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OTYET 3A ®PUHAHCOBOTO CbCTOAHMUE
KbM 30 centemBpu 2026 T.

(xun eBpo)
Benex Tekywa nepuog MNpepxoaHa roauHa
2026r. 2025r.
AKTUBU
I. HeTeKkviuu akTMBMU 14.2.1.1
1. UHBECTULIMOHHMU UMOTHU: 2585 -
1.1. WHBECTUUMOHHU UMOTH 2585 -
2. Apvru AbArOCPOYHU aKTUBU, B T.Y.: 3471 3471
2.1. Akuuu/[Oanose B AbUIEPHU NPEANPUATHSA - -
2.2. Akuuu/anose B acOUMMPaHM NPEANDUATUA 3471 3471
2.3. AKunv/sanoBe B ADVIU NDENDUATUA - -
2. AKTMB NO OTCPOYEHU AaHbLKN - -
__ 3. Pasxoau 3a 6baewn nepuoau - -
__ O6wwo HeTeKvLLM aKTUBM 6 056 3471
_ Il Tekvium aKkTuBu 1.42.12
1. TbProBCKM U ADVIY B3EMAHUS, BT.4.: 164 1597
1.1. laHbumM 32 Bb3CTAHOBABAHE - -
1.2. 1pvrv KDAaTKOCDOYHU B3EeMaHUsA 110 1100
1.3. B3emaHuA OT CBbP3aHM Mua 54 497
2. KpaTKOCDOYHU GUHAHCOBY aKTUBU 11982 11613
__3.Mapu 1 napu4HN eKBUBANEHTMN 2 1
_____A.Pa3xoam 3a 6baewm nepuoan 8 21
__ O6wo TeKvVLuM aKTUBK 12156 13232
BCUYKO AKTUBU (1 +11) 18212 16 703
__ COBCTBEH KANUTAN 1.4.2.2
1. OcHoBeH Kanutan 138 138
2. PesepBu, BT.4.: 374 374
2.1.3aKoHOBM De3epBu 87 87
2.2. lovrun pesepsu 287 287
3. P1MHAHCOB Pe3vATaT OT MUHANVU FTOAUHMU, BT.Y.: 987 741
3.1. Hepa3npenenexHa nevyanba 1504 1259
3.2. HatpvnaHa 3arv6a (517) (517)
3.3.EaHOKDaTeH ebeKT - (1)
4. ®PMHAHCOB DE3VITAT OT TeKVLLaTa FoAuHa 194 246
BCUYKO COBCTBEH KAMUTAN 1693 1499
NAC/UBU
|. Hetekvium nacusu
1.3a0baKeHns No 06AnraunMoHHU 3aemu 1.4.2.3.1 10200 14 290
2.3aabnKeHnsA KbM 6aHKM U 6aHKOBU MHCTUTVUMNU 1.4.2.3.2 1266 -
3. MacuB NO OTCPOYEHU AaHbBUM 19 19
O6u10 HeTEKVLLU NacuBKu 11485 14 309
1. Tekvin nacusm 1.4.2.3.2
1. TbDroBCKU U ADVIU 3aAb/KEHUA 5028 888
1.1. Tekvlla YacT OT HETEKVLUM 3a4bKEHNA 4464 158
1.2.3aabKeHMA N0 TbOrOBCKM 3aeMHU 553 51
1.3. 3aab/1XKEHUA KbM KOHTDAreHTu 4 5
1.4.3aAbKEHMA KbM CBbD3aHM MLa - 670
1.5. 3aabKeHUA KbM NepcoHan 7 4
2. [laHbYHM 3a0b/IKEHUA. BT.M.: 6 7
2.1.3aabaKeHWA 33 KOPNOPaTUBEH AaHBK - 7
2.2.3aabKeHun 3a AaHbK AobaBeHa CTOMHOCT 5 -
06110 TEKVLUU NACUBU 5034 895
BCUYKO NACHBU 16 519 15 204
BCUYKO COBCTBEH KAMUTAN U NACUBU 18 212 16 703
28.10.2026 . |LVIA IVAYLOVA naviovaYORDANOVA
Cocrasuten: YORDANOVA 382?63926'1028 11:30:54 MN3nbaHUTENEH AMPEKTOP:
Mpaim brusHec KoHcyntuHr ALl, upes Emunn AHKoB
Cunsusa MOpAaHOBa / M3nbnHuTeneH ANPEKTOpP EMIL Digitally signed by EMIL
TODO ROV TODOROV YANKOV
Date: 2026.10.28

YANKOV 11:31:06 +02'00'



OTYET 3A BCEOBXBATHUA AoXoA

KbMm 30 centemspu 2026 .

(xun.espo)
CoabprKaHue benex Tekywa roanHa MNpeaxogHa
Ku roauHa
30.09.2026 . 30.09.2025 .
PA3XOAU
1. Pa3xoau 3a AeNHOCTTa, B T.uU.: T.412 (182) (87)
Pa3xogu 3a maTepumanm (11) -
Pa3xoAu 3a BbHLUHM YCAYTH (131) (46)
Pa3xoau 3a Bb3HarpaxaeHus (35) (38)
Pa3xoam 3a oCUrypoBKU (1) (3)
Opyru pasxogm (4) -
3. ®uHaHCOBM pa3xoam, B T.u.: 1.414 (1362) (161)
Pasxoau 3a 1NXBU (585) (161)
Pa3xoau oT 06e3ueHKn Ha GUHAHCOBU MHCTPYMEHTHU (22) -
Pa3xogu oT onepaunn ¢ GMHAHCOBU MHCTPYMEHTU (754) -
[pyrn dmHaHcoBM pas3xoam (1) -
06wwo pasxoau (1 544) (248)
npuxoau
1.Mpuxoau ot gelHocTTa T.4.13 176 -
Mpuxogu oT ycnyrm 167 B
Apyrn npuxoam 9 B
1. ®uHaHCOBM NPUXOAMU, B T. .. 1.4.14 1562 539
Mpuxogu oT NAUXBU 321 72
Mpuxoam oT NpeoueHKN Ha GHAHCOBU MHCTPYMEHTU 909 460
Mpuxoam oT onepauum ¢ pUHAHCOBU MHCTPYMEHTU 332 7
06w npuxoam 1738 539
ObLL, BCEOBXBATEH 4OXO0A4
1. Neuan6a/3aryba npegu obnaraHe c gaHbum T.8 194 291
2. Pasxogm 3a gaHbum - -
2.1. HeTHa nevyan6a/3aryba 3a nepmoaa 194 291
3. 06w, BceobxBaTeH goxoga, 194 291
28.10.2026 rop. EMIL Digitally signed by EMIL
SILVIA IVAYLOVA hsilsonss s TODOROV' oy sjozs ™
YORDANOVA Date: 2026.10.28 11:31:20 YANKOV 11:31:29:+0200
CbctaBuTten: +02'00' N3nbnHuTENEH AMpPEKTOP:

Mpaim bnusHec KoHcyntnHr ALl, upes

Cuneua MoppaaHoBsa / M3nbaHUTeNneH AMpeKTop
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OTYET 3A MNAPUYHUTE NoTOoLUM

kbM 30 centemBpun 2026 r.

(xun.espo)
MNapuyHu noToum Tekywa MNpeaxoaHa
30.09.2026 r. 30.09.2025r.
A. MapuryHM NOTOLM OT ONepaTUBHA AeiHOCT
MapuYHU NOCTBLN/IEHMA OT K/INEHTU 208 -
MapuyHKM NNaLLaHMA KbM A0CTaBYMLM (92) (1 049)
MnalwaHns, CBbP3aHuU C Bb3HarpaxkaeHus (33) (33)
MnateHn /Bb3CTAHOBEHM AaHbBUM (34) 1
[pyr1 napMyHM NoToum oT onepaTMBHa AenHOocCT (HeTo) (1) (1)
HeTHX Nap1yHM NOTOLM OT ONepaTUBHATa AEUHOCT 48 (1 082)
b. MapuyHM NOTOLM OT UHBECTULLMOHHA AEeMHOCT
Mpnao6rBaHe Ha AbArOCPOYHN aKTUBM (1579) -
MpenocTaBeHn 3aemun (3 488) (1231)
Bb3cTaHOBEHM NpefoCTaBeHN 3aemu 3844 2 895
MonyyeHn NAMXBM NO NPeaoCcTaBeHN 3aeMm 48 77
Mpopaaxba Ha MHBECTULMUK 1422 2 626
MOKyMnKa Ha MHBECTULUK (4 855) (3.810)
[pyrv napuyHy1 NoToUM OT MHBECTULIOHHA AEMHOCT (HeTo) - -
HeTHM NapuYHU NOTOLM OT UHBECTULMOHHA AeHOCT (4 608) 557
B. MapuyHm notoum ot PpuHaHcoBa AeifHOCT
MoCTbN/IEHUSA OT EMUTUPAHE HA LLEHHU KHUKA - -
MocTbnneHna oT 3aemun 6 104 1091
MoraceHu 3aemu (1034) (353)
MnaTeHn ANXBU (462) (214)
Apyrv napuyHy noToum oT GrHaAHCOBA AeNHOCT (HeTo) (47) -
HeTHu napuyHm notoum ot puHaHCcoBa AeifHOCT 4561 524
HeTHo yBennueHne/HamaneHne Ha NAPUYHUTE HAJIMYHOCTU U 1 (1)
MapWUYHM HAIMYHOCTM M EKBUBANIEHTM B HAYa/1I0TO Ha roAMHATa 1 1
Mapu4HM HAAMYHOCTU M EKBUBANEHTU B KPas Ha roAMHaTa 2 -
28.10.2026 roa. EMIL Digitally signed by EMIL
SILVIA Digitally signed by SILVIA TODOROV Ec;tz(:);?z\ggggov
IVAYLOVA IVAYLOVA YORDANOVA YAN KOV 11:31:39 +02'00'
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OTYET 3A NPOMEHUTE B COBCTBEHUA KAINMUUTAN

kbM 30 centemBpun 2026 r.

CbabprKkaHue OcHOBeH Kanutan

A.Canpo kbm 31 pekemepu 2024 r.
1.HetHa neyanba/3aryba 3a
roguHarta

B.Canpo kbm 31 aekemspu 2025 r.
1.HeTtHa neyan6a/3ary6a 3a
rogunHarta

2. lpyrv nsmeHeHus

B.Canpo kbm 30 centemspu 2026 .

28.10.2026 roa.
Digitally signed by SILVIA

SILVIA IVAYLOVA vAYLOVA YORDANOVA

Cucrasuten: YORDANOVA B(a);:)gpzsj 0.2811:32:03

Mpam busHec KoHcyntuHr ALl, upes

Cuneua MoppaaHoBsa / M3nbaHWUTeNeH AMPeKTop

3aKoHOBMU
pesepsu

138

138

138

(xun. eBpo)
DOpyrn Nevan6a
pesepsum (3ary6a) O6wo
87 287 741 1253
- - 245 245
87 287 987 1499
- - 194 194
87 287 1181 1693

Digitally signed by EMIL

EMIL TODOROV toporov Yankov
YANKOV Date: 2026.10.28

11:32:16 +02'00'
M3nbaHUTeNeH ANPEKTOP:

Emun AHKOB



NMPUNTOXEHUWUE KbM ®UHAHCOBUSA OTHET

1. AHOOPMALIA 3A APYXECTBOTO
1.1.NMpaseH cmamym

MunavH xonauHr AL e aApyXecTBo yupeneHo Ha 25 centemBpu 1996 r. Ha YupeautenHo cbbpaHue,
nposegeHo B rp. Mnosaus, Kato HaunoHaneH MpueatmusaunoHeH PoHa Tpakua ALl. C PeweHune 167
Nd/ 23.10.1996 r. Ha KUK®E e gaseHo paspelieHme Ha [py»ecTBoTo Aa M3BbpLIBa AEWHOCT KaTto
npueaTnsaumoHeH ¢oHa. Ha 27 mapt 1998 r. ¢ peweHne 2478 no ¢. 4. 4968 Ha MNnosansckmn OKpbIKeH
Cva Opy»KecTBoTo ce npeobpasysa B X0/AAMHT ¢ HaumeHoBaHue MbaguH Xongmur AL

CefanunuLeTo 1 agpecsT Ha ynpasneHue Ha MbaguH xongudr AL e rp. Maosaus, byn. ,Mapuua® Ne
154, Bx. A, et. 10.

Kbm 30.09.2026 r. MvnauH Xonguur Al He npuTerkaBa AbLLEPHUM Apy)KecTBa M He e YacT oOT
MKOHOMMYECKa rpyna.

1.2.CobcmeeHocm u ynpasneHue

KanutanbT Ha APYXKECTBOTO B KpasA Ha OTYETHUA Nepuog, e B pasmep Ha 137 999.88 /cTo Tpuaecet u
cefem XMnaam AesecToTMH AeBETAeceT 1 AeBeT eBpo 1 88 eBpo ueHTa/, pasnpeaeneH 8 270 588
/aBecta u ceaemaeceT XMAAAM NETCTOTMH ocemaeceT u ocem/ 0BUKHOBEHM, HEMPUBUNETMPOBAHM,
NOUMeEHHM, 6e3HaIMYHM aKL MWK, C NPABO Ha rnac, NPaBo Ha AUBUAEHT U IMKBUAAUMOHEH AA, C
HOMWHanHa ctoliHocT oT 0.51 eBpo BcAKa egHa. AKumnuTe Ha MbaanH xonauur AL ca perncTpmpanm 3a
Tbproeus Ha HeoduumaneH nasap Ha bbarapcka PoHposa bopca—Codua ALl, 6opcos Kog 6P1 n ISIN
Kog, BG11000489810, CFI koa: ESVUFR 1 FISN koa: PALDIN-HOLDING/SH BGN270588.

Mbnaud Xonaunur ALl e ny6AMYHO APY>KeCTBO CbrNacHo 3akoHa 3a Ny6MYHO NnpeanaraHe Ha LeHHU
KHUKa.

Pa3r|pep,eneHl4eTo Ha aKUMOHEPHUA KanuTaa Ha ,ﬂ,py)KECTBOTO € KaKTO cnheaBa:

30.09.2026 31.12.2025
AKunoHepeH Kanutan (EUR’000) 271 271
Bpoit akummn (HommnHan 0.51 eBpo) 270588 270588
06w, 6poit Ha perucTpupaHnTe akUMoHepn 5504 5506
B T.Y. lOpUANYECKM ML 12 10
dUn3nYecKku mua 5492 5496
Bpoit akuMmn, NnputexkaBaHM OT OPUANYECKN 1L 125692 77072
% Ha y4acTme Ha rpUaMYeckn nnua 46,45 28,48
Bpoit akumn/ganose, nputexkasaHu oT GpU3nYecKnTe 11ua 144 896 193516
% Ha y4acTve Ha GU3NYEeCcKn nuua 53,55 71,52
AKuunoHepwm Haa 5% 6p. akuum o
1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITED 21358 7,89%
2. EP®OIT 1 21050 7,78%
3. EKOEHEPOXW AUBE/TBINMBHT 00/, 48620 17,97%

LpyXecTBoTo MMa eAHOCTENEHHA CUCTEMA Ha ynpasaeHue. Ynpasnasa ce oT CbBET Ha AMPEKTOPUTE,
4YMnTo cbeTaB Kbm 30.09.2026 1. e cnegHUA :



Emunn Togopos AHKOB Mpeacepaten Ha Cf,

CroaH Topgopos bvuBapos YneH Ha C[,

EsennHa Koctosa HuKkonosa YneH Ha C[,

Emunn Togopos AHKOB NpeacTaBnABa U yNpaBaABa 4PYyXKeCcTBOTO.
1.3.Mlpedmem Ha deliHocm

MunavH xonaunur AL uma 3a npegmeT Ha AeHOCT NpuaobmBaHe, yrnipaB/ieHne, oueHKa 1 npogaxkba Ha
ydactma B ObArapCcKM M YyKOECTPAHHWU ApYKecTBa; npuaobusaHe, ynpasneHue u npogarkba Ha
obnvraumm; npuaobusaHe, oueHKa M Npoga)kba Ha NaTeHTM, OTCTbNBAHE HA IMLLEH3M 33 U3M0A3BaHe
Ha MaTeHTW Ha APYKEeCTBa, B KOUTO APYKECTBOTO y4yacTBa; dMHAHCMpPaHe Ha ApY)KecTBaTa, B KOUTO
JpyrKecTBoTO yyacTBa.

BA3A 3A N3ITOTBAHE HA ®PUHAHCOBUA OTYHET

2.1. 06wu nonoxceHusn

®UHAHCOBUAT OTYET € U3FOTBEH B CbOTBETCTBME C U3MUCKBAHMATA HAa MexayHapogHute CTaHZ4apTu 3a
®uHaHcoBo OTuutaHe (MCPO), npueTtn ot bopaa no MexayHapoaHu CyetoBoaHu CtaHaapTm (BMCC),
N pasfacHeHuATa, Ny61MKyBaHM oT KomuTeTa 3a pasacHeHMa Ha MCPO kbm BEMCC.

3a Tekylwara ¢pmMHaHcoBa roanHa [py»ecTBoTo e NpMesio BCUYKN HOBM U/UAN PEBU3MPAHM CTaHOAPTU U
Tb/KyBaHUA, M3gageHun ot CbBeTa nNo MeskayHapoaHu cyeToBoAHM cTaHAaptu (CMCC) u pecn. ot
KomuTteTa 3a passacHeHMAa Ha MCDO, Konto ca 6uam ymecTHM 3a HeroeaTa A4enHOCT.

OT Bb3NprMeMaHeTo Ha Te3n CTaHAaPTV /UK TbKYBaHMSA, B CU1a 33 rOAMLLIHM Nepuoam 3anoysallm Ha
1 AaHyapwn 2025 r., He ca HAaCTbNUAW CbLLECTBEHM MPOMEHM B CHETOBOAHATA NOMTMKA Ha APYHKECTBOTO,
OCBEH HAKOW HOBM M €BEHTYa/IHO paslumpsaBaHe/yToUHABaHE Ha onpeaesieHn onosecTABaHms, 6e3 Tosa
0a goBege A0 APYrM NPOMEHW BbB GMHAHCOBUTE pPe3ynTaTW, KnacuduKauuata MAM OLeHKaTa Ha
OTAEe/IHU OTYETHU OBEKTU M onepaLmu.

CnegHu1Te U3SMEHEHUA Ha CbLECTBYBALLUTE CTAaHAAPTH, u3gaaeHun ot CbBeTa No MeXKA4yHapoaHU
CYETOBOAHM CTAaHJAPTU U NpUeTH 3a npunaraHe ot EC, ca B cuna ot 1 aHyapu 2025 roaumHa:

* U3ameHeHusa B MCC 21 , EdbekTn oT npomeHute B 06meHHUTE KypcoBe” — Jlunca Ha obmeHsemocT (B
cuna ot 1 aHyapm 2025r.)

N3meHeHunATa:

YTOYHABAT KOra BasyTa Moxe Aa 6bae obmeHeHa B Apyra BasyTa M Kora He;

M3WNCKBAT, KOraTo AaZleHa BajyTa He e obMeHAeMa KbM [aTaTa Ha OLEeHsBaHe 3a onpefeneHa uen,
npeAnpUATUETO A3 OLLEHW CMOT Kypca KaTo Kypc, KOWTO 61 ce NPUAOKKUA NPU pefoBHA CaeKa Mexay
nasapHU y4acTHMLM M OTPa3sBa BAPHO NpeobiafaBalumyTe MKOHOMUYECKUN YCNOBUS;

BbBEXAAT AOMbBAHUTE/IHN ONOBECTABAHMUSA, KOraTo IMNcaTa Ha 0OMeHAEMOCT e cbllecTBeHa. OLeHKa Ha
BANAHMETO: PbKOBOACTBOTO € U3BBPLLMAO OLLEHKA Ha MPUIOKMMOCTTA HA USMEHEHMATA, BKAOUUTENHO
npernes Ha BalyTHUTE eKCNOo3ULMN HA [Lpy»KeCTBOTO U HAIMYMETO Ha OrPaHMYEeHUA 33 0BMeHAEMOCT No
cMucbna Ha MCC 21. He ca naeHTMdrUMpaHn CbECTBEHM CyYaM HA InMNca Ha 0BMeHAEMOCT, nopaau
KOETO He Ca HAaCTbMWAMN CbLLECTBEHM NPOMEHU B CHETOBOAHATA NONUTMKA U HE € Bb3HMKHA CbLyecTBEH
edeKT Bbpxy GMHAHCOBOTO CbCTOSIHME, GMHAHCOBUS PE3YATAT U NAPUYHUTE NOTOLM Ha [lpy*KecTBOTO 3a
OTYETHUA NEepUOoL, OCBEH [eBEHTYaNHO] pa3wmpABaHe HA ONoOBECTABaHUATA.

LpyKecTBoTo € aHanM3npaso BCUYKM HOBU U U3meHeHn MCDO, npueTtun oT EC 1 B cnna Kbm 01.01.2025
r. HAma ctaHgapTv, KOMTO Aa MMAT CblyecTBeH edPeKT BbpXy NPU3HATUTE aKTUBM, NacuUBU U GUHAHCOB
pesynTar.



CTaHAapTH, U3MEHEHUA U Pa3ACHEHUA, KOUTO BCE OLLUE He Ca BNEe3/IM B CMAa U He Ce npuaarar oT no-
paHHa aaTa ot lpy)KecTBoTo

CbrnacHo nsnckeaHumATa Ha naparpad 30 Ha MCC 8, KoraTo ca U3fageHu HOBU CTaHaapPTU/M3meHeHus,
KOUTO He ca BAe3nn B cuna, [pyKecTBOTO onoBecTtABa WMHPOpMaALMA, pesieBaHTHA 3a OLEHKA Ha
Bb3MOXHOTO B/IMAHUE OT NbPBOHAYAIHOTO MM NpUAAraHe, ako TOBa BINAHUE € CbLLLEeCTBEHO.

Kbm partata Ha opgobpsaBaHe 3a u3gaaBaHe Ha pMHAHCOBUTE OTYETU ca NYB/IMKyBaHU cnegHUTE HOBU
cTaHgapTM/U3mMeHeHusa, KOMTO He ca Bnesan B cuna 3a oTyeTHua nepuwog 2025 r. U HAMa aa ce
npuaarat no-paHo ot [pyKecTeoTo:

A) UsmeHeHun, npuetn ot EBponeiickata Komucua npes 2025 r., HO NpuAOXKMMU 33 Bbaewm
nepuogu (ot 1 aHyapm 2026 r.)

e3ameHeHua Ha MCPO 9 u MCHO 7 OTHOCHO KnacuPUKaLMATa U OueHABAHETO Ha PuHAHcoBUTE
MHCTPYMEHTU (B cMna 3a roAMWHKW nepuogMm, 3anoysawiy Ha wuau cneq 1 anyapu 2026 r., npuetu
or EK). Ha 30 man 2025 r. CMCC wuspage uenesu usmeHeHua Ha MCO®O 9 m MCPO 7, 3a pa
OTroBOPU Ha HEOTAABHALUHWUTE BbBMPOCU, Bb3HMKHAIM HA MPAKTMKA, U Oa BKAOYM HOBU U3UCKBAHMA
He camMo 3a $GUHAHCOBUTE MHCTUTYLMK, HO M 32 KOPNOPATUBHUTE cybeKTU. Tesn nsmeHeHus:

- U3ACHABAT AaTaTa Ha NpPM3HaBaHe M OTNMCBaHe Ha HAKOM PUHAHCOBWM aKTUBM M NAaCUBU, C HOBO
M3KAOYEHME 33 HAKOM OUHAHCOBMU 33Ab/KEHWA, ypedeHW 4Ype3 CUCTEMA 33 €/IEKTPOHHU MapUYHU
npesoau;

- U3ACHABAT M A06aBAT A4OMbHUTE/IHN HACOKM 3a OLLeHKa Aann AaaeH GUHAHCOB aKTUB OTroBapA
Ha KpuTepua 3a nNaawaHe egMHCTBEHO Ha MaBHULA U INXB3;

- 0o06aBAT U3NCKBAHUA 33 HOBM OMOBECTABAHMA 3a onpefeneHn UHCTPYMEHTU C LOrOBOPHMU
YCNOBUA, KOUTO MOraT Aa MPOMEHAT MapuyHUTE NOTOUM (KAaTo Hanpumep HAKOM  GUMHAHCOBMU
WHCTPYMEHTU C XapaKTEPUCTUKKM, CBbP3aHM C NOCTUTAHETO Ha eKONIOrMYHU, COLMANHN N YyNpaBaeH CKn
uenu); n

- aKTya/M3MpaHe Ha ONOBECTABAHMATA 338 MHCTPYMEHTU Ha COBCTBEHMA KanuTan, onpeaeneHun
no cnpasea/ivBa CTOMHOCT Ype3 Apyr BceobxBaTeH [0X04,

¢ NUameHeHna B MCPO 9 u MCPO 7 — [loroBopu, OTHACALLM Ce A0 e/IeKTPOeHeprus, 3aBucMma ot
npupoaHu ¢pakropum (B cuna ot 1 AHyapm 2026 r.)

N3meHeHMATa BbBEXKAAT LLeNeBM NPOMEHU B U3UCKBAHMATA 33 ,,0Wn use” n xegxupaHe no MCP0 9 u
onosecTABaHmMA no MC®O 7 3a AorosBopwu, MpuU KOUTO KOJIMYECTBOTO €/1eKTPOEeHEeprua 3aBucu OT
HEKOHTPOIMPYEMU NPUPOLHM YCIOBUA (Hanpumep Bpeme).

efoauwHM nogo6perHus, yact 11 8: MCPO 1 MpunaraHe 3a MbpBU MbT Ha MeXKAyHAaPOAHUTE CTaHAAPTH
3a PuHaHcoBo otynTaHe, MCOO 7 PUHAHCOBM MHCTPYMEHTU: ONOBecTABaHe, HacoKku 3a BbBeXAaHe
Ha MC®PO 7 PuHAHCOBM MHCTPYMeHTU: onoBecTABaHe, MCPO 9 duHaHcoBM MHCTpymeHTH, MCDO
10 KoHconngmpaHu éuHaHcoBu otyetr, MCC 7 OTyeT 3a napuyHuTe noTtoum (B cuna 3a rogulLHM
nepvogm ot 01.01.2026 r.).

|_|0[1,06peHVIFITa BK/IKOYBAT OrpaHU4eHn no 0bXBaT M3MEHEHMUS C Len yrTodyHABaHe Ha d)OpMyJ'IMpOBKM n
KOpeKkunn Ha HeCbOTBETCTBUA.

OueHKa Ha BAMAHMETO: PbBbKOBOACTBOTO € B npouec Ha aHaAn3 Ha NOoTeHUMaNHUA Ed)EKT oT
ropenocoyeHuTe n3meHeHMA. Ha TO3M eTan He Ce O4YaKBa Te [a OKaXKaT CbLLECTBEHO BAUAHME BbPXY
NPU3HABAHETO N OUEHABAHETO Ha OTYETHWUTE NO3NUUN B UHAUBUAYANHUTE d)MHaHCOBM OTYETUN Ha
LApyXKecTBOTO; Bb3MOXHO € B/AMAHME OCHOBHO BbpXy onpeneneHu OI'IOBECTFIBaHMﬂ/I'IpeLI,CTaBﬂHe,
KOraTo € Npuaoxmnmo.

B) Hoeu craHpgapTM/usmeHeHunsa, usgageHn ot IASB, npunoxumu 3a 6baewm nepuoam, n (Kbm
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31.12.2025) noanexawm Ha npuemaHe B EC / unu 6e3 npomaHa Ha U3UCKBAHUATA

eHoB MC®O 18 NpeacTtaBaHe U onoBecTsiBaHe BbB GUHAHCOBUTE OTYETH, B CUa 33 FOAULLHU Nepuoam,
3ano4Bawm Ha uaun cneg 1 aHyapu 2027 r., He e npuet ot EC. MC®PO 18 we 3amenn MCC 1 MNpeacrasaHe
Ha PUHAHCOBM OTYETU, KaTo Lie BbBeAEe HOBM M3NCKBAHMA, KOUTO LLE MOMOrHAT 3a MOCTUraHe Ha
CbNOCTaBMMOCT Ha ¢MHAHCOBUTE pe3ynTatM Ha nogobHW NpeanpuATMA M LWe NpefoCcTaBAT Mo-
nogxogAwa wuHGoOpMaumMsa W MPO3PAYHOCT Ha NoTpedbuTenntTe U BbBEXKAA HOBU M3UCKBAHUA 33
CTPYKTypaTa Ha oT4yeTa 3a nevyanbata unum 3arybarta, onoBecTsiBaHe Ha onpeseneHn OT PbKOBOACTBOTO
roKasaTtenu 3a npeacrasaHe v NPUHLMNKM 3a arpermpaHe/gesarpermpaHe.

PvkoBoactBoTOo o4yakBa MCPO 18 ga nosnuse rnaBHO Ha NpPeacTaBAHETO M OMNOBECTABAaHWATA BbB
OUMHAHCOBUTE OTYETHM, @ HE HA NPM3HABAHETO M OLLEHABAHETO Ha aKTMBM W MacUBKU, U e B NPoLEeC Ha
aHanmM3 Ha cneundunyHua edekt. [pPyKeCcTBOTO He O4YaKkBa g3 WMMa 3HauyuTeNHa npPoMAHa B
MHGOPMALMATA, KOATO MOHACTOALLEM Ce OMOBecTABa B MOACHUTENHUTE OeneXkn, Tbi KaTo
M3NCKBAHETO 3a OMOBECTABAHE Ha CblUuecTBeHa WMHPOPMaLMA OCTaBa HenpomeHeHO. HauumHbT, no
KOMTO MHPOpMauMATa e rpynupaHa, obaye mMoXKe ga Ce NPOMEHM B pPe3yATaT Ha MNPUHUMUNUTE Ha
obeguHaABaHe wauM pas3dbuBka. OcBeH TOBa Ce OYaKBA 4@ MMA 3HAYMTENHM HOBWU OMOBECTABAHMA.
OpyxectBoTo we npunara Houa MCPO 18 oT 3agb/mKkuTeNHaTa My AaTa Ha BAM3aHe B cuia 1 AHyapu
2027 r. N3anckBa ce npunaraHe cbC 3agHa [aTa, Taka Ye cpaBHUTeNHATa MHPopmauusa 3a PUHaHcoBaTa
roguHa, NpuKatodBaLLa Ha 31 gekemspwu 2026 1., Wwe 6bae npensvmcieHa B cbotseTcTeme ¢ MCHO 18.

* UameHeHua B MCC 21 -, MpeBanyTupaHe Kbm xunepuHdnaunmoHHa BanyTa Ha npeacTaBaHe” (B cuna
ot 1 AaHyapu 2027 r.)

N3meHeHMATa ca c orpaHUYeH 06XBaT M Cce OTHACAT 40 NPeANnpUATUA, YNATO BanyTa HA NpeacTaBsaHe e
Ba/syTa Ha XxunepuvHONAUMOHHA MKOHOMMKA. PbHbKOBOACTBOTO HE OYaKBa CblUeCTBEH epeKT BbpPXY
¢duHaHCoBUTE OTYETM Ha [pyKecTBOTO, OCBEH aKo [py»KecTBOTO He onepupa/He NpeacTaBa oT4eTH B
TakaBa BanyTa.

¢ U3ameHeHna B MCPO 10 ,KoHconumaupaHu ¢uHaHcosu otyetn” u MCC 28 ,UHBectuuun B
ACOLMMPAHM U CbBMECTHU nNpeanpuatTua“ (c omsaoxeHa egekmusHa 0ama HA 671U30He 8 Cuna,
nodnexcawa Ha onpedesnsHe om CMCC) — 0THOCHO NpPoAaxK6bu MM anopT Ha aKTUBU MEXKAY NHBECTUTOP
M HEroBW acoLMMPaHN UM CbBMECTHM NPeanpuaTUa (C oT/oXKeHa edpeKTUBHa AaTa Ha BAM3aHe B CUAa,
noasexauwa Ha onpegensHe oT CMCC). Tean NpoMeHM ca HaCOYEHM KbM PeLIaBaHETO Ha CYETOBOAHOTO
TpeTupaHe Ha NPoAaXKbuTe UAM anopTUTE HA aKTUBU MeEXKAOY WMHBECTUTOP M HEroBM acoLMUPAHU UK
CbBMECTHU NpeanpuaTus. Te NoTBbPMKAABAT, Y€ CYETOBOAHOTO TPETMPAHe 3aBUCK AanW NPoAaBaHUTe
aKTUBM MM anoPTMPAHUTE HEMOHETAPHM aKTMBM, KOHCTUTYMPAT WAW He Mo CblyecTBo ,6u3Hec” no
cMUCbIa Ha MCOO 3. AKo Te3n aKTUBM KaTo CbBKYMHOCT HE OTroBapsT Ha onpeaeneHuneTo 3a ,6usHec”
WHBECTUTOPBT NpW3HaBa nedvanba uam 3aryba A0 NPoOUEHTa, CbOTBETCTBAlW, Ha Aena Ha gpyrute
HEecBbp3aHU MHBECTUTOPWU B AaCOLMMPAHOTO MW CbBMECTHOTO NpeanpusaTMe. B cayyanTe Korato ce
npoaasaT aKTUBM WAWM Ce anopTMpaT HEeMOHEeTapHM aKTUBM, KOMTO KaTo CbBKYNHOCT ca ,6u3Hec”,
WMHBECTUTOPBT NpPW3HaBa M3LAN0 nedyanbata Mam 3arybaTta OT TPaH3aKuuATa. Tesu NPOMEHU LWe ce
npunarat nepcnektnsHo. CMMC OTN0XKM HayanHaTa gata Ha NPWIOXKEeHWe Ha Te3n NPOMEHM 3a
HeonpeaeneHo BpeMe.;

PbKOBOACTBOTO € B Mpouec Ha Mpoy4yBaHe, aHaAM3 W OueHKa Ha ed)eKTMTe OT NPOMEHUTE B
ropenoco4yeHunTe CTaHAapPTU, KOUTO HE Ca B/1E€3/IM BCE OLLE B CU1a, AOKOJ/IKO We OKa*XaT BINAHNE BbpPXy
c4eToBOoAHaATa NOINTUKA U BbPXY CTOMHOCTUTE U K/'IaCMd)MKaLI,MMTe Ha akKTuBUTE, NaCUBUTE, onepaunnTe
M pe3yntatute Ha [py*KecTBOTO B C/ie[BalLuTe OTHETHU Nepmoam.

Hactoawmat nHgmeuayaneH GMHaHCOB OTHYET € M3rOTBEH B XMAAAWN €BPO, aKO He € YKa3aHo Apyro.
OTtyeTHUAT nepuop obxeawa ot 01 saHyapu go 30 centemBpu. Tekyw, oT4eTeH nepuog - 2026 roguHa.
MpepxoaeH otyeteH nepuog, - 2025 roguHa.

LpyXecTBOTO e Bb3Npueno aa U3roTea u npeacrasa eanH OTueT 3a BceobxBaTHUSA aoxoa.

2.2. CpasHUmMenHuU 0aHHU



[pyXecTBoTo npeacTaBs cpaBHUTEIHA MHGOPMaLMs B TO3M GUHAHCOB OTYET 3a eAHa npeaxoaHa roanHa
- roanwHmAa puHaHcos otyeT 3a 2025 roanHa.

Kbm 31 gekempu 2025 r. He ca ocyeToBOAsiBaHU PaKTU U CbOUTUA, KOUTO Aa HanaraT NPOMEHU B
npeacTaBAHETO U KnacuduKkaumaTa Ha cTaTum OoT GUHAHCOBUA OTYET.

2.3. dyHKYuOHanHa 8aayma u eanyma Ha npedcmassHe

dyHKUMOHaNHaTa Ba/lyTa M Ba/lyTaTa Ha NpeACcTaBAHE Ha APYXEeCTBOTO e Ba/lyTaTa, B KOATO Ce M3BbpLLBaT
OCHOBHO CAle/IKMTE B CTPaHaTa, B KOATO TO € perncTpmpaHo.

CbrnacHoO M3NCKBaAHMATA Ha 6/IFAPCKOTO 3aKOHOA4ATENCTBO, APYHKECTBOTO BOAMW CHETOBOACTBO U M3rOTBSA
rogmueH GpUHaAHCOB OTYET B HaLMOHa/IHaTa NapuyHa eanHuLa Ha bbarapus ot 01.01.2026r. - EBpo (EUR).

HactoAawmaT puHaHCOB OTYET € U3TOTBEH B XUAAAMU €BPO.
2.4. flelicmeawo npednpusmue

®PUHAHCOBUAT OTYET € U3FOTBEH Ha MPMHLMNG Ha AEeNCTBALLO NpeanpusaTUe, KOMTO npeanonara, ye
OPYKECTBOTO e NPOAb/XKM AeMHOCTTa ¢ B 0603pumo 6baeLLe. bbaelata AeMHOCT Ha 4 pYKECTBOTO
3aBUCKM OT BU3HeC cpepaTta, KakTo U oT obesneyaBaHeTO Ha PUHAHCUMpPAHE OT CTPaHa Ha HacToAwMmTe U
6baeLm cobcTBEHMLM U MHBECTUTOPU. AKO CTOMAHCKUTE pUCKoBE 6bAaT NOALEHEHM U AEeMHOCTTa Ha
APYKecTBOTO bbAe 3aTpyAHEHA UM NMPEKPATEHA, @ CbOTBETHUTE aKTUBU NPOAAAEHM, CienBa Aa 6baaT
M3BBPLUEHN KOPEKLMH, 3a Aa ce Hamaiv BanaHCoBaTa CymMa Ha aKTUBUTE [0 TAXHATa JIMKBUAALMOHHA
CTOMHOCT, Aa Ce HAaYMCAAT eBeHTYaHM ObAellm 3a4b/IKEHNA U Aa ce U3BbPLUM peknacuduKaumsa Ha
OBATOTPANHUTE aKTMBM M ObATOCPOYHUTE MACMBM KaTO KPaTKOTpPalHM Takmea. CbrnacHo Hawws
aHaNu3, cuyMTamMe, Ye He Ca KOHCTAaTUPaHW HapyLLeHWs Ha MPUHLMNA 3a AelcTBalLo npegnpuaTye. Kato
Ce MMa npeaBuL OLEHKATa Ha OYaKBaHMTe bbaeln NapmMyHu NOTOLM, YNPaBAEHUETO Ha APYKECTBOTO
CuuTa, Ye e NoaxonAawo ¢GUHAHCOBUTE OTYETM Aa 6bAaT M3roTBeHM Ha 6asa Ha NpuHLMNA Ha
[AeNCcTBaWoTo NpeanpusTme.

Kbm pgaTtaTa Ha M3rotesiHe Ha OTyeTa HAMa peLleHune 33 NPeCTPYKTypMpaHe Ha 4py*KecTBOTO.

2.5. CuemoB80oOHU nNpeyeHKu

npeACTaBﬂHETO Ha d)MHaHCOBMFI OTHET CbrNnacHo Me)l-(AYHapOAHMTe CTaHAapPTU 3a ¢MHaHCOBVI OTHETW,
M3NCKBA PBKOBOACTBOTO Aa HaAMpaBu Haﬁ—,a,o6pm I'IpM6J'IM3MTE!'IHVI OUEHKN, Ha4YncneHnAa n pasymHo
0b0oCHOBaHM npeanonoxeHma, KOUTo OKa3BaT ed)eKT BbpPXy OTHETEHUTE CTOMHOCTM Ha aKTUMBUTE U
nacnBunuTe U Ha ONOBECTABAHETO HaA YC/IOBHUTE B3eMaHUMA U 3a4b/IXKEHMA KbM [OaTdaTa Ha OTYETa,
PeCnNeKTMBHO BBPXY OTYETEHUTE CTOMHOCTHMU pa3smepn Ha npuxogutTe MU pas3xogutTe 3a OTYHETHATA
rogvHa. Tesmu FlpM6!'IM3MTe}'IHM OUEeHKKN, HayucneHna wn npeanonoxeHma ca OCHOBAHUM Ha
MHd)OpMaLI,MﬂTa, KOATO € Ha/In4Ha KbM [OaTaTa Ha d)MHaHCOBMﬂ otyetr. CyeToBOgHATA NOMUTUKA €
npunaraHa CUCTeEMATUYHO U € CbNOCTaBMa C Ta3u, NpuaaraHa npes3 npeaxoaHarta rogunHa.

3. AdedbmnHNUMA N oleHKa Ha efleMeHTUTEe Ha ®PMHaHcoBUSA
oTyeT

3.1. MMpu3HasaHe HA NpPUXoouU U pa3xoou

[ApyKecTBoTO € M36pano ga npeacTaBu BCUYKM CTAaTUKM Ha MPMX04M U pasxoam, NPpUsHaTK Npes nepmMoaa
B eanHeH OTyeT 3a neyanbaTa unu 3arybata u Apyrua sBceobxsaTteH aoxoa,. B OtyeTa 3a neyanbata nam
3arybaTa 1 Apyrusa BceobxBaTeH 40X04 3a Nepruoaa APYKEeCTBOTO Knacuduumpa pasxoanTe cv cnopes,
CbLHOCTTA UM.

Mpuxogute n pasxoauTe 3a ,EI,EVIHOCTTa Ca Ha4YncnABaHM B MOMEHTA Ha TAXHOTO Bb3HMKBAHE, HE3aBUCUMO
OT NAPUYHUTE NOCTbNNEHNA U NNALLAHUA. OtyntaHeTO M NPMU3HABAHETO Ha NpuxoauTe U pasxoauTe ce
M3BbpLIBA NP CNa3dBaHe HAa USUCKBAHETO 3a NPUYNHHA U CheacCTBEHA BPb3Ka MeXAay TAX.

Mpuxogute ot npo,a,a>+<6a Ha NpoAyKunAa ce Npn3HaBaT B MOMEHTA, KOMAaTo pUCKOBETE U U3roguTe ot
cobcTBeHOCTTa BbpXy NpPpoAYyKUUATA Ca NPexBbp/IEHNM Ha KynyBa4da U pas3xoaute BbB BPbB3Ka CbC
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3.2

3.3

cAenKaTta morat ga 61>p,aT HagexXaHO U3MepeHu.

MpuxoauTe OT yCAyrn ce Npu3HaBaT, KaTo Ce OTYMTa eTana Ha 3aBbpPLUEHOCT Ha CAe/KaTa KbM Kpas Ha
nepuoaa, ako To3u eTan Moxe Aa 6bae HadeXAHO U3MEPEH, KaKTo M pa3xoamuTe, U3BbPLUEHU MO
caenkaTa v pasxoamTe 3a NPUKIOHYBaAHETO WM.

MpuxoauTe ce oLieHABAT Ha 6a3a cnpasea/iMBaTa LieHa Ha NPeaoCTaBeHUTe akTUBU UK YCTYTU, HETHO
OT KOCBEHU AaHblUy (aaHbK A06aBeHa CTOMHOCT) U NPeAoCTaBeHN OTCTBIKM.

PasxoguTe B ApYsKECTBOTO Ce NPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHE W Ha 6a3a NpuHUMUNUTE Ha
HauyMciABaHE U CbMOCTaBMMOCT.

®PurHaHCOBUTE pa3xodm ce CbCTOAT OT JIMXBEHW PA3X0AM MO 3aeMU U PUHAHCOB JIN3UHT, DAHKOBM TaKCK U
APYrv NPeKn pasxoam no KpeauTn u 6aHKOBM rapaHLum.

Pasxogute 3a 6baelwm nepuoan (npeannateHn pasxoam) ce oTiaraT 3a NPM3HaBaHe KaTo Tekyly,
pa3xoj, 3a neproaa, Npes KOMTo A40roBopMTE 33 KOMTO Ce OTHACAT, Ce U3MbJIHABAT.

MpuxoauTe U pasxoauTe 3a INXBU Ce HAYMCNABAT HA BpemeBa H6asa nNpu cbbaogaBaHe Ha AbAXKUMaTa
CYMa MO FNAaBHULATA U NPUIOKUMUS IMXBEH NPOLLEHT.

Pa3xodu no 3aemu

PasxoauTte no 3aemu, KOMTO moraT NPAKO Aa Cé OTHECAT KbM I'IpMAO6I/IBaHETO, CTPOUTENCTBOTO NN
npon3soAacTBOTO Ha €4UH OTroBapALl, Ha YC/1I0BUATA aKTUB, CE€ KaNnnUTaIn3npart KaTto 4acTt OT CTOMHOCTTA
Ha TO31 aKTUB npes3 nepmnoaa, B KOMTO Ce 04YaKBa aKTUBBLT Aa 6'bﬂ,e 3aBbplwieH n npueBegeH B rotToBHOCT
3a U3N0N3BaHE NN npo,u,a>+<6a. OTI'OBapFILI.I| Ha YCNOBUATA aKTUB € aKTUB, KOWTO WM3UCKBA 3HAYUTEsEH
nepunoa oT Bpeme, 3a Aa CTaHe rotos 3a npegsuxgaHarta my yn0Tpe6a nnn npo,a,a>+<6a.

OctaHanute pa3xoaun no 3aemmn ce NpusHaBaT KaTo pPa3xon 3a nepuoda B KOMTO ca Bb3HUKHAN, B
OTHETAa 3a Aoxo4AuTe 4pe3 n3nosa3BaHe Ha MeToa Ha edDEKTMBHMFI INXBEH NPOLEHT.

AaHvyHo o0b6nazaHe
CbrnacHo 6'b!'|rapCKOTO AadHDBYHO 3aKOHOAATE/ICTBO ,ﬂ,py)KECTBOTO AbJ/KN OaHBK BBbPXY neyanbata B
pa3mep Ha 10%. Pa3XO,D,'bT 3a JaHDBK nNpeacrasaaBa CymaTta OT TEKYLWHNTE U OTCPOYEHUTE AaHDBUN.

OTCpOHEHMTe AaHbUU Ce 0CHETOBOAABAT 3@ BCUYKN BPEMEHHU PaAa3UKN MexXay AaHbYHATa OCHOBA Ha
AKTUBUTE U NAaCUBUTE N TAXHATA NPEHOCHA CTOMHOCT KbM AaTtaTta Ha d)MHaHCOBMFl OTYET KaTo Ce nos3Ba
6anaHcoBumAT MeTo Ha

3a4b/XKeHMATa. 3aab/KeHUATa no OTCpOY€eHN AaHBbUKM Ce MPU3HaBaAT MO OTHOWEHWE Ha BCUYKU

obnaraemu BPEMEHHU Pa3/INKKU, a aKTUBUTE MO OTCPOYEHU AaHBUUN CE NMPU3HABAT A0 CTENEHTAa, A0

KOATO € BEepPOATHO Aa MMa 6'bLI,ELLI,a obnaraema neqan6a, cpewy KOATO Aa morat ga ce un3nonssart

HamMmanaemumTe BpeMEHHU Pa3/InKK.

OTCcpoyeHnTe faHbLM Ce OLLeHABAT MO AaHbYHUTE CTaBKM, KOMTO Ce OYaKBa A4a 6baaT B Cuia 3a Nepuoaa,
KOraTo aKTUBBT Ce peannsmpa Man nacuebT ce ypean. OTcpoyeHuTe gaHblmM ce Npu3HaBarT B nevanbaTa
Wnn 3arybaTa, OCBEH B C/ly4anTe, KOraTo Bb3HMKBAT BbB BPb3Ka C onepauus uam cbbutue, KoeTo e
NpPU3HaTO B CbLLMA UK APYr Nepuod, U3BbH Nevyanbata uau 3arybata B gpyr BceobxeaTeH 40X04 Uan
AVPEKTHO B cOBCTBEH KanuTaa. B To3M cnyyail M OTCPOYEHMAT AaHbK Ce MOCOYBA AMPEKTHO 33 CMETKA
Ha Apyr BceobxBaTeH goxo4 unu cobcTBeH KanuTan, 6e3 ga Hamupa oTpakeHue B nedanbaTta uaum
3arybara.

OTcpoyeHnUTe AaHbYHU aKTUBM M MacuBU ce NPeACTaBAT HETHO, akKo MoA/eXaT Ha eAMHEH PeXUM Ha
obnaraHe.



3.4. JvnzompaliHu mamepuanHu akmueu /MMmomu, MawuHuU, MpaHcnopmHu
cpedcmea, cbopvyceHUa u obopydeaHe/

NbpBoHauanHo npugobueaHe

Mpu NbpBOHAYa/IHOTO MM MPUACBUBAHE MMOTUTE, MALLMHUTE, CbOPbXKEHMATA U 0bopyaBaHeTo ce
oueHABaT MO LeHa Ha npuaobusBaHe (cebecTOMHOCT), KOATO BKAOYBA MOKynHaTa MM CTOMHOCT,
MUTHUYECKMTE TAaKCU U BCUYKU APYrM MPEKU Pasxogm, HeobxoaMmMu 3a NpuBeXLaHe Ha aKTuBa B
paboTHO cbcTosiHME. MpeKnTe pa3xoan OCHOBHO Ca: pasxo4um 3a NOAroToBKa Ha obeKkTa, pasxoau 3a
MbpBOHAYa/Ha O0CTaBKa M 06paboTKa, pasxoauTe 3a MOHTaXK, PasxoA4u 3a XOHOpapW Ha nuua,
CBbP3aHM C NPOEKTA, HEBb3CTAaHOBAEMM AaHbLM U Ap.

MpuaobuT oT ApYKeCcTBOTO MaTepuasieH akTUB Ce NPU3HaBa B rpynaTa Ha MMOTW, MaLLUHU, CbOPbXKEHUs
1 0bopyaBaHe, KOraTo ce o4akea Tol ga 6bae M3MNo/3BaH B AeMHOCTTa Ha APYXKEeCcTBOTO (B npoLeca Ha
Nnpoun3BOACTBO, 33 NPeAOCTaBAHETO Ha APYrU YCAYTU UKW 33 aMUHUCTPATUBHU Lenn) 3a nepuog, no-
ObAbr OT eHa roanHa.

KoraTo B UMOTUTE, MalUMHUTE, CbOPbIKEHMATA M 060PYABAHETO Ce CbAbPMKAT KOMMOHEHTU C
PasANYHa NPOABKUTENHOCT HA MNOIE3EH KMBOT T Ce OTYMTAT OTLE/HO.

LpyKecTBOoTO € npueno ctoiMHocTeH npar oT 357.90 eBpo 3a onpegensHe Ha A3AeH aKTUMB KaTo
AbArOTpaeH, Nog KOMTO NpuaobuUTUTE aKTUBWU, HE3AaBMCUMMO 4Ye MPUTEXKaBAT XapaKTEPUCTUKUTE Ha
ABArOTPaeH aKTUMB Ce M3MUCBAT KaTo TeKyll pa3xod B MOMeHTa Ha npuaobusaHeTo mm. HAkom ot
HeTeKyLwuTe (ObAroTpaliHM) HemaTepuasHU U MaTepuasHn akTUBKU ca BUAKN NpeoueHeHU A0 TAXHaTa
cnpasej/iMBa CTOMHOCT Bb3 OCHOBA Ha AEeMCTBALLOTO 3aKOHOAATeNCTBO. Ta3n NpomsaHa ce TpeTupa Kato
NpomsAHa B CHeTOBOAHATA NpeLLeHKa U ClefoBaTe/IHO aKTUBM C LeHa Ha NpuaobusaHe nog To3u npar,
3aKyneHu B NpeaxoHuU Nepuoam NPoAbANKABAT Aa Ce TPETUPAT KaTo AbArOTPANHN aKTUBM.

0O6e3ueHKa

BanaHcoBWTE CTOMHOCTM Ha HeTeKyLMTe (AbAroTpanHM) akTUBM NognexaT Ha npernes 3a obesLeHKa,
KoraTo ca Hanuue cbbutusa nam npomeHn B obcToATencTBaTa, KOMTO NoKa3BgaT, Ye buxa mornum aa ce
OT/IMYaBaT OT Bb3CTAaHOBMMaTa MM CTOMHOCT. AKO Ca HaauLe TakuBa MHAMUKATOPK, Ye NpubansntenHo
onpeaeneHaTa Bb3CTaHOBMMa CTOMHOCT e Mo-HWUCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, To Noc/ieaHaTa ce
Kopurupa Ao Bb3CTaHOBMMaTa CTOMHOCT Ha aKTusuTe. 3arybute ot obesueHKa ce oTyuTaT B OT4eT 33
nevyanb6aTta unu 3arybata u apyrua sceobxsaTeH A0X0/, OCBEH aKo 3a AafeHMA aKTUB He e dopmupaH
npeoueHbYeH peseps. Torasa npeoueHKaTa ce OTHAcA B HamaseHue Ha MPeoLeHbUYHUA peseps Ao
n3yepneaHeTo My. MpeBuLIEHMETO ce BKAOYBA KaTo pasxoa B OTyeT 3a nedyanbata wnu 3arybata u
Apyruns BceobxBaTeH Aoxoa,

MocnepBallo oueHaBaHe

N36paHUAT OT APY*KECTBOTO NOAX0A 33 NOCAeABalla OLeHKa Ha UMOTUTE, MalLUHUTE, CbOPbIKEHMATA U
060pyABaHETO, C U3K/AOYEHNE Ha 3eMUTe, € MOAeNbT Ha LeHaTta Ha npuaobusaHe no MCC 16, T.e.
MMOTUTE, MalLUHUTE, CbOPbIKEHUATa M 0bopyaBaHeTo ca NpeacTaBeHM Mo LeHa Ha npuaobusaHe,
HamaneHa c HaTpynaHUTe aMmopTU3aLUKU U HaTpynaHuTe 3arybu ot obesLeHKa.

MeToau Ha amopTU3aums

[pyKecTBOTO M3M0a3Ba “NIMHeeH meToa” Ha aMopTM3auMa Ha UMOTUTE, MAWMHWUTE, CbOPBbKEHMATA U
obopyaBaHeTo (AbAroTpaiHMTE MaTeEPUaAnNHW aKTMBM). AMOPTM3MPAHETO Ha aKTMBUTE 3ano4yBa OT
MeceLa Ha BbBEKAAHETO MM B

eKcnioartauma. AMOpTM3aLMA He Ce HAaYMCNABA 32 3eMM, HANb/IHO aMOPTU3MPAHM aKTUBU U aKTUBU B
npouec Ha NnpuaobusaHe.

AMOpTU3aUMATA HA UMOTUTE, MALLMHUTE, CbOPBKEHMATA U o6opy,a,BaHeTo Ceé HayuncnAasa 3a CpOKa Ha
0YaKBaAHMA MM NONE3EH }KUBOT NO IMHENHUA meToa. [Tone3HUAT XKMBOT MO FPYNu aKTUBKU e onpesesieH B
CbOTBETCTBUE C: ¢M3W—IECKOTO M3HOCBaHe, CI'IeLI,VId)VIKaTa Ha o6opy,a,BaHeTo, 6'bp,eLU,MTe HamepeHnA 3a
yn0Tpe6a n C npegnonaraemotro MOpPasIHO OCTapABaHe, KaTo Ce Mn3non3eatr cneagHute roguviliHu
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dMOPTU3aUMNOHHU HOPMWU:

TIOJIe3€H TOJIHIITHA
Byl Ha apJrorpaiiHiTre akTHBH CPOK B aMOPTH3ALOHH
I'O1HHH a HopMma
Crpazu 1 KOHCTPYKIIHHI 25 4%
ChopbAKCHI 25 4%
MamnnmiL, npomBoICTBeHO 000pyABaHe I amapaTypa 3 30%
TpaHCIOpPTHH cpeJICTBA - JApyTrH 10 10%
TpaHCOPTHH CpeICTBA - aBTOMOO LI - 25%
KoMIiroTbpHa TeXHHKA 2 50%
O03aBekIaHe U TpaiHi akTHBIL Apyru JIMA 7 15%

Mpes roanHaTa He ca W3BbPLUIBAHU MPOMEHWU B MPUNAraHUTE MeToAM U HOPMM Ha amopTM3auma B
CpaBHEeHWe C NpPeAxXoAHaTa OTYETHA roaMHa.

MocnepBawm pasxoaun
Pa3xoguTe 3a peMOHT M NoaapbKKa ce NPM3HABAT 3a TEKYLLM B NepMoaa, Npe3 KOMTO ca HanpaBeHu.

M3BprIJ€HVI nocnegsawym pasxogun, CBbp3aHM C MMOTU, MalUNHWN, CbOPDBHKEHNA U O6ODYABaHe, KOUTO
MMAT XapaKTep Ha noamAHa Ha onpeaesieHn Bb3/10BU 4HYaCTU M arperatu, Wan Ha HDEYCTpOﬁCTBO n
PEKOHCTPYKUMNA, Ce KanuTain3mpatr Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB U ce
npepasrnexga OCTaTb4HMA MY MNONEe3€eH XMBOT KbM [aTaTa Ha KanuTaauM3auuA. C'bLLI,EBPEMEHHO,
HEeaMOPTU3NPaHaTa 4acCT Ha 3aMeHEHUTE KOMMNOHEHTU Ce N3NnceBa OT NPEHOCHATa CTOMHOCT Ha aKTUBMUTE
M ce Npu3HaBa B TEKYLLUTE pa3xoan 3a nepmoga Ha HDEYCTpOﬁCTBOTO.

ﬂ,per nocnegsalin pa3xogu ce Kanntaan3npart Camo Korato ce yBesindyaBsa 6b,u,eu.|,aTa MKOHOMMYECKa
n3roga OoT aktmea U KOrato CTOMHOCTTA MYy MOXe Aa 6'bﬂ,e HagexaHo OoueHeHa.

O6e3ueHKa Ha akKTUBU

MpeHoCHMTe CTOMHOCTU Ha AbATOTPANHUTE MaTepuasHM aKTUBM NoA/eXKaT Ha npernes 3a obe3ueHkKa,
KOraTo ca Hanuvue cbbuTuA MAM NPOMEHM B 0BCTOATENCTBATa, KOMTO NOKasBaT, Yye HanaHcoBaTa Mm
CTOMHOCT 61 Morna fa ce OT/IMYaBa TPalHO OT Bb3CTaHOBMMATA MM CTOMHOCT. AKO ca Ha/uLe TakuBa
WHOMKATOPKW, Ye NpubavsuTeNnHo onpegeneHaTa Bb3CTAaHOBMMA CTOMHOCT € MO-HUCKa OT TAXHaTa
6anaHcoBa CTOMHOCT, TO noc/iegHaTa ce KOpWUrMpa 40 Bb3CTaHOBMMATa CTOMHOCT Ha aKTUMBUTE.
Bb3cTaHOBMMATa CTOMHOCT Ha AbArOTpaHWTE MaTepuanHU aKTMBM € MNo-BMCOKaTa OT ABeTe:
cnpaBeA/MBa CTOMHOCT 6e3 pasxoam 3a npogaxkba nam cToMHocT npu ynotpeba. 3a onpeaensHeTo Ha
CTOMHOCTTa npu ynoTtpeba Ha aKkTMBMTE, HbAEWMTE NAPUYHU MOTOUM Ce AUCKOHTMPAT A0 TAXHATa
HaCToALLA CTOMHOCT, KaTo ce Npuaara AUCKOHTOB $aKkTop Npean AaHbUM, KOWTO OTpasnBa TEKYyLLUTE
nasapHyW YCNOBMSA WM OLEHKM Ha BpemeBaTa CTOMHOCT Ha MNapwuTe U pUCKoBeTe, cneunduyHu 3a
CbOTBETHMA aKTMB. 3arybute oT obesueHKa ce otTynTaT B OTYeTa 3a BCeobXBaTHUA 40X0A, OCBEH aKo 3a
AageHnA aKkTMB He e ¢dopmupaH npeoueHbyeH pesepB. ToraBa obesueHKaTa ce TpeTMpa KaTto
HamasieHWe Ha TO3M Pes3epB, OCBEH aKO TA He HAAXBbP/A HErOBMA pasMep M NPEBULLIEHMETO Ce BKNtOYBA
KaTo pasxog B OTyeT 3a neyanbaTa unu 3arybata u Apyrus sceobxesaTeH 40X0a.

Korato 3ary6aTa oT 06e3LI,EHKa Bnocneacrene ce Bb3CTaHOBU, NMPEHOCHATA CTOMHOCT Ha aKTUBa ce
yBe/sindaBa A0 NpensdyncaeHarta Bb3CTaHOBUMa CTOMHOCT, Taka Ye yBe/IM4eHaTa NPeEHOCHa CTOMHOCT Aa
He HaaBulaBa CTOMHOCTTa, KOATO 6u buna onpeaeneHa, ako He e 6una NPWU3HaTa 3ary6a oT
o6e3u,eHKa Ha aKTuBa B NpeaxogHu roauHu.

Bb3cTaHOBABaHETO Ha 3ary6a oT o6e3u,eHKa Ce NpU3HaBa KaTo Npuxoa seaHara, oCBeH ako CbOTBETHUAT
dKTUB € OT4yeTeH NOo NpeoLueHeHa CTOMHOCT, B KOWTO cnyqaﬁ 3ary6aTa oT O6e3LJ,EHKa € 3a CMeTKa Ha
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npeoLueHbYHUA peseps.

banaHcoBaTa cTOMHOCT Ha lbAroTpaiHUTE MaTepranHm akTnem kbm 30.09.2026 r. e O xun. eBpo.

3.5. UHeecmuyuoHHU umomu

Mpes TeKywmA nepmoa ApYKeCTBOTO € 3aKyNnI0 MHBECTULMOHHN MMOTKU Ha CTOMHOCT 2 585 xun.espo,

npeAcTaBfBallM CKAaA0BM MOMOLLEHMS, KOUTO APYMKECTBOTO OTAABa MoA Haem.

3.6. HemamepuanHu akmusu

HemaTtepuanHute akTMBM NPUAOBUTU OT APYMKECTBOTO U UMALLM OrpaHUYEH CPOK Ha M3MNoA3BaHe, ce
oTYynTaT NO Moden “ueHa Ha NpuMaobuBaHe”, HamasieHa C HaTpynaHaTa aMopTM3aUMsa U HaTpynaHuTe
3arybu ot obesueHKa. LleHaTa Ha npuaobmBaHe npeacTaBaABa crpaBeanBaTa CTOMHOCT HAa CbOTBETHMA
aKTMB KbM ZaTaTa Ha NpuaobusaHe 1 BKAOYBA NOKYNHaTa CTOMHOCT U BCUYKM 4PYTY MPEKM pa3xogm no
caenkaTa.

B ApyXKecTBOTO ce npwunara AMHEeeH MeToh, Ha amopTM3auMAa Ha HemaTepuanHuTe akTUBM npu
onpeaenieH noneseH XnMeoTtot2 go 7.

BanaHcoBaTa CTOMHOCT Ha HEMaTepUasHUTE aKTMBU MOANEKM Ha nperies 3a obesleHKa, KoraTto ca
Hanuue CbbUTMA, MM NPOMEHM B 0BCTOATENCTBATA, KOMTO NocoysaT, Ye HanaHcoBaTa CTOMHOCT 6U
Mor/a Aa HagBuvlaBa Bb3CTaHOBMMAaTa MM CTOMHOCT. ToraBa obe3ueHKaTa ce BKAOYBa KaTo pasxos B
Otuert 3a nevyanbata unm 3arybara u Apyrus BceobxsateH A0xo4,.

MpueT e cToMHOCTEH Npar Ha cbluecTBeHocT 357.90 eBpo 3a BCEKM AbATOTPAEH HeMaTepuaneH aKTuB.
BanaHcoBata ctoliHocT Ha JHA kbm 30.09.2026 1. e 0 eBpo.

3.7. MamepuanHu 3anacu

CebecTtoliHOCTTa Ha maTepunanHnTe 3anacu npencraBaaBa CymaTta OT BCUMYKKU pa3xogun No 3aKynyBaHETO,
npepa60TKaTa, KaKTO 1 APpYyru pa3xoau, HanpaBeH BbB BPb3Ka C 40CTaBAHETO UM A0 onpeneneHoTo um
MeCTONOoN0XEeHNE N MOAIrOTOBKATa MM 3a yn0Tpe6a.

HeTHaTa peannsnpyema CTOMHOCT e O4YaKBaHaTa npoAa*xHa ueHa B HOpPMaJ/iHa 6usHec cpeaa,
HamMaJieHa C O4aKBaHUTE pa3xoaun 3a AOBBLPLWINTENTHN ,D,EVIHOCTM 1 pa3xoauTte no npo,u,a>+<6aTa. Tace
onpegena Ha 6asa npoy4yBaHNA Ha Na3apa U eKCNepPTHA OUEHKa.

MaTepuanHuTe 3anacu ce OLEeHABAT MO NO-HUCKATa CTOMHOCTHA OLLeHKa OT cebecToMHOCTTa U
HeTHaTa peannsMpyema CTOMHOCT.

CebecToMHOCTTa Ha roToBaTa NPOAYKLMA (Ha N3BbPLLUEHUTE YCayrn) ce popmmnpa oT NpeKknTe pasxoam
32 Mmartepvanu, TPYL W  OCUTYPOBKM, BBHIIHM  YCAYrM, MPOMEHNMBM WU  MOCTOAHHM
06L,0NPOM3BOACTBEHN PA3XOAM U APYTU.

PasnpeseneHMeTo Ha NPOMEHAUBUTE OOLLONPOM3BOACTBEHN pasxoaM B cebecToMHOCTTAa Ha
npoaykumaTa (ycnyruTe) ce n3sbpluBa Ha 6asa Npekus Tpya B OTAENHUTE BUAOBE M3genus (ycnyrum).
MocToAHHUTE 06LLONPOM3BOACTBEHN PA3X0AM CE PA3NpPeaenaT Ha pauMoHasHa U NOCTOAHHA OCHOBa.

OueHKaTa Ha maTepuasHUTE 3amacu Npu TAXHOTO M3MMCBAHE Ce M3BbLPLUBA MO cpeaHO-NpeTerneHa
CTOMHOCT.

3.8. Hemekywu akmueu, 0vbpxcaHu 3a npooaxcba

[py’KecTBOTO He OTYMTa HEeTeKyWM aKTUBW, KAacudULMpaHM KaTo HeTeKyliM aKTUBM AbpiKaHM 3a
npoparkba.

3.9. UHeecmuyuu



3.10.

O bArocpoYyHUTE MHBECTMLMM HA APYKECTBOTO CE OTYMTAT NO Ce6ECTOMHOCTHMA MeToa,

Mpe3 nbpBo Tpumeceume Ha 2025 r. [AdpyxectBoto peknacudumumpa 131 640 6poa aKuum,
npepcrasnsawm 9,56% ot kanutana Ha TU3 MHBECT AL, EMK: 204514990 B KpaTKOCPOYHU PUHAHCOBU
aKTMBM, AbpPrKaHK 3a Npoaarkba. Kbm Kpas Ha TpeTo Tpumeceuyme Te ca NpoaaaeHu.

Mpe3 uveTrBbpTO TpUMeceume Ha 2025 r. [OdpyrkectBoTo peknacuouumpa 33 833 6poa akuuu,
npeacrtasnBalwm 2,46 % ot kanutana Ha TU3 MHBECT AL, EMK: 204514990 B KpaTKOCPO4YHUN PUHAHCOBM
aKTMBM, ObPrKAHK 33 Npogakba, nopaam NnognuceaHe Ha npeaBapuTeNeH fOroBop 3a npogarkbaTta um

BanaHcoBaTa CTOMHOCT Ha Ab/ITOCPOYHUTE MHBECTUUMM Kbm 30.09.2026 . e 3 471 xu1A. eBpo.

duHaHcoB8U UHCMpPYMEHMU

®PUHAHCOB MHCTPYMEHT € BCEKM 40r0BOP, KOWTO NOpaKaa eAHOBPEMEHHO KakTo GMHAHCOB aKTUB B e4HO0
npeanpuaTUe, Taka  GUHAHCOB NacuMB UAM MHCTPYMEHT Ha COBCTBEHMA KanuTan B Apyro npeanpuatue.

®uHaHCOBUTE aKTUBM M NacMBM ce Npu3HaeaT B OTyeTa 3a GMHAHCOBOTO CLCTOAHME, KOraTo U Camo
KoraTto [py»KecTBOTO CTaHe CTpaHa No A0roBOPHUTE YCAOBUA HA MHCTpyMeHTa. PUHAHCOBUTE aKTMBM
ce otnuceat ot OT4yeTa 3a GMHAHCOBOTO CbCTOAAHUE, C/leA, KaTo AOroBOPHMTE NpaBa 3a NoJly4yaBaHeTo
Ha NapuUyHU MOTOUM Ca W3TEKAU WAM AKTUBUTE CA MPEXBBPAEHM U TpaHCchepbT MM OTroBaps Ha
M3WCKBAHMATA 3a OTNWCBAHE, CbIIaCHO M3UCKBaHMATAa Ha MCC 9 ®DUHAHCOBM WMHCTPYMEHTMU.
®uHaHcoBUTE MacKBu ce oTnuceaT oT OTyeTa 33 PUHAHCOBOTO CbCTOSAHME, KOraTo M CaMo KOraTto ca
noraceHu — T.e. 3a4b/I’KEHNETO, ONpPeaeneHo B A0roBopa € OTnagHaN0, aHy/IMPaHO UK CPOKBLT My e
N3TEKDBA.

Mpy NbpBOHAYaNHOTO UM NpU3HaBaHe GUHAHCOBUTE aKTUBM (MacMBM) ce oLeHABAT NO cnpaBeanvBa
CTOMHOCT M BCMYKM pasxoAu Mo cAeskaTa, B pe3ynTaT Ha KOATO Bb3HUKBAT PpUHAHCOBMTE aKTUBMU
(macuBm), c usKkntoyeHUe Ha PpUHAHCOBUTE AKTMBM (MacMBM), OTYMTaHM NO CrpaBea/IMBa CTOMHOCT B
neyanbaTa uam 3arybara.

3a uennTe Ha NOC/NeABaLLOTO OLEHABaHe, B CbOTBETCTBME C M3WCKBaHMATA Ha MCC 9 duHaHcosM
WHCTpYMeHTH, [pyKecTBoTo Knacuduumpa GUHAHCOBUTE aKTUBMU U MacMBU B CleAHUTE KaTeropuwu:
B3EMaHWA M (GUHAHCOBM NACMBM OLLEHEHM MO amopTU3MpaHa CTOWMHOCT. KnacuduumpaHeto B
CbOTBETHaTa KaTeropms 3aBUCK OT LLEATa U CPOYHOCTTA, C KOATO € CKNtOYEH CbOTBETHUA L0roBop.
KnacuomKaumsa Ha puHaHCOBUTE aKTUBM U PUHAHCOBUTE Nacuem Knacuopukauma Ha puHaHcoBUTe

aKTUBM - KaTeropum
KnacuomKkaumaTta Ha dMHAHCOBMTE aKTMBM CE U3BBPLLBA B MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHe -
KOraTo NpeAnpuATUETO CTaHe 3a MbPBU NbT CTPAHA NO AOTOBOPHUTE YCA0BUA HA MHCTPYMEHTA
OcHOBHUTE paKTOPM 3a KNacupUKaLMATa NO KaTeropuu ca:

a) 6usHec MoAenbT Ha NPeanpUATUETO 3a yNpaBieHue Ha PUHAHCOBUA aKTUB;

6) xapaKkTepucT1KaTa Ha 4OTOBOPHUTE NAPUYHU NOTOLM OT UHCTPYMEHTA;
B) BUA HA PUHAHCOBMA aKTUB.
Kateropuu ¢puHaHcosu aktueu cnopeg, MCPO 9

1. AbArosm MHCTPYMEHTU MO aMOPTMU3MpPaAHA CTOMHOCT.

TyK ce OTHacAT AbArOBM MHCTPYMEHTU (TbProBCKM W APYrM B3emaHMs C [OrOBOPEH XapaKTep,
NpPeaoCcTaBeHN KpeamuTu, CPOYHW OEeno3uTH, canga no TeKywy 6aHKoBM CMeTKM, npuaobutu
KopnopaTueHu obauraumm, ALK, B3eMaHMA NO TbProBCKM NOAWUUM U ApP.), KOUTO OTroBapaT Ha ABe
N3UCKBaHUA:

a) 6u3Hec moaen: d)MHaHCOBMTe adKTUBU Ce N3non3BaT Nnpu 6usHec MOoAen, YNATo uen e
adKTUBUTE Oa 6'bp,aT AObpXKaHK, 3a ga ce C'b6epaT AOroBopHUTE NApUYHN NOTOUMN,;
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6) xapaKTepucTUKa Ha AOrOBOPHWUTE MAPWUYHM MOTOLM: MAPUYHUTE MOTOLM OT MHCTPYMEHTa
npeacTaBAsBaT eguMHCTBEHO Mala@HMA MO FNaBHMLUATA UM JIMXBM BbPXYy HeroraceHata cyma Ha
rnaBHMUaTa (TOBa M3MCKBAHE € BbB BPb3Ka C Bb3MOMKHOCTTA Aa ce npusara MeToabT Ha epeKkTuBHATA
NMXBa).

2. [ObAroBu MUHCTPYMEHTM MO CchpaBeAsvBa CTOMHOCT npe3 Apyr BceobxBaTeH pgoxog (c
npeknacudukaumsa B nedanbarta uam sarybara).

TyK ce OTHACAT UHCTPYMEHTU, YNIATO BU3HEC MOZEN € KaKTO [a Ce AbpKaT aKTMBUTE C Liea CbbupaHe
Ha 40roBOPHMTE NAapPUYHM MNOTOLM, TaKa U 33 NPoAaXK6K, KoraTo ce HaNoXKu (1 ABeETe ca OCHOBHU Lenn
Ha 6usHec Mmogena). M 3a TasuM KaTeropmsi BakKM CbLLOTO M3UCKBAHE MO OTHOWEHWE Ha
XapaKTepuUCTUKaTa Ha 4OroBOPHUTE NAPUYHM NOTOLM, KAKTO No- rope. CbLLO TaKa M 3a TAX npuxoaute
OT /INXBM CNleBa Aa Ce NPM3HABaT B pasmep Ha epeKTUBHUA TNXBEH NPOLLEHT (KaKTO Npu oTYMTaHe No
aMopTU3UpaHa CTOMHOCT)

3. KanuTanosu MHCTPYMEHTU NO cnpaBea/ivMBa CTOMHOCT Npes Apyr BceobxsaTeH aoxon (bes
npeknacudukauma B neyanbaTa uam sarybara).

4. ®UWHAHCOBW aKTUBU (OBArOBU MHCTPYMEHTU, KanuTaNoBU UHCTPYMEHTU U AepuBaTUBU) MO
cnpaBegMBa CTOMHOCT npes neyvanbaTa nam 3arybata.

OueHKa Ha busHec moaena
BU3Hec MoAEeNbT e HauMHBT, MO KOWTO NpeanpuaATUMeTO ynpasnaasa ceoute OA,

Aa reHepupa napmyHun notoum — 4ypes c1:6V|paHe Ha A0roBopHUTE NapndHU NOTOLM, npop,a>+<6a Ha
d)VIHaHCOBVITe dKTUBU, N N OBETE.

hd M3BprIJBa ce Ha 6asata Ha 6usHec mogena, onpegeneH ot
KNHIO4HO0BUA PbKOBOAEH NMNEPCOHaN Ha NpeaAnpuATUETO.

e BusHec moaentsT cnesBa fa bbae onpesesieH Ha HMBO, KOETO OTPassABa HauMHa, Mo KOMTO ce
ynpasnsaBaT GMHAHCOBUTE aKTUBM — Ha HUBO NopTdenam unm nognopthennu.

OcHoBHUTE eTanu npuonpegenaHeTo Ha 6usHec mogena Ca chegHuTte:

1) MNoppasgensHe No HeobXoAMMOCT Ha (GMHAHCOBWUTE aKTUBM Ha OTAENHM Tpynu uau
nopTtdennm cnopen HaumHa, No KOMTO Te ce ynpasaAsar.

2) VYcTaHoBfiBaHe Ha LeNTa, KOATO NpeanpuATMETO M3Mo/3Ba B XOA4a Ha CBOATa AeWHOCT 3a
ynpaB/ieHWe Ha BCAKa rpyna uam noptdenin.

3) Bb3 ocHOBA Ha UenTa Ha busHec moAena KnacuouumpaHe Ha BCAKA rpyna uam

nopTdein KaTo: a) AbprKaHM 3a cCbbMpaHe Ha ZOroBOPHUTE NAPUYHU MNOTOLM; UK

6) AbpKaHKW 3a cbbMpaHe Ha AOrOBOPHUTE NApPUYHKU MOTOLM M AbPXKaHKW 3a nNpogarkba Ha
aKTUBMTE; UK B) Apyra uen Ha busHec moaena (npoaaxou).

Buagose 6M3HEC MOAENM 33 YIPAB/eHNe Ha MHAHCOBUTE aKTMBU: [bprKaHuM 3a cbbMpaHe Ha A0roBOPHUTE
napu4H1 NoToum

Mo OTHOWeHMe Ha aKTUBUTE, I-(}'IaCMd)MLI,MpaHM KaTO AbpXaHWU 3a c136MpaHe Ha A0roBopHUTE
napuyHU noTouun, npeanpmATUETO r'M oueHABa NO aMOPTU3NPaAHa CTOMHOCT.

Kanutanosm MHCTPyMeHTU Mo cnpaseanmsa CTOMHOCT npes neyanbata unu 3ary6aTa

Tasu KaTeropua e c NpaBo Ha HEOTMEHMM M360p camo NPU MbPBOHAYA/THOTO NPU3HABAHE U MOXKe
0a ce NMPUNOXKN 32 KOHKPETHM KanuUTanoBU MHCTPYMEHTU (aKLUMK), NpU YCNOBUE Ye He ce AbprKaT 3a
TbpryBaHe (KnacuduKaumaTa KaTo AbpKaHW 3a TbpryBaHe e ¢ NnpeAnMcTBo) He moke Aa ce oTHecaT KbM
TasuM KaTeropua akumMm ¢ Npaso Ha BpbluaHe (MAn akunn/aanose, nopaxaallm 3agbaxKeHne camo npu
nuksmnpaaums, cnopes MCC 32) n nepusatmsm.
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3.10.1.

KanuTtanosuTte MHCTPYMeEHTM 6e3 LeHOBa KOTMPOBKA Ha aKTMBEH Masap ce OLEeHsBAT No cnpaBeamBa
CTOMHOCT.

U3KkntoueHune: B onpegeneHu caydam cnopeg MCPO 9 moxke Aa ce M3Mo/13Ba LieHaTa Ha NpuaobusaHe
KaTo 3amMecTUTe N Ha cnpasBea/inBaTa CTOMHOCT, aKo:

a) uHbopmaLmaATa 3a cnpasBesInBaTa CTOMHOCT € HEeA0CTaTbUYHO aKTyanHa; UIm

6) Hanvue e WMPOK AMana3oH OT Bb3MOMKHWM OLEHKM Ha crnpaBeasnMBaTa CTOMHOCT WM LieHaTa Ha
npuaobuBaHe e Hal- NpeAcTaBUTEIHATA OLEHKa B TO3U AMana3oH
He ce oTHacAT KbM Tasu KaTeropua:

- MHCTPYMEHTU C NpaBO Ha BpbLLAHE (MM MHCTPYMEHTM, KOWUTO HanaraT Ha npeanpuaTUeTo
3a4b/KEeHWeTo Aa npeaocTaBM Ha Apyra cTpaHa nNponopunoHaneH AAn OT HETHUTE aKTMBKM Ha
npeanpuaATMeTo camo Npu ankengauma cnoped MCC 32 G1HaHCOBM UHCTPYMEHTH).

- [OepuBatmen. Cnopeg MCPO 9 BCUUKM AepuBaTUBKU Ce MPUEeMaT KaTo ObPKaHM 3a
TbpryBaHe (OCBEH aKO He Ce M3MO0/A3BaT KaTo XeAKMpaly UHCTPYMEHTU NP CHETOBOAHOTO
OTYMTaHE Ha XeayKMpaHeTo).

Bcmukn octaHann GUHAHCOBM aKTUBM M3BBH Te3M, KAacMdMUMPaHM KaTo OLEHABaHM no
amopTM3MpaHa CTOMHOCT MK NO CNpaBea/iMBa CTOMHOCT B APYyr BceobxBaTeH A0X0A4, Aa Ce OLeHABaT
no cnpasen/iMBa CTOMHOCT Npe3 nevyanbaTa Unu 3arybarta

®UHAHCOBM aKTUBM MO cnpaseannBa CTOMHOCT npes neyanbarta unm 3ary6aTa

B KOHTEKCTa Ha U3MCKBaHMATA HAa MCDO 9 Tasu KaTeropmna nma Tpu noAKaTeropmn, Kato nocnegHata e c
OCTaTb4€H XapaKTep:

a) PMHAHCOBW aKTUBU, AbPXKAHW 3a TbPryBaHe ;

6) PMHaAHCOBM aKTMBW, 3a KOWUTO MPeAnpuUATMETO e M36paso NpaBoOTO 33 OLEeHABaHe Mo
cnpaBef/iMBa CTOMHOCT npe3 neyanbaTa wau 3arybata (,nNpaBo Ha m36op 33 oueHABaHe Mo
cnpaBepgavBaTa CTOMHOCT npes nevanbaTta uau sarybaTa”);

B) 3a4b/IXKUTENHO OUEeHABAaHWM NO CnpaBedsiea CTOMHOCT npes neyanbata wmam 3ary6aTa -
q)VIHaHCOBVI dKTUBWN, HEOTHECEHWN KbM OCTaHA/INTE KaTEropmnn:

- AbAroBn MHCTPYMEHTU, KOUTO HE OTroBapAT Ha WU3IUCKBAHUATA 3a OUEHABaHE nNoO
AdMOPTU3UPaHa CTOMHOCT UAK No cnpaseainBa CTOMHOCT npes gpyr BceobxBaTeH aoxon;

- KanunTasioBn UHCTPYMEHTU, 3@ KOUTO NpeanpuATUMETo He € M36pano npaBoTO 3a
oueHABaHEe No cnpaseainBa CTOMHOCT npes apyr BceobxBaTeH Aoxon,

KI'IaCMd)MKaLI,MﬂTa Ha d)MHaHCOBMTe nacueu: a) OoueHABaHN N0 aMOpPTU3NPAHaA CTOﬁHOCT; n

6) oLueHABAHWM NO cnpaseanBa CTOMHOCT npes neyanbarta unu 3ary6aTa, B T.4. bpPKaHU 3a TbpryBaHe n
onpegeneHun 3a oueHABaHe No CcnpasBeasinea CTOMHOCT npes neyanbata nnm 3ary6aTa

B3emaHusa

B3emaHuATa ca HeaepuBaTUBHM (PUHAHCOBM aKTUBU C OUKCUPAHU MAM ONpese/IMMW CPOKOoBe 3a
yperkaaHe, KOUTO He ce KOTMpaT Ha aKTuBeH nasap. B Otyeta 3a PUHAHCOBOTO CbCTOAHME Ha
[ pyKecTBOTO aKTUBUTE OT Tasn KaTeropmsa ca NnpeacTaBeHmM KaTo "TbproBCcKuU U gpyrv BsemaHma".

Kbm 31.03.2026 r. HeTekywmnte BsemaHua ca B paamep Ha 0 xmn. eBpo.

TbProBCcKU 1 Apyru B3eMaHua

TbproBCKUTE B3eMaHMA ce NpeaCcTaBAT M OTYUTAT Mo CTOMHOCTTA Ha OPUTUHANHO U3aageHaTa d)aKTypa,
HamMma/ZleHa C pa3mepa Ha O6€3LI,€HKaTa 3a HEC'b6MpEIEMM Cymmn. an6/'IM3MTe}'IHaTa OUuEeHKa 3a
CbMHUTENTHN U HE'C'b6MpaEMM B3eMaHunA Cce npasu, KOrato 3a C'b6MpaeMOCTTa Ha UANaTa Cyma
CbulecTByBa BUCOKa HECUTYPHOCT. HEC'b6MpaEMMTe B3emMmaHunA ce O6e3Ll,eHFIBaT n3uAN0, KOrato ToBa
obcToaTencreo ce YCTaHOBMW. Hec136v1paer1Te B3eéMaHMnA ce OTNMUCBAT, KOrato ce yCTaHOBAT NpPaBHU
OCHOBaAHWA 3a TOBa, W11 AaeHO TbProBCKO B3eMaHe Ce npeLeHn KaTto Hanb/IHO Hec1:6v1paeN\o.
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M3nuceaHeTo cTaBa 3a CMeTKa Ha GopMUpPaHMA KOPEKTMB, a MPU IUNCa Ha TaKbB, Pa3xoabT Ce BMNUCBA B
oT4yeTa 3a nevyanbarta unu 3arybarta n apyrus sceobxsaTteH A0X0A4.

B3emaHuATa B €BPO Ca OLLEHEHW MO CTOMHOCTTa NPU TAXHOTO Bb3HWKBAHE, a Te3M AEHOMUHUPAHU B
yy)KAecTpaHHa BanyTa — Mo 3aknuntenHma Kypc Ha bHB kbm 31 aekemspu 2025 r., n ca HamaneHu
CbC CTOMHOCTTA Ha Npu3HaTaTa obesueHKa Ha TPyaHO Cbbupaemum M HecbbMpaemu B3eMaHus.
Mpernes Ha B3emaHuATa 3a obe3LeHKa ce U3BBbPLUBA OT PbKOBOACTBOTO Ha [lpyKecTBOTO B Kpas Ha
BCAKA rOAMHA M aKO MMA MHAMKaLMKM 3a nogobHa obesueHKa, 3arybute ce Haumcnasat B OTYeT 3a
neyanbata unm 3arybata n gpyrua BceobxsaTeH goxon. 3arybata oT obesleHKa ce Hauucnssa B
CNy4yald, Yye CblLEeCTBYBaT OOEKTMBHWM [O0Ka3aTe/NCTBA KATO HAnpuMmep 3HauyuTeNHU ¢PUHAHCOBMU
3aTPYAHEHUA Ha ONbKHMKA, BEPOATHOCT ANbKHWUKLT Aa W3MNagHe B JIMKBUZAUMA WU OPYIn.
ObesueHKaTa e u3uMcneHa Ha 6asa Bb3PacTOB aHA/NM3 Ha B3eMaHMATa OT AaTtaTa Ha nagexka go 30
centemspu 2026 roanHa, KaTo ca NPUIOKEHN CAeQHUTE MPOLLEHTU:

CpoK Ha Bb3HMKBaHe Hag 90 gHn - 25%
CpoK Ha Bb3HMKBaHe Hag, 180 gHn - 50%
CpOK Ha Bb3HMKBaHe Hag, 270 gHn - 75%
CpoK Ha Bb3HMKBaHe Hag, 360 gHn - 100%

TekywwuTe /KpaTKOCPOYHU/ B3EMaHMA He ce aMopTU3npPaT.

TbproBCcKU U apyrv B3emaHus, B T.u. 2026 2025

EUR’000  EUR ‘000

B3emaHuA OT cBBbP3aHM NpeanpmaTua 54 497
B3emaHuA OT KINeHTH 22 86
MNpepocTtaBeHn aBaHcH - 1014
MpepocTaBeHW TbProOBCKM 32€MU Ha AP. NPeanpUATUA 87 -
B3emaHua no npogaxba Ha pUHAHCOBM aKTUBU 1

O6wwo 164 1597

Mpe3 2026 r. He ca oT4YeTeHM 3arybm oT obesueHKa Ha NPOCPOYEHM B3EMAHMUS.

MapuyHM cpeacTBa U NapUUHU EKBUBAJIEHTU

MapuvyHMUTEe cpeacTBa BKAKOYBAT KAaCOBUTE HAAMYHOCTM U pasniawatenHUTe CMeTKWU, ApYyru
BMCOKO/IMKBUAHM KPATKOCPOUYHN MHBECTULMM C NAZEX A0 3 MeceLa, KakTo U 6aHKoBM oBbpapadTh. B
OtyeTa 3a PUHAHCOBOTO CHCTOAHUE OBbpAPadTUTE Ce BK/IKOUBAT KAaTO KPATKOCPOUYHO 3ab/IXKeHWNe B
KaTeropuAta Ha KpaTKOCPOYHMUTE 3aeMu. JIMXBUTE NO NpPenoCTaBeHW KPATKOCPOYHW KpeauTu ca
BK/IIOYEHM KaTo Mpuxogu OT onepaTuBHa AeMHOCT. lapuyHuTe cpeacTBa B €BPO Ca OLEHEHU MO
HOMWHaNHaTa MM CTOMHOCT, @ NapuUyHUTE CPeacTBa, AEHOMUHUPAHM B YyXKAECTpaHHa Banyta — no
3aKaunTenHmna Kypc Ha bHB kKbm 30 centemspu 2026 T.

MapuyHKU cpepcTBa B €BPO 2026 2025
MapuyHm cpeacTsa B 6poi - -
MapuyHmM cpeacTBa B 6€3CPOUYHU CMETKM (Aeno3unTn) 2 1
O6wo 2 1

3a uenuTe Ha cbCTaBAHeTOo Ha OTyeTa 3a napnyHnNA NOTOK NapuUTe U NapU4iHNTE €KBMBAJIEHTU Ca
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3.10.2.

npeactaBeHM KaTo He 6/10KMpaHu napu B 6aHKM M B Kaca. 3a uenute Ha OTyeTa 3a NapUYHMA NOTOK
NapuyHUTE CPeacTBa BKAKOYBAT KAaCOBUTE HAJIMYHOCTM W pasniallaTe/IHUTE CMETKM, a napudyHute
€KBMBAMIEHTU - KPATKOCPOYHUTE AEMO3UTU B BAHKK, YNINTO OpUIMHANEH MATYPUTET € NOo-MaabK oT 3
meceua. OTYeTbT 3@ NApUYHUTE NOTOLM 3a MNepuoda € M3roTBeH MO MPeKuAa MeTofd, Cbr1acHOo
M3ncKkBaHmATa Ha MCC 7.

3a uenute Ha nsroteaHeto Ha OTyeTa 3a NapUYHMUTE NOTOLM:

- NJalWaHuMATa 33 IMXBM NO NONYYEHWN 3aEMU CE BKAOYBAT B NAPUYHUTE NOTOUM OT GUHAHCOBA
AenHocrT;

- napuyHUTE NOTOLM, CBbP3aHM C NOAYYEHU KpeauTH (TaBHULM), Ce BKNOUBAT KaTo NapUiHM
noTouM M3Mo/13BaHM 32 pMHAHCOBA AENHOCT;

- napnyHnUTE NOCTbNNEHNA OT KAINEHTU N NapUYHUTE NaallaHNA KbM 40CTaBYULUU Ca
npeacraBeHu 6pyTHO, ¢ BKAtoueH A4C (20%);

- nnateHusT AAC no NOKYMNKW Ha AbATOTPANHU aKTMBM Ce MOCoYBa KaTo “ApyrM NocTbniaeHus
(nnawaHma)”, HETHO KbM MapUYHUTE MOTOLUM OT ONepaTMBHA AEWHOCT, AO0KONKOTO TOW y4acTsa 1 ce
Bb3CTAHOBABA 3a€4HO U B ONepaTUBHUTE MNOTOLM Ha APYXKECTBOTO 3a CbOTBETHUA Nepuog, (mecel,).

0O6e3ueHKa Ha PUHAHCOBU aKTUBU

Kbm pataTta Ha M3roTeBAHe Ha d)I/IHaHCOBl/ITe oT4yeTn PHKOBOACTBOTO Ha ,U,DY)‘KECTBOTO npasu npeuyeHKa
Aann ColecreyBaTt 06eKTUBHM MHOWKaALU KUK 3a O6e3LI,EHKa Ha BCUYKU ¢I/IHaHCOBI/ITe adKTUBU C U3KNKOYEeHNE
Ha d)MHaHCOBMTe AKTUBU OTYUTAHWM NO CnpaBeginBa CTOMHOCT B neyanbarta u 3ary6aTa. ®duUHAHCOB aKTUB
Cce c4uTa 3a 06e3LI,EHEH CamoO TOraBa, KOraTto coLliecrsyBsaT 06EeKTUBHM AO0Ka3aTencrtBa, 4e B pe3ynTaT Ha
€eaHO Uan noseye C'b6VITVI‘r'I, Hactbnuanm cheg NbpBOHAYA/IHOTO MY NPU3HABAHE, O4aKBaHUTE NMapPUYHU
noToun Ca Hamanenu.

3ary63Ta oT 06e3LI,EHKa Ha B3eéMaHWhA, OTYUTAHU NO aMOPTU3UPAHA CTOIZHOCT, Cceé mn3dymcnAasa Kato
Pa3zinka mexay 6anaHcoBaTa CTOMHOCT U ceralwHaTa CTOMHOCT Ha NPOrHo3npaHunTe 6'bﬂ,e|.l.l,l4 napuyHn
notoun, ONCKOHTUPAHU MO OPUTMHANEH eq)eKTVIBeH NTNXBEH NPOUEHT. 3ary6aTa oT O6E3LI,EHKa ce
Nnpn3HaBa B OtueT 3a neyanbarta unu 3ary6aTa n gpyrua BceobxBaTeH poxoga. Ta ce Bb3CTaHOBABA, ako
nocneaBauwloTo ysesnmyeHnme Ha Bb3CTaHOBUMATA CTOMHOCT MOKe OBEKTUBHO Aa 6'b,£l,e O6B'bp3aH0 C
HacTbnBaHe Ha cbbutme cnen nataTta, Ha KOATO € 6una NPpU3HaTa 06€3LI,eHKaTa.

an OLUEeHKaTa Ha C'b6l/|paEMOCTTa Ha B3€MaHUATA PbKOBOACTBOTO Npwuaara caegHuUTe Kputepun:

3a B3eMaHMATa OT CBbP3aHU ANLA — PbKOBOACTBOTO NPaBM aHaAU3 Ha UANaTa eKCno3numua OT BCAKO
CBBbP3aHO NLE C ornen NpeuegHKa Ha peanHaTa Bb3MOXHOCT 3a cbbupaHeTo um. Mpu Hanuume Ha
HECUTYPHOCT OTHOCHO CbBMpaemMOoCTTa Ha B3eMaHMATA ce MpaBM MpeueHKa KakBa 4acT OT TAX e
obe3neyeHa (3an0r, UNOTEKA) M NO TO3M HAYMH € rapaHTUpaHa cbbupaemocTtTa MM (4pes 6baeLwo
peanusmpaHe Ha obesneyeHmeTo).

3a B3eMaHUATa OT APYrM KOHTPAreHTU — NPoCpoYeHuTe B3emaHuAa Hag 360 AHWM ce TpeTupaT KaTo
Hecbbupaemu 1 ce obesueHABaT U3LANO, OKONKOTO Ce NPELLEHABA, Ye e HauLLe BUCOKa HECUTYPHOCT
3a TAXHOTO cbbUpaHe B 6baeLle.

duHaHco8U nacusu no amopmu3supaHa cmoliHocm

Cnep NbPBOHAYA/IHOTO UM MpPU3HaBaHe [py*KecTBOTO OLEeHABA BCUYKMU (I)MHaHCOBM nacmeun no
adMOPTU3UPaHa CTOMHOCT C W3KAOYEeHUE Ha: d)MHaHCOBMTe nacmeu, OT4YUTAHM NO ChnpaBensinBa
CTOMHOCT B nevyanbarta unu 3ary6aTa; d)MHaHCOBMTe nacneun, Bb3HWKHA/IKU, KOraTo NPexXBbpP/AAHETO Ha
dKTUB HE OTroBapA Ha YCN10BUATA 3a OTNNCBaHE,; 4OroBOpU 3a d)MHaHCOBa rapaHuunaA, aHraxxnmeHTH 3a
npefocTaBAHe Ha KpeauT C IMXBEH MPOUEHT, NO-HUCBbK OT nasapHuA. B OTyeTa 3a (I)MHaHCOBOTO
CbCTOAHME Ha [pyXeCcTBOTO Te3Mn MNacMBU ca NpeacTaBeHU KaTO TbProBCKU U APYIN 3a4bAXKEHUA U
3a4b/TIXKEeHUA NO INXBEHN 3aEMMN.

TbProBCKU U APYrY 3a4bXKEHNA

TbproBCckUTE U APYrn 334bXKEHMA Ca OTPA3EeHU NO HOMMUHAHA CTOMHOCT. B CQly4anTe Ha pa3CcpoyeHun
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naalaHua Hag obnyaiHMA KpeauTeH CPOK, NMPU KOMTO He e NpeaBuaEeHO AOMb/AHMTEIHO NaallaHe Ha
NMXBa WAM NMXBaTa 3HAYUTENHO Cce pasnmMyasa OT 06MYallHMA nas3apeH JIMXBEH MPOLEHT,
3a[b/IKEHUATA Ce OLLeHABAT MbPBOHAa4YaNHO MO TAXHAaTa cnpasea/inBa CTOMHOCT, a NocaeABallo — no
amopTM3MpaHa CTOMHOCT, c/ied, npucnajaHe Ha MHKopnopupaHaTta B TAXHaTa HOMUHaHa CTOMHOCT
NMXBa, onpeaeneHa no metoaa Ha epeKkTMBHaTa nXBa.

JlnxseHu 3aemun

MbpBOHAYa/IHO NIMXBEHUTE 33aeMW Cce OLEeHABaT MO CcnpaBeA/iMBaTa CTOMHOCT Ha MOayYyeHuTe
¢dVHaHCOBM CpeacTBa, a BNocaenCTBUE MO aMOPTU3NPaHa CTOMHOCT Ypes M3MN0/13BaHeTo Ha epeKTUBEH
JIUXBEH MPOLLEHT, KOWTO NMOpaam ecTecTBOTO Ha A0rOBOPUTE CbBMNaZa C A4OTOBOPEHMUA JIMXBEH NPOLLEHT.
AMOpPTU3MpPaHaATa CTOMHOCT Ce M34YMCABA KaTo ca B3eTW NpeaBui BCUYKN BUO0BE TaKCU, KOMUCMOHHM
W APYrY Pasxoam acoummpaHnm c Tesm 3aemu. MNevanbute u 3arybute ce npusHasat B OT4eT 3a nevyanbaTta
uwnun 3arybata U apyrua BceobxBaTeH [O0X04 Kato “duHaHcoBuM npuxoau/ pasxoau HeTHO” npes
nepuoa Ha amopTM3aLmsaA, C U3KIOYEHME Ha pa3XxoauTe Mo 3aemMu, KOMTO MoraT NPSKo ga ce oTHecaT
KbM NpuaobrBaHeTo, CTPOUTE/ICTBOTO MAM NMPOU3BOACTBOTO Ha €AMH aKTUB U Ce KanuTanausmpar B
cebecToMHOCTTa Ha TO3M aKTMB.

JlnxseHute 3aemu ce KnacuduLMpPaT KaTo TEKYLLM, KOraTo cneasa Aa 6baat ypeaeHu B paMKuTe Ha
[BaHaJeceT mecelia OT Kpas Ha OTYeTHMA Nepuoa,

3.11. /lusuHe

3.12

ADY)‘KGCTBOTO He € CK/1lo4YBa10 A40roBopwn 3a IM3UHT.

AKyuoHepeH Kanumasn u pezepeu

OCHOBHMAT KanuTan e npeacTaBeH Mo HOMWHANHATA CTOMHOCT Ha U34aA4eHUTE U MNATEHU aKUUW.
AKUMOHEPHMAT KanuTan Ha [pyXKecTBOTO e npeacTaBeH MO MCTOpPUYEcKa UEeHa B AOeHA Ha
peructpupaHeTo my. OBMKHOBEHUTE aKUMKM ce KnacuduumpaT KaTo Kanutan. MNpueuaernposaHunte
aKLMKM CbC 3a4bNKEHME 33 06PaTHO U3KyMNyBaHe ce KnacupuLumpaT KaTo NacuBMy.

Pasxogute Mo eMMcus Ha HOBM aKUMKM, KOMUTO Ca MPSKO CBbP3aHM C Hes, Ce OTYMTaT B COBCTBEHMS
KanuTan KaTo HamasieHWe Ha MOCTbM/IEHUATA OT EMUCUATA, KaTo ce eIMMUHUPa edeKTa Ha AaHbuuTe
BbPXY 40X043.

KoraTo Apy»KecTBoTo M3KynyBa cOBCTBEHWN akUMK, NaaTeHaTa Cyma, BKAOYBALLA U CbOTBETHUTE NPAKO
CBbP3aHM AONbAHUTENHU pa3xodM, (HeTUpaHa ¢ epeKTa Ha AaHbLMTe BbPXY A0X04a), ce U3BaXKaa oT
npuHaaneskalma Ha cobctBeHULMTe Ha JpyKecTBOTO KanuTtas, A4OoKaTo 06paTHO M3KYNeHUTe akUUn He
ce obe3cunaT, NnpoaanaT unu npemsganat. Korato Te3un akuMuM No-KbCHO ce NpoaaaaT uau npensaanar,
BCEKWN NPUX0A, HETUPAH C NPAKO CBbP3aHUTE AONbAHUTENHM Pa3xoan No TpaH3aKUMATa U CbOTBETHUA
AaHbueH edeKT, ce BK/AOYBA B KanuTana, NpuHaanexall, Ha cobcteeHuumMTe Ha [py»KecTBoTo.

CbrnacHoO M3NCKBaHMATA Ha TbProBCKMA 3aKOH U YcTaBa [py>KecTBOTO e ANbKHO Aa GopmMUupa 3aKOHOB
peseps /“PoHa PesepseH”/, KaTo M3TOUYHUUM Ha bOHAA moraT Aa 6bAaar:

- Hal-manko €4Ha geceta oT neqan6aTa, KOATO Ce oTAenA AO0KaTo CpeacTBaTa BbB (I)OHLI,a AOCTUTHAT
€aHa AeceTa 4acT OT aKUMOHEPHUA KannuTaa Unanm no-ronama 4act, No peweHne Ha 06LI.I,OTO C'b6paHVIe;

cpeAacrteaTta, Nony4eHn Haa HOMUHA/THATA CTOMHOCT Ha aKununTe Nnpun usgaBaHeETo Mm (npemmeH pe3epB);

- CymMmaTa Ha AONBb/IHUTENTHUTE NNalWaHNA, KOUTO NPaBAT aKUMNOHEPUTE CpeLly NPpeaoCTaBeEHUTE UM
npegumcrea 3a akUuunnTe;

APYrv U3TOYHUUM, NpeaBUAEHM MO peleHne Ha 06woTo cbbpaHue.

CpeacTBaTta oT “®oHg, Pe3epBeH” moraT Aa ce M3MoA3BaT Camo 33 MOKPMBAHE Ha roauiwHara 3aryba v Ha
3arybu ot npeaxodHu roamHu. Korato cpeactsata BbB ¢oHAA AOCTMIHAT onpeaeneHus B ycTasa
MWHWMaNEH pasmep, cpeacTBaTa Haj TasuM cyma moraT ga 6baaT M3nNon3BaHWM 3a yBe/ivMyaBaHe Ha
aKUMOHepHUA KanuTtan.
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3.13

3.14

3.15
3.15.1.

MpeoueHbYHUAT pe3epB ce GopmMMpPa OT NONOKUTEIHATA Pas3/INKa MeXKay NPEeHOCHATa CTOMHOCT Ha
NMOTUTE, MalLNHNTE N O60pyABaHETO N TeEXHUTE cnpaseanneu CTOMHOCTU KbM AaTUTe Ha N3BbpLUBaHe
Ha npeoueHKnTe. EQeKTbT Ha OTCPOUYEHUTE AaHbLUU BbPXY NPEOLEHBYHMA Pe3epB e 0TPa3eH AUPEKTHO
3a CMeTKa Ha To3u pe3epB. [peoueHbYHUAT pe3eps ce NPexBbp/ia KbM “HaTpynaHu neyanbu”, koraTto
AKTUBMTE HaNyCHAT NaTPMMOHUYMa Ha APYXKeCTBOTO.

lMeHcuoHHU U Apy2u 3a0baAXeHUS KbM NepcoHana

MpaButencTtsoto Ha PenybinKka Bbarapms HOCKM OTrOBOPHOCTTA 33 OCUTYPABAHETO Ha MEHCUWU MO
nnaHose 3a AedUHUPAHM MEHCUMOHHM BHOCKU. PasxoguTte no aHraxkmmeHTta Ha [pyXKecTBoTo Aa
npeseXaa BHOCKM MO Te3u NiaHOBe ce NPU3HaBaT B NevasnbaTta unm 3arybata B nepmoga Ha TAXHOTO
Bb3HMKBaHe.

L py»ecTBoTo Npn3HaBa KaTo 3a4b/IKEHNE HEAUCKOHTMPAHATA CYMa Ha OLLleHEHUTe Pa3xoau no naaTeH
rogMLeH oTNyCcK, O4aKkBaHM A3 6bAaT 3anaaTeHn Ha CAYXKUTENUTE B 3aMAHA HA TPY43 UM 33 USMUHANNA
OTYeTEH Nepuoa.

CvrnacHo Kogekca Ha Tpyaa, JpyKecTBoTo MMa 3a4b/KeHWe 3a M3nnawaHe Ha obesleTeHns Ha
CNYXKUTENNTE NPU TAXHOTO NEHCUOHUPAHeE, onpeaeneHn Ha 6asa Ha TPYL0BUA UM CTaXK, Bb3pacTTa U
KaTeropuaATa Tpy4. Tbil KaTo Te3n obesLweTeHMA OTrOBapAT Ha onpeaeeHNeTo 3a 4Py A bIFOCPOYHM
poxogn cbrnacHo MCC 19 [loxoam Ha HaeTu AnUa U B CbOTBETCTBME C M3UCKBAHMATA Ha CbLMA
CTaHZapT, [py:KecTBoTo MPW3HABA KaTo 3a4b/IKEeHMe HacTosAwaTa CTOMHOCT Ha obesweTeHuATa.
BcuuKkm akTioepcKkM nevyanbu mn 3arybm n pasxoam 3a MMHan TPyA0B CTaxK ce Npu3HaBaT He3abaBHO B
neyanbata nam 3arybaTa.

lposu3uu

HDOBMBMM Ceé MNpPWU3HaBaAT, KOrato A4py»xXecTtBOTO MMa HACTOALLO (KOHCprKTMBHO nn ﬂpaBHO)
3a4b/1IXKeHUe B Pe3yntat Ha MUHaN0 C'b6VITVIe, n e BEPOATHO, 4e noraCHBaHeTo/ypem,u,aHeTo Ha TOBa
3a4b/1IXKeHne € CBbpP3aHO C U3TUHAHE Ha pPecypcu. npOBM3MMTe Ce OoueHABAaT Ha 6asa Hai/'l-,u,o6paTa
I'Ipl/l6l'll/13MTel'IHa npeueHka Ha PBbKOBOACTBOTO KbM KpaAd Ha OTYETHUA nNepuos 3a pas3xoguTe,
H606XOAVIMVI 3a ypexaaHeTo Ha CbOTBETHOTO 3aAb/IKEeHUE. |_|pM6ﬂM3MTEJ'IHaTa OoueHKa ce
ANCKOHTUPA, KOraTo NaaeXbT Ha 3a4b/IXKEHUETO € Ab/ITOCPOYHEH.

MpoBM3MKM ce nNpusHaBaT, KOrato APYKEeCTBOTO MMa CerawHo 3agb/KeHue (npaBHO WM
KOHCTPYKTMBHO) B pe3y/iTaT Ha MMHANM CbOUTUA; MMA BEPOATHOCT 3a MOracsiBaHe Ha 3a4b/IXKEHMETO Aa
6bae HeobXxoaMM NOTOK OT PECYpPCH, CbAbPMKALL, MKOHOMUYECKM NO3U; U MOXKe Aa bbae HanpasBeHa
HaZeAHa OLEHKa Ha CTOMHOCTTa Ha 3aAb/iKeHneTo. KoraTo [pyKecTBOTO O4YaKBa, Ye HAKOU Uau
BCUYKM HEOBXOAMMM 33 ypeKAaHEeTO Ha NPOBU3MATA Pasxogu We 6baaT Bb3CTaHOBEHM, Hanpumep
Cbr1IaCHO 3acTpaxoBaTe/ieH 40roBop, Bb3CTaHOBABAHETO Ce NPWU3HABa KaTo OTAEe/IEH aKTUB, HO Camo
KOraTo e NPaKTUYeCKN CUrYPHO, Ye Te3n pasxoam Lie 6baaT Bb3cTaHOBeHW. PasxoguTe 3a NpoBU3MM ce
npeacrasat B OTyeT 3a neyanbaTta uam 3arybaTta u Apyrva BceobxBaTeH A0X0A, HETHO OT cymaTa Ha
Bb3CTaHOBEHWUTE Pa3XoAM. Korato edeKTbT OT BPeMeBUTE Pas/iMKM B CTOMHOCTTa Ha napuTe e
CbLUECTBEH, NPOBU3MUTE CE AMCKOHTMPAT KaTo Ce M3MO0A3Ba TEKYLLA HOPMa Ha AWCKOHTMpaHe npeau
JaHbUM, KOATO OTpasfBa crneunduyHUTE 3a 33a4b/KEHMETO puckose. KoraTo ce u3nossBa
AVCKOHTMpPaHe, YBeIMYEHNETO Ha NPOBU3NATA B pe3yaTaT Ha M3MMHAIOTO Bpeme, Ce NpeacTaBsa KaTo
¢dMHaHCOB pasxoa.

YnpaeneHue Ha huHaHcosume puckose

dakmopu Ha huHaHcosuA PUCK

E,EVIHOCTTa Ha ApPYyXeCTBOTO € Wn3/10)KeHa Ha MHOXeCTBO d)MHaHCOBM PUCKOBE: Na3apeH pPUCK
(BK/'IIO‘-lBaLI.I| BanyteH PpUCK, PUCK OT NnpomAHa B ChnpaBeaanBata CTOMHOCT Ha d)VIHaHCOBMTe
UHCTPYMEHTU NOoA BIMAHNE HA NMa3apHUTE TNXBEHU HMBA U LEHOBU pMCK), KpeauteH pUCK, TMKBUNAEH
PUCK N PUCK OT NMPOMAHA Ha 6'b,CI,ELLI,MTe NnapnyHM NOTOLMKU, B pe3yntat Ha NMPoOMAHa B Ma3apHUTE
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NnxBeHn HmBa. MNMporpamaTa Ha [pyKecTBOTO 33 UAMOCTHO YNPaB/NEHME HA PUCKA € CbCpesoToYeHa
BbPXY HenpeaBuaMmocTTa Ha PUHAHCOBMTE Mas3apM U MMA 33 Uen [a HamMalau eBeHTyaNHuTe
HebnaronpmATHU edekTN BbpXy PUHAHCOBMA pe3ynTaT Ha [py*KecTBoTO.

Ma3sapeH puck
a) BanyTteH puck

[eiHoCTTa Ha APY»EeCTBOTO Ce OCbLUECTBABA U3LAN0 B Bb/rapmsa 1 NOHACTOALLEM HE € U3/I0XEeHa Ha
PUCK OT KYpCOBW pas3ivKku. BanyTHUTE pUCKOBE Bb3HUKBAT OT 6bAeLM ThProBCKU CAEMKN, MPU3HATK
aKTUBM, NACMBU M HETHN MHBECTULMM B YyXKAECTpaHHa AeNHOCT.

PbKOBOACTBOTO MpMEMA M Npuaara MepKu 3a n3barsaHe Ha HeraTUBHM NOCAeAMLM OT MPOMEHUTE BbB
Ba/lyTHUTE KypcoBe.

6) LleHoBM puUcK

[pyKecTBOTO € U3/M0XKEHO Ha PUCK OT MPOMsAHA B L,eHaTa Ha KanuTaNoBUTE LEHHM KHUXKa, nopaau
ObP’KaHUTE OT APYXKECTBOTO MHBECTUUMMU, KnacuduumpaHm B OTYET 3a PUHAHCOBOTO CbCTOAHUE KaTo
APy AbArocpoyHU akTUBK®. [1pY*KECTBOTO HE € MU3/TOXKEHO Ha PUCK OT MPOMSAHA B LLEHUTE Ha CTOKUTE.

KpeaureH puck

KpeguTHusa puck 3a [lpyKecTBOTO ce oOrpaHuyaBa [0 pa3mepa Ha 6HanaHcoBaTa CTOMHOCT Ha
bUHaAHCOBUTE aKTMBW, COHBCTBEHOCT HA [ Py:KecTBOTO, KOUTO Ca Ha/IMYHM KbM AaTaTa Ha CbCTaBAHe Ha
dUHaHCOBUA OTYET:

Fpynu ¢puHaAHCOBU aKTUBU — BaNaHCOBU CTOMHOCTM: 2026 2025

EUR’000 EUR’000
HeTeKkywy pUHAHCOBM aKTUBU 3471 3471
TbproBCKU M ApYyry B3eMaHuA 110 1597
TeKyLWwy aKTUBK, CBbP3aHU C AaHBUM - -
KpaTkocpoyHn GUHAHCOBU aKTUBMK 11982 11613
Mapu 1 NapuyHM eKBUBaANEHTH 2 1
MNpegnnaTeHun pasxoam 8 21
banaHcoBa CTOMHOCT 15573 16 703

er,ﬂ,MTHMﬂT PUCK OTHOCHO Napwu U NnapunvyHn eKBMUBaJ1EHTU, CPeOCTBa HA NAPUYHNA Na3ap, Heobe3neyeHu
06nv|rau,v|v| n AepuBaTtuBHU d)MHaHCOBM UHCTPYMEHTU Ce& CYUTaA 3a HeCbLWECTBEH, Tbi KaTo
KOHTPAreHTnTeE Ca 6aHKu c,£|,o6pa penyTauma n BUCOKa BbHLHA OLEHKA Ha KpeauTHnA peﬁTMH r.

lpynaTa pefoBHO CeAm 33 HEM3MbJHEHNETO Ha 3a4b/IKEHNATA HA CBOU K/IMEHTU U APYTU KOHTPareHTy,
YCTaHOBEHM MHAMBWUAYANHO WM Ha FPyMnu, U U3MON3BA Ta3n MHOOPMALMA 32 KOHTPOA Ha KpeauTHUA
PWUCK.

CbrnacHo MC®O 9 MpynaTa peaoBHO NpaBu OLeHKa Ha cbbMpaemocTTa Ha B3emaHuATa cu. pynaTa
M3Moa3Ba CBOA HAaTPynaH OMWT, BbHLIHWM MOKasaTenn u MHGOpMaumsa B AbATOCPOYEH MAaH, 3a A4a
M34YMCNU OYAKBAHWUTE KpeaWuTHW 3arybu. Ha Tosu eTan pbKOBOACTBOTO Ha [pynaTa cuuTa, ye HAMA
WMHAMKATOPM 33 HauMciaBaHe Ha 3aryba ot obesLeHKa Ha B3eEMaHUATa CU.

JInkBuaeH puck

JINKBUAOHWAT PUCK NpeacTaBnAaBa PUCKLbT [pyKecTBOTO Aa He MOKe Aa noracu CBomuTe 3a4b/KeHus.
Lpy*KecTBoTo NocpeLla HyauUTe CU OT IMKBUAHM CPeACcTBa, KAaTO BHUMATENHO C/iegm NaawaHmMaTa no
noracuTeNIHUTE NAaHOBE Ha AbArOCPOYHUTE GUHAHCOBU 334 b/IKEHUA, KAKTO M BXOAALUMTE U U3XO4ALUN
Napu4yHM NOTOLM, Bb3HMKBALUM B X043 Ha onepaTUBHaTa AeMHOCT. HyKanuTe oT IMKBMAHM CpeacTBa ce
cnepaT 3a pasIMYHN BPEMEBU NEPUOAM - EXKEAHEBHO N eXKeceaMMYHO, KaKTo 1 Ha 6a3aTa Ha 30-AHeBHM
NPOrHo3n. HyxauTte oT IMKBUAHM CPeACTBA B Ab/ATOCPOYEH NaaH - 3a nepmoan ot 180 u 360 gHu, ce
onpeaenat mecevyHo. Hyxgmte oT napMyHM CpeacTBa ce CPAaBHABAT CbC 3aeMMUTE Ha Pa3MNoNO0XKeHMe, 33
Aa 6bAaT ycTaHOBEHU W3AUWbBUM UanM aeduuutn. To3n aHanms onpegens Aanau 3aemute Ha
Pa3nNo/IoXKEHME e Ca A0CTaTbYHW, 32 Aa NOKPUAT HYXKAUTE Ha [pyXKecTBOTO 3a Nnepuoaa. [pyHKecTtBoTo
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ABbPXKU Napu B 6GaHKOBM CMETKM, 3a Aa NocpeLla IMKBUAHUTE CU HY»KAM 3a nepuoam Ao 30 aHu. Cpeactea
33 ABJITOCPOYHUTE JIMKBUAHU HYXKAM CE OCUTYPABAT Ypes3 3aeMUn B CbOTBETHUA pasmep M npogakba Ha
ABTOCPOYHUN PUHAHCOBU aKTUBW.

Kbm 30 centemBpu 2026 r. NageKute Ha AOrOBOPHUTE 334b/IKEHUA Ha [pysKecTBOTO (CbAbprKalim
JINXBEHU NNallaHMA, KbAEeTO e NPUA0KMMO) ca 0606L1eHN, KaKTo cneaBa:

Mpeko floroso [loroBopeHn NnapuyHm NoTouM, B T.4.
CHa
Kbm 30.09.2026 (6anam peHu waa 1
napuiH pol roavHa Haa 3 HaAa 5
roauHa COBa) " rogn p") 3 rogvHu go ro ﬁuu 06wo
CTOliHO Ha A 5 roavHun A
noTouu roguHu
cT
®UHAHCOBU aKTUBU 15619 15 626 12 155 3471 - - 15 626
Herekywy dunancosm 3471 3471 - 3471 - - 3471
aKkTUBM
Tekyuit guraHcosn 11982 11982 11982 - - - 11982
aKTUBM
Tbproscku u apyru
B3eMaHu1A OT TpeTn 110 114 114 - - - 114
mua
B
3eMaHusA OT CBbP3aHU 54 57 57 i i i 57
mua
MapuyHun cpeactea u ) ) ) ) ) ) 2
NapuvyHU eKBUBANIEHTH
®duHaHCOBMU NacuBu 16 499 18 251 5715 11 147 282 1107 18 251
S 14 569 15782 4954 10 828 . - 15782
obMraumoHeH 3aem
3a4b/KEHUA KbM
6aHKM 1 HaHKOBM 1360 1869 161 319 282 1107 1869
WUHCTUTYLUMMU
3a4b/KEHUA KbM ) ) ) ) ) ) )
CBbP3aHM LA
THProBCKu 1 gpyru
3a4b/IKEHMA KbM 564 594 594 - - - 594
TpeTu Amua
JaHbyHM 3aabKeHnA 6 6 6 - - - 6
06
twonerha (880) (2625) 6440 (7 676) (282)  (1107) (2 625)
JNIMKBUAHA CTOWHOCT
Mpexo [loroBOpeHn NapUYHM NOTOLM, B T.u.
CHa [orosop
Kbm 31.12.2025 (éana eHM a0l Hag 1 Hag, 3 Hag,
roauHa HcoBa) napuyHun roamn roavta roAavtHn 5 06wo
CTOWH noToum Ha po3 posS roa
roguHu roguHu UHU
ocT
®UHAHCOBU aKTUBU 16 702 16 736 13 265 3471 - - 16 736
Hetexywy gurarcosm 3471 3471 - 3471 ; ; 3471
aKTUBK
TeKywm Gurarcosm 11613 11613 11613 - - - 11613
aKTUBK
TbProBCKu 1 gpyru
B3eMaHUA OT TPeTn 1120 1120 1120 - - - 1120
mua
BaemarinA ot 497 531 531 - - - 531
CBbP3aHM LA
MapuyHM cpeacTsa u 1 1 1 i i i 1

NapuyHN eKkBUBaANEHTU
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®duHaHCOBM NacuBU 15 027 16 775 1426 15 349 - - 16 775

3agbaKeHna no

14 290 15989 640 15 349 - - 15989
0bAuraumoHeH 3aem
3aabakeHMa Kbm 670 719 719 i i i 719
CBbP3aHU LA
Tbprosckun n apyru
3a4b/I}KEHUA KbM 60 60 60 - - - 60
Tpetu anua
JaHbyHuM 3aabKeHnA 7 7 7 - - - 7
O6uio HetHa 1675 (39) 11839  (11878) - - (39)

NNKBUOHA CTOMHOCT

CTOMHOCTUTE, OMOBECTEHM B TO3M aHaNM3 Ha Madexute Ha 3a4b/KeHuATa, npeacrtasnAsaTr
HEANCKOHTMPaHMTE MapuyHX NOTOLM NO AOroBOPUTE, KOUTO MOraT Aa ce pas3/inyasar oT banaHcosuTe
CTOMHOCTM Ha 3ab/IXKEHMATA KbM OTYETHaTa Aata.

Mpu oueHABaHETO M YyNpaBAEHNETO Ha IMKBUAHUA PUCK [pynaTa OTYNTa OYAKBAHUTE MapUYHK NOTOLM
OT GMHAHCOBU MHCTPYMEHTU, NO-CNELMUaNHO HaIMYHUTE MapUYHU CPEeACTBA M TbProBCKU B3eMaHMUS.
Hannynute napuyHU pecypcn U TbProBCKN B3eMaHMA He HaABULWaBaT 3HAYUTENHO TEKYLLUTE HYXK AN OT
n3xoaALl, NnapuyeH NoToK.

JlnxseH puck

3a d)MHchmpaHe Ha CTOMaHCKaAaTa CH AEﬁHOCT APYyXKeCTBOTO HE N3NON3Ba 6aHKOBU U TbProBCKU KpeauTu.
prl'OBCKMTe Kpeguntun, oTnyCkaHn OT 6uBLIETO ApymeCTBOTO-MaﬁKa Ha OblEPHUTE APYHKECTBaA HE Ce
o6e3neanaT, a Teé3n Ha HECBDbP3aHU NpeanpuAaTmAa ca C obesneveHue. Pa3mepr Ha TINMXBEHUA NMPOLEHT
e Cb06p33€H C NasapHuUTEe ycnosuA.
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4. NOACHEHUA KM roamuHus

OUHAHCOB OTHET

4.1. OTuyeT 3a BceobxBaTHuA aoxopa
4.1.1. Npuxoam

4.1.1.1. MNpnxoaun oT AeNHOCTTa

Haemn
O6buo

4.1.1.2. Apyrn poxoaun/(3ary6bmu) oT AenMHOCTTa - HAMA

MpedakTypupaHn pasxogm
O6bulo

4.1.2. Pasxoamn

4.1.2.1. Pa3xoaun 3a matepuvanm

KomyHanHu ycayru
O6bulo

4.1.2.2. Pa3xoau 3a BbHLIUHU yCNyrm

CueToBOAHO 06CNYKBaHE
3acTpaxoBKu

Takca KOH, b®b n L,
Caenku c dU

XoHopapu

MpaBHW ycnyrm

30.09.2026
EUR’000
167

167

30.09.2026
EUR’000

9

9

30.09.2026
EUR’000
(11)

(11)

30.09.2026
EUR’000

(13)

(58)

(14)

(33)

(1)

(10)

30.09.2025
EUR’000

30.09.2025
EUR’000

30.09.2025
EUR’000

30.09.2025
EUR’000
(18)
(12)
(7)
(1)
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Apyrv

(2)

(8)

O6wo (131) (46)
4.1.2.3. Pa3xoau 3a nepcoHan
30.09.2026  30.09.2025
EUR’000 EUR’000
Pa3xoau 3a 3annatu (35) (35)
Pa3xoau 3a OCUTypOBKM (2) (3)
O6wo (36) (38)
4.1.2.4. ipyrv pa3sxoau
30.09.2026 30.09.2025
EUR’000 EUR’000
Npyrv pasxoam (4) -
O6ui0 (4) -
4.1.4. ®dnHaHcosu npuxoamn/ (pasxoamn)
4.1.4.1. ®nHaHCOBM nNpuxoamn
®urHaHCOBU Npuxoau 30.09.2026 30.09.2025
EUR’000 EUR’000
Mpuxogu oT AMXBKU NO NPeSOCTaBEHM 32eMm 321 72
Mpuxoan oT npoaark6a Ha PUHAHCOBU UHCTPYMEHTH 332 7
Mpuxoamn oT NpeoueHKa Ha PUHAHCOBU UHCTPYMEHTU 909 460
06wo ¢puHaHcoBM Npuxoamu 1562 539
4.1.4.2. ®uHaHCOBM pa3xoam
®durHaHCOBM pa3xogu 30.09.2026 30.09.2025
EUR’000 EUR’000
Pa3sxoau 3a J/IMXBKM N0 NOAYYEHUN 3aEMMU (585) (161)
Pa3xoau no npoaaskbu Ha PUHAHCOBU UHCTPYMEHTU (754) -
Pa3xoau no o6e3ueHKU Ha GMHAHCOBM UHCTPYMEHTU (22) -
Opyru ¢mnHaHCcoBM pasxoam (2) -
06wo0 ¢puHaHcoBM Npuxoau (1362) (161)
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4.2. OTtyeT 3a PMHAHCOBOTO CbCTOSAHUE

4.2.1. AKTMBM

4.2.1.1. HeTeKkyLn aKTUBM

A) NHBecTuunmn B AbLjepPpHN, aCOUNNPaHUN N APYIN NPeanpUITUS

UHBecTULUA 2026 2025
EUR’000 EUR’000
Cyma Ha Oan ot Cyma Ha Oan ot
MHBECTUL, KanuTana WHBECTULM Kanutana
uaTa ATa
TN3 UneecT AL 3471 45.04% 3471 45.04%
Apyrn - - - -
O6wo 3471 3471

Bb) HeTeKywn aKTMBN M NacUBM 1o OTCPOYEHMN AaHbLN

[BuKeHue Ha oTCcpoUYeHunTe gaHbLum 3a 2026

30.12.2025 30.09.2026
yBennyeHuve HamaneHue
AaHbvyHa  OtcpoyeH [faHbuyHa  OtcpoueH [laHbyHa  OTcpoyeH  [laHbyHa  OTcpoueH
OCHOBA BAHDBK OCHOBA BAHDBK OCHOBA BAHDBK OCHOBA OAHDBK

AKTUBU NO OTCPOYEHU AaHDBLMU

Heusnnatenn YK

nra 3 ) ) ) ) ) 3 )

O6e3ueHKM Ha DU 1 - - - - - 1 -

HatpynaHa
OaHbyHa 3aryba

O6wWo0 akTnBu no
OTCpOYEHU 4 - - - - - 4 -
AaHbLK:

Macusu no OTCPpOYEHM AaHDBLUU

MpeoueHKa Ha PU 197 19 - - - - 197 19

O6wo nacusu no
OTCpOYEHU 197 19 - - - - 197 19
BAHDbUK:

OTcpoyeHmn

JaHbuy (HeTo) (193) (19) ) - - - (193) (19)

B) NHBeCcTULMOHHN NMOTH

UHBecTuUUA 3emu Crpagu O6wo

HauyanHo cango kbm 01.01.2026 - - -
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MNpuaobutn npes nepnosa 37 2548 2585
MNpomsaHa B cnpasegiMBaTa - - -
CTOMHOCT
KpaiHo cango kbm 30.09.2026 37 2548 2585
4.2.1.2. TeKyLn aKTUBM
A) TbproBcku n gpyrmv B3eMaHNs
TbproBcKu 1 Apyru B3emaHus, B T.u. 2026 2025
EUR’000 EUR’000
MNpepoctaBeHn aBaHcH - 1014
B3emaHusA oT cBbP3aHN NpeanpuaATUA 54 497
B3emaHuA oT KNneHTn 22 -
BsemaHus no npogarkba Ha PA 1 86
MpepocTaBeHM TbProBCKM 32eMU Ha Ap. NPeanpuaTUA 87 -
Jlnxsm no npefocTaBeHM TbProBCKU 3aemu Ha ap. MpeanpuaTtna - -
MpeannateHu pasxoau 8 21
O6wo 172 1618
Bb) KpaTtKoCTO4YHMN (pMHaHCOBU aKTUBH
2026 2025
EUR’000 EUR’000
KpaTkocpoyHn GUHAHCOBU aKTUBM, OTYMTaHM NO CNpaBea/inBa CTOMHOCT 11982 11613
npes neyanbaTa u 3arybata, B T.u.
AKuMKM 457 883
Ob6nuraumm 11525 10730
O6uwo 11982 11613
AKLMUTE Ca Ha APYKECTBa, KOETO He ce Tbprys Ha poHAoBaTa Bopca U Nopaam Tasm NpUYMHa ca
npeoueHeHn Ha 6a3a HETHA CTOMHOCT Ha aKTUBUTE.
B) NMapnyHn cpeacrea
MapuyHKU cpepcTBa B €BPO 2026 2025
EUR’000 EUR’000
MapuyHu cpencTBa B Hpoit - -
MapuyHmM cpeacTBa B 6€3CPOUYHU CMETKM (Aeno3unTn) 2 1
O6wo 2 1

4.2.2. CobcTBeH kanuTtan
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4.2.2.1. OcHOBeH kKanuTtan

KanuTasbT Ha ApYXeCcTBOTO B KpasA Ha OT4eTHaTa roamHa e B pasmep Ha 137 999.88 /cto Tpuaecet n
cefem XMNaau AeBecTOTUH [AeBeTAeceT M AeseT eBpo n 88 espo ueHTa/, pasnpegseneH 8 270 588
/aBecta u cegempeceT XMAaaM NeTCToTUH ocemaeceTr U ocem/ O0BUKHOBEHU, HEMPUBMAETUPOBAHM,
NOMMEHHM, 6e3HaNIMYHN aKuuMK, C NMPaBO Ha [/1ac, NPaBO Ha AUBUAEHT U NNKBUAAUMOHEH AfN, C
HOMMHaHa cTokHocT oT 0.51 eBpo BcAKa egHa. AkumuTe Ha MbagunH xonauHr ALl ca perucTpupaHm 3a
Tbprosus Ha HeodpuumaneH nasap Ha bvarapcka PoHpoBa bopca—Codua AL,

AKuMoHepeH KanuTan (EUR’000)
Bpoit akumm (HomuHan 0.51 eBpo)
06w, 6poit Ha perucTpUpPaHNTe aKUMOHEpPH
B T.4. OPUAMYECKM INLA
du3nyeckun anua
Bpoi1 akumK, NpUTEKaBaHM OT LOPUANYECKM NLA
% Ha y4acTue Ha lopUaUYECKU LA
Bpoii akunn/aanoBe, npuTexRasBaHu oT GU3nMYecKUTe InLa
% Ha yyacTue Ha pu3nyeckn amua
AKUMOHepU Hapg, 5%
1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITED
2. EP®O/T 1
3. EKOEHEPOXW ONBEABNMDBHT 00,

4.2.2.2. Pe3epBu

30.09.2026
271
270588
5504
12
5492
125 692
46,45
144 896
53,55

6p. akumm
21358
21050
48 620

31.12.2025
271
270588
5506
10
5496
77072
28,48
193516
71,52
%
7,89%
7,78%

17,97%

PesepBu 30.09.2026 31.12.2025
EUR’000 EUR’000
3aKoHOBM pe3epsu 87 87
Ldpyrn pesepsu 287 287
O6wo 374 374
4.2.2.3. HatpynaHa neyan6a/3ary6a
HaTtpynaHa neyan6a/3ary6a 30.09.2026 31.12.2025
EUR’000 EUR’000
Meyanba/3aryba 1181 987
- HaTpynaHW neyanbu/3arybm ot MMHaNU roanHN 987 741
- neyanba/3aryba OT TeKyulaTa rogmHa 194 246
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4.2.3. MNMacuBu

4.2.3.1. HeTteKkywu nacmsem

Ha 27.08.2024 r. [pyKecTtBOTO emuTUpa obauraumm B pasmep Ha 4090 335.05 (4eTMpu mMunmoHa
AeBeTaeceT XMnsaM TpUcTa TpuaeceT M NeT eBpo M 5 eBpo UeHTa) , pa3npegeneHn B 8 000 6pos
6e3Ha/IMYHK, OOUKHOBEHWN, HEKOHBEPTUPYEMU, MOUMEHHWN, CBOBOAHO NPEXBBPASEMMU, IMXBOHOCHU U
obesneyeHn obanraLmMm ¢ HOMMHAIHA M EMUCUOHHA CTOMHOCT 511.29 eBpo BCcAKa eaHa.

Jluxea: nnasall rogueH TMXBEH NPOLEHT paBeH Ha cymaTta oT 6-mecedyHuma EURIBOR + HagbaBka ot 2
%, HO 06LLLO He No-manKo oT 3.5 % n He noseye oT 7 %, U3uncnaeaHa Ha , PeaneH 6poit gHM B nepuosaa
KbM PeaneH 6poit aHu B roguHaTa” (Actual/365L, ISMA — Year). Tpu paboTHU AHM Npeau nagexa Ha
BCAKO JINXBEHO NJlalliaHe ce B3ema obsiBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceuHns EURIBOR 1 Kbm Hes
ce pobasa HagbaBKa oT 2 %, KaTo 0bLaTa CTOMHOCT Ha cbopa MM He MOXKe A3 HafaBuLwaBa 7 % roamLuHo.
B cnyyald, Ye TaKa nosyvyeHaTa CTOMHOCT € No-HUCKa oT 3.5 %, ce npuaara MMHUManHaTta CToMHocT ot 3.5
% roauvwHa nmMxea. JIuxeata ce naawa Ha BCEKM 6 mecela, CYMTAHO OT AaTaTa Ha EMUTUPAHETO 1 KaTo
nocneaHOTO JIMXBEHO NaallaHe ciesBa Aa 6bae HanpaseHo Ha 27.08.2027 r.

lnaBHWUATA NO OG/MTALMOHHMA 33aemM e Ab/KMMA Ha gataTta Ha NociefHOTO SIMXBEHO NjaliaHe, a
MmeHHo 27.08.2027 r.

Ha 09.10.2025 r. py*ecTBOTO eMUTMpa obanraumm B pasmep Ha 10 200 000 (aeceT mMAMOHa U ABecTa
xunaau) espo, pasnpeaeneHu 8 10 200 6pos 6e3HaNNYHK, 06UKHOBEHW, HEKOHBEPTUPYEMMU, MOUMEHHU,
cB0b604HO NpexBbpAAEeMU, TMXBOHOCHU M 0b6e3nedyeHn 06anraLmm c HOMMHaNHa U EMUCUOHHA CTOMHOCT
1000 eBpo BCAKa egHa.

Nlnxsa: nnaBaly, rogueH TMXBEH NPOLLEHT paBeH Ha cymaTa oT 6-meceyHmsa EURIBOR + HapbaBka oT 2
%, HO 06LLLO0 He No-mankKo oT 3.5 % n He noseye oT 7 %, U3uncnsaBaHa Ha , PeaneH 6poit gHM B nepuosaa
KbM PeaneH 6poit aHu B rogmHaTa” (Actual/365L, ISMA — Year). Tpu paboTHU AHKM Npeau nagexa Ha
BCAKO JINXBEHO N/alllaHe ce B3ema obsiBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceuHns EURIBOR 1 Kbm Hes
ce pobassa HagbaBKa oT 2 %, KaTo 0bLwaTa CTOMHOCT Ha cbopa MM He MOXKe Aa HaaBuLwaBa 7 % roamLuHo.
B cnyyald, Ye TaKa nosyyeHaTa CTOMHOCT € No-HUCKa oT 3.5 %, ce npuaara MMHUManHaTta CToMHocT ot 3.5
% roauvwHa nmMxea. JIuxeata ce nnawa Ha BCEKM 6 mecela, CYMTAHO OT AaTaTa Ha EMUTUPAHETO 1 KaTo
nocneaHOTO IMXBEHO NaallaHe cieaBa aa 6bae HanpaseHo Ha 09.10.2028 r.

lnaBHWUATA NO OG/MTALUMOHHMA 33emM e Ab/MKMMA Ha gataTta Ha Moc/iefHOTO SIXBEHO NAaliaHe, a
mmeHHo 09.10.2028 r.

3agb/IXKeHUa No 06MrauMoHHU 3aemm 2026 2025
EUR’000 EUR’000
3aabXKeHns No 06AMrauMOHHN 3aeMu 10 200 14 290

Ha 30.01.2026 r. lpy»XecTBOTO CKAtOYBa A0roBop 3a 6aHKOB 3aeM B paamep Ha 1 400 000 (egMH MUANOH
M YeTUPUCTOTUH xunaam) espo. CpepcTBaTa OT 3aeMa Ca NPeHAsHayYeHM 3a 3aKynyBaHETO Ha
WHBECTULMOHEH UMOT.

JlnxBa: roguwHa CbCTaBHa AMXBa B pasmep Ha npwunaraH oT 6aHkata ,bJ/IN“ 3a eBpo yBenunyeH ¢
HagbasKa oT 2.01 nyHKTa, KaTo pa3amepbT Ha roAuLLIHATa IMXBA He MOXKe Aa 6bae nog 5.50%.
KpaltHnAaT nage Ha 3aema e 25.12.2040 .

3agbnxKeHua no 6aHKOB 3aem 2026 2025
EUR’000 EUR’000
3aabaXKeHns no baHKoB 3aem 1266 -

4.2.3.2. Tekywm nacmem
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A) TbproBCKHn v Apyrv 3a4bJ/IXKEHUs

Tbproscku u apyru 3agbaxKeHusa 2026 2025
EUR’000 EUR’000
3a4b/IKEeHUA NO TbProBCKM 3aemMu 553 51
TeKyL,a 4acT OT HETEKYLLUM 3a4b/AXKEHMA 4464 158
3a4b/IKEHUA KbM KOHTPAreHTn 4 5
3a4b/IKEeHUA KbM CBbP3aHU AnLa - 670
3a4baXKeHUA KbM NepcoHan, B T.4. 7 4
Kbm cBbp3aHn nua 6 3
3a4bKEHMA KbM OCUTYPUTENHU NpeanpuaTua - -
O6uwo 5028 888
B) aHbyHM 3a4BJ/DKEHNS
JaHbUYHU 3aab/XKeHunna 2026 2025
EUR’000 EUR’000
KopnopaTtuseH gaHbK - 7
JaHbK gobaBeHa CTOMHOCT 5 -
Apyrn paHbum 1 -
06wo 6 7
4.2.4. CBbp3aHmM nmua
CBbp3aHu Anua 3a 'pynaTa ca YieHoBeTe Ha CbBETa Ha AMPEKTOPUTE U aCOLUUPAHOTO APYKECTBO
TU3 NuBecT AL
CaenkuTe CbC CBbP3aHM LA ca NpeacTaBeHn B Tabanuarta no — gony:
30.09.2026 30.09.2025
EUR’000 EUR’000
BsemaHua -
MpepoctaseHn 3aemu 255 1231
MoraceHu 3aemu (692) (1994)
HauncneHu nnxem no npefoCcTaBeHn 3aemm 17 57
MnateHn NUXeu (24) (62)
MpepgoctaseHun aBaHcu Ha CLL 1 1
O6uwo (443) (768)
3agbaxeHun
MonyvyeHu saemu 177 1092
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MoraceHu 3aem (843)

CbraacHo gorosop 3a uecuA 3290
MoraceHa cyma no uecusa (3 290)
Hauncnenun nnxsm 10 9
MoraceHu AMxXBu (14)
YnpaBaeHCKM A0roBOpu — Bb3HarpaxaeHusa 28 30
YabprKaHu oCcUrypuTeiHmM BHOCKM 1 O4PJ1 - 3
MN3nnaTeHn Bb3HarpaXKaeHus no yrnpaBaeHCcKM 40oroBopu (24) (22)
O6wo (666) 1112

PesyeTnTe CbC CBbP3aHM INLA MO ONOBECTEHWN NO — 0AY:
2026 2025

EUR’000 EUR’000

B3semaHua

MNpepoctaseHn 3aemu 43 480
Jinxsn no npepocTtaBeHn 3aemu - 7
MNpepocraseHu aBaHcKn Ha CL4 11 10
06wo 54 497
3apgbaxkeHun

MNonyvyeHu 3aemu - 665
Jinxsn no no nonyyeHun 3aemu - 5

JoroBop 3a yecua -
YnpaBaeHCKM 40roBOpU — Bb3HarpaxXaeHmsa 6 2

O6wpo 6 672

PbvkoBoactBoToO Ha MbnauH Xonguur AL, rp. MNnosame Wwe Npoab/IKM A3 OCbLLECTBABA OCHOBHATA
OENHOCT Ha XOJIAMHIOBO APYMKECTBO, KaTO CYMTa, Ye MMa A0CTaTbyHO cBOBOAHM CpeacTBa, KOUTO
CMATA @ MHBECTMPA B 3aKyNyBaHETO HA y4acTUA B NpeanpuATUA, AeNCTBaLlM B UHAYCTPUAIHATA 30HA
Ha rp. MNnosgme. B cboTBETCTBME C AEMHOCTTA HAa XONAMHIA cTpaTernata Ha MNbaauH xonaunur ALl we
6bae HacoyeHa B NpuaobuBaHe Ha aTPAKTUBHM MMOTM C NOTEHLMAN 33 U3rPaXKaaHe Ha UHAYCTPUANHU
30HM U Noc/eaBallaTa MM NasapHa peanunsauma — pasBuTmne, oTaaBaHe noA Haem 1 npogaxkba.

5. TMonutuka v npoueaypv 3a ynpaBJjieHUe Ha
KanuTtana

LlenunTte Ha [Jpy»KecTBOTO BbB Bpb3Ka C yNpaB/ieHWe Ha KanuTtana ca :

- fAdaocurypu cnocobHoCTTa Ha LpyXecTBOTO Aa NPOAB/IKU AEﬁHOCTTa CU KaTo ,Cl,el‘;1CTBaLLI,O
npeaonpunATue, Taka 4e Aa MOXXe Aa NpeaocrtaBA Bb3BPbHLAEMOCT Ha akUMoOHepUTeE U U3rogn 3a
OCTaHaNINTE BNIOXKUTENN, U

- [Oa OoCUrypun aaeKBaTHa peHTa6M/'IHOCT Ha aKuunoHepwuTe KaTo onpeaenAa ueHata Ha
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NPOAYKTUTE U YCAYTUTE CU, KaKTO U UHBECTULMOHHMTE CU NPOEKTU B CbOTBETCTBME C HUBOTO Ha
pas3NYHUTE BUA0BE PUCK.

[pyKecTBOTO ynpasasBa CTPYKTypaTa Ha KanuTana M M3BbPLBA HEOOXOAMMMUTE KOPEKUUW B Hes B
CbOTBETCTBME C MNPOMEHUTE B WMKOHOMMYECKATa OOCTAHOBKA M XapaKTEPUCTUKUTE Ha PUCKa Ha
CbOTBETHUTE aKTMBW. 3a Aa NoaAbprKa WAM KOPUrMpa KanuTanoBaTa CTPYKTypa, LpyKecTBoTo ce
npuabpMKa KbM 06LLLONPUETUTE 32 OTPACH1a HOPMM Ha CbOTHOLLEHWE HETEH Ab/M KbM Kanutaa. HeTHuAT

[ObJIT Ce N3YNC/IABA KaTo 06U Ab/IT MUHYC MapuTe U NapuyHUTE eKBMBaNEHTH.

Bug 2026 2025
O6LWo A4bAroB KanuTan, T.u.: 16 494 15178
3a0vaxeHus no obau2ayUOHHU 3aemu 14 570 14 448
3a0vaxceHuUs KoM 6AHKU U 6AHKOBU UHCMUMYyyuU 1360 )
3aemu om cebp3aHU AUYaA - 672
TopeoB8CcKu U Opyau 3a0bHEHUSA 564 58
HamaneH c: 2) (1)
napuYHUTE CPeACTBa U NaPUYHU EKBUBAJIEHTU
HeteH abnros Kanutan 16 492 15177
06w cobcTBeH KanuTan 1693 1499
O6wo Kanutan 18 185 16 676
KoeduumeHT HETEH AbAT KbM COBCTBEH KanuTtan 0,907 0,910

Mpe3 2026 rogmHa cTpaTermaTa Ha [pyKecTBOTO e Aa No44bpKa CbOTHOLWEHMETO AbAT KbM KanuTal Ha

TAaKOBa HMBO, KOETO Aa rapaHTupa gocron 40 d)MHchmpaHe Ha Pa3yMHa uUeHa.

6. [lpyrn onoBecTtsaBaHusA

6.1.HayuoHanHu pe3epsu u 60eHHOBpPEeMEHHU 3anacu

ﬂ,pymeCTBOTO HE N3Nb/1IHABA NPaBUTE/NICTBEHA NPOrpama 3a HaunoHanHma pe3eps un
BOEHHOBpPEMEHHUTE 3anacu.

6.2.[lpoepamu 3a ona3eaHe HAO OKO/AHaMa cpeoa

ﬂ,FJY)KECTBOTO He N3NbJ/IHABA NPOrpama 3a OTCTpaHABAHE HAa EKOJIOTUYHU LLETH,

6.3.Cv0ebHu dena u adMuHUCMPaMuU8HU npou3eoocmea

Cpeu.l,y APYyXeCTBOTO HE Ca 3aBeJeHN C'b,EI,EGHM aAena n agMMHUCTPATUBHU NPOnN3BOACTBA.

6.4.Akmusu, 0adeHu 3a obe3neyeHue, 3anucu Ha 3anoeeod U 2apaHyuu

Ha LpyXecTBOTO He ca OTNYCKaHU AbATOCPOYHN KpeanuTu. HAama aKTmnemn, AageHun Kato obesneyeHue.

6.5.JusudeHmu

Ha 06U.I,OTO C'b6paHMG Ha aKLUMOHEPUTE HE € B3EMAHO pelleHne 3a pa3npegenaHe Ha AUBULOEHTW.

6.6. flpyau

LpyKecTBoTO He e 3aA4b/XKEeHO0 Aa CbCTaBA KOHcoNnAanpaH puHaHcos otyeT Kbm 30.09.2026 r., Tbi KaTo

HEe NpuTexxasa 4AN10BU Yy4aCTUA B AblLLEePHUN NpeanpuaTuA.
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7. Cbbutna cnep Kpasi Ha OTYETHUSA Nepuoa

Hama cbbuTtuna cnep aatata Ha 6anaHca, KOMTO Aa OKa3BaT BAMAHME BbPXY AaHHUTE B OTYETa.

8. HecurypHocTtu

8.1.feonoaumuyecka Hecu2ypHOCM U 80eHHU OeliHcmeus

N npe3 HacToAwaTa rogMHa, CEPUO3HO WMKOHOMMYECKO Bb3LENCTBME OKasgaT aKTopw,
CBbP3aHM C reornoJIMTUYECKO U BOEHHO MPOTMBOMOCTABAHE B Pa3/IMYHM TOYKM Ha ceeTa. CepuoseH
M3TOYHWUK HA HeCTabWAHOCT U OTPULLATENHO MKOHOMMYECKO BbB3AEWCTBME NPOAbL/AXKaBa Aa Obae
Hax/ayBaHeTo Ha Pycus B YKpauHa. HeratnsHute epektn 6sixa yMHOXKEHU cnel BbBINYaHETO Ha U3paen
BbB BOMHa B MBMLATA [a3a n JInBaH B baunskma U3TOK, KakTo 1 OT gectabuamnsmpawmre AeAcTBMA Ha
NeMeHCKMTe XyTu cpeLLy MeXKAyHapoaHUA CTOKOB TpaduK no KopabonnaBaTenHoTo Tpace Ha CyeuKua
KaHan.

ToBa Hanara BHMMaTeseH Npernes W pasrieraaHe Ha NpousTUyawmuTe OT Te3n CbbuTtus
CYETOBOAHM MNOCAeAMUM 3a NpeanpuaTUATa, YMATO AerHoCT 6uBa 3acerHata OT PAs3BUTUETO Ha
KoHOAMKTMTE. B Kpas Ha 30 centemsBpu 2026 r. edeKTuTe ce o4akBa Aa pedneKkTnpaT BbpXy
dUMHAHCOBUTE OTYETU Ha OTYUTALLMTE Ce NPesnPUATMA OT Pas3INYHM BpaHLLIOBe, NOpPaaMm:

e OrpaHuyeHMaTa B AOCTbMa Ha pyckute BaHKM po cuctemata SWIFT, Koeto Boau A0

yBe/NIMYEeHME Ha KPeaUTHUA PUCK Npu cbbupaHe Ha B3eMaHUATa Mo AOroBOPU C KANEHTH;

e Hanuuume Ha npeanocTaBky 3a o6e3LeHKM Ha GUHAHCOBM aKTUBM — NPEeLOCTaBEHN 33aeMH,
B3eMaHMA U UHBECTUL MM B PYCKMN AbPKABHU M KOPNOPaATUBHU 0bauraumm;

e Hanuume Ha npeanocTaBkM 3a 06e3LeHKM Ha HedUMHAHCOBM aKTMBM, BKAOUYUTENHO
npekpaTABaHe Ha AEMHOCTM U HeobxoAMMOCT OT KnacuduKkaumsa/peknacnduKkauma Ha
aKTMBW KaTo Abp)KaHW 3a Npoaark6a;

e OueHKa 3a HapyweHMA MO [AOroBOpM 33 [A0CTaBKa, Bb3HMKBAHE Ha HenpeaBuAeHu
3a4b/IXKEeHUA n 3arybu.;

e EdeKTn BbpXy cnopasyMeHua 3a PUHaHCUPaHe, BKAOUYUTENHO B PE3YATAT OT OrpaHUYEHUA B
JINKBUOHOCTTA U Bb3MOXHM HapyLWEHUA B CMOPA3yMeEHUATA;

e KnacuduKauma Ha HANMYHUTE NAPUYHU CPEACTBA M NAPUYHWU E€KBUBANEHTU U HA/IMYME HA
OrpaHuYyeHMATa B NpaBaTa 32 pasnopexaaHe ¢ TAX B C/IeACTBME Ha MHBA3MNATA U HaNOXKeHUTe
CaHKLMW;

e [lpernes Ha eKkcno3vuumMTe B YyXKAECTPaHHA BanyTa WM BaJlyTHM NPEBOAU B YYXKAECTPaHHA
BaNyTa;

e Bb3MOXKHOCT 32 KOHTPOA M BAMAHME BbPXY CbLUECTBYBAWM CbTPYAHULM U UHBECTULUN B
Apyectsa B Pycus, YkpaliHa u U3paen;

e BnusAHue Ha cbbuTua cnen 6anaHcoBaTa AaTa Bbpxy PUHaHcoBaTa MHGOpMaLMA 33 Nepnoaa,
npukntoysaw, Ha 30 centempun 2026 1. M CBBP3AHOTO C TOBA ONOBECTABAHE HA HEKOPUTMPALLU
cbbutms;

e [IpeueHKka 3a AeWCTBAWLO NpeanpuATME BbB BPb3Ka CbC CNeUundUYHU BbH3AEWNCTBUA HA
MHBa3MATA W HaANOXKEHUTE CaHKUMM BbPXYy OGMHAHCOBMA OTYETHA OTYMTalWmuTe ce
npeanpuAaTus;

e EdeKkTu oT HaCTLNUAN N3MEHEHUA UAU NPEKPATEHU JOTOBOPU C KINEHTU;

e [lpomeHM B MeTOAa Ha ypexKaaHe Ha Bb3HarpaxaeHus, sanaaliaHm Ha 6asa Ha akuuu;

8.2.Bv30elicmeue Ha pacmawama UuHgaayua u AuxeeHUMe HuUed
MHoro npeanpnAaTmnAa ot passINnvyHu 6paHLLIOBe N CTPaHU N3NnTBaT ed)EKTa OT HapacTBalWunTe HMBA Ha
MHd)I'IaLI,MFITa N NNXBEHUTE NPOUEHTN, KOUTO 3aCAra BCUYKM aACNEKTU Ha busHeca u BOAAT A0
HapacTBaHe Ha HapacCTBaHe Ha pa3xoauTte 3a CYPOBUHU U pa60THa Chna, a CbWOo U 0O NPOMEHUN B
noseaeHMeTo Ha KIMEHTUTE N HAaPaCTBAHETO Ha KPpeaUTHUA PUCK. BBBAeﬁCTBMeTO Ha MH¢/’|aLI,MﬂTa 7]
NNXBEHNTE HUNBA 3aCerHa BKAKYUTENHO NnpouecnTe Ha B3emaHe Ha UMHBECTULUNOHHUN U d)MHaHCOBM
peweHna n npoueca Ha NPeroBopun 3a orosapAHe Ha YC10BUA U NapPaMeTPu No Tean 40orosopu.
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OuakBa ce edeKTbT OT Te3M HEeraTUBHM MKOHOMMUYECKU NpoLEecu BbPXYy GMHAHCOBUTE OTYETM HA
oTYMTaWMTE ce NpeanpuaATMA Aa 6bae cblectseH. O4aKBAHUTE HEFATUBHM NoCAeanLM 06xBaLLaT:

e BauAaHuWe BbpXy M3MepeHUTe CNpaBeIMBM CTOMHOCTU Ha aKTUBU U NACUBMU;

e EdeKktTn BbpxXxy MNPOrHo3MpaHuTe O6bAELWM MAPUYHU MOTOUM WU MNPUNOKEHU AUCKOHTOBM
NPOUEHTW, WM3MOA3BAaHW 3a ONpefenAHe Ha HacToAlWwaTa CTOMHOCT, WMHAMKaTopwuTe 3a
obesueHKa 1 TectoBeTe 3a 06e3LeHKa;

o EdeKkTn Bbpxy [OroBOpM C KAWEHTU, BKAOUYUTENHO Bb3LENCTBMETO BbPXY OYaKBaHUTE
KpeaAnTHu 3arybm no MCPO 9 u Bb3AENCTBMETO BbPXY AOrOBOPW, KOUTO BKIOYBAT
3HAYMTENIeH KOMMOHEHT Ha dMHaHCKpaHe no MCPO 15;

e EdeKkTv oT npomaHa B 04aKBAHUTE KpeanUTHU 3arybu ot UHAHCOBM MHCTPYMeHTU no MCPO
9, pa3IYHM OT B3EMAHUA NO AOrOBOPU C KIUEHTH;

o EdeKkTn Bbpxy NpoBM3MM 33 AbATOCPOYHU LOXOAM Ha NepcoHana U OLEeHKUTe Ha nacusuTe
no nnaaHose c gedmnHupaxu goxogm no MCC 19;

e EdeKktu B pesynTaT OT NOTEHLMANHOTO YBEINYEHNE HA KaNUTAIM3NPAHKN Pa3xoam MO 3aemu
B CTOMHOCTW Ha HeTeKyLwy aktuem no MCC 23;

HapactBawmTte HMBA HA UHDNAUMATA U INXBEHUTE NPOLEHTU MMAT NOTEHLMANA A3 NPUYMHAT
3HAUYUTE/IHA HECUTYPHOCT MO OTHOLUEHME OLEHABAHETO KaKTO HA KPaTKOCPOYHM, Taka U Ha
OBbTOCPOYHM aKTUBM U NACUBW.
3aabprKalnTe ce BUCOKM HMBA Ha MHnauma npes 2025 r u B HayanoTto Ha 2026 r. goBeaoxa 4o
TpycoBe B CBeTOBHATa ¢MHAHCOBa cucTema. B pesyntaT oT BAMraHETO Ha OCHOBHUTE JIMXBEHU
NMPOLEHTU OT HAKOW OT KAKYOBMUTE LLeHTPaNHM BaHKKM B CBETa AoBeAe 40 KpW3a B IMKBUAHOCTTA Ha
6aHKOBU U ApyrM GUHAHCOBU MHCTUTYLIUWN, YNUTO NOPTHENAN C aKTUBM CbAbPrKaxa 3HAYUTENeH Aan
Ha aKTMBU C GMKCUPAHU NUXBEHW HUBA.

[pyKecTBOTO TpeTMpa ropHUTe CbOUTUA KaTo HEKOPUTMPALLM CbOUTUA, HACTLNWUAK Caef Kpas Ha
oT4yeTHUA nepmod. Kbm patata Ha opobpeHue 3a M3gaBaHe HA HacToAWwMA GUHAHCOB OTYeT,
KONIMYECTBEHUAT eEeKT OT TE3N CbOUTUA He MOXKe A3 6bae onpeaeneH ¢ pa3yMHa CTeNeH Ha TOYHOCT
OT CTpaHa Ha [py»KecTBOTO. PbKOBOACTBOTO aHANN3MPA Bb3MOXKHUTE ePeKTU OT NPOMEHALLUTE ce
MaKpO-MKOHOMMUYECKM YCNOBUA BbPXY PUHAHCOBOTO CbCTOAAHME WU pe3ynTaTuTe OT AeMHOCTTa Ha
[pyrKecTsoTo.

He ca Hanuue APy 3Ha4Ynmu cbbuTUA cnen Aartata Ha OTYETA 3a d)MHaHCOBOTO CbCTOAHNE, KOUTO Oa
M3NCKBAT OnNoBeCTABAHE NI KOPEKLU KA Ha (I)VIHaHCOBMﬂ OT4eT.

[pyKecTBOTO MMa UCTOPUA Ha NevyenmBlIa AeWHOCT U cBoboAeH AOCTbN 40 GMHAHCOBM pecypcu.
ObuiaTta HecUrypHocCT Npw ceralwHaTa HebnaronpuaTHa MKOHOMMYECKA CUTyaLMA B YCNOBMATA Ha
naHgemus, We ce NpeogonsBa 4ype3 ONTMMM3MpPAHe Ha onepaTMBHATa AEVHOCT U ciefBaHe Ha
CTpaTeruns, CbCpefoToYEHA BbPXY OCHOBHMTE KOMMeTeHUuMn Ha [pyrKectBoTo. OcBEH NPOMAHa Ha
6usHec mogena v npuMemaHe Ha HOBa cTpaTterus 3a QYHKUMOHMPaHe B MPOMEHsLLA ce cpesa,
[pyKecTBOTO Npeanpvema HamaisaBaHe Ha PasXxoA4uTe CU M NONMTMKA Ha No-6bp3a U epeKkTUBHA
ajanTaumsa KbM NPOMeHsLLaTa ce cpesa.

PbKOBOACTBOTO Ha [lpy*KeCcTBOTO CYMUTA, Ye CbLLOTO e AEeMCTBALLO M We OCTaHe AeNcTBalo, HAMA
NnaaHOBE M HAMEpPEHUA 3a NpeycTaHoBABaHE HA AeNHOoCTTa. B cblLoTO Bpeme, ApYKECTBOTO OTYMTA
¢duHaHcoB pesyntat Kbm 30.09.2026 r. — neyanb6a 194 xun. eBpo, a COOBCTBEHUAT KanuTan e
NoNoXutenHa sennymHa 1 693 xua. eBpo, 1 NpesuMLIaBa PerucTpupaHmnaT Kanutan ¢ 1 555 xun. espo.
TeKkywnute nacMBuM Ha [PYKECTBOTOMPEBWULLIABAT TEKYLWMTE My aKTMBU. PbHbKOBOACTBOTO Ha
[ pyKecTBOTO Hanpasu aHaAM3 U NPeLLEHKA Ha CNOCOBHOCTTa Ha [lpy*KecTBOTO Aa NPOAB/IKM CBOSTA
AEeVHOCT KaTo AelcTBallo npeanpuate Ha 6asa Ha HanudHaTa MHbOopMaLMAa 3a NpPesBUaAUMOTO
O6blelle U PbKOBOACTBOTO OYaKBa, Ye [py»KecTBOTO MMa AOCTaTb4yHO GMHAHCOBM pecypcu, 3a Aa
NPOABLAXKM ONepaTMBHATA CU AeMHOCT B 6/1M3K0O Obaelle M Npoab/rKaea ga npuaara npuMHUMna 3a
OencTBalLo npeanpuaATUeE NPU N3TOTBAHETO HA MHAUBUAYANHUA GUHAHCOB OTYET.

Mpe3 2026 r. He ce NpeABWM)KAA B3eMAHETO Ha peweHWA 33 HamanABaHe Ha KanuTana, 3a
npeobpasyBaHe UKW NpeKpaTaABaHe Ha [ pyKecTBoToO.
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9. OpobpeHue Ha UHAMBMAYaNHUA PUHAHCOB OTYeT

NHansmnayanHuaT ¢mHaHcoB otyeT Kbm 30 centemspu 2025 r. (BKAOUYMTENHO CPaBHUTENHATa
MHbopmauus) e ogobpeH 1 npmeT oT CbBeTa Ha ANpeKTopuTe Ha 28.10.2026 T.

SlLVlA Digitally signed by

SILVIA IVAYLOVA

WAYLOVA . ooesoernas EMIL TODOROV ohonoviama

YORDANOVA ' 113304 +0200 YANKQOV Da.te:.2026.1(|),2ils
(0¥ - 1:17) {7, HO USNBbAHUTENEH AUPEKTOP: cuerecrcnenasnnccanens 11331640200
Mpaiim BusHec KoHcyntuhr ALl Emun AHKOB

/upes Cunsua NoppaHosa — usn. aupektop/
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BbTPELUHA MH®OPMALNA

Mo Ynen 7 om PETTAMEHT (EC) Ne 596/2014 HA EBPONEMNCKUA
NAPNAMEHT N HA CbBETA

a) 3a TpeToTo TpuMeceumne Ha 2026 roa. He ca HacTbnNuan $akTn, obcToATencTsa U MHopmaumu,

KOUTO Aa npeactaBasaBaT MHGOpMaUUA, KOATO He e busia HanpaseHa Nyb/IMYHO A0CTOsHME,
CBbp3aHa NPAKO UM KOCBEHO C e4AUH UK NMoBeYye eMUTEHTU U C eAUH UK noBeye GUHAHCOBMU
WHCTPYMEHTU U KoATOo 61 morna [a nossnse YyBCTBUTENHO BbPXY LieHaTa Ha Te3n GUHaAHCOBMU
WHCTPYMEHTU UM Ha CBbP3aHUTE C TAX AEPMBATHU PUHAHCOBU MHCTPYMEHTU:

6) 3a TpeToTo TpMMeceuune Ha 2026 rog. He ca HacTbNuAM GakTn U obcToaTencTea U MHGopmaumm,

KOUTO Ada npeacrasiAaBart MHd)OpMaLI,VIFI, KosAITO He e buna HanpaBeHa I'IY6J'IVNHO A0CToAHUE,
CBbp3aHa NPAKO UM KOCBEHO C eaunH Uan noseye AepuBaT UM CBbP3aHa NPAKO CbC CBbP3aHUA
CNOoT A0roBop 3a CTOKM U KOATO 6un morna Aa nosavAe 4yBCTBUTE/IHO BbPXY UEHUTE Ha Te3u
AepuBaTtt 1IN CBBP3aHU CNOT 40roBopu 3a CTOKU U VIHd)OpMaLI,MFI, KOATO MOXXe OCHOBaTe/IHO Aa ce
O4YaKkBa nAa 6'b,£|,e paskputa unau Tpﬂ6Ba Aa 6bp,e Pa3kpuTta nNo cusata Ha 3aKOHOBUTE WU
noA3akoHOoBUTE pa3nopep,6l/| Ha PaBHULWETO Ha Cblo3a MM Ha HAUMOHAHO PaBHULIE, NAa3apHUTE
npaswusa, gorosopuTe, obuyariHuTe npasunaa Nan NPakKTUKMU Ha CbOTBETHUTE Ma3apu Ha CTOKOBU
AepuBaTtt UM CNOT Nasapuy;

B) 3a TpeToTo Tpumeceume Ha 2026 rod. HAMA MHPOPMALMSA, KOATO He e Buna HanpaBeHa Ny6ANYHO

r)

AO0CTOAHME, KOATO Ce OTHACA NPAKO UM KOCBEHO 40 €e4nH U1 noBevye MHCTPYMEHTU N KOATO, aKo
6'b,£|,e HanpaBeHa I‘IY6}'IM‘-IHO AoctoAaHune, 6u morna Aa noBanAe 4yBCTBUTE/THO BbPXY LLEHATa Ha TE3U
MHCTPYMEHTU NN HA CBBP3aHUTE C TAX AEPUBATHU d)VIHaHCOBM MHCTPYMEHTHU;

3a TpeToTo TpMmeceume Ha 2026 roa. nuvuaTa, HaTOBapeHM C U3MbJAHEHMETO Ha HapexaaHusA
OTHOCHO GMHAHCOBW MHCTPYMEHTM, He ca NnosiydyaBann uMHbopmaumsa, npesaneHa oT KAMEHT U
CBbp3aHa C MOA3AAEHW, HO BCe OlLle HEeW3Nb/IHEHW HapeXOaHUA Ha KAMEHTa, CBbP3aHu C
OUHAHCOBU MHCTPYMEHTU, KOATO € TOYHA, OTHAcA ce MPSKO UM KOCBEHO A0 eAWH UM noBeye
eMWUTEHTU Ha GUHAHCOBU MHCTPYMEHTU UAWN A0 eaUH UK NoBede GUHAHCOBU MHCTPYMEHTU U, aKO
6bae paskputa nybaMyHo, 61 Morna ga nosausae YyBCTBMTE/NIHO BbPXY LieHaTa Ha Te3n pUHaAHCOBM
MHCTPYMEHTMU, LLeHaTa Ha CBbp3aHuUTe CNOT 40roBOPU 3a CTOKM MU Ha CBbP3aHUTE C TAX 4ePUBATHM
OUHAHCOBU MHCTPYMEHTH.

3a TpeToTo TpMmeceumne Ha 2026 rog. He e KOHCTaTMpaHa 3/1o0ynoTpeba ¢ BbTpewHa nHdopmayma

no cmucbna Ha 4.8 om PETJTAMEHT (EC) Ne 596/2014

Digitally signed by EMIL
EMIL TODOROV TOthOR)é)VgYANKgV

M3nbaHUTENEeH AUPEKTOP: Date: 2026.10.28
YANKOV 11:33:34 +02'00'

JEmun AHKos/
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OEKNAPALIUA

Ha ocHoBaHue 4n.1000 oT 3aKOoHa 3a Ny6/AMYHO NpegnaraHe Ha LLeHHU KHUXKa 1 un. 33 an.l ot Hapenba 2 3a
npocneKkTuTe Npu ny6aMYHO NpeanaraHe U AONYyCKaHe 4,0 TbProBUA Ha peryiiMpaH nasap Ha LeHHU KHUXKa U 3a
pasKpuBaHeTo Ha MHPOPMaALUA OT NYOAUUYHUTE APYKECTBA U APYITUTE eMUTEHTU Ha LLeHHU KHUKA

Jonynognucanure:

1. Emnn Topopos AHKOB, B Ka4ecTBOTO CU Ha M3nbsiHuTeNneH anpekTtop Ha “MbJAANH XONAUHT” AL,

"

2. Cvnsua Mealitnosa MopaaHoBa, B Ka4ecTBOTO CU Ha M3NbAHWUTeNEH AnpeKTop Ha ,lpaiim BusHec

KoHcynTuHr“ AL — cyeToBOAHO NpeanpusaTue cbctaBuTen Ha dprMHaHcoBmA otyeT Ha “MbJIANH XONAUHT” AL,

[eknapupame, 4e 4OKOIKOTO HU € U3BECTHO:

A./KomnieKkTbT GMHAHCOBM OTYETH, CbCTaBEHU CbINACHO MPUIOKMMUTE CHETOBOAHM CTaHAaPTH, OTPas3ABaT
BAPHO M YeCTHO MHPOPMaLMATA 33 aKTMBUTE U NacmBuTe, PUHAHCOBOTO CbCTOAHUE U NevanbaTa/3arybarta Ha
" MTbNAVH XONOUHT ” AL,

B./MeXauMHHMA O0oKNaf 3a OeWHOCTTa CbAbpyKa AO0CTOBEPeH npernef Ha pasBUTMETO W pesyaTatute oT
aenHoctta Ha "Mb/IANH XONAWNHT ALl, KaKTo M ONMcaHMe Ha OCHOBHUTE PUCKOBE WM HECUTYPHOCTU, Npes,

KouTo e usnpaseH "NbJANH XONANHI” AL.

[aTta: 28 oktomspu 2026 T.

JeknapaTtopu:

Digitally signed by
EMIL EMIL TODOROV

TODOROV ' yankov

Date: 2026.10.28

1) YANKOV | 1133480200

Emunn AHKoOB
SILVIA Digitally signed by SILVIA
IVAYLOVA YORDANOVA
IVAYLOVA Date: 2026.10.28 11:34:01

2) YORDANOVA  +0200

Cunsua MoppaaHosa
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AOMbHUTENHA UHOOPMALMA

1. UIHPopmaumua 3a NpomeHUTe B CYeTOBOAHATA noautuka Ha ,,MbAAUH XONOUHT AL (
“ApyxecTBoTo”, “EMUTEHTA”) Npe3 OTYETHUA Nepuog, NPUUMHUTE 3a TAXHOTO M3BbPLUBAHE U NO
KaKbB HauMH ce OTpa3aBaT Ha PUHAHCOBUA pe3ynTaT U CO6CTBEHMA KanuTaa Ha eMUTeHTa

Mpe3 oTtyeTHUA nepuopd, npukatousaw, Ha 30 centemspu 2026 r., ,MbnanH Xonguur' ALl He e
M3BbPLUMIO CbLLECTBEHM MPOMEHN B CHETOBOAHATA CU MOAUTUKA. Jpy*KeCTBOTO e NpUeno BCUYKHK
HOBW W/UAN peBU3MPAHWU CTAaHAAPTU U TbAKyBaHUA, M3gadeHu oT CbBeTa no MexayHapoaHu
cyetoBoAHM cTaHgapTn (CMCC), KouTo ca bBunm ymecTHu 3a HeroBaTa AeNHOCT M ca BNe3u B CM/Ia
3a roauWwHn nepmoamn, 3anoysawm Ha 1 AHyapu 2025 r. n 1 aHyapu 2026 .

Hosonpunoxumu ctaHgaptm ot 1 aHyapu 2026 r.:

e UameHeHna Ha MCPO 9 u MCPO 7 OTHOCHO KaacupuKaumMaTa M OLEHABAHETO Ha
$PunHaAHCOBUTE MHCTPYMEHTU (B CW/a 33 FOAMLLIHM NEepUoaM, 3anoyBallM Ha uUau cneg 1 aHyapu
2026 r., npuetn ot EK). Ha 30 man 2025 r. CMCC mnspaae uenesu usmeHenma Ha MCPO 9 u
MC®O 7, 3a ga OTroBOpM Ha HEeOTAABHALWHWUTE BbBLMPOCK, Bb3HUKHANM Ha MpaKTMKa, M A4a
BK/JHOYM HOBU M3UCKBAHMA He Camo 33 (UMHAHCOBUTE MHCTUTYLIMM, HO M 33 KOPMNOPATUBHUTE
cybekTn. Tean nsmeHeHus:

- U3ACHABAT faTaTa Ha NPU3HaBaHe M OTNMCBAHE Ha HAKOW GUHAHCOBWM aKTUBU M NacuBKn, C
HOBO M3K/AOYEHUE 33 HAKOM OMHAHCOBM 334b/IKEHUA, YPEOEHM 4Ype3 CUCTEMA 33 E1EKTPOHHMU
napuyHM Npesoau;

- U3ACHABAT U [06aBAT AOMbBAHUTENHN HACOKM 33 OUEHKA Aanu AafeH GUMHAHCOB aKTUB
OTroBapsA Ha KPMTEpPMA 3a NNallaHe eAMHCTBEHO Ha rNaBHMLUA U TNXBQ;

- f06aBAT M3NCKBAHMA 32 HOBU OMOBECTABAHMA 33 ONpeae/ieHN UHCTPYMEHTU C AOrOBOPHMU
YCNOBMA, KOUTO MOraT Aa NPOMEHAT NapuyHMTE NOTOUM (KaTo Hanpumep HAKOM GUMHAHCOBMU
MHCTPYMEHTM C XAPAKTEPUCTMKM, CBBP3AHM C MOCTUFAHETO Ha EKOAOTMYHM, COUMANHU U
YNPaBAEHCKM Lenn); u

- aKTyanuM3uMpaHe Ha ONOBECTABAHMATA 33 MHCTPYMEHTM Ha cobCTBEHMA KanwuTan,
onpeaeneHun No cnpaseainBa CTOMHOCT Ypes Apyr BceobxBaTeH A0Xoa,
¢ U3ameHeHua B MCPO 9 nu MCPO 7 — [loroBopu, OTHACALLU Ce A0 eNIeKTpoeHeprua, 3aBucMma ot
npupoaHu pakropu (B cuna ot 1 aHyapu 2026 r.)

N3meHeHUATa BbBEXKAAT LLeN1eBU NPOMEHWN B U3MCKBAHMATA 3a ,,0wn use” n xeaxxunpaHe no MCP0 9
n onosectaABaHMA No MC®HO 7 3a f0roBopu, NpM KOUTO KOJIMYECTBOTO €NEKTPOEHEPrna 3aBUCK OT
HEKOHTPOIMPYEMM NPUPOLHU YCNOBUA (Hanpumep Bpeme).

e NoauwHM nogobpeHusn, yact 11 B: MCPO 1 lMpwunaraHe 3a NbpPBM NbT HAa MexayHapoaHuTe
CTaHAapTV 3a PUHaHcoBO oT4MTaHe, MCPO 7 PUHAHCOBU MHCTPYMEHTU: onoBecTABaHEe, Hacoku
32 BbBeXgaHe Ha MCPO 7 PUHAHCOBM MHCTPYMEHTU: onosectABaHe, MC®PO 9 dPuHaHcosu
nHctpymeHt, MC®O 10 KoHconnamnpanu puHaHcosm otyet, MCC 7 OT4eT 3a napuUyHUTE NoToum
(B cnna 3a roanwHun nepmoam ot 01.01.2026 r.).

MopobpeHnsTa BKAOYBAT OrpaHUYeHM No 06xBaT MU3MEHEHMSA C LLeN YTOUYHSABaHE Ha GOPMYIMPOBKU
N KOPEKLUMN HA HECHOTBETCTBMA.

OueHKka Ha BAMAHMETO: PbKOBOACTBOTO € B MPOLLEC HAa aHaiM3 Ha NOTEHUMANHMA edeKT oT
ropenocoyeHnTe U3MeHeHMA. Ha TO3m eTan He ce O4aKBa Te A4a OKaXKaT CbLLECTBEHO BAUAHUE BBPXY
NPWU3HABaHETO M OLLEHABAHETO Ha OTYETHUTE MNO3ULUM B MHAUBUAYANHUTE PUHAHCOBM OTHETU Ha
[py»KecTBOTO; Bb3MOXKHO € BAUSAHWE OCHOBHO BbpXYy OnpeaesieHM onosecTaBaHuA/npeacTaBaHe,
KOraTo e NpuaoKNMO.

B) HoBu ctaHgapTu/uameHeHus, uspgagenu ot IASB, npunoxkumm 3a 6bvaewm nepuoam, u (Kbm
31.12.2025) nopnekalwm Ha npuemare B EC / unu 6e3 npomsaHa Ha MU3UCKBaHUATA
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e Hos MC®O 18 lNpeactaBaHe U onosecTiBaHe BbB (PMHAHCOBUTE OTYETU, B CMAA 33 FOAULIHMU
nepuoam, 3ano4sawum Ha uam cneg 1 aHyapum 2027 r., He e npuet ot EC. MC®PO 18 we 3amenn MCC 1
MpeactaBaHe Ha GUHAHCOBM OTYETU, KATO LLE BbBeAe HOBM U3MCKBAHMA, KOMTO LLE NOMOrHaT 3a
NMocTUraHe Ha CbMOCTaBMMOCT Ha (UHAHCOBUTE pPe3ynTaTM Ha noAobHWM npeanpuaTUs U We
npeaocTaBaAT no-nogxogdawla MHbOpPMaLMA U MNPO3PaYHOCT Ha NOTpedbuTennTe U BbBEXKAA HOBU
M3NCKBAHMA 3a CTPYKTypaTa Ha OT4eTa 3a nevyanbata unm 3arybarta, onosBecTABaHe Ha onpeseneHu
OT PbKOBOACTBOTO MOKa3aTen 3a NpeAcTaBAHEe U NPUHLMNY 3a arpernpaHe/aesarpernpaxe.
PbkoBoacTBoTO 04akBa MC®PO 18 aa nosauAe rnaBHO Ha NPeACTaBAHETO M ONOBECTABAHMUATA BbB
¢$MHaHCOBUTE OTYETH, @ HE HA NPU3HABAHETO U OLEHABAHETO HA aKTUBM M NACUBM, U € B NPOLLEC HA
aHanM3 Ha cneunodunyHuA edpekt. [pyKecTBOTO He O4YakBa [a MMA 3HaAyMTeNHa NpomsHa B
MHOOPMAUMATA, KOATO MNOHACTOAWEM Ce OMNoBecTABA B NOACHUTENHUTE Oenexku, Tbh KaTo
M3MCKBAHETO 3a OMOBECTABAHE Ha CblecTBeHa MHPOpPMAUMA OCTaBa HenpomeHeHo. HauuHbT,
no KomTo nHdopmauunaTa e rpynmpaHa, obaye moxe ga ce NPOMeHM B pe3yaTaT Ha NPUHUUNNTE Ha
obeanHsaBaHe MnM pasbuBka. OcBeH TOBA Ce OYAKBa 4@ MMa 3HAYMTENHM HOBM OMOBECTABAHMA.
OpyxectBoTO We npunara HoBua MCPO 18 oT 3agb/kuTeNHaTa My AaTa Ha BAM3aHe B cuna 1
AHyapu 2027 r. M3ncKBa ce npuiaraHe CbC 33agHa fAaTa, Taka Ye CpaBHUTeNHaTa MHPopmauuma
3a duHaHcoBaTa roguHa, npuKkaoysawa Ha 31 aexkemspu 2026 r., We 6bAe nNpeusyncieHa B
cvoTtBeTcTBME ¢ MCOO 18.

® U3meHeHua B MCC 21 — ,MpeBanytupaHe Kbm xunepuHdnaumMoHHa BanyTa Ha npegcrasaHe” (B
cuna ot 1 aHyapm 2027 r.)

MN3meHeHUATa ca c orpaHMYeH 06XBaT U ce OTHACAT 40 NPeAnpPUATUA, YMATO BanyTa Ha NpeacTaBsHe
e Ba/NyTa Ha xunepuHoAaLMOHHA MKOHOMMKA. PbKOBOACTBOTO HE OYaKBa CbLLECTBEH ePEKT BbPXY
dMHaHCOBUTE OTYETU Ha [pyKEeCTBOTO, OCBEH aKo [pyKecTBOTO He onepupa/He NpeacTaBs OTYETU
B TaKaBa BanyTa.

¢ U3ameHeHua B MCPO 10 ,KoHconugupauu ¢puHaHcosu otuetn” u MCC 28 ,UHBecTuuun B
acouMmupaHu U CbBMECTHU NpeanpuaTna“ (c omaoxceHa egpekmueHa 0ama HA 8/U3aHeE 8 Cuna,
nodnexcauw,a Ha onpedensHe om CMCC) — OTHOCHO NPOAAKbW MAK anopT Ha aKTUBU MeXKAy
WHBECTUTOP M HErOBW aCOLMUPAHU UAM CbBMECTHUM NpeanpuaTma (c oTaoKeHa edbekTMBHA AaTa Ha
BAM3aHe B Cuaa, nognexkawa Ha onpegenaHe ot CMCC). Tean npomeHM ca HACOYEHU KbM
pelwaBaHEeTO Ha CYETOBOAHOTO TPeTUpaHe Ha Npoaarkbute MAM anopTUTE Ha aKTUBU MeXay
WHBECTUTOP W HEeroBM acouMMpaHU WAN CbBMECTHM npeanpuatnA. Te nNOTBbPXKAABAT, ue
CYETOBOAHOTO TpeTupaHe 3aBUCKU Aa/IN NPOLABAHUTE AKTMBM WM anoOPTUPAHUTE HEMOHETapHU
aKTMBM, KOHCTUTYMPAT AN He MO CbluecTBo ,6m3Hec” no cmucbna Ha MCPO 3. AKo Tesn aKTUBM
KaTo CbBKYMHOCT He OTroBapAT Ha onpeaeneHueTo 3a ,,6usHec” MHBECTUTOPBT NpM3HaBa nevyanba
unn 3aryba A0 npoueHTa, CbOTBETCTBALWL, HA Aena Ha Apyrnute HecBbp3aHWM WHBECTUTOPU B
ACOLUMMPAHOTO UM CbBMECTHOTO npeanpuatne. B cnyyamte Korato ce nNpogasaT aKTUBKU UK ce
anopTMpaT HEMOHETapHM aKTUBWU, KOUTO KaTo CbBKYMHOCT ca ,6u3Hec”, NHBECTUTOPBT NpM3HaBa
nsuano nevyanbata unm 3arybaTa oT TpaH3aKumATa. Tesn NPOMEHMU LLEe Ce Npuaarat NepcnekTMBHO.
CMMC oTnoXun HavyanHaTa AaTa Ha NPUIOXKEHME Ha Te3U NPOMEHM 3a HeonpeaeneHo Bpeme.

2. Mudopmauma 3a HACTLNUAM MPOMEHMU B rpyna nNpeanpuATMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO HAa EMUTEHTA, AaKO y4acTBa B TaKaBa rpyna

Mpes3 otyeTHUA nepuog 01.01.2026 r. - 30.09.2026 r. HAMA HaCTLNUAN NPOMEHMN.

3. MHd)OpMaLI,Mﬂ 3a pe3yatatute oT OpraHn3auymMoHHUTE NPOMEeHU B UKOHOMUYECKaTa rpyna Ha
€MUTEHTA KaTo npe06pa3yBaHe, npop,a)K6a Ha Apy»xXecTtBa OT UKOHOMMUYECKAaTa rpyna, anopTHU
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BHOCKM OT APYXECTBOTO, AaBaHe MO HaemM Ha WMMYLLECTBO, AbJArOCPOYHU MUHBECTULUM,
npeyctaHOBABaHe Ha AeNHOCT.
B pamKkuTe Ha rpynaTta Ha EmMuTeHTa npe3 oT4eTHUA Nepuoa;:

. He ca M3BbPLUBaHU OPraHU3aLMOHHN NPOMEHMU;
. He e 3aMoYyHa/io NPOM3BOACTBO NO NpeobpasysaHe;

. He e M3BbpLBaHa Npoaaxkba Ha ApyKecTBa OT UKOHOMMUYECKaTa rpyna;
. He ca U3BbPLUEHN anoPTHU BHOCKMU;

. He e 0TAAaBaHO NoA Haem MMYLLECTBO.

OennHoctTa Ha ,,MbNAVH XONOUHT“ ALl He e npeycTaHOBABaHaA.

4. CraHOBMLUE HA YNPABUTE/IHMA OPraH OTHOCHO Bb3MOXKHOCTUTE 33 peannsauma Ha nybimKkysaHum
NPOrHO3M 3a pesynTaTuTe OT TeKyuw,ata GuHAHCOBA roAuHA, KaTo ce OTYMTAT pe3ynTaTute oT
TEKYLO0TO TpUMmeceume, Kakto u MHpopmauma 3a dakropute u obcrosTencrsata, KOUTO Lie
NOBAMAAT HA MNOCTUrAHETO Ha MPOrHO3HUTE pe3yaTaTU Hal-MaZKo A0 KpaA Ha TeKywara
¢unHaHcoBa roguHa

[py*KecTBoTO HAMa nyb6/AMKyBaHM MPOrHO3M 3a pe3ynTaTMTe OT Tekywata ¢puMHaHCOBa roguHa,
BK/IHOUMTE/THO 33 Pe3yATaTUTE OT TEKYLLMA Nepuoa,.

5. [laHHM 33 AMuaTta, NpUTeXKaBalwyM Hali-MaaKo 5 Ha CTO OT raacoseTe B 06WOTO cbbpaHue Ha
eMUTeHTa.

Kbm 30.09.2026 . B ,,MbJAAVNH XONOUHT AL ma nHdpopmauma 3a cheiHUTE MLa, NpUTEKaBaLLLN
NPAKO HaN-ManKko 5 Ha CTO OT aKuMMTe C NPaBO Ha F1ac, KAaKTo cneaga:

5.1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITED nputekaBa 21 358 6pos
aKuuu, npeacrasnasawm 7,89 % oT rnacoseTe, NpUTEXKaBaHU NPAKO;

5.2. ,Epdonr 1“ EAQ nputeskasa 21 050 6poAa akuuu, npeacrasnssawm 7,78 % oT rnacosete,
npuTeXKaBaHW NPAKO;

5.3. ,EKOEHEPOXW ANBENBNMBHT” OO npuTterkasa 48 620 6pos akuuu, npeactasnsasawm 17,97
% OT rnacoBseTe, NPUTEXABAHM NPAKO.

6. JaHHM 33 akKuMM Ha eMMUTEeHTa, NpuUTeKaBaHW OT 4Y/JeHOBE Ha HEeroBuTe ynpasBuUTeNHU U
KOHTPOJIHM OpraHu.

YnpaBuUTeNHUTE U KOHTPONHW opraHu Ha ,MbAOUH XONOUHT AL He npuTexaBaT aKuMM Ha
OpY*KeCcTBOTO.

YneHose Ha C} Bpoi  nputexxaBaHu | bpoii nputexkasaHu | NMpomsaHa
aKumm kbm 30.09.2026 | akuuu Kbm 30.09.2025 | (6poii)

Emun Togopos AHKOB 0 0 0

CrosaH Togopos bvusapos 0 0 0

EsennHa KoctoBa Hukonosa 0 0 0

7. UHdopmauma 3a BUCAWM CbAEOHU, aAMMHUCTPATUBHU MU apbUTPaXKHU NPOU3BOACTBA,
Kacaelym 3aAb/KEeHUA UAN B3eMaHUA B pasmep Ha Haii-manKko 10 Ha cTo oT co6¢cTBeHMA KanuTan
Ha eMUTEHTa.

Mpe3 otyeTHMa nepuog 01.01.2026 r. - 30.09.2026 r. HAMA Bb3HUKHAAMU WUIN BUCALUN CbAEDOHM,
AAMUHUCTPATUBHU NN apOUTParKHU NPOM3BOACTBA, KacaelwM 3aAb/IKEeHUA WM B3EeMaHuA B
pa3mep Ha Hai-manko 10% ot cobcTBeHUA KanuTan.
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8. MHpopmauma 3a oTNycHaTUTE OT EMMUTEHTA WM OT HEroBO AbLLEPHO APYXKECTBO 3aeMM,
nNpeaoCTaBAHe Ha rapaHUMM UAK NOEMAHe Ha 3aAb/KeHUA Oo6Lo KbM e4HO inue MU Heroso
AbLIEPHO APYXKECTBO, B TOBAa YMUCNO M HA CBbP3aHM /MLA C MNOCOYBAHE HA XapaKTepa Ha
B3aMMOOTHOLUEHUATA MEeXAY eMUTEHTa U IMLETO, pa3mepa Ha HeusnaaTteHarta rnaBHULa, IMXBEH
NPOLLEHT, KPaeH CPOK Ha NnoracABaHe, pa3mep Ha NOETo 3a4b/IKEHUE, YC/IOBUA U CPOK

Ha 27.08.2024 r. lpy*kecTtBOTO emuTMpa obamraumm B paamep Ha 4 090 335.05 (yeTpu muamoHa
OEeBETAECET XUNAAN TPUCTa TPUAECET U NeT eBpo U 5 eBpo ueHTa), pasnpeaeneHn B 8 000 6pos
6e3HaNnYHN, OBUKHOBEHWN, HEKOHBEPTUPYEMM, MOMMEHHMU, CBOOOAHO NPEXBBPAAEMU, TUXBOHOCHMU
n obesneyeHn o6MraumMm ¢ HOMMHANHA U EMUCMOHHA CTOMHOCT 511.29 eBpo BCAKa eaHa.

JluxBa: nnasall, rogvLleH IMXBEH NMPOLLEHT paBeH Ha cymaTa oT 6-meceyHua EURIBOR + HagbaBKa
oT 2 %, HO 0610 He No-masniko oT 3.5 % un He noseyve oT 7 %, n34ncnsiBaHa Ha ,,PeaneH 6pon AHW B
nepmoaa KbM PeaneH 6poit aHu B roauHata” (Actual/365L, ISMA — Year). Tpu paboTHU AHM npeau
najea Ha BCSAKO /IMXBEHO NallaHe ce B3ema obsABeHaTa 3a TO3U ZIeH CTOMHOCT Ha 6-MecevyHus
EURIBOR m Kbm Hes ce nobassa HagbaBKa oT 2 %, KaTo obliaTta CTOMHOCT Ha cbopa UM HEe MOXKe A3
Haasuwaga 7 % roguiwHo. B ciy4yald, ye Taka nosydyeHaTa CTOMHOCT e No-HUcKa ot 3.5 %, ce npuaara
MMHUMaIHaTa CTOMHOCT oT 3.5 % roauiiHa nuxea. J/IuxeaTa ce nnaila Ha BCEKM 6 meceLa, CYUTaHO
OT AaTaTa Ha eMUTUPAHETO M KaTo NOC/NIeAHOTO IMXBEHO NallaHe cnenBa Aa 6bae HanpaBeHo Ha
27.08.2027 .

lnaBHMLATa NO 06AMFALMOHHUA 3aEM € Ab/IXKMMA Ha AaTaTa Ha NocAeaHOTO IMXBEHO NJlallaHe, a
nmeHHo 27.08.2027r.

Ha 09.10.2025 r. [py»KecTBOTO emMuTUpa OOMKHOBEHW, be3HannyHu, NouMeHHW, cBoboaHo
npexsbpaaemMun, TMXBOHOCHU, obe3neyeHn, HEKOHBepPTUpyemn obanraumm B pasmep 10 200 000
(aecet mmnnoHa n gBecta xMnaam) eBpo C NAaBall roguweH AMXBEH NPOLLEHT paBeH Ha cymaTa oT
6-meceyHua EURIBOR + HagbaBka ot 2.00% (200 6a3McHM TOUKM), HO 0610 He no-manko oT 3.50 %
“ He noseye oT 7.00 % roaMLHO NpU NMXBEHA KOHBEHUMA PeaneH 6poii gHW B nepnoaa Kbm PeaneH
6poit AHW B rogmnHaTa. JIMXBEHUTE NNALWaHUA Ca Ha BCEKM 6 meceua. MageXbT Ha CKAYEHNA 3aem
e 09.10.2028r.

Ha 30.01.2026 r. Jpy*KecTBOTO CKAtOYBa A0roBOp 3a 6aHKOB 3aem B paamep Ha 1 400 000 (eguH
MW/IMOH U YETUPUCTOTUH XMnagm) espo. CpeacTBaTa OT 3aeMa Ca NPeHa3HaYeHU 3a 3aKynyBaHeTo
Ha MHBECTULMOHEH MMOT.

NuxBa: rogMiLiHa CbCTaBHA MXBA B pasmep Ha npunaraH ot 6aHKkata ,BJ/1M“ 33 eBpo yBenuyeH ¢
Hagbaska oT 2.01 NyHKTa, KaTo pasMepbT Ha roAMLWHATA IMXBa He MoXe Aa 6bae nog 5.50%.

KpallHnAaT nagex Ha 3aema e 25.12.2040 .
Digitally signed by EMIL

EMIL TODOROV toporov YANKOV

YANKOV Date: 2026.10.28
28.10.2026 1. 11:34:21 +02'00

Emun Togopos AHKOB
(U3nbAHUTENEH MpeKTop)
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Mudopmauyuma no NMpunoxkeHne Ne4 ot Hapeaba No2

1. TpomsaHa Ha MUATa, yNPaXKHABALLM KOHTPO BbPXY APYKECTBOTO.

Mpe3 oTY4ETHMA Nepumod HAMA M3BbPLUEHA NPOMAHA B CbCTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha
L py*KecTBoTO, KOMTO KbM AATaTa HAa U3TOTBAHE Ha HAaCTOALLMA OTYET Ce CbCTOM OT CNeaHUTe YneHose: Emun
Topopos AHKoB; CtoaH Tomopos bvuBapoB u EBennHa KoctoBa Hukonosa. Emun Togopos AHKOB
npeacTaBaABa U yNpaBaABa PYKeCTBOTO..

Mpe3 otyeTHUA nepmog 01.01.2026 r. — 30.09.2026 r. He ca HAcTbMNBaAM NPOMEHM B COOCTBEHOCTTa U
KanuTasa Ha ApPYXKeCcTBOoTO.

2. OTKpuBaHe Ha NMPOMU3BOACTBO MO HECLCTOATE/IHOCT 3a APYNKECTBOTO WM 33 HEroso AblUEpPHO
APYKECTBO M BCUUKM CbLLECTBEHU eTanu, CBbp3aHu C NPOM3BOACTBOTO A0 obaBABaHe Ha APYKECTBOTO B

HECbCTOATENNIHOCT.

HAma OTKPMTO NPOM3BOACTBO MO HECHCTOATENHOCT 3a [pyXKecTBOTO MM 33 HErOBUTE AbLUEPHM
ApyecTBa.

3. CKnouBaHe UAU U3NbJ/IHEHME HA CbLLECTBEHU CAENKN.
Ha 30.01.2026 r. [lpy»KecTBOTO CKOYBa A40roBop 3a 6aHKoB 3aem B pasmep Ha 1 400 xun. eBpo.
CpegcrtBaTta OT 3aema ca NpeHa3Ha4vyeHu 3a 3aKynyBaHEeTO Ha UHBECTULMOHEH UMOT.
Mpe3 oT4ETHMA Nepuos APYKECTBOTO € 3aKyNua0 MHBECTULMOHHU MMOTU HA CTOMHOCT 2 585 xua.
€BpO, NPeACTaBABALLM CKAa40BM NOMELLEHMWA, KOUTO APYKECTBOTO OTAaBa Nog HaeMm.
4. PelweHue 3a CK/IlO4BAHE, NPEKPATABAHE M pa3Ba/IAHE HA A0TOBOP 3a CbBMECTHO npeanpuaTue
Hama TakoBa pelueHue.
5. MNpomsAHa Ha 0gMUTOPUTE HA APYKECTBOTO M NPUYMHU 3 NPOMAHATA
Hama TakoBa pelueHwue.
6. O6pasyBaHe UM NpeKpaTaABaHe Ha CbAe6HO UM apbuUTPaXKHO A0, OTHACALLO Ce A0 3a4b/IKeHUA
WUAX B3E@MaHMUA HA APY}KECTBOTO UM HEroBO AbLUEPHO APYIKECTBO, C LieHa Ha UCKa Hali-manko 10 Ha cTo
OT cO6CTBEHMA KanUTan Ha APYXKECTBOTO

Hama Takmsa agena.

7. ToKynKa, npop,a)K6a Unn yypeageH 3azior Ha AAN10BUN y4aCTUA B TbProBCKU [ PYKecCTBa OT EeMUTEHTA
WU HEroBo AbLEPHO ApyXKecTBo

Hsama TakuBa.
8. Opyrn obcroaTencrsa, KOMTO APYXKECTBOTO cuMTa, Ye 6uxa mornm ga 6baart oT 3HaueHue 3a

UHBECTUTOpPUTE NP B3eMaHEeTO Ha pelweHue Aa HPMAOGMHT, Ad NpoAaaadat uan Aa npoabv/iXart Aa
nputeXXasart I'Iy6.I1MLIHO npeanaraHv 4eHHU KHUXa

EMIL Digitally signed by EMIL
HAMa TaKMBa. TODOROV YANKOV

TODOROV Date: 2026.10.28

YANKOV 11:34:42 +02'00"

Emunn Togopos AHKOB
(U3nbaHUTENEH OupeKTop)
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MeauHeH goknapg 3a geitHoctra Ha ,,MbIAUH XONAUHT" ALl 3a TpeToTO
Tpumeceume Ha 2026 r. cbranacHo un.1000, an.4, 1.2 ot 3MMNUK

HacToawmar mexkanHeH Aoknag 3a genmHocTtTa Ha ,,Mbaand Xongudr" A/l 3a TpeToTo Tpumeceumne
Ha 2026 r. npeacTtaB/isiBa KOMEHTAp W aHa/M3 Ha pPasBUTMETO U pe3yaTaTuTe OT AeMHOCTTa Ha
OPYKeCTBOTO, KAaKTO U npernes Ha HeroBoTo CbCTOAHMUE, C ONMCAHUE HAa OCHOBHUTE PUCKOBE, npes
KOWTO € 13npaBeHo.

JOoKnaabT e U3roTeeH B CboTBeTCTBME C Y. 33 OT 3aKOHa 3a c4eToBOACTBOTO, Y. 100H, an.7 ot
3aKoHa 3a nyb6/MYHOTO npeasiaraHe Ha UeHHU KHuKa u MpunoxkeHne NelO kbm yn.32,an.1,T.2 ot
Hapenba 2 ot 17 centemBpn 2003r. 3a npocneKkTUTe Npu NybaAMYHOTO nNpeanaraHe M AONyCcKaHe A0
TbProBMsA Ha PeryinpaH nasap Ha LLEeHHW KHUXKA M 3a pa3KpMBaHETO Ha MHPOopMaLMA oT NybaAnYHUTE
ApyXxectBa N Apyrute eMnNTeHTU Ha UEHHU KHNXKa.

1.06wa nHpopmaumsa 3a [py*KecTtBoTo

,ObnguH xonauur” ALl e ppysKecTtBo yuypeneHo Ha 25 centemsBpu 1996 r. Ha YypepuTenHo
cbbpaHue, nposegeHo B rp. Naosams, Kato HaunoHaneH MpueatusaumoHeH PoHg Tpakua AL, C PeweHue
167 Nd/ 23.10.1996 r. Ha KUK®BE e aageHo paspelueHue Ha [py>KecTBOTO Aa M3BbPLIBA AEWHOCT KaTo
npueaTnsaumoHeH ¢oHa. Ha 27 mapt 1998 r. ¢ peweHmne 2478 no ¢. 4. 4968 Ha MNnoBansckn OKpbkeH Cba,
LpyKecTBoTOo ce npeobpasysa B XoNAMHT C HAMMeHoBaHWe MbaguH xonauHr AL,

CefanunuieTo 1 agpecsT Ha ynpasaeHue Ha Mbagnn xonaunur AL e rp. Mnosawms, bya. ,Mapuua“ Ne
154, Bx. A, et. 10.

LpyKecTBOoTO MMa egHOCTENEHHA CUCTEMA Ha YNpPaBAeHUE CbC CbBET Ha AMPEKTOPUTE.

B cbBeTa Ha AMpeKTopuTe Ha ApyrKecTtBoTo ca Emun Togopos AHKoB - MNpeacepaten Ha CA, CroaH
Topopos bbuBapos - yneH Ha CAl u EsennHa Koctosa Hukonosa - uneH Ha C/.

Mpe3 otyeTHUAa nepuopg 01.01.2026 r. — 30.09.2026 r. He ca HacTbNBaaAW NPOMeHU B cobcTBeHOCTTa U
Kanutasa Ha ApyXecTBoTo.

2.Mpernea Ha aeitHocTTa

OcHoBHaTa AeNHOCT Ha 4PY»KeCTBOTO CNopes ycTaBa My e: npugobusaHe, ynpasieHue, oLeHKa 1 npoaaxkba
Ha y4yacTmMa B OBArapCKM U YyKOECTPaHHW ApPYKecTBa; npuaobuBaHe, ynpaBiaeHue M npogaxba Ha
obauraumm; npugobrsaHe, ouEHKA M Npogaxkba Ha NaTeHTW, OTCTbMNBaHE Ha NULEH3M 33 U3MO0/A3BaHe Ha
NnaTeHTU Ha APYKEeCTBa, NpuUemaHe Ha Aeno3uTW OT AblUepHU APYKECTBa; ynpas/jeHMe Ha NapuyHuTe
CpeacTBa Ha AblUEPHUTE APYMKECTBA, CblAacHO pasnopenbute Ha TbproBCKMA 3aKoH; cobcTBeHa
NpoM3BOACTBEHA M TbProBCKa AeNHOCT.

CpeZHO CNUCBHYHMA CbCTAB HA MepcoHana npes TPeToTo Tpumeceume Ha 2026 r. e 5 6p. /cnpamo 5 6p. 3a
2025r.

OpyRecTBoTO NpUTexkaBa 653 833 6p. akuuu ot Kanutana Ha TU3 UHsecT AL, KouTto npepcTasnssat 47,50%
M ca peknacudumunpaHn B MUHBECTULLMA B aCOLMUPAHN NpeanpUuaTmA.

Mpes3 Tekywma nepuog, APYKeCcTBOTO € 3aKynuao MHBECTULMOHHM MMOTM Ha CTOMHOCT 2 585 xua. eBpo,
npeACTaBAABalLM CKNaL0BM NOMELLEHUSA, KOMTO APYHKECTBOTO OTAABA NOA Haem.

PbKoBOACTBOTO Ha “MbnauH Xonguur” AL, rp. MnoBAMB We NPOABLNKN A3 OCbLUECcTBABA OCHOBHaTa AeMHOCT
Ha XONAMHIOBO APYXHECTBO, KaTO CYUTA, Ye MMa A0CTaTbYyHO CBOHOAHM CpeacTBa, KOMTO CMATa Aa MHBECTUpa
B 3aKyMnyBaHeTO Ha y4yacTus B NpeanpuAaTMA, AeicTBallM B MHAYCTPMaaHaTa 30Ha Ha rp. Mnosams. B
CbOTBETCTBME C AENHOCTTa Ha XONAMUHra cTpaternsaTa Ha MbagauH xonaudr A ue 6vae B npuaobmeaHe Ha
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aTPaKTMBHM MMOTM C MOTEHLManN 3a U3rpa)kgaHe Ha WMHAYCTPMANHM 30HM W Nocnedsaliata MM MnasapHa
peanvsauus — pasBuTUe, OTAABaHe Nog Haem 1 npoaaxba.

3.Puckosu daKTopum:

[ pyecTBOTO € U3/I0XKEeHO Ha pPasnuMyHu Buaose GUHAHCOB PUCK, KaTO OCHOBEH € MNas3apHUAT PUCK. Tou
BK/IIOYBA Ba/lyTEH M LIEHOBU PUCK. BanyTHMAT PUCK KbM MOMEHTA € OrpaHuMyeH, Tbid KaTo AelHOCTTa ce
OCbLLECTBABA OCHOBHO Ha BbTPELUHWA Nas3ap, HO CbLLEeCTBYBA NOTEHLMAN 33 Bb3HMKBAHETO My NMpu bbaelum
CAENKU U UHBECTULMU B YyXKAeCTpaHHa AelHOCT. LleHOBMAT pMUCK NpoM3ThYa OT NPUTENKaBaHUTE MHBECTMLUA B
KanuTasoBU MHCTPYMEHTM, YNATO CTOMHOCT MOXKE A3 Bapupa B 3aBUCMMOCT OT NMa3apHaTa KOHIOHKTYpa.

CbLUEeCTBEH € U KPegUTHUAT PUCK, KOWTO € CBbP3aH C BEPOATHOCTTA KOHTPAreHTUTe a3 He U3Mb/HAT CBOUTE
3agb/ikeHun. Tosn pUCK 06xBalla OCHOBHO B3eMaHMWATa, NPeAOCTaBEHWUTE 3aeMUM U MHBECTULUUTE BbB
d)MHaHCOBVI dKTUBKN, KaTO AOpYyXKeCTBOTO nNpwuaara MexXaHU3mu 3a Ha6l'IIO,CI,EHVIe M OuUeHKa Ha TAXHaTa
cbbupaemocr.

JIMKBUAHWAT PUCK Ce M3Pa3sBa B NMOTEHLMAIHATA HEBb3MOXKHOCT APYKECTBOTO Aa U3Mb/IHABA CBOEBPEMEHHO
TEKyLUMTE CM 334b/IKEHMA. YNPaBleHMETO My € HacoYeHO KbM MOAAbPKaHe Ha LOCTaTb4yHO JIMKBUAHM
CpeAcTBa M epeKTUBHO NIaHUPaHE Ha BXOAALMTE U U3XOAALLMTE MNAaPUYHM MOTOLM.

Hapesn c ¢uHaHCcoBUTE PUCKOBE, BbPXY AEMHOCTTA OKasBaT B/AWAHME W BbHWHKM GAKTOpPW, CBBP3AHU C
rnobasHaTa MKOHOMMYECKA M MOAUTUYECKA cpeaa. FeononnTuYeckaTa HeCUrypHOCT U BOEHHUTE KOHGAUKTU
Cb34,aBaT NPeAnoCTaBKM 3a NOBULLABAHE HA KPEAUTHUA PUCK, Bb3MOXKHM 06E3LEHKN HA aKTUBM, 3aTpyAHEeHUS
B U3MbJIHEHNETO HA A0rOBOPU Y Bb3HMKBAHE Ha AOMbJAHUTENHM 3a4b/IXKEHMUSA U 3aryou.

B 0606uieHMEe, PUCKOBUAT NPOodPua Ha APYKecTBOTO ce Gopmupa OT CbBKYMHOTO BAMAHWE HA MasapHuUTe

d)aKTopVI, HaAEeXAHOCTTa Ha KOHTpPAreHTuTe, ynpasieHNETo Ha TNKBUOHOCTTA U AUHAMMUKATA HA BbHLIHATA
MKOHOMMUYECKa Cpeaa.

4.AHanus Ha aeliHOCTTa U GUHAHCOBUTE Pe3ynTaTh

Otuer 3a goxoaute (xun. nB.) 30.09.2026 30.09.2025
1 Mpuxogu ot ycnyru 167 0
2 | Opyrv npuxoam 9 0
3 Mpuxoamn oT Nuxsun 321 72
4 MONOKUTENHWN Pa3/IMKK OT onepaumm ¢ GUHAHCOBM 1241 467
aKTUBU U UHCTPYMEHTMU
5 | Pasxoau 3a maTepuann U BbHLLIHW YCAYTU (142) (46)
6 | Pa3xoau 3a nepcoHana (36) (41)
7 | Opyrv pasxoamn (4) 0
8 | Pasxoam 3a nnxsu (585) (161)
9 | Apymm pnHaHCOBM pasxoam (1) 0
10 OTpuuaTeNHN pas/IMKM OT onepaupym ¢ GMHaAHCOBU (776) 0
aKTUBU U UHCTPYMEHTHU
11 | Neyanba oT geitHOCTTa 194 291

Kbm 30.09.2026 r. npuxogute Ha [py*KeCcTBOTO Ca OCHOBHO OT MOJIOXMUTENHWU Pa3/IMKM OT onepaumm ¢
GWHAHCOBM aKTUBM M MHCTPYMEHTU B pa3mep Ha 1 241 xun. espo.

Kbm 30.09.2026 r. Hal-CbLLECTBEHUTE pa3xoam Ha [py*KeCcTBOTO ca OTpULATENHN Pa3/IMKK OT onepaumm ¢
GUMHAHCOBU aKTUBM U MHCTPYMEHTH, B pasmep Ha 776 xun. espo.

Kbm 30.09.2026 r. [lpy*KecTBOTO OTYMTa nevyanba B pasmep Ha 194 xun. espo.

5.BAXHU CbBUTUA, HACTBNWIU CNEA OATATA, KbM KOATO E CbCTABEH MEXXAUHHUAT
®UHAHCOB OTYET
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HAama cbliectseHun C'b6VITVIFI, HaCTbNWAK cnepj Aatata Ha CbCTaBAHE Ha OTYeTa.

6. NPEABNKAAHO PA3BUTUE HA AIPYKECTBOTO MPE3 2026 T.

PbKoBoacTBOTO Ha MbaguH XonauHr AL, rp. MaoBAMB LWe NPOABAXKM Aa OCbLLECTBABA OCHOBHATA AeNHOCT
Ha X0/ 4MHIOBO APYXKECTBO, KaTO CYMTA, Ye MMa A0CTaTbYHO cBOBOAHM CpeacTBa, KOUTO CMATA Aa UHBECTUPA
B 3aKyMyBaHETO Ha y4yacTua B NpeanpuaTuA, AencTsalwM B MHAYCTpMasHaTa 30Ha Ha rp. lNnosams. B
CbOTBETCTBME C AEWHOCTTAa Ha XONguHra crpatermata Ha lMbvnauH xonguHr AL we 6bae HacoyeHa B
npuaobusaHe Ha aTPaKTUBHM MMOTU C NOTEHLMAN 33 U3TParkgaHe Ha MHAYCTPUANHM 30HM U NocaeaBaLaTa
MM NasapHa peanmsauma — pa3BUTMeE, OTAABaHe No Haem u npoaarkba.

Digitally signed by EMIL

EMIL TODOROV toporov yankov
YANKOV Date: 2026.10.28

11:35:09 +02'00'
28.10.2026 .

rp. Codpus Emun AAHKOB — MI3nbAHUTENEH OUpPEKTOpP
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