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OTYET 3A PUHAHCOBOTO CbCTOAHMUE

kbM 31 nexkemBpun 2025 r.

(xun ng)
benex Tekywa roguHa MpeaxoaHa roguHa
2025r. 2024r.
AKTUBU
l. HeTekvuiyM aKTMBU 1.4.2.1.1
1. lpvrn ABATOCPOYHU aKTUBU, B T.4.: 7 160 7 640
1.1. Akumu/NsnoBe B AbUIEDHU MDEANDUATUA - 7 607
1.2. Akunn/sanose B aCOUMMDAHW NDEANDUATUA 7 160 -
1.2. Akunn/[anose B APVIM NPENPUATUA - 33
2. AKTUB N0 OTCPOYEHU AaHbUU 4 4
0610 HETEKVLUN aKTUBU 7164 7 644
Il. Tekviun akTMBU 1.4212.
1. TbProBCKM M APVIN B3EMAHUA, B T.u.: 3025 3702
__1.1. NaHbuu 3a Bb3CTAHOBABAHE - -
1.2. lpvrn KDaTKOCDOYHM B3EMaHWMA 2092 1763
1.3. B3emaHuA 0T CBbP3aHu Anua 973 1939
2. KpatKkocpouHu d1MHaHCOBU aKTUBU 21982 -
3. Mapu ¥ NapUYHU EKBUBANEHTU 2 2
O6L10 TEKVLUUN aKTUBU 25 049 3704
BCUYKO AKTUBU (1 +11) 32213 11 348
COBCTBEH KANUTAN 1.4.2.2
1. OcHOoBeH Kanutan 271 271
2. Pe3epBu, B T.4.: 731 731
___2.1.33aK0oHOBM pe3epsun 170 170
2.2. lpvru pesepsu 561 561
3. ®PMHAHCOB Pe3VATaT OT MUHANIU TOAUHMU, B T.4.: 1449 1074
3.1. Hepa3snpeneneHa neyanba 2 460 2 085
3.2. HatovnaHa 3arvba (1011) (1011)
4. ®UHaAHCOB PE3YATAT OT TEKVLLLATA FOANHA 170 376
BCUYKO COBCTBEH KANUTAN 2621 2452
NACUBU
l. Hetekviun nacusu
1.3aabnxeHus no 06AUrauMoHHU 3aemu 1.4.2.3.1 27 949 8 000
Il. Tekvium nacusn 1.4.2.3.2
1. TbDroBCKM U APVIY 3a4bMKEHUA 1641 894
1.1. TeKvLllla YacT OT HETEKVLUN 3aAb/KEHUA 308 151
1.2. 3aAbAXKEeHUA NO TbDIOBCKK 3aemMMn - 693
1.3. 3a0bAXKEeHUA KbM KOHTDAreHTH 15 24
1.4. 3aabXKEeHUA KbM CBbP3aHM nLa 1310 21
1.5. 3aab/KeHMA KbM NepcoHan 8
2. [laHbYHU 324BKEHUA. B T.4.: 2
2.1. 3aabAXKeHUA 32 ADVIM AaHbUN 2 2
O6L10 TEKVLUMN NACUBU 1643 896
_____BCMYKONACKBU 29 592 8 896
BCUYKO COBCTBEH KANUTAN 1 NACUBU 32213 11 348
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OTYET 3A BCEOBXBATHUA AoXoA4

Kbm 31 gekemspun 2025 .

(xun.n.)
CbabprKkaHue Benexx TeKywa roamHa MpeaxoaHa
Kn roguHa
2025r. 2024r.
PA3XOAU
1. Pa3xoam 3a AelHOCTTa, B T.u.: T.4.1.2 (308) (156)
Pa3xoau 3a BbHLLHU yCAyrn (200) (59)
Pa3sxoau 3a Bb3HarpaxaeHus (94) (89)
Pa3sxoam 3a OCUrypoBKM (13) (7)
Apyrv pasxoan (1) (1)
3. ®MHaHCOBM pa3xoam, B T.u.: 1.413 (673) (175)
Pa3xoau 3a nnMxeu (621) (174)
Pasxoam oT 06e3ueHKM Ha GUHAHCOBU MHCTPYMEHTHU (2) -
Pa3sxoam oT onepaumm ¢ GUHAHCOBM MHCTPYMEHTU (44) -
Opyrv duHaHcoBM pasxoam (7) (1)
06w,0 pasxoau (981) (331)
nPUxoau
1. duHaHcoBM NpUxoam, B T.u.: 1.413 1151 689
Mpuxoau oT ANXBK 157 107
Mpuxogm oT NPeou,eHKM Ha GUHAHCOBU UHCTPYMEHTHU 25 -
Mpuxogm oT onepaumnmn ¢ PUHAHCOBU UHCTPYMEHTH 969 582
06wo0 npuxoaun 1151 689
ObLL, BCEOBXBATEH A4,0X0[, 170 358
1. MNeuan6a/3ary6a npegyu obnaraHe c gaHbBUM T.8 170 358
2. Pasxoaum 3a AaHbum - -
2. HetHa neyanba/3aryba 3a nepuosa 170 358
3. 06w, BceobxBaTeH aoxoa 170 358
29.01.2026 rog.
ey .
CocTasuten: nggéggiA 5’35?559 260129112436 N3nbaHUTeNeH gupexTop:
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Cuneua MopaaHoBsa / M3nbaHWUTeNeH AMpeKTop EMIL Digitally signed by

EMIL TODOROV

TODOROV  vankov
Date: 2026.01.29

YANKOV 11:25:07 +02'00'



OTYET 3A NAPUYHUTE NoToLuun

KbM 31 gekemepu 2025 .

(xun.n.)
Napu4HM noToum Tekywa MpeaxopHa
2025r. 2024r.

A. MapuyHK NoTOUM OT ONepaTUBHA AeNHOCT

MapuyHU NOCTLNIEHNA OT KNINEHTU 1 -
NapuyHKM NNaLaHMA KbM A0CTaBYMLN (156) (47)
MnawaHma, CBbP3aHU C Bb3HarpaxkaeHua (115) (78)
MnaTteHu /Bb3CTaHOBEHM AaHBLM 8 4
Jpyrv napuyHn noToum oT onepaTtMsBHa AeMHOCT (HeTo) (2) (19)
HeTHM NnapnyHM NOTOLM OT onepaTuBHaTa AeAHOCT (264) (140)
B. MapuyHM NOTOLM OT MHBECTULIMOHHA AEUHOCT

MNpnaobueaHe HAa AbATOCPOYHU aKTUBU (1956) )
MpenocTaBeHn 3aemu (3 448) (5594)
Bb3cTaHOBEHW NpeaocTaBeHn 3aemm 4772 3332
[MonyyeHn NMXBM No NpeaocTaBeHU 3aemm 153 37
Npopaaxba Ha MHBECTMLUMU 48 126 11 106
MNoKynKa Ha MHBECTULMK (48 826) (9 548)
Jpyrv1 napuyHn noToum oT MHBECTULIOHHA AeNHOoCT (HeTo) 1380 -
HeTHM napu4yHU NOTOLM OT UHBECTULMOHHA AeHOCT 201 (667)
B. MapuyHu noToum oT $pUHAHCOBA AENHOCT

MocTbNNEHMA OT EMUTMPAHE Ha LIEHHU KHUXKA - -
MNocTbnneHuna oT 3aemu 2 200 1515
MNoraceHun 3aemu (1598) (775)
MNnaTeHu nnxsm (458) (15)
Apyrv napnyHun notoum ot dMHaAHCOBA AENHOCT (HETO) (81) (1)
HeTHM napnyHu noToum oT PMHAHCOBA AENHOCT 63 724
HeTHo yBennueHne/HamaneHne Ha NAPUUYHUTE HAJIMYHOCTU U i} (83)
MapuyHU HANMYHOCTU U EKBMBANIEHTM B HA4a/10TO Ha rognHaTa 2 86
MapMyYHM HAAMYHOCTU M €KBUBANEHTU B KPasA Ha roguHaTa 3

29.01.2026 roa.
Digitally signed by SILVIA
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OTYET 3A NPOMEHWUTE B COBCTBEHUA KAINMUUTAN

kbM 31 nekemBpu 2025 .

CbabprKaHue OcHoBeH KanuTan 3aKoHoBM
pesepsu

A.Canpo kbm 31 pekemspu 2023 r. 271 170
1.HeTHa nevyanba/3aryba 3a } B
rogmMHaTa
B.Canao kbm 31 aekemspu 2024 r. 271 170
1.HeTHa nevyanba/3aryba 3a ) B
rogmMHaTa
2. lpyrn nsmeHeHwuA B -
B.Canpo kbm 31 aekemepu 2025 r. 271 170

29.01.2026 rop.
Digitally signed by SILVIA

SILVIA IVAYLOVA vavLOVA YORDANOVA
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561 1450 2452
B 170 170
i (1) (1)
561 1619 2621
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TODOROV YANKOV
TODOROV Date: 2026.01.29
YANKOV 11:26:10 +02'00'
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NMPUNTOXEHVUE KbM ®UHAHCOBUSA OTHET

1. AHOOPMALINA 3A AOPYXECTBOTO

1.1.MpaseH cmamym

MbnanH xonauHr ALl e Apy»KecTBo yypeneHo Ha 25 centemBpu 1996 r. Ha YupeautenHo cbbpaHue,
nposegeHo B rp. Mnosaus, Kato HaumoHaneH MpueatnsaunoHeH ®oHg Tpakua ALl. C PeweHne 167
Nad/ 23.10.1996 r. Ha KUK®DE e gapeHo paspelieHne Ha [py»ecTBoTo Aa M3BbPLUBA AEMHOCT KaTo
npueatmMsaumoHeH ¢oHa. Ha 27 mapt 1998 r. ¢ peweHne 2478 no ¢. a. 4968 Ha [noBAUBCKMK
OkpbiKeH Cba [pyKecTBOTO ce Npeobpasysa B XONANHT C HAaMMeHoBaHMe MbaguH XonamHr AL,

CeganunweTto u agpecsbT Ha ynpasneHue Ha MvaguH xonguur ALl e rp. Nnosaus, ya. Mapuuya 154, Bx.
A, eT. 10.
Mpes TpeTo Tpumeceume [py*KecTBoTo nNpogasa 131 4606p. oT npuUTeKaBaHUTE OT HEro aKUWMW Ha

TU3 NueecT AL
OcTtaHanuTe 653 833 6p., cO6CTBEHOCT Ha APYMKECTBOTO, KOMTO NpeacTasaasat 47,50% or KanuTtana
Ha TU3 UHBecT ALl ca peknacmdpuLmMpaHn B MHBECTULMA B aCOLUMMPaAHN NpeanpuaTus.

Kbm 31.12.2025 r. MvnanH Xonguur A He nputerkaBa AObLUEpHM APYrKecTBa M He e yYacT oT
MKOHOMMYECKaA rpyna.

1.2.CobcmeeHocm u ynpasneHue

KanutanbT Ha APYMKeCTBOTO B KpaA Ha OTYETHUA Nepuroa e B pasmep Ha 270 588 /asecTa 1 cegemaecet
xmnagm

NeTcToTMH ocemzeceT u ocem/ nesa, pasnpedeneH B 270 588 /mBecta u cegempeceT Xunaam
NeTcTOTMH ocemaeceT U ocem/ 0BUKHOBEHU, HEMPUBUAETUPOBAHU, MOMMEHHU, BE3HANNYHU aKuuu, C
NnpaBo Ha rnac, NPaBo Ha AUBUAEHT U INKBULALUNOHEH AA/, C HOMWHA/IHA cTolMHOCT oT 1.00 neB BcAKa
egHa. Akuuute Ha MbaguH xonauHr ALl ca permcTpmpaHu 3a Tbproeus Ha HeoduumaneH nasap Ha
Bbarapcka ®oHpgosa bopca—Codua ALl, 6opcos Kog 6P1 1 ISIN koa BG11000489810, CFl kog: ESVUFR
n FISN kog: PALDIN-HOLDING/SH BGN270588.

MbnanH Xonguur ALl e ny61M4HO APYXKECTBO Cbr1acHO 3aKoHa 3a Ny6/IMYHO npeanaraHe Ha LeHHU
KHUXKa.

PasnpegeneHneTo Ha akLWMOHEPHMA KanuTan Ha [pyKeCcTBOTO e KaKTo cneaga:

31.12.2025 31.12.2024
AkuMoHepeH KanuTan ( BGN’000) 271 271
Bpoit akumn (HomuHan 1 nes) 270588 270588
06w, 6poit Ha perncTpupaHnTe akLMOHepH 5506 5517
B T.Y. lOPMANYECKU NnLa 10 14
dun3nyeckn anua 5496 5503
Bpoit akummn, NnpuTeKaBaHM OT OPUANYECKM ML 77 072 74 888
% Ha y4acTmne Ha ropuanyeckn amuya 28,48 27,68
Bpoit akumu/aanose, nputexasaHu oT GU3MYECKMTE LA 193516 195 700
% Ha yyacTme Ha pU3nYeckn amua 71,52 72,32

AKuMOHepu Hapg, 5% 6p. akuum %o

1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITEDCPI
2. Epdonr 1 EAL

21358  7,89%
21050 7,78%



LpyKecTBOTO MMa e4HOCTENEHHA CUCTEMA Ha ynpaBssieHUe. Ynpasaasa ce oT CbBeT HAa ANPEKTOPUTE,
YMITO cbCTaB Kbm 31.12.2025 r. e cneaHus :

Emun Togopos AHKOB Mpepcepaten Ha CA

CroaH Togopos bvuBapos YneH Ha C[,

EsBenunHa Koctosa HnKonoBa YneH Ha C[,

Emunn Togopos AHKOB NpeAcTaBAABa U yNpaBAABa ApYKeCTBOTO.
1.3.llpedmem Ha deliHocm

MbnguH xonamur AL uma 3a npegMmeT Ha AeHOCT npuaobuBaHe, ynpaBaeHue, OLeHKa M npoaaxkba
Ha yyacTua B 6BATapCKM WM YyXKAECTPaHHW APYKecTBa; NpuaobuBaHe, ynpasaeHne U npogarkba Ha
obauraumm; npuaobusaHe, oueHKa 1 Npoaaxba Ha NaTeHTU, OTCTbNBAHE Ha INLLEH3M 33 M3NON3BaHe
Ha NaTeHTW Ha APYKECTBa, B KOUTO APYKECTBOTO y4yacTBa; PUHAHCMpPAHE Ha APYKEeCTBaTa, B KOUTO
[pyKecTBOTO yyacTsa.

BA3A 3A USTOTBAHE HA ®UHAHCOBUA OTHET

2.1. Obwu nonoxceHusn

PUHAHCOBMAT OTYET € U3roTBEH B CbOTBETCTBME C U3UCKBaHMATA HA MexayHapoaHuTe CTaHgapTm 3a
®duHaHcoBo OtumtaHe (MCDHO), npuetm ot Bopaa no MexayHapoaHu CuetoBoaHM CTaHaapTh
(BMCC), n pasacHeHusTa, nybanKysaHu ot KomuteTa 3a pasacHeHusa Ha MCPO kbm EMCC.

Kbm 31 pekemBpn 2025 r. MCC BrawuBaT MexayHapogHuTe CYETOBOAHM  CTaHAAPTH,
MexayHapoaHuTe CTaHAapTH 3a PuHaHcoBM otvyeT (MCPO), TbaKyBaHMATA Ha [OCTOAHHUA KOMUTET
3a pasAacHeHuAa 1 Tb/KyBaHUATA Ha KomuteTa 3a passacHeHua Ha MCPO. MCC ce npeunsgaBaT BCAKA
roguMHa u ca BaJIngHu camo 3a rogMHaTa Ha M3aBaHEeTOo CU, KaTo B TAX Ce BKJIOYBAT BCUYKN NPOMEHMU,
KaKTO M HOBMTE CTAHAAPTW M pasAcHeHMuA. FoNAMa YacT OT TAX He ca NPUNOKMMM 33 AEAHOCTTa Ha
OpYKecTBOTO, Nopaam cneumdmnyHUTE BbNPOCK, KOUTO Ce TPETUPAT B TAX.

My6anKyBaHU cTaH4apTH, B cuaa oT 01 aHyapu 2016 . n 01 aHyapm 2019 T.

MCC 16 UmoTH, mawumHu n cbopbkeHna u MCC 38 HemartepuanHu aktueu (UsmeHeHus) —
pa3facHeHWe Ha JONYCTUMUTE METOAM Ha aMOpPTU3aLLUA

MN3meHeHuATa BAM3AT B CMNA 3a FOAMLLHW Nepuoam, 3anoysay Ha uau cned 1 aHyapu 2016 r. Te
pasacHABaT npuHuMna Ha MCC 16 u MCC 38, ye npuxoguTe OTpas3ABaT UKOHOMWYECKUTE MNOA3M,
NnosiydeHM B Pe3ynTaT Ha OnepupaHeTo Ha bu3Heca (OT KOMTO aKTUBBT € 4acT), KaTo uAfo, a He
MKOHOMMYECKUTE MO/3M CaMO OT M3MON3BAHETO Ha aKTMea. B pesyntat Ha ToBa e HegonmycTUMO
onpeaensaHeTo Ha aMopTU3aLUUTE HA UMOTU, MALUMHU U CbOPBKEHUA U HEMATEPUASIHU aKTUBM Ha
6a3u, CBbP3aHU C reHepupaHUTe npuxoam. Tesm UameHeHUn He oKas3BaT edeKT BbpXy GUHAHCOBUTE
oTyeTU Ha [pyxecTBoTo.

MCC 16 UmoTu, maliMHK U cbopbXKeHua u MCC 41 3emeaenue (MameHeHunsa) —MHororoguiHu
KYNTypu

M3meHeHMATa BAM3AT B CMNAQ 33 FOAMLIHWU Nepuoam, 3anoysawy Ha uaum cneg 1 adyapu 2016 r.
MHororogmwH1UTe KyATypu We BAA3aT B obxsata Ha MCC 16 u we ce oueHaBaT crnopep,
M3ncKBaHMATa Ha MCC 16, T.e. We ce gage Bb3MOXKHOCT 3a uM3bop Mexay moaena Ha ueHaTa Ha
npuaobueaHe n mogena Ha NpeoL.eHeHaTa CTOMHOCT NpPU NOCAeABaLL0 OLeHABaHe. Henpuaoxum 3a
OeNHOCTTa Ha [py»KecTBOTO.



MCC 19 Aloxoau Ha HaeTu amua (U3meHeHue)- BHOCKM OT HaeTUTe Mua

OrpaHnyeHoTo no ob6xeaT nsmeHeHme Ha MCC 19 BnM3a B cMAa 3a rogMLWHN Nepuoam, 3anoyBalLm Ha
unu cnep, 1 ¢espyapm 2015 r. To Kacae BHOCKUTE OT HAETU UM TPETU INLA B NEHCMOHHMU NJAHOBE C
peduHupanm goxogm. Llenta my e fa onpocT oc4eTOBOAABAHETO HA BHOCKUTE, KOMTO HE 3aBUCAT OT
NPOCAYXXEHUA CTaXK, KaTo HanpuMmep, BHOCKM OT HAaeTu NMLa, KOUTO Ce M3YMCNABAT KaTo GUKcUpaH
npoueHT oT paboTHaTa 3annaTa. M3meHeHWETO He OKa3Ba edeKT BbpXy GMHAHCOBUTE OTYETU HA
JpyxecTtBoTO.

MC®PO 9 PHAHCOBU UHCTPYMEHTU

MC®O 9 Bnm3a B cMa 33 roguWHN Nepuogm 3anoysalim Ha uam cneg, 1 anyapm 2018 r., Kato ce
No3BOsABA MO-PAaHHOTO My npuaaraHe. ®uHanHata Bepcua Ha MCPO 9 OUHAHCOBU MHCTPYMEHTH
3ameHs MCC 39 ®uHaHCOBM WMHCTPYMeEHTU : [lpM3HaBaHE M OLEHABAHE U BCUMYKM MpPeauLlHu
pegakumMm Ha MCOO 9. CTaHZapTbT BbBEXKAA HOBM M3MUCKBAHWS OTHOCHO KaacuduKauma wu
oueHABaHe, obe3LeHKa M OTYMTaHE Ha XegKupaHe. [pyKecTBOTO aHaAM3MPA U OLEHM, Ye HAMA
edeKTN OT TO3U CTaHAAPT BbPXy GUHAHCOBOTO CbCTOAHME U PE3YNTATUTE OT AEMHOCTTa.

MC®O 11 CbBMecTHU cnopasymeHus (U3smeHeHue): CueTOBOAHO OTYUTAHE HAa NpuAO6MBaHe Ha
yyacTue B CbBMeCTHA AeAHOCT

M3meHeHMeTO BAM3a B CUMA 33 rogUWIHW Nepuogm, 3anouvsalim Ha mam cneg 1 Adyapm 2016 .
[JobaBeHM ca yKasaHMA 3a OTYMTaHe Ha npuaobuBaHe Ha yyaCcTMe B CbBMECTHA AEWHOCT, KOATO
npeacrasnasa 6musHec no cmucbna Ha MCPO. N3meHeHMETO He OKa3Ba edeKT BbpXy PUHAHCOBUTE
oT4yeTn Ha [py»KecTBoTo.

MC®0 10, MCPO 12 nu MCC 28: UHBeCTULMOHHM NpeanpuaTua: NpunaraHe Ha ocBo60XXAaBaHeTo OT
M3roTBsiHe Ha KoOHconuAUpPaH PpuHaHcoB oTyeT (U3meHeHuUn)

N3meHeHMATa BAM3AT B CMAA 32 rOAVLWIHW Nepuoam, 3anoysawy Ha uam cneg 1 anyapu 2016 r. Te
pasAcHABaT, Yye 0ocBOOOXKAaBaHETO OT NpeAcTaBAHE Ha KoHcoAnagupaH GMHAHCOB OTYET BaXkKM 3a
KOMMNaHWUA-MalKa, KOATO e AbLEePHO APYKECTBO Ha MHBECTULMOHHO Npeanpusatve, KOeTo OueHaBa
BCUYKM OBLIEPHM APYKECTBA NO CNpaBeaanBa CTOMHOCT. Henpuaoxumu 3a [pyxecTsoTo.

MCC 1 NpeacTaBaHe Ha puMHaAHCOBM oT4yeTU: OnoBecTABaHUA (U3meHeHuUA)

MN3meHeHMATa BAM3AT B CMAA 33 FOMLLHWN Nepuoan, 3anovsawm Ha nan cnen 1 AaHyapu 2016 r. Te ca
CBbP3aHM C HacbpyaBaHe Ha ApyKecTBaTa Aa NpunaraT npodecuoHanHa npeueHka npu nsbopa Ha
MHPopmaumA, KOATO Aa Ce OMNOBECTU M HAYMHA Ha NPeacTaBAHETO W, U NOACHABAT CblUEeCTByBalUUTe
n3ncKkBaHMa Ha MCC 1. M3meHeHMATa KacaaT CbLLECTBEHOCT, MOC/AeA0BaTEeNHOCT Ha benexku,
MEXONHHU CYMW WU PasObUBKKM, CYETOBOAHW MOJIUTUKU U MNpPeacTaBAHE Ha KOMMOHEHTM Ha gpyrua
BCeobxBaTeH 40X0/4, CBbP3aHM C MHBECTULIMKN, OTYMTaHM NO METOAa Ha COBCTBEHUA KanuTtan.
Lpy»XecTBOTO aHanM3npa epeKkTUTe OT Te€3M MSMEHEHUA NPU NPEACTABAHETO HA GUHAHCOBUTE CU
oTyeTw.

MC®O 14 PascpouBaHUA No peryaaTopHu 4eHoCcTU

CTaHAapTbT B/IM3A B CMAA 3a FOAMLIHM Nepuoaum, 3anoysawm Ha nav cneq, 1 anyapm 2016 r. Llenta Ha
TO3U MeXAVHEeH CTaHAapT e Aa AonpuHece 3a CPaBHUMMOCTTAa Ha OT4YeTU Ha npeanpuaTUA,
W3BbPLUBALLM PErYANPAHN AEUHOCTU U NO- CNELMaNHO AEUHOCTU C PeryanpaHu ueHu. Henpunoxmm 3a
[py»KecTBOTO Tbi KaTO He M3BBPLLIBA PeryanpaHu AeAHOCTH.

MC®O 15 NMpuxoau No AOroBOpPU C KAUEHTU



CTaHOapTLT B/IM3A B CMANA 33 TOAULIHM Nepmoamn, 3anodsawm Ha unm cneg 1 aHyapm 2018r. MCOO 15
BbBEXAa MOAEN OT MeT CTbMKWU, KOWTO € NPUIOKMM KbM MpMxoamuTe No AO0roBOpWU C KAMeHTH /c
MaJIKk1 U3KAYEHUA/, He3aBUCUMO OT TUMNa Ha caenKkarta Uan aeiHoctta. CtaHAapTbLT ce npuaara u no
OTHOLLEHMEe Ha NpM3HaABaAaHETO W OLEeHABaAHEeTO Ha nedyanbwu u 3arybu oT npogarkba Ha HAKOM
HePUHAHCOBM AKTUBM, KOMTO MNPOMU3TMYAT OT HEeperyaspHuM aenHoctn /Hanpumep npoaa)kba Ha
MMOTK, MallMHM W CbOPBIKEHUA WM HemaTepuanHu aktmeu/. WM3uWcKeaT ce no-getannHu
OMOBECTABAHWUA, BKAKUUTENHO pasnpefesieHne Ha Bb3HArPaXKAeHUETO 3a cAesikaTta Mmexay
OTAENHUTE 33a4b/IIKEHNSA 3a U3NDBJHEHUE U KTOYOBM NPELLEHKM U OLLEHKW. [Ipy*KeCcTBOTO aHanM3npa u
OLEeHHU, Ye HAMa edeKTM OT Bb3NPUEMAHETO Ha TO3M CTAHAAPT BbpXYy PUHAHCOBOTO CbCTOSIHUE UM
pe3ynTaTuTe OT AeNHOCTTa.

MC®O 16 /In3suHr

CTaHOapTLT B/IM3A B CMA 33 rOAMLWWHK nepuogm, 3ano4ysawm Ha naum cneg, 1 anyapm 2019 r. MCOO
M3MCKBA JIN3UHIOMOJIy4yaTe/INTe [Aa OTYMTAT MOBEYETO /AIM3UHIM B HanaHca M Aa npuiarat eanHeH
MoAen Npu OTYUTAHETO Ha BCUYKU JIM3UHIOBWU AOFOBOPU, C HAKOU M3KAOYeHMA. OTYMTaHeTo npwm
NN3UHrogaTeNnUTe He ce NPOMEHA MO CbLecTBO. [pYKecTBOTO aHa/M3Mpa U OLLEHU, Ye He OYaKBa
edeKTM OT Bb3NPMEMAHETO Ha TO3M CTAaHAAPT BbPXY PUHAHCOBOTO CLCTOAHME WU Pe3yaTaTuTe OT
AeNHocTTa.

MCC 27 Ungueugyanum otuetn [UsmeHeHne/

CTaHAapTsT BAM3a B cuna oT 1 AHyapu 2016 r. Toit no3BonsBa M3MON3BaHETO Ha MeToda Ha
cobCcTBEHMA KanuTaa Mpu OTYMTAHETO Ha MHBECTUUMW B AbLLEPHM NPeanpuaTvs, CbBMECTHO
KOHTPO/IMPaHU NpeanpuATMA U acoummpaHy NpeanpuaTMa B UHAMBMAYANHWUTE GUHAHCOBU OTYETW.
[py*KecTBOTO He O4YaKBa ePpeKTUTE OT TOBA M3MEHEHME Aa UMAT ePeKT BbpXy PUHAHCOBOTO CbCTOSHUE
WK pesynTatuTe oT 4eMHOCTTa, NPeAcTaBeHn B UHANBUAYANHNA GUHAHCOB OTYET.

MCC 12 JlaHbum BbpXy goxoaa /UsmeHeHune/- Mpu3HaBaHe Ha OTCPOYEHM AAHBYHU aKTUBM 3a
HepeannsnpaHu 3arybm

MN3meHeHMATa BAM3AT B CMAA 33 FOAULLIHM Nepuoam, 3anoysalimn Ha unm cneg 1 anyapm 2017 r., kKato ce
Nno3B0/1ABA NO- PAHHOTO MM nNpunaraHe. N3meHeHWATa AaBaT Pa3sACHEHMA OTHOCHO OTYMTAHETO Ha
OTCPOYEHUTE JAHBYHU aKTUBM 33

HepeannsupaHu 3arybu, KOMTO Bb3HMKBAT NPU NPEOLEHKA Ha AbATOBU UHCTPYMEHTU OTYMUTAHM MO
crnpaBevMBa CTOMHOCT. Hanpumep, M3MeHeHMATa passacHABAT OTYUTAHETO Ha OTCPOYEHUTE AAHBUYHMU
aKTMBM, KOraTo APYKECTBOTO HAMA NpaBo Aa Npucnaga HepeanusMpaHu 3arybu 3a AaHbYHU Leu
WAW KOraTo MMa CNOCOBHOCT M HamepeHWe Aa 3a4bPKU MHCTPYMEHTa A0 Bb3CTaHOBSABAHETO Ha
HepeanusupaHaTa 3aryba. M3meHeHWATa He OKasBaT edeKT Bbpxy ¢GMHAHCOBUTE OTYETU HA
LpyxecTBoTO.

MCC 7 OtueT 3a napuuHuTe notoum /UsmeHeHune/- UHnMumaTMBa NO onosecTaABaHe

M3meHeHnATa BAKM3AT B CMJIA 33 NOAULWIHM NEpUoamn, 3anovsalln Ha unm cneg 1 adyapu 2017 r., kato
ce no3BonABa MNO- PaHHOTO MM npwunaraHe. Llenta Ha Te3n M3MeHeHMA € Aa NO03BOAM Ha
norpebutennte Ha ¢GMHAHCOBM OTYETM 3@ OULEHAT NMPOMEHUTE Ha MacMBUTE, MPOU3TMYALLM OT
dUHaHCcoBa AeNHOCT. M3meHeHMATa M3NCKBAT ONOBECTABAHMA, KOUTO NO3BOIABAT HA MHBECTUTOPUTE
0,3 OLLEHAT NPOMEHUTE Ha NacMBUTE, NPOU3TUYALLM OT GMHAHCOBA AEMHOCT, BKAKOUNTEIHO MPOMEHM,
NPOM3TMYALLM OT NAPUYHU NOTOLUM U HEMAPUYHU MPOMEHU. M3meHeHMsATa He OKa3BaT epeKT BbpXy
dUHAHCOBUTE OTYETU Ha [lpy»KeCcTBOTO.

U3meHenna B8 MCPO 10 KoHconmaupaHu ¢uHaHcoBu otyetm m MCC 28 UHBectuuun B
AcoOLUMPAHUN U CbBMeCTHU npegnpuatua: Mpopaax6a nam BHOCKa Ha aKTUBU CbC CTPAHU MO



cAenkata UHBeCTUTOP U HEeroso aCouMMpPaHoO AU CbBMeECTHO npeanpuaTue

N3meHeHMATa pasrnexkaaT yCTaHOBEHOTO HECLOTBETCTBME MEXAY U3UCKBaAHMATAa HA MC®PO 10 n MCC
28 npu npoaaxba uamM BHOCKA Ha aKTMBM CbC CTPAHM MO cAesikaTa MHBECTUTOP U HEFOBO AacOLMUPAHO
WU CbBMECTHO npeanpuaTme.

Mpu3HaBa ce nbaHaTa nevyanba nnm 3aryba, KoraTo caenkaTta Kacae 6usHec M Yact oT nevanbata uam
3arybaTa, KoraTto caenKaTa Kacae akTUBM, KOUTO He npeacTaBnaBaT 6M3Hec. MI3ameHeHMATa BAM3aT B
cMna 3a roguwHN nepmoam, 3anodsalm Ha nnm cneg 1 AHyapm 2016 r. ToBa M3MEHEHME He OKa3Ba
edpeKT Bbpxy PUHAHCOBOTO CbCTOAHUE UM PE3YATATUTE OT AEeMHOCTTA Ha [lpy»KecTBOTO.

N3meHeHna Ha MCPO 10 n MCC 28 — Mpogaaxkba nam anopT Ha akTUBU MEXKAY MHBECTUTOPA M HEroBO
aACOLMMPAHO MU CbBMECTHO Npeanpuatme

N3meHeHneTo Ha MC®PO 10 KoHconugupaHu ¢uHaHcoBn otyeth m MCC 28 WHBecTULMKM B
acouMMpaHn NpeanpUATMA U CbBMECTHU npeanpuatma 6e nybamnkysaHo oT CMCC Ha 11.09.2014 r. Ha
17.12.2015 r. c HoBO uU3meHeHne CMCC oTcpoun 3a HeonpeaesieHa gata B 6bAelle npuaaraHeTo Ha
TOBA M3MEHEHWE, A0KATO He MPUKIOYM U3C/Ie0BATE/NICKMAT My MPOEKT 33 CYETOBOAHOTO OTYMTaHE
npu metoga Ha cobcTBeHMA KanuTan. HesaBucMmo OT ToBa NpoAb/KaBa [fAa € pa3pelleHo
npeanpuATMATA Aa NpuaaraT USMeHEeHUATa Ha ABaTa CTaHAapTa OT NOo-paHHa AaTa.

foauwHu nogobpenuna 8 MCHO — Linkbn 2010-2012 roguHa

B umkbna 2010-2012 roanHa OT MNpoOeKTa 3a roguwHu nogobpeHua B MCPO, BMCC nybaunKkysa
M3MeHeHMA, Kacaelwm cegem CTaHAapTa, KOMTO ca B CMAa 3@ rogvWHW nepuogm 3anodsalim Ha unum
cnep 1 pespyapm 2015 .

O606LLI,€HM€ Ha NU3MEeHEHUATA NO CbOTBETHUTE CTAHAAPTU € NPeaCTaBEHO NO-401Y:

MC®PO 2 [loxoau Ha 6a3ata Ha aKUUM — NMPOMEHEeHU ca AePUHMLUUTE Ha ,yCO0BMUA, AaBalln
npaBo Ha ynpaxHasaHe” W ,nasapHu ycnosua”. [JobaseHn ca aepuHuMumm 3a ,ycnosume 3a
M3NbJIHEHWE Ha onpeaeneHun nokasarenn” 1, ycnoBue 3a NPOC/YKBaHE Ha onpeaeneH nepuoa”;

MC®PO 3 BbusHec KOMOBMHauuum — faaBaT ce pPasfiCHEHMA OTHOCHO OTYMUTAHETO Ha YC/I0BHO
Bb3Harpa*kaeHue BbB Bpb3Ka ¢ busHec KombuHaums;

MC®O 8 OnepaTMBHM CErMEHTU — U3UCKBAT C€ AOMDBJHUTE/IHN ONOBECTABAHMA Ha MpPELLeHKUTEe Ha
PBbKOBOACTBOTO, HanpaBeHM MO OTHOLIEHMEe Ha FPyNUpaHeTo Ha OMepaTMBHU CEerMmeHTU M ce gaBsar
YTOYHEHMA 33 paBHEHMETO Ha obwaTta cyma Ha CermeHTHUTe aKTMBM C 0bWo aKTUBWUTE Ha
OTYMTALLOTO Ce NpeanpuATueE;

MC®O 13 OueHaBaHe Ha cnpaBeg/inBa CTOMHOCT — YyTO4YHABA ce B3aumogeiictenetro ¢ MCPO 9 no
OTHOLUEHME HA KPAaTKOCPOYHUTE B3EMAHMA U 3a4b/IKEHUA;

MCC 16 MUMOTH, MALUMHU CLOPDBIKEHUA — N3IMEHEHNETO M3UCKBA NPU NpeoLeHKa Ha AbArotpaeH
MaTepuaneH aKTMB, HeroBaTa OTYeTHa CTOMHOCT ga bObae KOpUrMpaHa NO NOAXOAAL, HauyuH
CbobpasHO npeoueHeHaTa 6anaHcoBa CTOMHOCT, AOKATO HAaTpynaHaTa amopTusaums ga 6bae
M3YMCNEHA KaTO pPa3/IMKOBA BeE/IMYMHA MeXAy OT4YeTHaTa CTOMHOCT M 6HanaHcoBaTa CTOMHOCT Ha
aKTMBa, cief NpucnajaHe Ha HaTpynaHuTe 3arybu ot ob6esueHkKa;

MCC 24 OnoBecTABaHe Ha CBbP3aHM ML — Pa3ACHABA Ce, Ye YyNpaBAsBalOTO APYKECTBO, KOETO
npeaocTaBA K/AOUYOB PbKOBOAEH MEPCOHAN Ha OTYMTALLLOTO ce NpeanpuATUE, Ce CYNTA 3a CBBP3aHO
nmue. CboTBeTHO, € HeobX0AMMO A3 Ce ONOBECTU Bb3HarparkaeHMeTo/HenoraceHoTo 3aAb/KeHne
3a M3BbPLUBAHE Ha YNPaBAEHCKN YCyru;

MCC 38 HematepuanHu akTUBU — CbLLUTE U3MeHeHMA KakTo B MCC 16 no-rope.
NrognwHun nogobperma 8 MCPO — Unkbn 2012-2014 roamHa

B uukbna 2012-2014 roamMHa OT NpoeKTa 3a roauwHu nogobpenua B MCPO, BMCC nybauKysa
M3MEHEeHWA, Kacaelm YeTUPM CTaHZapTa, KOUTO BAM3AT B cua 3a dpuHaHcoBaTa 2017 r. O6obuieHMe Ha
W3MEHEHMATA MO CbOTBETHUTE CTAaHAAPTM € NpeAcTaBeHo No-40AY:

MC®O 5 HeTeKylum aKTUBM, AbPrKaHU 32 NPoAaXK6a U npeycTaHOBEHU AeHHOCTU — YTOUYHABA Ce, Ye
npomMaHaTa Ha HauyMHa Ha ocBoboXKAaBaHe OT akTMBa /npogakba WAM pasnpedeneHue Kbm
cobcTBeHMUMTE/ He ce cuMTa 3a HOB MnaH 3a ocBobOMKAaBaHe OT aKTMBa, a NpeacTaBAABa
NPOAb/KEHNE Ha NbPBOHAYANHNA NNaH;



e MC®PO 7 PuHaHCcOBM UHCTPYMEHTU: ONOBECTABAHUA — YTOYHABAT Ce NMPMMEpPU 33 NPOLb/IXKABALLO
y4yacTue BbB PUMHAHCOB aKTUB M MU3UCKyeMMUTEe OMOBECTABAHMA B CbKpaTeH MexanHeH GWMHaHCOB
oTyverT;

e MCC 19 loxoan Ha HaeTU AMUA - JaBaT Ce Pa3fACHEeHMA Mo OTHOLWeHMe Ha NapameTpuTte
onpegenawmy AUCKOHTOBUA NPOLEHT NPU U3YMCAEHNE HA ABATOCPOYHU 3a4b/IKEHNS;

e MCC 34 MeXAUHHO PUHAHCOBO OTYMTAHE — PA3ACHABA Ce, Ye M3UCKYeMUTe OrMOBecTABaHUA €
HEODOX0AMMO fa Ce CbAbPMKAT B MEXANHHUTE GMHAHCOBM OTYETH, MK Ypes3 NpenpaTka, Aa MoraT 4a
6baaT npocaeaeHn A0 Apyra MeXAWHHA MHPopmauusa /Hanpumep AOKNag Ha PbKOBOACTBOTO/,
KOATO C/IefiBa A3 € HA Pa3no/IoXKeHUe Ha NoTPebUTENUTE NPU CbLUMUTE YCAOBMUA U CbLLOTO BPEME.

Hoeu cmaHdapmu u usmeHeHUA HA cvbuwecmeaysauwju cmaHoapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo owje He ca enesu 8 cuna:

U3ameHeHna B MCC 21 EdeKTn oT npomeHute B 06meHHUTe KypcoBe: JIunca Ha KOHBePTUPYEeMOCT, B cuia
ot 1 aHyapwm 2025 r., npuert ot EC

N3meHeHunaTta B8 MCC 21 BkatoyBart:

- yTOYHABaHEe Kora efHa BasyTa Moxe fa 6bae obmeHeHa B Apyra BasyTa W Kora He - eAHa BanyTta
MoXe Aa 6bae obmeHeHa, KOrato npeanpuATMETO € B CbCTOosiHME Aa obmMeHM Tasu BajyTa 3a
Apyrata Ba/yTa ypes3 Masapu WM MeXaHW3MM 3a 0OMeH, KOMTO Cb3aaBaT M3MbJAHMMW NpaBa U
3a4bNKeHUs 6e3 HeonpaBaaHO 3abaBsAHE KbM [aTaTa HA OLEHABAHe M 3a onpegesieHa Len; egHa
Ba/syTa He MoKe ga 6bae obmeHeHa B Apyra BasyTa, ako NPeanpuUATUETO MOXKE Aa NONYYM caMo
He3HayMTeNIHa Cyma OT ApyraTta BanyTa;

- M3MCKBaHEe KaK npepnpuATMETO Aa onpeaenn obMeHHUA Kypc, KOMTO ce npwuaara, Korato gajgeHa
Ba/lyTa He MoXe Aa 6bae obmeHeHa - KoraTo AaZieHa BajsyTa He MmoXKe ga bbae obmeHeHa Kbm
AaTaTta Ha ougeHABaHe, NpPeAnpUATMETO OLEHsABA CNOT OOMEHHMA KypC KaTo Kypc, KOMTo 6u ce
NPWUAOKWUA NPU PEAOBHA CAeKa MeXAY NasapHM yYacTHULM KbM AaTaTa Ha OLEeHsABaHe U KOWTo 6u
0Tpasua BAPHO NpeobnasaBalMTe MKOHOMUYECKM YCIOBUA.

- M3MCKBaHe 33 OMoBecTABaHe Ha AoNb/AHMTENHa MWHPOpMauMA, KoraTo BajsyTata He e
KOHBepTMpyemMa - KoraTo Ba/iyTaTa He e KOHBepTUpyema, npeanpuatTMeTo OnoBecTABa
MHPopmauma, KoaTo 6M nossonuna Ha notTpebutenute Ha HerosuTe OGUHAHCOBM OTYETU A3
NpeLeHAT KaK inncata Ha KOHBEPTUPYEMOCT Ha Ba/nyTaTa B/AMAE WM Ce O4YaKBa Aa MOBAMAE Ha
HerosuTe GUHAHCOBM pe3ynTaTtv, PUHAHCOBO CbCTOAHUE U NAPUYHU NOTOLM.

FoanwHu noao6peHus, B cuna ot 1 aAHyapm 2026 r., Bce owe HenpueTtn ot EC
foguwHuTe NogobpeHuns obxeallaT WUpoKa 061acT OT TeMU B CiefHUTEe CTaHAaPTH:

e MC®PO 1 [llpunazaHe 3a nvpeu nvm Ha MexdyHapodHume cmaHoapmu 3d (PUHAHCOBO
omyumade

OTunTaHe Ha xeZKMpaHe OT NpeanpuAaTUe, KOETO Npunara 3a Nnpbe NbT MCPO. M3meHeHMeTO pasriexaa
noTeHLUMaAHO 06bPKBaHE, NPOM3TUYALLLO OT HECHOTBETCTBME BbB POpMyAMpoBKaTa Ha naparpad b6 oT
MC®O 1 1 n3ncKkBaHUATA 33 OTYMTAHE Ha xegKnpaHe 8 MCPO 9 PMHAHCOBM MHCTPYMEHTW.

e MC®PO 7 duHaHco8U UHCMpyMmeHmMu: OnoeecmsaeaHusa

- [eyanba unu 3aeyba om omnucgaHe. VI3MeHEHNETO ce OTHacs A0 NOTeHUManHo obbpKBaHe B
naparpa¢ 638 ot MC®PO 7, npousTnyalo OT OCTAPA/I0 NO30BaBaHe Ha naparpad, Konto e bun
3a/IM4eH OT CTaHZapTa npu nsgasaHeTo Ha MCAPO 13 OueHABaHe Ha cnpaBea/iMBaTa CTOMHOCT.

- OniosecmAsaHe HA omMcpoyYeHama pasauka mexmwody crnpasedausama cmolHocm u yeHama Ha
cdenkama. WN3meHeHMeTO ce OTHAcAa A0 HeCcbOTBETCTBME Mmexay naparpad 28 ot MCPO 7 u
NPUApPY*KaBalLMTe ro HACOKM 3a NpuaaraHe, KOETO Bb3HMKBA, KOrato MnocnenBallo M3MeHeHue,
npou3TMyawo ot nsgasaHeto Ha MCPO 13, e HanpaseHo B naparpad 28, HO He U B CbOTBETHUA
naparpa¢ B HAaCOKUTE 3a NpuaaraHe.

- BwsedeHue u onosecmssaHe Ha KpedumHusa pucK. C UISMEHEHWETO ce NPeofonsBa NOTEHLMANHO
0b6bpKBaHe, KaTo B Maparpad HIM1 ce noscHsaBa, Ye PbKOBOACTBOTO HE WOCTPUPA HEMPEMEHHO
BCMYKM U3UCKBaAHMA B MocodeHnTe naparpadu Ha MCPO 7. Hakom onoBecTABaHMA Ca ONPOCTEHW.

e MC®PO 9 duHaHCOB8U UHCMPYMeEHMU

- [lpemaxseaHe HA NpuU3HABAHEMO HA AU3UH208U 300bAXEHUA OM CMPAHA HA /IU3UH20M0Ay4Yamers.
MN3meHEHMETO e HAaCOYEeHO KbM NOTEHLMANHA NMCa Ha ACHOTA NPW NPUAAraHeTo Ha U3MCKBAHUATA

6



Ha MC®O 9 3a oTYMTaHE Ha NOracABaHETO Ha JIM3MHIOBUTE 334 b/IKEHUA Ha JIN3UHTOMOAyYaTens,
KOATO Bb3HMKBA, TbiA KaTo naparpad 2.1, 6ykea 6), nogTouka ii) ot MCPO 9 BKAtouBa npenpaTka
Kbm naparpad 3.3.1, Ho He 1 Kbm naparpad 3.3.3 ot MCPO 9.

LeHa Ha cOenkama. WM3meHeHMEeTo ce OoTHacA A0 MOoTeHUManHo obbpKBaHe, NMPOM3TMYALWLO OT
npenpatkaTa B MpunoxeHue A kbm MCPO 9 Kbm onpeaeneHneTo Ha "ueHa Ha caenkata" 8 MCPO
15 MNpuxogM OT AOroBOpPM C KAMEHTW, AOKATO TEPMUHBT "UeHa Ha caenkaTta" ce U3Non3Ba B
onpeaeneHn naparpadm Ha MCPO 9 cbc 3HauYeHWE, KOETO He € HEMPEeMEHHO B CbOTBETCTBUE C
onpeaeneHneTo Ha To3un TepmuH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedenaHe Ha "Oe ¢akmo azeHm". VI3MeHEeHWeTO ce OTHacsa A0 MNOTEHUMa/HO Ob6bpKBaHe,
nNpoM3TMYalWo OT HecboTBeTCTBME Mmexkay naparpadu B73 u B74 ot MCPO 10, cBbp3aHU C
onpeaensHeTo OT CTpaHa Ha MHBECTUTOPA Ha TOBa Aanu Apyra cTpaHa AenCcTBa OT HEroBO UMe, Ypes
yeAHaKBABaHe Ha GOPMY/IMPOBKMTE B ABaTa naparpada.

MCC 7 Omyem 3a napuyHume nomoyu

CebecmoliHocmeH memood. U3MeHEHNETO ce OTHACA A0 NOTEHUMAIHO 06bPKBaHE NPU NpUNaraHeTo
Ha naparpad 37 ot MCC 7, KoeTo npomsTMya OT M3MO/3BAHETO Ha TePMWUHA ,CcebecTOMHOCTEH
MeToA", KOMTO Beye He e gedMHMpPaH B CHETOBOAHMUTE CTaHAAPTN Ha MCPO.

MN3meHeHUA Ha KnacupUKaLMATA M OLEeHKATa HAa GUHAHCOBUTE UHCTPYMEHTU (u3meHeHMa Ha MCPO 9 un
MC®O 7), B cuna ot 1 sHyapu 2026 r., Bce owe Henpuetu ot EC
N3meHeHuATa ca:

OmnuceaHe HA ¢pUHAHCO8 ndAcus, ypedeH upe3 esneKMPOHeH mMmpaHcgep. VI3meHeHuATa B
HacokuTe 3a npunaraHe Ha MC®O 9 no3BonsABaT Ha NPeAnpPUATMETO Aa CYMTa, Ye PUHAHCOB NacuB
(MK yacT oT Hero), KOWTO We 6bae ypeneH C NMapuvyHW CPeacTBa Ypes CUCTEMa 3a e/IeKTPOHHU
nAawWwaHuA, e noraceH nNpean AaTata Ha ypexAaHe, ako Ca M3NbJHEHU ONpefeneHn KpUTepuu.
MpeanpuAaTHETO, KOETO M3bepe Aa NPUIOKM ONUMATA 3a OTNKUCBAHE, Lie TPAOBA Aa A NPUIOKMN KbM
BCUYKM pa3niallaHuaA, U3BbPLUEHM Ypes3 eHa U CblLa e/IeKTPOHHA NAaTeXKHa cuctema.
Knacudgukayus Ha puHaHcosu akmueu

Jlo2osopHu ycnosus, Koumo ca 8 cbomeemcmaue ¢ OCHOBHO COpa3yMeHue 3a npedocmasaHe Ha
30emM. M3MeHeHMATa B HacoKkuTe 3a npunaraHe Ha MC®O 9 paBaT HaCoOKM 3a TOBa KakK
NpeanpUATUETO MOXe [a MNPeLeHn [anuM A0roBOPHUTE NAPUMYHWM MOTOUM Ha GWHAHCOB aKTMB
CbOTBETCTBAT Ha OCHOBHO CMOPa3yMeHMe 3a NpeaocTaBsaHe Ha 3aeM. 3a Aa UACTPUPAT NPOMEHUTe
B HACOKMTE 3a NpuaaraHe, U3MmeHeHUATa A06aBAT Npumepn 33 GUHAHCOBU AaKTUBU, KOUTO MUMAT UM
HAMAT AOTOBOPHU MNAPUYHM NOTOLM, KOUTO Ca €AMHCTBEHO MNJALLAHUA HA F1aBHULA U INXBA BbPXY
Heu3naaTeHaTa rnaBHULA.

AKmusu ¢ HepezpecHU xapakmepucmuku. N3meHeHunATa nonobpAaBaT ONMCAHMETO Ha TepMMHA
"HeperpeceH". CbrnacHO W3MeHeHMATa, GUHAHCOB aKTUB MMa XapaKTEPUCTUKM Ha HeperpeceH
aKTMB, AKO KPAMHOTO MpPaBO Ha NpegnpuATMEeTO Aa MOAYYM MaPUYHM NOTOUM € [0roBOPHO
OrpaHUYEHO A0 NAPUYHUTE NOTOLM, FEHEPUPAHU OT ONPEeEeNeHM aKTUBH.

Zlo2o80pHO c8BP3aHU UHCMPYMEHMU. N3MEeHEHNATA Pa3siCHABAT XapaKTEPUCTUKUTE Ha AOrOBOPHO
CBbP3aHUTE WHCTPYMEHTU, KOWUTO M OT/ANYABAT OT APYrM CAENKM. M3MeHeHMsTa Cblio Taka
0T6enA3BaT, Ye HE BCUYKU CAENKU C MHOXKECTBO AbJIFTOBU MHCTPYMEHTM OTFOBAPAT Ha KpUTepuuTe
33 CAE/IKM C MHOECTBO [OroBOPHO CBbP3aHW WMHCTPYMEHTM M AaBaT npumep. B gonbaHeHue,
M3MEHEHMATA M3ACHABAT, Y€ MO30BaBaHETO HA MHCTPYMEHTUTE B OCHOBHATA rpyna MoXKe Aa
BK/t0YBA PUMHAHCOBM MHCTPYMEHTU, KOUTO He ca B 06XBaTa Ha M3UCKBAHWUATA 3a KnacudpuKaums.

OnosecmsaesaHusn

UHBecmuyuu 8 Kanumasoeu UHcCmpymeHmu, ornpedesieHu rno crnpasedausa cmoliHocm npes opye
sceobxsameH 0oxo00. N3nckeBaHuata Ha MCPO 7 ce M3MEHAT Mo OTHOLLEeHMe Ha ONoBecTABaHUATA,
KOUTO NpeanpuaTMeTo NpeaocTaBa MO OTHOLWEHMe Ha Te3nM WMHBecTMuumu. [lo-cneuwanHo, ot
npeanpuaTUETO e Ce M3MCKBA Aa OnoBecTu nevyanbata uam 3arybarta no cnpaBea/iMBa CTOMHOCT,
npeactaBeHa B Apyr BceobxBaTeH A0X0A4 Mpes3 fnepuoda, KaTo MOKarKe OTAeNHO nevanbata mam
3arybaTa no cnpasen/inBa CTOMHOCT, KOATO ce OTHAacA 40 WHBECTULMM, OTNMCAHN Npe3 nepuoa, u
neyanbarta mnum 3arybata no cnpaBeA/iMBa CTOMHOCT, KOATO Ce OTHACA A0 UHBECTULMMU, ObPHKaAHU B
Kpas Ha nepuosa.



- [loeoeopHu ycnosus, Koumo 6uxa mozau 0a MPoMeHAm epememo usau cymama Ha 002080pHUMe
napuyHU nomouyu. M3ameHeHMATa M3UCKBAT OMNOBECTABAHE Ha AOrOBOPHWM YC/IOBWA, KOUTO Buxa
MOI/M Aa NPOMEHAT BPEMETO WM CymaTa Ha AOroBOPHMTE NMapuyHM NOTOLM NPU HacTbnBaHe (Man
HeHacTbNBaHe) Ha YC/NOBHO CbOWUTME, KOETO He e MPAKO CBbP3aHO C MPOMEHM B OCHOBHUTE
KpeauTHU PUCKOBE W pasxoau. M3McKBaHMATa ce npuaaraT 3a BCEKM Knac GUHAHCOB aKTuB.,
ouUeHABaH MO amopTM3MpaHa CTOMHOCT MAM MO ChnpaBeanMBa CTOMHOCT Mpe3 Apyr BceobxsaTeH
[0X04, KaKTO M 33 BCEKM Knac GMHAHCOB NacuB, OLEHABAH MO aMOPTM3MpPaHa CTOMHOCT.

MC®O 18 MNpepcraBaHe un onosecTABaHe BbB PUHAHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027 r., Bce owe
Henpwuert ot EC

MC®O 18 mma 3a uen ga nogobpwm HauyMHa, NO KOWTO NMpeanpuaTMATa onoBecTABaT cBouTe GUHAHCOBMU
OTYETH, C AKLEHT BbPXYy MHPOPMaLMATa 3a GMHAHCOBUTE pe3ynTaTv B OoT4eTa 3a nevanbata uau 3arybara.
MC®O 18 e npugpyXeH OT OrpaHUYEeHU M3MEeHEeHUA Ha M3UCKBaHWATa B MCC 7 OTtyeT 3a napuyHuTe
notoun. MC®O 18 Bnusa B cuna ot 1 sHyapu 2027 r. Ha gpy»KecTBaTa ce pa3pewasa ga npunarat MCP0O 18
npeau Ta3n aata. MCPO 18 3ameHs MCC 1 lNpeacTtaBaHe Ha ¢dMHaHCOBM oT4eTU. M3uckBaHuAaTa B MCC 1,
KOWTO He ca NPOMEHEHM, ca npexBbpaeHn KbM MCDO 18 u gpyru ctaHaaptTM. MCPO 18 wie 3acerHe BCUYKK
npeanpuAaTUA BbB BCUYKM oTpacan. Bonpekn ye MCPO 18 HAMa Aa 3acerHe HauymHa, No KOMTO Apy»KecTBaTa
oueHABaT (MHAHCOBWUTE pe3ynTaTW, TOM Le 3acerHe HayuMHa, MO KOMTO ApyrKecTBaTa NpeacTaBAT U
onosecTABaT ¢puHaHcoBUTe pesyntatu. MCPO 18 uma 3a uen ga nogobpun GUHAHCOBOTO OTYMUTAHE Ypes:

*  W3UCKBaHe 33 JONBAHUTENHU AedUHUPaHU MEXANHHU CYMM B OTYeTa 3a neyanbarta uau 3arybara.
[JobaBaHeTo Ha AedUHMPAHM MEXAMHHW CYMM B OTYETa 33 Meyanbata uau 3arybarta ynecHsaBsa
CpaBHABAHETO Ha OGWHAHCOBUTE pe3ynTaTU Ha NpegnpuATUATA M OCUrypAaBa NOCAefoBaTesIHa
OTNpaBHa TOYKa 3a aHa/In3 OT CTPaHa Ha UHBECTUTOPUTE.

*  W3UCKBaHE 3a OMNOBECTABAHE Ha onpegeseHW OT PbKOBOACTBOTO MOKa3aTesn 3a edeKTMBHOCT.
M3ncKkBaHeTO Apy)KecTBaTa Aa onosectaBaT MHGOpMauMA 3a onpefeseHuTe OT PbKOBOACTBOTO
nokasatenun 3a ePpeKTMBHOCT MOBULLIABA AUCUMNAMHATA NPWU M3MOJI3BAHETO MM M MPO3PaYHOCTTA
Npu U3YNCNABAHETO UM.

* pobaBAHe Ha HOBW MPUHLMMM 33 rpynupaHe (arpernpaHe u gesarpernpaHe) Ha nHbopmaumaATa.
OnpepenAHeTo Ha WM3WCKBaHMA 3a TOBa AanuM MHPopmaumaTa Tpabsa Aa O6bae B OCHOBHMUTE
OWMHaAHCOBU OTY4ETU MAM B MOACHUTENIHUTE MPWJIOKEHUA U NPEfOCTaBAHETO Ha MNPUHLMMIM 33
Heobxo0AMMOTO HMBO Ha NOAPO6HOCT NoaobpaBa ePpeKTUBHOTO NpesaBaHe Ha MHPopmaLmATa.

HoBu cmaHgapmu u usMeHeHUA Ha cbuwlecmsyBawu cmaHgapmu, usgageHu om CMCC, koumo

Bce owje He ca npuemu om EC:
MC®O 19 ObuepHu npeanpuatua 6e3 nybanyHa otueTHocT: OnoBecTaBaHUA, B cuna ot 1 AHyapu 2027 r.,
Bce owe Henpuet ot EC
Uenta Ha MC®O 19 e ga onpeaenn M3NCKBaAHUATA 33 ONOBECTABAHE, KOUTO NPeAnpUATMETO MMa NPaBo Aa
npunara BMECTO M3UCKBAHMATA 3a OMNOBECTABAHe B APYrM CYETOBOAHW CTaHZApTM Ha MCOO.
MpeanpuatTueTo moXe ada m3bepe ga npunara TOo3W CTaHAAPT B CBOMTE KOHCONMAMPAHU, CAMOCTOATE/HU
WU MHAMBUAYANHU GUHAHCOBM OTYETM, CAMO aKO B Kpas Ha OTYETHUA Nepuoa TO € AbLLEPHO Npeanpusatue
M e 6e3 nybaMYHA OTYETHOCT M MMa KPaMHO WAN MEXOMHHO NpeanpuaTUE Malika, KOeTo M3roTss
KOHCONMAMPaHM GUHAHCOBM OTYETM Ha Pa3no/IoKeHMe 3a Ny6AMYHO NOA3BaHE, KOMTO Ca B CbOTBETCTBUE C
MC®O.
MC®O 19 onpegens nogpobHWTe ONOBECTABAaHWS, KOUTO NpeanpuaTMeTo, npunaarawo MCHO 19, e
ONBXKHO A3 HanpaBu. Te3n M3NCKBaHWUA 3a ONOBECTABAHE Ca CbKPATEH BapMAHT HA M3UCKBAHUATA, MOCOYEHM
B APYr1 c4eTOBOAHM cTaHAapTH Ha MCPO. OT 0b6wo 34 cyeToBOAHM CTaHAapTa HA MCDO, KoMTo BKAOYBAT
N3MCKBaHMA 3a onosecTABaHe, MCPO 19 npeasukaa HamaneHu U3NCKBaHUA 3a onoBecTABaHe 3a 30 oT TAax.
MN3uncKkBaHMATa 3a onoBecTABaHe 3a 3 cTaHAapTa Tpsabsa Aa ce npunarat usuano (MCPO 8, MCHO 17 n MCC
33). MNpeanpuatuata, npunarawy MCC 26 CyeTOoBOACTBO M OTYMTaHEe Ha MJaHOBETE 3a MEHCUMOHHO
ocurypsBaHe, He OTrOBapAT Ha KpUTepus ,He NoasexaT Ha NybanyHa oTYeTHOCT” U cnepoBaTeiHO He moraT
Aa npunarat MCoO 19.
HactoawmaTt nHansmnayaneH GMHAHCOB OTYET € U3rOTBEH B XU/ISAN NIEBA, aKO HE e YKa3aHo Apyro.
OTyeTHUAT nepuog obxsawa oT 01 aHyapu go 31 aekemspu. TeKkyw, oTyeTeH nepuof - 2025 roauHa.
MpeaxoneH otyeteH nepuog, - 2024 roanHa.



[ py»KecTBoTO e Bb3npueso aa U3rotea n npeacrasa eamH OTyeT 3a BceobxBaTHUA 40XOM,

2.2.

2.3.

CpasHumesnHu 0aHHU

[py»KecTBoTo npeactaBa CpaBHUTE/IHA MHbOpMaLUs B TO3M PUHAHCOB OTYET 33 edHa npeaxogHa
roAnHa - roanwHua ¢uHaHcos otyet 3a 2024 rogmHa.

Kbm 31 pekemspu 2025 r. He ca ocyeToBoAABaHW GaKTU U CbOUTUA, KOMTO Aa HanaraT NPOMEHU B
npeAcTaBAHETO U KNacnduKaLmATa Ha CTaTUKM OT GMHAHCOBUA OTYET.

®dyHKYUOHAAHA 8aaAyMaA U 8aayma HA npedcmassHe

dyHKUMOHaNHATa BajnyTa M BajayTaTa Ha MpeAcTaBAHE Ha APYXKeCTBOTO e BajyTata, B KOATO ce
M3BBbPLIBAT OCHOBHO CAE/IKUTE B CTPaHaTa, B KOATO TO € PerncTpupaHo.

CbrnacHo M3MCKBaHMATA Ha OBArapCcKOTO 3aKOHOAATE/CTBO, APYMKECTBOTO BOAW CYETOBOACTBO MU
W3roTBa MexguHeH GMHAHCOB OTYET B HaLMOHa/IHaTa NapuyHa eanHULa Ha bbarapuma - bBbarapcku nes
(BGN), kosaTo oT 1 sHyapu 1999 e ¢ pUKCMpPaH Kypc KbM €BPOTO B CboTHOLWeHMe 1 eBpo = 1.95583 nes.

Hactoawmar CI)VIHaHCOB OTYET € U3r0TBEH B XNnaau nesa.

2.4. flelicmeawo npednpusamue

2.5.

3.1.

®PUHAHCOBMAT OTYET € M3roTBEH Ha NPUHUMNA Ha AEeNCTBAWO MNpeanpuaTMe, KOWTO npeanosara, ye
OPYKeCTBOTO e NPoAb/IKN AeHOCTTa cv B 0603pumo 6baelle. bbaellata AeMHOCT Ha APY>KecTBOTO
3aBKcK OT BM3Hec cpeaaTa, KakTo 1 OT obesneyaBaHeTo Ha GMHAHCMpPaHe OT CTpaHa Ha HacToAWwmTe U
6baelm cobCTBEHMUM N MHBECTUTOPU. AKO CTOMaHCKUTE puUckose 6baaT nogueHeHn U AeHOCTTa Ha
Apy»KecTBoTO 6bae 3aTpyaHeHa WM MpeKpaTeHa, a CbOTBETHUTE aKTMBM NpodafieHu, ciedsa Aa
6bAaT M3BbLPLUEHW KOPeKuuu, 3a Ja ce Hamann 6HanaHcoBaTa CymMa Ha aKTMBMTe A0 TAXHaTa
NIMKBUAAUMOHHA CTOMHOCT, A3 Ce HaAYMUCAAT eBeHTya/lHW bbaelly 3aAb/XKeHUA U Oa Ce U3BbPLUM
peknacndukauma Ha AbATOTPANHUTE aKTUBM M OAbAFOCPOYHMUTE MACMBU KaTO KPaTKOTpaliHM TaKMBa.
CbrnacHo Halua aHanus, cuMTame, Ye He ca KOHCTaTUPaHM HapyleHUA Ha NpMHUMNa 3a AencTBallo
npeanpuatvMe. Kato ce wMma npeaBua oOUeHKaTa Ha OYakBaHMTe 6bAely napuyHM MOTOUM,
ynpaBAeHWeTo Ha APYXKEeCTBOTO CUNTA, Ye e NoAX0oAALL0 GUHAHCOBUTE OTYETH Aa 6bAaT U3roTBEHN Ha
6a3a Ha NPUHLUMNA Ha AeMCTBALOTO NpeanpuaTue.

Kbm paTtaTa Ha u3rotesiHe Ha OTYeTa HAMa peLLeHne 3a NPeCTPYKTYpUpaHe Ha Apy*KecTBOTO.

Cuemoe00HU npeyeHKU

MpeacTraBAHeTO Ha GMHAHCOBUA OTYET CbrlacHO MexayHapoaHuTe cTaHaapTv 3a GUHAHCOBU OTYETH,
M3NCKBA PbKOBOACTBOTO Aa HanpaBW Hali-006pu NPUBANZUTENHU OLLEHKM, HAYUCAEHMA U PasyMHO
060CHOBaHM NPEANONOMKEHUA, KOMTO OKa3BaT epeKT BbpXy OTYETEHUTE CTOMHOCTU Ha aKTUBUTE U
nacuBMTe M Ha OMNOBECTABAHETO Ha YC/NOBHUTE B3eMaHMA W 3a4bAXKeHUA KbM AaTtaTa Ha oT4yerTa,
PEeCneKTUBHO BbPXY OTYETEHWUTE CTOMHOCTHU pasmepu Ha MNPUXOAUTE M PasXxoauTe 3a OT4YeTHaTa
roguHa. Te3n npPUBAUIUTENHU OLEHKM, HauyucneHua W NpeanosioXeHUa ca OCHOBAHM Ha
MHPOPMaLUATA, KOATO € Ha/lMyHa KbM gaTtaTa Ha ¢uHaHcoBusa oTyeT. CyeToBOAHATa NOAUTMKA e
npuaaraHa CUCTEMaTUYHO M e CbNOCTaBMMa C Tasu, NpuaaraHa npes npeaxoaHaTa rogmHa.

AecdpvHnumna n oueHka Ha eneMeHTUTE Ha ®MHaAHCOBUSA
oTyer

Mpu3HasaHe Ha Npuxoou u pasxoou

LpyXecTBoTo e M36pano ga npeactaBM BCUMYKM CTAaTUM HA MPUXOAM W pasxoau, NPuU3HATM npes
nepuoga B egmHeH OTyeT 3a nedyanbata uam 3arybaTta 1M apyrua BceobxsaTeH goxod. B OTyerta 3a
neyanbarta mam 3arybata U gpyrua BceobxBaTeH A0X04 3a Mepuoga APYKeCcTBOTO Kaacuduumpa
pa3xoguTe cu cnopes CbLHOCTTa UM.



3.2

3.3

Mpuxoaute u pasxoamute 3a [AEMHOCTTAa Ca HavyMCAABaHM B MOMEHTa Ha TAXHOTO Bb3HWKBaHe,
HEe3aBMCMMO OT MapuMyHMTE NOCTbMAEHUA U NaawaHMa. OTYMTAaHETO U NPU3HABAHETO Ha NPUXoAMUTE U
pasxoauTe ce M3BbpLUIBA NPU CNa3BaHe Ha U3UCKBAHETO 3a NPUYMHHA U CNEACTBEHA BPb3Ka MeXay TAX.

MpuxoauTte oT npogarkba Ha NPOAYKUMA ce NpM3HaBaT B MOMEHTa, KOraTo PMCKOBETE U U3rogmute ot
cobCTBEHOCTTa BbPXY NPOAYKUMATA ca NPEexXBbp/JeHM Ha KymnyBaya M pasxogmTe BbB BPb3Ka CbC
caenKkaTta morat ga 6baaTt HaaeKaAHO U3MEPEHM!.

MpuxoanTe OT YCAyru ce NpU3HaBaT, KaTo Ce OTYUTA eTana Ha 3aBbPLUEHOCT Ha CAenKaTa KbM Kpas Ha
nepuoaa, ako TO3u eTan Moxe Aa 6ble HaAeXAHO U3MEPEH, KaKTO U PasxoauTe, U3BbPLUEHWN MO
cAenkaTa U pa3xoamTe 3a NPUKIIOYBaHETO 1.

Mpuxoaute ce oueHABaT Ha 6asa cnpaseanMBaTa LeHa Ha NPeaoCTaBeHUTE akKTUBM WKW YCIyrK,
HETHO OT KOCBEHU AaHbUM (AaHBK AobaBeHa CTOMHOCT) U NpeAoCTaBeHN OTCTbMKMU.

PasxoauTe B Apy*KecTBOTO ce NPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha 6asa npuHUUNUTE Ha
HavyncnAaBaHe U CbNnoCTaBUMOCT.

®PUHaHCOBUTE pa3xoam ce CbCTOAT OT IMXBEHWN PA3Xo4M MO 3aemmn U GUHAHCOB IU3UHT, BAHKOBU TaKCKU U
APYTY NPEKN Pasxoam no KpeguTn u 6aHKOBM rapaHumu.

Pasxogute 3a 6baelm nepuoau (npeannaTeHn pasxoam) ce oTnaraT 3a MPU3HaBaHE KaTo TeKyll,
pa3xog 3a nepnoga, Npes KOWTo A0roBOpuUTE 3a KOUTO Ce OTHACAT, Ce U3MbAHABAT.

MpuxoauTe 1 pasxoguTe 3a IMXBM Ce HAYMCNABAT Ha BpemeBa 6asa npu cbbl0aaBaHe Ha Ab/AXKMMATa
CYMa Mo rNaBHMLATa U NPUNONKUMMNA NUXBEH NPOLEHT.

Pa3xodu no 3aemu

PasxoauTe no 3aemu, KOUTO MOraT NPAKO Aa Ce OTHecaT KbM I'IpM,D,O6MBaHETO, CTPONUTENCTBOTO UIN
npon3BoACTBOTO Ha eAWH OTroBapALl, Ha yC/1I0BUATA aKTUB, Ce€ KannTan3npaTt KaTto 4acCT OT CTOMHOCTTa
Ha TO3M aKTMUB Nnpe3 nepuoda, B KOWTO Ce O4YaKBa aKTUBBT Aa 6'b,£l,e 3aBbplweH U npueeaeH B
FOTOBHOCT 3a U3N0/3BaHeE UIU npop,am6a. OTFOBa}'.')ﬂLI.I| Ha YCNOBUATA aKTUB € aKTUB, KOWTO W3MCKBA
3Ha4yuTeNneH nepnoa OoT Bpeme, 3a Aa CTaHe rotos 3a npegsunxaaHata My yn0Tpe6a nnn npop,a>K6a.

OcTtaHanuTe pasxoau No 3aemMn Ce NPU3HABAT KaTo pasxon 3a nepuvoaa B KoMTO ca Bb3HWKHAN, B
OTHETa 3a A0X0o4AUTe 4Ype3 n3noa3BaHe Ha MeToda Ha e(bEKTMBHVIFI NTNXBEH NPOLEHT.

AaHv4yHo obnazaHe
CbrnacHo 6bATapCcKOTO AaHbBYHO 3aKOHOAATE/CTBO [pYy»KECTBOTO Ab/KM AaHbK Bbpxy nedvanbata B
pa3mep Ha 10%. Pa3XO,£I,'bT 3a AaHbBK NpeacrtaBaiAaBa CymaTta OT TERYLLUUTE U OTCPOYEHUTE OaHDBLUMN.

OTcpoyeHUTe AaHbLM Ce OCHETOBOAABAT 33 BCUUYKM BPEMEHHW Pa3IUKM Mexay AaHbyHaTa OCHOBA Ha
aKTMBUTE N MacMBMTE M TAXHaTa NPEeHOCHa CTOMHOCT KbM AaTtaTta Ha GMHAHCOBMA OTYET KaTo ce NoJ3Ba
6anaHCoOBUAT MeToA Ha

3a4b/IKEHNATa. 3a4bAXKEeHUATa MO OTCPOYEHW AAaHDBLUM Ce MPM3HABaT NO OTHOLIEHME Ha BCUYKM

obnaraemm BpemMeHHW Pas/iKK, a aKTUBUTE MO OTCPOYEHU AaHbLM Ce Npu3HaBaT A0 CTeneHTa, A0

KOATO e BepoAaTHO Aa Mma bbaella obnaraema nedanba, cpelly KOATO Aa moraT Aa ce M3noss3sat

HamanseMmnTe BpeMeHHU PasnnKku.
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OTcpoyeHWTe AaHbLM Ce OLEHABAT MO AaHbYHWUTE CTAaBKWM, KOMTO Ce o4yakBa Aa 6baaT B cuia 3a
nepuoza, Korato akTMBBLT CE pPeasiu3mpa Uan NacuebT ce ypean. OTCpoyeHUTe AaHbLM Ce NPU3HABAT B
neyanbaTa uau 3arybata, OCBEH B C/ly4amTe, KOraTo Bb3HMKBAT BbB BPb3Ka C onepauma uam cbbutue,
KOEeTO e NPU3HATO B CbLMA WAM APYr nepuoa, u3BbH neyanbarta uaum sarybata B Apyr BceobxBaTeH
[0X0A4 NN ANPEKTHO B COBCTBEH KanuTan. B TO3M caydyait M OTCPOUEHUAT AaHBK Ce MOCOYBA ANPEKTHO
3a CmeTKa Ha apyr BceobxsaTeH Aoxond vau cobcTBeH KanuTtan, 6e3 ga Hamupa OTpakeHue B
nevyanbarta unu 3arybara.

OTcpoyeHUTe AaHbYHW aKTUBM U NACMBU ce NPeACcTaBAT HETHO, aKo MoAJeKaT Ha eQUHEH PeXXUM Ha
obnaraHe.

3.4. fvneompalinu mamepuanHu akmueu /MMomu, MawuHu,
mpaHcnopmHu cpedcmea, cbopvxceHusA u obopydeaHe/

MbpBoHauyanHo npupobusaHe

Mpy NbPBOHAYANHOTO MM NpPUAO6MBaHE MMOTUTE, MALUMHUTE, CbOPBIKEHUATA U 06OpyABaHETO ce
ouUeHABAT NO LUeHa Ha npugobusaHe (cebecTOMHOCT), KOATO BKAOYBA MOKYMHaTa MM CTOMHOCT,
MWUTHUYECKUTE TaKCU M BCUYKM APYrM NPeKn pasxogm, Heobxoaumu 3a NpuBerKaaHe Ha aKkTMBa B
paboTHO cbcToAHME. MpeKknTe pasxoaM OCHOBHO Ca: pa3xoAMm 3a NOAroTOBKa Ha 06eKTa, pa3xoaum 3a
NbpBOHaYasHa AOCTaBka M 06paboTKa, pasxoguTe 3a MOHTaXK, PasxoAM 3a XOHOPapW Ha Auua,
CBbP3aHM C NPOEKTa, HEBBH3CTAHOBAEMM AaHBLUN U Ap.

Mpuaobut OT ApYyXKEecTBOTO MaTepuasieH aKTUMB Ce Mpu3HaBa B rpynata Ha WMMOTM, MaLIUHW,
CbOpbXKEHMA U 0bOpyABaHE, KOraTo Ce OYaKBa TOM Aa 6bae M3N0N3BaH B AEWHOCTTA Ha APYHKECTBOTO
(B npoueca Ha NPoM3BOACTBO, 32 NPEAOCTABAHETO HA APYrY YCAYTU UAM 33 agMUHUCTPATUBHU LLean)
3a Nepuoz No-4babr OT e4Ha roamHa.

Korato B MMOTUTE, MalLMHUTE, CbOPbIKEHNATA M 06OPYABAHETO CE CbAbPMKAT KOMMOHEHTH C
pas3nnyHa NPOABANKUTENHOCT Ha MONE3EH KMBOT Te Ce OTYMUTAT OTAE/HO.

[py:KecTBOTO € npueno crtoiiHocTeH npar ot 700 neBa 3a onpegensHe Ha AafeH aKTUB KaTo
ObArOTpaeH, noj KOMWTO NpuaobUTUTE aKTMBM, HE3AaBUCMMO Ye MpUTeXKaBaT XapaKTepUCTUKUTE Ha
ObArOTPaeH aKTMB Ce M3MWUCBAT KaTo TeKyll, pa3xos B MOMEHTa Ha npuaobusaHeTo um. Hakou oT
HeTekywmTe (AbAroTpaliHM) HemMaTepuaaHN U MaTepUasHN aKTMBK ca BUM NpeoLeHeHM A0 TAXHaTa
CrnpaBegiMBa CTOMHOCT Bb3 OCHOBa Ha AEWCTBALLOTO 3aKOHOAATE/NCTBO. Tasn NpPomMsAHa ce TpeTupa
KaTo NPOMSsIHA B CYETOBOAHATA MpeLEeHKa U C/ief0BaTeNIHO aKTMBHU C LLeHa Ha npuaobusaHe nog To3u
npar, 3aKyneHu B NpeAxo4HM NeprMoam NPOAb/XKABAT Aa Ce TPETUPAT KAaTo AbATOTPANHM aKTUBW.

O6e3ueHKa

BanaHcoBMTE CTOMHOCTU Ha HETEKRYLLMTE (ABATOTPAMHM) aKTUBM NoasexaT Ha npernes 3a obesLeHka,
KOraTo ca Haauue cbbuTua nam npomeHu B obctoaTencTBaTa, KOMTO NOKA3BaT, Ye BUxa morau ga ce
OT/IMYaBAT OT Bb3CTaHOBMMATa UM CTOMHOCT. AKO Ca Ha/MLLEe TaKMBA MHAUKATOPU, Ye NPUbAN3UTENHO
onpefeneHaTa Bb3CTaHOBMMA CTOMHOCT € NO-HUCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, TO NocaeaHaTa
ce Kopurupa 0 Bb3CTaHOBMMATa CTOMHOCT Ha akTuBuTe. 3arybute ot obesueHka ce otumtaT B OTyeT
3a nevanbata wau 3arybata u apyrua BceobxBaTeH A0XOA, OCBEH aKO 33 AA[EHUA aKTUB He e
dopmmpaH npeoueHbYeH pe3eps. ToraBa NpeoLEeHKaTa ce OTHAcA B HamasieHWe Ha NpeoLeHbYHMUA
pesepsB 40 M34yepnBaHeTo My. peBULEHNETO Ce BK/IOYBA KaTo pasxog B OTyeT 3a neyanbata mau
3arybaTta u gpyrua BceobxBaTeH A0OXO0A,.

MocnepBawo oueHABaHe

N36paHUAT OT APYKecTBOTO Noaxod 3a NocsenBalla OLeHKa Ha UMOTUTE, MalLMHUTE, CbOPbKeHUATa
1 0bopyaBaHeTo, C U3KAOUEHUE Ha 3eMUTe, € MOAEeNDbT Ha LeHaTa Ha npuaobusaHe no MCC 16, T.e.
MMOTHTE, MalMHUTE, CbOPbKeHUATa U 0bopyaBaHeTo ca NpeacTaBeHM MO LeHa Ha npuaobusaHe,
HamasieHa C HaTpynaHUTe amopTM3aLMn U HaTpynaHuTe 3arybu ot obesueHKa.

MeToau Ha amopTUsauma
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[py»KecTBOTO M3N0N3Ba “NMHEEH MeTO4” Ha aMOpPTM3aUMs Ha MMOTUTE, MALLMHUTE, CbOPBIKEHUATA U
060pyABaHETO (AbArOTpalMHUTE MaTepuasHU aKTUBM). AMOPTM3IMPAHETO Ha aKTMBUTE 3amnoyBa oOT
MeceL,a Ha BbBEXKAAHETO UM B

eKkcnioatauma. AMoOpTM3aLmMA He Ce HaYUCAABA 33 3eMU, HAMbB/IHO aMOPTU3UPAHM AKTUBM U aKTUBU B
npouec Ha npugobusaHe.

AMopTU3aLUMATa Ha MMOTUTE, MaLLMHUTE, CbOPbKEHMATA U 060pYyABaHETO Ce HauyMCIABa 3a CPOKa Ha
OYaKBaHWUA UM NOJIE3€EH }KMBOT NO IMHENHUA MeToA,. [0Ne3HMAT XUBOT NO rPYNn akTUBM e onpeaesneH B
CboTBeTCTBUE C: PU3NYECKOTO M3HOCBaHe, cneundmkaTa Ha obopyaBaHeTo, bbaelmTe HamepeHus 3a
ynoTpeba M c npeanonaraeMoTo MOPasHO OCTapsBaHe, KaTo Ce W3MNoAN3BaT CAeAHUTE TOAMLLHM
amMoPTM3aLMOHHN HOPMU:

ToJIe3eH T'O/THIITHA
Bt Ha abiarorpaiiHiTe akTHBH CPOK B aMOpPTH3AlHOHH
I'OJ1HHH a HopMa
Crpaan 1 KOHCTPYKLIHH 25 4%
CBHOopbKEHI 25 4%
MarmnnmiL, npomBoICTBeHO 000pyABaHe I arapaTypa 3 30%
TpaHcriopTHH cpeJIcTBA - JAPYyTrH 10 10%
TpaHCIOPTHH CpeJICTBA - aBTOMOOIIIH - 25%
KoMIroThpHa TeXHHKA 2 50%
O03aBekaane 1 TpailHi akTuBIL Apyru JIMA 7 15%

I'Ipe3 rognHata HeE Ca MU3BLPLWBAHU MPOMEHUN B nNpuaaraHnTe metoam U HOpMM Ha aMopTuU3aumAa B
CpaBHeHME C NpegxogHaTa OT4eTHA rogunHa.

MNocnepgawm pasxogu
PasxoauTe 3a peMOHT 1 MOAAPbBIKKA Ce NPU3HABAT 3a TEeKYLLM B Nepunoaa, Npes KOMTo ca HanpaseH!.

M3B'prLIEHM nocnegsawiy pasxogn, CBbp3aHM C MMOTU, MaAalWLNHU, CbOPDBKEHNA U o6opy,u,BaHe, KOWUTO
MMaT XapakKTep Ha noagmAaHa Ha onpeaeneHn Bb3/10BUM 4aCTuU U arperatuv, Uanm Ha I'IpeyCTpOﬁCTBO n
PEKOHCTPYKUMNA, Ce KannutaamsmpatT Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB U ce
npepasrnexga OCTaTb4HMA MY MOJIE3€EH XMBOT KbM [AaTaTa Ha Kanutaamsauua. C'bLLI,EBpeMeHHO,
HeaMoOpTU3nNpaHatTa 4aCT Ha 3aMeEHEHUTE KOMMOHEHTUM Ce UM3NnCBa OT NPEeHOCHaTa CTOMHOCT Ha
dKTUBUTE U CE NPU3HABA B TEKYLWNUTE pa3xogun 3a nepunoga Ha I'IpEYCTpOVICTBOTO.

Opyrv nocnegBallum pasxoam ce KanutaamsmpaT camMo KoraTo ce yBenn4yasa 6baelata MKOHOMUYEeCcKa
M3rofa OT akTMBa M KOraTo CTOMHOCTTa My MO3Ke Aa 6bAe HafeKaAHO OLeHeHa.

O6e3ueHKa Ha aKTUBU

MpeHOCHUTE CTOMHOCTM Ha AbAroTpanHUTE MaTepUasHU aKTUBU NOAJEXaT Ha npernes 3a obesueHKa,
KOraTo ca Hanuue cbbutMa uam npomeHu B obcToaTesicTBaTa, KOUTO MOKa3BaT, Ye HanaHcoBaTa MM
CTOMHOCT 6K morna ga ce oTAM4YaBa TPAaMHO OT Bb3CTAHOBMMATA MM CTOMHOCT. AKO ca Hanuue Takuea
WHAMKATOPM, Ye NpubANIUTENHO onpefeneHaTa Bb3CTAaHOBMMA CTOMHOCT € MO-HUCKA OT TAXHaTa
6anaHcoBa CTOMHOCT, TO MNOC/NeAHATa Ce KopurMpa A0 Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBUTE.
Bb3cTaHOBMMATa CTOMHOCT Ha [AbArOTPaMHUTE MaTepuasHM aKTMBM € MO-BMCOKaTa OT ABeTe:
cnpaBegnuMBa CTOMHOCT 6e3 pasxogm 3a npogaxkba nam cToMHoOCT Npu ynotpeba. 3a onpeaensaHeTo Ha
CTOMHOCTTa nNpu ynoTpeba Ha aKTMBUTE, ObAELWUTE MapPUUYHU MOTOUM Ce AMCKOHTMpAT A0 TAXHaTa
HacToAWa CTOMHOCT, KaTo ce npuaara AUCKOHTOB daKTop npeau AaHblLW, KOMTO OTpasnBa TEKyLuMTe
nasapHU YC/lIOBMA M OLUEHKM Ha BpemeBaTa CTOMHOCT Ha MnapuTe M PUCKOBeTe, cneunduyHu 3a
CbOTBETHMA aKTMB. 3arybute ot obesLeHKa ce oTuMTaT B OTYETa 32 BCeOOXBATHWUA 40X04, OCBEH aKo 3a
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3.5.

3.6.

3.7.

JafeHuUA aKkTMB He e ¢dopmupaH npeoleHbdeH pe3epB. TorasBa obesleHKaTa ce TpeTupa Karto
Hama/fieHMe Ha TO3U pe3epB, OCBEH aKo TA He HaAXBbPAs HErosusa pasmep M MPEBULIEHMETO Ce
BKAIOYBA KaTo pasxog B OTyeT 3a neyanbata uav 3arybata u Apyrus BceobxsaTeH 40X04,

Korato 3arybata oT obe3ueHKa BNOC/ieACTBME Ce Bb3CTaHOBW, NMpeHocHaTa CTOMHOCT Ha aKTuBa ce
yBenMyaBa [0 npeusymncneHaTa Bb3CTaHOBMMA CTOMHOCT, Taka Ye yBesnyeHaTa NpeHoCcHa CTOMHOCT
Oa He HaaBWLllaBa CTOMHOCTTa, KOATO 64 Buna onpepdeneHa, ako He e 6buna npusHaTa 3aryba oT
obe3LeHKa Ha akTUBa B NPeAX0AHU FoAUHMU.

Bb3cTaHoOBABaHETO Ha 3aryba ot obesLeHKa ce NPUM3HaBa KaTo NPUXo/ BeAHara, OCBEH ako CbOTBETHUAT
aKTMB e OTYeTeH Mo MpeoueHeHa CTOMHOCT, B KOMTO caydyai 3arybaTa oT obesLieHKa e 3a CMeTKa Ha
npeoueHbYHMA peseps.

Ha 3acepgaHue Ha CbBeTa Ha gupekTopuTe Ha [MbnauH xonauHr ALl e B3eTo pelweHue ga 6baaT
npogageHun 3akyneHuTe npes 2022 r. HeABUXUMMU UMOTU — 7 napuena, ¢ TpalHoO NpeaHasHavyeHue Ha
TeputopuaTa: ypbaHusnpaHa, C HAYMH 3a TPAMHO MOJI3BaHE: HE3ACTPOEH MMOT 33 KUULLHU HYKAN U
npuaexalliata Kbm BCekun napuen no 1/13 naeanHa yact ot NO3eMIeH MMOT C TPaHO NpeaHasHadeHme
Ha TepuTopuaTa: ypbaHM3npaHa, C HaYWH 3a TPalHO NOA3BaHE: BTOPOCTENEHHA YNLA, HAaXo4AWM ce B
mecTHocTTa BonkoB puga, rp. Pasnor. Ha 22.11.2023 r. umotute cobcTBeHOoCT Ha MbaguH xongudr A/l ca
npoaageHu.

banaHcoBaTta cToMHOCT Ha HeTekywute aktmem kbm 31.12.2025r. e 7 164 xun. nB.

UHeecmuyuoHHU umomu

LApyKecTBoTO He OTYUTA MHBECTULMOHHN MMOTHU.

HemamepuanHu akmuesu

HemaTtepuanHute akTMBm nNpnaobutn oT APYXKECTBOTO M MMALLM OrpaHUMYEH CPOK Ha U3MNO/3BaHe, ce
oTYMTaT NO MoAesn “UeHa Ha nNpuaobuBaHe”, HamaneHa C HaTpynaHaTa aMopPTM3aUUS U HaTpynaHuTe
3arybn ot obesueHka. LleHaTa Ha npuaobuBaHe npencTaBasBa CrnpaBedMBaTa CTOMHOCT Ha
CbOTBETHMA aKTUB KbM fAaTaTa Ha npuaobuBaHe M BK/AOYBA NOKYyMHaTa CTOMHOCT U BCUYKKU ApYyru
npeKun pasxoam no caenkaTta.

B ApyXecTBOTO ce npuiara SIMHEEeH MeTo[, Ha amMopTU3aLMsA Ha HemaTepuasiHUTE aKTMBU Mpwu
onpeaeneH NONeseH KMBOToT2 4o 7 T.

BanaHcoBaTa CTOMHOCT Ha HeMaTepUasHUTE aKTUBM NOANEXMN Ha npernes 3a obesueHKa, KoraTto ca
Hanuue cbbUTUA, AN NPoMeHN B obcToATeNCcTBATA, KOMTO NOCOYBAT, Ye HanaHcoBaTa CTOMHOCT 6u
Morf1a Aa HaABM1LIaBa Bb3CTaHOBMMATA MM CTOMHOCT. ToraBa obe3ueHKaTa ce BKAKOYBA KaTo Pasxos B
OtyeT 3a neyanbaTa uam 3arybarta v Apyrna BceobxBaTeH LOXOL.

Mpuet e cToMHOCTEH npar Ha cbliectBeHocT 700 NB. 32 BCEKU ABATOTPAEH HemaTepuaseH aKTMB.
banaHcoBaTa ctoiiHocT Ha AHA Kbm 31.12.2025 1. e 0 nB.

MamepuanHru 3anacu

CebecToHOCTTa Ha MaTepPUaNHUTE 3anacK NPeACTaBAABa CyMaTa OT BCUUKM Pa3xoam Mo 3aKynyBaHeTo,
npepaboTKaTa, KaKTo U APYr1 Pa3xoau, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO UM A0 OMpPeAeNeHOTo
MM MEeCTONO/I0XKEHME M NOAroTOBKaTa UM 3a ynoTpeba.

HeTHaTa peanu3Mpyema CTOMHOCT € O4YaKBaHaTa MPOAarkHa LEeHa B HOpManHa 6usHec cpeaa,
HamMa/ieHa C O4aKBaHWUTE PA3XoAM 3a AOBBPLUMTENHN AEeAHOCTU U pa3xoauTe no npogaxbara. Ta ce
onpegens Ha 6a3a Npoy4yBaHWA Ha Na3apa M eKCnepTHA OLEHKA.

MaTtepuanHuTe 3anacu ce oLeHsABaT MO MNO-HWUCKaTa CTOMHOCTHa OLEeHKa OT cebecToMHOCTTa U
HeTHaTa peasin3npyema CTOMHOCT.

CebecToHOCTTa Ha roToBaTa NPOAYKLMSA (Ha M3BBbPLLEHMTE ycayru) ce opmMMpa OT NPEKUTE pasxoam
38 MaTepuanu, TPYL W OCUIYPOBKM, BBHLWHM  YCAYIW, MPOMEHAMBM WU MOCTOAHHM
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3.8.

3.9.

3.10.

061oNPOU3BOACTBEHN Pa3Xoau U APYTU.

PasnpegeneHneTo Ha nNpomeHAMBUTE O0OWONPOU3BOACTBEHN pasxoan B CeOECTOMHOCTTa Ha
npoaykumaTa (ycnyrute) ce u3BbpliBa Ha 6asa Npekus Tpya B OTAENHUTE BUAOBE nsaenus (ycayrum).
MocToAHHUTE 06LLLONPON3BOACTBEHM Pa3xoau ce pasnpeaenaT Ha paLnoHaaHa 1 NOCTOAHHA OCHOBA.

OugeHKaTa Ha MmaTepuasHUTE 3amacu Npu TAXHOTO M3MWCBAHE Ce M3BBbPLIBA MO CpeAHO-NpeTerneHa
CTOMHOCT.

HemeKywu akmueu, 0bpxcaHu 3a npooaxcba

[py:KecTBOTO He OTUYMTA HETEKYLLM aKTUBM, KnacubuumpaHn KaTo HeTeKylim akTMBM AbpyKaHu 3a
npoaaxba.

UHeecmuyuu
,ﬂ,‘bnl’OCpO‘-IHMTe UHBECTULLUN Ha PYXHKECTBOTO CE OTYNTAT NO cebecToMHOCTHUA meToA.

MNpe3s nbpBo Tpumeceume Ha 2025 r. [dpyxectBoTo peknacudumumpa 131 640 6poa aKuumu,
npeacrtasneawn 9,56% ot kanutana Ha TU3 UMHBECT AL, EWK: 204514990 B KpaTKOCPOYHMU
OUHAHCOBW aKTMBMU, AbPXKaHU 3a Npoaarkba

BasnaHcoBaTa CTOMHOCT Ha Ab/IFOCPOYHUTE UHBECTULMM Kbm 31.12.2025 1. e 7 160 xun. ns.

®duHaHCO8U UHCMPYMeEHMU

®UHAHCOB MHCTPYMEHT € BCEKWU A0roBOp, KOMTO Moparkaa eAHOBPEeMEHHO KaKTo GUHAHCOB aKTMB B
egHo npeanpusaTve, Taka M GMHAHCOB MacMB WM MHCTPYMEHT Ha cOBCTBEHMA KanuTan B 4pPYyro
npegnpuatue.

durHaHCOBWTE aKTMBM M NacueM ce NpusHaBaT B OTyeTa 33 PUHAHCOBOTO CLCTOSHME, KOFraTo M Camo
KoraTo [py*KecTBOTO CTaHe CTpaHa No AOrOBOPHUTE YCA0BUA Ha MHCTPYMeEHTA. PUHAHCOBUTE aKTUBM
ce otnuceaTt oT OT4yeTa 32 PMHAHCOBOTO CLCTOAHUE, C/led KaTo A4OrOBOPHMTE NpaBa 3a No/ly4aBaHeTo
Ha Napu4yHW MOTOLUM Ca M3TEKAM WMAN aKTUBUTE Ca MPEXBbPJEHU U TpaHCPepbT MM OTroBapA Ha
M3UCKBAHMATA 3a OTNWCBaHE, CbMIacHO M3WUCKBaHMATA Ha MCC 9 @PUHAHCOBM WHCTPYMEHTM.
®urHaHcoBWTE NacKBM ce oTnuceaT oT OTyeTa 33 PUHAHCOBOTO CbCTOAHME, KOraTo M CaMo KoraTto ca
noraceHu — T.e. 3a4b/IKEHWUETO, ONpeaesieHo B A4OrOBOpa € OTNagHaN0, aHYIMPaAHO UAK CPOKBLT My €
N3TEKDBA.

Mpy MbpBOHAYa/IHOTO MM Npu3HaBaHe GUHAHCOBMTE aKTMBM (MAcMBM) ce OLEHABAT MO CNpaBeaINBa
CTOMHOCT M BCUYKWM pasxoaM MO CAEeNKaTa, B Pe3ynTaT Ha KOATO Bb3HMKBAT GUHAHCOBUTE aKTMBU
(nacueK), ¢ n3KNoYeHMEe Ha GUHAHCOBUTE aKTMBM (NacMBM), OTYMTAHW NO CNpaBea/MBa CTOMHOCT B
nevyanbarta unu 3arybara.

3a uenuTe Ha NOCNEABALWOTO OLEHsABAHE, B CbOTBETCTBME C M3UCKBAHWMATA Ha MCC 9 ®uHaHcoBU
WUHCTPYMEHTH, OpyKecTBoTo Kaacuduumpa GUHAHCOBUTE AKTUBM U NACMBU B CNEOHUTE KaTeropuu:
B3eMaHMA U OUHAHCOBM MACMBM OLEHEHW MO amMopTU3UpaHa CcTohHocT. KnacuduumpaHeto B
CbOTBETHATa KaTeropus 3aBMCKU OT L,eNiTa U CPOYHOCTTA, C KOATO € CK/I0YEH CbOTBETHMA 40roBop.
Knacudpukauma Ha duHaHCOBUTE aKTMBU U dUHaHCoBUTE Nacueu Knacnudukauma Ha dmMHaHcoBUTE

aKTUBM - KaTeropumu

KnacuoukaumaTta Ha GMHAHCOBUTE aKTUBM CE M3BBPLUBA B MOMEHTA Ha MbPBOHAYaNIHOTO NPU3HABaHe -
KOraTo npeanpuATUETO CTaHe 3a MbPBU MbT CTPAHa No AOrOBOPHMUTE YCA0BUA HA MHCTPYMEHTA
OcHoBHUTE paKTOpPM 3a KNacuduUKaLMATa NO KaTeropmm ca:

a) 6usHec MOL4EeNDBT Ha NpeanpuATUETO 3a ynpaBaieHUNe Ha
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bMHaHCOBUA aKTMB; 6) XapaKTepMUCTUKaATa Ha AOrOBOPHUTE NAPUYHU
NOTOLM OT MHCTPYMEHTA;
B8) BUA HAa GUHAHCOBMA AKTUB.
Kateropuun ¢mHaHcoBm akTmeu cnopeg MCP0O 9
1. Qbnrosu MHCTPYMEHTM NO aMOPTMU3MPAHA CTOMHOCT.

TyK ce OTHacAT AbArOBU WMHCTPYMEHTUM (TbProBCKM M ApYyrM B3eMaHWs C O0roBOPeH XapakTep,
npefocTaBeHn KpeauTu, CPOYHM AOeno3uTM, canfda no TeKywu 6aHKoBM CMeTKM, npuaobutu
KopnopaTueHu obauraumm, ALK, B3emaHMA No TbProBCKM NOAULM U Ap.), KOUTO OTroBapAT Ha Ase
W3NCKBaHUA:

a) 6uM3Hec moaen: PUHAHCOBUTE aKTUBM Ce U3M0A3BaT NpM BU3HEC Moaen, YMATO Len e
aKktTueuTe Aa 6bAaT AbpXKaHK, 3a Aa ce cbbepaT 4OroBOPHUTE NAPUYHK NOTOLYM;

6) xapaKTepucTMKa Ha OO0rOBOPHUTE MapW4YHM MOTOUM: MAapPUYHMUTE NOTOLM OT MHCTPyMeEHTa
npeacraBnABaT e€AMHCTBEHO MAalaHMA Mo rnaBHULATa M JIMXBU BbPXY HenoraceHata cyma Ha
rnasHuUaTa (ToBa M3UCKBaHE € BbB BPb3Ka C Bb3MOMHOCTTa a3 ce npuaara MeToabT Ha epeKkTuBHaTa
nnxsa).

2. [ObAroBM WHCTPYMEHTM MO CNpaBeA/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon (c
npeknacudukaums B neyanbaTta unam 3arybara).

TyK ce OTHACAT MHCTPYMEHTU, YNIMTO BM3HEC MOAEN e KaKTO Aa ce ObpiKaT aKTUBUTE C uen cbbupaHe
Ha 4OroBOPHMUTE MapPUYHU MNOTOLM, TaKa U 33 NPOAAXKOM, KOraTo ce HalloXKu (M ABeTe ca OCHOBHU Lenn
Ha ©Ou3Hec mopgena). M 3a TasM KaTeropua BaXkM CbWOTO WM3NCKBAHE MO OTHOLWEHME Ha
XapaKTepUCTMKaTa Ha AOroBOPHUTE NAapMYHM NOTOLM, KaKTO no- rope. CblLo TaKa M 3a TAX NpuxoauTe
OT /INXBU CNepBa fa ce NPM3HaBaT B pasMmep Ha ePeKTUBHUA IMXBEH NPOLLEHT (KaKTO NPU OTYMTaHE Mo
amMopTM3MpaHa CTOMHOCT)

3. KanuTanoBu MHCTPYMEHTM MO cnpaBeaiMBa CTOMHOCT Npes Apyr BceobxsaTeH foxog, (bes
npeknacudukaums B neyanbarta unm sarybara).

4. ®UHAHCOBW aKTUBU (ABAFOBU MHCTPYMEHTU, KanmUTaNOBU UHCTPYMEHTU U AEepMBaTMBK) NO
cnpaBen/iMBa CTOMHOCT npe3 nevyanbarta wau 3arybarta.

OueHKa Ha busHec mogena
Bu3Hec moaenbT e HaUMHBT, NO KOMTO NpeAnpuATUETO ynpasasasa ceoute OA,

[a reHepupa napuyHu NoToumn — ypes cbbupaHe Ha 4OrOBOPHUTE NAapPUYHU NOTOLM, Npoaarkba Ha
bMHaAHCOBUTE aKTUBU, UK N ABETE.

e  M3BbpluBa ce Ha 6a3aTa Ha BuUsHec moaena, onpeaeneH or
KNHOYOBUA PbKOBOAEH NepcoHan Ha NpeanpuaTMeTo.

e BusHec mofensvT cneaga aa bbae onpeaesieH Ha HUBO, KOETO OTPA3ABA HaYMHA, MO KOMTO
ce ynpaBnasaT GMHAHCOBUTE aKTUBM — HAa HUBO NopTdenan nnmn nognoptdennu.

OcCHOBHUTE eTanu Npu onpeaensHeTo Ha BUsHec moaena ca ciegHuTe:

1) MNopapasaensHe No HEOH6XOAMMOCT Ha GPUHAHCOBMUTE aKTUBW HA OTAENHM FPYNN UK
nopTtdeinn cnopes HaymHa, No KOMTO Te ce ynpas/nBarT.

2) YcTaHoBfIBaHe Ha LeaTa, KOATO NpeanpuATUETO M3MNON3Ba B XOA4a Ha CBOSTA AeMHOCT 3a
ynpaB/eHue Ha BCAKa rpyna uam noptdenin.

3) Bb3 0ocHOBa Ha Le/iTa Ha bM3Hec Mmogena KnacuduumpaHe Ha BCAKa rpyna uam

nopTdein Kato: a) AbpKaHKU 3a cbbMpaHe Ha AOrOBOPHUTE NAPUYHKU NOTOLM; UAK
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6) AbpKaHM 3a CbbUpaHe Ha AOrOBOPHUTE MaPUYHM NMOTOLM U AbPXKaHM 3a npoaaxba Ha

aKTUBMTE; UK B) Apyra uen Ha busHec mogena (npogaxkom).

Buaose 6M3HeC Moaenv 3a ynpasaeHue Ha
duHaHcoBUTE aKkTMBM: [bprKaHM 3a cbbupaHe Ha
[0rOBOPHUTE MapUYHK NOTOLM

Mo OTHOWEHME Ha aKTUMBUTE, KnacuduuMpaHW KaTo AbprKaHW 3a cbbupaHe Ha [A0OroBOpHUTE
napu4HM NOTOLUM, NPEANPUATMETO M OLEeHABa N0 aMOPTU3NPaHa CTOMHOCT.

Kanutanosu UHCTPYMEHTU NO CnpaBea/inBa CTOMHOCT npes neyanbarta unu 3ary6aTa

Tasu KaTeropusa e € NpaBO HAa HEOTMEHUM M360p camo MpPU MbPBOHAYA/IHOTO NPU3HABaHe U
MOKe [1a Ce NMPUIOHKN 32 KOHKPETHU KanuTanoBM MHCTPYMEHTU (aKLMK), NPU YCNOBME Ye He ce AbpXKaT
3a TbpryBaHe (KfacudmrKaumaTa KaTo AbprKaHuM 3a TbpryBaHe e ¢ NpeaMmcTBo) He moke Aa ce oTHecaT
KbM Ta3M KaTeropumsa akuuu c NpaBo Ha BpbliaHe (MKW aKuMK/ganoBe, NopaXkaalliy 3aAb/KeHne camo
npu anksngaums, cnopeg MCC 32) u gepusatmsm.

Kanutanosute MHcTpymeHTH 6e3 LieHOBa KOTUPOBKa Ha aKTUBEH Nasap ce OLeHABaT Mo cnpase/vBa
CTOMHOCT.

M3KknoveHne: B onpegeneHn cayvam cnopeg MCOO 9 moxKe pa ce uM3NON3Ba LEHATa Ha
npuaobunBaHe KaTo 3aMecTUTe N Ha cnpaBeaMBaTa CTOMHOCT, aKo:

a) uHpopmauumaTa 3a cnpasesIMBaTa CTOMHOCT € HeAOCTaTbYHO aKTyaiHa; Uan

6) HanuLe e WMPOK ANana3oH OT Bb3MOXKHW OLEHKWM Ha CnpaBes/inBaTa CTOMHOCT M LieHaTa Ha
npuaobusaHe e Hail- NpeacTaBUTENHATa OLEHKA B TO3U AMaNa3oH

He ce OoTHacAT KbM Tasu KaTeropua:

- MHCTpyMeHTM C NpaBo Ha BpbWaHe (MM MHCTPYMEHTW, KOUTO HajaraT Ha NpeanpuaTUEeTo
3a4b/PKEHWETO Aa MNpefocTaBM Ha Apyra CTpaHa NponopuvoHaneH AAn OT HEeTHWTE aKTMBM Ha
npeanpuATMETO camo Npw MKkengauma cnopes MCC 32 GUHAHCOBM MHCTPYMEHTHM).

- Depusatmeun. Cnopeg MCPO 9 BCMUYKKM AepUBaATMBM CE MPMEMAT KAaTO AbprKaHW 3a
TbpryBaHe (OCBEH aKo He ce M3N03BaT KaTo XeAKUpaLLM MHCTPYMEHTU NPU CYETOBOAHOTO
OTUYUTAHE Ha XeOKUPaHETO).

BCMYKM OCTaHann GMHAHCOBM aKTUBM M3BBH Te3W, KAacuduumpaHu KaTo OLEeHABaHM MO
amMopTM3MpaHa CTOMHOCT UK MO CNpaBea/MBa CTOMHOCT B ApYr BceobxBaTeH 40X04, Aa Ce OLeHABAT
no cnpaseganBa CTOMHOCT npe3 neyanbarta nnam 3arybaTa

®urHaHCOBM aKTUBM MO CNpaBeainBa CTOMHOCT nNpe3 nedyanbata uam 3arybaTta

B KOHTEKCTa Ha M3ncKBaHUATa Ha MCPO 9 Tasu KaTeropus Mma TpM NOAKATEropuM, KaTo NnocaegHata e c
OCTaTbyeH xapaKTep:

a) PMHAHCOBM aKTMBM, AbPXKaAHW 33 TbPryBaHe ;

6) dMHAHCOBM aKTUBM, 32 KOMTO NPEANPUATMETO € 3BPano NPaBOTO 3a OLLeHABAHE Mo
cnpaBea/MBa CTOMHOCT Npe3 nevanbata uaum 3arybarta (,,NpaBo Ha 3bop 3a oueHaBaHe No
cnpaBegaMBaTa CTOMHOCT npes3 neyanbaTta uam 3arybara”);

B) 3a4b/IXKUTEIHO OLLeHABaHM Mo cnpaBeanBa CTOMHOCT Npe3 nevyanbaTta unm 3arybata -
$MHAHCOBU aKTUBM, HEOTHECEHW KbM OCTaHA/IUTE KaTeropum:

- Ab/ToOBUN MHCTPYMEHTU, KOUTO HE OTIrOBapPAT Ha USUCKBAHNATA 3a OUEHABAHE NO
adMOPTU3UPaHa CTOMHOCT nAn no cnpaseanmnBa CTOMHOCT npes apyr BceobxBaTeH aoxoa,

- KannTanoBun MHCTPYMEHTU, 32 KOUTO NpeanpuUATUETO He € M36pano NpaBoOTO 3a
oLeHABaHE No cnpasensinea CTOMHOCT npes gpyr BceobxBaTeH A0xon4

KnacudmkaumaTa Ha
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3.10.1.

dMHaHCOBUTE MacMBU: @) OLLEHABAHU NO
amopTM3MpaHa CTOMHOCT; U

6) oueHABaHWM NO CnpaBeainBa CTOMHOCT npes neyanbarta unu 3ary6aTa, B T.4. ObpP*KaHWN 3a TbpryBaHe n
onpeaeneHu 3a oueHABaHe NoO cnpaBeasinBa CTOMHOCT npes neyanbarta unm 3ary6aTa

BzemaHusna

BsemaHuATa ca HegepwBaTUMBHM PUHAHCOBM aKTUBM C PUKCUMPAHU WUAM ONpPesesMMU CPOKOBE 3a
yperKaaHe, KOUTO He ce KOTMpaT Ha akTMBeH nasap. B OtyeTa 3a ¢PUHAHCOBOTO CbCTOAHME Ha
[py»KecTBoTO aKTUBUTE OT Ta3n KaTeropmsa ca npeactaBeHu KaTo "TbproBCKu 1 Apyru BsemaHums".

Kbm 31.12.2025 r. HeTeKywmte BsemaHua ca B paamep Ha O xun. ns..

TbProBCcKU U apyrvu B3emaHus

TbproBckMTe B3emMaHWA Ce MNPeAcTaBAT M OTYMTaT MO CTOMHOCTTA Ha OPUIMHANHO M3AajeHaTa
¢daKTypa, HamaJieHa ¢ paamepa Ha obesleHKaTa 3a Hecbbupaemu cymu. MpunbansnTenHaTa oLeHKa 3a
CbMHUTENIHM U Hecbbupaemu B3emMaHMsA ce MpaBu, Korato 3a cbbuMpaemocTTa Ha uAnaTa cyma
CblLLECTBYBa BMCOKa HecurypHocT. HecbbupaemuTe B3emaHus ce obesueHABaT M3LANO, KOraTo ToBa
obcToATencTso ce yctaHosu. Hecbbupaemmnte B3emaHWs ce OTNMCBAT, KOraTo Ce YCTaHOBAT NMPaBHU
OCHOBaHWA 3a TOBa, UM AAZEHO TbProBCKO B3eMaHe ce NpeLLeHM KaTo HambAHO Hecbbupaemo.
M3nncBaHeTo cTaBa 3a cMeTKa Ha GOpMMUPaHUA KOPEKTUB, a NPW INMNCa Ha TaKbB, PasxoabT ce BMMCBa B
oTYyeTa 3a nevyanbaTa UauM 3arybaTa u Apyrua BceobxesaTeH 4oxo4,.

B3emaHuATa B neBa ca OLEHEHM NO CTOMHOCTTA NPU TAXHOTO Bb3HMKBAHE, @ Te3N AeHOMUHUPAHMU B
Yy}KAeCTpaHHa BanyTa — Mo 3aKka4nTenHma kypc Ha BHB kbm 31 aekemspu 2025 r., U ca HamaneHu
CbC CTOMHOCTTa Ha npu3HaTata obesleHKa Ha TpyaHO Cbbupaemu M Hecbbupaemu B3emMaHUS.
Mpernes Ha B3emaHuATa 3a obe3LLeHKa ce U3BbPLUBA OT PbKOBOACTBOTO HA [ py*KecTBOTO B KpasA Ha
BCAKA roAMHa M aKo MMa MHAMKauumM 3a nogobHa obesueHKa, 3arybute ce HaumcnasaT B OT4eT 3a
neyanbata unu 3arybata v gpyrus BceobxsaTeH goxoh. 3arybata oT obe3sueHKa ce Hayucisea B
CNyyan, 4Ye CblLEeCTBYBAaT OOEKTUMBHM [OKasaTesicTBa KaTo Hanpumep 3HaudyuTenHM ¢UHAHCOBMU
3aTPYAHEHUA HA ANbXKHMKA, BEPOATHOCT ANbXHWUKBT Aa M3NagHe B AMKBMZAUMA U APYrK.
Obe3ueHKaTa e u34McaeHa Ha 6asa Bb3PaCcTOB aHa/M3 Ha B3eMaHMATA OT AaTaTa Ha nagerka go 31
nexkemspu 2025 rogmHa, KaTo ca NPUIOXKEHU cneaHUTe NPOLEHTH:

CpoK Ha Bb3HUKBaHe Hag 90 gHn - 25%
CpoK Ha Bb3HMKBaHe Hag 180 gHu - 50%
CpoK Ha Bb3HMKBaHe Hag 270 gHu - 75%
CpoK Ha Bb3HMKBaHe Hag 360 gHun - 100%

TeKywuTe /KpaTKOCPOYHM/ B3EMaHMA He Ce aMopTM3npar.

TbpProBCKM U APYrv B3eMaHus, B T.u. 2025 2024

BGN ‘000 BGN ‘000

B3emaHusa oT cBbp3aHM NpeanpuaTna 973 1939
B3emaHuA OT KANEHTH 1
MpenocTaBeHW aBaHCH 1882
MpenocTaBeHW TbProBCKM 3aeMM Ha Ap. NpegnpuaTuA 169 1763
O6wo 3025 3702

Mpe3 2025 r. He ca oT4yeTeHM 3arybum oT ob6e3ueHKa Ha NPOCPOYEHN B3EMAHMS.
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MapuyHu cpeacTea U NAPUYHU €KBUBANEHTHU

MapuyHuTe cCpeacTBa BK/AKYBAT KaCOBUTE HAAMYHOCTM W pasnaliaTeNHUTE CMETKMU, 4pyru
BMCOKOIMKBUAHN KPATKOCPOUHN MHBECTULLMK C NaZeX A0 3 meceLa, KakTo n 6aHKoBM oBbpApadTH. B
OTtyeTa 3a PUHAHCOBOTO CHCTOAHME 0BBPAPAdTUTE Ce BK/IOUYBAT KAaTO KPAaTKOCPOUYHO 3afb/IKeHME B
KaTeropuaTa Ha KpaTKOCPOYHWUTE 3aeMu. JIMXBUTE NO NpPeAoCTaBeHW KPATKOCPOYHM KpeauTu ca
BK/IIOYEHM KaTO MpuUXogM OT onepaTMBHA AeWHOCT. MapuyHMTe cpeacTBa B JieBa Ca OLEHEHM NO
HOMMHaNHAaTa UM CTOMHOCT, @ MapUYHUTE CPeaCTBa, AEHOMUHUPAHU B YyKAECTPaHHA BajayTa — no
3aKAunTENHNA Kypc Ha BHB Kbm 31 pekemspu 2025 .

MapuyHM cpepcTBa B NeBa 2025 2024
MapuyHKM cpeacTea B 6poi - -
MapuuHM cpeacTBa B 6€3CPOUYHM CMETKKU (aeno3uTn) 2 2

Oo6wo 2 2

3a uyenuTte Ha cbCTaBAHEeTO Ha OTyeTa 3a NApPUYHMA MOTOK MApUTE U MAPUYHUTE EKBMBAJIEHTU Ca
npeacTaBeHM KaTo He 6/10KMpaHK napu B 6GaHKM M B Kaca. 3a uenute Ha OTyeTa 3a NapUYHUA NOTOK
napuYyHUTE CPeacTBa BK/OYBAT KACOBWUTE HANMYHOCTM M pa3nfalaTesiHUTe CMETKM, a NapUdHuUTe
€KBUBA/IEHTU - KPAaTKOCPOUYHMUTE AENO3UTM B BAHKM, YNIMTO OPUTMHANEH MATYpPUTET € NOo-ManbK oT 3
meceua. OTYeTHT 3a NAPUYHMTE MOTOLM 3a Nepuoda e W3roTBeH MO MNPeKMA MeTod, CbrNacHo
M3ncKkBaHmAaTa Ha MCC 7.

3a uennte Ha nsroteaHeTo Ha OT4yeTa 3a napuyHUTE NnoToun:
- NNalWaHnATa 3a IMXBU NO NONIy4eHU 3aeMU Ce BKTIIOYBAT B MapUYHUTE NOTOLU OT dlechosa AGVIHOCT;

- napuyHMTE NOTOLM, CBbP3aHM C NOAYYEHU KpeauTn (rNaBHULM), Ce BKAOYBAT KaTo NapUUHU
noTouM U3no/si3BaHn 3a pUHaHCOBA AENHOCT;

- NapuyHUTE NOCTBMIEHNUA OT KJIMEHTU M MAPUYHUTE NNALLAHUA KbM 40CTAaBYMLM Ca
npeacTaBeHun 6pyTHO, ¢ BKAtoveH A4C (20%);

- nnatenusaTt AAC no NOKYNKM Ha AbATOTPaliHM aKTMBM Ce MOCOoYBa KaTo “Apyrn NOoCTbNaeHus
(nnawaHuna)”, HETHO KbM NapMUUYHUTE NOTOLM OT onepaTUBHa AeMHOCT, OKOJIKOTO TOM y4acTBa U ce
Bb3CTaHOBABA 3ae4HO U B ONepaTUBHUTE NOTOLM Ha APYXKECTBOTO 3a CbOTBETHMA Nepuoa (meced).

O6e3ueHKa Ha GUHAHCOBU aKTUBU

Kbm gataTa Ha U3rotBsiHe Ha GMHAHCOBUTE OTYETU PHbKOBOACTBOTO Ha [lpy»ecTBOTO MpaBu MpeLeHKa
Oann cbluecTByBaT OOEKTMBHU WMHAMKAUMKM 3a obe3leHKa Ha BCUYKM (UHAHCOBUTE aKTUBU C
U3KAoYeHne Ha GMHaAHCOBUTE aKTMBM OTYMTAHM NO crnpasBednMBa CTOMHOCT B nevyanbaTa u 3arybarta.
dPUHaAHCOB aKTMB ce cunTa 3a obe3leHeH Camo ToraBa, KoraTo CblecTByBaT 06EKTMBHU A0Ka3aTe/CcTBa,
Yye B pes3yaTaT Ha eaHO WM noBeye CbOUTMA, HAacTbNUAWU ciel NbPBOHAYaNHOTO My MpU3HaBaHe,
OYaKBaHWUTE NAapPMYHM NOTOLM Ca HaManenu.

3arybata oT obesueHKa Ha B3eMaHWA, OTYMTAHW MO aMOPTM3MPaHa CTOMHOCT, Ce M3UYMCNABa KaTo
pasfivka mexay banaHcoBaTa CTOMHOCT M cerallHaTa CTOMHOCT Ha MPOrHO3MpaHuTe 6bAELLM NAPUYHM
NOTOLM, OUCKOHTUPAHM MO OpUrMHaneH edeKTUBEH /IMXBEH MPOLEHT. 3arybata oT obesueHKa ce
npv3HaBa B OT4YeT 3a neyanbaTa uam 3arybaTa u gpyrua sceobxsaTeH foxo4,. Ta ce Bb3CTaHOBABA, aKo
nocneABaLLOoTO YBENNYEHNE Ha Bb3CTAHOBMMATA CTOMHOCT MOXe 06eKTMBHO ga 6bae 06BbP3aHO C
HacTbrnBaHe Ha CbbuTKe ceq AaTaTa, Ha KoATo e buna NpusHaTta obesLeHKaTa.

lMpu oueHKaTa Ha cbbUpaemocTTa Ha B3emaHMATa PbKOBOACTBOTO NpUAara cegHUTe KpUtepuu:

3a B3€MaHUATA OT CBbP3aHU /INLA — PBKOBOACTBOTO MNPaBu aHA/IU3 HA UANaTa eKCno3numAa ot BCAKO
CBbpP3aHO nunLe C ornen npeueHka Ha peasiHaTa Bb3MOXXHOCT 3a C'b6VIpaHETO um. MNMpun Hannume Ha
HEeCUTrypHOCT OTHOCHO C'b6MpaEMOCTTa Ha B3€MaHUATa Ce NnpaBun npeueHKa KaKBa 4acCT OT TAX €

18



3.10.2.

3.11.

3.12

obesneyeHa (3an10r, UNMOTEKA) M NO TO3M HAYMH e rapaHTMpaHa cbbupaemocTTa Um (Ypes 6baeLo
peanusmpaHe Ha obe3neyeHuneTo).

3a B3eMaHWUATa OT APYrM KOHTPAreHTn — NpocpoYeHnTe B3eMaHMA HaL 360 gHu ce TPEeTnpaT Kato
HEC'b6MpaEMVI n ce O6e3LI,eHFIBaT n3yAano, AOOKONIKOTO Ce npeueHABa, 4e€ € Ha/aunue BUCOKa
HECUTYPHOCT 3a TAXHOTO C'b6VIpaHe B 6bp,eu.|,e.

duHaHcosu nacueu No amopmu3upaHa cmoliHocm

Cnea nNbpBOHAYaNHOTO MM NpusHaBaHe [py)KeCTBOTO OLEHABA BCUYKM (GUHAHCOBM MacuMBM MO
amMopTU3MpaHa CTOMHOCT C M3K/AOYEHME Ha: UHAHCOBWMTE MAcMBM, OTYMTAHW MO CnpaBes/vBa
CTOMHOCT B Nevyanbata unu 3arybata; GUHAHCOBUTE NACMBM, Bb3HUKHANW, KOTaTO NPEXBBbPAAHETO Ha
aKTUB He OTroBaps Ha YC/I0BMATA 3a OTNMCBAHE; AOrOBOPU 3a PMHAHCOBA rapaHLMs, aHFAXKUMEHTH 33
npegoctaBAHe Ha KPeauT C JIMXBEH MPOLLEHT, MO-HWUCBLK OT nasapHua. B Ortyerta 3a ¢uMHaAHCOBOTO
CbCTOAHME Ha [py*KecTBOTO Te3M MacMBM Ca NPeAcTaBEHW KaTo TbProBCKM U APYrM 3afb/IKeHUa U
334 b/IKEHUA MO IMXBEHMW 3aEMMU.

TbProBCKU U APYrY 3aAb/XKEHUA

T'pr'OBCKVITe U gpyrn 3agbnxeHna Ca O0Tpa3eHn no HOMUHAJIHA CTOMHOCT. B C/ly4anTe Ha
pa3cpoyeHn nnawaHunAa Hag obuyariHus KpeguteH CpPOK, nNpuM KOUTO He € npeasnaeHo
AONMBAHUTENHO NNallaHe Ha /InXBa UINU INXBAaTa 3HAYUTE/IHO Ce pa3/sindyaBa OT obuyaitHua na3sapeH
NINXBEH MPOLEHT, 3a4b/IXKEHNATA CE€ OUEHABAT NbPBOHAYA/IHO MO TAXHATA CNpaBea/iMBa CTOMHOCT, a
nocneaBawlo — No amopTU3npPaHa CTOMHOCT, cnen npucnagaHe Ha UMHKOpNopupaHaTa B TAXHATA
HOMMHa/IHa CTOMHOCT /INXBa, onpeageneHa no metoaa Ha edDEKTMBHaTa nXBa.

JInxseHu 3aemu

MbpBOHAYa/IHO J/IMXBEHWUTE 33EMW CEe OLIeHABAT MO cnpasedsivMBaTa CTOMHOCT Ha MoaydYeHuTe
¢UHaHCOBM cpeacTBa, a BMNOCAEACTBME MO aMOPTM3MPaHa CTOMHOCT 4Ype3 W3MN0/I3BAaHETO Ha
edeKTUBEH /INXBEH MPOLLEHT, KOMTO MOopaAu ecrtecTBOTO Ha AO0roBopuTe CbBMnaga C AOroBopeHus
/INXBEH MPOLEHT. AMOpPTU3MpPaHaTa CTOMHOCT Ce M3YMUCIABA KaTo Ca B3eTW Mpeasus BCUYKU BUAOBE
TaKCW, KOMUCMOHHM U APYTX PasXo4u acoLMmpaHm ¢ Tesu 3aemu. MNeyanbute u 3arybute

ce npusHagat B OT4eT 3a nevyanbarta unm 3arybata u gpyrua BceobxBaTeH A0X04 KaTo “dMHaHCOBK
npuxoau/ pasxoam HeTHO” Npes nepuroaa Ha amopPTU3aLMA, C U3KNIOYEHME HA PA3XOAMUTE MO 3aeMMu,
KOWUTO MoraT NpAKO Aa ce OTHecaT KbM NpMA06MBaHETO, CTPOUTENCTBOTO MM NPOMU3BOACTBOTO Ha eauH
aKTUB M Ce KanuTanmnsmpaT B ce6ecToMHOCTTa Ha TO3M aKTUB.

JluxseHuTe 3aemu ce Knacmbmu,mpaT KaToO TeKyLWHn, KOraTto cneasa aa 6bAaT ypeaeHn B PaMKUTE Ha
ABaHagecCeT mecela OT KpaAa Ha OTYETHNA nepunoa.

JIusuH2

ﬂ,py)KeCTBOTO He € CK/1lo4Ba10 40roBOpwn 3a IN3UHT.

AKyuoHepeH Kanumarn u pe3epseu

OCHOBHMAT KanuTan e npeactaBeH Mo HOMMHA/JHATa CTOMHOCT Ha M34ALEHUTE M MAATEHU aKUUMK.
AKUMOHEPHUAT Kanutan Ha [pyKecTBOTO € npeacTaBeH Mo WMCTOpMYECKa LeHa B AeHs Ha
pernctpmpaHetTo my. O6MKHOBEHUTE aKLMKU ce Knacuduumpat Kato Kanutan. MNpusmuaermposaHuTe
aKLUMK CbC 3aab/KeHWe 3a 06paTHO M3KyMNyBaHe ce Knacnduumpat KaTo NacuBu.

Pasxogute No eMUCUA Ha HOBM aKLMK, KOMTO Ca NPAKO CBbP3aHM C Hes, ce OTYMTAT B COBCTBEHUA
KanuTtan KaTo HamajieHWe Ha MOCTbM/IEHNATA OT EMUCUATA, KaTo ce eAMMUHUPaA edeKTa Ha AaHbunTe
BbPXY 40X043.

Korato gpy»KectBoTo M3Kynysa COBCTBEHM aKUMM, NaaTeHaTa Cyma, BKAOYBALLA U CbOTBETHUTE NPAKO
CBbP3aHM AONbAHUTENHU pa3xoam, (HeTupaHa ¢ epeKkTa Ha AaHbLMTe BbPXY A0X04a), ce U3Baxaa oT
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3.13

3.14

npuHaaneskawma Ha cobcTBeHnUmMTe Ha [Ipy>KecTBOTO Kanutas, AoKaTo 06paTHO N3KYMEHUTE aKuMn He
ce obescunaT, npoaaaaT uamn npensganat. Korato Te3m akummn No-KbCHO ce Npoaaaat uam npensaaaar,
BCEKM NPUX0, HETUPAH C NPAKO CBbP3aHNTE AONBAHUTENHW Pa3Xxoam No TPaH3aKUMATa U CbOTBETHUA
AaHbyeH edeKT, ce BKAOYBA B KanuTana, NpuHaaneskall, Ha cobcTeeHUUMTe Ha [pyXecTBoTo.

CbrnacHo M3ncKBaHMATa Ha TbProBCKMA 3aKOH M YcTaBa [py»KecTBOTO e ANbKHO Aa GopMMpa 3aKOHOB
peseps /“PoHa PesepseH”/, KaTo M3TOUYHUUM Ha dOHAA MoraT Aa 6bAaar:

- HaW-MaNKo eaHa JeceTa OT nedyanbaTta, KOATO ce OTAeNs AO0KaTo cpeacTtBaTa BbB ¢doHAa
[OCTUTHAT e[lHa AleceTa YacT OT aKUMOHEPHUA KanuTan Uan no-roasma 4acT, No pelieHme Ha obuwoTto
cbbpaHue;

cpeacrteata, NnO1y4eHU Hag HOMUHaAIHATa CTOMHOCT Ha aAKUMnUTE NpU N30aBaHETO UM (I'IPEMMEH pe3epB);

- CymMaTa Ha AOMNbJ/IHUTEeNHUTEe NNalaHUA, KOUTO NPaBAT akKUMoHepuTe cpelly npegocraBeHnTe
MM npeammctea 3a akKUMUTE;

APYrY MU3TOYHUUM, NpeaBuaeHM No peweHne Ha O6wWoTo cbbpaHue.

Cpeacteata oT “@oHg PesepseH” moraT 4a ce M3no/a3BaT cCaMo 3a NOKPUBaAHE Ha rogmwHaTta 3aryba u
Ha 3arybu oT npeaxoaHu roguHu. Korato cpeacteaTa BbB GOHAA AOCTUIHAT onpeaeneHna B ycTaBa
MWHMMa/IEH pasMep, CPeAcTBaTa Haj TasuM cyma moraT Aa 6baaT M3nosn3BaHW 3a yBesMyaBaHe Ha
aKUMOHEpPHMA KanuTtan.

MpeoueHbYHMAT pesepB ce GopmMpa OT NONOKUTENIHATA Pas/iMka MeXKay NPeHOoCHaTa CTOMHOCT Ha
MMOTUTE, MalMHWUTE M ob6OpyaBaHETO M TEXHUTE ChnpaBea/IMBM CTOMHOCTM KbM [AaTuTe Ha
M3BbPLUBAHE Ha NpeoueHKUTe. EPEeKTbT Ha OTCPOYEHUTE AaHbLM BbpXy MPEOLEeHbYHMA pes3eps e
OTpaseH [AMPEKTHO 3a CMeTKa Ha To3u pe3epB. [IPpeoueHbYHUAT pesepB ce MNPEexXBbp/a KbM
“HaTpynaHun nevyanbu”, Korato akTUBUTE HaMyCcHAT NAaTPMMOHUYMa Ha [ py*KecTBOTO.

lMeHcuoHHU u pyau 3a0bAXEHUA KbM nepcoHand

MpaButencTsoto Ha Penybaunka Bbarapua HOCKM OTrOBOPHOCTTA 3a OCUTYPABAHETO Ha MEHCMU Mo
nnaHose 3a AedMHUPAHU NEHCMOHHM BHOCKWU. Pasxoaute Mo aHra)KMmeHTa Ha [py»KecTBOTO Aa
npeBexaa BHOCKM Mo Te3u NiaHoBe ce NPU3HaBaT B NevyanbaTta uam 3arybaTta B nepmoaa Ha TAXHOTO
Bb3HWKBaHe.

L py»XecTBOTO NPM3HABA KATO 3a4b/IKEHNE HEANCKOHTUPAHATA CYMa HA OLLEHEHUTE Pa3xoamn No naaTeH
roguMweH OTMYCK, OYaKBaHW pAa 6bAaT 3an/iaTeHM Ha CAYKMTENMTE B 3amMaAHA Ha Tpyda MM 3a
M3MMHANMA OTYETEH Nepuoga,

CbrnacHo Kogekca Ha Tpyaa, JpyKecTBoTo MMa 3aAb/KeHWe 3a M3nnawaHe Ha obesleTeHns Ha
CNYXKUTENUTE NPU TAXHOTO NEHCUOHUpPAHE, onpeaeneHn Ha 6asa Ha TPyAoBMA UM CTaxK, Bb3pacTTa U
KaTeropusaTa TpyA. Tbi KaTo Te3n obesleTeHnss OTroBapAT Ha onpegeneHWeTo 3a Apyru
ObAroCpoYvHM goxoam coranacHo MCC 19 Joxoaun Ha HaeTu AMLA U B CbOTBETCTBME C U3UCKBAHUATA Ha
CblMs  CTaHAAPT, [pPYKecTBoTO NpM3HaBa KaTo 3aAb/KeHWe HacToAlwaTa CTOMHOCT Ha
obesleTeHnaTa. BCMUKKM aKTIOEPCKU Mneyanbu u 3arybu M pasxoau 3a MWHAA TPYAOB CTax ce
npu3sHaeaT He3abaBHO B neyanbaTa uam 3arybata.

lposu3uu

MpoBM3UK ce MpM3HABAT, KOraTto APY)KECTBOTO WMMa HaCTOAWO (KOHCTPYKTUBHO WMAM MPaBHO)
3a4b/IXKeHNe B pesyaTaT Ha MUHAN0 CbBUTUE, N e BePOATHO, Ye NoracABaHeTo/ypeskaaHeTo Ha ToBa
3a4b/I)KEHNE e CBbP3aHO C M3TMYaHe Ha pecypcu. NpoBusKMUTe ce oueHsaBaT Ha 6asa Hali-gobpaTta
npubausmTenHa npeLeHKa Ha PbKOBOACTBOTO KbM Kpasi Ha OTYETHMS Mepuod 3a pasxogute,
HeobXxooMMKM 3a ypexaaHeTo Ha CbOTBETHOTO 3agbseHue. MNpubausuTenHata oueHKa ce
AMCKOHTMPA, KOraTo NafeXKbT Ha 3a4b/IKEHMETO € AbTOCPOYEH.

MpoBu3ann ce npu3HaBaT, KoOrato [PY)KECTBOTO MMa CerawiHo 3agb/keHue (npasBHO wau
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3.15
3.15.1.

KOHCTPYKTUBHO) B pe3yaTaT Ha MUHaAWN CbbUTUA; MMa BEPOATHOCT 3a MoracABaHe Ha 3a4b/IKEHMETO
Aa 6bae HeobXoAMM MOTOK OT Pecypcu, CbAbpKall MKOHOMMYECKM MOA3M;, U MOXe Aa b6bae
HanpaBeHa HaZeKAHa OLEHKa Ha CTOMHOCTTa Ha 3aAbiKeHueTo. KoraTo [py»KecTBOTO O4aKBa, ye
HAKOW UAN BCUYKM HEOBXOOMMM 33 YperKAaHeTo Ha MPOBU3MATA pasxoaM We 6baaT Bb3CTaHOBEHMU,
HanpuMmep CbracHO 3acTpaxoBaTeneH A0roBOp, Bb3CTaHOBABAHETO Ce NPM3HaBa KaTo OTAE/IEH aKTUB,
HO Camo KOraTo e NpPaKTMYECKWU CUTYpHO, Ye Te3n pasxoau le 6baaT Bb3cTaHoBeHW. PasxoauTe 3a
NpoBM3uK ce NpeacTasaT B OTyeT 3a neyanbaTa uam 3arybaTa u gpyrua sceobxsateH 40X04, HETHO OT
CymMaTa Ha Bb3CTaHOBEHMWTE Pasxoam. Korato epeKTbT OT BpeMeBUTE Pas/IMKKU B CTOMHOCTTA Ha napuTe
€ CbLLEeCTBEeH, NPOBM3UUTE Ce AMCKOHTMPAT KaTo Ce M3N0/3Ba TeKylWa HOpMa Ha AMCKOHTMpaHe
npegu paHbLM, KOATO OTpasaBa cneumMduyHUTE 3a 3a4b/KEHMETO pucKoBe. KoraTo ce M3nonsea
ANCKOHTMpPaHe, YBE/IMYEHMETO HA NMPOBU3NATA B PE3YNTAT Ha U3MMHAIOTO Bpeme, ce NpeacTaBa KaTo
¢dU1HaHCOB pasxog.

YnpaeneHue Ha (puHaHcosume pucKkoee

®dakmopu Ha (puHaHco8UA PUCK

[eHOCTTa Ha APYKeCTBOTO € WM3N0KEHA HAa MHOXecTBO (PUMHAHCOBM PUCKOBE: MasapeH PUCK
(BkntouBaly, BanyTeH PUCK, PUCK OT NPOMSAHa B ChpaBeg/vBaTa CTOMHOCT Ha ¢UHAHCOBUTE
WHCTPYMEHTW NOoJA, BANSAHUE HA Na3apHUTE IMXBEHWN HUBA U LLEHOBU PUCK), KPeAUTEH PUCK, TNKBUAEH
PUCK M PUCK OT NPOMAHA Ha ObaewmuTe NAPUYHU MOTOUM, B pe3yaTaT Ha NPOMAHA B MasapHuTe
IMXBeHM HMBA. Mporpamata Ha [py*KecTBOTO 3a LAJOCTHO yrpaB/ieHNe Ha pUCKa e CbCcpeaoTodeHa
BbPXY HENpeaBuAMMOCTTa Ha (MHAHCOBMTE NasapyM M MMa 3a Lea A3 Hamaau eBeHTyasiHuUTe
HebnaronpuaTHU edeKTH BbPXY PUHAHCOBMUA pe3ynTaT Ha [py*KecTBOTO.

MasapeH puck
a)BanyTteH puck

[eNHOoCTTa Ha APY)KECTBOTO Ce OCbLLECTBABA U3LAN0 B BbArapua 1 NoHacToALLEM He e U3/I0XKeHa Ha
PWCK OT KYPCOBM Pas3nKn. BanyTHUTE pUCKOBE Bb3HWMKBAT OT 6bAELLM TbPrOBCKM CAEMKU, NPU3HATU
aKTUBM, NAaCUBU N HETHU MHBECTULMWN B YyKAECTPaHHA AENHOCT.

PbKOBOACTBOTO Mpuema U npuaara Mepku 3a nsbarsaHe Ha HeraTUBHM NocaeamLmM OT NPOMEHUTE BbB
Ba/lyTHUTE Kypcose.

6) LleHoBM pucK

[py»KecTBOTO € U3/0XKEHO Ha PUCK OT MPOMsAHa B LieHaTa Ha KanuTa/loBUTE LLEHHM KHUMKa, nopagu
AbpKaHUTE OT APYKECTBOTO MHBECTULMM, KnacuouumpaHmn B OTYeT 33 GUHAHCOBOTO CLCTOSHME KaTo
»ApYyrM OAbarocpoyHn aktmem®. [pysKeCTBOTO HE € WM3/I0KEeHO Ha PUCK OT MPOMAHa B LeHWTe Ha
CTOKMUTE.

KpeaurteH puck

KpeantHusa puck 3a [pyKecTBOTO ce orpaHuMyaBa [0 pa3mepa Ha 6HanaHcoBaTa CTOMHOCT Ha
¢dMHaHCcoBUTE aKTUBM, COBCTBEHOCT Ha [lpy»KecTBOTO, KOUTO Ca HA/IMYHM KbM AaTaTa Ha CbCTaBsAHE Ha
dUHAHCOBUA OTYET:

Fpynu ¢puHaHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTY: 2025 2024

BGN’000 BGN’000
HeTeKywm puHaHCOBM aKTUBMU 7 160 7 640
TbproBCKM 1 4pyru B3emaHumA 2422 3702
TeKyLM akTUBK, CBbP3aHU C AaHBUM - -
KpaTKocpouHM GMHAHCOBM aKTUBMK 21982 -
Mapu 1 Napu4HM eKBUBANEHTH 2 2
banaHcoBa CTOMHOCT 32 209 11 344
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KpeauUTHUAT pUCK OTHOCHO MapuM W NapuMyHU EKBUBANEHTM, CpPeAcTBa HaA NapuMyHMA nasap,
Heobe3neyeHn obanraunm n aepmBaTMBHU GUHAHCOBU MHCTPYMEHTM CE CYMTA 3@ HECHLLLECTBEH, Tbi
KaTo KOHTpareHTuUTe ca baHKM c Ao6pa penyTauma U BUCOKA BbHLLIHA OLLEHKA Ha KpeaAUTHUA PEUTUHT.

pynata peaoBHO c/eAn 3a HEU3Mb/AHEHMETO Ha 3aAb/IKEeHMATa Ha CBOW KAMEHTU U APYrU
KOHTPareHTW, yCTaHOBEHN UHAMBUAYA/NHO UM Ha FPYNK, U U3MON3Ba Ta3n MHPOPMALIMA 33 KOHTPOA Ha
KpeauTHUA PUCK.

CbvrnacHo MC®0 9 lpynaTta peAoBHO MpaBu OLEHKA Ha CbOMpaemMocTTa Ha B3emaHuATa cu. [pynaTa
M3MN0/13Ba CBOA HATPynaH OMMWT, BbHLIHM MOKasaTtenn U MHbOpMauuMsa B AbArOCPOYeH MaaH, 3a 4a
M3YMC/IM OYaKBAHWUTE KpeauTHM 3arybu. Ha Tosm eTan pbKoOBOACTBOTO Ha [pynarta cuuTta, Ye HAMA
WHAMKATOPM 33 HauUCNsABaHe Ha 3aryba ot obesLeHKa Ha B3eMaHuMATa Cu.

JInkeuaeH puck

JINKBUOHVAT PUCK NPeACTaBAABa PUCKDBT [pyKecTBOTO Aa He MOXKe A3 Moracu CBOUTE 3a4b/IKeHUA.
[ py»KecTBOTO nocpela HyAuTe CU OT IMKBUAHU CPeacTBa, KAaTO BHUMATENIHO C/ieau NaalaHuATa no
noracuTesIHUTE NIAHOBE Ha AbArOCPOUYHUTE PUHAHCOBM 3a4b/KEHMUA, KAKTO U BXOSALLMTE U U3XO4ALLM
Napu4yHKU NOTOLM, Bb3HMKBALLM B X042 Ha onepaTMBHaTa AeMHOCT. HyKauTe oT INKBUAHM CPeacTBa ce
CNepAaT 3a pPasIMYHU BPEeMEBU Mepuogmn - exegHEBHO U execeaMMYHO, KAaKTo M Ha 6asarta Ha 30-
OHEBHW NPOTrHO3U. HyXKauTe OT AMKBUAHW CPeacTBa B Ab/ITOCPOYEH MaaH - 3a nepmogm ot 180 1 360
OHW, ce onpeaenst meceyHo. Hyaute OT MapuyHM CpeacTBa Ce CpPaBHABAT CbC 3aeMUTE Ha
pa3nonoXeHue, 3a Aa 6baaT YCTaHOBEHWU U3NMWBLUM UAK aeduumutu. To3M aHanus onpenena Oanv
3aeMUTE Ha PaA3NONOXKEHMe e ca AO0CTAaTbyHU, 32 Aa MNOKPUAT HyKAUTe Ha [pyKecTBOTO 3a Nnepuosa.
Lpy»ecTBOTO AbpKM Napn B 6AHKOBM CMETKM, 3a Aa NOCpPeLLa IMKBUAHUTE CU HYXAW 33 nepuoam A0
30 gHu. CpeactBa 3a AbATOCPOYHUTE JIMKBUAHW HYXKAM Ce OCUTypaABaT 4ype3 3aemMuM B CbOTBETHUA
pasmep v npogaxkba Ha AbArocPoYHN GUHAHCOBM aKTUBM.

Kbm 31 pgekemBpu 2025 r. nagexkuTe Ha [AOroBOpPHUTE 3aAb/KeHUs Ha [pyKecTBOTO (CbAbprKalum
JIMXBEHM NAALWAHMA, KbAETO € NPUOKMMO) ca 0606LEeHN, KAKTO cneaBsa:

Mpero JloroBopeHu Nap1yHu NOTOLM, B T.4.
CHa Aorosop
Kvm 31.12.2025 (6anaH eHU a0l Hag 1 Hap 3 Hag
rognHa coBa) NapuyHm roam TOAUHA  FOAUHY 5 06wo
CTOiiHO noroum Ha ro‘;&iu m‘"p‘;iu r:’:"
cr

®DUHAHCOBU aKTUBU 32 209 32 275 32275 32 275 - - 32 275
HeTexywu gurancosm 7 160 7 160 ; 7 160 - - 7 160
aKTUBU
Texyum puHacosu 21982 21982 21982 - - - 21982
aKTMBY
THProBCKM 1 Apyru
B3eMaHUA OT TpeTn 2092 2092 2092 - - - 2092
nua
B3emaHuA oT cBbp3aHu 973 1039 1039 ) ) ) 1039
nua
MapuyHu cpeacTsa u 5 5 ) ) ) )
Napu4HM eKBUBANEHTU
®dUHaAHCOBU Nacusm 29 684 32 698 2679 30019 - - 32 698
FAAB/IKEHIA 11O 28257 31271 1252 30019 - - 31271
06MraLMoHeH 3aem
3aABIKEHNA KoM 1402 1402 1402 - - - 1402
CBbP3aHM nLa
Tbproscku n gpyrun
3a4b/IKEHNA KbM 23 23 23 - - -
TpeTV Anua
JaHbyHM 3aabaKeHnA 2 2 2 - - -
O6uo HetHa 2525 (423) 29 596 2256 - ; (423)

JINKBUAHA CTOMHOCT
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MpeHo [oroBopeHu NapuyH1 NOTouM, B T.4.

CHa Jorosop
Kbm 31.12.2024 (6anaH eHun 01 Hag 1 Hag 3 Hag,
roguHa cosa) napuyHu roam roauHa roauHu 5 06uwo
CTOlHO noroum Ha po3 Ao 5 roau1
roauHun roguHun HU
cT
®DUHAHCOBU aKTUBU 11 327 11482 3842 7 640 - - 11482
HeTekyllt duHarcosK 7640 7640 - 7640 - - 7640
aKTMBMU
Tbproscku u apyru
B3eMaHUA OT TpeTn 1763 1784 1784 - - - 1784
nvua
B3emaHus oT cBbp3aHu 1922 5 056 2056 i i ) 2056
amua
MapnyHKn cpeactea n 2 2 2 ) ) )
NapuyYHU eKBUBANEHTU
®UHAHCOBU NacuBKU 8 896 10 047 1182 8 865 - - 10 047
3aAb/IKEHNA N0 8 151 9298 433 8 865 - - 9298
06/1MraunoHeH 3aem
3a4b/IKEHUA KbM 11 15 15 ) ) )
CBbP3aHU nLa
Tbproscku un apyru
3a4b/IXKEHNA KbM 732 732 732 - - -
TpetTu anua
JaHbyHU 3aabaKeHnA 2 2 2 - - -
O6uio HeHa 2431 1435 1660 (1225) - - 1435

NIMKBUAHA CTOMHOCT

CToMHOCTUTE, OMOBECTEHM B TO3M aHa/Au3 Ha nagexnte Ha 3a4bNXKeHUATa, npeacraBnAaBart
HEANUCKOHTUPAHUTE NapU4HKU NnoTounM NOo 4OroBopuTe, KOUTO MOraT Aa ce pa3sinyaeat OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/1KEHNATA KbM OTYHETHATA AaTa.

Mpw oueHABaHETO M YNPaBiEHMUETO Ha IMKBUAHUA PUCK [pynaTa oTynTa o4akBaHMTE NapUyYHU NOTOLM
OT GUHAHCOBM WHCTPYMEHTW, MO-CNeLManHO HAaIMYHUTE MapUYHM CPeACTBa U TbPrOBCKM B3eMaHMA.
HannyHute napmyHm pecypcu n TbproBCKM B3EMaHMA HE HAABULIABAT 3HAYMUTENHO TEKYLLUTE HYXKAN OT
n3XoAALL NapuyeH MOTOK.

JlnxseH puck

3a ¢uHaHCMpaHe Ha CcToMaHcKaTa CU AeWHOCT ApPYXecTBOTO He M3non3sa 6aHKOBM U TbProBCKU
Kpeautu. TbproBCKUTE KpeauTh, OTMNYyCKaHW OT OUBLIETO [APYXKeCTBOTO-MailKa Ha AbliepHuTe
ApyecTBa He ce obe3neyasaT, a Te3U Ha HECBbP3aHU NpeanpuaTUA ca ¢ obesnedyeHune. PasamepbT Ha
INXBEHMA NPOLEHT € cbobpaseH ¢ NasapHUTE yCa0BMA.
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4. NOACHEHUA KbM MEXXAUWHHUA
OUHAHCOB OTHET

4.1. OTuyeT 3a BCceobxBaTHUA goxon
4.1.1. NMpuxoaun

4.1.1.1. Npunxoan oT AEMHOCTTA - HAMA

4.1.1.2. Apyrv poxoaun/(3arybmu) ot aeMHOCTTa - HAMa
4.1.2. Pa3xoau

4.1.2.1. Pa3xoau 3a Matepmanm - HAMa

4.1.2.2. Pa3xoau 3a BbHIUHU yCNyrm

2025 2024

BGN '000 BGN '000

oauT (8) (2)
CueToBOAHO OBCNYXBaHEe (47) (34)
3acTpaxoBKu (34) -
OULEHKM (3) -
Takca KOH, BOB 1 LU, (44) (7)
Cpenku c U (52) (12)
MpaBHW ycayrv (1) (2)
XoHopapw (3) -
Opyru (9) (2)
O6wo (200) (59)

4.1.2.3. Pazxoau 3a nepcoHan

2025 2024

BGN '000 BGN '000

Pa3xoau 3a 3annatu (94) (89)
Pa3xoau 3a ocMrypoBku (13) (7)
060 (107) (96)

4.1.2.4. pyru pasxoau
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2025 2024
BGN '000 BGN '000
Apyrv pasxoan (1) (1)
060 (1) (1)
4.1.3.®PnHaHcoBMu npuxoau/ (pasxoau)
4.1.3.1. ®HaHCOBM Npuxoam
®PrUHAHCOBM NpuUxoam 2025 2024
BGN ‘000 BGN ‘000
Mpuxoam oT AMXBM NO NPefoCTaBeHM 3aeMu 157 107
Mpuxoan oT npoaax6ba Ha PUHAHCOBM UHCTPYMEHTH 969 582
Mpuxoamn oT NnpeoueHKa Ha PUHAHCOBU UHCTPYMEHTH 25 -
06wwo puHaHCOBU NpUXOAU 1151 689
4.1.3.2. ®MHaHCOBM pa3xoau
durHaHCcOBM pa3xogu 2025 2024
BGN ‘000 BGN ‘000
Pasxoau 3a J/Inxsu no nosyyeHu 3aemu (621) (174)
Pa3sxoan no npoaaskbu Ha pUHAHCOBU UHCTPYMEHTU (44) -
Pa3sxoam no ob6esueHKn Ha GMHAHCOBU MHCTPYMEHTM (1) -
Opyrn dmMHaHCcoBM pasxoam (7) (1)
06wo ¢puHaHCcoBU NpUXOAU (981) (175)

4.2. OtyeTt 3a (PMHAHCOBOTO CbCTOSIHUE
4.2.1. AKTMBM

4.2.1.1. HeTeKyLiM aKTUBMU

A) UHBecTnLUMN B AbLYEpPHN, AaCOUNMNPAHN N APYTN NPeanpPUATHS

Mpe3 2023 r. MbaguH xonguHr AL npuaobusa 982 700 6pona akuuu, npeacrasnssawm 99,49 %, ot

KanuTtana Ha TU3 nusect Al c ycaosme 3a pa3CpoOyeHO NnaLlLaHe.
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Mpe3 mapt 2024 r OpyskectBoTo npoaasa 197 540 6p. oT npuTexaBaHUTe OT Hero akuum ot TU3
NHeecT ALl, KoeTo npeacTasnasa 20 % OT KanuTana Ha AbLLEPHOTO ApPYXKecTBo. 3a cymarta oT 2 250
XWA. NB.

Mpes toHK 2024 r. ApyxKectBoTo nNpogasa 187 500 6p. oT npuTekaBaHWUTE OT Hero akuuu ot TU3
MuBect A/l, KoeTo npeacrasnasa 18,98 % OT KanuTana Ha AbLLEPHOTO APYXKeECTBO. 3a cymaTa oT 2
250 xun. nB..

Mpes man 2025 r. OpyxectBoTo npugobmsa 60 133 6p. akumm ot TU3 WHBecTt AL, KoeTo
npeacTasnasa 4,37% OT KanuTasa Ha AbLEPHOTO APYKECTBO 3a cymaTa OT 962 xun. nB..

Mpes TpeTo Tpumeceume [py*ecTBoTo npogasa 131 4606p. oT npuTeaBaHUTE OT HEro aKUMKM Ha
TU3 NueecT AL

OctaHanuTe 653 833 6p., COOCTBEHOCT HA APYKECTBOTO, KOMUTO NpeacTasaasaT 47,50% oT KanuTana

Ha TU3 UHeecT A/l ca peknacndpuumpaHn B UHBECTULMA B aCOLMMPAHN NpeanpusTus.

UHBecTULMA 2025 2024
BGN ‘000 BGN ‘000
Cyma Ha AOan ot Cyma Ha AOan ot
MHBECTUL, KanuTana WHBECTUUU KanuTana
uarta AaTa
TU3 NHBecT AL 7 160 47.50% 7 607 52.68%
Apyru - - 33 1.27%
O6uwo 7 160 7 640
b) HeteKyLwyn aKTMBH MO OTCPOYEHH AaHbLMN
ABUXKeHue Ha OTCpoUYeHUTe AaHbuM 3a 2024
31.12.2024 31.12.2025
yBenuyeHue HamaneHue
JAaHbyHa OTcpouyeH [AaHbyHa OTcpouyeH [AaHbyHa OTcpoueH JAaHbyHa OTcpouyeH
OCHOBa AaHBK OCHOBa AadHDBK OCHOBa AaHDBK OCHOBa AaHBK
AKTMBM NO OTCPOYEHU AaHDBLUU
Hewnsnnatenun YK 12 1 ) ) ) ) 12 1
nrg
HatpynaHa 52 5 i i i i 52 5
AaHbyHa 3aryba
O6wo akTnBu no
oTCpoYEeHU 64 6 - - - - 64 6
AaHbuu:
Macusu no OTCPOYE€HU AadHDBUMU
MpeoueHKa Ha PU 23 2 - - - - 23 2
O6wo nacnsu no
oTCpoYEeHU 23 2 - - - - 23 2
AaHbLu:
OTtcpoyeHn a a ) i ) i a a

BaHbum (HeTo)
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4.2.1.2. TeKywm akKTUBU

A) TbproBckn 1 Apyrv B3eMaHHs

TbpProBCKMW U APYrY B3eMaHus, B T.u. 2025 2024

BGN ‘000 BGN ‘000

JocTtaBunum n KnneHTH 1 -
MpepocTtaBeHn aBaHCU 1882 -
B3emaHua oT cBBbP3aHM NpegnpuAaTua 973 1939
BsemaHua no gorosopu 3a uecma - 1410
BsemaHus no npogaxkb6a Ha PA 169 -
MpepocTaBeHW TbProBCKM 3aeMn Ha Ap. NpegnpuaTuA - 352
Jlnxsun no npeaocTaBeHM TbProBCKM 3aeMu Ha ap. MNpeanpuatua - 1
O6uwo 3025 3702

b) KpaTtKkoCcTOYHN (pHaHCOBU aKTUBU
Mpes pasrnexaaHua nepuog OpyectsoTo peknacuduumpa 131 460 6p. oT NnputekaBaHUTe OT HEro

akumm Ha TU3 UHBecT ALl OT MHBECTUUMS B AbLEPHU npeanpuatns B KpaTKocpoyHuM duHaHCOBMU
aKTMBM, ObPXKaHK 3a Npoaakba, Nnopaam CKAOYEH NpeaBapuTesieH A40roBop 3a npoaaxkbarta um.

2025 2024

BGN ‘000 BGN ‘000

KpaTkocpoyHu GUHAHCOBM aKTUBM, OTYMTAHU NO CNpaBea/IMBa CTOMHOCT 21982 )
npes ne4yanbarta u 3arybaTa, B T.u.

AKuMHK 996 -
Ob6auraumm 20986

06wo 21982 -

AKumMUTE Ca Ha APY*KecTBa, KOETOo He ce TbpryB Ha poHAoBaTa bopca 1 Nopaam Tasm NPMUMHA ca
npeoueHeHn Ha 6a3a HETHa CTOMHOCT Ha aKTMBUTE.

B) NMapnyHn cpepcrea

MapuyHu cpeacTsa B 1eBa 2025 2024

BGN ‘000 BGN ‘000

MapuyHKU cpeacTBa B 6poi - i

MapuyHKM cpeacTBa B 6€3CPOUYHU CMETKN (Aeno3nTn) 2 2

O6wo 2 2

4.2.2. CobcrBeH kanuTtan

4.2.2.1. OcHOBEeH KanuTtan
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KanuTtanbT Ha ApYy»XeCcTBOTO B KpasA Ha OTYeTHaTa roamHa e B pasmep Ha 270 588 /asecrta u cegemaecet

XMnaam

MeTcToTMH ocemaeceT u ocem/ nesa, pasnpeaeneH B 270 588 /nsecta u cegempaeceT Xuaagm
MeTCTOTMH ocemaeceT u ocem/ 0BUKHOBEHU, HEMPUBMAErMPOBAHU, NOUMEHHW, BE3HaNNUYHK aKumK, C
NpaBo Ha rnac, NpPaBo Ha AUBUAEHT U INKBUOALUMOHEH AAN, C HOMUHaNHa cToiHocT oT 1.00 neB BCcAKa
efHa. AkuuuTe Ha MbaanH xonamuHr ALl ca pernmctpupaHu 3a Tbprosus Ha HeodwuumaneH nasap Ha

Bbarapcka ®oHaoBa Bopca—Codusa AL

AKumoHepeH Kanutan ( BGN’000)

Bpoit akummn (HomunHan 1 nes)

06w, 6poit Ha perucTpupaHnUTe akLUUMOHepPH

B T.Y. OPUAMYECKU LA

du3nYeckn nmua

Bpoii akLMK, NpUTEeKaBaHMU OT OPUANYECKUN LA

% Ha y4acTue Ha IopPUIUYecKn anua

Bpoli akumu/asnoBe, npuTtekaBaHu OT GU3NYECKUTE ML

% Ha y4yacTue Ha PU3NYeCKM nuua

AKumoHepwm Hag 5%

1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES
LIMITEDCPI

2. Epdonr 1 EAA

4.2.2.2. Pe3epBu

21358 7,89%

21050 7,78%

31.12.2025 31.12.2024
271 271
270588 270588
5506 5517
10 14
5496 5503
77 072 74 888
28,48 27,68
193 516 195 700
71,52 72,32
6p. akuum %o

Pe3epsu 2025 2024
BGN ‘000 BGN ‘000
3aKoHOBW pe3epsu 170 170
Opyrn pesepsu 561 561
O6uwwo 731 731
4.2.2.3. HatpynaHa ne4yan6a/3ary6a
HaTtpynaHa neyan6a/3ary6a 2025 2024
BGN ‘000 BGN ‘000
MNeyanba/3aryba 1619 1432
- HaTpynaHu nevyanbu/3arybm ot MMHaNM rOANHM 1449 1074
- neyanba/3aryba oT TekyllaTa roguHa 170 358

4.2.3. MNMacuBn
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4.2.3.1. HeTekywim nacmsem

Ha 27.08.2024 r. py»ecTBoTO emutMpa obanraumm B pasmep Ha 8 000 000 (ocem muamnoHa) nesa,
pasnpeaeneHn B 8 000 6pos 6e3HaNNYHU, OBMKHOBEHMU, HEKOHBEPTMPYEMM, MOUMEHHMU, CBOOOAHO
NPEeXBbPASEMM, IMXBOHOCHN U 0b6e3neyeHn obauraumm ¢ HOMUHaAHa U eEMUCMOHHA cToMHocT 1 000
NleBa BCAKa eAHa.

JlnxBa: nnaBaly, roguleH TMXBEH NPOLEHT paBeH Ha cymaTta oT 6-meceyHua EURIBOR + Hagbaska ot 2
%, HO 06LLL0 He No-masiKko oT 3.5 % u He noBeye OT 7 %, U3uncasBaHa Ha ,PeaneH 6poit gHM B Neproaa
KbM PeaneH 6poii aHu B roamHata” (Actual/365L, ISMA — Year). Tpu paboTHM AHM Npeau nagexka Ha
BCAKO JINXBEHO MNAalllaHe ce B3ema obaABeHaTa 3a TO3U AeH CTOMHOCT Ha 6-mecevyHua EURIBOR n Kbm
Hes ce aobasa HagbaBka oT 2 %, KaTo obllaTa CTOMHOCT Ha cbopa MM He MoXKe Aa Hagsuwasa 7 %
roguwHo. B cayyai, ye Taka nonydyeHata CTOMHOCT € NOo-HUCKa oT 3.5 %, ce npunara MMHUManNHaTta
cToMHocT oT 3.5 % rogmwHa nuxea. J/Iuxeata ce Nnalla Ha BCEKM 6 mecela, CYMTAHO OT gaTaTa Ha
eMUTUPAHEeTO 1 KaTo Noc/aeHOTO IMXBEHO NaalaHe cieasa ga 6bae HanpaseHo Ha 27.08.2027 r.
NaBHMUATA NO O6/AMTrALUMOHHMA 3aeM € Ab/IKMMA Ha JataTta Ha Noc/AeAHOTO JIMXBEHO NaallaHe, a
MmeHHo 27.08.2027 r.

Ha 09.10.2025 r. OpyXecTBOTO emuTUpa obauraumm B pasmep Ha 10 200 000 (meceT mMuAMOHA U
ABecTa xunaam) espo, pasnpeaeneHn 8 10 200 6pos 6e3HaNNYHM, OBUKHOBEHU, HEKOHBEPTUPYEMMU,
nouMeHHKW, cBoOOAHO NpPexBbpAseMU, NUXBOHOCHU W obesneyeHn obauraumMm C HOMWMHANHA U
€MUCMOHHa cToiHocT 1 000 eBpoO BCAKA eAHa.

JlnxBa: nnaBaly, rogMeH NMXBEH NPOLEHT paBeH Ha cymaTta oT 6-meceyHua EURIBOR + HagbaBKa ot 2
%, HO 0610 He No-manko oT 3.5 % 1 He noseyve oT 7 %, uuncnsBaHa Ha ,PeaneH 6poii AHM B Nnepunosa
KbM PeaneHn 6poit aHm B roguHata” (Actual/365L, ISMA — Year). Tpu paboTHU AHKM Npeamn nageka Ha
BCAKO /INXBEHO MAalllaHe ce B3ema obABeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceyHma EURIBOR n Kbm
HesA ce aobasa HagbaBKka oT 2 %, KaTo obulaTta CTOMHOCT Ha cbopa MM He MoXKe Aa HagBuwasa 7 %
roguwHo. B cayyai, ye Taka nonyvyeHaTa CTOMHOCT € No-HUCKa oT 3.5 %, ce npwnara MMHUMaNHaTa
CTOMHOCT oT 3.5 % roguiwHa nAuxea. JIuxeata ce nnawa Ha BCEKU 6 mecela, CYMTAaHO OT gaTtaTa Ha
eMUTMPAHETO I KaTo NocNeAHOTO IMXBEHO NAallaHe cnensa Aa 6bae HanpaseHo Ha 09.10.2028 r.
[NaBHMUATA NO O6AMTALMOHHMA 3aeM e Ab/IKMMA Ha JaTaTta Ha Noc/AeAHOTO JIMXBEHO NaallaHe, a
mmeHHo 09.10.2028 r.

3agbaXKeHusa no 06AMralMoOHHU 3aemm 2025 2024
BGN ‘000 BGN ‘000
3a4bAXKeHns No 06AMrauMoHHN 3aeMu 27 949 8 000

4.2.3.2. Tekywym nacmem

A) ToproBcku v Apyrn 3aAb/IKeHNs

TbproBCcKU U ApYru 3aabaXKeHus 2025 2024

BGN ‘000 BGN ‘000
3a4bKEeHNA MO TbProBCKU 3aeMu - 693
TeKyL,a 4acT OT HETEKYLLW 3a4b/IKEHUA 308 151
3a4b/IKEHNA KbM KOHTPAreHTm 15 24
3a4bMKeHnA KbM CBbp3aHu Anua 1310 11
3a4bMKeHNA KbM NEPCOHan, B T.4. 8 15
Kbm cBbp3aHm nmua 5 10
3a4baKeHNA KbM OCUTYpUTENHU NpeanpuaTua 1 2
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O6wo 1641 894
b) JaHb4YHM 3aQ4bI/KEeHNs
JaHbyHU 3a4bNXKEHUA 2025 2024
BGN ‘000 BGN ‘000
Apyrv gaHbum 2 2
O6uwo 2 2
4.2.4. CBbp3aHu nuuya
Cebp3aHn anua 3a MpynaTa ca YaeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U aCOLMMPAHOTO APYKECTBO
TU3 NuBecT AL
CpenkuTe CbC CBBbP3aHM ML ca NpeacTaBeHu B Tabauuarta no — fony:
2025 2024
BGN '000 BGN '000
B3emaHus -
MpepoctaBeHn 3aemm 2928 4 809
MoraceHu 3aemu (3 900) (2 898)
HauuncneHn nnxsu no npegocTaBeHn 3aemm 125 37
MnateHn nuxsun (121) (26)
MNpepoctaseHn aBaHcu Ha CL 2 17
O6uo (966) 1939
3apbnKeHus
MonyyeHun 3aemm 2210 60
MoraceHu 3aem (909) (51)
HauncneHnn nnxsm 48 2
MoraceHn nnxsu 39
YnpasaeHCKM A0roBoOpu — Bb3HarpaxaeHusa 75 67
YabprKaHU OCUTypUTENIHM BHOCKM 1 JAPJ1 9 2
M3nnaTeHn Bb3HarpaxaeHus no ynpasaeHCKU AOrosopm (89) (59)
Oo6wo 2174 5
PesyeTuTe CbC BCbP3aHM ML NO ONOBECTEHM MO — J0Y:
2025 2024
BGN '000 BGN '000
B3emaHus -
MpepoctaseHn 3aemm 938 1911
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Jlnxsun no npepocTtaBeHn 3aemm 16 11
MpepoctaseHn aBaHcu Ha CL4 19 17
06uwo 973 1939
3apbnKeHus

MNonyyeHu saemu 1301 9
Jlnxsun no no nonvyeHu saemu 9 2
YnpaBneHCKM 40roBopu — Bb3HarpaxkaeHma 5 10
O6uwo 1315 21

PvkoBoacTtBoTo Ha MbnaunH Xonauur AL, rp. MNaosBaus we NpogbaXnM a OCblLecTBABA OCHOBHATA
OEMHOCT Ha XOJIAMHIOBO APYXKECTBO, KaTo CYMTa, Ye MMa AO0CTaTb4yHO cBOBOAHW CcpeacTBa, KOUTO
CMATA A3 MHBECTMPA B 3aKyNyBaHETO HAa y4yacTya B NpeanpuAaTvA, AenCTBalLM B MHAYCTPUaAaHaTa
30Ha Ha rp. MaoBaus. B cboTBETCTBUE C AEMHOCTTA HA XO/IANHIA cTpaTerMaTa Ha MbaguH xonauHr ALl
we 6bae HacoyeHa B NpMAOOMBAHE Ha aTPAKTMBHM MMOTM C MNOTEHUMAN 3a W3rpa)kgaHe Ha
MHAYCTPUANHWN 30HU N NoCneBallaTa MM MasapHa peanmsauma — pasBuTne, oTgaBaHe No4 Haem 1

npoaakba.

5. MonutTuka v npoueaypv 3a ynpaBJjieHUe Ha

Kanutania

Lenute Ha Lpy*KecTBOTO BbB Bpb3Ka C ynpaBaeHMe Ha KanuTana ca :

- [Aa ocurypu cnocobHocTta Ha [pysKecTBOTO A3 MNPOAb/KM AeMHOCTTa CUM  KaTo
OeicTBalo NpeanpuaTe, Taka Ye Aa MOXKe Aa NpeAocTaBs Bb3BPbLLAEMOCT Ha akuMoHepuTe U

n3rogmn 3a oCtaHaanTe BNOXKUTENN, U

- [Aa ocurypun agexKBaTHa DEHTaﬁlAﬂHOCT Ha akKuyunoHepwuTe KaTto onpegena ueHata Ha
NPOAYKTUTE U yCnyrnute Cu, Kakto h MHBeCTUUMNOHHUTE CU NPOEKTU B CbOTBETCTBME C HUBOTO Ha

pasfiMyHMTE BUAOBE PUCK.

Jpy»ecTBoTo ynpaBnsBa CTPYKTypaTa Ha KanuTana U U3BbpLIBA HeobXxoaumMuTe KOpeKLMu B Hea B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OOCTAaHOBKA WM XapaKTEPUCTUKUTE HA PUCKA Ha
CbOTBETHWUTE aKTMBW. 33 Ja NOAAbP)KA MAM KOPUrMpa KanuTanoBaTa CTPYKTypa, LpyKecTBoTo ce
npUAbP!Ka KbM 0OLONpUETUTE 3a OTpacbila HOPMM Ha CbOTHOLIEHME HETEeH AbAr KbM Kanutas.
HeTHMAT ABAT ce U34MCNABa KaTo 06 L, AbAT MUHYC NapuUTe U NapUYHUTE EKBUBANEHTMU.

Bupg 31.12.2025r. 31.12.2024 r.
O6uw,0 AbAroB Kanutan, T.u.: 29 592 8 896
3a0baxeHus no ob6au2aUUOHHU 30emu 28 257 8151
3aemu om cevp3aHU AUYa 1301 11
Top20o8CKU U Opyau 3a0baxeHUA 25 734
HamaneH c: 2) 2)
napuYyHUTE CPeaCcTBa U NAPUYHU €KBUBANIEHTU
HeTteH gbnros Kanurtan 29 590 8 894
06u0 cobcTBEH KanuTan 2621 2 452
O6wo Kanutan 32211 11 346
KoeduumeHT HeTeH obar Kbm cobcTBEH KanuTan 0,919 0,784

Mpe3 2025 rognHa cTpaTernata Ha Jpy*KecTBoTo e A3 NoAAbPKa CbOTHOLEHWUETO AbAr KbM KanuTan Ha

TaKOBa HNBO, KOETO Aa rapaHTupa gocton 4o chHchmpaHe Ha pa3yMHa UeHa.
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6. pyru onoBecTaABaHusA

6.1.HayuoHanHuU pe3epsu U 60eHHOBpPeMeHHU 3anacu

LpyKecTBOTO He U3NbAHABA NPaBUTE/ICTBEHA Nporpama 3a HauMoHanHuA peseps U
BOeHHOBpPEeEMEHHWUTE 3aMnacu.

6.2.MMlpo2pamu 3a onazsaHe HA OKOAHamMa cpeda

ﬂ,py)KECTBOTO HEe n3nb/IHABA NPOrpama 3a OTCTpaHABaHE HAa EKOJIOTUYHU LWWETH,

6.3.Cv0ebHu Oesna u adOMUHUCMPAMUBHU Npou3eoocmea

Cpelly Apy»eCcTBOTO He ca 3aBeAeHN cbaebHu Aena u agMUHUCTPaTUBHM NPOMU3BOACTBA.

6.4.Akmusu, 0adeHu 3a obe3zneyeHue, 3anucu Ha 3anoeeod U 2apaHyuu

Ha [ py>KecTBOTO He Ca OTMYCKaHW AbATOCPOYHU KpeauTn. HAMa akTuBM, AafeHn KaTo obesneyeHue.

6.5.jusudeHmu

Ha O6LLI,OTO c1:6paHme Ha aKUMOHEpPUTE HE € B3EMAHO pelleHne 3a pa3npegenaHe Ha AMBUAEHTU.

6.6. Alpyeu

[py»KecTBoTO e 3a4b/IKEHO Aa CbCTaBA KOHcoNMAnpaH puHaHcoB otyeT Kbm 31.12.2025 1., Tbi KaTo
npuTerkasa AAN0BU yYaCTUA B AbLLEPHM NpeanpuaTUA.

7. CbbnTNAa cnep Kpas Ha OTYETHUA Nepuoa

HAma BaXKHU CbbUTUA cne gaTaTa Ha 6anaHca, KOMTO Buxa ce OTPasUAN BbPXY CbCTOAHUETO Ha
OPYKecTBoTO

8. HecurypHocTtu

8.1.leonoaumuyecka Hecu2ypHocm U 80eHHU deliHcmeus

N npe3 HacTOAWaTa roAuHA, CEPUO3HO WMKOHOMMYECKO BbH3AEWCTBME OKasBaT daKTopw,
CBbP3aHM C reono/IMTUYECKO U BOEHHO MPOTMBOMOCTABAHE B PA3/IMYHWM TOYKM HaA cBeTa. CepumoseH
M3TOYHMK HA HECTabWNHOCT M OTpMUATENIHO WMKOHOMMYECKO Bb3AeNCTBME npoab/KaBa ga bbae
HaxnyBaHeTo Ha Pycua B YKpauHa. HeraTuBHUTE edeKTU 6AXa YMHOXEHU cien, BbB/NYAHETO Ha
N3paen BbB BOMHA B MBMUATA la3a u JIuBaH B BaAn3kMA WM3TOK, KakTo M OT Aectabunvsupalumre
OeNCTBUS Ha MeMeHCKUTe XyTu Cpelly MeXKAyHapoAHWs CTOKOB TpaduK no KopabonnaBaTesiHOTO
Tpace Ha CyeLKuA KaHan.

ToBa Hanara BHMMaTeseH Nperneg W pasrnexgaHe Ha MNpousTUYalLMTe OT Te3u CbbutuAa
CYETOBOAHWM MOCAEAMUM 3a NpeanpuATUATa, YMATO AeirHocT buBa 3acerHaTa OT pPasBMTMETO Ha
KOHOAMKTMTE. B Kpasa Ha 31 pekemBpum 2025 r. edpektute ce o4vakBa Aa pednekTnpaT BbPXY
bMHAHCOBUTE OTYETU HA OTUUTALLUTE CE NPEANPUATUA OT Pa3NYHKN BpaHLIoBe, NOPaaU:

e OrpaHuyeHuATa B A0OCTbMa Ha pyckuTe baHKM Ao cuctemata SWIFT, Koeto Boau Ao

yBe/IMYEeHMEe Ha KpeguUTHUA PUCK NpU CbOMpaHe Ha B3EMAHUATA NO AOTOBOPU C KJIMEHTU;

e Hannuume Ha npeanocTaBKM 33 06e3LEeHKM Ha GUHAHCOBM AKTUBKM — NPEAOCTAaBEHN 33eMU,

B3EMAHMA U UHBECTULMM B PYCKMN AbPXKABHU M KOpNopaTUBHU 0baunraumm;
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e Hanuume Ha npeanoctaBkM 3a 06e3UEHKM Ha HedDMHAHCOBU aKTMBW, BKAKOYUTENHO
npeKkpataBaHe Ha [AeMHOCTM U HeobxoAMMOCT OT Kaacudukauma/peknacudukauma Ha
aKTUBM KaTo AbPrKaHU 3a Npoaakba;

e OueHKa 3a HapylweHuMa nNo A0roBOpM 3a [A0CTAaBKa, Bb3HWMKBAHE HA HenpeasuaeHu
3a4bXKEHUNS U 3arybu.;

o EdeKTn Bbpxy crnopasymeHuns 3a GUHAHCUPAHE, BKIOYMTENHO B pPe3yanTaT OT OrpaHUYeHuns
B IMKBMAHOCTTA M Bb3MOXKHM HAPYLUEHUA B CNOPA3YMEHUAT];

e KnacuduKkauma Ha HaAMUYHUTE NAPUYHKU CPEACTBA M MAPUYHU EKBMBANEHTU U HanMuMe Ha
OrpaHMyeHUATa B MNpaBaTa 3a pasnopexaaHe C TAX B CNeACTBME HA MHBa3MATa U
HaNOXKEHUTE CaHKLUK;

o [Ipernepq Ha eKkcnosnuMUTE B YyXKAECTPaHHA Ba/lyTa M BaNyTHU NPEBOAN B YyXKAECTPaHHA
BaNyTa;

e  Bb3MOMXHOCT 32 KOHTPOA U BAUAHUE BbPXY CbLUECTBYBALLM CbTPYAHULN U UHBECTULMN B
Apyrectsa B Pycua, YkpaiiHa u U3paen;

e BausaHme Ha cbbutMAa cnepn banaHcoBaTa gaTa Bbpxy ¢MHaHcoBaTa WMHpopmauma 3a
rogvHata, npukatoysawa Ha 31 gekemspu 2025 r. M CBBbP3aHOTO C TOBA ONOBECTABAHE Ha
HeKopUrMpaLwLm cbbuTus;

e [lpeueHKa 3a AeNCTBaAlLO NpeanpusaTMEe BbB BPb3KA CbC cneundunyHM BbH3AENCTBMA Ha
WHBA3MATA W HANOXEHUTe CaHKUMM BbpXy OPUMHAHCOBMA OTYETHA OTYMTaAWMTE Ce
npeanpuaTma;

o  EdeKTM oT HACTbNUAN USMEHEHUSA UM NPEKPATEHN JOTOBOPU C KINEHTU;

e [lpoMeHM B MeTOAa Ha ypeKaaHe Ha Bb3HArpakaeHus, 3annalaHun Ha 6asa Ha akuuu;

8.2.Bv30eiicmeue Ha pacmaw,ama uHgpaayusa u auxeeHUmMe HU8a
MHoro npeanpuaTns oT Pas/indHM BpaHLLOBE U CTPaHM U3NUTBAT edeKTa OT HapacTBalMTe HMBA Ha
MHd)ﬂaU,MFITa N NNXBEHUTE NPOULEHTU, KOUTO 3acCAra BCUYKM aACNEKTU Ha busHeca u BOAAT A0
HapacTBaHeE Ha HapacCTBaHe Ha pa3XxoauTe 3a CypOBUHU U pa60THa cuhna, a CbWo N O NPOMEHN B
noBegeHnEeTo Ha KIMEHTUTE U HAPACTBAHETO Ha KPeaAUTHUA PUCK. BBBAGI\/‘ICTBMGTO Ha I/IH(I)}'IaLI,MﬂTa n
NINXBEHNTE HMNBA 3aCerHa BKAKYUTENHO nNpouecuTe Ha B3eMmaHe Ha MHBECTULMOHHU U CbMHaHCOBM
peweHna n npowleca Ha NpPerosopun 3a AoroeapAHe Ha yCcs10BUA U NapameTpn no Tesn 40rosopmn.

Ouaksa ce edJEKT'bT OT Te3n HeratTMuBHM MKOHOMUYECKUN MpPOLLEeCU BBPXY d)MHaHCOBMTe OTHETU Ha
OoTYUTaLWUNTE CEe NpeanpunaTmnAa ga 6'b£|,e cbuectseH. O4akBaHUTe HeraTMBHU Nocaegmum o6x3au.|,aT:

e BinsHWe BbPXy NU3MepeHuTe cnpaBeaIMBU CTOMHOCTU Ha aKTUBU U MACUBU;

e EdeKtTn Bbpxy NporHosmpaHuTe 6bAEWwM MapUUYHU MOTOUM WU NPUNOKEHU AUCKOHTOBU
NPOUEHTU, M3MOJI3BaHM 3a ONpefensHe Ha HacToAlwaTa CTOMHOCT, WMHAMKaTopuTe 3a
obesueHKa 1 TectoBeTe 3a 0be3LeHKa;

o EdeKTn Bbpxy [OroBOpU C KAMEHTM, BKIOUYMTENHO Bb3LAENCTBMETO BbPXY O4YaKBaHUTE
KpeauTHn 3arybm no MCOPO 9 u BbL3AENCTBMETO BbPXY AOrOBOPW, KOUTO BKAKOYBAT
3HauUTeNeH KOMMNOHEHT Ha pMHaHcMpaHe no MCDO 15;

e EdeKTM OoT NpoMsiHa B O4aKBaHUTE KpeaAnTHU 3arybu oT GUHAHCOBU MHCTPYMeHTN no MCPO
9, pa3INYHM OT B3EMAHUA MO AOTOBOPU C KAUEHTH;

e EcdeKTn Bbpxy NpoBM3MM 33 ABATOCPOYHU AOXOAM Ha NepcoHana U OLLEHKUTE Ha MacusuTe
no nnaHose ¢ gednHUpaHu goxoam no MCC 19;

e EdeKTu B pe3ynTaT OT NOTEHLMANHOTO YBENMYEHME HA KanNUTAIM3UPAHM Pa3xoam No 3aemm
B CTOMHOCTU Ha HeTeKyLwu aktuem no MCC 23;

HapactBalmTte HMBa Ha WHONAUMATA U JINXBEHUTE MPOLEHTM MMaT MoTeHuuana Aaa
NPUYUHAT 3HAYMTE/IHA HECUTYPHOCT NO OTHOLIEHME OLLEHABAHETO KAaKTO HA KPATKOCPOYHM, TaKa U
Ha AbATOCPOYHM AaKTUBM U NACUBU.
3aabprKalunTe ce BUCOKM HMBA Ha MHbNaums npes 2024 r n B HayanoTto Ha 2025 r. poBenoxa 40
TpycoBe B CBETOBHATa ¢MHaAHCOBa cucTema. B pesyntat oT BAWraHETO Ha OCHOBHMUTE JINXBEHU
NPOLEHTU OT HAKOM OT KNOYOBUTE LLEHTPAIHM BaHKM B CBETa A0Beae A0 Kpu3a B IMKBUAHOCTTA Ha
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6aHKOBU U apyru (I)MHaHCOBM MHCTUTYLUUN, HNNUTO FIOpTd)EﬁIIM C aKTUBU CbAbprKaxXa 3HAYUTENEH AAN
Ha akKTuBu C (bVIKCMpaHM NTNXBEHU HUBA.

[py*KecTBOTO TPEeTMpa FropHUTE CbOUTUA KAaTO HEKOPUIMpaLLM CbOUTUA, HACTLNUAM Cnes, Kpasa Ha
oT4yeTHUs nepuos. Kbm pgatata Ha ofobpeHMe 3a M34aBaHe Ha HaCTOAWMSA (UHAHCOB OTYeT,
KosnyecTBeHUAT edeKT OT Te3n CbbuUTUA He MoKe ga bbae onpeaeneH C pasymHa CTeneH Ha
TOYHOCT OT CTpaHa Ha [pyXecTBOTO. PbKOBOACTBOTO aHa/iM3Mpa Bb3MOXKHWUTE edeKTn oT
NPOMEHSALLMTE CE MAKPO-MKOHOMUYECKMN YCN0BUA BbPXY GUHAHCOBOTO CbCTOAHME U Pe3yaTaTuTe oT
AelHocTTa Ha [lpy»KecTBoTo.

He ca Hanuue APYyrn 3Ha4Ynmun cbbuTUA cnen gataTta Ha OT4yeTa 34 (bVIHaHCOBOTO CbCTOAHUE, KOUTO
Aa N3NCKBAT ONoBeCcTABaHE U1 KOPEKLMA Ha d)MHaHCOBMFI OTHET.

[py>KecTBOTO MMa UCTOPUS Ha MedvesMBLIa AeMHOCT U cBoboaeH AocTbn 40 GUMHAHCOBM pecypcu.
Obuiata HecUrypHocT Mnpu cerawiHaTta HebnaronpuaTHa MKOHOMMYECKa CUTyauMa B yC/OBMATA Ha
naHAemua, Wie ce NpeoaonAsa 4pes OonTMMM3MpaHe Ha onepaTMBHaTa AEMHOCT U CreABaHe Ha
cTpaTerua, cbCpeAoToueHa BbpXy OCHOBHUTE KomneTeHUuMM Ha [pyxectBoto. OcBeH NpomaAHa Ha
6M3HeC Moaena M MpuMemaHe Ha HOBa cTpaTterus 3a QYHKUMOHMPaHe B MPOMEHsALLa ce cpeaa,
[py»ecTBOTO npeanpuema HamanAaBaHe Ha PasXxoAuTe CU M MOAMTMKA Ha No-6bp3a U edeKTUBHA
aflanTauua Kbm NpoMeHALLaTa ce cpeaa.

PbKOBOACTBOTO Ha [Jpy*KECTBOTO CYMUTA, Ye CbLLOTO e AEWCTBALLO U Le OCTaHe AeiCcTBalo, HAMA
NnJ1aHOBE U HAMEpPEeHUA 3a NpeycTaHOBABAHE Ha AeMHOCTTa. B cbwoTo Bpeme, JpyKecTBOTO OTYMTA
¢uHaHcoB pesynTaT 3a 2025 r. — neyanb6a 170 xmn. nB., a COBCTBEHMAT KanuUTas € MOJIOKUTE/Ha
BeanYnHa 2 621 xun. nB., 1 NpesBuaBa peructTpmpanma Kanmutan 2 350 xun. ne. TeKywuTe nacnsmn
Ha [lpy’KecTBOTO MPEeBWULIABAT TEKyWMTe My aKTMBU. PbKOBOACTBOTO Ha [pyXKecTBOTO Hanpasu
aHa/M3 U NpeLeHKa Ha cnocobHocTTa Ha [pyKecTBOTO Aa NPOAB/KM CBOATA AEMHOCT KaTo
JeucTBawo npeanpuatTMe Ha 6as3a Ha HaauyHata mMHbopmauMA 3a npeaBuauMmoTo bbaelle u
PBbKOBOACTBOTO OYaKBa, Ye [pyKecTBOTO MMa A0CTaTb4yHO GMHAHCOBU pecypcu, 3a Aa NPOLABLIIKU
onepaTMBHaTa cu genHocT B 6/11M3K0 Bbaelle M NpoabAXKaBa Aa Npuaara NpuHUMNa 3a AeMCTBaLLO
npeanpuaTue Npu U3roTBAHETO Ha UHAMBMAYANHUA GUHAHCOB OTYeET.

Mpe3s 2025 r. He ce npeaBuMXKAa B3EeMAHETO Ha peleHWA 32 HamanABaHE Ha KanuTana, 3a
npeobpa3lyBaHe MW NpeKkpaTABaHe Ha [JpyKecTBoTO.

9. OpobpeHune Ha MHAUBUAYANHUA PUHAHCOB OTUET

NHanemayanHuat ¢duHaHCcoB otyeT Kbm 31 gekemspu 2025 r. (BKAHOUUTENHO CpaBHUTENHATa
MHpopmauus) e ogobpeH u npuet oT CbBeTa Ha AnpekTopuTe Ha 29.01.2026 T.
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