara u
nopyrs sceobxsaTen AOXod Ha npuHupna Ha HEYMCIIEHMETO, KATO €2 W3non3ea METOAT Ha
eerTUBHWUS NUXBEH NPOLEHT, U Ce NpuBABAT KbM NPEHOCHATa CTOUHOCT Ha huHaHcoBNMA NACUE A0
CTeneHTa, B KOATO TE HE Ce YPenaaT KoM Kpas Ha Neproaa, B KOWTO Ca BB3HKXKHANNW.

TproBckUTe 22ABMKEHNA Ce npusHaBat nbpBOHa4anHo no HOoMWHARHA CTOWHOCT U BNOCINEACTBNe
ce oUeHsBaT No aMmopThanpara CTOMHOCT, HaManeHa ¢ NnaadnAa no ypexnaHe Ha 3a0bSDKeHKETO.

OmBuAEHTUTE, MNaTMMKU Ha aXUMOHEPUTE, Ce NPW3HaBaT, KOraro AWBUGEHTWTE ca ofo6peHn Ha
0BLoTo cuBpaHve Ha akumoHepure.

4.13. MaTtepnaniu 3anacu

MaTepuaniute 3anack BKOYBAT anapTameHntn 3a npogaxba KbM Kpasi Ha cpasMumus nepnog. B
ceBeCcTORHOCTTA Ha MAaTEPUATTHUTE 3aNack ce BKMIOUBAT ANPEKTHUTE Pasxoiun no 3aKynyBareTo unu
RPOW3BOACTBOTO WM, NpepaboTkaTa 1 Apyr4 npexu PaIXOAM, CBbLP3aHN C LOCTaBKaTad WM, KakTo Y
yacT OT OBLLUMTE NPOUSBOACTBEHN Pa3X0An. PUHAHCOBUTE Pa3XOAM HE ce BKNIOUBAT B CTOWHOCTTA HA
MaTEpUARHWTE 3anack, C MKIKOYEHNE Ha chydanTe, B KouTo ca Hanule 3anoXeHWTe B MofcHeHwe
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4.7 oBeTosTencTea. KbM Kpas Ha BCEKW OTUETEH Nepuoy MaTepuantuTe 3anaci ce oueHAeaT no no-
RUCKaTa OT CeDeCTOMHOCTTa VM W TAXHATa HEeTHaA peanusyema ctouHocT. Cymata Ha BCska
ofeayeHka Ha maTepuankuTe 3anach A0 HeTHaTa UM peanuayema CTOWHOCT Cce Npwu3Hasa KaTo
pasxOA 3a Nepuoaa Ha obesleHkaTa.

HeTHata peanwayema CTOMHOCT NMpeacTasnsiBa OvakeanaTa NpojaxHa ueHa Ha MaTepuanHuTe
3anacu, HamManeHa ¢ ouakeaHUTe pasxoaw no npojaxbata. B crydail 4e matepuantiTe sanach ca
Bunw Beue OBE3LEHEHW A0 HETHATA UM Peanuayema CTOAHOCT v B Nnocreasall oTHETEH NEpUoa ce
oKaxe, Ye YCNOBUATS AOBEMM A0 OGesLeHKaTa He Ca Bedye Hanuue, To Cé Bnanpuema HOBaTa WM
HeTHa peanusyema CTORHocT. CymaTa Ha BbL3CTAHOBABAHETO MOXE A2 fbge camo A0 pasmepa Ha
GanancomaTa CTOWHOCT Ha MaTepuanuute aanack npenu ofesueHkata. Cymara Ha obpatHo
BLICTAHORABAHE HA CTOAHOCTTA HA MATEPWANHUTE 3aNacu Ce OTYUTE KATO HaMANEHe Ha PasXoAuTe
3a MaTepuanv 3a Nepyopa, B KOMTO Bb3HVKBA Bb3CTAHOBABAHETO.

ApyXeCTBOTO ONpeAens pa3xofuTe 3a Marepuaniu anaci, KaTo M3NoN3ea MEeToAa Ha KOHKpeTHaTa
nAEHTUMUKALMS HA CTORHOCTTa Ha MaTepuanHuTe sanacu.

Mpu npoaax6a Ha MaTEepUaNHUTE 3anacy TAxHaTa GanaHcoBa CTOWHOCT Ce NPUsHaBa KaTo pasxoA B
nepuoaa, B KOWTO € APWUSHAT CLOTBETHUAT NPUXoA.

ChrNacHo peileHne Ha PLKOBOACTBOTO, B Kpan Ha OTYEHUA Neproj, anapTéMeHTMTe OT KOMNNEKS
JKaprne Owem" ca pexnacuduumpani OT MaTepuarii 3anacu B VHBECTULIMOHHW MMOT.

4.14. AanbuM BLPXYy Aoxopa

Cropef 4. 175 oT 3akoHa 3a KOpNOPaTUBHOTO nonoxoaxo obnaraHe, APYXecTBaTa cbe cneuvanda
MHBECTULIMOHHA LIEn He noAnexar Ha obnarane ¢ KOpriopatneeH JaHbK, B pE3ynTar Ha KoeTo 3a
OpyXeCTEOTO He BBIHWKBAT TEKyln 3aiBLIKeHVA 38 KOpPNOPATMBEH AANBLK, KaKTO u OTCRO4YEHU
AFHBYHN AKTUBA 1 NACHBH.

415, Tlapw U napnvHk eKBUBASICHTH

MapuTe v NapUYHUTE EKBUBENEHTN C& CBCTOST OF HanuyHuTe napw B Gpoil 1 Napu4HM CPEACTEA MO
GaHKOBU CMETKY.

4.16. CoGcTBeH KanuTan N pesepeu
AKLIMOHEPHNAT KanuTasn Ha [lpyxecTaoTo OTPa3ABa HOMUHENHATA CTONHOCT Ha EMUTUPaHUTE aKkuuv.

MpeMWAHUST PE3EpE BKAKYBA MPEMUM, NONY4EHu npu [PBOHAYANHOTO eMUTVpaHe Ha cobcTeen
xanWTan. Bovuky PasXOaM No CASMKM, CBBbP3aHN C emuTupaHe Ha akUMK, ca npucnagHatv ot
BHECEHWUA KanuUTan, HETHO OT AaHBYHU OGNeKYeHms.

HarpynaHata 3aryba Brn0uBa TeKyLLUMA (hMHEHCOB PE3YNTAT U HATPYNaHUTE nedantu 1 HenokpuTw
aaryBu oT muHany roanHn.

CwrnacHo un. 10, an. 1 oT 3axcHa 3a Apyxecteara cbC cheuvanHa WHBEeCTUUMORHE Len,
ApYXECTBATA OT TO3M TWN pasnpegendy KaTO AVBUAGHT He No Manko ot 90 % at fievangaTa cu 3a
choTBETHaTa UHAHCOBa roAWHa. MevanGaTa 3a pasnpegeneHne ce Kopurupa CbrnacHo Y. 10, an.
3 oT 3akoHa 3a ApyXecTBaTa CchC creuvanta WHBECTULMOHHA Uen. AusuaeHTuTE ce U3Nnailat B
cpok 12 Meceua OF Kpas Ha CbOoTBETHATA ¢pviHaHCORa roahHa.

JagbIKeHUATa 32 NnataHe Ha AVBUAEHTU Ha aKUMOHepUTE Ca BITHOYEHN Ha el LJaabKERUs KbM
CBLp3aHN mua’ wunu . T HProBCKA K APYTY 3aAbIoKeHUsT” B OTHETa 33 (PMHAHCOBOTO CBCTOAHUE,
KoraTo AUBUASHTUTE ca oacbpetn 3a pasnpeaeneHve ot obuloTo cwOparne Ha akuuoHepuTe npesu
KpasA Ha OTYETHWA NepPHOA.

Mpu HanWiue Ha TakmMsa, BCAYKK TpaH3aKLMn CbC coDCTBEHMUUTE Ha IpyXecTBoTO ca NpeACTaBeHw
OTAENHO B OTHETA 3& NPOMSHUTE B cofcTEeHMA KanuTan.

4.17. BbanarpaxieHua Ha CAYXUTENIUTE

[py)eCTBOTC OTUATE KPATKOCPOUHI 3aABINCHUS N0 KOMNEHCUPYEMM OTNYCKM, BB3HUKHANW nopaan
HeWanonasaH nnateH roAvilieH OTNYCK B criyyawTe, B KOUTO CE ovyakea Toi ga GbAaT nonssaH B
pamkuTe Ha 12 mMeceua cnej Aatara Ha OTYETHUS NePUO/, NPe3 KOWTO HaeTUTe Nuia Ca NOMOoXKIK
TPyAa, CBbp3aH G TE3W OTMYCKN. KpaTKocpouHuTe 3a0BIOKEHAS KbM MEPCOHaNa BIKOYBAT 3annati U
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coumManHy ocuryposku. Kb kpas Ha ABaTa cpaBHUMW Nepuoaa, ApyKecTBOTO HAMA 3agbiikeHns no
HEU3NON3BaHN OTNYCKK,

CuIMacHo vanckeaHwsTa Ha Kogexca Ha Tpyaa Npw npekpartasaHe Ha TPYySOBOTO NPaBOOTHOWIEHUS,
Cea kaTo CRyXWTenaT & npuBodun npaso Ha MEHCcMA 33 OCUTYpUTEnNeH CTax u Bb3pacT,
[ipy*ecTBOTO & 3aAbIkeHO Aa My usnnati ofesweTeHve B pasmep A0 twiect OpyTHu paboTHu
3annam.

Mpepsua oGCTOSTENCTEOTO, Y€ Npe3 ChnefsalluTe NeT oAUHU He Ce OuaKBa neHcvoHupake Ha
CAYMMTENM Ha [PYXecTBOTO, TO He e HauuCriABano npapHO 3afbMkeRue 3a KannalaHe ua
oBe3lCTEHNA Ha HaeTuTe nuua Npu TEHCUOHVUPaHe B CbOTBETCTBUME C M3NCKBAHWATA Ha MCC 19
Jloxoau Ha HaeTu nuua’.

[IpyXeCTBOTO He € paspaboTeano W He npunara NNaHoBe 3a BLIHATPaKAEHS Ha CRYHUTEnNUTE Cnen
HanyckaHe.

KpaTkocpouHuTe JOXORM Ha CMYXUTENUTE, BKIIUUTENHO U nonaraemure ce oTnycky (NpY Hanu4ue
Ha Takvea), Ce BKNOYBAT B TEKylWWTe nacusu Ha pen ,3agbKkeHus KoM nepcoHana’, a
334 BMKEHVATA KbM KMHOHOB YNPaABMNEHCKW nNepconan — Ha peq KpaTKoCpOUHN 33ALMKeHNs KbM
CBbR3AHV NUUE" NO HEAUCKOHTHPaHE CTORHOCT, koATO [ApyXEecTBOTO QUaksa fa nannartn.

4,18, Iposu3um, yCroBHK NACUBK U YCIIOBHU aKTHBH

TpOBU3MUTE Ce NPUSHABAT, KOTaTo UMa BEPOSITHOCT CeralHu 3adbrkenus B peyntar ot MUHEMNO
cHOuUTHe ga AOBEedaT A0 W3XOAALL NOTOK Ha Pecypcu oT [pyXecTBoTo ¥ MoXe Aa Bbae HanpaBeHa
HaJEKOHA OLEHKA Ha CyMaTa Ha 3aAbIKeHWeTO. BL3MOXHO € CpOYHOCTTa WAM cymara Ha
NaXOQALLMS NIEpUYeH NoToK Aa & HecurypHa, CerawHo 3afbmkeHre ce NopaxXAaa OT HanuuueTo ha
NPSBHO WNW KOHCTPYKTUBHO 3aAbipkeHne BCNEACTBUE Ha MUHanu cubuTus. MposuanK 3a Gbaelm
sarybu o1 AefHOCTTa HE Ce Npu3HaraT. ‘

CymaTta, KOATO Ce Npu3Hama kato NpOoBU3WS, CE& M34Yncnasa Ha Ga3a Haii-HagengRara OLeHKa Ha
pasxoAuTe, HEOBXOANMM 33 YPEXaaHe Ha CeraliHo 3aAbIKeHUE KbM KPas Ha OTHeTHUA nepuos, Karo
ce B3EMaT B NPeasw PUCKOBETE W HEeCUTypPHOCTTA, CBfi3ann CbC ceralwHoTo 3apwbmkenve. Korato
chllecTByBaT peanla nofobHu 3afbriKerns, BEpOATHATA HeoOX0AUMOCT OT u3XOAAW NOTOK 33
NoracsBaHe HAa 324BIMKEHUETO Ce onpegend, Karo ce oTuyeTe rpynarta H2 3a0bLIMEERKATa KaTo UAno.
MpoBM3MUTE C8 GUCKOHTUPAT, KOraTo eeKTbT OT BPEMEBUTE pasnuki B CTOWHOCTTA Ha napute e
3HaumMTeneH.

OBealieTeHNUA OT TPETY NMUA BbB BPb3Ka C AaAeHO 3afbIkeHNe, 38 KouTo JpyXecTBOTO € CUrypHa,
ue Lue Noryuu, Ce NPU3HABAT KAaTO OTASNEH aKTus. TO3M aKTVB MOXE Y 1a He HaABiLaBa cToWHOCTTa
Ha CbOTBETHATA NPOBUBUA.

MposuauuTe C& NpepasiiexnaT KbM Kpas Ha BCEKM OTHETEH Nepuog W CTORHOCTTa UM ce Kopurapa,
33 pa ce OTpaau Hail-gobpara npubnuanTenHa oLeHia.

B criyuanTe, B KOWTO G CUMTE, 4@ € ManKo BEPOATHO A3 BL3HUKHE U3XOAALY NOTOK Ha MKOHOMMUYECKN
pECYPCH B PE3yNTaT Ha TeKyLo 3aABIDKEHUE, NAcKB He Ce Npuanasa. YCroBHUTE RacCUBY CNeABa A2
e OLEHSIBAT NOCNEeABALLO M0 NO-BACOKATa CTORHOCT MEXJy DrucaHara no-rope cpasHuma NPOBN3NA
1 MbPBOHAYANHO NPU3KATATA CYMa, HAMANEHa C HaTpynaHara aMopTU3aLva.

BepoatHi BXOAALLW NOTOLM Ha UKOHOMMYECKK NON3N, KOWMTO BCE CLE HE OTrOBapAT Ha KpuTepukTe 3a
npusHasaHe Ha aKTUB, C& CMATAT 3a YCNnOBHW aKkTUBHK.

449, 3HAUMMK NpeLeHKU Ha PbKOBOACTROTO NPY NpUMarane Ha CYeTOBOAHATA NOMUTHKA

3HauyuMuTe npeyeHKkd Ha PBKCBOACTBOTC NPH npuyunaraHeTo Ha CHCTOBOLOHWUTE MONWTWUKWN HE
DpywecTBOTO, KOUTO oKasgaT Hal-cbliecTBeHO BNUAHWE BBLPXY CbMHaHCOBMTe oTUeTK, Ca onucaxiu
no-gony. OcHoBHUTE HMaTOYHULM Ha HEecCUrypHoCT npu  WU3NOM3BAHETO Ha npubnuanTenHuTe
CHMETUBOLHN CLUEHKN Ca ONUcaHK B NOACHSHUE 4.20.

4.19.1. Mpuxonu

[ipywecTBoTo € 06BBLP3aAHO C MPOSLMKMTENEH AOroBop 3a OTASBAHEe MOf HAEM Ha HELBWXUMU
wmoTw. MpepnnareHata yacT OT HaeMHaTa WUeHa, cebpsana C LOrOBOpA 33 HAEM, Ce OTYUTa Kato
Apuxofd 3a GbASLIM NEepUoav W ce NPU3HAaBa KAaTo TeKyLj npUXoA Npe3 nepuoia, B KoiiTo ca Gunu
OTOEAEHN HEABUNUMUTE UMOTW.
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4.19.2. MusecTHMOHHW UMOTH

MHBSCTULMOHHMTE UMOTW Ha [ipyXecTBOTO C& OWeHsiBaT no cnpaseanvsa CTOMHOCT, KOATO Ce
onpeaens Bb3 OCHOBA Ha [OKNaAM HA HEIABUCKMW NALSH3NPAHW oueHWTEN, RLB OCHOBA Ha
npunaraHa METOZONoFMsA 33 OleHsBaHe B 3aBUCMMOCT OT creunnkaTa Ha aKTUBUTe Ha
OpyxectaoTo. [lpunarakuté nogxoan ca faanpaHyW B MakcuManHa CTeneH Ha nasapHu AanHn W
NPEANONOXEHUA, KOWUTO nasapkuTe YyHacTHuUM fuUxa BBLIANPWENW NPpr OLSHABAHETO Ha gafeH
HEABVDKUM UMOT, KOpUTMpaHi npeasua cneurduuHuTe 0COBEHOCTY HA aKTUBKUTE Ha [lpyecTBOTO

4.20. HecurypHoOCT Ha C4eTOBOZQHUTE TIpUENU3UTENHN CLEHKH

IMpw UBroTBAHETC HA CbVJHaHCOBVIFI OTUYET pPLKOBOACTBOTO Npask peguua NpesnonoxeHns, CLIEHKN U
AOoNycKaHWs OTHOCHO NpyuaHaBaHeTo n OLISHSAIBAHETO Ha aKTUBK, NacuBeu, NPUXo4U v pasxonn.

[leiicTBMTENHMTe pesynTatn wmorar ga ce pasnuuasar o1 NPEANONOXEHNATA, OUEHKUTE 1
AOMYCKAHWSTA HA PLKOBOACTBOTO W B PEAKA CNyyan CLOTBETCTBAT HAMLIHO Ha NPEBaPUTENHO
OLEHEHUTE peaynTaTy.

MiH(POPMALMA OTHOCHO CBLUGCTBEHUTE MPeANONOKEHWs, OLSHKI 1 AOMYCKaHNS, KOWTO OKA3BaT Hail-
SHAUVTENHO BITUAHUE BLPXY MPU3HABAHETO M OLSHABAHETO Ha aKTVBY, NAcUBY, MPUXOAN U PASXOLN e
npepcTaseHa no-[ony.

4.20.1. O6e3leHKa Ha HebUHAHCOBU aKTUBH

3a saryBa ot ofe3ueHka ce npusHasa cymMara, € KOATO BanarcoBata CTOWHOCT Ha AafeH axTus unu
equHMLE, reHepupaw@ napuuHi NoToLM, NPeBulLEEa BB3CTaHOBAMATA VM CTOWHOCT, KOATO & no-
BACOKATA OT CMpaBeAnuEaTa CTOMHOCT, Hamanexa ¢ pasxoauTe no npogaxba Ha JaAeH aKTus, %
HeropaTa CroiiHocT B ynotpeGa. 3a pa onpehent cToiHocTTa B ynotpeba, PLKOBOACTBOTO Ha
[IDYXECTBOTO W3HUCNABA O4AKBAHWUTE FhaeluM napudHK MOTOLWM 3@ BCAKE eamHuua, reHepupalia
napuyHit NOTOLM, W Onpeaens NOAXOASUIUS AUCKOHTOB thakTop € Lien Kankynupade Ha HacToalara
CTORHOCT Ha Te3¥ NapydHKA NOTOUM (BX. NOACHEHWS 4.10). Npu naqucnABaHe Ha o4aKksaHuTe Obaeiln
napuHyY NOTOUYW PHKOBOACTBOTO NpaBu NPEeNONOXEHUS OTHOCHO ObAeLUTe BpyTHU nevantu. Tesu
NPESnoNOXeHUsA Ca CBLP3aHU C fraelun cubutus w oficTosTencTea. Jedcautenture pesynTath
MOTaT 4@ Ce pasnuuasaT W fa HanoXar 3HauuTenHu KopeKkumn B aKkTuenTe Ha [lpywecTBOTO npes
crieapaljarta oT4YeTHa roanHa.

B nopedyeTo Criydan TpU ONPeAensHETo Ha NpUnoXuMus AUCKOHTOB hawTop ce MPaBk OUueHKa Ha
NOAXOAALLUTE KOPEKUWN BbB BPb3Ka C NasapHits puck v PUCKOBUTE CHAKTOPH, KOUTO €A crneyutprHu
3a oTgenkuTe akTvey. pes gBaTa cLnoCTasnMu nepuoga [pyecTBOTO He & NPeTEpnANo aarybu oT
oBe3UeHKa Ha HETEKYLLW 2KTUBH.

4.20.2. MoneieH KUBOT Ha aAMOPTU3NPYSMH aKTUEHN

PLKOBOACTBOTO Npepasrnenaa MOoNesHna JKUBOT Ha aMOPTHSMPYEMUTE BKTMBU B Kpas Ha BCEKU
OTUETEH NEpPUOA.

Kem 31 Zexemepw 2018 r. PbkOBOACTBOTO OMpEAEns ONE3HUS JKUBOT HA aKTUBUTE, KO#TO
NpeACTaBNABA OUAKBAHUAT CPOK Ha NON3BaHe Ha akTusuTe oT JpyxecTBoTO. [IpEHOCHUTE CTORHOCTH
ua AKTWBWTE C& aHANRM3MPaHW B NOACHeHWe 6. OeACTBUTENHUAT NONe3eH XWBOT MOXe Aa Ce
pasnuuasa oOT HanpaseHaTa oucHka FRaBHO MopaayM TexXHUHECKo uaxabnaeane Ha Malluhi,
CLOPLMEHUA W NHPPacTPyKTypa.

4.20.3. MarepuanHi 3anacu

MaTepuankuTe 3anaci ce OLEHSBaT Nno no-Huckara CTOWHOCT OT UeHaTa Ha npugobuBaHe u HeTHaTa
peanisyema CToiHoCT. Tlpit onpeaenaHe Ha HeTHaTa peanuayema CTORHOCT PLKOBOACTBOTO BIEMa
NpeaBws Hali-HapewaHata HanudHa MHCPOPMALMA KbM faTaTa Ha npubnusuTenHara oueHka.
OcHoBHaTa ASAHOGT Ha [PYKECTBOTO @ 3NOXEHa Ha Na3apHin NPOMEHY, KOUTO MOraT Jda Aoseaar Ao
pE3KN U3MEHEHUS B NPOAGKHUTE LeHN.

4.20.4. O6e3ueHka Ha BaeMaHUs

MNpegnpuaTieTo NpeueHABa KbM Kpas Ha BCOKA OTYeTeH MNepuod AanWu ca Hanwue obeKTMBHU
pokasatenctea sa obeaueHkara Ha (PUHAHCOB 2aKTWB WNW Ka Tpyna oT OUHEHCOBY aKTUBW.
[peanpuATHETO npuiiara M3UCKBAHNATA 33 ofe3ueHka Ha MC®O 2 no oTHOWeHNS Ha UHaHcoBKUTE
aKTMEM, KOMTO Ge OLEHsBaT no amopTusnpana CTOMHOCT U MO OTHOWEHWE Ha (PuHaHCOBUTE aKTUBH,
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KOWTO Ce OLeHsiBaT No CNpaBeAnuBa CTOWHOCT fpes apyr BeeobxeaTer aoxod. Kem 31 gexemepy
2018 1. N0 npeleHka Ha PHROBOACTEOTO, € HaducneHa obesueHKa Ha BsemaHe B pasmep Ha 15 %.

4.20.5. OueHsBaHe 1o CNpaBeaAnyBa CTOMHOCT Ha MHBECTULKWOHHU UMOTH

PbKOBOLCTBOTO M3NOMN3Ba AOKNAAN HA HE3ABUCUMYU NULISHIMPEHUA OlUeHWTENM 3a onpejensHe Ha
cnpaBesnuBaTa CTOMHOCT Ha WHBECTULIMOHHWTE UMOTW B pasmep Ha 55 522 xun. ne. KbM 31
pexemspn 2018 r. (2017 r.. 41 675 xun. ne.). Te ca GasupaHn B MakcuManHa cTeneH Ha nasaphu
JaHHU 1 NPEANONOoXeHys, KOUTO nasapHuTe yHacTHULM B1xa BLanpuenu Npy OUEHABAHETO Ha gaaeH
HEOBWKAM WMOT, KOWTC Ca KOpWUrnpasu OTHOCHO cnelmdiiuHMTe ocoBeHOoCTU Ha aKkTuBuTe Ha
flpyxecTeoTo. UHcopMaLus 3@ OLSHUTENCKUTE METOAN U AONYCKaHWA € NpeacTaeeHa B NOACHEHUE
31.

5. OTyMTaAHE NO CEerMEeHTH

PLIKCBOACTBOTO OMPEAEna KbM HAcTOALMS MOMEHT SAUH ONepaTuBeH CerMenT, KaKTO & ONWUCaHo B
nosichehue 4.4: Heasuwkumy umoTi'. TO3k oNepaTuBeH CerMeHT ce rabniopaea OT PBKOBOACTBOTO,
KOETO B3EMa CTpaTErMyMecky pelilesnsa Ha G6asaTa pesynTarta Ha cermeHra.

OUHAHCOBATA MHGMOPMALMA 33 CETMEeHT2 He Ce pasnuuasa OT OnoBecTehara duHaHcosa
uHchopMatua 3a JpyKecTBOTo. DMHAHCOBUTE PasxOAu ce npernexaar PEAOBHO OT PLKOBOAUTENS,
g3eMall TMaBHIUTE ONepatnBHK peLUlsHna.

HosonpuaoGUTUTE HETEKYLLM aKTVBY W Npes ABaTa CpasHuMu Nepuoaa ca onucaHn B nosicHeHun &
7. -

BCUYKM HETEKYLLW aKTuBK Ha JpyxecTsoTO Ha oBuya cToitHocT 93 408 xun. ns. (2017 r. 45 407 xun.
ne.) ce namvpar B Bbrrapus.

MpuxoguTe Ha JIpyKeCcTBOTO OT KNUEHTW G pasnpeasneni no cnegHuTe reorpadcky obnactu:

2018 2017

‘000 nB.. 000 nB.

Brnrapus ‘ 9 082 576
PymbHna - 113
0Bmo . 8 062 689

Mpuxoaute Ha [pyXeCcTBOTO 32 2018 . ca OT Bbhrapwsi, KbAeTo C& Hamupa CeaanuuleTo Ha
LpyxecTBOTO.

MNpes 2018 r. eAWH KMEHT Ha [pyecTBOTO Ga redepupanit Hag 10 % OT npuxoguTe My unn obio 9
062 xuvn. Ng., a npes 2017 r. neTkmMa - obwo 688 xvn. nB.

O6waTa cyma Ha NPUXoAUTe, onepatmerara neyanba W aKTUBUTE Ha CETMEHTA He Ce pasnudasa oT
onoBECTEHATA BbB (PUHEHCOBMA OT4YET 32 [IpykKecTBoTo. Mpes NpeacTaBeHUTe OTUSTHY NEPUOAN
LpyXeCTBOTO HAMa HEpasnpeseneHin akTnsy, OnepaTUBHY NPUXOAN 1 Pasxoau.

6. WmoTH, MaWKUHNA U CHOPBIKEHUA

MOTUTE, MALMHWUTE W ChOPBMEHWUATA HE [pyXecTBOTO BKNOYBAT NO3eMAeH WUMOT, MalluHY Y
ChOPBKEHUS, NpUReXaLlaTa uHGpacTpyKTypa, GnaroycTpoicTeo 1 Apyru 3a ofekT anapTameHTeH
xomnnexc ,Kapne Juem’, rp. banuuk u pasxopi 3a npuaoGuBaHe Ha HETEKYLIN aKTHBMK. BanaHcesaTa
CTOMHOCT Moxe fAa Obae aHanusypanra, KakTo cneasa.

3emn MawuHi ¥ Opyru Pasxoaw 3a O5uwo
ChOpbKeHun npvacSnsate
Ha GMA
‘000 nB. ‘000 na. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa HanaHcOBa CTOKHOCT
Cango xem 1 agyapu 2018 1. 2818 620 519 - 3 957
Ganpo koM 31 Aekemepy 2018 1. 2 818 620 519 - 3 957

AmopTusauua u obesleHKa
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OUHaKCOB OTHET
31 pexemspn 2018 0.
Canpo kM 1 adyapw 2018 r. {42) {48) (80) {(170)
AMOpTUIaLNA 38 Nepuosa - {48) {80) {128)
Cango Kum 31 gexkemepy 2018 T, {42) (96) {160) {298)
BanaHcoBa CTOWUHOCT KM
31 nexemepu 2018 r. 2776 b24 359 3 659
3ema MawmHu u Opyru Pazxogu 3a Qbwo
ChOpbXEHUA npugobuBane
: Ha OMA
‘000 ns.. ‘000 nB: - ‘004 ne. ‘000 ns. ‘000 nB.
BpyTha 6anaHcoBa CTOAHOCT
Cango wem 1 aHyapu 2017 r. 2 818 618 514 93 4 048
Hosonpuaobuty aKTueK - 2 - - 2
TpaHchep KbM UHBECTULIMOHHN
MMOTH - - - (93} {93}
Canpo kbm 31 gexkemepn 2017 1 2818 620 519 C - 3 957
ObezueHka
Cango xbM 1 anyapu 2017 r. {42} - - {28) {(70)
AMOpTU3aUuUA 3a nepuogda - (48) (80) - {128)
TpaHcdep KbM UHBECTALNOHHK
MMOTH 28 28
Cango xbm 31 gexemepu 2017 . {42} {48) (80) - (170)
Bana#coBa CTOWHOCT KbM
31 gekemBpM 2017 . 2776 572 439 - 3787

MalmHKTe, CLopbXKEHUATE U ApYruTe HETeKYLUM akTuay {(whdbpacTpyKTypa W Apyru) ca ¢ obuwa
Ganascosa croliHocT kbM 31 pekemepu 2018 r. B pasmep Ha 883 xun. ne. (2017 .2 1 011 xun. na.),
ca npuacbuTh BLE Bpbaka ¢ OBCNYXKBAHETO 1 (BYHKLMCHNPSEHETO Ha anapTamMeHTeH kKomnneke .Kapne
[uewm”, rp. ban4uk.

KbM kpas Ha ABaTa cpasHUMK nepuoja 3eMWTE Ha [lpy>KecTBOTO Ca OWEHeHW OT HesasuCUM

ouervTen. CnpaBeanuBMTE CTORHOCTM Ca Onpepenehyn Ha fasaTa Ha akryarHw nasapHy cAenku,

KOPUrMpaHi CboBPasHO CNELMpPUIHITE YCTIOBUS, CBBP3AHN C aKTUBATE.

Ako Gelle NpunoXeH MoaensT Ha dexHara ka npuactueaHe, NPEHOCHUTE CTORHOCTH Ha 3emMUTE LUAXa
Ia sbanuaat Ha 2 §16 na. (2017 r.: 2 816 xun. na.).

33 VHDOPMALKMA OTHOCHO ONPSASNAHSTO HA cnpagegnneaTa CTOWHOCT Ha @KTWEW OT rpyna Semu”
BWxTE noscHerne 31

Kem 31 gekemepu 2018 r. v 2017 r. [ipyecTBOTO HMa AOroBOpHA 3aAbIHKeHMA 3a 3akynyBaHe Ha
UMOTH, MALLWHN 1 CHOPTIKEHNA.

KbMm 31 fdekemepu 2018 r. banaHcosata CTOWHOCT Ha nozeMied MMOT, NpeRocTaBeH KaTo
oBesneuerne no 3aeM (Bx. noachexue 15) e 2 776 xun. ne. {2017 r.: 2 776 xur. ng.).

7. HWuBecTUUNOHHY UMOTH

VIHBECTUUMORHWTE WMOTKM Ha [pyKeCTROTC BKMlOYBAT. 3EMW, crpagu v Tbproeoku ofexty -
DECTODAHTA M anapTameHTW, KOUTO Ce Hamwpar Ha TepuTopuATa OBArAPCKOTO ‘YepHomopue — C.
PaBga, o6wuHa Hecebsp W rp. Baruuk, KOUTO C8 ObPMAT € Uen nonydasaHe Ha npuxoau o1 HaeM
unu 3a yeenuiasaHe CTOMHOCTTA HAa KanuTana, NPoeKT 3a U3rpaxgade Ha MMoTi.

CrpaBeLnnsaTa CTOWHOCT & ONPeAeneHa oT NUUeH3NpaR oueHuTen Ha GasaTa Ha HanWqHW akTyantHu
LIEHM Ha AKTUBHK Na3aph.

3a wHOPMALIMSA OTHOCHO ONPEASNISHETO Ha chpaseanuBsaTa CTOMHOCT Ha WHBECTULIMCHHUTE WMOTH
BYOKTE NoAcHeHue 31.
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DRHGHCOR OTYHST
31 gexewmspy 2015 1,

NpomenuTe B HANaHCOBUTE CTOMHOTTY, NpPeACTaaeHu B OTHETA 32 UHEHCOBOTO CBCTORHWE, MOFaT
na 6weaaT 060bUieHy, KaKTe CReBa:

‘000 nB.
BanaHcoBa CTOMHOCT KbM 1 AHyapyu 2017 1. 41 875
HosonpuaoOuTIt aKTUBK:
- NPEXBbLPReH: OT MaTepuanHin 3anacu 65
MpeacCcTaBeHW aBaHCK 38 WHBECTUUMOHHIW UMOTI, BKIN. pa3Xoaw 1o CAenkaTa 14 215
HeTra neyana oT NPOMAHa Ha CNPaBeanmBaTa CTONHOCT . 2988
BanaHcoBa CTOMHOCT kM 31 gekemBpn 2017 T, 41 675
HoBorpnaotnTy akTuBu:
- APEXBBENEHN OT Martepuanin anacu 32 031
MNpepocTaBery aBaHCY 3a UHBECTULINOHHI UMOTW, BKIN. PasxXogn no caenkaTa (14 215)
OThncaHu aKTUBU B pesynTar ha npoaaxta (3989) -
HetHa newanta oT NPOMAHA Ha CnpaBeAnMeaTa CToRHOCT -
BanaHCcOBa CTOWHOCT KbM 31 gekemBpu 2018 1. 55 522

Mpes 2018 r., cbrNacHo pellede Ha CbBETa Ha AUPeKTOPUTE, anapTaMeHTUTe OT KOoMnneke LXapna
OneM" ce npomeHs NpegHasHaverneTo UM ot ,MaTepnanHu sanacu” B ,MIHBECTULIMOHHNA UMOTH™.

Mpes 2016 r. cNea uHanuanpaHe Ha CTPOUTENCTBOTO Ha anapTameHTeH KOMRReke “Kapne Ouem’,
CBLIMIACHO B3ETO OT PbKOBOACTBOTO, pPELIEHWE OTHOCHO HamepeHWsTd 38 uw3nonasaHe Ha
PECTOPaHTUTE B KOMNIIEKCA, ChLUIATE Ca PeKNacuLupanit B MHBECTULNOHHN NMOTI.

Kbm 31 pexemepn 2018 r. BanatcosaTa CTOWHOCT HA MHBECTULMOHHUTE UMOTH, KOUTO C8 3aIN0oXeHN
KaTO oBesneyeHve No 3aemu (BX. noschieHue 15), € 21 275 xun. ne. (2017 r.: 21 275 xun. f1B.).

MpuxoauTe oT Haemu keM 31 Aekemspyu 2018 . B pasmep Ha 200 xun. ne. (2017 r.: 250 xun. ns.) ca
BIMIOUEHY B OTYETA 2a nevanbata wnu sarybata u apyria Bceobxasared JOXOA Ha pel Jlpuxogm oT
npoaaxbu’. He ca npuaHasaHu yCnoBHW Haemu. MpekuTe onepaTUBHN pasxoan (MECTHY AaHBLUK U
TakcW) B pasmep Ha 222 xun. ns. (2017 r.: 207 xun. N1B.) ca OTMETEHW Ha pej Py pasxogw’, oT
KOWTO 222 xun. NB. & OTHaCHT 3@ HEeOTAaAEHW Mo HaeM UMOTH, KOUTO H& FeHepupaT npuxoan ot
Haemy npes 2018 r. (2017 r.: 207 xun. ne.)

YacT 0T MHEECTULMOHHNTE UMOTH Ce OTAZBAT NOJ HAeM NC AOTCBOP 38 OnepaTuBEH NNSUHT.
8. WhBecTUUMK B AbliepHi NPeANPUATHA

MNpe3 oTyeTHuA nepnog [OpyxecTsoTo npuaobn ydacTue B ABe cneuuanuaupaHu Apyxecrsa c
HIKMIOUNTENEH NPeaMeT Ha AeAHOCT, ChiNacHo pasnopenbuTe Ha Y. 22a oT 3aKkoHa 33 ApyxecTaaTa
ChEC crieunanta MHBeCTHLOHHE Len:

31.12.2018 31.12.2017

‘000 ne. ‘000 nB.

NpomwexT MNporspth ECOL 22 -
Curana EQOR 5 -
27 -

FopenocoueHUTe APYKECTBa Ca perncTpupany 8 benrapus u ca oTpaseHy r OTHETa Ha Bonkan eHf
Cwit nponspTuc AOCHLL
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duHaHcos oTHET
31 pexemspu 2018 1.

8. MarepuranHu 3anacu

Marepuandute 3anacu, nNpW3HaTit B OT4eTa 2338 HUHEHCOBOTY CLCTOAHKUS, MoraTt fJa fvaar
asanu3upady, KakTo cnejea.

2018 2017

‘000 nsB. ‘000 nB.

AnapTameHTu B komnneke ,Kapne duen” - 33099
Marepuansu sanacu - 33 099

B Kkpas Ha oTYeTHUs Nepuos, CbrnacHo pelleHue Ha CuBeTa Ha AupeKTopuTe, anaprameHTute ot
Komnnexc ,Kapne Juem" ca pexnacucuinpany o1 ,Marepuantu 3anacu” B AHBECTULIMOHHI UMQTH",

Mpes 2018 r. o6wo 1 067 xun. NB. OT MaTepuantnTe 3anack ca OTHETEH KaTO Pasxol & nedantara
wnu zarybara (2017 r.. 671 xun. ne.).

Mpes TekyllMs v APEAXCOHW Nepuoav e e WaBbpliBaHa obesueHka Ha marephanhv sanach u
CLOTBETHO HAMANEHVE Ha Pa3xCAWTe B PE3yNTar Ha BbacTaHoBABaHE Ha obesueHku, KouTo ca Bunn
RpU3AHaTW B NPEAXOAHN NepuaaM, He & HacTbIKuNG Npes 2018 . unu 2017 r.

BbanaHcoBRaTa CTOMHOCT Ha NPpaBo Ha CTPOEX (hopMupaHa ot NOKYNHa UeHa v CbNbTCTRAllW pasxo/iu
Mo NpucBUBAHETO) 338 NOCTPOABAHETO HAa anapTameHTEH KoMnnexc “Kaprie Ouem”, B rp. Danuuk,
npenocrapeHo kato obesnedeHue no OaHKOB MHBECTMUWOHEH 3aeM (BX. nosicHenne 15} & 18 483
xurn. ne. (2017 r.: 18 483 xun. ns.).

10. TB=proBCKK U APYrA B3eMaHus

2018 2017

‘000 ne. ‘000 nB..

Toproeckn B3eMaHus 9 044 14
Opyrv B3emanns 1200 -
MUHaHCOBH akTUBU 10 244 14
MpefocTagerHy agaHon 1471 3911
Mpegnnatexu pasxoan 81 81
AaHbuHiK B3eMaHuA 3 1
HedmHaHCOBK aKTUBH 1 555 3993
THproacku n [pyru BieMaHuA 11799 4 007

Bouuki B3eMaHus ca kparkocpouHu. HeTtHata GanaHcoBa CTOMHOCT Ha THProBCKUTE U Apyrv
B3EMaHKs Ce MpUema 3a pasyMHa npubnuauTenHa oueHKa Ha CpaBeANMAaTa 1uu CTolHOCT.

MNpeaocTanenwTe aBaHci B pasmep Ha 1 471 xun. ne. npefdcTaEnssaT NPeAcCcTaBeH aBaHC 32
npuZ06KUBaHE Ha akuwuu OT kanuTana Ha 0GeNyKBALOTO APYHECTBO.

BCudk THPrOBCKM W APYrY B3emaHus Ha [pyXecTBoTo ca nparnegaH OTHOCHO MHAKKaLuK 3a
06e3UeHKa U ChITIaCHO PELIeHNE Ha PBROBOACTBOTO, & HaumcneHa obesuerka oT 15 %, Ha CTORHOCT
260 xun. NB. BbpXy 1 471 xun. 8., KOUTO NPEACTaBNABAT NPEROCTaBEH ARAHC 3a npugobusade Ha
aKuuK OT KanwuTana Ha oGCnyXBalloTo APYKECTBO.

AHanuz Ha HepbesueHeRNTe NPOCPOHERHN THLProBCKW W JpYTK B3EéMakns e npencraBel B NoACHeHKe -,

11. B3emanHuA OT CBLP3AHU NULA

2018 2017

‘000 nB. ‘000 nB.

Cwang EQOL 17 736 -
Npogxext NponbpTk EOON 9 200 -

HeTexkymy B3emMaHun 26 936 -
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PUHEHCOS GTHET
31 nexemepn 2018 1.

12. Napu ¥ NapUUHK eXBUBaneHTH

MNapuTte U NapU4HUTE SKBUBAREHTW BKIIIOUBAT CNEeJHUTE ENeMeHT!! t
2018 2017
‘000 ni. ‘000 ng.
Mapuynn cpeqcTea B OaHku W B Opoil B! . .
- Gwnrapcky neea 104 185
flapv ¥ napu4YHiu eKRMBANEHTH 104 185

13. CobceTBeH KanuTan

13. 1L AKUMOHEpeH KanuTan

PerncTpypasnat kanutan Ha [pyxecTBoTo ¢e chCToM OT 6 8925 156 Ha Opoll HanbrHO NMaTeHy
OBKKHOBEHW SKUMIK C HOMWHEINHA CTONHOCT B pa3Mep Ha 1 nB. aa akuus. BCw4kyu akuvn ca ¢ npaso Ha
nony4asaxe Ha AVBWAEHT W MMKBWOAUMOKEH O8N W NPEAcTaBnasar e4uH rnac o7 odioTo chbpaHue
Ha akyuoHepuTe Ha [pyXecTBoTOo. )

2018 2017
Bpo# naganeHn 1 HanbaHo NnarteHit aKymuu;
B HauvanoTo Ha roguHaTa 6925 156 5 332 690
Emucna Ha akyun - 1592 466
Bpoit naganeHu v HaMbNHO NNATEHY akuuw o 6925 156 6 925 156
QoI Gpod aKUMKU, OTOPUIUPaHKU Ha 31 AeKemMBpPH Ean 6 925 156 6 925 156
13.2.MpeMueH peseps A

MpeMUiiHUAT peseps Ha [pyecTBOTO B pasmep Ha 40 147 xun. ne. (2017 r.. 40 147 xwn. ne.) e
dopMnpaH OT pasnukata Mexay eMUCUOHHaT M HOMWHaNHaTa CTOWHOCT Ha W3[afeHn akuww,
HamaneHa ¢ PericTpauuoHHUTE W APYrM perynaTtopru Takcw. He ca Hauwvcnasad A2HBYHU
NPUBWNErUY BB BPBL3Ka € eMuTUparnuTe akyuu. '

13.3.Apyru pesepsi
2018 2017
‘000 ne. ‘000 nB.
Lpyru pesepBu 9200 -
Bpyru pesepBu ¢ 200 -
14, BwnaHarpaxgeHus Ha nepcoHana
- Pasxoaw 3a nepcoHana
PazxoavTe 33 BhaHarpaxaeHna Ha nepcoHana sknoyeaT.
2018 2017
‘000 nB. ‘060 nB.
Pasxogwn 3a 3annatu (56} {55}
Pa3zxogw 32 counanti ocurypoBku (14) (12)
Pazxogu 3a nepcoxana _ {70) (67)

- 3aabmkeHUs KbM nepcoHana

AgALIMKEHUATS KhM MepcoHana, npu3Hatyl B oT4eTa 33 (hUHAHCOBOTO CLCTOAHUE, C8 ChCTOAT OT
CRnegHnTe Cymu;

2018 2017
‘000 niB. ‘000 na.
Tekyum:
3aabrKeHus aa sannati . 3 \:Ii
1

3aAbmyeHlA 38 CCUrypuTEnHI BHOCKH
3anLnxkeHUA KbEM nepcoHana 4 4
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DuHancos oTYeT
31 peremepn 2018

3aQbrKeHUATa KbM NepcOHana NpepcTaBnABaT 3afblXeHWA KbM HacTOAWM chyXuTenun Ha
[py*ecTBOTO, KOUTO cnieasa fa Gbaar ypeaeHu npes 2019 .

15. 3aemu n gpyru (PMHAHCOBU RACUBHK

3aemuUTe W APYruTe (UHEHCOBKM NAcMBY BKNIOYBAT CNEeAHUTE (PUHAHCOBY NACKBU

Terkyuu HeTekywmn
2018 2017 2018 2017
‘000 nB. ‘000 n.. ‘000 ne. ‘000 ns.
GuUHaHCOBK NaGUBK, OTUUTaHU NO
amMopTHaMpaHa CTORHOCT!
VIHBECTULIMOHEH KpeauT:
fnasHuua - - 30222 39699
Jnxen 133 134 - -
CKOHTO (7} €] (7} {14)
pyrit 380bimKeHUA KbM GaHKA - - - - -
OBwo 6anaHcoBa CTORHOCT 126 127 39 215 39 685

LpyxecTeoTo e cTpaHa no A0rosop 3@ 6aHKOB WHBECTULIMOHEH KPEAUT. MNapameTpuTe Ha 3aeMd KbM
31 pexemepwn 2018 r. ca cngfHuTe!

NUXBeH NPoUeHT — BanuaeH 62308 NuXBeH NPOLUeHT Ha BaHkata nmoc Hapbaeka.

Pa3smep Ha kpeauTa — 39 222 xun. ne.(2017 r.: 3¢ 699 xun. ne.)

Cpok Ha kpeauTa — 30 nexemepn 2020 1.

MoracuteneH Nnax — FNaBHULETa Ce W3ALIMKaBa SOHOKPATHO, Ha najexa Ha kpeaurta. B
crnyuait Ha npoaakba Ha HKOW OT UNOTEKWPEHWTE MMOTW, € HacT OT nonyyeHara cyma,
papHsiBaula ce Ha 90 % OT npoasxHaTa ueHa Ha UMOoTa 6es OAC (Ho He no-manko oT
ONMpefeNSHIA MaTepuaneH WHTepec B HOTapUanHnA axT 3a A0roBopHa MnoTeKa), ApyecTeoTo
ce 3aAbIKaBa fa W3BbpLM TIPpeACPOYHO MOFacABaHe Ha KPEAWTa. Nuxeata ce Ha4vcnsea
@XeOHEBHO BbPXY pasMepa Ha HeNoraceHaTa HYacT OT Kpejura.

5. BanyTa, B KOATO C& U3BBLPLWIBAT NNawaHkaTa — eBpo.

6. OBe3nevenns o KPeAWTAa Ca MMOTH Ha [lpy»KeCTBOTO 1 NPAB0 Ha CTPOEX.

LR

CLINacHo KnaysuTe Ha goroeopa [Ipy)KECTBOTO @ 32CTpaxosano npeascraseHuTe ofeanevyeHna 3a
cBOS CMETKa B nonsa Ha GaHkata. Kbm 31 aekemepu 2018 r. banaHcopara CTORHOCT Ha axkTUBUTE
3aNoXEHW KaTo o6eaneveHne no gorosopa 3a 6aHKOB MHBECTULIMOHEH KPEAUT € B pasMep Ha 42 534
xvn. ne. {2017 r.: 42 534 xun. ne.). banancosaTa CTORHOCT Ha 3aeMWUTE C& NpUeMa 3a pasymHa
npubNU3NTENHa OLEHKA Ha cnpaBeanusara Um CTOWHOCT.

MpomeHnTe B 3aAbIIKEHWATa Ha [IpYKecTsoTo, npousTaualya ot thuHaHcoBa AEWHOCT Ca KakTo
cneasa:

KpaTocpoYHK ObnrocpoyHm NMuxsu BanyTHu Odwo
3aeMu aaeMu chaenku
‘000 nB. ‘000 n=. ‘c00 ns. ‘000 nB. ‘000 nB.
4 anyapu 2017 B 40 350 206 1 501 42 057
NMapu4HyY noTouu:
Mnawanna (1230 (651) {1970) (1 501) (5 352)
FlocTenneHnA 1230 - - - 4 230
HertapyiHw npoMeHu:
HaumncneHu n1xek - - 1898 - 1898
1 auyapu 2018 - 39699 134 - 39 833
MapU4H NOTOUK:
R EUTETT - (477) (1677) - (2 154)
MNocTenAeHKA - - - - -
HenapWyHK npomexd:
Hauncnedu nvuxen - - 1676 - 1676

31 pekemepu 2018 ' - 39 222 133 - 39 355
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16. TwproeCcKH K APYTY 3a8bIMKeHUA

Tekyuu:

Trproeoky apbmxkeHins
Hpyrn zafbnxeHnn
®rHaHCOBU NACUBY
(onydeHn apaHcK
[aHbuHY 380 bIBKEHNA
Opyru 3agpmKkeHas
HetuHaHCOBM NacKBU

Tekyli TLProBCKK W APYFK 3aAbIuKeHNA

23
2018 2017
‘000 ne. ‘000 nB.
51 4
51 4
178 445
1502 123
- 4
1 680 572
41731 576

HeTnaTa Ganancosa CTOWHOCT Ha TEKYLMTE THPrOBCKY 1 APYri 3a0bMXeHs C& npuema 3a pasymHa

npuGnnauTENHa OUEHKa Ha cnpaseanupara um CTOWHOCT.

Kbm 31 aekemepn 2018 r. JpyxecTeoTo oTHUTa 178 xun. ne. (2017 r.: 445 xun. nB.) 3afBbRXeHUA No
NONYYEHN ABAHCK OT KNWeHTH NG NpeARapUTenHi-Aorosopm 3a nowynko-npogaxba Ha anapTamerTu

8 anapTaMeHTEH KomMrnexc ,Kapne Nuem”, Haxoasw ce B rp. banurk.

JlaHbyHKTE 33BbIKEHUA, B pasMep Ha 1 502 Xun. Ne., B ¥paa Ha OTUYETHU

OAC 3a sHacare, Ab/DKuM 40 14.02.2019r.

17. Flpuxoam OF NpOAAKGH

Mpuxoaute oT npoAaxby Ha [ipyxecTBOTO MoraT Aa 6bAaT aHANU3PaHIA, KaKTo cnegsa:

Mpuxoau 0T Haemm
Mpuxoaw oT npofaxba Ha anapTameHTy
Mpwxoan OT TakcH 3a NOAAPBXKa Ha obekT Kapne Juem

18. [Apyru npuxoaM

QpyruTe NpUXOAN Ha [ipyXKEeCTBOTO BKAKOYBAT:

Mpuxozn OT HeYCTONKM

19. Mevan6a ot npoaaxGa Ha MHBECTULMOHHU UMOTH

Mpuxoan oT npoaaxba Ha MHBECTULMOHHN UMOTH
EanaHcoBa CTONHOCT Ha NpoaafeHuTe UHBeCTULNORHN MMOTH

20. Pasxogw 3a marepuani
PasXonuTe 38 MATEpUAny BKNIOHBAT.

A Aepuoj npepcTasnasar

2018 2017
‘000 n.. ‘000 ne.
200 250

815 439

12 -
1027 689
2018 2017
‘000 ne. ‘000 nsB.
AT776 299
4776 299

2018 2017

‘600 ne. ‘000 ne.

7228 -

{3 968) -

3 259 -
2018 2017
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En. eHeprus 1 Boda
Pasxoau 3a KoHCYMaTUBH

21. Pazxopau 3a BLHWHM yCNyrH

Pazxonure 3a BbHLWHW YOIy BKMIOHBAT.

Pa3xogwn 3@ KOMUCUORK

Pasxoay No NogapbHKa 1 excnnoarals Ha obekT Kapne Quem
Taxcy obcnyeatlo SPYXKECTBO

Pasxonu 3a 3acTpaxoBku

Pasxopu 3@ perynaTopHn n Apyri Takew

Heaagwcum PuHaKHcos oanT

Jpyrit paaxoiw 3a BBHWHW YCnyry

Z4

‘0090 nB. ‘000 ne.
) 9
(3) {9
{12) (14)
2018 2017
‘000 nB. ‘000 ne.
- (33)
{14) {(11)
(13) {13)
{19} (13)
6) (5)
(4) (3)

{2) (4)
{58) (82)

BhaHarpayeHneTo 3a HeaashciM PUHAHCOB OANT 33 2018 r. e B pasmep Ha 4 xun. ns. Tipes
roAMHaTa He €A MPefocCTaBAHM AaHBYHWM KOHCYNTauun unu Apyru yoiiyi, HECBBP3aHM C 0AuTa.

HacToAwoTo ONOBECTABaHe € B M3fbliHEHWE Ha uancksaHuaTa Ha un. 30 ot

CYETOBOACTROTO.
22. Opyrwn pa3xoan
[Opyrute pa3xoay Ha [py*ecTeoTo BKNOYBaT-

Pa3xonwy 33 MeCcTHW SaHbHU 1 TaKCH
OupxaBHW ¥ AAMWHNCTPETUBHNA TAKCW

Opyri paaxoau
QOfe3uetka Ha B3eMaHe

23. OUHAHCOBYN NPUXOAN U PASXOaK

3akoHa 2a
2018 2017
‘000 ns. ‘000 nB.
(222) {207)
(1 (3)
(69) (5)
(260} -
(552) {215)

BYHAHCOBUTE PA3XOAV 33 NPEACTABeHUTE OTHeTHU Nepuoan Morat A3 GbaaT aHanMaupaHu, KakTo

cnefBa:

Pasxo NO 3aeMy, OTYUTaHY NO aMopTU3UpaHa CTORHOCT:
Pasxoav no ApYry (UHAHCOBY 3a[BLIPKEHUS, OTINTARN no
amopTUaMpaHa CTORHOCT

06110 PasXoan 3a NKXeK NO PUHEHCOBY 38N BIKEHUH, KOWTO He ce
oTYUTET NO crpaBeAnuea CTORHOCT B neuansara unn sarybara
Pasxogw no ynpasfeHne Ha WHBECTULUMOHEH KpeauT

BaHKoBY TAKCY ¥ KOMUCHOHK
SDUuHaHCOEBU pazxXoanu

KanuTanvanpaHu pasxogu 3& NUXeBA
MDUHaAHCOEW pa3xoin

24. Hoxoz Ha akiMA U AUBHUACHTH

241. [Ooxop Ha akHuA

2018 2017
‘000 n=s. ‘000 nB.
(16786) - (1897)
- 4
{1676) (1898)
(86) {128)
(3) (3L
(1 765) {2 029)_
{1 765) {2 029)
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OcHOBHUAT Z0X04 Ha akUMAs & UIYKCIeH, KaTo 3a 4ucnutTen € MW3NoN3BaHa HeTHaTa nevanba,
NoANEXalla Ha pasnpeaeneHie Mexy akynoHepuTe Ha ApyxecrasoTo.

CpegHo NpeTerneHuAaT Cpol aKkuuK, W3nonasaH 33 USHMCNABEHETO Ha OCHOBHWA A0X0A Ha aKuus,
KaxTo W HeTHaTa nedanba, nognexalla Ha pasnpejeneHue memay npurexarenuTe Ha obuKHOBEHH
aKyun, e NnpeScTaBeH, KaKTo crnefsa:

2018 2017
MevanBa, noanexkawa Ha pasnpegeneHie (s ne.) 5410000 471 000
CpenHo npeTernieH 6poii akunn 5926 047 5926 047
OcHOBeH BOXOA Ha aKuuA (B NB. 3a aKUMs) 0.91 0.08

242, DBuBAOSHTU

Mpea 2018 r. 2017 r. 3a [pyxecTBOTO HE € Bb3HWKHANO 3af4bIKEHWEe 38 pasnpepensHe Ha
AMBUAEHTU KbM CBOMTE akUMOHepu, Nopapu ¢aKkta, ye cnep npeobpasyBane Ha hUHEHCOBUS
peaynTar 3a BCeky OT NPEeAXofHMTE nepuogy (CbaTeeTHo 2017 1. 2016 r.) CbIMacHo NSUCKBAHUATE
Ha un. 10, an. 3 oT 3ACUL] v un. 2472 oT THPrOBCKMA 3AKOH, Ca perncTpupaqu saryou.

MpeobpasyBaHeTo Ha PesynTuTe, NONeXallu 3a pasnpegeneHue, moie Aa Obae npescTaBeHo
KaKTO cnegsa:

2018 2017

‘000 ne. ‘000 nB.

Meyan6a 3a NpeaxcaHuA Nepuos, Noanexala Ha npeobpasysare 471 4438
Mpeobpasyeate no 4n. 10, an. 3 ot 34CUL, (2 988} (1980
Pesynrart 3a pasnpenenaHe {2 517) {1532)

Tuii Karo pasnpefenesneTo Ha OUBMAEHTM OT [IpyXecTBOTO CTaBa Cnej pelleqHue Ha ObigoTto
chBpaHue Ha aKUWOHEepUTE HE e NPUBHATO 3afbiKeHne 3a W3nnaljaHe Ha AWBWASHTY npes 2018 r.
BbB (hMHEHCOBMA OTHET.

25, Cpenxu cbe cBLP3aHy nuua
CebpaanuTe nuua Ha [pyXecTBOTO BKIIOYBAT NPEAVMHO AKLMOHEDM U KITIOHOB ynpaeneHcku
nepcoHarn.

AKO HE € M3pWYHO YNOMeHaTo, TPaHlakyunTe CbC CBBP3aHKU NUUA He ©2 N3BBLPLURAHK NpA chaelunannin
ycnoeus 1 HE Ca2 npegocrasaHn unu riony4asaHy HUKaksy rapaHinu.

- CASnKM ¢ KNIOYOB yNpaBneHCxy nepconan
KNioUOBYST YNPaBNEeHCKW NepcoHan Ha [IpyecTBOTO BlI4BA 4MEHOBETE Ha Creera Ha

AupekTopuTe, BbaHarpamGeHusaTa Ha KIHOUOBWMS YNPABNEHCKM nepcoHan BKNOYBaT CresHUTS
pasxoau:

2018 2017
‘900 nB. ‘000 ne.

KpaTKoCpoUYHU Bh3HarpakgeHns:
3annatu {13) (15)
Pa3axogv 3a colManiu ocUrypoBKku {5) 2]
O6wWo BhiHarpaxaeHus {18) (20)

26. Pa3yeTM cLC CELP2aHM FIKLE B Kpasa Ha roaMHaTa

TekywmTe 3aabMKEHNA Kb KMIOYOB YNPABEHCKW NepcoHan ca B pasmep Ha 4 xun. ne. (2017 r.r. 4
Xurl. NB.) W NPeACTaBnasarT BHECeHW rapaHuuu 3a ynpaenedue ot yneHoseTe Ha Cueeta Ha
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aupekTopuTe Ha OpyxecTeoTo B pasmep ha 3 xwn. ne. {2017 r. 3 Xun. NB) KW HensNnaTeHu
Eb3HarpaxieHua 3a 4eKeMBpy Ha CBOTBETHaTA roAnHa B pasMep Ha 1 xun. ne. (2017 r.; 1 xun. ne.).

B Kpas Ha OTHeTHU# Nepuog 3a4bMKeHUATA KbM akUMoHEpU Ca B pasMep Ha 9 200 xun. ne.
27. Be3nanuyHU CAENKM

MNpe3 npeAcTaBeHUTE OTYETHH nepucau Ipy¥ecTBOTO He € OChbIUEcTBUO WHBECTUUMOHHI W
(hrHaHCOBKM CABNKW, NPKW KOWTO He ca U3NOMN3BaHK Napu WNK NapusdHN eKBUBaNEHTU Y KOWUTC HEe Ca
OTpa3eHit B OTyETa 33 Napu4HuTe nNoOTaUW.

28. YCNOBHM aKTMBM W YCITOBHW fIacuBh

Mpes npeacTaBeHUTE NEPUOAN HAME NpeaaseH rapanlLMOHHN N NpagHY KCKOBE KoM [Ipy:ecTBOTO K
He ¢a Bb3HWKHAMK YCHOBHNA 2KTUBK 1 NacKBW. OfesneyeHWATa NO NONyYeHK 3aeml Ca NpeAcTaBer!
B I0ACHeHKe 15.

29, Kareropuu (puHAHCOBW aKTHBM i NACUBN

EanaHcoBUTe CTOWHOCTM Ha UHAHCOBUTE AKTWBW 1 nacueu Ha BpywecTeoTo Morar pa dwvaar
NPeACTaBEHU B CMeJHITE KaTeropui

DUHAHCOBY aKTUBM MoacueHue 20138 2017
‘000 ne. ‘000 nB.

Kpeauti 1 B3eMaHKA:

THprosoky 1 gpyr B3emanua 10 9 044 14
MNap# 1 NapUYHK EXBUBANEHTU 11 104 185
9148 199

(UHAHCOBK NAaCUBH NoacHeHue 2018 2017

‘000 nB. 000 nB.

PDUHaAHCOBY NacKBuy, aT4MTaHk no amopThanpada

CTORHOCT.
Saemn ¥ ApYry PUHEHCOBU NACHBH 15 39 341 39 812
Toproeckit U ApYru 330bMHKEHNA 16 91 4
ZaAbIMKeH!s KbM CRBbP3EHKU Nkua 26 3 3

39 395 39819

Bure noscHeHne 4.12 33 uHGOpPMALMA OTHOCHO CUeToBOAHATA nomuTAKa 3a BCSKA KaTeropus
(PUHEHCOBM MHCTPYMeHTN. Onucakue Ha noMMTUKATE U UenuTe 3a ynpaeneHue Ha pucka Ha
LpyXecTBOTO OTHOCHO (HUHAHCOBUTE MHCTPYMEHTY & NpeJcTaBeHo B noAcHeHue 27.

30. PuckoBe, CBbp3aHy ¢ (PUHAHCOBUTE NHCTPYMEHTU

Lenu 1 nONUTHKA Ha pPBXOBOACTBOTO RO OTHOWEeHUE yapaBReHue Ha pUCKa

JIpyKeCTBOTO € U3NOMEHO Ha pasniibun BMOOBE PWCKDBE MO OTHOLIeHWe Ha hnHaHcoBUTE CU
VHCTpyMEHTH. 3a noseye UHOPMAaLMst OTHOCHO (DUHAHCOBUTE aKTUBM W [nacueu Mo KaTeropun Ha
JpyecTBOTC BWNKTE NORCHEHUE 20. Hai-3HauvMmuTe (hUHaHCOBU PUCKOBE, HA KOUTO & K3NOXEeHo
[py»@eCTBOTO Ca KpEAUTEH PUCK U NRKBUASH pycK.

YnpasnesneTo Ha pucka Ha [lpyxecTBoTO C& ocbilecTsea oT CueeTa Ha AupexTopuTe. TpuopuTeT
Ha PHKOBOACTBOTO € Aa OCUTYPIt KPETKOCPOUHUTE U CPEAHOCPOYHY NapUiHY MOTOLM.

Haii-CbiLECTBEHUTE (BUHAHCOBK PUCKOBE, Ha KOUTO & U3NOXEHT Jpy*ecTBOTO, €& OnucanHy no-Aony.

- Ananu3i Ha nazapHwa pucK
=  BanyTteH puCK

Cpenkute Ha [IpykecTBOTO ce OChWecTsARaT B Gbnrapckd nesa u espo. Cnej BHBEXQAHETO Ha
eBpoTo GLMrapCkuAT nee fe urcpaH KbM €BPOTO B CLOTHOLLIEHUE 1EUR = 1.95583 rne., KOETO
MUHUMN3VPa B MaKcumarnHa cTeneH HanwineTo Ha BanyTeH puck 3a [pyxecTecTo.
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= JIMXBEeH PUCK

MNonutukarta Ha [IPyKECTBOTO € HAacoYeHa KbM MUHUMW3UPAHE HA JIUXBEHUA PUCK NPU (huHaHCUpaHe.
NpyxecteoTo € cTpaHa no 0aHKoB WHBECTUUWOHEH KpedMT ¢ NUXBEH NPOUEHT, KOWTO e pasBeH Ha
BanuaHuA 03308 AWxXeeH NpoueHT Ha GaHkaTa nmoc dmkcnpada Hapbaska, B PesynTarT Ha KOETO
Dpy*ecTBoTo He & GUNO UNOKEHO HA NUXBEH PUCK. [pYKeCTBOTO HAMA APYTY (DUHAHCOBY aKTUBU U
MEcuBY CbC 3ANOMEHN NPOMEHNNBY B INXBEHWTE NDOLEHTN.

- AHanNK3 Ha KpeLWTHUA PUCK

KpeaUTHAST PUCK NPEACTABNSABA PUCKBT A3ASH KOMTDPAreHT Aa HE 3annaty 3afbIDKeHNETO CY KbM
NpyKecTBoTO. [PYXecTBOTO & W3NOKEHO H2 TO3U PUCK BbB BpBL3KA C Pa3fMuHU (PUHEHCORU
VHCTPYMEHTY, KATO Hanp. Bb3HWKBAHE Ha B3eMaHus OT KIMeHTU, Aeno3kpaHe Ha cpeAcTsa  ApYru.
WanarameTo Ha [pyXeCTBOTO HA KPEAUTEH PUCK e orpaHuyeHo A0 pasmepa Ha GanaHcosata
CTOMHOCT Ha (DMHAHCOBMTE aKTMBMW, MPU3HATW B KPaA Ha OTHYETHUA NEPHOAR, KaKTO € NOCOYEeHo No-
Aony: '

2018 2017
‘600 ne. ‘000 n..

Tpynu HUHEHCOBY aKTUBM — BanancoBn CTOWHOCTU:
Twproscky U Apyru BagMaHng 9044 14
Mapu 1 Napu4HN SKBUBANEHTY 104 185
BanaHcoBa cTOAHOCT _ 9 148 199

[pyXecTBOTO PEROBHC CNeAw 3a HEUSMBLAHSHWUETO HA 3BALMKEHWATA Ha CBOW KIMeHTU 1 APYTY
KOHTPareHTH, yCTaHOBEHN UHAMBUAYANHO WINK HA Ipyny, 1 U3nonssa Tasu viHbopMaLmMs 38 KoHTpOn
Ha xpeauTHuA puck. MonmTtuka Ha [lpyxecTeoTO €43 M3BBPILBa TPAH3aKLUUU CAMO ¢ KOMTPareHTu
JoBbp KpeAMTEH PEeATUHr. PBKOBOACTBOTO Ha OpyXecTeoTo cyMTa, Y& BCUYKM TOpecnomeHary
(buHaHCOBU aKTMBY, KOUTO He ca Gunn ofeslleHABAHW WNW CE C HacTbNWA NageX npes
MPEACTAREHUTE OTYETHU Nepruoay, ¢a (OMHaHCOBN akTUBY C BUCOKA KpEAUTHA OLISHKA. :

ApyXecTBOTO He € NpepocTIBANO: dJMHaHCOBviTe Gu akTmBu karo ofesneveHre noO CAenku C
ABKIOYEHME Ha OMWCaHOTO B NoACHeHue 15

Kbl faTaTa Ha MHaHCOBWUA OTYET HSIKOW OT HeoBealeHeHUTe TBProBCKM 14 APYTY B3eMAHMA Ca C
WaTeKsn CPOK Ha Mnallaxe. BeapactopaTa CTPYKTYpa Ha Heobe3ueHeruTe NpocposeHi thrHaHcoBw
axTUBY € chepHara:

2018 2017

‘000 nB. ‘000 nB..

fo 3 meceua - -
Haa 1 roguHa 13 13
Qoo 13 13

Mo OTHOWEHNE Ha THProBcKUTE W APYTM Baemanus, [pyXecTBOTO He & MSNOKEHO Ha 3HaYUTENEH
KPEAWTEH PUCK KbM HUTO €AUH OTAEREH KOHTpareHt. THLPrOBCKUTS B3EMaHWA Ce CuCTOAT OT Manbk
Gpoil KnueHTH B e4Ha reorpadcka obnacth u pasnuuHu uHaycTpun. Ha Gasata Ha UCTOPUHYECckU
nokasaTeny, phROBOACTBOTO C4UTa, YE KPeaMTHaTa OLeHKa Ha Tbproscky B3EMaH®A, KOWTO He ca C
watexsn Nagex, e gobpa.

KpeAUTHUSIT PYCK OTHOGHO Mapy 1 NapuiHu exsusaneHTn ce cuura 3a HeCBLIECTBEH, Tbil KaTo
KOHTpareHTUTE ca GaHiy ¢ foSpa PenyTaums 1 BUCOK BHHLHA OLIeHKa Ha KpeanTHUA PeRTUHS.

[pyxecTBOTO He Abpxi 06eaneveHA KaTo rapaHlivg 3a PUHAHCOBMTE CY BKTUBY.

3aryba or ofesleHKka He € MPY3HaBaHa no OTHOWeHWE Ha ropenocoMeHuTe UHAHCOBY aKTUBW.
EanarcoBUTE CTOMHOCTM ONWCAHN NO-Tope, NPEACTaBNABaT MaKCUMaNHO BL3MOXHOTO uanaraHe Ha
KpenuTeH puck Ha [py)KecTBoTo No OTHOLEHWE Ha Te3u huHaHCOBKM NHCTPYMEHTU.

_ AHanu3 Ha NUKBUAHWA PUCK

WHBECTUPAHETO B HEBWKMMWA UMOTW Cce xapaktepusupa C OTHOCUTENHG HUCKa TUKBWOHOCT,
nopoAeHa ‘OT FonAMara TPYAHOCT Npu NasapHoTO peanusvpane Ha axkTMBUTE MO Warcana 3a
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OpyeCTBOTO LieHa ¥ 07 SBNINTe CPOKOBE 38 OCHLIECTBABAHE Ha NpexebpraneTo. Tosa onpesena v
CpaBHUTERHO SaBHOTO NPECTPYKTYpUpaHe Ha UHEECTUMOHHNA noprdeiin Ha OpyxecTeoTo. 32 Aa ce
rapaHTIpa Bb3MOXHOCTTE Ha [IPYKeCcTBUTO 4a nocpeila penosno KPaTKOCPOYHAUTE Gl 3aAbIKEeHUA,
ce Hanara BHAMaTENHO CLUEHSBaHE Ha NMKBUOHOCTTE.

JIAKBNOHUAT PUCK NPeSCTaBrfBa pycKET [IpYKECTBOTC A& HE MOXE 48 norac CBOUTE 330bIMKEHNA.
ApyxecTBOTO nocpella HyXauTe Cii OT NUKBUHW CPEACTRA, KAaTo BHUMETENHC CNefv BXOAAUMTE 1
M3XOLSLUM Napu-HU NOTOLW, Bb3HNKBALLM B XOAa Ha OnepaTviBHaTa JAeiiHocT. HyxonTe OT NuKsngHU
cpepcTea ce CAEAAT 3a pasnuyHu BpeMEBW Nepuoan - eXe[HEeBHO M SXeCefMWYHO, KaxTo M Ha
BasaTa Ha 30-gHEBHW NporHo3n. HyXanTe o7 NUKBNAHY CpeacTea B OBITOCPOYEH NMN3H - 38 nNepuoaun
oT 180 v 360 oHK, ce onpepenAT MeceuHo.

JpyKeCcTBOTO ABRMKN Napy B Bpoi, 3a fa nocpeLa NMKBMAHNTE Cit HyX(W 32 nepuogu Ao 30 AHN.

KoM 31 gekemspv 2018 r. nagexuTe Ha AOTOBOPHWTE anbkeHvs Ha JIpyRecTBOTO (ChbabpHaliy
NXBEHU NNALLIEHVS, KbAETO @ NPUoxvumo) ca oGoBLLeHN, KaKTo cneasa:

Texywm HeTexyws

31 aexemspu 2018 1. [o 6 meceua Or1p05
' roauHK

‘000 nB. ‘000 ne.

Toprosckn 3afbMKERVA 51 -
Saemil 1 ApYriA HHUHIHCOBU NAckusn : 133 39215
3aABMKEHNS KoM CEBP3aHK Iuua 4 -
Obuwo _ o 188 39215

B npeaxogHUs OTUETEH Nepuof Nanenute Ha [OrOBOpPHWTE 3afbIDKenus Ha [lpywecTecTo ca
oB6oBLIeHY, KaxTo criegsa; ' :

: e Texkywu HeTexkyum

31 gekemppu 2017 r. : . : - Po 6 meceua Or1p05
roauMHe

‘000 nB. ‘000 nB.

TobProBCKM 3aObIKEHUs . o 4 -
3aemy W Apyry (brHEHCOBW Nacueu | 134 39699
3aLIKEHNS KbM CBBP3aHy nuua . _ ' 3 -
O6uwo , 141 39699

CTORHOCTWTS, ONOBGCTEHK B Toay adanui Ha nagexure Ha 2adsMKEHVATS, npeacraenABaT
HEeOQMCKOHTUpaHuTe fapudHK noTouw no [OrOBOpUTE, KOUTO MOraT Aa ce paanuyasat o7 BanadcoBuTe
CTOMHOCTYA HA 380 bIKeHUATA KbM gTYeTHaTa garta.

GUHaHCOBKTE aKTUBY KaTo CPeAcTEo 3a ynpasneHue Ha NAKBUEHWA PUCK

Mpit OLEHABEHETO U YNPABIEHUETO HA NUKBURHNA pUCK [lpyKecTBOTO OTHMATa CHAKBAHMTE MapuqHi
HOTOLM OT (OUHAHCOBM UHCTPYMENTW, NO-CReuranto HamukuTe napuuky CPEACTBa M THProBCKUA U
OpYFA B3EMaHus. HarmauHute napuyku pecypeu 1 TLPrOBCKA B3SMaHUA He HanBwliaBar TeKyliTe
HYNOM OT U3XOAALY napuder NoToK. CbrNacHo CKMICYEHUTE SOrOBOPK BCUMKM NapwyHu notoun of
TLPrOBCKY M APYrY B3EMaHWS Ca AbIMKuMM B COOK A0 SAUR meceLl.

31. QueHsiBaHe No cripaBeanuea CTOMHOCT Ha He(BUHAHCOBM aKTUBK

CnepHaTa Tefnuua npeacTasa Husata B fepapxuaTa Ha HedUHaHCOBY aKTUBW KbM 31 AeKeMBDH
2018 I. v 31 aekemspy 2017 r., oUeHsBaHK NEPUOAUHHO-NIO cnpaseanusa CTORHOCT.

31 pekem=pK 2018 r. : HuBo 3
‘000 nB.

Unotr

- 3ems 2776

VIHBeCTULKOHHK NMOTH!
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- 3eMA U Crpafu 55 522

31 nekemepm 2017 1. Hueo 3
‘000 ne.

NmoTtu:

- 3eM9 2776

MHBECTULIMOHHM. un}:om: .

~-3emA ncrpagn. - . : 24 407

_ gRIHCH 38 VHBECTHLUMNOHHW UMOTH, BKIIONWTENHO PasXxohqM Mo caenkara 14 215

- IPOBKT 3@ V3TPaXAAHE HE MHBECTULIMOHHN UMOTI 3053

CnpaeegnveaTa CTORHOCT Ha UMOTUTE Ha [IpYXeCTBOTO @ onpefeneHa Ha Basata Ha AoKNaan Ha
HE3@BNCUM NMUEH3upaH ouexuTen. Ta ce onpeaens KbM 31 peKeMBpW BCAKa roguHa # B
npeaeuaeHuTe ot 3ACKL cnyyau.

3ems 1 crpapv (Hueo 3)

Mpu onpegensHe Ha CTOMHOCTT@ Ha 3eMATa € MPUNOXEH CPaBHUTENHUAT METOL, npu KolTo ce
W3XOXOE KAKTO OT LSHUTE Ha CPaBHUMU UMOTHW, TaKa W OT OPUEHTUPOBLYHN CTOMHOCTH 33 3emsTa.
OpUEHTMPOBEYHY CTOWHOCTW 32 3eMATa Ce CYMTAT 32 MOAXOAALUM, KOTaTo Cca LudepeHLnpann
Cb0Bpa3Ho YCNIOBMATA Y OTHYMTAT NOMOKEHUETO W CTENSHTA Ha pa3BuTue Ha umoTa i ca onpeaeneHn
cnopefy BWAA Ha cTpouTenHoTo usnonaseare. OueHkaTa no cnpasepnusa croiiHocT ce Ga3swpa Ha
HabnoAaBaHy U4eHN Ha CKOPOLHW nasapHu-CaNKX 3a ROBOGHA UMOTH, KOPUrMpaHy 3a cneuuguyHn
thakTopyi KaTo MroLl, MECTONOSOKEHWe W HacTOALIO v3nonssaHe. Kopekuyusta 3a Te3un hakTopw
gapupa mexay 33% v 130%, B 3aBUCUMOCT OT cneundmnKaTa Ha nMmoTa.

ChbilecTBerl HEHAONOAABaHN JaHHW ca CBBbE3aHN C KopekuuaTa 3a cneunduuriTe 32 3&MUTE HA
[pyxecTeoto haktopw. Crenenta W nocokata Ha Tasu Kopekuws 3aBuch OT Gpos u
XapaKkTepucTUkuTe Ha HabnioaasanuTe nasapHi CAenKK ¢ noaoBHY UMOTH, KOWTO G2 M3N0CN3BaHW 3a
uenuTe Ha oueHKkaTa. Bbnpeku 4e Tesn 4aHHu ca cyGexTEHa NpeLeHKa, PBKOBOACTBOTO CHATE, Me
KpaliHaTa oueHKa He Bu ce NOBNUANE 3HaYNTENHO OT APYM BLIMOXHI ApeanonoXeHns.

QOueHkaTa Ha crpafuTe (BKN. TbRroBCku oBeKTH KaTO 4acT OT T8X) e w3BbpillieHa 4Ypes npunaraHe Ha
CreAHUTE METOAY M CBBP3IAHUTE C THX JONYCKaHWUS:

1. MeTon Ha pasxoawte — 6asupa ce Ha pasxOfHWA NoAxo[ W npegnonara onpegenade Ha
Bh3cTAHOBUTENMHATA CTOWHOCT 33 uarpaxaaHe Ha HOB TakbB obekT;
2. MeTOL Ha KanuTanuaupaHe Ha npuxopuTe - OCHOBasa Ce Ha APEANCNOXKEHUETO, ue

nasapHaTta cTolHOCT Ha oBeKTa ce paBHfABa Ha ceralHaTa CTOMHOCT Ha Db Jeilns HeTeH npuxoea oT
JefHocTTa uiw Ha kanuTanuaupanara GbAella CTORHOCT Ha HETHUA NPUXOL OT [EHOCTTa cera.

Hail-cbllecTBEHUTE BXOAALLM AaHHW, KOWTO He Morat Aa fboaT HabrnioaasaHu, ca ougHeHarta
CTOWHOCT Ha HaeMa, AUCKOHTOBWUAT TNPOLEHT. CnpasefnueaTta CTOWHOCT OU ce ysenuuuna, ako
CTOMHOCTTE Ha Haema Ce YBennuM Wnu AWCKOHTOBUAAT NPOLEHT ce Hamanu. OueHkata &
YYBCTBUTENHA KbM NPOMeHW W B ABETE NpeanonoXenun. BxoaaumTe AaHHW, USNOR3BAHW Npw
OLEHSIBaHETO Ca KaKTo cnessa.

Haem . Mexay 5.82 1 24.80 nB./KkB. M
[VCKOHTOB NMpoueHT 5-6%

B criyuas e NPUNoXeH 1 T.Hap. TEXECTEH METOA — NP USNON3BAHETO Ha noBede OT eQUH METo[ 3a
orpesensHe Ha nasapHaTta cTORHOCT Ha 06eKTa, 3a Aa Ce ussene cripaBeanvBa MasapHa CTORHOCT
Ce OnpeAensT OTHOCHTENHITE Terna Ha OTAENHUTE U3NON3BAHU METOAN.

FpoeKT 3@ U3rpaskAaHe Ha WHBECTALMOHHY UMOTY {Huao 3)
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Mpyv onpefensHe Ha CTOMHOCTTA Ha MPOeKTa @ MPUMOXEH METOALT Ha [MCKOHTUPaHUMTE MapUtHu
noToun. Toi B3eMa NMPeaBMA BPEMETO W pasMepa Ha BCUMKM MnanvpaHi BXOAALM W NSXOAALIN
RapuuHy noToun. MPOrHO3HMTE HETHW NapUuHi NoTOuW C& AUCKOHTUPAT oBpaTHo [0 Aararta Ha
oLeHKaTa, KOETO € HACTORLATa CTOMHOCT Ha akTkea. PaspaBorena e nporHosa sa onepaTneHUTe
pa3xozy 3a BCEKy OT OTAGNUTE, KAKTO 1 33 HepasnpeaeneHuTe anepaTuaii pa3sxoau, KaTo Hanpumep
MEHIKMBHT M 3AMUHUCTPALMA, NOSAPBKKE, KOMYHanHA yenyry 1 Ap. CToitHOCTTa NMpK KenusaHe o7
NpoeKTa ce ONMpeAens OT Nporkosara 3a FOAVLIHWS HeTEH OnepaTtiseH AOXOA sa roguHaTa,
HENOCPEACTEEHO CheA Kpas Ha NepuoAa Ha AbpiKate, pasfeneHa Ha JOXOLHOCTTa NP N3nu3aHe
(MPOLEHT Ha KanuTankaaums), N3paseHa kaTo NPOLEHT. Taka cTabunMsupaHuaT NOCTORHEH TEMN Ha
. pacTex Ha MHEECTALWSTa Ce OTpasmsa B OueHkara. Wspbpwenute kankynauuy ce Gaswpar Ha
3an0NeHa BLTPELLHA HOPMA Ha Bb3BPBLLIAEMOCT Gasnpana Ha GOpcoBY UHABKCH.

Haji-ChilecTeeHUTE BXOAALLM AaHHK, KOWTO HE MOrar ja 6bhaT Habmogapadu, ca ouUeHeHaTa
CTOVHOCT Ha HaeMa, HeoTAaAeHaTa Nog, HaeM YacT OT Crpaiata, 3aeTocTTa, OVCKOHTOBWAT NPOLIEHT.
OuenkaTa & 4yBCTBUTEenHa KbM NPOMEeHN 1 B TpuTe npeanonoxeHus. BxoaslumTe [aHHW, U3NoN3sanu
Npu CLiEHsIBAHETO Ca KakTo crejea: S .

CpehieH Haem Ha AeH : Mexay 141 nB./oeH

JVCKOHTOR NPOLEHT : 15 %
CpepHa 3aeTocT 60 %

HayanHoTo Canao Ha HetbuHaHCOBUTE aKTVMBYM Ha HUBO 3 MOXe Al fbae paBHEHO G KpakiHOTO UM
Cango KbM OTYeTHaTa 4aTa, KaKTo cnensa:
Nmott  MHBECTHMLMOHHK

KMOTH'

‘000 nB. ‘000 nB.

Cango kem 1 auyapyn 2017 1, 2776 24 407
[Neuanbu, npuzHaTI B Nesanbara unn zaryGara:

- npomsiHa B cpasegnueata CTORHOCT HA MHBECTULVIOHHKW UMOTH - 2038
MpsgocTaseHn asaHcy 3a MHBECTMLMOHHN HMOTI - 14 215
HomonpuachinTi aKTuBK, NPEXELPRACHW OT MaTepuanHyu sanacy - 65
Canpo Kbm 31 pekemsph 2017 r. 2776 41 875
Canpo kb 1 sHyapy 20618 1. 2776 41 675
Mevantn, npwsHaTh B nevantata wnu sarybara:

- NpomsHA B cnpageanusara ETOMHOGT HA VHBECTULMOHHY UMOTH - -
MpepocTaBeH! 8BAHCH 38 WHBECTULNOHHU MMOTY, BKN. pasxoAn No gaenxara - (14 215}
Tpauncgpep ot Marepnantu aanacn’ - 32 031
OTrvcaHy 8 pe3ynTaT Ha npogada - {3969)

Canpo ktM 31 nekemspu 2018 1. 2776 55 522
32. TonuTuka K NpOLEAypPY 32 YRNpaBneHne Ha KanuWtana
UgnuTe Ha [IpyxeCTBOTO BLB BPb3KA ¢ ynpasneHve Ha kanuTana ca
Article |.  pga ocurypu cnocobHocTTa Ha L[pYXeCTBOTO Aa NMPOSLINKN A3 ChLLUECTBYBA KaTo
pefctealyo NpenpuaTe; 1
Article l.  Aa ocurypw aneksatHa peHTabunHOCT 38 coBCTREHMLMTE, KBTO onpegens UeHara Ha

npoaykmuTe u ycnyruie cu B CLOTBETCTBUE C HUBOTO Ha PUCKE.

IpywecTeoto HaGniosasa kanutana Ha 6a3aTa Ha CHLOTHOLWEHWETO Ha cobCTeeHUs kanuTan KbM
HETHUR OB

HetHURT Abnr BKNiOMBa cyMaTa Ha BCHYKN 33ABMKEeHnA, HamancHa C Ganarcosara CTONHOCT Ha
MapuTe W NapUHHUTE eKBABANEHTY.

LlenTa Ha [py*ecTeoTo & A8 NosAbPXa ChOTHOLUBHUETO Ha COBCTBEHUA KaNUTan KbM HETHWA AbNF B
pasyMHMU rPaHNLIM. . .

KanutansT 38 r!pep.c:Tasth_nTe OTMETHUW Nepuonu Moxe na BrLae aHanuaupad, KaKkTo cnenea.

2018 2017



Bonean exp Swit NMpomepruc AGCKLL ' 31
PUHaRCOR OTHET
31 pexemapy 2018 1

‘000 n.. ‘000 ne.
CaobeTeeH xanutan 56 967 42 357
ObLi0 32ABMKEHNA 41 080 40 396
- Mapu ¥ NapuyHW eKBUBaNSHT ] (104) (185)
Heten avunr o ' 40 976 40 211
CHLOTHOUIGHNE Ha KOPUIMPaH KamuTan KM HeTeH ABnr 1:0.72 1:0.95

AIMEHEHWETO Ha ChOTHOLWEHMEeTo npes 2018 1. ¢é AbMXM Ha sHayuTeneH puet Ha cofBcTBEHUA
KanuUTan nopaiy OPMMPEHETO Ha APYrW pesepeu npes nepuopa W oTyeTeHata nevanba.
[OpyxecTBOTO ynpasnasa CTpykTypata Ha kanutana U npasy HeobXoAWMUTE KOPEKUUM B
CLOTEETCTEME C MOPOMEHUTE B MKOHOMUMECKATa obcTaHoBKa W PUCKOBMUTE XapakrepucTUKK Ha
CLOTRETHUTE aiTMBA. 3a Aa NoAALPKA UMK KOPUTUP2 KaRUTanoBaTa CTPYKTYPa, OpyHecTBOTO MOXe
A3 BbpHe KanuTan Ha akyuoHepuTe, fa emuTipa HOBU aKuun Nk 42 Npofaje aKkTuBM, 38 A2 Hamanu
38AbIKEHNATE CU.

HPY)KSCTBDTO HE € NPOMEHANC UenuTe, NoNUWTUKUTE U NpoUEcUTe 3a ynpasneHue Ha Kanutana, KaKTo
¥ Ha4duHda Ha onpeaenaHe Ha xanutana npes npeacraseHuTe OTHETHW Nepnogn.

33. OuakBaH# eeKTU NPA NpunaralHe Ha MCOO 16

MC®O 16 ,Jinaunr’ snusa B cuna ot 1 aHyapu 2019 r. v 3ameHn ykasasuaTa Ha MCC 17 JauHrt v
BLEEKAA SHAYMTENHW MPOMEHW B OTYUTAHETO HA nuavHnd - ocoBeso  OT  cTpana Ha
nuankrononyvatenute. GbrnacHo MC®HO 16 33 AOroBOp, KORTO € WNKU ChAbPHa NU3NHF, C& cunTa
AOTOBOP, KOMTO NPEROCTaBs NPasoTo 33 KOHTPON gbpXy NON3BAHETO HA akThea 3a onpejened
nepuog, OT BPEME CPeLLy BhaHarpaiaeHmne.

BogelyuaT npuHLKn Ha MCOO 16 & BLbESHKAAHETO HE EAHOTUMNEH Mojen Ha GUETOBOAHO TpeTMpaHe
Ha NU3KHIMTE NPV NTW3KRHFONONy-aTenure 3a BOUYKU BUAOBE rvaudroen gorosopu. CMCC e BrmoqMn
npaBc Ha M360p 33 HAKOW KPATKOCPOYHK NA3WVHMM W NMA3WMHIK Ha ManoLUeHHW aKTUBH, KaTto ToBa
W3knpYere Moxe aa 6‘b,ue I'IpMI'IO}KeHO camg OT HMSMHFOHOHWE\TEHMTE. CyeToOBOZHOTO OTHNTaHE aT
cTpaka Ha nuanHropaTenuTe octasa noutn Ge3 npomaHa. CTaHAaapTLT M3NCKBE Aa C& NPaBAT no-
nofpoBHYU OMOBECTABAHNA B CPABHEHUE C MCC 17.

33 pa ouenn edexTa OT MPUNaraHeTo Ha cTaHaapTa, [Ipy:eCcTBOTO M3BBLPLLKM NMbASH Npernea Ha
BOYYKN JOTOBOPY, 38 [a NPeLeHt Kou CernacHo HosaTa AecuHmuuma Ha MCPG 16 Tpsbga pa ce

CUMTAT 33 NMUSUHrOBMA. LOFOBOPUTE Ca KPaTKOCPO4HW MO CMUCHR& Ha naparpac 5, bykea "a’ Ha
MCoO 16.

34, C1LGUTUA CNea Kpas Ha 0THeTHWS Nepkoa
He ca BL3HMKHAMM Kopurupalin ceOuTUA Unu Apyrn aHaMMTENHN Hekopurupailn cubutva mMexay
jartaTta Ha (PUHaHCOBKA QTHET U patara Ha ogobpetneTo my 33 nybriukysare.

35. OpoGpeHnne Ha (PUHAHCOBUA OTHET

DUHAHCOBART OTHET KbM 31 AEKkemBspu 2018 r. (BKMKYWTENHO CpaBHWTenHaTa nHbopMaLma) €
ogobpex o7 CbBeTa Ha AVPEKTOpUTE Ha 6 mapt 2019 T.



,Boaxan ens Cuix Hpoospruc”“AA CHIT

AEKAAPAILIMA

o wr, 100w, aid vy Jaxond 52 HyBaues Rpedaguasis 1 yemiv owenes & e 32, arl, m. ane Hagedha Né 2 om [7.09.2003 & 3 npocntiomunnt ape Bybawino
#Wudmmwmzpmmmpfgmpmmwpmwmmﬂmuupas@uwmm URgEOARTYUR oot BN RIS U ORYIUBIE SMUDSHRNY e

HENHE KNG

ACAyIIOARACIHETE:
1. Asosmmaa Huxoaosa Aackanosa, ETH 7504225855
"

2. Mapua Aoudena Pasyuuesa, B Ka4eCTBOTO CH Ha CHCTABHTEA

ga ocrosaame 9. 1008, aa, 4 or 3axosa 32 nybamyHO MpeAsaraHe Ha HEHHE KHInKA U 2a.32, aa.
1, T. 6 or Hapeaba Ne 2 or 17.09.2003 r. sa npocnekryTe mpH MyOAMYHO RPEAARTMHE H
AOTIyCKAME AO TBHPTOBHA HA PEIyAMPaH Ti3ap Ha LeHHM Kmipa o 33 paskpuBaHETO Ha
unchOpMALHA OT NyOARIHATE APYKeCTBA H APYTHTE EMATEHTH HA LEHHY KHITNA

AEKAAPHPAME, UE:

1. KomiAekrsT roARIIeH (PUHAHCOR OTYET M MOACHeEuA XbM 31 Acxemppw 2018 r.,
CBCIABEHH CBIAACHO HPHAOKIMIATE CUETOBOAHM CTAHAAPTH, OTPAa3ARAT BAPHO H HECTHO
rahOPMAIHATS 32 AKTWBHTE H NACKBATE, (PUHANCOBOTO CHCTONMME K uEaHCOBHA PEIYATAT HA
APYHECTBOTO.

2. VoAmImINHAT AOKASA 32 ACHHOCTTA ChABPIKA AOCTOBEpEH HPErA€A H2 HrcpOPMALATA

Aara: 06.03.2019 T0A.
I'p. Bapsia

WhiA D ESEERF T B N LR e ren

/Mapusz Papymesa - Coorpirreal

9000 Bapira, Gya. Terepan Koaes Ne 14, Bx, 5, er. 1, an. 4, www.bspropertics.cu



swhoakag exs Cuii Ilponsprac* AACHIT

AO OBIIOTO CBBPAHUE
HA AKLIHOHEPUTE HA
LBOAKAH EHA CHUU IMTPOITBPTHCH AACULL

AOKAAA

HA OAUTHHA KOMUTET HA , BOAKAH EHA CUH ITPOITHPTHC” AACULL
3A AEMHOCTTA MY FIPE3 2018 r.

Hacroamuar asokaas Ha Oawmrans komureT Ha ,Boakan ema Cwit Tlpomsprac™ AACHIL e
CBCTABEH HA OCHOBAHHE HA DPASIOPEADHTE OT J3aKOHA 33 HE3aBHCHMMHA (DUHAHCOB OAMT,
M3MCKBA OTYeT 34 AefHOCTTA mpea Obmoro cbpOpaHHe, BEAHDK TOAHINHO, 32CAHO C
[IPHEMAHETO HA TOAMIIHINSA (DHHAHCOB OTYET.

Oapramar komprTeT Ha ,,Boakan ema Cwmit [pormspruc” AACHLIL e m30pan ¢ permenwe Ha
ObmroTo cbbpanne HA AKIHOHEPHTE HA APYXKECTBOTO, nposesero Ha 09 romm 2017 1. u e B
CHCTAB:

¢ Taawwa [Tenesa Flamesa — peaceaaten;
® Cusna Crpammavuposa HeaHosa — cexpeTap;

o Aroameraz Hukoaosa Aackasosa — 9AEH,
Haz cnmroto OCA e oa00per o CTaTyTa Ha OAMTHES KOMHTET.

B choTsercTBHE ¢ MSHCKBAHITA Ha J4KOHA 34 HE3ABHCHM (DHHMAHCOB OAHT, ADYHECTBOTO
HOAAEKH Ha 33ABAXKHTEACH (DHHAHCOB OAHT.

B Tasm BpbsKa Ha H3BFLHPEAHOTO OOMIO ChOpaHie HA AKIWOHEPHTE HA APYXeCTBOTO OT 27
Aexembprr 2018 T, € I/I36PaH MO IPCAACHKEHHE HA ACHCTBAIINMA KBM T23M A2T2 OAMTEH KOMHTET Ha
Doarkar ena Cmit npomspimc” AACHL, permctpupan 0AHTOP — OAHTOPCKO APYHECTBO
»Oanr-Kopekt” OOA, xoHTO A2 W3FDPIIM HESABUCHM 3AABAKUTEACH HHAHCOB OAMT Ha
roannTETA cpuHancos oTder Ha ApyxecTroTo 32 2018 roa.

OAFMTHHAT KOMMTCT KOHCTATHPZ, Y€ PEeTHCTPHPAHHAT OAMTOP OTTOBAPH HA KPHTEPHHTE 32
HE3ABHCHMOCT OT OAMTHPAHOTO LPEANIPHATHE. Derre KOHCTATHPAHO CBIIO, Y€ HE32BUCHMHAT
OAMTOD € Cb3A2A CBOA €ACKTPOHHA CTPAHHIIA, Ha KOATO TyDAHKYBA AOKAZA 32 [IPO3PATHOCT, B
CBOTBETCTBHE ¢ M3HcksanmaTa ma 3HDO.

UAeHOBETE HA OAHTHHA KOMHTET IIDOBCAOXZ PEAMIIA CPEIIH ChC CHETOBOAHO-(PMHAHCOBHA
oTAer Ha ApYyKeCTBOTO, KOHTO TPEAOCTABS ¢pmuHancoBata mHpOpManua. [locacamara e
pasOupaema 1 HAACKAHE M OTPA3ABa (PHHAHCOBOTO ChCTOAHME Ha APYKECTBOTO.

OANTHHAT KOMHTET 3aCCAABAIIC CBINO TAKd BLB BPDB3KA € HM3TOTBAHETO HA TPHMECCUHHTE ¥
TOAMIIHM (PHHAHCOBH OTYETH, KOUTO APYKECTBOTO NpeacTaBd B Komwmcmsra 3a JuHarcos
HaA30p, ,Dbarapcka onaosa Gopca” AA m  paskpwma ma  ofmmecrseHoCTTz  4pes
wrchopnvanmonHata cuctema Ha lnfostock.bg # rra cpos yeb caifT B 3aKkOHOYCTAHOBEHUA CPOK.

OAMTHUAT KOMHTET H3BDPINK TPOBCPKM OTHOCHO IIponecHTE O CpI’IHaHCOBO OTHHTAHE B
APY')KECTBOTO, CHCTEMHTE 34 BbTPEIIEH KOHTPOA H 34 YIIPDABACHHE HA PHCKOBLTE, KAKTO CACABAL

- Hpca 2018 r. PEROBOACTBOTO Ha ,A,pymecTBOTo € FPHAATAAC TOCACAOBATEANA AAEKBATHA
CUCTOBOAHZA ITOAHTIHKA M HEITOCPEACTBEHO € KOHTPOAMPAAO IIPOLIECHTE Hi pHHAHCOBO
oT9HTANE B CBHOTBETCTBHE C AeHceTBammmre MemAyHAPOAHT CIETOROAHM CTAHAAPTH M
MeKAYHAPOAHH CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE.

9000 Bapna, b6ya. Fenepas Kosen Ne 14, 8x. B, er. 1, an. 4, www.bspropertties.cu I



wBoskar egs Cari Hpomrsprac“ AACHI]

e B ApymecrBoro ce TPHAATAT CHCTEMH 33 KOOTPOA M YIPaBACHHC Ha PHCKa, KOHTO
FIOAITOMATAT ACHHOCTTA Ha APYKECTBOTO M AOHPHHACAT 32 ONTHMHSHPAHC KaYECTBOTO
Ha (PHHAHCOBHTE OTHETH.

¢ Doaxan enp Cuit npormsprac” AACHLL mva eamocTerenna crucrema Ha YIPABACHHC C
yrpasuTeAeH opraH CHBET HA AHPEKIOPHTE, B CHCTAB TPH (PHIHHCCKY AMITA. CLBeTsT Ha
AMPEKTOPHTE M3IOTBA AOKAZA 32 AEHHOCTTA Ha APYKECTBOTO, KOHTO ce mp#ema oT
O6moTo cpbpaHMe Ha AaKIHOHEPUTE H € JacT OT Toawmayna (QHHAHCOR OTYET.
AFPEKTOPBT 33 BPB3KHM C MHBECTMUTOPHTE CBHXPAHABA BEPHM M ITDAHH ITPOTOKOAH OT
saccaarMATa Ha CHBETA HA AMPEKTOPHTE C MOTHBH 32 B3CTHTC PEIIEHHA [10 TOYKHTE OT
AHCBHHA PEA.

e fcho ca AeuUMpAHM BBHIPEIHHTE TpaBMAa 32 paboTa, KakTO W mpaBara o
32ABAKEHHATA Ha MCHHAKMBHTA M CAYKHTEAHTE.

® CKAIOYEHUTE OT ,APY}KGCTBOTO CACAKHT Ca HPR.BHAH O AOKYMEHTHDPAHH, ¥XaTO ITAAATA
AOKYMEHTALHA CC CBXpaHABa 110 APEABAPHTCAHO OpI‘aHI/ISHpaH HaY9HH.

HpOBEAOX& C€ BCHYIKH HAaHHpaHH IACEAAHHA Ha OAHTHHH KOMUTET,

PersicTpHpaHEAT OAHMTOP AOKA2ABA IO OCHOBHHTE BBIPOCH, CBBP3ANM € M3ILAHEHHETO Ha
OAHMTA.

OQAHTHHAT KOMHTET KOHCTH.TI/IPQ., He pel"I»‘ICTpI’.[PaHI/IHT OA.'{/ITOP HE € ITPCAOCT ABAA APYIH YCAYTH
H3BLH CKAMOYEHHA AOTOBOD 34 OAMT.

B msmrpAMeHMe WA 32KOHOBHTE H3HCKBAHIMA O,A,I/ITHI/IHT KOMHTCT ITOATOTBH H III& IIPEACTABH

ripearomerue Ao Obnsoro cbbpare 3a u3bop Ha PerHCTPUpaH oAuTop 32 2019 1.

'
HacToAILIAT ACKAAA € M3TOTEEH OT YAEHOBETE HA OAMTHHA KOMHTET H € CAMHOAYIITHO NpHET Ha
HETOBO HPHCHCTBEHO 3aceAaHue, TpoBeacto Ha 20.03.2019 r.

rp. Bapma
26 mapt 2019 1
Ipeaceaatca Ha OAMTHAA KOMHTET Ha

JBOAKAH EHA CHUH [TPOITBPTHC” AACHIT

9000 Bapwa, 6ys. Fegepaa Koaes N2 14, px. B, er. 1, an. 4, www.bsproperties.cu 2



whodkan etd Cait Hponsprac™ AACHI]

AOKAAA
HA
AHPEKTOPA 3A BPH3KH C HHBECTHTOPHTE
3A AEHHOCTTA IIPE3 OTYETHATA 2018 r.

Hactormmar Order 33 AGMHOCTTA HAa AHPCKTODA 34 BPB3KH C HHBECIHTOPHTE Ha ,Doaxan emp
Crit [pomsprac” AACHLL e msroTeen B ChOTBETCIBHE C H3WCKBAHMATA Ha 3aKoHa 32 [IYOAHNYHO
NpeAAaTaHe Ha [CHHH KHHKA B Ce IPEAOCTABA Ha AKITHOHEPHTE Ha PeAOBHOTO TOAHIIHO 06110 cHbparme
H2 aKLMOHEPHTE,
OTaeTsT OTpasiBa AEIHOCTTA HA AMPEKTODA 31 BPB3KM C MHEECTHTOPHTE HA APYKECTBOTO IIPE3
2018 TOAMHA, HIATBAHCHKETO HA OCHOBHWTE 3AABAMCHHA PETAAMEHTHPAHM B 9a. 1161, aa. 3 oT 3ITFITIK,
meperex s 3a 2019 roamma,
OCHOBHUTE LIEAH HA ACHHOCTTA IIPe3 CTUCTHHS TICPHOA DAXA CABAHMTE:
- Tloaanpxarte Ha edbeKTHBHA KOMYHHKAIIMA C MHBECTHIMOHHAT2 OBLIHOCT;
- Tloaawpxkare Ha aobpa undopmupaHocT 3a AefiHoctTa Ha ,Boarxan ena Cuii Hlponsprmc®
AACIALT;
- Pasxpusade B CPOK Ha M3WCKBAHATA 110 32KOH HHGOPMALIIA 32 APYRKECTBOTO;
- Obcayxpare 1 CbAeHCTBHE Ha aKIHMOHEPHTE;
- TloaabpkaHe Ha HHTEPHET CTPAHMIIATA Hi APYKECTBOTO, ITyDAUKYBaHe Ha Bopcosa HHpOPMALIHI,
(hHHAHCOBI OTYETH, HOPMATHEHH ACKYMEHTH M TPOTOKOAHM, OCBILECTBABAHE HA 0OpaTHAa BPH3Ka C
BCAKO 3aUHTEPECYBAHO AHIIE, IIYOAHNKYRAHE Ha HOBHHNTE Ha CaifTa;

TTpes mamurraaara 2018 1., Hue ce CTpeMMXME A2 TTOAABDKAME AODD2, HABPEMEHHA K AACKBATHA
KOMYHWKAIIFA C BAC, € OHA3M YACT OT IIOTEHUHNAAHWTE WHBECTHTOPH, KOMTO NPOABMXA HHTEPEC KBM
APYWCCTEOTO, KAKTO M C mﬂpoKa’ra HHBCCTHIHOHHEZ UGLLIHOCT. B namrbaHeHre Ha 3ANBAMKCHHATA CHT HHC
II})EAOCTHBHX?\'IE HaBPEMCHHO:

e Msuckyemata curaaceio SITTITTK wmudpopsmara 3a ApyxectsoTo Ha Kommcuara 3a (unancos
maasop, Boarapeka osaoBa Bopea AA, Hentpasums aerrosmrap AA, Ka¥TO M HA BCHYKH
QKHI/IOHCPH H HHBCCTHTOPI’I, TIOHCKAAT AQ CE JAITORHAAT C HEA]

o TlepuoamyHa H mocsessana uebopmatus ceraacHo 3TITHK 1 Hapeaba Ne 2 3a mpocrexTHTe 1
32 PASKPHUBAHE HA MHDOPMAITHA OT ITyDAHMHHTE APYKECTER;

o AombannuTeaHa HH(pOPMANUA Ha BCHYKH  3aFHTEPECOBAHN AMIIZ 332 Da3BHIHETO Ha
HHBECTHIMOHHATA ACHMHIIOCT.

[Ipes oT4eTHHA MEPHOA CBOEBPEMEHHO Dt MPEAOCTaBAHa MHMOPMAIIHA TyBCTBHTEAHA 34 II€HATA
Ha aKIMHTe Ha ApPy&ecTBOTO. llpeascraBuxa ce B CPOK BCHMYKM MEPHOANYHH OTYETH H AOKAZAHM Ha
APVHKECTBOTO K ApyTa HHpopMarnsd, naucksann o 3K 1 nopmarasauTe 2aKTOBE 10 [TPHAATAHETO
my. OTuernte 6axa H3TOTBEHM TAKA, Y€ A4 HPEACTABAT BAPHO M FECTHO HHMOPMAIHATE 34 APYKECTEOTO,
KAKTO ¥ AZ EbAAT HATBAHO HM3YepraTeAHH. BCHYKH OTYETH DAxa IIyOAMKYBAHK H& HHTEPHET CTPAHWIIATA
Ha ,Boakan ewa Cuit Ilpomnpruc® AACHII, xakro um ma crpammuara http: /www.infostock.bg/,
HesaDaBHO cAea TyOAMKyBamero H B httpi//eregisterfsebg/ (KOH) m B hitp://wwwexiribg/ (b@b
AAY.

Beraker 3ACCAAHMA HA CheeTz Ha AHPEKTOPHTC 1IPE3 OTYCTHHA HQPHOA C3a CBHK3ZHH M HpDBEACHPI
CHhrAACHO M3IWCKBAHMATA HA 3AKOHOBHTE H FBBRTPELIHN HOPMM Ha ADYXKECTBOTO, KAaTO CbCTABCHHTE
MPOTOKOA CE& CBX{YAHABAT FHAAACKHO.

9000 Bapra, ya. 'enepad Koses N2 14, Bx. B, er. 1, an. 4, www.bsproperties.eu



wloaxan eas Cufi Hponsprac® AACHI]

PeaoBHOTO ToAHIIHO 00O ChOpaHMe Ha akitmoHepwTe Ha ,Boakan ena Cuit [porrspruc” AACHIL
Ge mposeaero Ha 14 somu 2018 r. CebOpanmero Oe CBMKaHO B CHOTBETCTBHE C HM3MCKBAHWATA H2
Teproeexus 3akon, 3[HILK n Verasa ma apymectsoto. Martepuaante 6axa HSIOTBEHH M IIPEAOCTABEHH B
cpok Ha KOH, BOD o BCHYKM aKIHOHEPH, 3a1BHAH JKEAZHHE AQ TH TIOAYYAT U CBLITIO HAxa MyBAHKYBaHH
Ha cTpannuara Ha ,Boaxan ena Cuii Uporspruc™ AACHILT u 5 Teproeckus peructsp. PesyataTiTe 0T
cpbpanueTo BA%a OTAACCHH CHIAACHO H3HCKBAHWATA U CPOKOBETE Ha HOPMATHBHATA YpeaDa.

Ha 27 aexemspn 2018 r. ce nposeae Msppapeano obimo cebparme Ha akimonepuTe Ha ,,boakan ena
Cuit Ilpomrspric AACHLL Cebpanuero Ge¢ CBHKAHO 8 ChOTBETCTBHE C HIHCKBAHWATA Ha TBLPTOBCKHA
sakon, MK 1 Vcrasa Ha ApyKeCTBOTO. MareprasuTe OfXa HMSIOTBEHH H HPEAOCTABEHHM B CPOK Ha
K®IH, B®L 1 BCHYKH aKITMOHEPH, 3aABHAM JKEAAHHE A4 TH ITOAYYAT M CHINO OAxa TyOAMKyBaHH Ha
cTpanmuata Ha ,boakan eda Cufii Ipombsptie® AACUIL w 8 Tbprosckus perucrsp. Pesyatatwre OT
C'TJBPQ.HHCTO 6HX3 OTAZCCHH CBTAACHO HM3WCKBAHMATA M CPOKOBGTC Ha HOpMATHBHATL YPCAGa.

AMPEKTOPBT 32 BPB3KM ¢ MHBECTHTOPHTE OCBINECTBHBA IThACH IDXMB OT AOKYMEHTALIHATR,
BKAFOYBAMIA BCHYKH OTYETH HA APYKECTBOTO, KOPECTTOHAEHITNA, TDOTOKOAH OT TTPOBEACHH 32CEARHNH H2
CoBeTa Ha AHPEKTOPHTE, MOKAMMTE H MATEPHAAMTE 38 IIPOBEACHH OCA, YBEAOMAEHHATA AO CHOTBETHHTE
HMHCTHTYLIHK U APYTH AOKYMEHTH, CRBP3AHM C ACHHOCTTA Ha ADYKECTBOTO.

Hamepenmara Hu 3a mactosmuara 2019 1. ca aa HpoATAXIM Aa CTTasBaMe AODDHTE NPakTHKH B
KOMYHI/IKRL[IIHTH. C aKIIOHEPM M ITOTCHIMAAHH HHB@CTHTOPH: KaTO H3IIOA3IBAME BCHYKHW ITOAXOAATITIT
HHhOPMALIHOHHET KAHAAM B THPCHM MAKCHMAAHO BbSMOKHATA IPOSPATHOCT M OTKPHTOCT 32 ASHHOCTTA
Ha ApyxecTnoTo.

tp. Bapna, 26 MapT 2019 1.

f(_ G
,A,HpeKTop 32 BP'B3KH C HHBECTHTOPHTE! ., vevvuvvr- E\,;*.n'ff - \
/35naTo Nevrpos/

]

9000 Bapua, ya. 'enepas Koser N2 14, Bx. B, er. 1, an. 4, www.bsproperties.cu



wBoaxam ens Car Hponsprac“ AACHIT]

AOKAAA
3A
IIPUAATAHE HA TTOAUTHKATA 3A BB3HATPAJKAEHHMATA HA
YAEHOBETE HA CbBETA HA AUIPEKTOPHUTE HA 3A 2018 .

Uaroreen na ocHopasme ua. 12 or HapeaGa Ne 48 na Komucnara sa punancos HaA30p
or 20 mapr 2013r. 3a W3NCKBAHHATA KEM Bh3HATDAKACHHATA. Hacrosmimuar AOKAAA
PKAIOYBA = @Oporpama 3a mnpuaarame Hz [loauTEKaTa 32 BE3HATDOKACHUATA,
paspaGorema or CuBera Ha AHpexkTOpuTe M yrsbpAeHa or O6moro cubpanme Ha
axmmonepuTe Ha 28 FOHNI 2013 1.

HacTosmuar Ao¥AaA OTpasiBa HAYHHA, ITO KOWTO TIOAHTHKATA 32 BBIHAIPLKACHHATA €
prAarara opes 2018 r. » orpasaBa GaKTHYECKOTO [TPHAATAHE HA KPHTCPHMTE 32 dopMmpare Ha
Bb3HATPLKAEHHATA HA YAeHOBeTe Ha (UbBETa HA AMPEKTOPHMTC HA APYKECTBOTO, 3AAETHAAW B
npuerata HapeaBa Ne 48 ma KOH or 20.03.2013 r. IleaTa e A2 rpuBAede H 3aADPIKA
KBaATOUTIMPANH M AOSAHH JACHOBE Ha ChECTHTE H MOTHBHPAHETO MM, A2 PabOTAT B MHTEpeC Ha
APYKECTBOTO W AKLIHOHEPHTE, KaTO M3GAIBAT ITOTEHIIMAACH M PEAACH KOH(MAMKT Ha HHTEpecH.

HadopManus 3a HAYMHA, M0 KOHTO MOAMTHKATA 33 BB3HAIPAMKACHUATZ ¢ NPHAATaHA
npe3s 2018 r.

t.Hadopmanns OTHOCHO Opoumeca Ha B3EMaHe Ha PEINCHHA IPH ONPEACASHE HA
HOAUTHKATSE 33 BH3HATPAKACHILITA, BKAIOUHTEAHO, 4KO € NPAACKHMO, WH(POPMAIHS 32
MAHAATA H CHCIABA HA KOMUTETZ 10 BBIHATPAKACHHATA, HMEHATA HAa BBHNIHHUTE
KOHCYATAHTH, YHUTC YCAYTH €4 OMAM M3NOASBAHU NPH OIPCACAAHETO HA MOANTHKATA 32
BH3HACPOKACHAAYA:

TMoawrukata 3a Bp3uarpaxacHmia Ha ,,boakan ena Cuid [Tporrspruc™ AACHLT e paspaborena
ot uaeHoBeTe Ha CbBETa HA AMPEKTOPHTE, B CLOTBETCTBHE C TIPHCTHTE HOPMATHBHHE aKTOBC H
Verasa Ha APYXecTROTO. BesAKo HElfHO MABMEHEHHE M AOTTbAHEHHE ce paspaboTsa oT (bseTa Ha
AppexroprTe 1 ce YTBBPKAABA OT O0Ir10TO CHLOPaHIE Ha AKIHOHEPHTE.

IMpes 2018 r. ,boakan ena Cui Hpomsprrc™ AACKHILL me e cb3samas Komurer 1o
B'bBHﬂ.I'pmeHHHTa. ]_[pH pﬂSpﬂ6OTB‘3.HCTO Ha HDAHTI/I}{‘&TEL 34 B'bSHﬂI'PﬂH(AﬁHI’IHTa HC Ca TIOA3ZBAHI
BBHIIITHKA KOHCYATB.HTPI.

2. HadopManus OTHOCHO OTHOCHTEAHATA TeXKecT HA HPOMEHAWROTO W MOCTOSHHOTO
BB3HATPANKACHUE HA YACHOBETE Ha YIPABMTEAHUTE M KOHTPOAHATC OPraHm:

Yaenosere Ha CbBeTa Ha aAupexropHTe Ha , bBoakan eHa Cuit Tporrspric® AACHIL mvaT mpaso
A2 TTOAYH4EAT OCBEH JTOCTOSHHO Bb3HATPAKACHHE M MPOMEHAMBO Bb3HAIPLKAEHHE, CHIAACHO
ua. 5 o1 [ToANTHKA 33 RE3HATPOKACHUATA Ha SACHOBETE Ha ChBETA HA AMPEKTOPHTE.

3. adopmarms 0THOCHO KPHTEPHHUTE 32 MOCTHTHATH Pe3YATATH, Ph3 OCHOBA Ha KOUTO
Ce MPEAOCTABAT ONIEN BBPXY AKIHWH, AKNMY HA APYARECTBOTO MAH APYT BHA TIPOMEHAHBO
mrLamarpascacumue B obzcHenmne wax wpmrepuure mo ua. 14, aa. 2 m 3 sonpuuacar za
ABATOCPOMHHTE HHTEPECH HA APY>KECTBOTO:

,Doaran ens Crit [pomrsprac™ AACHIT mamaamz Ha wAeHOBeTe HA (CHBETA Ha AMPEKTODHTE
caMo (PHKCHPAHO Bb3HATPIHKACHHE, KoeTo He ce (popmmpa Ha Gasa mocturHaty pesyaratd. He
ce TIPEABIIKAA [IPEAOCTABSHE HA Bh3HATDAKACHHE HA YaeHOBeTe Ha ChBeTa Ha AMPEKTOPHTE TTIOA
c.’popMaTa Ha ZKIIWH B2 APY?KECTBOTO, OTIF B'bPXY AKLIHIT A Ap'yTI/I HP?LBZ 33 HPHAO6HB‘3.HC HA
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akiy. [le ce NpeABKAaT M BBIHAIDKAEHWA Hi TACHOBETC H2 CpBeTa Ha AMPEKTOPHTE,
OCHOBABAILH CE HA TIPOMCHM B 1EHATa Ha aKIIMHTEe Hi ApyxecrroTo.

4. TTosicHeHRe HA IPHAATAHI'TE METOAM 34 TIPENENKA AdAM A M3ITBAHCHH KPUTEPHATE 32
MOCTHTHATATE PE3YATATA:

MTopaan daxret, ue ,Boakan exa Cuit [Iporrspruc” AACHII Hsmaamma Ha YASHOBETE HA
C’TJBCTH Ha AHPCKTOPHTC CanMO (bPﬂ{CHpRHO B'TJ3H3TPEDKAEHHE, HAMZA 33A0HECHH KPHTCPHH 334
HM3ITBAHCHM pCSYATﬂ.TH.

5. TIoscHeHHEe OTHOCHO 3ABHCUMOCTTA MEXAY BBE3HAMPAKACHHETO H NOCTHTHATHTE
pe3yATaTH:

HAMA 3aBHCHMOCT MEKAY BL3HATPAKACHIETO H TIOCTHIHATHTE pesyaTat. 11pu xorcTaTHpane Ha
Hapecenn BpeAl Ha ApyKecTBoTO OF YaeHOReTe A ChBETa HA AMPEKTOPHTE, TPEACCTABEHHTE OF
TAX APAHIINH 32 JIIPABACHHE IO perrenme na OBmoTo cpbpaHme Ha aKIMoHepHTe, MOTAT AQ Ce
IIPEBEKAAT B [TOAZA HA APYHECTBOTO.

6. OCHOBHE NAAIIAHMA W OGOCHOBKA HA IOAWNIHATA CXEMa 34 M3fAamzaHe Ha Oomycu
v /BAW HAa BCHYKH APYTM HCHAPUUHE AOITHLAHUTEANH Bh3HATPAMKACHIA:

APY)KBCTBOTO e HPH.AB.I‘H CXEMa HaA HITIAAIIIAHC HA GOHYCPI I/I/PTAH Ha ApPyru HCH‘&PH‘-IHI/I
AOITHBAHHATCAHE B’bSHaI‘paMGHI/IH.

7. Onncanne HA OCHORHMTE XAPAaKTEPUCTHKM HA CXEMATA 34 AOITBAHKTEAHO AOOPOBOAHO
NEHCUOHHO OCHTYpABade u wuHdGoOpManus OTHOCHO HAATCHHTE H/HAH ABAKAMATE
BHOCKH OT APY/KECTBOTO B II0A3a HA AHPEKTOPAa 34 CHOTBETHATA (DHHAHCOBA TOAMHA,
KOraYo € DPHAGKHAMO!

AP}TDKCCTBOTU He 3alTaalfiia 32 CBOHA CMETKa BHOCKM 34 AOITBAHHTCAHO AO6pOBOAHO IHEHCHOHHO
OCHI'YPABAHC H2 gaeHoBeTe Ha CbBeTa Ha AMDREKTOPHTE.

8. HNudopmanna 3a TePHOANTE HA OTAAraHe Ha M3NAAMAHETO HA HNPOMEHAWBHTE
BLIHATPAKACHMA:

Hima MPEABHACHHA HPOMCHAPIBH BEIHATPAKACHHA 32 YACHOBCTC Ha Coeera Ha AI/IPCKTOPI/ITE %)
CBOTECTHO HAMA I’IHC}_)OPM&HHH 33 TIEPHOAHMTE 34 OTAATAHE HA TAXHOTO HM3MITAATIIAHC.

9. UadopMaiius 3a MOARTHKATA HA 00€3IIeTEHHATA MPH IIPEKPATABAHE HA AOTOBOPHTE!

HPH ITpEKpATABAHE HA AOTOBOPHTE C uaeHoOBeTe Ha {bBeTa Ha AHPCKTOPHTC, OﬁﬂSH.[ETCHHH He Cce
ﬂpﬁABmaT.

He e HIPCABHACHO OGCSL[ICTCHHC opu HpﬁACquIIO npexpaﬂmaﬂc Ha AOTOBOPHTE C TJACH HA
CohpeTa Ha AHPCKTOPHT&, BEKAFOUHTEAHO HPH HPCACPO"—IHO HpCKpﬁTﬂBaHC Ha AOTOBOPA, HHTO
TTAAITIAMIFA BbB BPb3Ka ChC CPOK HaA TTPEAH3ZBCCTHC HAM BBB BPB3KA C KAAY3IH, SQ.GPQ.HHBB.UJ,H
KOH}CYPCI—TTHG. ALITHOCT.

10. Mudopmanua 3a 11ePHOAR, B KOWTO akmuure HE MOIar Ad OBAAT NPEXBLPASHN K
oNmHuTEe FRELPXY aKOuu He MOTar A2 OBbAaT yUpPaKHABAHH, IIPU NPOMEHAHBH |

BhL3IHAIPAKACHHH, OCHOBAHH HA AKI1HI:

APY}K(:‘CTBOTO HE HPCABIDKAL TAKEE BHA B'bBHaI‘p?DKACHHH.
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11. Huadopmammsa 3a moAnTMKaTa 3a 3ala3BAHE Ha ompeAcseH GpoH aKium AQ Kpas Ha
MAHAATA HA YACHOBETE HA YNPABHTCAHHTE H KOHTPOAHHTE OPraHH CACA W3TU4YaHe HA
mepuoaa oo 1. 10:

Ap}T}KecTBOTO e CA€ABA TaKaBa ITOAMTHEL, TBI KaTO HE ITPCABH}K,A,H. TaKDbB BHA Bb3HATPAKACHIA.

12. Unudopmanua orH0CHO AOTOBOPHTE HA YACHOBETE HA YIPABUTEAHUTE W KOHTPOAHUTE
OpraHu, BKAOUYUTECAHO CpPOXa Ha BCEKH AOTOBOD, <CpoOKa Ha HPEAKSBCCTTIETO 32
npeKpaTaABaHe W ACTAHAM OTHOCHO 00€3IIeTeHHATA W /uan APYIE ABAYKHMH IMAZMIAHUA B
cAyuail Ha IPEACPOUEHO MpeKpaTHBaHe: :

Aorosoprte Ha UaeHoBeTe Ha (bBeTa HA AMDEKTOPHTE €2 32 5 TOAWHM OT AATATZ HA BIIICBAHE
ua Perrermnra Ha OBmoro cbhbpanms 3a TAXHOTO H3bupane. Hama mpeasmaeny cpokope Ha
ITPEAM3BECTHE 32 [IPEKPATABAHE M obesmteTenna 1/ MAH APYTH AbAMHMH ITAAIIATIE B cAyuail Ha
TIPCACPOYHO [TPEKPATABAIE.

13. Ilnanua pasmep Ha BB3HATDKACHHETO M Ha APYIHTE MATEPHAAHHM CTMMYAU HA
YACHOBETE Ha YHPABMTEAHHTE ¥ KOHTPOAHMIE OPTaHH 32 ChOTBeTHara (UBAHCORA
FOAMHA:

Hoamus pasmep Ha H3OAATEHOTO HETHO BBIHATPAKACHHE HA YACHOBE HAZ CeBera HA
AMPEKTOPHTE H WIITbAHWTCAHHS AHPEKTOP 32 chHchc»BaTa 2018 r. e B pasmep Ha 13 x1A. AB.
APyri MaTepHAAHH CTUMYAM HE Ce IIPEABIDKAAT M HE C2 M3IIAALIAHM,

14. Hudgopmanusn 3a BH3HATPOKACHHETO HA BCAKO AHIE, KOeTo € OMAO WAeH Ha
yIpaBUTEACH BAM KOHTPOACH OPraH B IyOAMYHO APY<ECTBO 32 OHPEACACH IIEPUOA Lpes
choTBeTHATA (PHHAHCOBA TOAHHA:

4) WRAHHA PAMCD HA USHAGHEHOWIO N[ HAN HAMUCAEHO SBIHAIPANCOCHNE WA AUYEMO 34 CoOMISEMNANED
hunaniosa 20duna - Tpes OTIETHHAT TIEPHOA HAMA TAKMBA AMIIA, TIOPAAM KOETO HAMA TAaKARA
MHOPMAITHA.

6) Bu3HazDANOCHNEI0 1 OPYen MAMEPUAANH 1 HEMANIEPUAAHY CIUM)AH, ROMYUEI O] JUYEHO0 O opyHcecea
omt cwayad ZpyAd - He Ca IIOAYIABAHY TAKMEL.

B) Gwsmazpandenie, ROAYUENG 0 Auyemo nod opmana na pasnpedesenue wa newasbama uf uan fonycu u
ocHOBUTUAMA 34 Mpedocmasireme UM - AeHOBeTe Ha (UBBETZ HA AHDEKTOPHTE HE Ca IOAYIaBIAU
BLIHATPDKACHHUA 110A (DOPMATA Ha PasTIpeAcAcHie Ha iedaabara u/man Sorryem.

2) Geuurn Oomvarumenny NAGYAIUA 30 YeAyzl, Rpedocasen oM AREemO u3EHH 0buualinume My DynKyl,
KO2am10 MODOGHY RAGHAHNUA (G QORYOIUMY CHLAGCHD CANMEHUA ¢ HELO 002080p - TIAMA TAKMBA.

0} naamenomo uf uad HavucAero 0Seamements N0 10800 HDeXDAMARAHE HA PynKyuume My o ghee Ha
RocHEOMAIRG  (PUNAHCORA 200UHA - TIPES OCACAHATA (DPUFAHCOBA TOAMHA HAMA ITAATEHO H/HAH
HagurcAeHo obermeTenHe Mo HOBOA Ha IpeKpaTABaHe Ha (DYHKOMHTE Ha HFAEH Ha CBHBETA Ha
AHPCKTOPHTE.

¢) otya oyenKa HA BCHYKH HENADUHY 06T, HPUPABHENY HA GYIHATHANOCHUR, U38BH ROCOUEIUME 6 byKkey "a" -
" - HaMA TAKMBA.

W) BHPOPMAYUR OMHOCHY BCHUKH HPEOOCIHABEHY eATH, NAGIYARUA HA COYUAAHO-EUMIOEH PAIX00H ¥ 2aparyu
oM ODYHECHBOMO HAY O HE20SH Owaebry Opyrcecma usu opyew Opywecmsd, Koumo od wpedtemt Ha
KOHCOAUOGYUA & TO0UIHIS MY PURAHLOE ORPUSHH, BKANUUINCANO OAHHY 34 0CIRACAUYAIN HEUSHAARENA HACHT 1
AuXGUPIE - HAMA TAKIBA
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15. Mudropmanis Mo OTHOHNIEHHKC Ha aKIWHTe H/HAM ONNEATE BHPXY aKiuH 1 /aau
APYF¥ CXEeM¥ 334 CTUMyAMpaHe Bb3 OCHOBA Ha aKIMu:

a) Gpait Ha mpedAoHsHurie oMYy BEPXY GKYHU HAU RPEOOCHASEHUME AKYUY O0M OPywecmBome npes
CBOISemHEA UG08 200UNA U YAOBISIT, HDU KOUIO G4 MPed0NEHT, CHOMEEHIHO NPeoocmasert;

B} Gpoti Ha YEDANCHENHIE ONYWU GHPXY AKYUH FPOI CLOMBEMHAIRA (URAIO6R L00UNA 1 33 BLAKA 01 TIAX, o
HA AKYHUME U YeHAMA HA YRDANGHABANE N OWYUAMA WAN CPROUNOCMMIA Hd AUXEAMA KO CXeMAmd 3d
LUMYAUDANE 1A Ba3G AKYuE KbM KPAR 1d HUNANCOGANIA 100UHa,

8) Gpoil Ha HEYRDANCHerumE OMYUY SBDXY AKYuW KnM KPAA HA (DUNANCOSAMA 200UHA, SXANUUMIENIO OanH
OIIHOCHD HIANHAMA YeHA U Dama 1A YAPANHABANE 1 CHHYecrieen YiA081a 33 YRDAACHABAHE HA HPASaId,

z) BLAKINEH HPOMEHY & (DOKOBCHIE # YOAOGUAMA Hi CBULEMEYeaniu ORYHY GBPNY  aKyul, nHpuery #pes
Dunanoeanta oung;

Hisva Taxasa nrchopMartma.

TIporpaMa 3a TOpHAdraHe Ha IOAWTHKAT2 334 BBIHAIPAKACHHATA 34 CACABALIATA
(pHHAHCOBA TOAMHA HAH 33 IO-ABAST HEPHOA.

ApyxecTBOTO IPHEMA AR CACARA 3aAerHaAnTe B FacToamara [ToAnTrka 34 BB3HATPAKACHIATA Ha
YACHOBETEC HaA C’T:BCT?]. I1a AHpCKFOpHT [~ lTpﬁBHAB,, OTHOCHO HM3IIAALMAHMCTO HA B’bSI-IBI'pﬂ}KAEHI/IH
31 HO-ABALT ITEPHOA - AO KPZ.H Ha WMaHAATA. VnpaBA.ﬂ:Baﬂ_‘[me CYHTAT, Y€ 34AACTHZAHNTE B
IIOAFITITRATA KPI/ITCPI/H/I 3a OHPCACAHH& Ha B’b3HﬂI‘pa}KACHHHTa KBM HACTOAIIMEA MOMCHT Ca
edbeKTHBHI, C OTAEA NOCTHIHATHTE (DHHMANCOBH PESYATATH TIpe3 OTIeTH mepioA. HaeHOBETE
ra Coeera Ha AHPEKTOPHTE ITPUEMAT, We [IPH PAKA DPOMAHA BbB (PHHAHCOBO CTOITAHCKHTE
[TOKA32TEAH, HE3ABHCHMO AAAW TIE GBART BLB BH3XOAAINIA MAM HHUSXOAAITA MOCoKa, [ [porpamara
34 DIIPCACAHHC Ha BB3HATPAKACHHATA I 6Tr,A,E rrpcpasrAeAaHa %1 OTpaSCHI/ITE B HCA HPOMEHH ure
OBAAT IIPHETH 10 HAAACKEH DEA.

rp. Bapra
26 Mapt 2019 1.

9000 Bapua, 6ya. Fenepas Koaes N2 14, Bx. B, er. 1, an. 4, www.bsproperties.cu 4



