MEXONHEH ®UHAHCOB OTYHET 30.06.2026

“MbnavH xonauur” Al
EVK no BY/ICTAT: 115237248 TS AAN R XOA '_\'/lE!wr

= BANB:
an - pnosaie]

LEI koa:
8945009CFF4PVLIC6P88
CbabpxaHue
MEXANHEH @UHAHCOB OTYET 30.06.2026 .......ceeiiiiiieeeiiiiieeeeeiiteeeesieteeeseitteeessabeeeeesnbaeeessasteeessnneeeens 1
OTYHET 3A ®UHAHCOBOTO CBHCTOAHME......cceiiiiiiie ettt ettt e ettt e e e ettt e e s ettt e e e e sbbte e e e sabeeeessannaeeesaans 3
OTYHET 3A BCEOBXBATHMEA LLOXOL, ..ceeeiuiiiieeieiieee ettt ettt eire e e st e e s e e e e e e e e s nneeeeennnnneeeennns 7
OTHET BATIAPUYHUTE MOTOLM ...ttt et e e e e e e e e e e snnnee e e e 6
OTYET BATNMPOMEHUTE B COBCTBEHUA RATIUTAT ...ttt ettt sttt e et s e e et s s eeaae s s eenaneseensnanes 7
MPUNOKEHUE KBM OUHAHCOBUA OTUET ....eiiiieiiieiiieiee ettt e e e eeteaes e e s e e e e eeaaaase e e s e eeeeesannnnnneeeeaannes 1
4. NOACHEHUA KbM FTOANLLHNA OUHAHCOB OTUET ....oiieeeiiiiieee ettt e e e e e e eeaaase e e e e e e e eeanannseeseeeaeennnnnnns 20
4.1. OTUET 33 BCEOODXBATHMA JOXO/,...uuuneererunnieeeeunneeeeruneeressaseesessneeresnesresueeessneeessneeeerssseeresnaseerssnnnes 20
L T R I 117 o Y 1 20
L N o o3 (o Y 1 R 20
4.1.4. DUHAHCOBU NPUXOAM/ (PABXOLAM).....vvvveeeieeeeeeeeeeeeeeeeeeeeeeeite et e e e e e e e e eeaaaeeeeeeeeeeessaarrereeeeeeeennsnes 21
4.2, OTYET 33 PUHAHCOBOTO CBCTOAHME .cevvruureererinneerertieerrerteersssteeerssteeessssiaeessssuaeesssssineessssneessssnnnsesssnnns 22
B.2.1.  AKTUBM....ooiiiiiiiiiiiiiiiiiiiiiiii s 22
Ly e O 1= YTy TT N 1T 1 22
A) UHesecmuyuu 8 OvwjepHU, ACOYUUPAHU U OPY2U MPEOMPUAMUS ............covvvvrreeeeeeeeereerrniieeeeesereessnnnns 22
b) HemeKyuyu aKmMuBU MO OMCPOUEHU OQHDBYU ............oueeeeaieieeeeaaiiieeeaaitteeeaatreeeeaasreeesaannneeessasneeeesaans 22
B) HBECIMUUUOHHU UMOMIU .............ceeeeeeiieeeiiiieeeeeeeeieeeeatieaeseeeeeeeeestteaaseeesssesssstaaseeeesresssssaaaseeesssrsssrnnns 22
T) TIDEOMAGAMEHU PABKOOU. ..........cceeeeeeeeeeeiiiieeeeeeeeeereeeeeeeeeeeeeataaaseeeeseessttraaasseseseessrtraaeeeessrersrrrnaaneeas 23
4.2.1.2. TERKYLLUM QKTUBM ...counieinneeiineiiieeetteettee st eettaestuneettaesannsettnsestnessnnsastnnsesnnsessnnestnnesssnsessnnessnneessnns 23
A) TOP20BCKU U OPY2U B3CMAHUS ........ceeeeeeveeiiiiieeeeeeeeeeeettiieaesseessseessttiiaaseessrssssrriaassesssrssssssinieesessesssssnnns 23
B) KpamKOCMOUYHU (PUHAHCOBU QKIMUBU. ...................ceeveeeeeeeeeeeseesessssssssssssssssssssssssssssssssssssrssrssrrrrreer.. 23

AKumMUTE ca Ha ApYKecTBa, KOETO He ce Tbprys Ha ¢oHAoBaTa bopca M Nopaam Tasn NpMYMHa ca

npeoueHeHN Ha 6a3a HETHA CTOMHOCT HA @KTUBUTE. ...cceeruurreeeaiireeeeaiiieeeesasreeeesanseeeesanneeeessnsnneeeenannees 23
B) TTAPUYHU CPEOCIMBA..............coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseseeseeeseesssssssssssssssssssssssssssasassssssssssssssssssssssssssnnnrnns 23
B.2.2. COBCTBEH KAMMTAI ....ceeimiiiiieeeiitieeeaautiteeeaauttteesaubeeeeeanseeeeeanbeeeeaaabeeeeeanbbeeesansseeeeaannneeeeeaanneeeens 24
4.2.2.1. OCHOBEH KATMTAM ...oceuriuuiiiiiiiiiiiiiiiii e eeettttaisi st e e eetttaatbi s e eeestaaasbae s s e eestaabbbassseeessaarrssasasssas 24
B.2.2.2. POBEPBM .. ccuuiiiiiiiiie ettt e ettt et e et et e et et e et e et ettt et eaa e et et eaa e et earaes 24
4.2.2.3. HaTPYNaHa MEUANDBA/BATYO@ ...........ccvvieieeiiiiieeeecieeeeeeeteeeeeeetreeeeeetaeeeeeetreeeesetreeeeeesseeeeeesreeeens 24
L TR I - Lol - L PP 25
4.2.3.1. HETEKYLLIM MACUBM ....couuiiiiii e eeieii e ettt e e e tete e e e tta e eettaa e e e e tea e eetaaa s eetana e eeeanaaaaeennaeenennanseenenanns 25



4.2.3.2. TEKYLUM MACUIBM .....oeiiinieiiiii e eeitti e ettt e eettt e eettsaa s aetasaas e eatsaas s eetenasseetasaaeeeannasaaeennsseeeesnnseeeennnns 26

A) TOP20BCKU U OPY2U 3AOBIAHCEHUS.........cceeeeeeeeeiirreeeeaaeeaaaseittttteaaeeeaasasstsreeaeaeessessasssreeeeaesssesnssssseeeees 26
B) [IQHDYHU 3AODAMCEHUS .........oveeeeeeeeeieiiieiieeaeeeeeeesetaaeeeaaeeeeasssataaasaaaaaeaassassssseaeaeeseasssanssssseeeeaesessnnnnnes 26
4.2.4. CBDBP3AHM JIMLLD. ... eiiiinieeiiiiieee ittt e ettt e eettu s eettaa s eetasaa e ettsaesaeeteaaneatasaeaeeanaaseanannseeessnnseenennnns 26
5. MonuTtrKa v npoLeaypmr 3a YNPABAEHME HA KATIUTAIIA cceuuuneeeiruneeeieiieeetenueeertenaaeetenasseetenaseesesnseesesneseseennnns 28
6. DY TU OMMOBECTABAHMA .ceuuueeiituieeettiseeetttueeetttuseeeteuasseetttanaeresaesaetesnessertsnaseerssnsssernsnssserssnnnseesennseesnsnnseeeenns 28
7. CoOUTUA CNEA KPAA HA OTUETHMA MEPMOLL, . uuuuurernnnnnnnnnnnnnnnnnnsnnsnnnnnsnnnnnnsnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnsnnnnnnnnnnnnnnnnnnnnns 29
I [=Tol 7 ] V] o] Te Yo PP PRPPUPPPPT 29
9. OpobpeHne Ha UHANBUAYANHUA DUHAHCOB OTUET ..uuuuuuuurunrnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnsnnnnnnnnnnnnnnnnns 31



OTYET 3A PUHAHCOBOTO CbCTOSAHME
kbM 30 toHM 2026 T.

(xun eBpo)
Benex Tekywa nepuog MNpepxoaHa roauHa
2026r. 2025r.
AKTUBU
I. HeTeKkviuu akTMBMU 14.1.1.1
1. UHBECTULIMOHHMU UMOTHU: 2585 -
1.1. WHBECTUUMOHHU UMOTH 2585 -
2. Apvru AbArOCPOYHU aKTUBU, B T.Y.: 3471 3471
2.1. Akuuu/[Oanose B AbUIEPHU NPEANPUATHSA - -
2.2. Akuuu/anose B acOUMMPaHM NPEANDUATUA 3471 3471
2.3. AKunv/sanoBe B ADVIU NDENDUATUA - -
2. AKTMB NO OTCPOYEHU AaHbLKN - -
_____ 3.Pa3xoam 3a 6baewm nepuoau 6
__ O6wwo HeTeKvLLM aKTUBM 6 062 3471
_ Il Tekvium aKkTuBu 1.42.12
1. TbProBCKKM 1 APYIK B3eMaHUA, BT.4.: 569 1597
1.1. laHbumM 32 Bb3CTAHOBABAHE - -
1.2. [IDVrv KDATKOCDOUHM B3EMaHUA 496 1100
1.3. B3emaHuA OT CBbP3aHM Mua 73 497
2. KpaTtKkoCpOYHU GDUHAHCOBM aKTUBU 10945 11613
__3.Mapu 1 napu4HN eKBUBANEHTMN 6 1
_____A.Pa3xoam 3a 6baewm nepuoan 22 21
__ O6wo TeKvVLuM aKTUBK 11542 13232
BCUYKO AKTUBU (1 +11) 17 604 16 703
__ COBCTBEH KANUTAN 1.4.2.2
1. OcHoBeH Kanutan 138 138
2. PesepBu, BT.4.: 374 374
2.1.3aKoHOBM De3epBu 87 87
2.2. lovrun pesepsu 287 287
3. P1MHAHCOB Pe3vATaT OT MUHANVU FTOAUHMU, BT.Y.: 987 741
3.1. Hepa3npenenexHa nevyanba 1504 1259
3.2. HatpvnaHa 3arv6a (517) (517)
3.3.EaHOKDaTeH ebeKT - (1)
4. ®PMHAHCOB DE3VITAT OT TeKVLLaTa FoAuHa 229 246
BCUYKO COBCTBEH KAMUTAN 1728 1499
NAC/UBU
|. Hetekvium nacusu
1.3a0baKeHns No 06AnraunMoHHU 3aemu 1.4.2.3.1 14124 14 290
2.3aabnKeHnsA KbM 6aHKM U 6aHKOBU MHCTUTVUMNU 1.4.2.3.2 1281 -
3. MacuB NO OTCPOYEHU AaHbBUM 19 19
O6u10 HeTEKVLLU NacuBKu 15424 14 309
1. Tekvin nacusm 1.4.2.3.2
1. TbDroBCKU U ADVIU 3aAb/KEHUA 6929 888
1.1. Tekvlla YacT OT HETEKVLUM 3a4bKEHNA 441 158
1.2.3aabKeHMA N0 TbOrOBCKM 3aeMHU - 51
1.3. 3aab/1XKEHUA KbM KOHTDAreHTu 1 5
1.4.3aAbKEHMA KbM CBbD3aHM MLa - 670
1.5. 3aabKeHUA KbM NepcoHan 4 4
2. [laHbYHM 3a0b/IKEHUA. BT.M.: 6 7
2.1.3aabaKeHWA 33 KOPNOPaTUBEH AaHBK - 7
2.2.3aabKeHun 3a AaHbK AobaBeHa CTOMHOCT 5 -
06110 TEKVLUU NACUBU 452 895
BCUYKO NACHBU 15 876 15 204
BCUYKO COBCTBEH KAMUTAN U NACUBU 17 604 16 703
14.07.2026 7. SILVIA IVAYLOVA yiviovavoromova.
Cocrasuten:  YORDANOVA Eg;%;?26~07-29 15:17:28 MN3nbaHUTENEH ANPeKTop:
Mpaim brusHec KoHcyntuHr AL, upes Emunn AHKoB
Cunsusa MopaaHosa / V3mbaHUTENeH ANpeKTop EMIL Digitally signed by EMIL

TODOROV fooeorns >
YANKOV 15:17:11 +03'00"



OTYET 3A BCEOBXBATHUA AoXoA

Kbm 30 toHn 2026 T.

(xun. eBpo)
CoabprKaHue benex Tekywa roanHa MNpeaxogHa
Ku roauHa
30.06.2026 . 30.06.2025 .
PA3XOAU
1. Pasxoau 3a AeiHOoCTTa, B T.u.: T.4.1.2 (133) (62)
Pa3xogu 3a maTepumanm (7) -
Pa3xoAu 3a BbHLUHM YCAYTH (99) (34)
Pa3xogu 3a Bb3HarpaxaeHuns (24) (25)
Pa3xoau 3a ocurypoBKu - (2)
Opyru pasxoau (3) 91)
3. duMHaHCcOBM pa3xoam, B T.u.: T.414 (1 153) (103)
Pa3xoau 3a nnxeu (376) (102)
Pa3xoau oT 06e3ueHKn Ha GUHAHCOBU MHCTPYMEHTHU (22) -
Pa3xogu oT onepaunn ¢ GMHAHCOBU MHCTPYMEHTU (776) -
Opyrn dprHaHcoBM pas3xoam (1) (1)
06wwo pasxoau (1 286) (165)
npuxoau
1.Mpuxoau ot gelHocTTa T.4.13 103 -
Mpuxoawn ot ycnyru 97 )
Apyrn npuxoam 6 B
1. ®uHaHCOBM NPUXOAMU, B T. .. 1.4.14 1412 443
Mpuxogu oT NAUXBU 313 50
Mpuxoam oT NpeoueHKN Ha GHAHCOBU MHCTPYMEHTU 837 393
Mpuxoam oT onepauum ¢ pUHAHCOBU MHCTPYMEHTU 262 -
06w npuxoam 1515 443
ObLL, BCEOBXBATEH 4OXO0A4
1. Neuan6a/3aryba npegu obnaraHe c gaHbum T.8 229 278
2. Pasxogm 3a gaHbum - -
2.1. HeTHa nevyan6a/3aryba 3a nepmoaa 229 278
3. 06w, BceobxBaTeH goxoga, 229 278
14.07.2026 rop, EMIL Digitally signed by EMIL
SILVIA Digitally signed by SILVIA TODOROV E(ZE&(:)ZR(%\Q.\((S.I\;I;OV
IVAYLOVA 5 o620 150751 YANKOV 1511803 +0300

Coerasuten: YORDANOVA - +0300

Mpaim bnusHec KoHcyntnHr ALl, upes

Cuneua MoppaaHoBsa / M3nbaHUTeNneH AMpeKTop

M3nbaHUTeNneH anpekTop:

Emunn AHKOB



OTYET 3A MNAPUYHUTE NoTOoLUM

kbM 30 toHn 2026 T.

(xun.espo)
MNapuyHu noToum Tekywa MNpeaxoaHa
30.06.2026 r. 30.06.2025r.
A. MapuryHM NOTOLM OT ONepaTUBHA AeiHOCT
MapnMyHU NOCTLNAEHUSA OT KJANEHTHU 124 1
MapuyHM NNALLAHMA KbM A0CTaBYMLN (78) (43)
MnawaHunA, CBbp3aHuM C Bb3HarpaXkaeHus (25) (26)
MnateHn /Bb3CTAHOBEHM AaHbBUM (6) -
[pyr1 napMyHM NoToum oT onepaTMBHa AenHOocCT (HeTo) (15) (1)
HeTHX Nap1yHM NOTOLM OT ONepaTUBHATa AEUHOCT - (69)
b. MapuyHM NOTOLM OT UHBECTULLMOHHA AEeMHOCT
MpuaoobmusaHe Ha AbArOCPOYHU aKTUBK (1579) (494)
MpenocTaBeHn 3aemun (3476) (245)
Bb3cTaHOBeHM NpeaocTaBeHn 3aemu 3421 160
Mony4yeHn INXBM NO NPeAOCTaBEHN 3aeMU 28 55
Mpopaaxba Ha MHBECTULMUK - 626
MoKynKa Ha MHBECTULUM (3 969) (668)
[pyrv napuyHy1 NoToUM OT MHBECTULIOHHA AEMHOCT (HeTo) 13 -
HeTHM NapuYHU NOTOLM OT UHBECTULMOHHA AeHOCT (5 562) (566)
B. MapuyHm notoum ot PpuHaHcoBa AeifHOCT
MocTbNAeHMA OT EMUTUPAHE Ha LEHHWU KHUXKA
MocTbnaeHua oT 3aemu 6973 767
MoraceHu 3aemu (1 049) (14)
MnaTeHn ANXBU (310) (117)
Jpyrv napuyHu notoum ot dMHaAHCOBa AeNHOCT (HeTo) (47) (1)
HeTHu napuyHm notoum ot puHaHCcoBa AeifHOCT 5567 635
HeTHo yBennueHne/HamaneHne Ha NAPUYHUTE HAJIMYHOCTU U 5 i}
MapuyHM HANMYHOCTM U EKBUBANEHTWN B HAYANOTO Ha rOANHATA 1
MapuyHM HANIMYHOCTU U eKBMBANIEHTU B KpasA Ha roguHaTa 6

14.07.2026 roa.
SILVIA Digitally signed by SILVIA
IVAYLOVA IVAYLOVA YORDANOVA

Date: 2026.07.29 15:18:18

Cocrasuten:YORDANOVA +03'00'
Mpanm brusHec KoHcyntnHr AL, upes

Cunsua MoppaaHoBsa / M3nbaHUTeNeH AMpeKTop

Digitally signed by EMIL

EMIL TODOROV toporov YANKOV

YANKOV

Date: 2026.07.29
15:18:30 +03'00'

M3nbaHuTeNeH ANPEKTOP:

Emunn AHKOB



OTYET 3A NPOMEHUTE B COBCTBEHUA KAINMUUTAN

kbM 30 toHM 2026 T.

CbabprKkaHue OcHOBeH Kanutan

A.Canpo kbm 31 aekemspu 2024 .
1.HetHa neyanba/3aryba 3a
roguHarta

B.Canpo kbm 31 aekemspu 2025 r.
1.HeTtHa neyan6a/3ary6a 3a
rogunHarta

2. lpyrn nsmeHeHus

B.Canpgo kbm 30 toHmn 2026 T.

14.07.2026 roga.
Digitally signed by SILVIA

SILVIA IVAYLOVA /avL0VA YORDANOVA

CbCTaBuTen: YORDANOVA E(a);ﬁ(:)gl()2607.29 15:18:46

Mpam busHec KoHcyntuHr ALl, upes

Cuneua MoppaaHoBsa / M3nbaHWUTeNeH AMPeKTop
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NMPUNTOXEHUWUE KbM ®UHAHCOBUSA OTHET

1. AHOOPMALIA 3A APYXECTBOTO
1.1.NMpaseH cmamym

MbngmH xonauHr ALl e apyecTBo yypeaeHo Ha 25 centemspu 1996 r. Ha YupeguTtenHo cbbpaHue,
nposegeHo B rp. Mnosaus, Kato HaunoHaneH MpueatmusaunoHeH PoHa Tpakua ALl. C PeweHune 167
Nd/ 23.10.1996 r. Ha KUK®E e aageHo paspelleHne Ha [pyKecTBOTO Aa M3BbpLIBa AEWHOCT KaTto
npueaTnsaumoHeH ¢oHa. Ha 27 mapt 1998 r. ¢ peweHne 2478 no ¢. 4. 4968 Ha MNnosansckmn OKpbIKEH
Cva Opy»KecTBoTo ce npeobpasysa B X0/AAMHT ¢ HaumeHoBaHue MbaguH Xongmur AL

CefanunuieTo 1 agpecsbT Ha ynpasneHue Ha MbaguH xonaunur AL e rp. Nnosams, 6yn. ,,Mapuua“ Ne 154,
BX. A, eT. 10.

Kbm 30.06.2026 r. MvnauH Xonaumur ALl He npuTexKasBa AblUEpHM ApyrKecTBa M He e 4YacT oOT
MKOHOMMYECKa rpyna.

1.2.CobcmeeHocm u ynpasneHue

KanutanbT Ha APYXKECTBOTO B KpasA Ha OTYETHUA Nepuog, e B pasmep Ha 137 999.88 /cTo Tpuaecet u
cefem XMnaam AesecToTMH AeBETAeceT 1 AeBeT eBpo 1 88 eBpo ueHTa/, pasnpeaeneH 8 270 588
/aBecta u ceaemaeceT XMAAAM NETCTOTMH ocemaeceT u ocem/ 0BUKHOBEHM, HEMPUBUNETMPOBAHM,
NOUMeEHHM, 6e3HaIMYHM aKL MWK, C NPABO Ha rnac, NPaBo Ha AUBUAEHT U IMKBUAAUMOHEH AA, C
HOMWHanHa ctoliHocT oT 0.51 eBpo BcAKa egHa. AKumnuTe Ha MbaanH xonauur AL ca perncTpmpanm 3a
Tbproeus Ha HeoduumaneH nasap Ha bbarapcka PoHposa bopca—Codua ALl, 6opcos Kog 6P1 n ISIN
Kog, BG11000489810, CFI koa: ESVUFR 1 FISN koa: PALDIN-HOLDING/SH BGN270588.

Mbnaud Xonaunur ALl e ny6AMYHO APY>KeCTBO CbrNacHo 3akoHa 3a Ny6MYHO NnpeanaraHe Ha LeHHU
KHUKa.

Pa3r|pep,eneHl4eTo Ha aKUMOHEPHUA KanuTaa Ha ,ﬂ,py)KECTBOTO € KaKTO cnheaBa:

30.06.2026 31.12.2025
AKumnoHepeH Kanutan (EUR’000) 138 138
Bpoit akummn (HommnHan 0.51 eBpo) 270588 270588
06w, 6poit Ha perucTpupaHnTe akUMoHepH 5504 5506
B T.Y. lOpUANYECKM ML 12 10
dU3nYeCcKM mua 5492 5496
Bpoit akumMmn, npuTexKaBaHM OT OPUANYECKM INLA 125692 77072
% Ha y4acTne Ha rpUaMYeckn nnua 46,45 28,48
Bpoit akumn/ganose, nputexkasaHu ot GpU3nYecKnTe 11ua 144 896 193516
% Ha y4acTme Ha GU3NYEeCcKn nuua 53,55 71,52
AKuumoHepwm Hag 5% 6p. akumm o
1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITED 21358 7,89%
2. EP®OIT 1 21050 7,78%
3. EKOEHEPOXW AUBE/TBINMBHT 00/, 48 620 17,97%

LpyXecTBoTo MMa eAHOCTENEHHA CUCTEMA Ha ynpasaeHue. Ynpasnasa ce oT CbBET Ha AMPEKTOPUTE,
4YMinNTo cbeTaB Kbm 30.06.2026 1. e cnegHUA :



Emunn Togopos AHKOB Mpeacepaten Ha Cf,

CroAaH Togopos bvuBapos Ynen Ha C/[]

EsennHa Koctosa Hukonosa YneH Ha C/[,

Emunn Togopos AHKOB NpeacTaBnaBa U yNpaBaABa 4pyXKeCcTBOTO.
1.3.Mlpedmem Ha deliHocm

MunavH xonaunur AL uma 3a npegmeT Ha AeAHOCT NpuaobmBaHe, yrnipaB/ieHne, oueHKa 1 npogaxkba Ha
yyactua B OBbArapCKM M YyKOECTPaHHW ApYKecTBa; npuaobuBaHe, ynpasaeHue M npogaxkba Ha
obnvraumm; npuaobueaHe, oueHKa M Npogaxkba Ha NaTeHTH, OTCTbNBaAHE HA /IMLLEH3M 33 U3M03BaHe
Ha MaTeHTW Ha APYXKEeCTBa, B KOUTO APYKEeCTBOTO y4acTBa; PUHAHCMpPAHE Ha [PYrKeCcTBaTa, B KOUTO
JpyrKecTBoTO yyacTBa.

BA3A 3A N3ITOTBAHE HA ®PUHAHCOBUA OTYHET

2.1. 06wu nonoxceHusn

®UHAHCOBUAT OTYET € U3FOTBEH B CbOTBETCTBME C U3MUCKBAHMATA Ha MexayHapogHute CTaHZ4apTu 3a
®uHaHcoBo OTuutaHe (MCPO), npmneTn ot bopaa no MexayHapoaHu CuetoBogHu CtaHaapTi (BMCC),
N pasfacHeHuATa, Ny61MKyBaHM oT KomuTeTa 3a pasacHeHMa Ha MCPO kbm BMCC.

3a Tekylwwara ¢pMHaHcoBa roanHa [py»ecTBoTo e NpMesio BCUYKN HOBM U/UAN PEBU3MPAHM CTaHOAPTU U
Tb/KYBaHUA, M3gageHun ot CbBeTa nNo MeskayHapoaHU cyeToBoAHM cTaHgaptu (CMCC) n pecn. ot
KomuteTa 3a passacHeHMAa Ha MCDO, Konto ca 6uam ymecTHM 3a HeroeaTa AenHOCT.

OT Bb3NprMeMaHeTo Ha Te3n CTaHAaPTVU U/Uan TbKYBaHMSA, B CU1a 33 FOAMLLIHM Nepuoam 3anoysallm Ha
1 AHyapwn 2025 r., He ca HAaCTbNWUAN CbLLECTBEHM MPOMEHM B CHETOBOAHATA NOUTMKA Ha APYKECTBOTO,
OCBEH HAKOW HOBM M €BEHTYa/IHO paslumpsaBaHe/yTouHABaHe Ha onpeaesieHn onosecTaBaHua, 6e3 Tosa
03 goBege A0 APYrM NPOMeEHUM BbB GMHAHCOBUTE Pe3ynTaTW, KnacudpuKauuata MAM OLeHKaTa Ha
OTAEe/IHU OTYETHU OBEKTU M onepaLmu.

CnepgHuUTe U3SMEHEHUA Ha CbLLECTBYBALLUTE CTAaHAAPTH, u3gaaeHu ot CbBeTa No MeXKAyHapoaHU
CYETOBOAHM CTAaHJAPTU U NpUeTH 3a npunaraHe ot EC, ca B cuna ot 1 aHyapu 2025 roaumHa:

* U3ameHeHusa B MCC 21 , EdbekTn oT npomeHute B 06meHHUTE KypcoBe” — Jlunca Ha obmeHsemocT (B
cuna ot 1 aHyapm 2025r.)

N3meHeHunATa:

YTOYHABAT KOra Ba/slyTa Moxe Aa 6bae obmeHeHa B Apyra BasyTa M Kora He;

M3WNCKBAT, KOraTo AaZleHa BajyTa He e obMeHsAeMa KbM [aTaTa Ha OLEeHsBaHe 3a onpefeneHa uen,
nNpeAnpuATUETO A3 OLLEHW CMOT Kypca KaTo Kypc, KOUTO BU ce NPUAOKKUA NPU pefoBHA CAeNKa MeXay
nasapHU y4acTHMLM M OTPa3snBa BAPHO NpeobiafaBalumTe MKOHOMUYECKUN YCNOBUS;

BbBEXAAT AOMbBAHUTE/IHN ONOBECTABAHMSA, KOraTo nncaTa Ha obMeHAeMOoCT e cblyecTBeHa. OueHKa Ha
BANAHMETO: PbKOBOACTBOTO € U3BBLPLUMAO OLLEHKA HA MPUNOKMMOCTTA HA USMEHEHUATA, BKIOUUTENHO
npernes Ha BalyTHUTE eKCNO3MLMN HA [Lpy»KeCTBOTO U HA/IMYMETO Ha OrpaHMYEeHMA 32 0OMeHAEeMOCT No
cMUcbna Ha MCC 21. He ca naeHTMOUUMPAHUN CbLLECTBEHW Cy4am Ha AMNca Ha 0OMeHseMocCT, Nopagm
KOETO He Ca HaCTbMWAMN CbLLECTBEHM NPOMEHM B CHETOBOAHATA NONUTUKA U HE € Bb3HUKHA/ CbLUeCTBEH
edeKT Bbpxy GMHAHCOBOTO CbCTOSIHME, GUHAHCOBUS PE3YATAT U NapUYHUTE NOTOUM Ha [lpyKecTBOTO 3a
OTYETHUA NEepPUOL, OCBEH [€BEHTYaNHO] pa3wmMpsaBaHe HA ONOBECTABAHUATA.

Lpy*KecTBoTo € aHann3npano BCUYKN HOBM N nameHeHn MCPO, npmetn ot EC n B cmna kbm 01.01.2025
r. HAma ctaHgapTv, KOMTO Aa MMAT CbluecTBEH ePeKT BbpXy NPU3HATUTE aKTMBM, MAacUBU U GUHAHCOB
pesynTar.



CraHAapTM, USMEHEHUA U Pa3ACHeHUA, KOUTO BCe OLLEe He Ca B/Ie3/IM B CU/1a M He ce npuaarat oT no-
paHHa aaTa ot [lpy)KecTBoTo

CbrnacHo nsnckeaHumATa Ha naparpad 30 Ha MCC 8, KoraTo ca U3fageHu HOBU CTaHAaPTU/M3MeHeHus,
KOUTO He ca BAe3nn B cuna, [pyKecTBOTO onoBecTtABa WMHPOpMALMA, pesieBaHTHA 3a OLEHKAa Ha
Bb3MOXKHOTO BAUAHME OT MbPBOHAYA/IHOTO UM NpPUNAraHe, ako TOBa BAUAHME e CbLLEeCTBEeHO.

Kbm partata Ha opgobpsBaHe 3a M3aaBaHe Ha PUHAHCOBUTE OTYETU ca NyBAMKyBaHU cnegHUTE HOBU
cTaHgapTM/U3meHeHUa, KOUTO He ca BNe3n B cuna 3a oTyeTHUa nepmopg 2025 r. 1 HAMa ga ce
npuaaraT no-paHo ot [pyKecTeoTo:

A) UsmeHeHun, npuetn ot EBponeiickata Komucua npes 2025 r., HO NpuaoXKUMMK 3a 6baewum
nepuoau (ot 1 aHyapm 2026 r.)

e3meHeHua Ha MCPO 9 u MCHO 7 OoTHOCHO KnacuPUKaLMATa U oueHABAHeTO Ha PUHAHCOoBUTE
MHCTPYMEHTU (B cMna 3a roAMWHKW nepuogM, 3anoysawiy Ha wuau cneq 1 avyapu 2026 r., npuetu
or EK). Ha 30 man 2025 r. CMCC wuspgage uenesu usmeHeHua Ha MCPO 9 u MCPO 7, 3a ga
OTroBOPU Ha HEOTAABHALLUHWUTE BbBMPOCU, Bb3HMKHA/IM HA MPAKTUKA, U Aa BKAKYM HOBU M3UCKBAHMUA
He camo 33 PUMHAHCOBUTE MHCTUTYLLMM, HO U 33 KOPNOPATUBHUTE CYOEKTU. Te3n usmeHeHus:

- U3ACHABAT AaTaTa Ha NpM3HaBaHe M OTNMUCBaHe Ha HAKOM PUHAHCOBWM aKTUBM M NacnBM, C HOBO
M3KAOYEHME 33 HAKOM OUMHAHCOBU 33Ab/KEHUA, YpedeHW 4Ype3 CUCTEMA 33 €/IeKTPOHHU MapUYHU
npesoau;

- U3ACHABAT W A06aBAT AOMbBNHUTENHN HACOKM 3a OLLeHKa Aanun AaaeH GUHAHCOB aKTUB OTroBapA
Ha KpuTepua 3a NaawaHe egMHCTBEHO Ha MaBHULA U INXB3;

- 0o6aBAT U3NCKBAHWA 33 HOBM OMOBECTABAHMA 33 ONpeAeneHW UHCTPYMEHTU C LOroBOPHM
YCNOBMA, KOUTO MOraT Aa MPOMEHAT MapuyHUTE NOTOuM (KAaTo Hanpumep HAKOM  GMHAHCOBM
WHCTPYMEHTU C XapaKTEPUCTUKKM, CBbP3aHM C NOCTUTAHETO Ha eKONIOrMYHU, COLMANHN N YNPaBAEHCKN
uenun); n

- aKTya/M3MpaHe Ha ONOBECTABAHMATA 33 MHCTPYMEHTU Ha COBCTBEHMA KanwuTan, onpeseneHun
no cnpasea/ivBa CTOMHOCT Ype3 Apyr BceobxBaTeH [0X04,

¢ NUameHeHua B8 MCPO 9 u MCPO 7 — loroBopu, OTHACALLM Ce A0 eNIeKTpOeHeprus, 3aBucMma ot
npupoaHu ¢pakropum (B cuna ot 1 AHyapm 2026 r.)

N3meHeHMATa BbBEXAAT LLeNeBM NPOMEHU B U3UCKBAHMATA 33 ,,0Wn use” n xeaxkmnpaHe no MCO0 9 n
onosecTABaHMA no MC®O 7 3a A0roBopu, NpM KOUTO KOJMYECTBOTO €/1eKTPOeHeprusa 3aBucu OT
HEKOHTPOIMPYEMU NPUPOLHM YCOBUA (Hanpumep Bpeme).

eToaunwHM nogobpenHuns, yact 11 8: MCDHO 1 MpunaraHe 3a MbpsBM MbT HA MexayHapogHUTe CTaHAAPTH
3a PuHaHcoBo otyntaHe, MCHOO 7 OUHAHCOBM MHCTPYMEHTU: ONoBecTABaHe, HacoKku 3a BbBeXAaHe
Ha MC®PO 7 PuHaAHCOBM MHCTPYMeHTU: onosecTaBaHe, MCPO 9 duHaHcoBM MHCTpymeHTH, MCDO
10 KoHconungupaHu ¢uHaHcoBu otdyetr, MCC 7 OTyeT 3a nNapuyHMTE Mnotoum (B cuna 3a roAmLLHU
nepvogm ot 01.01.2026 r.).

r|0ﬂ,06peHVIﬂTa BK/1KOYBAT OrpaHM4eHu no 06XBaT M3MEHEeHUs C uen yrodiHABaHe Ha ¢OpMyl’IMpOBKM n
KOpeKkunn Ha HeCbOTBETCTBUA.

OueHKa Ha BAMAHMETO: PbBbKOBOACTBOTO € B npouec Ha aHaAn3 Ha nNOoTeHUWMaNHUA Ed)EKT oT
ropenocoyeHuTe n3meHeHMA. Ha TO3M eTan He Ce O4YaKBa Te [a OKaXKaT CbLLEeCTBEHO BAUAHUE BbPXY
NPU3HABAHETO N OUEHABAHETO Ha OTYETHUTE NO3NUUN B UHAUBUAYANHUTE ¢MHaHCOBM OTYETUN Ha
LApyXecTBOTO; Bb3MOXHO € B/AMAHME OCHOBHO BbpPXy onpeneneHu OI'IOBeCTFIBaHVIFI/I'Ipe,CI,CTaBHHe,
KOraTo € Npuaoxmnmo.



B) Hosu craHgapTtM/usmeHeHusa, usgageHn ot IASB, npunoxumu 3a 6baewm nepuogm, n (Kom
31.12.2025) noanexawm Ha npuemaHe B EC / unu 6e3 npomaHa Ha U3UCKBAHMATA

eHoB MC®O 18 NpeacraBaHe U onosecTaABaHe BbB PUHAHCOBUTE OTYETH, B C1A 3a FOAULLHU Nepuoam,
3ano4Bawm Ha uaun cneg 1 aHyapu 2027 r., He e npuet ot EC. MC®PO 18 we 3amenn MCC 1 MNpeacrassaHe
Ha GMHAHCOBM OTYETM, KATO LLEe BbBeAe HOBU M3UCKBAHMA, KOMTO Le NOMOrHaT 3a MOCTUraHe Ha
CbNOCTaBMMOCT Ha ¢MHAHCOBUTE pe3ynTaTM Ha NogobHM NpegnpuATMA M LWe NpefoCTaBAT Mo-
nogxogAwa uMHboOpmMaLMA M NPO3PaAYHOCT HA MNoTpebutennte M BbBEXKAA HOBU M3UCKBAHUA 3a
CTPYKTypaTa Ha oT4yeTa 3a neyanbata uam 3arybaTta, onoBecTaBaHe Ha onpeaesieHn OT PbKOBOACTBOTO
roKasaTe/nu 3a npeactasAHe U NPUHLMNK 33 arpernpaHe/aesarpernpaHe.

PvkoBoactBoTOo o4yakBa MCPO 18 ga nosnuse rnaBHO Ha MNpPeACTaBAHETO M OMNOBECTABAHUATA BbB
$OUMHAHCOBUTE OTYETHM, @ HE HA NPM3HABAHETO M OL,EHABAHETO Ha aKTUBM M MAacUBK, U € B NpoLec Ha
aHanM3 Ha cneundunyHua edekTt. [pPyKeCTBOTO HE OYaKBa a3 WMa 3HauyuTeNnHa MNpPOMAHA B
MHbOPMALMATA, KOATO MOHACTOALEM Ce OMNOBecTABAa B MNOACHUTENHUTE OefleXkKu, Tbi KaTo
M3NCKBAHETO 3a OMOBECTABAHE Ha CblUEeCTBEHA MHPOpMaLMA OCTaBa HenpomeHeHo. HauuHbT, no
KOMTO MHbOpmaUuMATa e rpynupaHa, obaye MoXKe fa ce NMPOMEHM B PesynTaT Ha MNPUHLMNUTE Ha
obeguHaABaHe wauM pas3dbuBka. OcBeH TOBa Ce OYaKBA 4@ MMA 3HA4YMTENHM HOBWU OMOBECTABAHMA.
LOpyxectBoTo we npunara Homua MCPO 18 oT 3aab/mKkuTeNHaTa My AaTa Ha BAM3aHe B cuia 1 AHyapu
2027 r. N3anckBa ce npunaraHe CbC 3agHa [aTa, Taka Ye cpaBHUTeNHATa MHGOopMaums 3a dUHaHCOBaATa
rogvHa, npuKkntoysalwa Ha 31 gekempwm 2026 1., we 6bae npensymcaeHa B cbotseTcTeme ¢ MCOO 18.

* UameHeHus 8 MCC 21—, MpeBanytTupaHe Kbm xunepuHdaaunmoHHa BanyTa Ha npeactaBaHe” (B cuna
ot 1 AaHyapu 2027 r.)

N3meHeHMATa ca c orpaHnyeH o6XBaT U ce OTHACAT A0 NPeAnpUATUA, YUATO BasyTa Ha NpPeACcTaBAHe e
Ba/fyTa Ha XunepuMHONAUMOHHA MKOHOMMKA. PBHKOBOACTBOTO HE O4YaKBa CbluecTBeH edeKT BbpXy
¢duHaHCcoBUTE OTYETM Ha [pyKecTBOTO, OCBEH aKo [pyKecTBOTO He onepupa/He NpeacTaBsa OTYETH B
TakaBa BanyTa.

¢ U3meHeHna B MCPO 10 ,KoHconumaupaHu ¢uHaHcoBu otyetn” u MCC 28 ,UHBecTuuuM B
aACoOLUMPAHM U CbBMECTHU NpeanpuatTua“ (c omsaoxeHa epekmusHa 0ama HA 67U30He 8 cuna,
noodnexcawa Ha onpedensHe om CMCC) — OTHOCHO NpoAaKbu UM anopT HA aKTUBU MEXKAY NHBECTUTOP
M HEroBM acOUMUPAHN UAN CbBMECTHU NPeanpuaTua (C oTaoXKeHa epeKkT1BHaA AaTa HA BIM3aHe B CMAQ,
noanexauia Ha onpegensaHe ot CMCC). Team NpomeHn ca HaCOYEHW KbM PeLLaBaHeTo Ha CYETOBOAHOTO
TpeTupaHe Ha NpoaaxkbuTe UNM anopTUTE HA aKTUBMU MEXKAY WHBECTUTOP M HEroBM acOLMMPAHU UK
CbBMECTHM NpeanpuaTus. Te NoTBbPMKAABAT, Ye CYETOBOLHOTO TPETMPAHe 3aBUCK AaNW NPOLaBaHUTe
aKTMBU MM anoPTMPAHUTE HEMOHETAPHM aKTUBM, KOHCTUTYMpPAT WAM He No CbliecTBo ,6usHec” no
cmucba Ha MCPO 3. AKo Te3n aKTMBM KaTo CbBKYNHOCT He OTrOBapAT Ha onpeaeneHneTo 3a ,6usHec”
WMHBECTUTOPBLT MNpu3HaBa nedyanba uam 3aryba [0 NPOLLEHTA, CbOTBETCTBALL HA Aena Ha apyrute
HeCBbP3aHW MHBECTUTOPU B acCOLMMPAHOTO WAM CbBMECTHOTO npeanpuatue. B cnyyaute Korato ce
npoaaBaT aKTMBM WAM Ce anopTMpPaT HEMOHETApHM aKTUBM, KOMTO KaTo CbBKYMHOCT ca ,6usHec”,
WMHBECTUTOPBT NpM3HaBa M3uUANO0 nevyanbata uam 3arybaTa OT TpaH3aKuuATa. Tesn NpPomeHu e ce
npunarat nepcnektMeHo. CMMC OT/NI0XM HayanHaTa gaTa Ha NPWIOXKEHME Ha Te3u MPOMEHM 3a
HeonpeaeneHo Bpeme.;

PbKOBOACTBOTO € B Mpouec Ha Mpoy4yBaHe, aHaAM3 W OUeHKa Ha ed)eKTMTe OT NPOMEHUTE B
ropenoco4yeHunTe CTaHOApPTU, KOUTO HE Ca B/1€3/IN BCe OLle B CM1a, AOKOZIKO We OKaXaT BIMAHUE BbPXY
c4eToBOoAHaATa NOINTUKA U BbPXY CTOMHOCTUTE U KﬂaCMd)MKaLI,MMTe Ha akKTUBUTE, NaCnUBUTE, onepaunnTe
W pesyntatuTte Ha [pyXKeCcTBOTO B C/ieaBalLmMTe OTYETHU NEPUOLMN.

Hactoawmat nHgmeuayaneH GMHaHCOB OTHYET € M3rOTBEH B XMAAAW €BPO, aKO He € YKa3aHo Apyro.
OTtyeTHUAT nepuopn obxeawa ot 01 AHyapu ao 31 mapt. Tekyw, otyeTeH nepuopd - 2026 roguHa.

MpepxoaeH otyeteH nepuog, - 2025 roguHa.

LpyXecTBOTO e Bb3Npueno aa U3roTea u npeacrasa eanH OTueT 3a BceobxBaTHUSA aoxoa.



2.2. CpasHUmMenHU 0aHHU

[pyXecTBoTo NpeAcTaBs cpaBHUTEIHA MHOPMaLMA B TO3M GUHAHCOB OTYET 3a eAHa NpeaxoAHa roanHa
- roanwHmAa puHaHcos otyeT 3a 2024 roanHa.

Kbm 31 gekempu 2025 r. He ca ocyeToBOAABaHU PaKTM U CbOUTUA, KOUTO Aa HanaraT NPOMEHU B
npeacTaBAHETo U KnacuduKkaumaTa Ha cTaTum OoT GUHAHCOBUA OTYET.

2.3. dyHKYUuOHanHa eaayma u eanyma Ha npedcmassHe

dyHKUMOHaNHaTa Ba/lyTa M Ba/lyTaTa Ha NpeACcTaBAHE Ha APYXEeCTBOTO e Ba/lyTaTa, B KOATO Ce M3BbpLLBaT
OCHOBHO CAle/IKMTE B CTPaHaTa, B KOATO TO € perncTpmpaHo.

CbrnacHoO M3NCKBaAHMATA Ha 6/IrAPCKOTO 3aKOHOAATENCTBO, APYHKECTBOTO BOAMN CHETOBOACTBO U U3rOTBA
rogmuweH pUHAHCOB OTYET B HaLlMOHA/IHaTa NapuyHa eanHuLa Ha bbarapus o1 01.01.2026r. - EBpo (EUR).

HacToAawwmAT GUHAHCOB OTYET € U3TOTBEH B XMAAAM €BPO.

2.4

Aelicmeawo npednpusamue

®PUHAHCOBUAT OTYET € M3FOTBEH Ha MPMHLUMNG Ha AEeNCTBAWO NpeanpuaTue, KOWTO npegnonara, vye
OPYKECTBOTO e NPOAbAXKM AeMHOCTTa cu B 0603pnmo 6baeLLe. bbaelata AeMHOCT Ha 4pYKeCcTBOTO
3aBUCK OT BU3HeC cpenaTa, KakTo U oT obesnevyaBaHeTo Ha PUHAHCMPAHE OT CTPaHa Ha HACTosLWMTE U
6baeLm cobCcTBEHULM U MHBECTUTOPU. AKO CTOMAHCKUTE pUCKoBe 6bAaT NOALEHEHM M AeMHOCTTa Ha
APYKecTBOTO 6bAe 3aTpyAHEHA UM NPEKPATEHA, a CbOTBETHUTE aKTUBM NPOAAAEHM, CleBa Aa bbaaT
M3BBPLUEHN KOPEKLMW, 3a Aa ce Hamaiv BanaHCoBaTa CymMa Ha aKTUBUTE A0 TAXHATa JIMKBUAALMOHHA
CTOMHOCT, Aa Ce HAaYMCNAT eBeHTYaHM bbaely 3a4b/IKEHNA U Aa Ce U3BBbPLUM peKknacuduKauma Ha
OBATOTPANHUTE aKTUBM M ObATOCPOYHUTE MACMBM KAaTO KPATKOTPalHM TakmBa. CbrnacHo Hawws
aHaNu3, cuyMTamMe, Ye He Ca KOHCTAaTUPaHW HapyLweHWs Ha MPUHLMNA 3a AelcTBalLo npegnpuaTye. Kato
Ce MMa NpeaBuL OLEHKATa Ha OYaKBaHMTe bbaeln NapuMyHu NOTOLM, YNPaBIEHNETO Ha APYHKECTBOTO
CYnTa, Ye e Noaxonsalwo ¢UHAHCOBUTE OTYeTM Aa 6baaT M3roTBeHM Ha 6asa Ha NpuHUMNA Ha
AeNCcTBaWoTo NpeanpusTme.

Kbm pgaTtaTa Ha M3rotesiHe Ha OTyeTa HAMa peLleHune 33 NPeCTPYKTypMpaHe Ha 4Py»KecTBOTO.

2.5. CuemoB0oOHU nNpeyeHKu

npeACTaBﬂHETO Ha d)MHaHCOBMFI OTYET CbrNnacHo Me)K,CI,YHaFJOAHVITe CTaHAapPTU 3a d)MHaHCOBM OTHETHU,
M3NCKBA PBKOBOACTBOTO Aa HaAMpaBu Haﬁ—p,o6pm I'IpM6IIM3MTEIIHVI OUEHKWN, Ha4YncneHna n pasymHo
0b0CcHOBaHM npeanonoxeHma, KOUTo OKasBaT ed)EKT BbpPXy OTHETEHUTE CTOMHOCTM Ha aKTUBUTE U
nacnBuTe U Ha ONOBECTABAHETO HaA YC/IOBHUTE B3eMaHUMA U 3a4b/IXKEHUMA KbM [OaTaTa Ha OTYETa,
PeCnNeKTMBHO BBPXY OTYETEHUTE CTOMHOCTHMU pa3smepn Ha npunxoaute M pasxoauTe 3a OTYETHATA
rogvHa. Tesmn I'IpM6}'IVI3MTEIIHVI OUEHKHN, HayucneHma wn npeanosoxeHna ca OCHOBaAaHU Ha
MHd)OpMaLI,MﬂTa, KOATO € Ha/In4Ha KbM AaTaTa Ha d)VIHaHCOBVIﬂ otyeT. CyeTOoBOgHATA NOMUTUKA €
npunaraHa CUCTeEMATUYHO U € CbNOCTaBMa C Ta3u, NpuaaraHa npes3 npeaxoaHarta rogunHa.

3. AdedbnHNUMA N oleHKa Ha efleMeHTUTe Ha PMHaHcoBUA
oTyeT

3.1

Mpu3HaeaHe Ha Npuxodu u pa3xoou

[OpyKecTBoTo € M36pano ga NnpeacTaBy BCUUKM CTaTUKM Ha MPUMXOAM M pPasxoam, NPUsHaTH Npes nepmoaa
B eanHeH OTyeT 3a neyanbaTa unm 3arybata u apyrua BceobxsaTeH goxod. B Otyerta 3a neyanbara mau
3arybaTa 1 Apyrusa BceobxBaTeH 40X0J 3a NeprMoaa APYKEeCTBOTO Knacuduumpa pasxoanTe cv cnopes,
CbLHOCTTA UM.

Mpuxogute n pasxoauTe 3a ,EI,EVIHOCTTa Ca Ha4YyncnAaBaHM B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO
OT NAPUYHUTE NOCTbNNEHNA U NNaALlLaHUA. OtynTaHeTO M NPU3HABAHETO Ha NpuxoauTe U pasxoauTe ce
M3BbpLIBaA NP CNa3dBaHe HAa USUCKBAHETO 3a NPUYNHHA U CheacCTBEHA BPb3Ka MeXXAay TAX.



3.2

3.3

Mpuxoaute oT Nnpoaaxkba Ha NPOAYKLUA ce NpM3HaBaT B MOMEHTa, KOraTo pUCKOBETe 1 U3roamte oT
CcOBCTBEHOCTTa BbpXy MNPOAYKUMATA Ca NPExXBbp/IeHUM Ha KyrnyBaya M pasxoAuTe BbB Bpb3Ka CbC
caenkaTa morat Aa 6b4aT HageKa4HO U3MEPEHN.

MpuxoauTe OT yCAYyrn ce Npu3HaBaT, KaTo Ce OTYMTa eTana Ha 3aBbpPLUEHOCT Ha CAeNKaTa KbM Kpas Ha
nepuoaa, ako To3u eTan MoXe Aa 6bae HadeXAHO U3MEPEH, KaKTo U pasxoauTe, U3BbPLIEHU MO
caenikaTta v pasxoamuTe 3a NPUKIOHYBaAHETO I.

MpuxoauTe ce oLeHABAT Ha 6a3a cnpaseanBaTa LieHa Ha NPeaoCcTaBeHUTe aKTUBM UKW YCIYTU, HETHO
OT KOCBEHU AaHblUy (aaHbK A06aBeHa CTOMHOCT) U NPeAoCTaBeHN OTCTBIKM.

PasxoguTe B ApYsKECTBOTO Ce NPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE W Ha 6a3a NpUHUMNIUTE Ha
HauyMciABaHE U CbMOCTaBMMOCT.

®PurHaHCOBUTE Pa3Xoam Ce CbCTOAT OT IMXBEHM Pa3Xoam No 3aemMu U GUHAHCOB JIM3UHT, BaHKOBM TaKCK U
APYrv NPeKn pasxoam No KpeauTn 1 6aHKOBM rapaHLum.

Pasxogute 3a 6baelm nepuoam (npeannaTeHn pasxoam) ce oTiaraT 3a NpuU3HaBaHe KaTo Tekyly,
pa3xoj, 3a neproaa, Npes KOMTo A40roBopMTE 33 KOMTO Ce OTHACAT, Ce U3MbJIHABAT.

anXOAMTe N pa3xoauTte 3a INXBU Ce HA4YNCNIABAT HA BpeEMEBA 6a3a npu c1:6mop,aBaHe Ha Ab/IXKUMaTa
CyMma no rnasHuUuaTa n NpuaonMmMmmA nXseH NpPOLEHT.

Pa3xodu no 3aemu

PasxoauTte no 3aemu, KOMTO moraT NPAKO Aa Ceé OTHECAT KbM I'IpM,D,O6MBaHETO, CTPOUTENCTBOTO NN
npon3soAacCTBOTO Ha €4MH OTroBapALl Ha YCN0BUATA aKTUB, C€ KannTaZin3dnpatT KaTto 4acTt OT CTOMHOCTTa
Ha TO31 aKTUB npes3 nepmnoaa, B KOMTO Ce 04YaKBa aKTUBBLT Aa 6'bﬂ,e 3aBbplwieH n npueBegeH B rotToBHOCT
3a U3N0N3BaAHE NN npo,u,a>+<6a. OTI'OBapFILI.I| Ha YC/NOBUATA aKTUB € aKTUB, KOWTO WM3UCKBA 3HAYUTEsNEH
nepunoa oT Bpeme, 3a Aa CTaHe rotos 3a npegsuxgaHarta my yn0Tpe6a nnn npo,a,a>+<6a.

OctaHanute pa3xoaun no 3aemn Ce Npu3HaBaT KaTo pPa3xon 3a nepuoda B KOMTO ca Bb3HUKHAU, B
OTHETAa 3a Aoxo4AuTe 4Ype3 n3nosa3BaHe Ha MeToa Ha ed)EKTMBHMFl NINXBEH NPOLEHT.

AaHvyHo o0b6nazaHe

CovrnacHo 6'b!'|rapCKOTO AaHBYHO 3aKOHOA4ATEeNCTBO ,ﬂ,py)KECTBOTO Ab/KN OaHBK BBPXY neyanbaTa B
pa3mep Ha 10%. Pa3xoabT 3a AaHbK npeacraBnAaBa CymaTta OT TERKYLWNTE N OTCPOYEHUTE AaHDBLUMN.

OTCpOHeHMTe AaHbUU Ce 0CHETOBOAABAT 3@ BCUYKN BPEMEHHU Pa3IUKN MexXay AaHbYHATa OCHOBA Ha
aAKTUBUTE U NAaCUBUTE N TAXHATA NPEHOCHA CTOMHOCT KbM AaTaTta Ha d)MHaHCOBM‘r'I OTYET KaTo Ce non3Ba
6anaHcoBmAT MeTo Ha

3a4b/XKeHMATa. 3aab/KeHuATa no OTCpOY€eHN AaHbBUKM Ce MPU3HaBaAT MO OTHOWEHUWE Ha BCUYKU
obnaraemu BPEMEHHU Pa3/INKKU, a aKTUBUTE MO OTCPOYEHU AaHBUU CeE MPU3HABAT A0 CTENEHTa, A0
KOATO € BEepPOATHO Aa MMa 6'bLI,ELLI,a obnaraema neqan6a, cpewy KOATO Aa morat ga ce uU3nonssat
HamMmanaemumTe BpeMEHHU Pa3InKK.

OTcpoyeHWTe AaHbLM Ce OLEHABAT NO AaHbBYHWUTE CTAaBKM, KOMTO Ce O4YaKBa Aa 6baaT B cuna 3a
nepuoaa, Korato akTMBBLT Ce peanusnpa Uan NacuebT ce ypean. OTcpoyeHuTe AaHbUM Ce NPU3HaBaT B
neyanbata uau 3aryb6ata, OCBEH B C/ly4anTe, KOraTo Bb3HMKBAT BbB BPb3Ka C onepauus uam cbbutue,
KOETO e NPM3HATO B CbMA WAM APYr Nepuoa, u3BbH nedanbaTta unm sarybata B Apyr BceobxBaTeH
[0X04, UM ANPEKTHO B COBCTBEH KanuTas. B TO3M Cy4ait MU OTCPOYEHUAT AAHDBK Ce NOCOYBA AUPEKTHO
3a CMeTKa Ha Apyr BceobxBaTeH Aoxo4 uav cobcTBeH Kanutan, 6e3 ga Hamupa oTpaykeHue B nevanbarta
unu 3arybara.

OTCpO‘-IeHVITe AaHBYHUN aKTUBU U NMaACUBU CE NPeOCTAaBAT HETHO, aKO NoaseXxaT Ha eAUHEH pPeXm Ha
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obnaraHe.

3.4. JvnzompaliHu mamepuanHu akmueu /MMMomu, MawuHu,
mpaHcnopmHu cpedcmead, cbopviceHuUsA u obopydseaHe/

MbpBoHauanHo npuaobusaHe

Mpu NbpBOHAYa/IHOTO MM MPUACBUBAHE MMOTUTE, MAaLLMHUTE, CbOPbXKEHMATA U 0bopyaBaHeTo ce
oueHABaT MO LeHa Ha npuaobusaHe (cebecTOMHOCT), KOATO BKAKOYBA MOKyNHaTa MM CTOMHOCT,
MUTHUYECKMTE TAaKCU U BCUYKU OPYrM MPEKU pPasxogum, HeobxoaMmMu 3a NpuBeXLaHe Ha aKTuBa B
paboTHO cbcTosiHME. MpeKnTe pa3xoan OCHOBHO Ca: pasxogM 3a MOAroTOoBKa Ha obeKTa, pasxogu 3a
MbpBOHAYasHa A0CTaBKa M 06paboTKa, pasxoguTe 3a MOHTaXK, pPasxogM 3a XOHOpapu Ha auua,
CBbP3aHM C NPOEKTA, HEBb3CTAaHOBAEMM AaHbLM U Ap.

Mpnpobut OT ApPYKEcTBOTO MmaTepuasieH aKkTMB Ce MNpu3HaBa B rpymnata Ha MMOTM, MaLUWHW,
CbOpbKEHMA N 0bopyaBaHe, KOraTo ce o4akBa ToM Aa 6bae M3Nos3BaH B 4EMHOCTTA Ha APYKECTBOTO
(B Nnpoueca Ha NPoM3BOACTBO, 33 NPEeAOCTAaBAHETO HA APYTY YCAYTU MW 33 aMUHUCTPATUBHM LLen) 3a
nepuoga no-Ababr OT e4Ha roAnHa.

KoraTo B UMOTUTE, MalLMHUTE, CbOPBIKEHMATA M 060PYABAHETO CE CbAbPMKAT KOMMNOHEHTH C
pasIMYHa NPOLBAKUTENHOCT Ha MNOJIE3EH KMBOT T€ CE OTYMTAT OTAE/HO.

LpyKecTBoTO € npueno ctolMHocTeH npar oT 357.90 eBpo 3a onpegensHe Ha AafeH aKTUB KaTo
AbArOTpaeH, Nog, KOMTO NpUaobUTUTE aKTUBW, HE3ABMCMMO Ye MPUTENKABAT XapaKTEPUCTUKUTE Ha
ABArOTPaeH aKTMB Ce M3MWUCBAT KaTo TEeKyLl pa3xos B MOMEHTa Ha npuaobusaHeTo vm. HAkowm ot
HeTeKywmTe (ObAroTpaliHM) HemaTepuanHU U MaTepuasHn akTUBKU ca BUAKN NpeoueHeHW A0 TAXHaTa
cnpasej/iMBa CTOMHOCT Bb3 OCHOBA Ha AeMCTBALLOTO 3aKOHOAATeNCTBO. Ta3u NpomsHa ce TpeTnpa Kato
NpomsAHa B C4eTOBOAHATA NPELLEHKA M Cie0BaTe/IHO aKTUBM C LeHa Ha NpuaobusaHe noa To3m npar,
3aKyneHu B NpeaxoaHu Nepuoam NPoAbAXKaBaT A4a Ce TPETUPAT KaTo AbArOTPANHN aKTUBM.

O6e3ueHKa

BanaHcoBWTE CTOMHOCTM Ha HETEKYLLMTE (AbAroTpalHN) aKTUBM Noa/eKaT Ha npernes 3a obesLeHKa,
KoraTo ca Hanuue cbbutusa unm npomeHn B obcToATencTBaTa, KOUTO NOKa3BaT, Ye buxa morau ga ce
OT/IMYaBaT OT Bb3CTAaHOBMMaTa MM CTOMHOCT. AKO ca HanuLe TakMBa UHAMKATOPU, Ye NpubansmutenHo
onpeaeneHaTa Bb3CTaHOBMMa CTOMHOCT € NO-HWUCKa OT TAXHaTa banaHcoBa CTOMHOCT, TO NocneaHaTa ce
KOopUrupa Ao Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBMUTe. 3arybute ot obesueHKa ce oTuuTat B OT4eT 33
nevyan6aTta unu 3arybata u Apyrua BceobxBaTeH A0X0/, OCBEH aKo 3a AafleHUA aKTUB He e GopmMupaH
npeoueHbYeH pe3eps. Torasa NpeouegHKaTa ce OTHAcA B HaMa/leHMe Ha MPeoLeHbYHUA peseps Ao
usyepneaHeto My. MpeBuULIEHMETO ce BKAOYBA KaTo pa3xod B OTyeT 3a neyanbarta uau 3arybarta u
Apyrus BceobxBaTeH A0xo4,

MNocnepBallo oueHsBaHe

N36paHUAT OT APY*KECTBOTO NOAX0A 3a NOCAeABalla OLeHKa Ha UMOTUTE, MalLUHUTE, CbOPbIKEHMATA U
060pyABaHETO, C U3K/AOYEHNE Ha 3eMUTe, € MOAeNbT Ha LieHaTta Ha npuaobusaHe no MCC 16, T.e.
UMOTUTE, MalLUHUTE, CbOPbIKEHUATa M o0bopyaBaHeTo ca NpeAcTaBeHW No UeHa Ha npuagobusaHe,
HamaneHa c HaTpynaHUTe aMmopTU3aLUKM U HaTpynaHuTe 3arybu ot obesLeHKa.

MeToau Ha amopTU3auma

[pyKecTBOTO M3M0A3Ba “NIMHeEH meToa” Ha aMopTM3auMa Ha UMOTUTE, MAWWMHWUTE, CbOPBbKEHMATA U
obopyaBaHeTo (AbAroTpaiHMTE MaTeEPUaAnHW aKTUBM). AMOPTM3MPAHETO Ha aKTMBWUTE 3amnoysa OT
MeceLa Ha BbBEKAAHETO MM B

eKcnioartauma. AMOpTM3aLMA He Ce HaYMCNABA 32 3eMM, HANb/IHO aMOPTU3MPAHM aKTUBU U aKTUBU B
npouec Ha NnpuaobusaHe.

AMOpTU3aUMATA HA UMOTUTE, MALLMHUTE, CbOPDBKEHUATA U o6opy,a,BaHeTo Cceé HayncnAasa 3a CPOKa Ha
0YaKBaAHMA UM NONE3EH }KUBOT MO TMHENHUA meTos,. [Tone3HUAT XKMBOT MO FPYNu aKTUBKU e onpeseneH B
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cboTBeTCTBME C: PU3NYECKOTO M3HOCBAHE, cneundmKata Ha obopyaBaHeTo, ObaelnTe HamepeHus 3a
ynoTpeba M c npegnonaraemMoto MOpPasHO OCTapsABaHe, KaTo ce M3Mo/3BaT C/legHUTE TOAMLLHM
AMOPTM3aLMOHHN HOPMU:

TIOJIe3€H TO/IHIITHA
Byl Ha apJrorpaiiHire akTHBH CPOK B aMOPTH3ALNOHH

I'O1HHH a HopMma
Crpazu 1 KOHCTPYKIIHHI 25 4%
CohopbKeHIH 25 4%
MarmnnmiL, npoBoICTBEHO 000pyABaHe I amapaTypa 3 30%
TpaHCTIOPTHH cpeJICTBA - JAPyTrH 10 10%
TpaHCIIOPTHH CpeACTBa - aBTOMOOILTH - 25%
KoMIiroTbhpHa TeXHHKA 2 50%
O03aBekaane U TpaiHi akTuBIL Apyri JIMA 7 15%

I'Ipe3 rognHata He Ca MU3BbLPLWBAHUM MPOMEHU B NpuaaraHnMTe metoam M HOpPMU Ha aMopTuU3aumnAa B
CpaBHeHUE C NpegxoaHaTa OT4e€THA rognHa.

MocnepBawm pasxoaun
Pa3xoguTe 3a peMOHT M Noa4pbKKa ce NPM3HABAT 3a TEKYLLM B NepMoaa, Npe3 KOMTO ca HanpaBeHu.

M3B'prLIeHVI nocnegsawn pasxogun, CBbp3aHM C MMOTU, MalUNHWN, CbOPDBKEHNUA U o6opy,£|,BaHe, KOUTO
MMaT XapaKTep Ha noamAHa Ha onpeaeneHu Bb3/10BU 4HYAaCTU M arperatu, Uan Ha HDGYCTpOﬁCTBO n
PEKOHCTPYKUMNA, Ce KanuTaans3nmpatr Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB U ce
npepasrnexga OCTaTb4HMA MYy MNONe3€eH XMBOT KbM [aTaTa Ha KanuTaauM3auuA. C'bLLI,EBpeMeHHO,
HEeaMOPTU3NPaHaTa 4acCT Ha 3aMEeHEHNUTE KOMMNOHEHTU Ce N3NnUCBa OT NPEHOCHATA CTOMHOCT Ha aKTUBUTE
M ce Npu3HaBa B TEKYLWLUNTE pa3xoaun 3a nepmnoga Ha HDEYCTpOﬁCTBOTO.

ﬂ,pyrm nocnegsalin pas3xogun ce Kanntaansnpat CaMo Korato ce yBesindaBsa 61:,u,eu.|,aTa MKOHOMMYECKa
n3roga ot aktmea U KOrato CTOMHOCTTa MYy MOXKe Aa 6'bﬂ,e HagexaHo oueHeHa.

O6e3ueHKa Ha akKTUBU

MpeHoCHMTe CTOMHOCTU Ha AbATOTPANHUTE MaTepuasHU aKTUBU NOANEKAT Ha npernes, 3a obesueHKa,
KOraTo ca Hanuvue cbbuTuA MAM NPOMEHM B 0BCTOATENCTBATA, KOMTO NOKaseaT, Yye HanaHcoBaTa MM
CTOMHOCT 61 Morna fa ce OT/IMYyaBa TPaAlHO OT Bb3CTaHOBMMATA MM CTOMHOCT. AKO ca Ha/uLe TaKMBa
WHAMKATOpKW, Ye NpubavsuTenHo onpegeneHaTa Bb3CTAaHOBMMA CTOMHOCT € MO-HWCKa OT TAXHaTa
H6anaHcoBa CTOMHOCT, TO noc/iegHaTa Cce KOpWUrMpa 40 Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBUTE.
Bb3cTaHOBMMATa CTOMHOCT Ha AbArOTpaliHWTE MaTepuanHW aKTMBM € MOo-BMCOKaTa OT JBeTe:
cnpaBeA/MBa CTOMHOCT 6e3 pasxoam 3a npogaxkba nam cToMHocT npu ynotpeba. 3a onpeaensHeTo Ha
CTOMHOCTTa npu ynoTpeba Ha akTMBMTE, ObaelmTe NapUYHM NOTOUM Ce AWUCKOHTMPAT A0 TAXHaTa
HaCToALLA CTOMHOCT, KaTo ce Npuaara AUCKOHTOB $aKkTop Npean AaHbUM, KOWTO OTpasnBa TEKYLLUTE
nasapHW YCNOBMSA M OLLEHKM Ha BpemeBaTa CTOMHOCT Ha MapuTe W pUCKoBeTe, cneuuouyHKM 3a
CbOTBETHMA aKTMB. 3arybute oT obesleHKa ce otymTaT B OTYeTa 3a BCeobXxBaTHMA 40X04, OCBEH aKO 33
AageHnA aKkTMB He e ¢GopmMpaH npeoueHbyYeH peseps. ToraBa obesueHKaTa ce TpeTMpa KaTto
HamasieHWe Ha TO3M Pe3epB, OCBEH aKO TA He HAAXBbP/IA HErOBMA pasMep M NPEBULLEHNETO Ce BK/OYBA
KaTo pasxog, B OTyeT 3a neyanbaTa MK 3arybata u Apyrus BceobxsaTeH A0X0A,

Korato 3ary6aTa oT 06e3LI,EHKa Bnocneacrtesne ce Bb3CTaHOBU, NMPEHOCHATA CTOMHOCT Ha aKTuBa ce
yBe/indaBa A0 NpensdyncieHaTta Bb3CTaHOBMMa CTOMHOCT, Taka ue yBennyeHata NnpeHOoCHa CTOMHOCT Aa
He HaaBullaBa CTOMHOCTTA, KOSTO 6u buna onpeaeneHa, ako He e 6una NPWU3HaTa 3ary6a oT
o6e3u,eHKa Ha aKTuBa B NpeaxogHu roauHu.



3.5

3.6

3.7.

3.8

Bb3cTaHOBABaHETO Ha 3aryba ot obe3ueHKa ce NpusHaBa KaTo NpUXo BeAHara, OCBEH ako CbOTBETHUAT
aKTUB e OTYETEH NO NMpeoLeHeHa CTOMHOCT, B KOMTO c/y4Yalt 3arybata oT obesueHKa e 3a CMeTKa Ha
npeoueHbYHUA pe3eps.

banaHcoBaTa cTOMHOCT Ha lbAroTpaiHUTE MaTepranHm akTnem kbm 30.06.2026 r. e O xun. eBpo.
UHeecmuyuoHHU umomu

Mpes TekyLlWma nepuog, APYKecTBOTO e 3aKYNNI10 MUHBECTULMOHHM MMOTU Ha CTOMHOCT 2 585 xu. eBpo,

npeAcTaBABallM CKNaA0BM MOMELLEHMUSA, KOUTO APYMKECTBOTO OTAaBa Mo Haem.

HemamepuanHu akmusu

HemaTtepuanHuTe akTMBU NPUAOOUTU OT APYNKECTBOTO U MMALLM OrpaHUYEH CPOK Ha U3NoJ3BaHe, ce
oTYMTaT Mo MoAeN “ueHa Ha NpuaobuBaHe”, HamaneHa ¢ HaTpynaHaTa aMoOpPTU3aLMA M HaTpynaHuTe
3arybu ot obesueHKa. LleHaTta Ha npuaobmBaHe npeacTaBaABa crpaBeanBaTa CTOMHOCT HAa CbOTBETHMA
aKTMB KbM AaTaTa Ha NpuaobunBaHe M BKIOYBA NMOKYMHATA CTOMHOCT M BCUYKU APYTU NPEKN pasxogm no
caenkaTa.

B ApyXecTBOTO ce npuaara MHEEH METoZ Ha amopTU3auMA Ha HemaTepuasHUTE akKTUBKM Mpu
onpeaeneH noneseH XMBoToT 2 Ao 7.

BanaHcoBaTta CTOMHOCT Ha HeMaTepunanHnTe akTuBu Nnoanexu Ha npernen 3a O6e3LI,EHKa, KOraTto ca
Hanuue Cb6MTWr'I, UM NpomeHn B O6CTO‘r'ITe}'ICTBaTa, KOWUTO NOCOYBaAT, 4e 6anaHcoBaTa CTOMHOCT 6M
mMmorna ga Hagsuuwasa Bb3CTaHOBMMATA UM cTonHocT. Toraea 06e3LI,EHKaTa Ce BK/IKOYBA KATO pa3xon B
OtyeT 3a neyanbata unu 3ary6aTa n apyrma BCceobxBaTeH AoxoAa.

MpueT e cToMHOCTEH Npar Ha cbluecTBeHocT 357.90 eBpo 3a BCEKM AbATOTPAEH HeMaTepuaneH aKTuB.
BanaHcoBarta ctoliHocT Ha JHA kbm 30.06.2026 1. e 0 eBpo.

MamepuanHu 3anacu

CebecTtoliHOCTTa Ha MaTepUnanHUTE 3anach npeacraBssiaBa CymaTta OT BCUMYKKU pa3xo4un No 3aKynyBaHETO,
npepa60TKaTa, KaKTO 1 APpYyru pa3xoau, HanpaBeH BbB BPb3Ka C 40CTaBAHETO UM A0 onpeaneneHoTo um
MeCTONnOoNOXKEeHNE N NOAroTOBKATa MM 3a ynOTpe6a.

HeTHaTa peannsnpyema CTOMHOCT e O4YaKBaHaTa npoAgaxHa uUueHa B HOpPMaJiHa 6usHec cpeaa,
HamMma/JieHa C O4aKBaHUTE pPa3xogun 3a AOBBLPLINTENHN ,D,EVIHOCTM 1 pa3xoguTte no npo,u,a>+<6aTa. Tace
onpegena Ha 6asa npoy4yBaHNA Ha Na3apa U eKCNepTHa OUEHKa.

MaTepuanHuTe 3anacu ce OLEHABAT MO NO-HUCKATa CTOMHOCTHA OLLeHKa OT cebecToMHOCTTa U
HeTHaTa peannsMpyema CTOMHOCT.

CebecToMHOCTTa Ha roToBaTa NPOAYKLUMSA (Ha N3BbPLLUEHUTE yCayrn) ce popmmnpa oT NpeknTe pasxoam
32 Mmartepvanu, TPYL W  OCUTYPOBKM, BBHIIHM  YCAYrM, MPOMEHNMBM WU  MOCTOAHHM
06L,0NPOM3BOACTBEHN PA3XOAM U APYTU.

PasnpeseneHMeTo Ha NPOMEHAUBUTE OOLLONPOM3BOACTBEHN pasxogM B cebecToMHOCTTa Ha
npoaykumaATa (ycnyruTe) ce n3sbpluBa Ha 6asa Npekus Tpya B OTAENHUTE BUAOBE M3Lenus (ycnyrum).
MocToAHHUTE 06LLONPOM3BOACTBEHN PA3X0AM CE PA3NpPeaeNnaT Ha pauMoHasHa U NOCTOAHHA OCHOBa.

OugeHKaTa Ha maTepuanHuTe 3anacu Npu TAXHOTO M3MWUCBAHE Ce M3BbPLUBA MO CpeAHO-NpeTerieHa
CTOMHOCT.

Hemekywu akmueu, 0vpxaHu 3a npoodaxcba

[py)KecTBOTO He OTYMTa HETeKyWM aKTUBW, KAacudULMpaHM KaTo HeTeKyliM aKkTMBM AbpiKaHM 3a
npoaarkba.



3.9.

3.10.

UHeecmuyuu
ObArocpoYyHUTE MHBECTMLMM HA APYKECTBOTO CE OTYMTAT NO Ce6ECTOMHOCTHMA MeToa,

Mpe3 nbpBo Tpumeceume Ha 2025 r. [AdpyxecTtBoTo peknacuuumpa 131 640 6poa aKuuu,
npeactasaasawm 9,56% ot kanutana Ha TU3 UHBECT AL, EMK: 204514990 B KpaTKOCPOUHM PUHAHCOBM
aKTUBMW, ObPrKaHM 3a Npoaaxba. Kbm Kpada Ha TpeTo Tpumeceymne Te ca NpoaaseHu.

Mpe3 uverBbpTO TpUMeceume Ha 2025 r. [OdpyxectBoTo peknacuouumpa 33 833 6poa akuuu,
npeacrasaasawm 2,46 % ot Kanutana Ha TU3 WMHBECT A, EMK: 204514990 B KpaTKOCPOYHMU
OUMHAHCOBKM aKTUBM, AbPrKaHM 3a nNpogaxkba, nopagu nognuceaHe Ha npegBapuTeneH A0roBop 3a
npoaarkbarta um

banaHcoBaTa CTOMHOCT Ha A4b/ATOCPOYHUTE UHBECTULUMM KbM 30.06.2026 T. e 3 471 xunn. eBpo.

DuHaHcoB8U UHCMpPYMEHMU

®DUHAHCOB MHCTPYMEHT € BCEKM A,OTOBOP, KOWTO NOpakaa eAHOBPEMEHHO KaKTo GMHAHCOB aKTWB B €4HO
npeanpuaTue, Taka u GUHAHCOB NacyB UAU MHCTPYMEHT Ha COBCTBEHMA KAanuTan B 4pyro npeanpustue.

®UHAHCOBUTE aKTUBM U MACUBU Ce NPWU3HAaBAaT B Otyeta 3a ¢I/IHaHCOBOTO CbCTOAHWME, KOrato n camo
KOrato ADY)‘KECTBOTO CTaHe CTpaHa No 40roBopHUTE yCaoBUA Ha MHCTPYMEHTA. ®urHaHCOBUTE aKTUBMU
ce otnuceat ot OT4yeTa 3a d)MHaHCOBOTO CbCTOAHME, Cnen KaTo A0roBOpPHUTE NpaBa 3a NoOJ1ly4aBaHETO
Ha NapudyHM NoToun Ca U3ITEKNIN UIN AKTUBUTE Ca MPEXBBPSIEHUN U Tpchd)epr MM OTroBapAa Ha
M3UCKBAHMATA 3a OTNMCBAHE, CbraCHO W3UCKBaHMATA Ha MCC 9 ®dwuHaHcosMu UHCTPYMEHTMU.
®unHaHcoBUTe nacmem ce otnmuceaT ot OTyeTa 3a d)VIHaHCOBOTO CbCTOAHME, KOrato N CamMoO KOrato ca
noraceHwn — T1.e. 3a4b/IXKEHNETO, onpeaeneHo B A0roBopa € otnagHano, aHyimpaHo Uan CPOKBT My €
U3TEKDBI.

Mpu NbpBOHAYaNHOTO UM NpPU3HaBaHe GpUHAHCOBUTE aKTUBM (MacuMBM) ce oueHABAT NO cnpaBeanuBa
CTOMHOCT M BCMYKM pPasxoAu Mo cAesnkaTa, B pe3ynTaT Ha KOATO Bb3HUKBAT PpUHAHCOBUTE aKTUBMU
(macuBun), c uskntoYeHUe Ha PpUHAHCOBUTE aKTUBKM (NacvMBM), OTYMTaHM NO CrpaBea/IMBa CTOMHOCT B
neyanbaTa uau 3arybara.

3a uennTe Ha NOC/NeABaLLOTO OLEHABaHe, B CbOTBETCTBME C M3MCKBaHMATA Ha MCC 9 duHaHcosM
WHCTPYMeHTH, [pyKecTBoTo Knacudumumpa GUHAHCOBUTE aKTMBU U MacMBU B CleAHUTE KaTeropuwu:
B3EMaHUA M (GUHAHCOBM NACMBM OLLEHEHM MO amopTU3MpaHa CToWHOCT. KnacuduumpaHeto B
CbOTBETHaTa KaTeropms 3aBUCK OT LLEATa U CPOYHOCTTA, C KOATO € CKNtOYEH CbOTBETHUA L0roBop.
KnacuomKaumsa Ha puHaHCOBUTE aKTUBM U PUHAHCOBUTE Nacuem Knacuopukauma Ha puHaHcoBUTe

aKTUBM - KaTeropum

KnacuomKaumaTta Ha dMHAHCOBMTE aKTUMBM CE U3BBPLLBA B MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHe -
KOraTo NpeAnpuATUETO CTaHe 3a MbPBU NbT CTPAHA NO AOTOBOPHUTE YCA0BUA HA MHCTPYMEHTA
OcHOBHUTE paKTOPM 3a KNacupUKaLMATa NO KaTeropuu ca:

a) 6usHec MoAenbT Ha NPeanpPUATUETO 3a yNpaBieHue Ha PUHAHCOBMA aKTUB;

6) xapaKkTepucT1KaTa Ha 4OTOBOPHMUTE NAPUYHM NOTOLM OT UHCTPYMEHTA;
B) BUA HA PUHAHCOBMA aKTUB.
Kateropuu ¢puHaHcosu aktueu cnopeg, MCP0 9

1. AbArosm MHCTPYMEHTU MO aMOPTMU3MpPaHaA CTOMHOCT.

TyK ce OTHacAT ObArOBM MHCTPYMEHTU (TbProBCKM W APYrM B3emaHMsA C [OrOBOPEH XapaKTep,
NpeaocTaBeHN KpeamuTh, CPOYHW Aen03uTH, canga no TeKywy 6aHKOBM CMETKM, npuaobuTn
KopnopaTtueHu obauraumm, ALK, B3emaHMA No TbProBCKM NOAWUUM U ApP.), KOUTO OTroBapAT Ha ABe
N3UCKBaHUA:
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a) busHec moaen: pUHAHCOBUTE aKTUBU Ce M3NON3BAT NpU BMU3HEC Moaen, YNATo Len e
aKTUBMTE Aa 6bAAT AbprKaHK, 3a Aa ce cbbepaT AOroBOPHUTE MapUUHU MOTOLM;

6) XapaKTepucTUKa Ha AOrOBOPHWUTE MAPWUYHM MOTOUM: MAPUYHMTE MOTOLM OT MHCTPYMEHTA
npeacTaBAsBaT eguMHCTBEHO MalWa@HWA MO FNaBHULATA M JIMXBU BbPXy HenoraceHata cyma Ha
rnaBHMUaTa (TOBa M3MCKBAHE e BbB BPb3Ka C Bb3MOMKHOCTTA Aa ce npusiara MeToabT Ha epeKkTuBHaTA
NMXBa).

2. [bAroBUM WHCTPYMEHTM MO cnpaBeAnvBa CTOMHOCT npe3 Apyr BceobxBaTeH aoxon (c
npeknacudukaumsa B nedanbarta uam sarybara).

TyK Ce OTHACAT MHCTPYMEHTM, YNIMTO BU3HEC MOAEN € KAKTO Aa Ce AbpiKaT aKTUBMUTE C Lesl CbbupaHe
Ha AOrOBOPHUTE NAaPUYHM NOTOLM, TaKa M 33 NPOAaXKOM, KOraTo ce HaoXu (M1 ABeTe ca OCHOBHU Lenu
Ha 6usHec mogena). U 3a TasuM KaTeropus BaXKM CbLLOTO WM3WUCKBAHE MO OTHOLWIEHWE Ha
XapaKTepucTMKaTa Ha A0roBOPHUTE NAapPUYHM NOTOLM, KAKTO Mo- rope. CbLLo Taka M 3a TAX npuxogurte
OT /IUXBY C/le/Ba A3 Ce NPU3HABaT B pasmep Ha ePEeKTUBHMA IMXBEH MPOLEHT (KAaKTO NPU OTYMUTaHE Mo
amopTM3MpaHa CTOMHOCT)

3. KanuTanosu MHCTPYMEHTU MO CpaBea/iMBa CTOMHOCT npes Apyr BceobxsaTeH aoxon (bes
npeknacudukauma B neyanbaTa uam sarybara).

4. ®UHAHCOBW aKTUBMU (,CI,'b}'H'OBVI MHCTPYMEHTU, KannUTaioBN NHCTPYMEHTU U AepMBaTMBM) no
cnpaseagnmnea CTOMHOCT npes neyanbata nnm 3ary63Ta.

OueHKa Ha busHec moaena
BU3Hec MoAenbT e HaYMHBT, NO KOWTO NpeAnpuaATUMEeTO ynpasaasa ceoute OA,

Aa redepupa napuyiHn notounm — 4ypes c1:6V|paHe Ha OOroBOpHUTE NapnyHU NOTOLM, npop,a>+<6a Ha
q)VIHaHCOBVITe dKTUBU, TN N OBETE.

b Masprusa ce Ha 6a3aTa Ha busHec mogena, onpeaeneH ot
KNHO4HO0BUA PbKOBOAEH NMEePCOHaN Ha NpeaAnpuUATUETO.

e BusHec mogensvT cneaBa fa bbae onpegeneH Ha HUBO, KOETO OTPAa3ABa HauyMHa, NO KOMTO
ce ynpasnasaT GUHAHCOBUTE aKTMBU — HA HMBO NopThenan nnm nognoptoennu.

OcHoBHUTE eTanu npuonpegenaHeTo Ha 6usHec mogena Ca chegHuTte:

1) NopapasaensHe No HEOBXOAMMOCT Ha GPUHAHCOBUTE aKTMBW HA OTAELNHU FPYNU UK
nopTtdennm cnopes HaumHa, No KOMTO Te ce ynpasaAsar.

2) YcTaHoBsIBaHEe Ha LeNTa, KOATO NPeanpuATUETO M3MN0A3Ba B X043 Ha CBOATA AelHOCT 3a
ynpaB/ieHWe Ha BCAKa rpyna uam noptdenin.

3) Bb3ocHOBa Ha LenTa Ha bM3Hec mogena KnacuduumpaHe Ha BCAKa rpyna unm

nopTdein KaTo: a) AbprKaHM 3a cbbMpaHe Ha AOroBOPHUTE NAPUUHU NOTOLM; UK

6) AbprKaHKW 3a CbbUpaHe Ha AOrOBOPHUTE NAPUYHM MOTOLM U AbPrKaHM 3a Npogaxkba Ha

aKTUBMTE; UK B) Apyra uen Ha busHec moaena (npoaaxom).

Bugose 6M3HEC mogenu 3a ynpaBieHWe Ha ¢GUMHAHCOBUTE aKTMBKM: [bpKaHW 33 CbbupaHe Ha
[OrOBOPHUTE NAaPUYHM NOTOLLU

Mo oOTHOWeHMe Ha aKTUMBUTE, I-(}'IaCM(bMLI,MpaHM KaTO AbpXaHWU 3a c136MpaHe Ha A0roBopHuTe
napuyHM noTouun, npeanpmATUETO N'M oueHABa NO aMOPTU3NPaAHa CTOMHOCT.

Kanutanosm MHCTpyMeHTU Mo cnpaseanmsa CTOMHOCT npes neyanbata unu 3ary6aTa
Ta3n KaTeropma e ¢ NpaBo Ha HEOTMEHUM M360p Camo Npu NbPBOHAYA/THOTO NPU3HaBaHeE U MOXKe

[a ce NPUIOXKMN 33 KOHKPETHW KanuTasoBU MHCTPYMEHTU (aKLuK), NpU yCNOBME Ye He Ce AbprKaT 3a
TbpryBaHe (KnacudmKaumaTa KaTo AbpKaHu 3a TbpryBaHe e c NpegMMcTBo) He MoxKe Aa ce oTHecaT KbMm
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3.10.1.

TasuM Kateropua akuum C Npaso Ha BpbluaHe (Man akumMmu/aanose, nopaxkaaliy 3aab/KeHMe camo npu
nuksmnaaums, cnopes MCC 32) n nepusatmsm.

KanuTtanosuTte MHCTpYyMeHTU 6€e3 LLeHOBa KOTMPOBKA Ha aKTUBEH Nasap ce oueHABaT No cnpaBeaimBea
CTOMHOCT.

U3KkntoueHue: B onpeaeneHu caydam cnopeg MCPO 9 moxke Aa ce M3Mo/13Ba LieHaTa Ha NpuaobumBaHe
KaTo 3aMecTUTe 1 Ha cnpaBea/inBaTa CTOMHOCT, aKo:

a) uHdopmaumAaTa 3a CnNpaBes/IMBaTa CTOMHOCT € HeA,0CTaTbYHO aKTyaslHa; UK

6) Hannue e WMPOK ANanasoH OT Bb3MOKHM OLLEHKW Ha CrpaBea/inBaTa CTOMHOCT U LieHaTa Ha
npuaobuBaHe e Hal- NpeAcTaBUTEIHATA OLEHKa B TO3U AMana3oH
He ce oTHacAT KbM Tasu KaTeropua:

- MHCTPYMEHTU C NpaBO Ha BpbLLaHE (MAM MHCTPYMEHTM, KOWUTO HanaraT Ha npeanpusaTUETO
3a4b/KEeHWeTo Aa nNpeaocTaBu Ha Apyra cTpaHa nNponopunoHaneH AAn OT HETHWUTE aKTUBU Ha
npeanpuaTMeTo camo Npu ankengauma cnoped MCC 32 G1HaHCOBM UHCTPYMEHTH).

- [Oepusatusun. Cnopeg MC®PO 9 BcnUKM fepmnBaTUBM CE NPUEMAT KaTo AbPrKaHM 33
TbpryBaHe (OCBEH aKo He ce M3M0A3BaT KaTo XeAKUPaLLM UHCTPYMEHTU NPU CYETOBOLHOTO
OTYMTaAHE Ha XeayKMpaHeTo).

BcnukM octaHanm (bVIHaHCOBVI dKTUBUN U3BBH TE3N, KJ'IaCI/Id)I/ILI,I/IpaHI/I KaToO oueHABaHW no
dMOPTU3UPaAHa CTOMHOCT UK Mo cnpaseannea CTOMHOCT B apyr BceobxBaTeH Aoxoa, ga ce oueHABat
no cnpasegnanea CTOMHOCT npes neyanbarta uam 3ary6aTa

®UHAHCOBM aKTUBM MO cnpaseaanBa CTOMHOCT npes neyanbarta unum 3ary6aTa

B KOHTEKCTa Ha U3MCKBaHMATa Ha MCPO 9 Tasm KaTeropma nma Tpmn nogKateropuun, Kato nocsegHarta e C
OCTaTb4€H XapaKTep:

a) PUHAHCOBM aKTUBU, AbPXKAHW 3a TbPryBaHe ;

6) dMHAHCOBM aKTUBMK, 33 KOUTO NPEANPUATMETO e M3bpano NPaBOTO 3a OLEHABAHE MO
cnpaBeA/1MBa CTOMHOCT Npes neyanbata uam 3arybara (,,npaBo Ha n3bop 3a oueHsABaHe No
cnpaBepgavBaTa CTOMHOCT npes nedvanbaTta unu 3arybaTa”);

B) 3a4b/IXKUTENHO OUEHABAHU NO CnNpaBeainBa CTOMHOCT npes neyanbata nam 3ary6aTa -
q)VIHaHCOBVI AdKTUBWN, HEOTHECEHU KbM OCTaHA/INTE KaTEToOpnn:

- AbAroBU MHCTPYMEHTU, KOUTO HE OTroBapAT Ha UBNCKBAHNATA 3a O eEHABAHE NO
adMOPTU3UPaAHa CTOMHOCT UAK no cnpaseainBa CTOMHOCT npes gpyr BceobxBaTeH aoxon;

- KanmTasnoBn MHCTPYMEHTU, 32 KOUTO NPEANPUATUETO HE € M36pano npaBoTO 3a
oueHABaHE No cnpaseainBa CTOMHOCT npes apyr BceobxBaTeH Aoxon,

KnacuomKaumaTa Ha
bUHAHCOBUTE NAacUBK: a) OLEHABAHM MO
amopTU3MpaHa CTOMHOCT; U

6) oueHABaHM MO CNpaBeAnMBa CTOMHOCT Npes3 nevyanbarta uau 3arybata, B T.4. AbPiKaHWU 3a TbprysaHe U
onpeaeneHn 3a oLeHaABaHe No cnpaBeaAnBa CTOMHOCT Npes neyanbata uau 3arybata

B3emaHus

B3emaHuATa ca HeaepuBaTUBHM (PUHAHCOBM aKTUBU C OUKCUPAHU MAM ONpeselMM CPOKOoBe 3a
yperkaaHe, KOUTO He ce KOTMpaT Ha aKTuBeH nasap. B Otyeta 3a PUHAHCOBOTO CbCTOAHME Ha
[ pyKecTBOTO aKTUBUTE OT Ta3n KaTeropms ca NnpeacTaBeHmM KaTo "TbproBcku 1 gpyrv BsemaHma".

Kbm 31.03.2026 r. HeTekywmnte BsemaHua ca B paamep Ha 0 xmn. eBpo.

TbProBCcKU u Apyru B3eMaHua
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TbProBCKUTE B3eMaHUA Ce NPeACTaBAT M OTYNTAT MO CTOMHOCTTa Ha OPUTUHAHO M3aaZeHaTa GaKTypa,
Hama/sieHa C pa3mepa Ha obesueHKaTa 3a Hecbbupaemn cymu. MNpubausMTenHata OLEHKA 3a
CbMHUTE/IHM U HecbbupaemMu B3eMaHUsA ce MpaBK, KoraTo 3a CbbMpaemocTTa Ha UuanaTta cyma
CblLLEeCTBYBa BMCOKA HecurypHocT. HecbbupaemmTte B3eMaHus ce obesueHABaT M3LAMO, KOraTo TOBa
obcToATeNncTBO ce yctaHoBU. Hecbbupaemute B3emaHWs ce OTMMCBAT, KOraTo ce YCTaHOBAT NPaBHU
OCHOBAHWA 3a TOBa, MW Aa4eHO TbProBCKO B3EMaHe ce NpeLeHn KaTo Hamb/IHO Hecbbupaemo.
M3nncBaHeTo cTaBa 3a CMeTKa Ha GOPMUPAHUA KOPEKTUB, a MPU IUNCa Ha TaKbB, Pasxo4bT Ce BMNUCBA B
oT4yeTa 3a nevyanbarta uam 3arybarta n apyrus sceobxsaTteH A0X0A4.

B3emaHuWATa B €BPO €A OLEHEHWU MO CTOMHOCTTA NPWU TAXHOTO Bb3HUKBAHE, a Te3n AEHOMWHUPAHK B
yyXKAecTpaHHa BanyTa — No 3akatumtTenHmna Kypc Ha bHB kbm 31 gekemspu 2025 r.,  ca HamaneHu
CbC CTOMHOCTTA Ha Npu3HaTaTa obesueHKa Ha TPyaHO Cbbupaemu U Hecbbupaemu B3emaHus.
Mpernes Ha B3emaHuATa 33 obe3LeHKa ce N3BbPLUBA OT PbKOBOACTBOTO Ha [lpyKecTBOTO B Kpas Ha
BCAKA rOAMHA M aKO MMa MHAMKaLMKM 3a nogobHa obesueHKa, 3arybute ce Haumcnasat B OTyeT 3a
neyanbata unum 3arybata u gpyrua sceobxsaTteH goxon. 3arybaTa oT obesueHKa ce Hauyucanea B
Cny4yald, Yye CblLeCTByBaT OOEKTMBHWM [0Ka3aTe/NCTBA KAaTO HanpuMmep 3HauyuTeNHU ¢(PUHAHCOBU
3aTPYAHEHUA Ha ONbKHMKA, BEPOATHOCT ANBXKHWUKLT Aa M3MNagHe B JIMKBUZAUMA W OPYIW.
ObesueHKaTa e u3yMcneHa Ha 6asa Bb3pacTOB aHa/AM3 Ha B3eMaHMATA OT AaTaTa Ha nagerka go 31
Aexkemspu 2025 roanHa, KaTo ca NPUIONKEHU cnegHUTe NPoLEeHTH:

CpoK Ha Bb3HMKBaHe Hag 90 gHn - 25%
CpoK Ha Bb3HMKBaHe Hag, 180 gHn - 50%

CpOoK Ha Bb3HMKBaHe Hag, 270 gHn - 75%
CpoK Ha Bb3HMKBaHe Hag, 360 gHu - 100%

TekywwuTe /KpaTKOCPOYHK/ B3eMaHMA He ce aMopTU3npaT.

TbproBcku u Apyrv B3emaHus, B T.u. 2026 2025

EUR'000  EUR ‘000

B3emaHuA OT cBBbP3aHM NpeanpmaTua 73 497

B3emaHuA OT KINEHTH 13 86

MNpepocTtaBeHn aBaHH - 1014

MpepocTaBeH TbProBCKM 3aeMM Ha AP. NpegnpuaTnA 482

B3emaHua no npogax6a Ha PUHAHCOBM aKTUBU 1

06wwo 569 1597

Mpes 2026 r. He ca oTyeTeHM 3arybu oT obe3LeHKa Ha NPOCPOYEHU B3EMaHMA.

MapwuyHKU cpeacTBa M NAPUYHU €KBUBANEHTH

MapuvyHMUTE cpeacTBa BKAKOYBAT KAaCOBUTE HAAMYHOCTM U pasniawatenHuTe CMeTKWU, ApYyru
BMCOKO/IMKBUAHM KPATKOCPOYHN MHBECTULMM C NAZeEX A0 3 MeceLa, KakTo U 6aHKoBM oBbpapadTH. B
OtyeTa 3a PUHAHCOBOTO CHCTOAHNE OBbPAPadTUTE Ce BKIKOYBAT KaTO KPAaTKOCPOYHO 3a4b/IXKEHME B
KaTeropuAtTa Ha KpaTKOCPO4YHMUTE 3aeMu. JIMXBUTE NO NPenoCTaBEHW KPATKOCPOYHWU KpeauTu ca
BK/IIOYEHM KaTO Mpuxoau OT onepaTuBHa AeWHOCT. MNapuyHuTe cpeacTBa B €BPO Ca OUEHEHM Mo
HOMWHaNHaTa MM CTOMHOCT, @ NapuyHUTE CPeacTBa, AEHOMUHUPAHW B YyXKAeCTpaHHa Banyta — no
3aKauMTeNnHnA Kypc Ha bHB kKbm 30 toHKn 2026 T.

MapuyHKU cpepcTBa B €BPO 2026 2025

MapuyHM cpeacTea B 6poit - -
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3.10.2.

MapuyHmM cpeacTBa B 6@3CPOUHU CMETKM (aeno3unTn) 6 1

06wo 6 1

3a uenute Ha cbCTaBAHeTo Ha OTyeTa 3a MAPUYHMA NMOTOK MApMTE M NAPUYHUTE EKBMBAJEHTU Ca
npeAcTaBeH KaTto He 6/IoKkMpaHn napu B 6aHKM M B Kaca. 3a uenute Ha OTyeTa 3a NapuUYHMA NOTOK
NapuyYHUTE CPeacTBa BKAKOYBAT KACOBUTE HAJIMYHOCTM W pasniallaTe/IHUTE CMETKM, a napudHute
€KBMBA/IEHTU - KPATKOCPOYHUTE AENO3UTU B BAHKMU, YUATO OPUTUHANIEH MATYpPUTET € No-MaJibK OT 3
meceua. OTYeTHT 3@ NApPUYHUTE NOTOLM 33 Mepuoda € M3roTBeH Mo MNPEeKuAa MeTofd, Cbr1acHOo
M3ncKkBaHmAaTa Ha MCC 7.

3a uenute Ha nsroTeaHeto Ha OTyeTa 3a NapUYHMUTE NOTOLM:

- NJalWaHuMATa 33 IMXBM NO NONYYEHWN 3aEMU CE BKIOYBAT B NApPUYHUTE NOTOUM OT PUHAHCOBA
AenHocrT;

- NnapuyHMTE NOTOLUM, CBbP3aHM C NMOYyYEHU KPeanuTu (raBHULM), Ce BKAKOYBAT KaTo NapuyHu
NoTOLM M3N0A3BaHM 33 PUHAHCOBA AEMHOCT;

- napuyHUTE NOCTLNNEHUA OT KIMEHTU U NAPUYHUTE NNALLAHNA KbM O0CTaBYULU Ca
npeacraBeHu 6pyTHO, ¢ BKAtoueH A4C (20%);

- nnateHusaT AAC No NOKYMNKW Ha AbATOTPaMHKM aKTUBM Ce MOCo4YBa KaTo “ApyrM nocTbniaeHus
(nnawaHma)”, HETHO KbM NapUYHUTE NOTOLM OT ONepaTMBHA AENHOCT, OKONKOTO TOM y4acTBa U ce
Bb3CTAHOBABA 3aeHO U B ONepaTUBHUTE NOTOLM Ha APYXKECTBOTO 3a CbOTBETHUA Nepuog, (mecel,).

O6e3ueHKa Ha PUHAHCOBM aKTUBU

Kbm pataTta Ha M3roTBAHe Ha d)I/IHaHCOBl/ITe oT4yeTM PHKOBOACTBOTO Ha ,U,DY)‘KECTBOTO npasu npeueHKa
Aann colecreyBaTt 06eKTUBHMU MHOWKaUMUU 3a O6E3LI,EHI-(a Ha BCUYKU d)MHaHCOBMTe adKTUBU C U3KNKOYEHNE
Ha q)MHaHCOBMTe AKTUBU OTYUTAHWM NO CnpaBeginBa CTOMHOCT B nevanbata u 3ary6aTa. ®durHaHCOB aKTMB
Ceé c4uTa 34 06e3LI,EHEH CamoO TOraBa, KOraTto cbLiecrsyBaT 06eKTUBHMU AO0Ka3aTencCTBa, Ye B pe3ynTaT Ha
eaHO Uan noBe4ye C'b6l/1Tl/1ﬂ, Hactbnunaun cneg NnbpBOHAYa/IHOTO MY NPU3HABAHE, O4aKBAHUTE NMapPUYHU
noToun Ca Hamanenu.

3ary6aTa oT 06e3LI,EHKa Ha B3e€MaHWA, OTYUTAHU NO aMOPTU3UPAHA CTOIZHOCT, ceé mn3dymcnAasa Kato
Pa3ninka mexay 6anaHcoBaTa CTOMHOCT U cerawHaTa CTOMHOCT Ha NPOrHo3npaHunTe 6'b,£|,e|.l.l,l4 NapuyHn
notoun, OANCKOHTUPAHU MO OPUTMHANEH eq)eKTMBEH NTNXBEH NPOUEHT. 3ary6aTa oT O6E3LI,EHKa ce
Nnpn3HaBa B OtyeT 3a neyanbarta unu 3ary6aTa n apyrma BceobxBaTeH poxoa. TA ce Bb3CTAaHOBABA, aKO
nocneaBauwloTo ysesmyeHnme Ha Bb3CTaHOBUMATA CTOMHOCT MOKe OBEKTUBHO Aa 6'b,£l,e O6B'bp3aH0 C
HacTbnBaHe Ha cbbuTme cnea oataTta, Ha KOATO e 6una NPpuU3HaTa O6e3LI,eHKaTa.

|_|pl4 OLEeHKaTa Ha C'b6MpaeMOCTTa Ha B3€MaHUATA PbKOBOACTBOTO Npwuaara caeaHuUTe KputTepun:

3a B3eEMaHMATa OT CBbP3aHM NLA — PbKOBOACTBOTO MPaBM aHaAU3 Ha LAMaTa eKCno3uLma OT BCAKO
CBbP3aHO NLE C Ornes npeueHKka Ha peanHaTa Bb3MOXKHOCT 3a CbbupaHeTo uM. Mpu Hanuume Ha
HECUrypHOCT OTHOCHO CbbMpaemocTTa Ha B3eMaHWATa Ce MNPaBM NpeleHKa KakBa 4acT oT TAX e
obesneyeHa (3an0r, UNOTEKA) M MO TO3M HAYMH € rapaHTUpaHa cbbupaemocTTa UM (4pes 6baeLLo
peanusmpaHe Ha obesneyeHmeTo).

3a B3eMaHUATa OT APYrM KOHTPaAreHTU — NpocpoyeHnTe B3emMaHuA Hag 360 AHM ce TpeTupaT KaTo
Hecbbupaemu 1 ce obesueHABaT U3LANO, OKOIKOTO Ce NPELIEHABA, Ye e Ha/IULLE BUCOKA HECUTYPHOCT
3a TAXHOTO cbbUpaHe B 6baeLle.

duHaHco8U nacusu no amopmu3supaHa cmoliHocm

Cnep NbPBOHAYA/IHOTO UM MpPU3HaBaHe [py*KecTBOTO OLEeHABA BCUYKMU (I)MHaHCOBM nacmeun no
adMOPTU3UPaHa CTOMHOCT C W3KAOYEeHUE Ha: CI)MHaHCOBMTe nacmeu, OT4YUTAHM NO ChnpaBensinBa
CTOMHOCT B nevyanbarta nnu 3ary6aTa; d)MHaHCOBMTe nacneun, Bb3HWKHaA/IN, KOraTo NPeXBbpPAAHETO Ha
dKTUB HE OTroBapA Ha YCN10BUATA 3a OTNNCBaHE,; 4OroBOpPU 3a chHchosa rapaHuunA, aHraxxMmeHTH 3a
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npeaocTaBaAHe Ha KpeauT C JIMXBEH MPOLLEHT, NO-HUCBK OT nasapHua. B Otuera 3a ¢$MHaHCOBOTO
CbCTOAHME Ha [lpy»ecTBOTO Te3n MacuMBM Ca NPEACTAaBEHM KaTo TbProBCKM M APYrM 3a4b/KeHUa U
33 b/IXKEHUA MO JINXBEHN 3aeMU.

TbpProBCKU M ApYrv 3agb/KeHns

TbpProBCKUTE U APYTU 3a4b/IKEHUA Ca OTPA3EHN NO HOMWHANHA CTOMHOCT. B ciydanTe Ha pascpoyeHn
naalwaHua Hag obnyaHMA KpeauTeH CPOK, NP KOMTO He e NpeaBuaeHO AONb/AHUTE/IHO NaallaHe Ha
NMXBa WAW /IMXBaTa 3HAYMTE/NIHO Cce pasauyasa OT O6MYalHWMA MasapeH JMXBEH MPOLEHT,
33Qb/IBKEHUATA Ce OLLeHABAT MbPBOHAYaNHO MO TAXHATa CrpasBea/inBa CTOMHOCT, a noc/ieABallo — rno
amopTM3MpaHa CTOMHOCT, c/ed, npucnagaHe Ha MHKOPNopupaHaTta B TAXHaTa HOMMHa/IHa CTOMHOCT
NMXBa, onpeesieHa no metoaa Ha epeKTuBHaTa MxBa.

JlnxseHun 3aemun

MbpBOHAYa/IHO NIMXBEHUTE 33aeMW Cce OLEeHABaT NO CcnpaBeAsiMBaTa CTOMHOCT Ha MOAyYyeHuTe
drHaHCOBM CcpeacTBa, a BNOCAeACTBME MO aMOPTU3NPaHa CTOMHOCT Ypes U3MNo/13BaHeTo Ha edeKTUBEH
JIUXBEH MPOLEHT, KOWTO MOpPaAM ecTecTBOTO Ha AOrOBOpPUTE CbBNaZa C LOrOBOPEHMUA INXBEH MPOLLEHT.
AMOpTU3MNpPaHaTa CTOMHOCT Ce M3YMC/IABA KaTo ca B3eTW NpeaBui BCUYKU BUOOBE TaKCU, KOMUCMOHHM
W ApYyrv pasxoam acoummpaHmn cTesun 3aemu. Mevanbute un 3arybute ce npusHasat B OTyeT 3a neyanbaTa
unn 3arybata u apyrua BceobxsaTeH AoxoA4 KaTo “duHaHcoBM npuxoaw/ pasxoan HeTHo” npes
nepuoaa Ha aMopTM3aLMs, C U3K/OUYEHWE Ha Pa3Xo4uTe MO 3aeMM, KOUTO MOraT NPsKo A3 ce oTHecaT
KbM MpUaobMBaHETO, CTPOUTENICTBOTO MAM NPOU3BOACTBOTO HA €4MH aKTUB M Ce KanuTaausupat B
cebecToMHOCTTa Ha TO3M aKTUB.

JlnxseHuTe 3aemu ce KﬂaCVId)VILI,VIpaT KaToO TEeKyLWN, KOrato cheaBa Aa 6'bﬂ,aT YpPeLEHN B PaMKUTE Ha
ABaHageceT meceula OT KpaAd Ha OTYETHUA nepnoa.

3.11. /lusuHe

3.12

ﬂ,pymeCTBOTO He € CK/1lo4Ba10 A0roBopwu 3a IM3UHT.

AKYUOHepeH Kanumas u pe3epeu

OCHOBHMAT KanuTan e npeacTaBeH MO HOMMHA/NHATA CTOMHOCT HA M34afeHUTe M NAaTeHWU aKkuuu.
AKUMOHEPHMAT KanuTan Ha [pyXKecTBOTO e npeacTaBeH MO MCTOpUYEcKa UeHa B [AEeHs Ha
peructpupaHeTo my. OBMKHOBEHUTE aKuMK ce KnacuduuMpaT KaTo Kanutan. MNpueuiernpoBaHute
aKLMKM CbC 3a4bNKEHME 32 06paTHO U3KyNyBaHe ce KnacupuLmpaT KaTo NacuBMy.

Pasxogute No emMMcus Ha HOBM aKUMKM, KOWUTO Ca MPSAKO CBbP3aHM C Hes, Ce OTYMTaT B COBCTBEHUSA
KanuTan KaTo HamasieHne Ha NOCTbNNEeHUATA OT EMUCUATA, KAaTo Ce eIMMUHUPA edeKTa Ha JaHbLuTe
BbPXY 40X043.

Korato APYyXKECTBOTO U3KYyNyBa COBCTBEHMU dKUMN, NnateHaTta CymMa, BK/1l04YBAlWla U CbOTBETHUTE MPAKO
CBbpP3aHN AONBNAHUTENNHU pPa3XoaMm, (HETMpaHa C ed)eKTa Ha AaHbUUTE BbPXY p,oxop,a), ce n3Baxaga ot
npuHagnexawma Ha CO6CTBeHMLI,MTe Ha [pyXecTBOTO KanuTan, 4OKaTo 06paTHO U3KyneHunTe akKunun He
ce 06e3CVII'IFIT, npoganat nuan npensgaaar. KoraTto Tesu akummn no-KbCHOo ce npoganat unn npensganar,
BCEKU Npuxon, HeTUpPaH C NPAKO CBbP3aHNTE AOMNB/HUTENHU Pa3Xoan NO TPAH3aKUMNATA U CbOTBETHUA
AdaHbYeH ed)eKT, Ce BKN4Ba B KanuTana, NnpuHagnexatl Ha cobcTBeH numTe Ha [py*KecTBoTo.

CbrnacHo M3NCKBaHMATA Ha TbProBCKMA 3aKOH U YcTaBa [lpy»KecTBOTO e ASbKHO Aa GopmMUpa 3aKOHOB
peseps /“PoHa PesepseH”/, KaTo M3TOUHMLM Ha bOHAA moraT Aa 6baar:

- Hal-masnkKo €4Ha aeceta oT neqan6aTa, KOATO Ce OTAeNA OKaTo CpeacrtsaTta BbB (I)OHLI,a AOCTUTHAT
€aHa AeceTa 4acCT OT aKUMOHEPHUA KannuTaa Uanm no-ronama 4act, No peweHne Ha 06U.I,OTO c1:6paHV|e;

cpeAacTteata, Noay4eHn Haa HOMUHA/THATA CTOMHOCT Ha aKununTe Nnpun nusgaBaHeETo MM (I'IpeMVIEH pe3epB);

- CymMaTa Ha AONBb/IHUTENNHUTE NNalaHNA, KOUTO NPaBAT aKUMOHEPUTE CPpeLLy NPpeaoCTaBeEHUTE UM
npegumcrea 3a akUuunuTe;
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3.13

3.14

3.15

- APYrY U3TOYHULMN, NpeaBUAEHM No pelleHne Ha O6WwoTo cbbpaHme.

Cpepactsata ot “@oHg PesepBeH” moraT ga ce M3n0/13BaT CaMo 3a NOKPMBaHe Ha roguiuHaTa 3aryba n Ha
3arybun oT npeaxoaHu roauHu. Korato cpencTtBata BbB ¢OHAA AOCTUrHAT onpedeneHua B ycTaBa
MUHUMaNeH pasmep, cpeacTsaTa Hajd Ta3u cyma moraT Aa 6baaT M3nonsBaHW 3a yBesnMyaBaHe Ha
dKUMOHEPHMA KanuTtan.

MpeoueHbYHMAT pe3epB ce GopmMMpa OT MOMOKUTENHATA Pa3IMKa MeXay NpeHocHaTa CTOMHOCT Ha
MMOTUTE, MaLLNHWTE M 0O60PYABAHETO U TEXHUTE CNPaBEeA/IMBN CTOMHOCTM KbM IaTUTE Ha U3BbpPLUBAHE
Ha npeoueHKuTe. EPeKTbT Ha OTCPOYEHUTE AAHBLUM BbPXY NPEOLEHDBYHMA PE3EPB € OTPA3EH ANPEKTHO
33 CMeTKa Ha To3M pe3epB. [peoueHbYHUAT pe3eps ce NPexBbp/iAd KbM “HaTpynaHu nevyanbu”, koraTto
AKTUBMTE HANyCHAT NAaTPMMOHUYMaA Ha APYXKeCTBOTO.

lMeHcuoHHU U Apy2u 3a0bAXEeHUSA KbM NMepcoHana

Mpasutencrsoto Ha Penyb6auka Bbarapma HOCKM OTFOBOPHOCTTA 3a OCUTYPABAHETO Ha MeHcUM no
nnaHose 3a AedMHMPAHU MEHCMOHHM BHOCKW. PasxoamuTe No aHraXumeHTta Ha [py»KectBoTo Aa
npeseskaa BHOCKM M0 Te3un naaHoBe ce npusHasaT B nedyanbarta uam 3arybarta B nepnoaa Ha TAXHOTO
Bb3HMKBAHE.

L py»ecTBoTo NpM3HaBa KaTo 3a4b/IKEHNE HEAUCKOHTMPAHATA CyMa Ha OLLeHEHUTe pa3xoAaun no naaTeH
roguLleH oTnycK, o4akBaHM Aa 6baaTt 3anaaTeHm Ha CAYKUTEINTE B 3aMsAHa Ha TPyAa UM 32 USMUHANUSA
OTYeTEeH Nepuoa,

CvrnacHo Kogekca Ha Tpyaa, OpyKecTBoTo MMa 3af4b/XKeHue 3a M3niawaHe Ha obesweTeHna Ha
CNYXKUTENNTE NPU TAXHOTO NEHCUOHUPAHE, onpeaeneHn Ha 6asa Ha TPYAO0BUA MM CTaX, Bb3pacTTa u
KaTeropuaTa Tpy4. Tbi KaTo Te3n obesLeTeHnsa OTroBapAT Ha onpeaeneHneTo 3a A4pPYru bFrOCPOYHM
poxogn cbrnacHo MCC 19 [loxoam Ha HaeTu AnUa U B CbOTBETCTBME C M3UCKBAHUATA Ha CbLMA
CTaHZapT, [py:KecTBoTo MpPW3HaBa KaTo 3a4b/IXKEeHMe HacTosAwaTa CTOMHOCT Ha obesweTeHuATa.
BcuuKm aKkTioepCcKM neyanbum mn 3arybm n pasxoam 3a MMHaN TPYAOB CTaXK ce Npu3HaBaT He3abaBHO B
neyanbaTa uau 3arybara.

lposu3uu

I'Iposmsvwl Ceé MNPWU3HaBaAT, KOrato Apy>xecCTtBOTO MMa HACTOALLO (KOHCprKTMBHO nnn I'lpaBHO)
3a4b/IXKeHUE B PeE3YyNTAaT HA MUHAN0 C'b6VITVIe, n e BEPOATHO, 4e noraCHBaHeTo/ypem,aneTo Ha TOBa
3a4b/1IKeHUE € CBbP3aHO C U3TUYHAHE Ha pPecypcu. npOBM3MMTe Ce OoueHABAaT Ha 6asa Haﬁ-,u,o6paTa
I'IpM6/'IM3MTe}'IHa npeueHka Ha PbKOBOACTBOTO KbM KpaA Ha OTYETHUA Nnepuon 3a pa3xoaute,
H606XOAMMM 3a YypexaAaHeTo Ha CbOTBETHOTO 3aAb/IKeEHUE. |_|pM6ﬂM3MTEI]HaTa OoueHKa ce
ANCKOHTUPA, KOraTo NaaeXbT Ha 3a4b/IXKEHUETO € AbJ/ITOCPOYHEH.

MpoBM3MKM ce nNpusHaBaT, KOrato APYKECTBOTO MMa CerawHo 3agb/KeHue (npaBHO WM
KOHCTPYKTUBHO) B pe3ynTaT Ha MMHAAN CbOUTUA; MMA BEPOATHOCT 3a NOracsiBaHe Ha 3a4b/IXKEHMETO Aa
6bae HeobXxoaMM NOTOK OT PEecypCH, CbAbPMKaALL, MKOHOMUYECKM NOMI3U; U MOXKe Aa 6bae HanpasBeHa
HaZeKAHa OLEHKa Ha CTOMHOCTTa Ha 3afb/KeHueTo. KoraTo [pyKecTBOTO OYaKBa, Y€ HAKOM WM
BCUYKM HEOBXOAMMM 33 YpeKAAHETO Ha NPOBU3MATA PasxogM We 6baaT Bb3CTaHOBEHM, Hanpumep
CbrNacHO 3acTpaxoBaTesieH 40roBop, Bb3CTAaHOBABAHETO Ce NPW3HABa KaTo OTAE/IEH aKTUB, HO Camo
KOraTo e NpaKTUYECKM CUrYPHO, Ye Te3M pasxoam Lie 6baaT Bb3cTaHOBeHW. PasxoguTe 3a NpoBusmm ce
npeacrasat B OTyeT 3a neyanbaTta uam 3arybaTta v Apyrva BceobxBaTeH A0X0A, HETHO OT cymaTa Ha
Bb3CTaHOBEHWUTE Pa3xoAM. KoraTo edeKTbT OT BPEeMEBUTE Pas/iMKM B CTOMHOCTTa Ha napuTe e
CbLUECTBEH, NPOBU3MUTE CE AMCKOHTMPAT KaTo Ce M3M03Ba TeKyLLa HOPpMa Ha AWCKOHTMpaHe npeau
AaHbUM, KOATO OTpasfBa crneumduyHUTE 3a 3a4b/KEHMETO puckoBe. KoraTo ce M3nos3Ba
AVCKOHTMpPaHe, YBe/IMYEHUETO HA NPOBU3UATA B PE3YATAT HA U3MMHANOTO BPEME, Ce NPeAcTaBsA KaTo
¢dMHaHCOB pasxoa.

YnpaeneHue Ha (puHaHcosumMe pucKoee
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3.15.1. ®akmopu Ha puHAHCOBUSA PUCK

[eHoCTTa Ha ApY)KecTBOTO € M310)KEeHa Ha MHOXKecTBO (PUHAHCOBM PUCKOBE: MasapeH puCK
(skntouBall, BanyTeH PUCK, PUCK OT NpomsHa B CnpasBedsMBaTa CTOMHOCT Ha ¢UHaHCOBUTE
WMHCTPYMEHTU NoA, BAUAHUE Ha Na3apHUTE IMXBEHU HUBA U LLEHOBU PUCK), KPeAUTEH PUCK, TNKBUAEH
PUCK N PUCK OT NPOMAHA Ha ObaewmTe NapUYHU NOTOUM, B Pe3ynTaT Ha NMPOMAHA B NasapHuUTe
NinxBeHW HMBa. MNMporpamaTa Ha [pyKecTBOTO 3a LANOCTHO YNPaB/ieHME Ha PUCKa € CbCpesoToYeHa
BbPXY HenpeaBuaMmocTTa Ha PpUHAHCOBMTE Mas3apy M MMa 33 UeN Aa HaManu eBeHTya/lHuTe
HebnaronpuaTHU epeKTn BbpXy GMHAHCOBUA pe3ynTaT Ha [py»KecTBoTo.

MasapeH puck
a) BanyteH puck

[eHOCTTa Ha A4, pY»KeCTBOTO Ce OCbLLECTBABA U3LUAMO0 B Bbrapua 1 NOHACTOALLEM HE e U3/1I0XKeHa Ha
PWCK OT KYPCOBUM Pa3nnKu. BanyTHUTE pUCKOBE Bb3HMKBAT OT 6bAeLuy TbProBCKU CAENKM, MPU3HATH
aKTWUBW, NACUBU U HETHWU UHBECTULMM B YyKAECTPaHHA AeiHOCT.

PbKOBOACTBOTO Npuema v npuaara MepKu 3a n3bsrsaHe Ha HeraTMBHM NOCAEAULM OT NPOMEHUTE BbB
Ba/IYyTHWUTE KypcoBe.

6) LleHoBM pucK

ADY)‘KGCTBOTO € U3/10KEHO Ha PUCK OT NMPOMAHA B UEHATA HA KaNMUTanoBute UEHHWU KHUXKa, Nopaau
AbpPXKaHUTE OT APYyHKEeCTBOTO MHBECTULUMN, KJ'IaCI/Id)I/ILI,I/IpaHI/I B OtyerT 3a d)MHaHCOBOTO CbCTOAHUE KaTO
,,Ll,pyrvl ﬂ,bl'll'OCpO‘-lHVl aKTMBM”. ADY)‘KECTBOTO He € N310KEHO Ha PUCK OT NPOMAHA B LLEHUTE Ha CTOKUTE.

KpeauteH puck

KpeguTHusa puck 3a [pyKecTBOTO ce oOrpaHuyaBa A0 pa3mepa Ha bOanaHcoBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTMBW, COHBCTBEHOCT Ha [py*KecTBOTO, KOMTO Ca Ha/IMYHWU KbM AaTaTa Ha CbCTaBsHE Ha
bUHaAHCOBUA OTYET:

Fpynu ¢puHaAHCOBU aKTUBU — 6aNNlaHCOBU CTOMHOCTM: 2026 2025

EUR’000 EUR’000
HeTeKkywy pUHAHCOBM aKTUBM 3471 3471
TbproBCKM M ApYyry B3eMaHuUA 496 1597
TeKyLWwy aKTUBK, CBbP3aHU C AaHBUM - -
KpaTKocpoYHM GMHAHCOBM aKTUBM 10 945 11613
Mapu n NapuyHM eKBUBaANEHTH 6 1
MpegnnaTeHun pasxoam 28 21
banaHcoBa CTOMHOCT 14 946 16 703

erp,MTHVIFIT PUCK OTHOCHO Napu U NnapnvyH eKBMUBaEHTU, CPeaCTBa HAa NAPUYHNA Na3ap, Heobe3sneyeHu
06nv|rau,v|m n AepuBaTtuBHU d)MHaHCOBM MHCTPYMEHTU Ce& CYUTaA 3a HEeCbLWECTBEH, TbA KaTo
KOHTpPAreHTnTe Ca 6aHKu cp,o6pa penyTauna M BUCOKa BbHLWHA OLEeHKA HAa KpeauTHNA pet;ITMH r.

lpynaTa pefoBHO Ceam 3a HEM3MbJAHEHNETO Ha 3a4b/IXKEHNATA HA CBOU K/IMEHTU U APYTN KOHTPareHTy,
YCTaHOBEHM MHAMBWUAYANHO WAW Ha FPynu, U U3MNON3BA Ta3n MHOOPMALMA 32 KOHTPOA Ha KpeauTHUA
PWUCK.

CbrnacHo MC®O 9 pynaTa peaoBHO NpaBu OLEeHKa Ha cbbMpaemMocTTa Ha B3emaHuATa cu. pynaTa
M3MN0a3Ba CBOA HATPynaH OMWT, BbHLUHW MOKasaTenn u MHPopmauua B AbArOCPOYEH MAaH, 3a A4a
M34YMCAM OYaKBAHWUTE KpeawuTHW 3arybu. Ha Tosu eTan pbKOBOACTBOTO Ha [pynaTa cuuTa, ye HAMA
WMHAMKATOPM 33 HauMciABaHe Ha 3aryba ot obesLeHKa Ha B3eEMaHUATa CU.

JInkBuaeH puck

JINKBUAHUAT PUCK NpeacTaBaABa PUCKLT [pyKecTBOTO Aa He MOXKe Aa Nnoracu CBoUTe 3a4b/IKeHUs.
JpyecTBoTo nocpeLlla Hy>KauTe CU OT IMKBUAHU CPeacTBa, KaTo BHUMATENHO cneaun naalaHuaTa no
NoracuTeNIHUTE NIAHOBE HA AbATOCPOYHUTE PUHAHCOBM 334 b/KEHNA, KAKTO N BXOSALLMTE U U3XOLALLU
Napuv4yHM NOTOLM, Bb3HUKBALUM B X043 Ha onepaTUBHATA AeNHOCT. HyxKauTe OT IMKBUAHM CpeacTBa ce
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CNefnT 3a pas/INiHN BPpEMEBU NEePUOAN - eXXeAHEBHO M eXKeceMNYHO, KaKTo 1 Ha 6a3aTa Ha 30-gHeBHMU
NPOrHo3n. Hyxkamte oT INKBUAHU CPeACcTBa B AbArOCPOYEH naaH - 3a nepuoaun ot 180 n 360 aHwn, ce
onpeaenat MecevyHo. HyxkauTte oT NnapuyHuM CPeaCcTBa Ce CPaBHABAT CbC 3aeMUTE HA Pa3noJIoXKeHue, 3a
Aa 6baaT yCTaHOBEHM M3NUWBUM uam aedbuumtn. To3M aHanus onpeaensa gaav 3aemMuTe Ha
pPa3noIokKeHMe e ca AOCTaTbYHM, 32 A3 NOKPUAT HyXKAUTE Ha [lpyKeCcTBOTO 32 nepmoaa. [ApyKecTsoTo
OBbPXKU Napu B 6GaHKOBM CMETKM, 3a Aa NocpeLLa JIMKBUAHUTE CU HY»KAM 3a nepuoam ao 30 aHu. Cpeactea
33 AbATOCPOYHUTE IMKBUAHM HYXKAN CE OCUTYPABAT Ype3 3aeMU B CbOTBETHMA pasmep M npoaaxba Ha
ABbJITOCPOYHUN PUHAHCOBU aKTUBW.

Kbm 30 toHM 2026 1. nagekuTe Ha AOroBOPHUTE 3a4b/XKeHna Ha JpyKecTBOTO (CbAbprKaly MNXBEHU
nAawaHunsa, KbeTo e NPUIOKMMO) ca 0606LLEeHM, KaKTo cneaBa:

ns:;‘o [loroso [loroeopeHun napMyHU NOTOLM, B T.u.
Kbm 30.06.2026 (6anaH n'::::H o1 naa 1 vaas
roanHa cosa) " roau ro,qu;a roAuHun fo Haa 5 06wo
CTOIHO Ha A0 5 roanHun FoAMHY
noTouu rogvHu
cT
®UHAHCOBU aKTUBU 14 964 14 999 11 528 3471 - - 14 999
Herekywm dunancosm 3471 3471 - 3471 - - 3471
aKTUBM
Tekyuwt punarcosu 10 945 10945 10945 . - - 10 945
aKTUBMU
TbproBCcku 1 apyru
B3eMaHMA OT TpeTn 469 500 500 - - - 500
nua
B3emaHuA OT cBbp3aHu 73 77 77 ) ) ) 77
nua
MapuyHu cpeacTsa u 6 6 6 i i ) 6
napu4yHU eKBUBANEHTU
durHaHCcoBM Nacusm 15 858 17 210 768 15 345 344 753 17 210
3
AABTIHEHNA NO 14 471 15 586 585 15 001 - - 15586
06/1MrauMoHeH 3aem
3a4b/KEHUA KbM
6aHKM 1 6aHKoBM 1376 1613 172 344 344 753 1613
WMHCTUTYUMM
3a4b/KEHUA KbM ) ) ) _ ) ) _
CBbP3aHU nua
TbProBckn 1 apyru
3a4b/IKEHMA KbM 5 5 5 - - - 5
TpeT! Nnua
JaHbyHM 3aabKeHnA 6 6 6 - - - 6
Obwo HetHa (894) (2211) 10760  (11874) (344) (753) (2211)
JINKBUAHA CTOMHOCT
MNpeHo JlorosopeHun napuyHn NOTOUM, B T.u.
CHa [orosop
Kbm 31.12.2025 (6ana eHM ol Hag 1 Hag, 3 Hag,
roguHa HcoBa) napuyHu roamn roauta roanHun 5 06wo
CTOIH noTtoum Ha po3 po5 roa
roguHu roguHu UHU
oct
®UHAHCOBU aKTUBU 16 702 16 736 13 265 3471 - - 16 736
Hetexywy gurarcosm 3471 3471 - 3471 ; ; 3471
aKTUBMU
Tekyuwy duHancosy 11613 11613 11613 - - - 11613
aKTUBM
Tbproscku 1 gpyru 1120 1120 1120 - - - 1120
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B3eMaHusa oT TpeTK
mua

B3emaHusa ot
CBbP3aHU LA

497 531 531 - - - 531

MapuyHM cpeacTsa u
napuyHM eKBMUBANIEHTH

®duHaHCOBM NacuBu 15 027 16 775 1426 15 349 - - 16 775

3agbaKeHna no

14 290 15989 640 15 349 - - 15989
0bAuraumoHeH 3aem
3aabKeHMA Kbm 670 719 719 i i i 719
CBbP3aHU Mua
Tbproscku n apyru
3a4b/I}KEHUA KbM 60 60 60 - - - 60
Tpetn nnua
[JaHbyHM 3a8bKeHnA 7 7 7 - - - 7
O6uo HeTHa 1675 (39) 11839  (11878) ; ; (39)

JINKBUAHA CTOMHOCT

CTOMHOCTUTE, OMOBECTEHM B TO3W aHa/AM3 Ha MadexuTe Ha 3a4b/KeHuATa, npeacTaBassaT
HeAMCKOHTUMPaHWTE NapuyHM NOTOLM NO LOrOBOPUTE, KOUTO MOraT Aa ce pas3anyasaTt oT banaHcoBuTe
CTOMHOCTM Ha 33 b/IXKEHUATA KbM OTYETHaTa Aata.

Mpw oueHABaAHETO M YNPaBJEHMUETO Ha IMKBUAHUA PUCK [pynaTa oTYnTa O4aKBaHUTE MAapUYHK NOTOLUM
OT PUHAHCOBWU MHCTPYMEHTW, NO-CNELMAZIHO HAIMYHUTE MapUYHU CPeACTBa M TbPrOBCKU B3EMAHMA.
HanunyHuTe napnyHm pecypcm n TbproBCKU B3eMaHMA He HaABULLIABAT 3HAYNTE/THO TEKYLLMTE HYXKAM OT
M3X0AALL NapUyeH NOTOK.

JlnxseH puck

3a d)MHchmpaHe Ha CTOMaHCKaTa Cn ,D,El)'IHOCT APYyXKeCTBOTO HE N3NO0N3Ba 6aHKOBU U TbProBCKU KpeauTu.
T'pr'OBCKMTe Kpegutun, oTnyCkaHu OT 6uBLETO ApymeCTBOTO-MaﬁKa Ha OblEPHUTE APYHKeECTBa HE Ce
06e3r|eanaT, a Té3n Ha HECBbP3aHU npeanpuAaThnAa ca C obesneueHue. Paamepr Ha TINMXBEHUA NMPOLEHT
e C'b06p33€H C NasapHuUTEe ycnosuA.
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4. NOACHEHUA KM roamuHus

OUHAHCOB OTHET

4.1. OTuyeT 3a BceobxBaTHuA aoxopa
4.1.1. Npuxoam

4.1.1.1. MNpnxoaun oT AeNHOCTTa

Haemn
O6buo

4.1.1.2. Apyrn poxoaun/(3ary6bmu) oT AenMHOCTTa - HAMA

MpedakTypupaHn pasxogm
O6bulo

4.1.2. Pasxoamn

4.1.2.1. Pa3xoaun 3a matepuvanm

KomyHanHu ycayru
O6bulo

4.1.2.2. Pa3xoau 3a BbHLIUHU yCNyrm

CueToBOAHO 06CNYKBaHE
3acTpaxoBKu

Takca KOH, b®b n L,
Caenku c dU

XoHopapu

MpaBHW ycnyrm

30.06.2026
EUR’000
97

97

30.06.2026
EUR’000

6

6

30.06.2026
EUR’000

7

7

30.06.2026
EUR’000

(9)

(39)

(9)

(30)

(1)

(10)

30.06.2025
EUR’000

30.06.2025
EUR’000

30.06.2025
EUR’000

30.06.2025
EUR’000
(13)
(11)
(4)
(1)
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Apyrv (1) (5)
06wo (99) (34)
4.1.2.3. Pa3xoau 3a nepcoHan
30.06.2026  30.06.2025
EUR’000 EUR’000
Pa3xogm 3a 3annatm (24) (25)
Pa3xoam 3a ocMrypoBKu - (2)
O6uwo (27)
4.1.2.4. ipyrv pa3sxoau
30.06.2026 30.06.2025
EUR’000 EUR’000
Opyrv pasxogm (3) (91)
06uo (3) (91)
4.1.4. ®dnHaHcosu npuxoamn/ (pasxoamn)
4.1.4.1. ®nHaHCOBM nNpuxoamn
®urHaHCOBU Npuxoau 30.06.2026 30.06.2025
EUR’000 EUR’000
Mpuxogu oT AMXBKU NO NPeSOCTaBEHM 32eMm 313 50
Mpuxoan oT npoaark6a Ha PUHAHCOBU UHCTPYMEHTH 262 -
Mpuxoamn oT NpeoueHKa Ha PUHAHCOBU UHCTPYMEHTU 837 393
06wo ¢puHaHcoBM Npuxoamu 1412 443
4.1.4.2. ®uHaHCOBM pa3xoam
®durHaHCOBM pa3xogu 30.06.2026 30.06.2025
EUR’000 EUR’000
Pa3sxoau 3a J/IMXBKM N0 NOAYYEHUN 3aEMMU (376) (102)
Pa3xoau no npoaaskbu Ha PUHAHCOBU UHCTPYMEHTU (754) -
Pa3xoau no o6e3ueHKU Ha GMHAHCOBM UHCTPYMEHTU (22) -
Opyru ¢mnHaHCcoBM pasxoam (2) (2)
06wo0 ¢puHaHcoBM Npuxoau (1153) (103)
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4.2. OTtyeT 3a PMHAHCOBOTO CbCTOSAHUE

4.2.1. AKTMBM

4.2.1.1. HeTeKkyLn aKTUBM

A) NHBecTuunmn B AbLjepPpHN, aCOUNNPaHUN N APYIN NPeanpUITUS

UHBecTULUA 2026 2025
EUR’000 EUR’000
Cyma Ha Oan ot Cyma Ha Oan ot
MHBECTUL, KanuTana WHBECTULM Kanutana
uaTa ATa
TN3 UneecT AL 3471 45.04% 3471 45.04%
Apyrn - - - -
O6wo 3471 3471

Bb) HeteKywyn aKTMBH MO0 OTCPOYEHH AaHbLUMN

[BuKeHue Ha oTCcpoUYeHunTe gaHbLum 3a 2026

30.12.2025 30.06.2026
yBennyeHuve HamaneHue
AaHbvyHa  OtcpoyeH [laHbyHa  OtcpoueH [aHbyHa  OtcpoueH  [aHbdHa  OTcpoueH
OCHOBA BAHDBK OCHOBA BAHDBK OCHOBA BAHDBK OCHOBA OAHDBK

AKTUBU NO OTCPOYEHU AaHDBLMU

Heusnnatenn YK

nra 3 ) ) ) ) ) 3 )

O6e3ueHKM Ha DU 1 - - - - - 1 -

HatpynaHa
OaHbyHa 3aryba

O6wWo0 akTnBu no
oTCpoYeHU 4 - - - - - 4 -
AaHbLK:

Macusu no OTCPpOYEHM AaHDBLUU

MpeoueHKa Ha PU 197 19 - - - - 197 19

O6wo nacusu no
OTCpOYEHU 197 19 - - - - 197 19
BAHDbUK:

OTcpoyeHmn

JaHbuy (HeTo) (193) (19) ) - - - (193) (19)

B) NHBeCcTULMOHHN NMOTH

UHBecTuUUA 3emu Crpagu O6wo

HauyanHo cango kbm 01.01.2026 - - -
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MNpuaobutn npes nepnosa 37 2548 2585
MNpomaHa B cnpasegnmBaTa - - -
CTOMHOCT
KpaiHo cango kbm 30.06.2026 37 2548 2585
r) NMpeannareHn pasxoau
TbproscKu 1 Apyrv B3emaHus, B T.u. 2026 2025
EUR’000 EUR’000
MpeannateHn pasxoam 6 -
06uwo 6 -
4.2.1.2. TeKyLn aKTUBM
A) TbproBcku v Apyrv B3eMaHHs
Tbproscku 1 Apyrv B3emaHus, B T.u. 2026 2025
EUR’000 EUR’000
MpepocTtaBeHn aBaHCH - 1014
B3emaHuA OT cBBbP3aHM NpeanpmaTua 73 497
B3emaHuA OT KAMEeHTH 13 -
BsemaHus no npogarkba Ha GA 1 86
MpepocTaBeHW TbProBCKM 3aeMU Ha Ap. NpegnpuaTna 472 -
Jlnxsn No npeaocTaBeHU TbProBCKU 3aeMu Ha ap. MNpeanpmatma 10 -
MNpegnnaTeHun pasxoam 22 21
O6uwo 591 1618
b) Kparkocro4yHn ¢pMHaHCOBHN aKTUBH
2026 2025
EUR’000 EUR’000
KpaTkocpouyHn GUHAHCOBU aKTUBM, OTYMTaHM NO CNpaBea/inBa CTOMHOCT 10 945 11613
npes nedyanbaTa u 3arybata, B T.u.
AKuMKn 1220 883
Ob6nuraumu 9725 10730
O6wo 10945 11613
AKLMUTE Ca Ha APY!KeCTBa, KOUTO He ce TbPrysaT Ha $oHA0BaTa bopca 1 Nopaam Tasm NPUYMHA ca
npeoueHeHn Ha 6a3a HeTHA CTOMHOCT Ha aKTUBUTE.
B) NMapnyHn cpeacrea
MapuyHKU cpepcTBa B €BPO 2026 2025
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EUR’000 EUR’000
MapuyHu cpeacTsa B bpoii - R
MapuyHM cpeacTsa B 6€3CPOUHM CMETKU (£eno3uTK) 6 1
O6wo 6 1

4.2.2. CobcTBeH kanuTtan

4.2.2.1. OcHOBeH KanuTtan

KanuTasbT Ha ApYyXecTBOTO B KpasA Ha OT4eTHaTa roavHa e B pasmep Ha 137 999.88 /cto Tpuaecet n
cefem Xunagu AeseTcTOTUH AeBeTaeceT U AeBeT eBpo M 88 eBpo ueHTa/, pasnpegeneH 8 270 588
/aBecta u cegemaeceT XvMaaau NeTcToTUH ocemaeceT M ocem/ OB6UKHOBEHU, HENpPUBWIETMPOBAaHMY,
NOMMeHHK, 6e3HaNMYHM aKuMM, C NPABO Ha rfiac, NPaBo Ha AMBUAEHT M NUKBUOAUMOHEH AAn, C
HOMWHaNHa cToHocT oT 0.51 eBpo BcAKa egHa. Akumute Ha MbaguH xonauHr ALL ca peructpupaHm 3a
Tbproeus Ha HeoduumaneH nasap Ha bbarapcka PoHposa bopca—Codua AL,

30.06.2026 31.12.2025
AKuMoHepeH KanuTan (EUR’000) 138 138
Bpoit akumn (HomuHan 0.51 eBpo) 270588 270588
06w, 6poit Ha perucTpupaHnTe akUMoHepH 5504 5506
B T.4. OPUAMYECKM nua 12 10
dusnyecku anua 5492 5496
BpoW akumMuK, NpuTexaBaHM OT OPUAUYECKM UL 144 896 77072
% Ha yyacTme Ha ropuamyeckn anua 53,55 28,48
Bpoit akumu/ganose, nputexxasaHu oT GMU3NYECKMTE LA 125692 193 516
% Ha y4acTme Ha GU3NYECKN nunua 46,45 71,52
AKUMOHepU Hapg 5% 6p. akuum %o
1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITED 21358 7,89%
2. EPO®ONT 1 EAL 21050 7,78%
3. EKOEHEPOXW AUBE/TBINMBHT OO0/, 48 620 17.97%
4.2.2.2. Pe3sepBu
Pe3sepsu 30.06.2026 31.12.2025
EUR’000 EUR’000
3aKoOHOBM pe3epsu 87 87
Jdpyrn pesepsu 287 287
O6wo 374 374

4.2.2.3. HatpynaHa neyanb6a/3ary6a
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HartpynaHa neuan6a/3ary6a 30.06.2026 31.12.2025

EUR’000 EUR’000
Meyanba/3aryba 1216 987
- HaTpynaHu neyanbu/3arybm ot MMHANU roANHN 987 741
- neyanba/3aryba oT TeKyuwiaTa rogmHa 229 246

4.2.3. MNMacuBmu

4.2.3.1. HeTteKkywu nacmBem

Ha 27.08.2024 r. Apy»ecTBOoTO eMuUTUpa obauraumm B pasmep Ha 4090 335.05 (4eTMpu muamoHa
AeBeTaeceT Xunagu TpucTa TpuaeceT U neT eBpo U 5 eBpo ueHTa) , pasnpegeneHn B 8 000 6posn
6e3HanM4YHN, OBUKHOBEHWN, HEKOHBEPTUPYEMW, MOUMEHHW, CBOOOAHO NPEXBbPAAEMU, TUXBOHOCHU U
obesneyeHn 06AMraLMM C HOMMHANHA U eMUCUOHHA CTOMHOCT 511.29 eBpo BCAKa eaHa.

Nlnxsa: nnaBaly, rogueH MXBEH NPOLLEHT paBeH Ha cymaTa oT 6-meceyHuma EURIBOR + HagbaBka ot 2
%, HO 06LLLO0 He No-mankKo oT 3.5 % 1 He noseye oT 7 %, M3uncnsaBaHa Ha , PeaneH 6poit gHM B nepuoaa
KbM Peanen 6poit aHu B roguHaTa” (Actual/365L, ISMA — Year). Tpu paboTHM AHKM Npeaun Nageka Ha
BCAKO JINXBEHO N/alllaHe ce B3eMa obsiBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceuHns EURIBOR 1 Kbm Hes
ce pobassa HagbaBKa oT 2 %, KaTo 0bLwaTa CTOMHOCT Ha cbopa MM He MOXKe A3 HafaBuLwaBa 7 % roguLuHo.
B cnyyald, Ye TaKka nosyyeHaTa CTOMHOCT e No-HUCKa oT 3.5 %, ce npuaara MMHUMaNHaTa cToiiHocT oT 3.5
% roauviHa nmMxea. JIuxeata ce nnawa Ha BCEKM 6 mecela, CYMTAHO OT AaTaTa Ha EMUTUPAHETO 1 KaTo
nocneaHoOTO IMXBEHO NAalaHe cieaBa Aa 6bae HanpaseHo Ha 27.08.2027 r.

lnaBHMUATA NO O6AMTALUMOHHMA 33aeM € Ab/KMMA Ha gataTta Ha NocnegHoTO SIMXBEHO M/alaHe, a
MmeHHo 27.08.2027 r.

Ha 09.10.2025 r. Apy:KecTBoTO eMuTUpa obauraumm B pasamep Ha 10 200 000 (gecet mmamMoHa n gsecta
xunagu) espo, pasnpegenenun B 10 200 6pos 6e3HaNNYHU, OBMKHOBEHU, HEKOHBEPTUPYEMM, MOUMEHHM,
cB0604HO NPexXBbPAAEMU, IMXBOHOCHU M 06e3nevyeHn ob6anraLmm c HOMMHaIHa U EMUCUOHHA CTOMHOCT
1000 eBpo BCAKA egHa.

Nnxsa: nnaBawy, roguweH IMXBeH NPOLLEHT paBeH Ha cymaTa oT 6-meceyHumsa EURIBOR + HagbaBka ot 2
%, HO 06LLL0 He No-mankKo oT 3.5 % 1 He noseye oT 7 %, U3uncnsaBaHa Ha , PeaneH 6poit gHM B nepuoaa
KbM PeaneH 6poii aHu B roanHaTa” (Actual/365L, ISMA — Year). Tpu paboTHM AHM Npeau nNageska Ha
BCAKO JINXBEHO N/alllaHe ce B3ema obsiBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHns EURIBOR 1 Kbm Hes
ce pobaBsa HagbaBKa oT 2 %, KaTo obLwaTa CTOMHOCT Ha cbopa MM He MOXKe Aa HaaBuLwaBa 7 % roguLuHo.
B cnyuald, ye TaKa nosyyeHaTa CTOMHOCT € No-HUCKa oT 3.5 %, ce npunara MMHUManHara ctoiiHocT ot 3.5
% roauviHa nmxea. JIuxearta ce nnawa Ha BCEKM 6 mecela, CYMTAHO OT AaTaTa Ha EMUTUPAHETO 1 KaTo
nocneaHoOTO IMXBEHO NAallaHe cieaBa aa 6bae HanpaseHo Ha 09.10.2028 r.

lnaBHMUATa NO O6AUTaUMOHHMA 33aEM € Ab/KMMA Ha Aatata Ha NocneaHOTO SIMXBEHO MalaHe, a
mmeHHo 09.10.2028 r.

3agb/XKeHusa no 06AMrauMoHHU 3aemm 2026 2025
EUR’000 EUR’000
3aabAXKeHns No 06AMrauMoHHN 3aemm 14 290 14 290

Ha 30.01.2026 r. lpy»XecTBOTO CK/OUYBa A0roBop 3a baHKoB 3aem B paamep Ha 1 400 000 (egmMH MUANOH
M 4YeTUPUCTOTUH xunsaam) espo. CpepcreBaTa OT 3aemMa Ca MPEHA3HAYeHM 33 3aKynyBaHeTO Ha
WHBECTULMOHEH UMOT.

Jlnxea: roguwHa CbCTaBHa NMXBa B pasmep Ha npwunaraH ot 6aHkata ,bJ/IN“ 33 eBpo yBennyeH c
HagabasKa oT 2.01 NyHKTa, KaTo pasMepbT HA rogMLIHaTa IMXBA HE MoXKe Aa b6bae nog 5.50%.
KpaltHnAaT nage Ha 3aema e 25.12.2040 .
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3aabmKeHua no 6aHKOB 3aem 2026 2025

EUR’000 EUR’000

3aabaxKeHns no 6aHKOB 3aem 1281 -
4.2.3.2. Tekywin nacuem
A) TbproBCcku mn ApYyrn 3aAbJ/IKEHNS

TbproBCcKU U ApPYru 3aab/IKeHUA 2026 2025

EUR’000 EUR’000
3aabaKeHNA NOo TbProBCKU 3aemm - 51
TeKyLLa 4acT OT HeTEeKYLWM 3a4bAXKEHUA 441 158
3a4bAXKeHNA KbM KOHTpareHTH 1 5
3aabaKeHNA KbM CBbP3aHKN AnLA - 670
3aabaKeHUA KbM NepcoHan, B T.4. 4 4
Kbm cBbp3aHu anua 3 3
3a4bAXKEHNA KbM OCUTYPUTENHU NPeanpUATUA - -
O6uwo 446 888

b) AlaHbYHM 3a4BbI/DKEHNS

JAaHDbuYHM 334 b/KeHunna 2026 2025

EUR’000 EUR’000
KopnopaTtuseH gaHbK - 7
JaHbK gobaBeHa CTOMHOCT 5 -
Apyrn paHbum 1 -
Oo6wo 6 7

4.2.4. CBbp3aHm nuua

CBbp3aHM nnua 3a pynaTta ca Y1eHOBETE Ha CbBETA HA AUPEKTOPUTE U aCOLLMMPAHOTO APYKECTBO
TU3 NuBecT AL

Caenkute cbe CBbpP3aHU NnLa Ca NpeacTtaBeHn B Ta6J'IMLI,aTa no — Aony:

30.06.2026 30.06.2025
EUR’000 EUR’000

B3emaHua -
MpepoctaBeHn 3aemu 243 479
MNoraceHu 3aemu (660) (211)
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HauncneHn nnxsm no npeaocTaBeHn 3aemu
MNnateHn nnxemn

MpepnoctaseHn aBaHcn Ha C

O6uwo

3aabaxkeHua

MonyyeHun 3aemu

KopeKuua Ha nnxea

MNoraceHu 3aem

CbranacHo gorosop 3a uecuA

MNoraceHa cyma no uecusa

HauncneHun nnxsu

MoraceHun nnxsu

YnpaBAeHCKN J0roBOPU — Bb3HArpaxKa4eHun

YAbprKaHW OCUTypUTEeNHU BHOCKKM n 40D/

U3nnateHu Bb3HarpaxXaeHumAa no ynpasaeHCKMN 40rosopu

O6wo

PasueTtuTe cbe CBbpP3aHU nLia NO OoNoBeCTEHU MO — A0NY:

B3emaHua

MpepocTtaBeHn 3aemun

Jlnxeu no NnpenocTaBeHn 3aemu
MNpepgocraseHu aBaHcu Ha CL4

O6wo

3agbaxkeHun

MNonyvyeHun 3aemu

JInxeun No nony4eHu 3aemu

[Jorosop 3a uecun

YnpaBneHCKN JOroBOpPU — Bb3HArpaxkaeHua

O6wo

15
(23)

(424)

177

(843)
3290
(3290)
10
(14)
19

(18)

(668)

2026

EUR’000

63

10
73

69
(81)

258

37

(38)

2025
EUR’000

480

10
497

665

2
672

PbKkoBoAacTBOTO Ha MbnamH Xonguur AL, rp. MNaoBAMB Lie NPOABAXKM Aa OCbLIECTBABA OCHOBHaTa
AEWHOCT Ha XONAMHIOBO APYMKECTBO, KaTO CYMUTa, Ye MMa A0CTaTbyHO CBOBOAHM cpeacTBa, KOUTO
CMATa Aa MHBECTMPA B 3aKyMyBaHETO Ha y4acTua B NPeanpuATUA, AeACTBaLLM B UHAYCTPUAAHAaTa 30Ha
Ha rp. MnoBamB. B cboTBETCTBME C AEMHOCTTa Ha XOAAMHra cTpaTernata Ha MbaguH xonauur A we
6bae HacoyeHa B NpuaobuBaHe Ha aTPaKTUBHU MMOTM C MOTEHLMA 33 U3rPaXkaaHe Ha UHAYCTPMaNHM

30HU M nocneaBallata UM Na3apHa peannsaumna — pa3sutme, otaaBaHe nog Haem u npop,a>K6a.
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5. Monutuka n npoueaypu 3a ynpasJieHUe Ha
KanuTtana

Llenunte Ha [Jpy»KecTBOTO BbB Bpb3Ka C ynpaB/ieHne Ha KanuTtana ca :

- [gaocurypu cnocobHocTTa Ha [Jpy»KecTBOTO Aa NPOAb/IXKM AEMHOCTTA CU KaTo AeNCTBaLLO
npeanpuaTve, Taka Yye Aa MOMKe 43 NpefocCTaBs Bb3BPbLLLAEMOCT Ha aKUMOHepUTe U U3rogm 3a
OCTaHa/INTE B/IOXKUTENN, U

- [a OCUTypu afeKBaTHa PEeHTabWUNHOCT Ha aKUMOHepuTe KaTo onpeaens LeHaTa Ha
NPOAYKTUTE U YCAYTUTE CU, KAaKTO U MHBECTULMOHHUTE CU MPOEKTU B CbOTBETCTBME C HMBOTO Ha
pas3NINYHUTE BULOBE PUCK.

[py)XecTBoTo ynpaBnsBa CTPYKTypaTa Ha Kanutana M M3BbpLIBa HEOOXOAMMUTE KOPEKUMM B Hesd B
CbOTBETCTBME C MPOMEHMTE B MKOHOMMYECKaTa OBCTAaHOBKA M XapaKTePUCTMKUTE Ha pucKa Ha
CbOTBETHUTE aKTMBW. 3a A3 MOAAbPXA WMAW KOPUIrMpa KanutanoBaTa CTPYKTypa, [pyKecTBoTo ce
npuAabpKa KbM 06LLLONPUETUTE 32 OTPACHAA HOPMM HA CbOTHOLLIEHWE HETEH Ab/T KbM Kanutan. HeTHuaT
LB Ce U34YMUCAABA KaTo 06LL AbAT MUHYC NapUTe U NAPUYHWUTE EKBUBANEHTMU.

Bup, 2026 2025
O6wWo Abnros KanuTan, T.u.: 15677 15178
3a0vaxceHus no 0b6au2ayUOHHU 3aemu 14 290 14 448
3a0vaxceHuUs KoM 6AHKU U 6AHKOBU UHCMUMYyyuu 1376 _
3aemu om cebp3aHU AUYA - 672
Topeo8cKu U Opyau 3a0bHEHUSA 11 58
HamaneH c: (6) (1)
napuyHUTe CPeACTBa U NAPUYHU €KBUBANEHTU
HeteH abnros Kanutan 15671 15177
06uwo cobcTBeH KanuTan 1728 1499
O6wo Kanutan 17 399 16 676
KoedunumneHT HeTeH AbAar Kbm coOb6cTBEH KanuTtan 0,901 0,910

Mpe3 2026 rogmHa cTpaTermMaTa Ha [pyecTBoTo e 43 No44bpKa CbOTHOLWEHMETO AbAT KbM KanuTaa Ha

TAaKOBa HNBO, KOETO Aa rapaHTupa gocron 40 d)MHchmpaHe Ha pa3yMHa uUeHa.

6. [lpyrn onoBecTtsaBaHusA

6.1.HayuoHanHu pe3epsu u 60eHHOBpPEeMEeHHU 3anacu

LpyXecTBOTO He n3NbAHABA NPaBUTe/ICTBEHA Nporpama 3a HaunoHanHma pe3seps n
BOEHHOBpPEMEHHUTE 3anacu.

6.2.[pozpamu 3a onaseaHe Ha OKOAHAMaA cpeda

LApyXecTBOTO He U3NDbAHABA NPOrpama 3a OTCTPaHABaHE HA €KOJIOTUYHU LLETH,

6.3.Cv0ebHu Oena u aOMuHUCMPAMUBHU Npou3e8o00cmea

Cpeu.l,y APYyXeCTBOTO HE Ca 3aBeJeHN C'bp,E6HM aAena n agMMHUCTPATUBHU NPOnN3BOACTBA.

6.4.Akmusu, 0adeHu 3a obe3neyeHue, 3anucu Ha 3anoeeod u 2apaHyuu

Ha [Jpy>KecTBOTO He ca OTNYCKaHWU AbATOCPOYHN KpeanTu. Hama akTmMBmn, faaeHun Kato obesneveHue.
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6.5.JusudeHmu

Ha O6u10T0 cbbpaHue Ha aKLMOHEPUTE He e B3eEMaHO pelLleHne 3a pasnpeaenaHe Ha AUBUAEHTU.

6.6. [lpyau

[py»ecTBoTO He e 3a4b/1IXKEeHO Aa CbCTaBA KOHcoNnanpaH ¢uHaHcos otyeT Kbm 31.03.2026 r., TbiA KaTo
He NpuTe)KaBa AA10BU y4acTUa B AbLUEPHU NpeanpnaTua.

7. CbbutHnA cnep Kpasi Ha OTYETHUSA Nnepuoa

Hama cbbuTtuAa cneg aatata Ha 6anaHca, KOMTO A3 OKas3BaT BAMAHME BbPXY AaHHUTE B OTYETa.

8. HecurypHocTtu

8.1.feonoaumuyecka Hecu2ypHOCM U 80eHHU OeliHcmeus
N npe3 HacToAwaTa roguHa, CEPUO3HO WMKOHOMMYECKO Bb3AENCTBME OKasBaT ¢aKTopw,
CBbpP3aHN C reonoINTUH4ECKO U BOEHHO MPOTUBOMNOCTAaBAHE B PA3/IMMHU TOYKU Ha CBeTa.CepMO3EH
M3TOYHUK Ha HecTabunHocT U OoTPUUATENHO UKOHOMUYECKO Bb3AeﬁCTBMe npoabvsixKasa Aa 6bﬂe
Hax/lyBaHeTo Ha Pycua B YKpanHa. HeratneHuTe epekTm 6Axa YMHOXKEHU Clel BbBMYaHETO Ha M3paen
BbB BOMHa B MBMLUATA [a3a n JInBaH B baunskma MN3TOK, KakTo 1 OT gectabunmnsmpawmre A4encTBMA Ha
NemMeHCKnTe XyTu cpelly MexKayHapoAHUA CTOKOB TpaduK No KopabonnasatenHoTo Tpace Ha CyeuKkus

KaHan.

ToBa Hanara BHUMaTeNieH npernes W pasriexjaHe Ha MNPou3TUYALMUTE OT Te3n CbbuTus
CYETOBOAHM MOCAeAuUM 33 NPeanpuaTuATa, YMATO AeWHOCT 6MBa 3acerHata OT pPa3BUMTUETO Ha
KoHbAMKTMTE. B Kpas Ha 31 mapt 2026 r. epekTuTe ce o4vakBa ga pedneKTnpaTt Bbpxy PUHAHCOBUTE
OTYETU Ha OTUYUTALLMTE Ce NPeANPUATUA OT pa3nYHM BpaHLLOBe, NOpaau:

OrpaHunyeHusTa B A0CTbMNa Ha PycKMTe 6aHKM [o cuctemata SWIFT, koeto Boan Ao
yBeNMYEHME Ha KPeaUTHUA PUCK NpK cbbupaHe Ha B3eMaHWATa NO JOroBOPU C KANEHTH;
Hannume Ha npeanoctaBku 3a 06e3ueHKN Ha GUHAHCOBU aKTUBM — NPELOCTaBEHM 3aeMMU,
B3EMaHMA U UHBECTUL MM B PYCKMN AbPrKABHU M KOPNOPaATUBHU 0bauraumm;

Hannuve Ha npegnoctaBkM 3a o06e3ueHKM Ha HePUHAHCOBM AKTUBW, BKAKOUMTENHO
npekpaTaBaHe Ha AeMHOCTM U HeobXoAMMOCT OT Knacudwukauums/peknacuduKkauma Ha
AKTMBW KaTo AbpXKaHW 3a Npoaark6a;

OueHKka 3a HapyweHuAa No A0roBOpU 3a [A0CTaBKa, Bb3HMKBaAHE Ha HenpeasBuAeHU
3a4b/IXKEeHUA U 3arybu.;

EdeKkTn Bbpxy cnopasymeHua 3a GMHaHCMpPaHe, BKAKOYMTENHO B pe3yaTaT OT OrPaHUYeHuns B
JNIMKBUAHOCTTA Y Bb3MOXHW HapyLIEHWUA B CNOPa3yMeHUATa;

Knacudukauma Ha HaAMYHMTE NAapUYHKU CPEACTBA M NAPUYHM EKBUBANEHTM M Hanmdue Ha
orpaHWYeHMATa B NpaBaTa 3a pasnopeXgaHe C TAX B CNeACTBME Ha UHBA3UATA U HANNOXKeEHUTE
CaHKUuuu;

Mpernen Ha eKkcnos3vuMnUTe B YyXKAECTPaHHa BasyTa U BanyTHW NPeBOAM B UYyKAeCTPaHHa
BaNyTa;

Bb3MOXKHOCT 32 KOHTPOA U BAMAHME BbPXY CbLUECTBYBALUN CbTPYAHULM U MHBECTULUMK B
Apy»ectBa B Pycus, YKpaiiHa u U3paen;

BaunsaHue Ha cbbuTMA cneg 6anaHcoBaTa AaTa BbpXy GMHAHCOBaTa MHPOpPMaLLMA 3a Nepnosa,
npukntoysaw, Ha 31 mapT 2026 r. M CBBP3AHOTO C TOBA OMOBECTABAHE Ha HEKopUrnpawm
cbbutms;

MpeueHKa 3a AeWcTBallo NpeanpuATME BbB BPb3Ka CbC CNeundUYHU BbH3AEUCTBMA HA
WHBa3MATA W HaANOXKEHUTE CaHKUMM BbPXYy OGMHAHCOBMA OTYETHA OTYMTalmuTe ce
npeanpuATuA;

EdeKTM OT HaCTLNUAN U3IMEHEHUA UM NPEKPATEHN JOTOBOPU C KINEHTU;

MpomeHWn B MeTOAa Ha ypeKaaHe Ha Bb3HarpakaeHus, 3annawaHm Ha 6asa Ha akumu;
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8.2.Bv30eiicmeue Ha pacmawama UHgAAyuUA U AUXeeHUmMe Huea
MHoro npeanpuaATUA OT PasiMYHM BpaHLLOBE U CTPaHM U3NUTBAT edpeKTa OT HapacTBaLUMTEe HMBA Ha
VIHd)ﬂaLI,VIﬂTa N NnXBeHnTe npoueHTn, KOUTO 3acCAra BCUYKM aACNEKTU Ha busHeca BOAAT A0
HapacTBaHe Ha HapacTBaHe Ha Pa3xoAuTe 3a CYPOBUHM U paboTHaA CUANA, A CblLO M A0 NPOMEHU B
noBeAeHMETO Ha KMEHTUTE M HapaCTBAHETO Ha KpeaAUTHUA PUCK. Bb3aencTBmMeTo Ha MHbAaumMaTa U
NNXBeHnTe HMNBa 3aCerHa BKAKYUTENHO npouecnte Ha B3emaHe Ha MHBECTULLIMOHHU U d)VIHaHCOBVI
pelleHns 1 npoueca Ha NPeroBopu 3a A0roBapsHe Ha YCA0BUA 1 NapameTpu No Tesn A0roBopu.

OuyakBa ce epeKTbT OT Te3M HeraTMBHW MKOHOMMYECKM NpoLecn Bbpxy GMHAHCOBUTE OTYETM Ha
oTyMTalLmMTe Cce npeanpuaTia aAa 6bae cbllectseH. OYakBaHUTE HEraTUBHM Nocaeamum obxeallaT:

e BauaHuWe BbpXY M3MepeHUTe cnpaBes/IMBM CTOMHOCTU Ha aKTUBU U NACUBMK;

e EdeKktn Bbpxy NporHosMpaHuTe O6bAEWM MAPUYHW MNOTOUM WU MNPUNOKEHU AUCKOHTOBMU
NMPOLUEHTW, WM3MO/I3BaHM 3a OMNpefensaHe Ha HacToAwaTa CTOMHOCT, MHAMKaTopuTe 3a
obesueHKa 1 TectoBeTe 3a 0be3LeHKa;

o EdeKktTn BbpxXy [OroBOpU C KAMEHTM, BKIOUYUTENHO Bb3LENCTBMETO BbPXY OYaKBaHUTE
KpeguTHU 3arybu no MCPO 9 u BbL3LENCTBMETO BbPXYy LOrOBOPW, KOUTO BKAOYBAT
3HAYMTENIeH KOMMOHEHT Ha dpMHaHcKpaHe no MCPO 15;

o EdeKkTv oT npomsHa B 04aKBAHUTE KpeanUTHU 3arybu ot dUHAHCOBM MHCTPYMeHTU no MCPO
9, pa3NNYHM OT B3EMAHUA NO AOrOBOPU C KAUEHTH;

o EdeKkTy Bbpxy NpoBM3MM 33 AbATOCPOYHU AOXOAM Ha NepcoHana U OLEeHKUTe Ha nacusuTe
no nnaHose c gednHuparu goxogm no MCC 19;

o EdeKktu B pesynTaT OT NOTEHLMANHOTO YBESIMYEHNE Ha KaNUTaM3NPAHN Pa3xoam Mo 3aemu
B CTOMHOCTW Ha HeTeKyLwy aktuem no MCC 23;

HapactBawmTte HMBA Ha MHDNALMATAE U IMXBEHUTE NPOLEHTU MMAT NOTEHLMaNA A3 NPUYMHAT
3HAUYUTENHA HECUTYPHOCT MO OTHOLWIEHWE OLEHABAHETO KAKTO Ha KPATKOCPOYHWM, TaKa M Ha
ObTOCPOYHMN aKTUBM M NACUBW.
3aabprKalmMTe ce BUCOKM HMBA Ha MHbnauma npes 2025 r u B HayanoTto Ha 2026 r. goBeaoxa 4o
TpycoBe B CBeTOBHATa ¢MHAHCOBa cucTema. B pesyntaTt oT BAMraHETO Ha OCHOBHUTE JINXBEHMU
NMPOLEHTU OT HAKOW OT KAKYOBMUTE LLEHTPANHM BaHKM B CBETa AoBese A0 KpU3a B IMKBUAHOCTTA Ha
6aHKOBU N ApyrM GUHAHCOBU MHCTUTYLIUWN, YNUTO NOPTPENN C aKTUBM CbAbprKaxa 3HaYUTENEH ASN
Ha aKTUBWU C PUKCMPAHUN NTNXBEHUN HUBA.

[pyKecTBOTO TpeTMpa ropHUTe CbOUTUA KaTO HEKOPUTUPALLM CbOUTUA, HACTBNWAM Cnel Kpaa Ha
oT4yeTHUA nepmod. Kbm patata Ha ogobpeHue 3a m3gaBaHe Ha HacToAWMA GUHAHCOB OTYeET,
KONIMYEeCTBEHUAT eeKT OT Te3n CbbUTHA He MoXKe Aa 6bae onpeaeneH ¢ pasymHa CTeneH Ha TOYHOCT
OT CTpaHa Ha [pykecTBoTO. PbKOBOACTBOTO aHa/NIM3MPA Bb3MOXKHUTE ePeKT OT NPOMEHALLUTE ce
MaKpO-MKOHOMMUYECKM YCNOBUA BbPXY PUHAHCOBOTO CbCTOAHME M PE3YNTATUTE OT AEWHOCTTA Ha
LdpyxecTsoToO.

He ca Hanuue APy 3Ha4Ynmu cbbuTUnA cnen Aatata Ha OTYETA 34 CbMHaHCOBOTO CbCTOAHWNE, KOUTO Aa
M3UCKBAT ONoBeCTABAHE U/ KOPEKLU KA Ha (I)MHaHCOBMﬂ OTYerT.

[pyKecTBOTO MMa UCTOPUA Ha NeyenmBLlIa AeMHOCT M cBoboAeH A0CTbN A0 GMHAHCOBKU pecypcu.
Obuiata HecUrypHocT Npw ceralwHaTa HebnaronpuATHa MKOHOMMYECKA CUTyaLMA B yC/lOBMATA Ha
naHgemua, We ce NpeogonsBa Ypes ONTMMU3MpPaHe Ha onepaTMBHaTa AEMHOCT U ciefBaHe Ha
CTpaTeruns, CbCpeAoToUYEHa BbPXYy OCHOBHUTE KOMNEeTeHUMM Ha [pyxectBoTo. OCBEH NPOMAHA Ha
6usHec mogena v NpuMemaHe Ha HOBa cTpaTerus 3a ¢GyHKLMOHWMPaHe B MPOMEHALLA ce cpeaa,
[pyKecTBOTO Npeanprvema HamanAaBaHEe Ha Pa3XoAMUTE CU M NOAMTMKA Ha No-6bp3a U ePpeKTUBHA
ajanTaumsa KbM NPOMeHsLLATa ce cpeaa.

PbKOBOACTBOTO Ha [lpy*KeCcTBOTO CUMUTA, Ye CbLLOTO e AEeMCTBALLO M LWe OCTaHe AEeWMCTBALLOo, HAMA
NnnNaHoOBE N HAMEpPEHUA 3a NpeycTaHOBABaHE HA AeNHOCTTa. B cbLLOTO Bpeme, ApYKECTBOTO OTYMTA
¢duHaHcoB pesyntat Kbm 30.06.2026 r. — nedyanba 229 xua. eBpo, a COBCTBEHUAT KanuTan e
NONOXUTENHA BeNNYMHA 1 728 xnA. eBpo, M NpeBMLIaBa PErMCTPUPAHUAT KanuTan ¢ 1 499 xun. espo.
TeKkywmute nacMeuM Ha [APYKECTBOTO NpesBulIaBaT TeKylWwuTe My aKTMBU. PbHbKOBOACTBOTO Ha
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L pyXecTBoTo Hanpasu aHaAM3 U NpeLeHKa Ha cnocobHOCTTa Ha [lpyKecTBOTO Aa NPOAb/IXKM CBOATA
AEMHOCT KaTo AencTBallo npeanpuAatve Ha 6asa Ha HaaMyHatTa MHbOpPMaUMs 3a NpPeasuaMMOTO
6baeLle M PbKOBOACTBOTO OYAKBa, Ye [pYyrKecTBoTo MMa A0CTaTbyHO GUMHAHCOBM pecypcu, 3a Aa
NpPoOAbAXKM onepaTMBHaTa CU AeMHOCT B 61M3Ko Obaelle 1 npoabarKasa Aa npuaara npuHUMna 3a
AelncTBallo npegnpusTue Npu N3roTBAHETO Ha HAUMBUAYANAHUA PUHAHCOB OTYET.

Mpe3s 2026 r. He ce npeasu)K4a B3eMaHETO Ha peleHWA 33 HamanABaHE HA KanuTana, 3a
npeobpasyBaHe UK NpeKpaTaABaHe Ha [pyKecTBOTO.

9. OpobpeHue Ha UHAMBMAYaNHUA PUHAHCOB OTYeT

NHauBuayanHuat ¢uHaHcoB otyeT KbM 30 toHM 2026 . (BKAKOYMTENHO CpaBHUTE/NIHATa
nHdopmauus) e ogobpeH 1 npmet ot CbBeTa Ha AupeKTopute Ha 14.07.2026 .

igitally signed b EM“_ Digitally signed by
SILVIA SDII?VTA K/A\Q(JLOVAy EMIL TODOROV
IVAYLOVA YORDANOVA TODOROV EANKSXZG 20
Date: 2026.07.29 ate: .07.
Cocrasuren: ... ORDANOVA 152033 0300 MU3nbaHUTENEeH aUpeKTop: YANKOV . 1520440300
Mpaiim BusHec KoHcyntuur A4 Emun fiHkoB

/upes Cunsua MopaaHosa — usn. aupektop/
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BBTPEIIHA MHO®OPMAILIMA

Ilo Ynen 7 om PETTIAMEHT (EC) Ne 596/2014 HA EBPOIIEMCKU A
ITAPJIAMEHT U HA CbBETA

a) 3a BTOpoTo TpuMeceune Ha 2026 roa. He ca HACTHIUIN (aKTHU, 00CTOATEICTBA U UH(POPMALUH,
KOUTO J1a IpeAcTaBiIsiBaT MH(opMmalus, KosITo He € Ouja HampaBeHa IyOJIMYHO JIOCTOSHMUE,
CBBP3aHa MPSIKO UM KOCBEHO C €JIMH WJIM IOBEYe EMUTEHTHU WM C €JJUH UJIU NToBeue (PUHAHCOBU
WHCTPYMEHTH U KOATO OM MOrJja Jia IOBJIMsIE YyBCTBUTEIHO BbPXY LI€HATA HA T€3U (PMHAHCOBU
WHCTPYMEHTH WJIM Ha CBBP3AHUTE C TAX JepUBATHU (PUHAHCOBU MHCTPYMEHTH:

6) 3a BTopoTo TpuMmeceune Ha 2026 roa. He ca HACTHIUIU (HAKTH U 00CTOATENCTBA U HH(DOpMaInH,
KOWUTO J1a TIpEeJCTaBIsiBaT WHGOPMAIKs, KOSATO HE € Ouia HampaBeHa MyOJIMYHO JOCTOSHUE,
CBBbp3aHa MPSKO MJIM KOCBEHO C €IUH WJIH [TOBEYE JICPUBATH WU CBBP3aHa IPSIKO ChC CBBP3aHUS
CIIOT JOTOBOp 32 CTOKH M KOSITO OM MOTJIa Ja MOBJHSe YyBCTBUTEIHO BHPXY LIEHUTE Ha TE3H
JIEpUBATH MU CBBP3aHHU CIIOT JOTOBOPH 33 CTOKH M MH(POpPMAIUs, KOSITO MOXE OCHOBATEIHO 11
ce oyakBa jJa ObJe pasKpuTa WU TpsAOBa na ObJae pasKpuTa MO CUjaTa Ha 3aKOHOBUTE WIIA
MO/A3aKOHOBHUTE pasnopenOu Ha paBHHINeTO Ha Cblo3a WIM Ha HAIMOHAIHO pPaBHUIIE,
nazapHHUTE MpaBuIIa, JOTOBOPHUTE, OONYAHUTE TPpaBUIIa WIIM IPAKTHKN Ha CHOTBETHUTE Ma3apu
Ha CTOKOBM JICPUBATH HJIN CIIOT Ma3apu;

B) 3a BTOpoTO TpmMeceune Ha 2026 ron. Hsama uWHPOpMAIUs, KOATO HE € Ouiia HampaBeHa
yOJIUYHO JIOCTOSTHUE, KOSITO C€ OTHACS MPSIKO MJIM KOCBEHO JI0 €IUH WJIM ITOBEYE HHCTPYMEHTH
U KOSTO, ako ObJe HampaBeHa MyOJWYHO JOCTOSHHWE, OM MOrja Ja IMOBJIHUsSE YyBCTBUTEIHO
BbpPXY IIeHaTa Ha TE3M WHCTPYMEHTH WJIM Ha CBBP3aHUTE C TAX JEpPUBATHU (HUHAHCOBU
WHCTPYMEHTH;

r) 3a BTopoTo Tpumeceure Ha 2026 roj. IUIlaTa, HATOBAPEHU C U3ITBJIHEHHETO Ha HapPEKJIaHUS
OTHOCHO (pMTHAHCOBU MHCTPYMEHTH, HE ca MOJydaBaiu WH(poOpMamus, npeaajaeHa oT KIHeHT U
CBBp3aHa C MOJAZeHH, HO BCE OIlE€ HEM3IBJIHEHUW HApeXJaHHS Ha KIWEHTa, CBBP3aHU C
(rMHaHCOBH MHCTPYMEHTH, KOSITO € TOYHA, OTHACS C€ MPSKO MIJIM KOCBEHO JI0 €AMH WM IOBEYE
€MUTEHTH Ha (MHAHCOBU MHCTPYMEHTH WJIH 10 €IMH WU NoBeYe (PMHAHCOBH MHCTPYMEHTH H,
ako Obje pa3kpuTa myOnMyYHO, OM MOTJa Ja MOBIHWsAE YYBCTBUTEIHO BBPXY LIEHATa HA TE3H
(MHAaHCOBM MHCTPYMEHTH, [IEHATa HAa CBbP3aHHUTE CIIOT JOTOBOPH 33 CTOKH MJIM HA CBbP3aHUTE
C TSX JepUBAaTHU (PMHAHCOBU MHCTPYMEHTH.

3a BTOpoTO TpuUMeceune Ha 2026 TOA. HE € KOHCTAaTHpaHa 3J0ymnmoTrpeda ¢ BBTPEIIHA

nHpopmanus o cmuchia Ha 4.8 om PETJIAMEHT (EC) Ne 596/2014
Digitally signed by EMIL

EMIL TODOROV toporov vankov

M3nbaHuTencH AUPCKTOP: YAN KOV Date: 2026.07.29 15:20:58
+03'00'

/Evun SIakoB /
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OEKNAPALIUA

Ha ocHoBaHue 4n.1000 oT 3aKOoHa 3a Ny6/AMYHO NpegnaraHe Ha LLeHHU KHUXKa 1 un. 33 an.l ot Hapenba 2 3a

npocneKTute nNpu ny6i1n4HO NpegnaraHe v AONyCKaHe A0 TbProBUA HA peryiMpaH nasap Ha L,eHHM KHUXKA U 3a

pa3KpuBaHeTo Ha UHPOPMALMA OT NY6AUUHUTE APYIKECTBA U APYrUTE EMUTEHTU Ha LLeHHU KHUXKA

Jonynognucanure:

1. Emwun TogopoB AHKOB, B KAYECTBOTO CM Ha M3nbaHuTeneH anpekrop Ha “MbAAWH XONANHT” AL

2. Cunsua Weaiinosa MopgaHoBa, B KauecTBoTo cv Ha M3nbanuteneH ampektop Ha ,lMpaiim BusHec

KoHcynTuHr” A, — cyeTOBOAHO npeanpusatue cbCTaBuTen Ha ¢uHaHcoBuA otyeT Ha “MbJOUNH

XONAWHI” AL,

ﬂ,eKnapMpame, 4ye AOKOJIKOTO HU € U3BECTHO!

A./KOMI’IﬂeKTbT d)MHaHCOBM OT4ETU, CbCTAaBEHU CbINNACHO NPUNOKNMUTE CHETOBOOHU CTAaHAAPTN, OTPA3ABAT

BAPHO U 4ECTHO VIHd)OpMaLI,MFITa 3a aKTUBUTE N NacneBuTe, d)VIHaHCOBOTO CbCTOAHNE N neqan6aTa/3ary6aTa Ha

" MBNANH XONAUHT 7 AL,

5./MG)KAMHHMFI AOKnag 3a ,D,EVIHOCTTa CbAbprKa O0CTOBEPEH npernen Ha pPa3BUTUETO U PE3YNITATUTE OT

aenHoctta Ha "Mb/IAUH XONAWHI” ALl, KakTo M onNucaHWe Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, Npes

KouTo e usnpaseH "NbAANH XONANHI” AL.

[ata: 24 onn 2026 .

ﬂ,eKnapaTorm:
EMIL Digitally signed by EMIL

TO DOROV TODOROV YANKOV

Date: 2026.07.29

YANKOV 15:21:24 +03'00'

1) s
Emun AHKoOB
SILVIA IVAYLOVA {i¥rouavoromous.
ate: 2026.07.29 15:21:12
2y  YORDANOVA  oiee™"™"

Cunsua MoppaaHosa
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JOI'BJIHUTEJIHA HH®OPMAILIUA

1. Uudopmanus 3a npoMeHNTe B c4eTOBOAHATA nmoauTuka Ha ,, [I'BJI/IUH XOJJIUHI A/ (
“JIpyxkecTB0oT0”, “EMHTEHTAa”) Ipe3 0TYETHUSA NIEPHO/, IPUYNHHUTE 32 TAXHOTO U3BbPUIBAHE U
110 KAKbB HAYMH ce 0TPa3fiBaT Ha (PMHAHCOBHS Pe3yJTAT H COOCTBEHUSI KANIMTAJ HA eMUTEHTA

[Ipe3 oTuernus nepuo, npukitouBaml Ha 30 touu 2026 r., , [Isaaun Xonauuar" A/l He € U3BBPIIUIIO
CBIIECTBEHU NMPOMEHHU B CUETOBOHATA CU MOJHUTHKA. [[pyKeCTBOTO € MPHeNo BCUYKA HOBU H/HITU
pEeBU3HMpAHU CTaHAAPTU M ThHJIKyBaHUs, u3fganeHu or CpBera nmo MeXIyHapoJHH CUETOBOJIHU
crangaptu (CMCC), kouTto ca OmJIiM yMECTHHU 3a HEropaTa JISMHOCT U Ca BJIC3JIA B CUJIA 32 TOAUIIHA
nepuoau, 3anoysaiiy Ha 1 suyapu 2025 r. u 1 suyapu 2026 r.

Hosonpunoxumu ctaHgaptv ot 1 AHyapu 2026 r.:

MC®0 9 u MC®O 7), B cuna ot 1 AHyapu 2026 r., npueTtu ot EC

N3meHeHuATa ca:

e OTnucBaHe Ha PUHAHCOB NAcKB, YPeLEeH Ype3 efIeKTPOHEH TpaHchep. M3meHeHMATa B HAaCOKMTe 3a
npunaraHe Ha MC®O 9 no3BonsBaT Ha NPeANPUATMETO 43 CYMUTA, Ye GMHAHCOB Nacue (Mau YacT oT
Hero), KOMTO Wwe b6bae ypeaeH C NapuyHM CPeacTBa YpPe3 CUCTeMA 33 eIeKTPOHHM MAallaHuA, e
noraceH npeawu garata Ha ypexaaHe, ako ca U3MbJHEHWU onpeaeneHun Kputepuun. NpeanpuatneTo,
KoeTo usbepe fa NPWMNOXKM ONUMATA 3a OTNMCBaHe, Wwe TPA6Ba Aa A NPUIOKM KbM BCUYKM
pa3sniawaHna, N3BbpLUEHN Ypes eHa M CbLLa e/1eKTPOHHA NaaTeXXHa CMcTema.

o KnacudpuKauma Ha GUHAHCOBU aKTUBU

- JloroBopHM ycnoBmA, KOUTO Ca B CbOTBETCTBME C OCHOBHO CMOpa3yMeHM1e 3a NpeAoCcTaBAHE Ha 3aem.
N3meHeHMATa B HAacOKMTe 3a NnpunaraHe Ha MCPO 9 gaBaT HAacCOKM 3a TOBA KaK NpeanpuATUETO MOXKe
Aa npeueHn Janu AOrOBOPHUTE MapUYHM NOTOUM HA GMHAHCOB AKTUMB CbOTBETCTBAT Ha OCHOBHO
cnopasymeHue 3a NpeaocTaBsaHe Ha 3aeM. 3a Aa UAKCTPMpPaT NPOMEHUTE B HAaCOKMTE 3a NpuaaraHe,
n3meHeHuATa 06aBAT NpUMepM 3a UHAHCOBU AKTUBU, KOUTO UMAT UM HAMAT LOFOBOPHM MapPUYHU
NoTOLM, KOWUTO Ca €ANHCTBEHO NAALAHWA HA INAaBHULA U IMXBa BbPXY HeM3naateHaTa rnaBHULA.

- AKTMBM C HeperpecHW XapakTepucTUKU. M3ameHeHMATa nopobpAsBaT OMMCAHMETO HA TepPMMHa
"HeperpeceH". CbrnacHO M3MeHEHMATA, GUHAHCOB aKTUB MMa XapaKTepPUCTUKU Ha HeperpeceH
aKTMB, aKO KPAMHOTO MNpPaBO Ha NPeanpuATMETO Aa MNOAYYM NAPUYHM MOTOUM € A0roBOPHO
OrpaHUYeHo A0 NapuYHUTE NOTOLUM, FeHEPUPAHU OT OnpeaesieHn akTUBM.

- [loroBopHO CBbp3aHW UHCTPYMEHTU. MI3meHeHMATa pa3fACHABAT XapaKTEpPUCTUKUTE HA O0rOBOPHO
CBbP3aHUTE WMHCTPYMEHTW, KOWUTO U OT/IMYaBaT OT APYrn cAeNKu. M3meHeHMATa Cblo Taka
0oT6enn3BaT, Ye He BCUUKM CLAENKM C MHOMXKECTBO Ab/ITOBU MHCTPYMEHTU OTFOBapAT HA KpUTEpPUUTE 3a
CAENKN C MHOXeCTBO [0rOBOPHO CBbP3aHW WMHCTPYMEHTM M AaBaT npumep. B ponbaHeHwue,
N3MEHEHMATA U3ACHABAT, Ye M030BaBaHETO Ha MHCTPYMEHTMTE B OCHOBHATA rpyna Moe Aa BK/0YBa
$MHAHCOBUM MHCTPYMEHTM, KOUTO He ca B 06XBaTa Ha M3MCKBAHMATA 3a Knacudukaums.

e OnoBecTaBaHuA

- MHBecTMuUMM B KanWUTaNOBM WMHCTPYMEHTW, ONpefeneHnM No chnpaBea/ivMBa CTOMHOCT npe3 apyr
BCceobxBaTeH goxoa. M3uncksaHusaTa Ha MCPO 7 ce M3MEHAT No OTHOLWIEHME Ha ONOBECTABAHMATA,
KOMTO nNpeanpuATMEeTO MNpeaocTaBA MO OTHOWEHME Ha Te3n WuHBecTuumu. [Mo-cneumanHo, ot
NpeAnpuUATUETO LLE Ce M3MCKBA Aa OMNOBECTM Neyanbata uam 3arybata no cnpasennmBa CTOMHOCT,
npeAcTaBeHa B Apyr BCeobXxBaTeH A0X0Z4 Npe3 nepuosa, KaTo MOKaXke oTAenHo nevanbata mnum
3arybarta no crnpasea/siMBa CTOMHOCT, KOATO Ce OTHACA A0 MHBECTULMW, OTNIMCAHU Npes3 nepuoaa, u
neyan6aTa mam 3arybata no cnpasesn/iMBa CTOMHOCT, KOATO Ce OTHAcA 40 UHBECTULMU, AbPHKAHN B
Kpaa Ha nepuoaa.

- [oroBopHW ycnosusa, KOUTO BUXa MOrIN Aa NPOMEHAT BPEMETO WAM CymMaTa Ha [OroBOpHUTE
NapuyHM NoToun. M3MeHeHUsATa M3UCKBAT ONOBECTSABAaHE HA AOrOBOPHM YCN0BUA, KOMTO BUxa moram
A3 NPOMEHAT BPEMETO WAM CymaTa Ha AOrOBOPHMUTE MNAPMYHWM MOTOUM MPWU HacTbnBaHe (Mau
HeHacTbMNBaHE) Ha YC/IOBHO CbOUTHE, KOETO He e NPAKO CBbP3aHO C NPOMEHU B OCHOBHUTE KPeaUTHU
PUCKOBE M pasxoam. M3McKBaHWATA ce Npuaarat 3a BCEKU Knac GMHAHCOB aKTMB, OL,EHABAH MO
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amopTM3MpaHa CTOMHOCT WK NO crnpaseainea CTOMHOCT nNpes Apyr BceobxBaTeH 40X04, KaKTo U 3a
BCEKM Knac pMHaAHCOB Nacus, OLLeHABAH MO amopTM3npaHa CTOMHOCT.

CTaHAapTH, U3MEHEHUA U Pa3ACHEHUA, KOMTO BCE OLLE He Ca BNe3/IM B CUNA U He Ce NpuaaraT oT No-paHHa
Aara ot [lpy>KecTBoTO

Kbm pgatata Ha ogobpeHue Ha To3M PUHAHCOB OTYET ca Ny6/AMKYBaHM HOBM CTaHAAPTW, M3MEHEHMA U
pa3ACHEHWA KbM CbLUECTBYBALLM Bevye CTaHOAPTU, HO He ca B/e3nn B cuaa uam He ca npuetun ot EC 3a
¢dmHaHcoBaTa roguHa, 3anoysawa Ha 1 aHyapu 2026 r., u He ca 6UAM NPUAOXKEHM OT NO-pPaHHa gaTta oT
[pyKecTBOoTO. PbKOBOACTBOTO OYAaKBa BCUYKM CTaHAAPTU U U3MeEHeHMA Aa 6baaT NnpueTn B CHETOBOAHATA
nosNTUKA Ha [py)KecTBOTO npe3 MbpsBMA Mepuog, 3anoyBall cnef gatata Ha B/AW3AHETO MM B CuAa.
NHdopmaumsa 3a Te3n cTaHZAPTM U USMEHEHMA € NpeAcTaBeHa No-40y.

MC®O 18 MNpepacrasAaHe U onoBecTABaHe BbB PUHAHCOBUTE OTYETU, B cuna oT 1 asHyapu 2027 r., npueTt ot
EC

MC®O 18 mma 3a uen ga nogobpu HayMHa, NO KOMTO NpennpuaTMATa ONOBECTABAT CBOMTE PUHAHCOBU
OTYEeTH, C aKLEHT BbPXy MHPOpMaLMATa 33 GUHAHCOBUTE pe3y/TaTh B OTYETa 3a nevyanbarta mnum 3arybara.
MC®O 18 e npuapy»KeH OT OrpaHUYeHn U3MeHeHMA Ha n3mckBaHuATa B MCC 7 OTyeT 3a napuyHuTE NOTOLM.
MC®O 18 Bnusa B cuna ot 1 AHyapu 2027 r. Ha gpykectBaTa ce pa3spelwasa ga npuaarat MCOO 18 npeaum
Tasn gata. MC®PO 18 3ameHa MCC 1 MNpeacraBaHe Ha ¢MHaHCOBKU oTyeTU. U3nckBaHmATa B MCC 1, KouTo He
Ca NPOMeHeHMu, ca npexsbpseHn kbm MCOPO 18 u apyru craHgaptm. MCOO 18 we 3acerHe BCUYKM
npeanpuaTMA BbB BCUYKM OTpacan. Bbnpekn yue MCOO 18 HAMma Aa 3acerHe HauyMHa, No KOMTO ApYyrKecTBaTa
oLeHsABaT OWHAHCOBUTE pPEe3yNTaTW, TOM Le 3acerHe HauuWHa, MO KOMTO ApyKecTBaTa NpPeacTaBAT U
onosecTaBaT ¢puHaHcoBuTe pe3yntatu. MCPO 18 nma 3a uen ga nogobpu GUHaHCOBOTO OTUMUTAHE Ypes:

®  M3MCKBaHe 3a AOMbAHUTENHUN AebUHUPAHU MEXKANHHM CYMU B OTYeTa 3a neyanbata uam 3arybara.
[Job6aBaHeTo Ha AedUHMPAHU MEXAMHHW CyMM B OTYeTa 3a neyanbata maum 3arybaTta ynecHsBa
CpaBHABAHETO Ha (MHAHCOBUTE pe3ynTaTUM Ha NpPeanpuUATUATA M OCUrypABa NOCNeAoBaTesHa
OTMNpaBHa TOYKA 3@ aHa/IM3 OT CTPaHa Ha UHBECTUTOpUTE.

® M3MCKBaHEe 33 OMOBECTAABAaHE Ha OnpeaefieHM OT PbKOBOACTBOTO MOKasaTesn 3a epeKTUBHOCT.
M3nckBaHeTO ApyKecTBaTa fAa onosBecTABaT MHGOPMALMA 33 ONpeaeneHuTe OT PbKOBOACTBOTO
noKasaTenu 3a epeKTMBHOCT NOBULIABA ANCLMNAMHATA NPU U3NON3BAHETO UM M NPO3PaAYHOCTTa Npu
N34MUCNABAHETO UM.

e pnobaBAHe HAa HOBM MPUMHUMNM 3a FpynupaHe (arpernpaHe u gesarperMpaHe) Ha uHdpopmaumaTa.
OnpepensHeTo Ha WM3UCKBAHMA 33 TOBa Aann MHOopmauusaTa TpabBa Aa O6bae B OCHOBHMUTE
OWHAHCOBN OTYETU WM B MOACHUTE/IHUTE MPWUIOKEHUA WU NPefoCTaBAHETO Ha MNPUHLMMIM 3a
Heobxo04MMOTO HMBO Ha NoAPOB6HOCT NoaobpsaBa ePpeKTUBHOTO NpeaBaHe HAa UHPopMaLUATA.

PbKkoBOACTBOTO € B npouec Ha Npoy4BaHe, aHa/1nU3 N OUEHKA Ha e(beKTMTe OT NPOMEHUNTE B ropenocoyeHunTe
CTaHAapPTU, KOUTO HE Ca BJ/IE3ZIN BCE OLWE B CUIA, OOKONKO WE OKaXaT B/NAHUE BbPXYy CHETOBOAHATA
NOZINTUKA U BbPXY CTOMHOCTUTE U K/'IaCMd)MKaLI,MMTe Ha aKTUBUTE, NaCNBUTE, onepaununTe U pe3yntaTtute Ha
LJpyXecTBOTO B cnegBalLmuTe OTYETHU Nepmnoam.

MC®O 18 I[IpeacraBsiHe U ONIOBECTABAHE BbB (PUHAHCOBUTE 0TYETH, B cuiia oT 1 sitnyapm 2027
I., Bce oule Henpuet or EC

MC®O 18 uma 3a nen jga nomoOpu HayMHA, MO KOHTO HPEANPHUSATHITA OIOBECTSBAT CBOUTE
(MHAHCOBM OTYETH, C AKIEHT BbpXYy HMH(popMmanusTa 3a (UHAHCOBUTE pe3yJITaTH B OTYETa 3a
nedvanOata win 3arydata. MCPO 18 e npuapykeH oT orpaHUYeHH U3MEHEHUs] Ha U3UCKBAaHUATA B
MCC 7 Oruer 3a napuunure noroud. MCOO 18 Biusa B cuna ot 1 ssHyapu 2027 r. Ha npyxectBara
ce paspemasa ga npwiarat MC®O 18 npeau tazu nara. MCDO 18 3amens MCC 1 Ilpeacrassne Ha
¢unancosu otuetu. M3nuckBanusita B MCC 1, KOUTO He ca MPOMEHEHH, ca mpexBbpiieHd kbM MCDO
18 u mpyru crangaptu. MC®O 18 e 3acerse BCUYKU NPEANPUATUS BB BCUUKH OTpaciu. Berpeku
ye MC®O 18 HsMa 1a 3acerne HaunMHa, 10 KOMTO JIpy»KecTBaTa OLEHIBaT (PMHAHCOBUTE pe3yJITaTH,
TOW IIe 3acerHe Ha4yMHa, 10 KOMTO JApyXecTBaTa NPEACTaBAT M OIOBECTABAT (PHMHAHCOBHTE
pesyatatu. MC®DO 18 uma 3a en 1a mogoopu GUHAHCOBOTO OTUUTAHE UPE3:
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*  M3MCKBaHe 33 AONbAHUTENHU AePUHUPAHU MEXAMHHM CYMM B OTYETa 3a nevasnbaTa uam 3arybarta.
Job6aBAHeTO Ha geduHMPaAHM MEXOMHHU CyMWU B OT4YeTa 3a nedvanbata wmam 3arybata ynecHsAsa
CpaBHABAHETO Ha (MHAHCOBUTE pPe3ynTaTU Ha NpeanpuaTUATa M OCUrypsaBa NOC/ieAoBaTesHa
OTMpPaBHA TOYKaA 33 aHa/IN3 OT CTPaHa Ha MHBECTUTOPUTE.

*  M3MCKBaHe 3a OMoBecTABAHe Ha onpeaesieHn OT PbKOBOACTBOTO MOKasaTenn 3a edeKTUBHOCT.
M3nckBaHeTO gpy)KecTBaTa ga onoBecTABaT MHGOPMAUMA 33 onpeseseHUTe OT PbKOBOACTBOTO
nokasaTesin 3a epeKTMBHOCT NOBULIABA ANCLMUNIMHATA NPY U3N03BAaHETO UM M NPO3PaYyHOCTTa Npu
N34NCNABAHETO UM.

* pnobaBAHe Ha HOBM MPUHLMNM 3a rpynupaHe (arperMpaHe u aesarperupaHe) Ha MHdopmaumATa.
OnpepensHeTo Ha M3MCKBaHWS 3a ToBa gann uHPopmaumsaTa TpAbsa ga 6bae B OCHOBHUTE
GMHAHCOBU OTYETU MM B MOSACHUTENIHUTE MNPUAONKEHUS W NPefoCTaBAHETO Ha NPUHUMNM 3a
HeobxoAMMOTO HMBO Ha NoAPOOHOCT NoaobpaBa ePpeKTUBHOTO NpedaBaHe Ha MHPopmaumATa.

2. Uudopmanus 3a HACTBIWJIM NPOMEHH B Ipyna NpeINnpusiTHS 10 CMHCHJIa HA 3aKoHa 3a
CYETOBOJCTBOTO HA EMHTEHTA, AKO YYaCTBa B TaKaBa rpyna

[Ipe3 otuetnus nepuon 01.01.2026 r. - 30.06.2026 r. HAMa HACTHIUIN IPOMEHH.

3. Uudopmanus 3a pe3yJTaTuTe OT OPraHU3allMOHHUTE IPOMEHN B MKOHOMHYECKATA Ipyna Ha
E€MHTEHTA KAaTO NpeodpasyBaHe, IPoaax0a HA APYKeCTBA 0T HKOHOMHYECKATA IPyIa, alOPTHH
BHOCKH OT JPYXKECTBOTO, JAaBaHe IOJ HaeM HAa HMYLIECTBO, AbJTOCPOYHH HHBECTHLMH,
NPeyCTAaHOBSIBAHE HA CHHOCT.

B pamkuTe Ha rpynarta Ha EMuTEHTa pe3 OTYETHUS TIEPHO:

. HE ca U3BBPIIBAHN OPTaHU3AIMOHHY IIPOMCHH;
. HE € 3aII0YHAJI0 TIPOU3BOICTBO IO MTPeoOpa3yBaHe;

. HE € U3BbpIIBaHa IpoAak0a Ha ApyKeCTBa OT UKOHOMHYECKaTa Tpya;
. HE ca U3BBPILIEHHU allOPTHU BHOCKU;

. HE € OTJaBaHo MO/l HaeM UMYIIIECTBO.

Herinocrra Ha ,,IIBJIIUH XOJIJIUHI™ Al He e npeycTaHOBsIBaHa.

4. CraHoBMIle HAa YNPABUTEJHHUSI OPraH OTHOCHO Bb3MO:KHOCTHUTE 32 peaau3alus Ha
Nny0JIMKYBaHU MPOTHO3U 32 pe3yJITaTUTe OT TeKylaTa (PMHAHCOBA TOAUHA, KATO ce OTYUTAT
pe3yJiTaTUTe OT TEeKyH0TO TpuMeceune, KaKTo M HHPpopmanus 3a dakropure u
00cTOATEICTBATA, KOUTO 1lle MOBJHMSAAT HA NMOCTHUIAHETO HA NMPOTHO3HMTE pe3yJITATH Haii-
MAJIKO /10 Kpasi Ha TeKYyIIAaTa ()MHAHCOBA FOIMHA

Jlpy’XecTBOTO HsIMa MMyOJIMKYBaHU HPOTHO3U 3a PE3yJITaTUTE OT TeKyllara (UHAHCOBAa TOAMHA,
BKJIFOUUTEJIHO 32 PE3YJATATUTE OT TEKYIIHsI IEPHO/IL.

5. JlanHu 32 JIMIIaTa, TPUTEKABAIIM HAN-MAJIKO 5 HA CTO OT IJ1acoBeTe B 00II0TO ChOpaHue Ha
eMHUTEeHTA.

Kem 30.06.2026 r. B ,JIIBJIJIMH XOJIAWMHI™ AJl wuma uHboOpMamus 3a CICTHUTE JHIIA,
MPUTEKABAIIY TIPSAKO HAl-MaJIKO 5 Ha CTO OT aKIMUTE C MPaBO Ha rjlac, KaKTo CJe/Ba:

5.1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITED npuresxasa 21
358 6pos akuum, npenacrasiasBany 7,89 % ot riaacoBere, NpUTEKABAHU MPSIKO;

5.2. ,,Epdonr 1*“ EAJl mpurexxasa 21 050 Opost akuuu, npenacrasisBamu 7,78 % OT riacoBere,
IIPUTEKABAHU IIPSIKO;

5.3. ,EKOEHEP/IKU AVBEJIBIIMBHT OO/] nputexapa 48 620 Opost akiiuu, MpeCcTaBIlIsIBaIld
17,97 % ot rnacoBete, NIPUTEKABAHU TIPSIKO.

6. lanHM 32 aKIMM HA €eMUTEHTA, NPUTEKABAHM OT YJEeHOBE HA HErOBMTE YINPABHUTEJHH M
KOHTPOJIHM OPTaHH.
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VupaBurenuure u koutposinu opranu Ha , JIBJIIUH XOJIAWUHI™ AJl He mpuTexaBaT akuuu HA
JPYKECTBOTO.

Ynenose nHa CJ| bpoii npure:xaBanu | bpou IIpomsina
AKIMU KbM npure:xkapanu | (Opoii)
30.06.2026 aKIMH KbM
30.06.2025
Emun TonopoB fIHKOB 0 0 0
Crosin Togopos bbruBapos 0 0 0
EBenuna Hukonosa 0 0 0

7. I/IH(l)OpMaIII/[H 3a BUCHAIIIH C'b)léﬁﬂl/l, AAMUHUCTPATUBHU HJIA apﬁquanﬂm MMpou3BO/JACTBA,
Kacaclu 3aJ1bJ/JKCHUA UJIH B3€EMaHUsl B pasMep Ha Haii-maako 10 Ha cTo OT cOOCTBEeHMS
KalnuTaJd HA EeMUTECHTA.

[Ipe3 otuernus nepuon 01.01.2026 r. - 30.06.2026 T. HAMa BB3HUKHAJINA WIM BHUCSIIN ChICOHHU,
aMUHUCTPATUBHU WM apOUTPAXKHU MTPOU3BOJICTBA, KACACIU 3abJKEHUS UM B3EMaHHUs B pa3Mep
Ha Hail-manko 10% ot coOCTBeHUs KamuTal.

8. Undopmanus 3a OTIyCHATHTE OT €MHTEHTAa WJIH OT HEr0BO ABIIEPHO APYKECTBO 3aeMHU,
NpeJoCTaBsiHEe HA TAPAHIMYU MJIM II0eMaHe HA 3abJKeHUsI 001110 KbM €HO JIHle HJIH HEroBo
ABIIEPHO APY/KECTBO, B TOBAa YHMC/JI0 M HAa CBBP3aHM JIHMIA ¢ IOCOYBAHEe HA XapaKrepa Ha
B3aMMOOTHOLICHUATA MEKAY €MUTEHTA M JIMIETO, pa3Mepa Ha HeM3ILIaTeHATa IJIABHUIA,
JINXBEH MPOLEHT, KPaeH CPOK Ha IoracsiBaHe, pasMep Ha 0€T0 3aAbJKeHHE, YCJIOBUS U CPOK

Ha 27.08.2024 r. JIpyxecTBoTO emuTHpa obiuramuu B pazmep Ha 4 090 335.05 (yetupu munrona
JIEBETIECET XWISAN TPUCTA TPUICCET U TMET €BPO M S5 eBpo IieHTa), pasnpeneneHu B 8 000 Gpos
Oe3HaTMYHN, OOMKHOBEHU, HEKOHBEPTUPYEMH, TOMMEHHH, CBOOOTHO TIPEXBBPIISIEMH, IMXBOHOCHU H
o0e3neveHn o0NMHUraiy ¢ HOMUHATHA M eMUCHOHHA cTOMHOCT 511.29 eBpo BCsika eqHa.

JluxBa: maBall TOUIICH JINXBEH MPOIICHT paBeH Ha cymara oT 6-meceunusi EURIBOR + nan6aBka
ot 2 %, HO 001110 He TTo-MaJiKo OT 3.5 % u He moBeue oT 7 %, u3uucisiBaHa Ha ,,Peanen Opoi 1HU B
nepuosa kbM Peanen Opoii muu B rogunata® (Actual/365L, ISMA — Year). Tpu paGoTHU JHH NTpeau
IaJie’ka Ha BCSKO JIMXBEHO ILIallaHe ce B3eMa OOSBEHATa 3a TO3M JACH CTOMHOCT Ha 6-MeCeyHUs
EURIBOR u xbM Hest ce 100aBs HajOaBka oT 2 %, KaTo obIiaTa CTORHOCT Ha cOOpa UM HE MOXe J1a
HajJBuIaBa 7 % roauiuHo. B cityyaii, ye Taka nojaydyeHaTta CTOMHOCT € o-Hucka ot 3.5 %, ce npuiiara
MHHHMAaJIHaTa CTOMHOCT OT 3.5 % roaumna nuxsa. JInxsara ce mnaiia Ha BCEKH 6 Mecela, CAMTaHO
OT JIaTaTa Ha EMHTHUPAHETO W KaTO MOCIEAHOTO JMXBEHO ILIAIaHe Clie/IBa J1a ObJIe HAMpaBeHO Ha
27.08.2027 r.

['maBHMIIATA 110 OOJHMTAalIMOHHMS 3a€M € OBbJDKMMA Ha JaTaTa Ha IOCICIHOTO JIMXBEHO ILIallaHe, a
umenHo 27.08.2027 r.

Ha 09.10.2025 r. [pyxecTBoTO emMuUTHpa OOWKHOBEHHU, O€3HAIMYHH, MOUMEHHH, CBOOOIHO
MPEXBBHPIISEMH, JTUXBOHOCHH, O0E3MEUYeHU, HEKOHBEepTHpyeMHu obmurauuu B pazmep 10 200 000
(meceT MUJIMOHA U IBECTA XUJISAM) €BPO C IJIaBalll TOAMILIEH JIMXBEH MPOLICHT paBeH Ha cymara ot 6-
Meceunust EURIBOR + nag6aBka ot 2.00% (200 6a3ucHu TOukH), HO 001110 He mo-Manko ot 3.50 %
u He noBeye oT 7.00 % roauiTHo mpu JTUXBEeHa KOHBeHIUs Peanen Opoii mHU B mepuoa kbM Peanen
Opoii 1HM B roanHaTta. JIMXBeHUTE MJallaHus ca Ha Bceku 6 mecena. [[anexxbT Ha CKIIOYEHUS 3aeM

¢ 09.10.2028r. EMIL Digitally signed by EMIL
TODOROV YANKOV
TODOROV Date: 2026.07.29
24.07.2026 1. YANKOV 15:21:44 +03'00

Emunn Togopos AHKOB

(U3nbAHUTENEH OMpeKTop)
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Nudpopmanus no puinoxenue Ne4 or Hapenda No2

1. IlpomsiHa Ha JIMIATA, YHPAKHIBAIIM KOHTPOJ BbPXY JPY:KeCTBOTO.

[Ipe3 oruyetHus mepuoa HsMa HM3BBPIICHA MPOMSHA B chcTaBa Ha ChBeTa Ha JUPEKTOPHUTE HA
HpyxectBoToO.

[pe3 otuernus nepuox 01.01.2026r — 30.06.2026 r. He ca HACTHIBAIK IPOMEHH B COOCTBEHOCTTA H
KamuTaja Ha JIpy>KeCTBOTO.

2. OTKpI/IBaHe Ha MPOU3BOACTBO MO0 HECHCTOATEJIHOCT 3a JIPYKECTBOTO UJIN 34 HENrOBO ALIICPHO
APYKECTBO M BCHYKH CHINECTBCHU €Talld, CBLP3aHHU C NMPOU3BOACTBOTO 10 00fIBSIBAHE Ha
APYKECTBOTO B HECHCTOATEC/IHOCT.

Hsama OTKpUTO NMPOM3BOACTBO IO HECHCTOATENHOCT 32 JIpy»KECTBOTO WJIM 3a HErOBHUTE IbIIEPHU
JIPYXKECTBA.

3. CkJa4BaHe WM H3NbJIHEHHE HA CHIIEeCTBEHH CHACJIKH.

IIpe3 2023 r. [Ienaua xommuar AJl npumoomBa 982 700 Opost akium, mpenactaBisaBamm 99,49 %, ot
karmuTana Ha TU3 uaBect A/l ¢ ycioBHe 3a pa3cpodeHO IIalaHe.

IIpe3 mapt 2024 r pyxectBoTo mpoaaBa 197 540 6p. ot nmputexaBanuTe oT Hero akiuu ot T3 UnBect
AJl, xoeto nipeacrasisBa 20 % oT KanmuTanga Ha IBIIEPHOTO APYKECTBO. 3a cymara ot 2 250 xwr. jiB.

IIpe3 rorn 2024 1. [pyx)ectBoTo mpomasa 187 500 Op. oT mpurexaBanutTe ot Hero akiuu ot T3 MHBecT
AJl, xoeto mpencrasisiBa 18,98 % oT xanmTana Ha ABIIEPHOTO IPYKeCTBO. 3a cymara oT 2 250 Xui. JiB.

[Ipe3 mait 2025 . [pyxectBoro npumoomsa 60 133 6p. akmuu ot TU3 UaBect A/Jl, KoeTo mpeacTaBisBa
4,37% oT KanuTajga Ha ABIIEPHOTO IPYKECTBO 32 cymMaTa OT 962 Xui. JB.

[Ipe3 tpero Tpumeceune JpyxectBoro npomasa 131 4600p. ot mpurtexaBanuTe oT Hero aknuu Ha THU3
Husect A/l

Octananure 653 833 Op., COOCTBEHOCT Ha APY>KECTBOTO, KOMUTO mpeacTaBisiBar 47,50% ot xanuTtana Ha
TU3 HUuBect A/l ca pexnacuHUIIMpaHd B HHBECTHITHS B aCOITUHPAHH TPEATIPHSITHSL.

[Ipe3 oTueTHHA TTEPHO IPYKECTBOTO € 3aKyIHIO HHBECTUIIMOHHN MMOTH Ha CTOMHOCT 2 585 XxuiL. eBpo,
MIPEICTABIISABAIIH CKIIAJOBH MTOMEIIEHHS, KOUTO JAPY’KECTBOTO OT/IaBa MO HAEM.

4. PemieHue 3a CKJIIOYBaHe, IPeKpaTsiBaHe U Pa3BajisiHe HA JOT0OBOP 32 CbBMECTHO NpeAnpusiTue
Hsma takoBa pemienue.

5. IlpomsiHa Ha OIUTOPHUTE HA APYHKECTBOTO U NPUYMHU 32 NIPOMSIHATA
Hsima TakoBa perienue.

6. OOpasyBaHe WJM NpeKpaTABaHe Ha CbAeOHO WM apOMTPaKHO [eJI0, OTHACAIIO ce [0
3aAbJKEHUs] MJIM B3eMAaHMs HA APYKeCTBOTO WJIM HErOBO IbIIEPHO APYsKECTBO, C leHA HA MCKA

Haii-majko 10 Ha c¢T0 0T cOOCTBEHUsI KANIUTAJ HA IPYKECTBOTO

Hsama TakuBa Acia.
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7. Ilokynka, mpoaak0a WM y4dpedeH 3aJI0r Ha JAJOBH Y4YaCTHSl B TBPIrOBCKH JpPYXKecTBa OT
€MHTEHTA WJIH HEer0BO IbIIEPHO APY/KeCTBO

Hsawma Takusa.

8. Jlpyru o6cTosiTeJICTBA, KOUTO APY:KECTBOTO CYNTA, Ye OMXa MOIJM Ja ObJAT OT 3HAYeHHe 3a
WHBECTUTOPHUTE NP B3eMaHETO HA pelieHue 1a NPUI00UT, 1a MPOAaJaT UM 1a NPOAbJKAT 1a
NPUTEKABAT MYOJIMYHO NpPeATaraHy HeHHH KHUKA

Digitally signed by EMIL

Flaia rausa. EMIL TODOROV toporov Yankov
YANKOV Date: 2026.07.29
15:22:34 +03'00'

Emun Tonopos SIHkoB
(M3meaauTenen upextop)
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MexauneH aokJsaj 3a aeiiHocrra Ha ,,II'bJIIUH XOJIIUHI" A/l 3a BTOpOTO
TpuMecedue Ha 2026 r. cbriacHo 4i1.1000, an.4, 1.2 ot MK

Hacrosimust MexxauHeH T0KIaa 3a aeiHocTTa Ha ,, [ Isimqun Xonauar" AJl 3a BTopoTo TpuMeceure
Ha 2026 T. mpencTaBisABa KOMEHTAap W aHAU3 Ha Pa3BUTHUETO U PE3YJTATUTE OT JCWHOCTTa Ha
JIPYKECTBOTO, KAKTO M TpEryie]l Ha HETOBOTO ChCTOSHHUE, C ONMMCAHHE Ha OCHOBHUTE PUCKOBE, Mpe]
KOMTO € U3MPABCHO.

JloknaabT € U3roTBEH B ChOTBETCTBHE ¢ Wil. 33 oT 3aKOHA 3a cUeTOBOACTBOTO, uil. 100H, an.7 oT
3akoHa 3a MyOJWYHOTO NHpeayiaraHe Ha meHHU kHwka u [Ipunoxenue NelQ xbM wi.32,a1.1,1.2 oT
Hapen6a 2 ot 17 centemBpu 2003r. 3a IpOCIEKTUTE MPU MyOJUYHOTO MpeIaraHe U JOIMYCKaHE 10
THPTOBUS Ha PEryJNHpaH Nazap Ha NEHHH KHIKAa U 32 pa3KpHBaHETO Ha MHGOpMANus OT MyOIHMYHHUTE
Jpy’KeCTBa U APYTUTE EMUTEHTH Ha EHHU KHIXA.

1.001ma nndopmamuga 3a JIpyKecTBOTO

HIBauH xonauHr AJl e apyxkectBo yupeneHo Ha 25 cenremBpu 1996 1. Ha YupemuTenHo
cbOpanue, nposejeHo B rp. [Inosaue, karo Hannonanen [Ipusatusarmonen ®oua Tpakust ALl C Pemenue
167 I1d/ 23.10.1996 r. na KIIK®B ¢ naaeHo paspenienue Ha JIpy>KECTBOTO Jia M3BBPIIBA JIEHHOCT KaTo
npuBaru3anuoneH Goua. Ha 27 mapt 1998 r. ¢ pemenue 2478 o ¢. a. 4968 na [lnoBauscku Okpbxen Cba
HpyxecTBoTO ce mpeobpa3ysa B XomauHT ¢ HanMeHoBaHue [Ipiaun xonauar A/l

Cenanumiero u ajapechT Ha ynpasienue Ha [Temaun xonguar A/l e rp. [Tnosmus, Oyi. ,,Mapwuma“ Ne
154, Bx. A, er. 10.

HpykecTBOTO MMa eTHOCTETIEHHA CUCTEMa Ha YIPaBJIeHHE ChC ChBET HA JUPEKTOPHUTE.

B cpBera Ha mupektopute Ha ApyxkecTBoTo ca Emun Togopos SukoB - IIpeacenaren va C/I, Ctosn
Tomopor bruBapos - unen Ha CJ] n Esenuna Kocrosa Hukonoa - unen va C/1.

IIpe3 oryerHus mepuoa 01.01.2026 r. — 30.06.2026 r. He ca HACTBHNBAJIH MPOMEHH B COOCTBEHOCTTA H
KanuTajaa Ha IPY’KeCTBOTO.

2.11perjen HA AeiHOCTTA

OcHoBHaTa AEWHOCT Ha JIPYKECTBOTO CIIOpE yCTaBa My €: IPUA00HUBaHe, yIpaBlIeHne, OlleHKa U poAaxkoa
Ha yJacTysl B OBITapCKH U 9y KIeCTpPAaHHH APYKECTBA; MPUA0ONBaHE, yIIpaBIeHNE U TPOAakOa Ha OOIUTalNH;
npumoOrBaHe, OlleHKa M Mpojak0a Ha MaTeHTH, OTCThIIBAHE Ha JUIICH3W 3a W3IOJI3BAaHE Ha MAaTEeHTH Ha
Ipy>KeCTBa, MpHUEMaHe Ha JIEMO3WTH OT ABIICPHH JPY>KECTBA; YIIPaBJICHHE Ha TAPUYHWATE CPEACTBA HA
IBIIEPHUATE JPYXKECTBA, CHITACHO pasmopendoute Ha THProBCKus 3aKOH; COOCTBEHAa MPOM3BOACTBEHA U
ThpProBcKa JACHHOCT.

CpemHo cnuchYHUS ChCTAB HA IIEpCOHANA TIpe3 BTOPOTO TpuMeceune Ha 2026 1. e 5 Op. /cipsmo 5 6p. 3a 2025
T.

HpyxectBoTo nputekana 653 833 Op. akuuu ot kanurana Ha TU3 Uusect AL, kouto npencrasnsasar 47,50%
U ca pexacu(UIUpaHyd B UHBECTHLUS B ACOLMHPAHN NPEAIPUATHSL.

IIpe3 Tekymus nepuon APYKECTBOTO € 3aKYMHWJIO MHBECTULIMOHHU MMOTU Ha CTOHMHOCT 2 585 Xui. eBpo,
MPEICTABIABAILY CKIAAOBH IIOMELIEHHUSI, KOUTO IPY>KECTBOTO OTAABA I10J HAEM.

PovroBoncTBoTO Ha “IIbnaun Xonauur” AJl, rp. IlnoBauB 1mie NpoabIKu Aa OCHLIECTBSBA OCHOBHATA IEHHOCT
Ha XOJITIMHTOBO JAPY>KECTBO, KATO CUMTA, Ye UMa JOCTATHYHO CBOOOHU CPENICTBA, KOUTO CMSTA J]a MHBECTHPA
B 3aKyITyBaHETO Ha y4yacTHS B TPEANPUATH, ACWCTBAllM B WHAyCTpUaiHaTa 30Ha Ha rp. [lmoBams. B
CHOTBETCTBHE C JIEWHOCTTA Ha XOoJAWHTa cTparerusara Ha [IennuH xonauar A/l me Ob/e B npugoOuBaHe Ha
aTPaKTUBHA MMOTH C TIOTEHIMAN 3a W3rpakJaHe Ha WHAYCTPUAIHM 30HW W IOCIEABAIaTa UM IazapHa
peanuzanus — pa3BUTHe, OTIaBaHe MO HAeM H MPoJiaxoa.

3.PuckoBu paxkTopu:
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HPY)KGCTBOTO € U3JI0KCHO Ha pa3JIMuYHU BUIOBC (bI/IHaHCOB PHUCK, KaTO OCHOBCH € Ma3apHUAT PHUCK. Toii BKIrOUBa
BaJIyTCH M IICHOBU PUCK. Ba.]'IYTHI/IﬂT PUCK KbM MOMCHTA € OIrpaHHU4CH, TBH Karo ):[ef/'IHOCTTa CC OCBhIICCTBsBA
OCHOBHO Ha BBTPCHIHUA I1a3ap, HO CbLICCTBYBAa NOTCHIHA 3a Bb3HUKBAHCTO MY IIpU 6’BI[€HII/I CACIKU H
HWHBECTUIIMM B YYyKICCTpaHHA I[eﬁHOCT. I_IGHOBI/ISIT PUCK MMPOU3THHYA OT MPUTCIKABAHUTC HWHBCCTUIUU B
KalmuTaJIOBU UHCTPYMCHTHU, YUATO CTOMHOCT MOXKE Jia Bapupa B 3aBUCUMOCT OT IIa3dapHaTa KOHIOHKTYpa.

C’I)HIGCTBGH € U KPCAUTHUAT PUCK, KOHWTO € CBBbp3aH C BEPOATHOCTTA KOHTPArCHTUTE Ja HEC U3IIBJIIHAT CBOUTC
3aabokeHus. To3w pUCK 00XBalla OCHOBHO B3EMaHHATA, MPEAOCTABCHUTE 3a€MH W WHBECTHUI[MHUTE BHB
(DMHAHCOBM AaKTHUBH, KaToO JAPY)KECTBOTO MpHjara MEXaHW3MH 3a HaOmoJeHWe W OIlCHKAa Ha TAXHATa
ChOMPaEeMOCT.

.HI/IKBI/I}Z[HI/IHT PHUCK C€ M3passiBa B MOTCHIUAJIHATA HEBB3MOXHOCT APYKECTBOTO Ja M3IBJIHABA CBOCBPEMCEHHO
TEKYHIUTE CU 3aIbJIDKCHUAL. ynpaBJIeHI/IeTO MYy € HACOYCHO KbM NNOAAbPKAHC Ha JOCTATHYHO JIMKBUIHU CPEACTBA
n e(l)eKTI/IBHO IJIaHWpPaHe Ha BXOAAIINTE U U3XOJAIIUTE MMapUiHU ITOTOLH.

Hapen ¢ ¢unaHcoBuTE pUCKOBE, BBPXY JACHHOCTTa OKa3BaT BJIMSHHE W BBHHIIHU (aKTOPH, CBBP3aHU C
rio0aaHaTa MKOHOMHYECKa M MOJUTHYECKa cpefia. [ eononmTruyeckaTa HECUTYPHOCT U BOCHHUTE KOHQINKTH
Ch3JIaBaT MPEIIOCTaBKY 32 MOBUIIIABAaHE HA KPEIUTHHSI PUCK, B3MOKHH 00€3LIEHKH Ha aKTHBH, 3aTPYJHEHHS B
W3ITBIIHEHUETO Ha JIOTOBOPY M BE3HUKBAHE Ha JIOMTBIIHUTEIHH 3a,TbJDKEHUS U 3aryOu.

B 000011ieHre, pUCKOBHUAT NPOQu Ha APYKEeCTBOTO ce (opMHpa OT CHBKYITHOTO BMSHHE Ha Ma3apHUTE

(baKTopH, HaACKIHOCTTAa Ha KOHTPArcHTUTC, YIPABJICHUCTO HAa JIMKBUAHOCTTA M JWUHaMHKara Ha BBHIIHATa
HUKOHOMUYECKA Cpeaa.

4.AHaJU3 HA JeHHOCTTA H (hDUHAHCOBHUTE PE3YJITATH

OrTuer 3a goxoaure (XWJI. JIB.) 30.06.2026 30.06.2025
1 |Tlpuxomu OoT yciayru 97 0
2 | Ipyru npuxoau 6 0
3 | IIpuxoau OT TUXBH 313 50
4 [MonoxkuTeNHN Pa3IUKK OT ONepalun ¢ (UHAHCOBU 1099 393
AKTHBU M UHCTPYMEHTH
5 | Pa3zxomu 3a MaTepuasi U BHHIIHU YCIYTH (106) (34)
6 | Pazxomu 3a mepconaia 24) 27
7 | Apyru pasxonu (3) (1)
8 | Pazxomm 3a muxBu (376) (102)
9 | Apyru ¢dunancoBu pazxoau (1) (1)
10 OTpHLAaTeNHN Pa3jMKU OT ONepalu ¢ (PUHAHCOBU (776) 0
AKTHBU M UHCTPYMEHTH
11 | Ileuanba ot neiiHocTTa 229 278

Ksm 30.06.2026 r. npuxoaute Ha J[py>KeCTBOTO Ca OCHOBHO OT MOJOXKHUTEIHHU PA3IUKH OT ONEPALUU C
(hMHAHCOBY aKTHBU M HHCTPYMEHTH B pazmep Ha 1 099 xui. eBpo.

KoM 30.06.2026 1. Hali-ChLIECTBEHUTE pa3xoau Ha [[pyKeCTBOTO ca OTPULATEIHU PA3NIHUKU OT ONEpPaLUu C
(hMHAHCOBY aKTHUBHU M HHCTPYMEHTH, B pa3Mep Ha 776 XHil. €Bpo.

Ksm 30.06.2026 t. [ApyxecTBOTO OTYMTA TIedanOa B pazmep Ha 229 XuJ. eBpo.

5. BAXKHU CBbBUTHUSA, HACTBIIWJIN CJIENA JATATA, KbBM KOATO E CBbCTABEH
MEXIMHHUAT ®PUHAHCOB OTYET

Hsama CBhIICCTBCHHU C’L6I/ITI/I$I, HaCTBIIWIIM CJICA JaTaTa Ha CbCTABAHC HA OTUYCTA.

6. IPEJABUXKJIAHO PASBUTHUE HA APYKECTBOTO ITPE3 2026 I'.

PvroBonctBoTo Ha [Ibnaun Xonauur A/, rp. [1noBauB 11e NpoIBbIKY J1a OCHIIECTBABA OCHOBHATA IEHHOCT
Ha XOJITMHTOBO JPY>KECTBO, KATO CUUTA, Ye UMa JOCTATHYHO CBOOOIHU CPENICTBA, KOUTO CMSTA J]a UHBECTHPA
B 3aKyIyBaHETO HAa Y4YacTUsl B HOpPENNpUSATHs, NEHCTBallM B MHAyCTpUaldHaTa 30Ha Ha rp. [lmoBaus. B
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CHOTBETCTBHUE C JACHHOCTTa Ha XOJIIWHTa CTpaTrerusTra Ha [IpaauH XOIaAUHT AII me 6’[)I[e HaCcody€Ha B
HpI/II[06I/IBaH€ Ha aTpaKTUBHU UMOTHU C MOTCHIHUAI 3a U3IrpaXJaHC HAa MHAYCTPHUAIIHA 30HU U IMOCJICABAIllaTa
UM I1a3apHa pcajiu3alus — pa3BUTHUC, OTAABaHC 10 HAaCM U nponamGa.

EMIL TODOROV romoroy danir

YANKOV Date: 2026.07.29
24.07.2026 v 15:22:53 +03'00'
rp. Codus Emun flHkoB — U30bJIHUTENEH AUPEKTOP
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