Mesxxaunen aokJaja 3a aeinocrra Ha ,, [II'bBJIZIMH XOJIIUHI" AJL 3a
4eTBHPTOTO TpuMeceuue Ha 2025 r. cbriaacuo wi1.1000, an.4, 1.2 ot 3IIIIK

Hacrosamusar wmexauHeH noknaj 3a aeiiHocrra Ha ,IIenaun Xonguar" AJl 3a 4eTBBPTOTO
TpuMeceure Ha 2025 1. mpeacTaBisiBa KOMEHTap U aHAIN3 Ha pa3BUTHETO U PE3yITaTUTE OT AeHHOCTTA
Ha JIpy>KECTBOTO, KAaKTO M MpErJie]l Ha HETOBOTO ChCTOSHUE, C ONKMCAaHHWE HAa OCHOBHHUTE PHUCKOBE,
Ipe KOUTO € U3IPABEHO.

JlOKITagbT € H3rOoTBEH B ChOTBETCTBHE ¢ WiI. 33 oT 3aKOHA 3a cUeTOBOACTBOTO, Wwi. 100H, ai.7
OT 3aKoHa 32 MyOJIMYHOTO Npejiarane Ha LeHHH KHika U [lpuinoxenne NelQ kpm wn.32,am.1,1.2 ot
Hapenb6a 2 ot 17 cenremBpu 2003r. 32 MIPOCHEKTUTE NPHU MyOIMYHOTO IpeIaraHe u JOMycKaHe A0
THPrOBHUSI Ha pEryHpaH Mma3ap Ha [IEeHHH KHIKA U 32 Pa3KpHUBaHETO Ha WH(GOpMaLHs OT MyOInIHuTE
Jpy>KeCTBa M APYTUTE EMUTEHTH HA IIEHHU KHIXKA.

1.001ma nndopmanusa 3a JIpy:KecTBOTO

HIBIIUH Xonauur AJl e npyxectBo yupeaeHo Ha 25 centemBpu 1996 r. Ha YupenutenHo crOpanue,
mpoBefieHo B Tp. [InoBauB, karo Hanmonanen [IpuBarnzanmnonen @oux Tpakus AJl. C Pemenue 167 [1dD/
23.10.1996 r. na KIUK®b e nmageHo pazpeumieHne Ha JlpyKeCTBOTO Ja HW3BBpLIBA JACHHOCT Karo
npuBatu3anuoneH ¢poua. Ha 27 maprt 1998 r. ¢ pemenue 2478 no ¢. 1. 4968 na [TnoBauscku OKpbkeH
Coa [pyskecTBOTO ce mpeobpazyBa B XoIIuHT ¢ HauMeHoBaHue [Ibnama xonauuar A/l

Cenanuiuero u aapechT Ha ynpasieHue Ha [Isnaun xonauar A/l e rp. [Inosnus, yi. bpezocko
moce Ne 176.

Ot mecen nexkemBpu 2023 1. IIenaun Xonguuar AJl mMma ABIIEPHO APY>KECTBO U € YacT OT
HMKOHOMHUYECKA Tpyma.

Hpy>kecTBOTO MMa eTHOCTEIIEHHa CUCTEMa Ha yIIPaBJICHHE ChC ChBET HA JUPEKTOPHUTE.

B cbBera Ha mupextopute Ha apyxectsoTo ca EMUJI TOAOPOB AHKOB - [Ipencenaren na CII, CTOSAH
TOHAOPOB BBbBAPOB - unen na C/I 1 EBEJIMHA KOCTOBA HUKOJIOBA - unen na CJI.

Ipe3 oryeTHust nepuox 01.01.2025 r. — 31.12.2025 r. He ca HACTHIIBAJIU MIPOMEHH B COOCTBEHOCTTA U
KanuTaja Ha APYKecTBOTO.

2.1IperJjen Ha AeiiHOCTTA

OcHoBHaTa AEHHOCT Ha JPYKECTBOTO CIIOpE] yCTaBa My €: NpHIOOWBaHEe, YNpaBleHHE, OLEHKAa W
npoaax0a Ha y4acTHs B OBJITapCKH U Uy>KASCTPAaHHU APYKECTBA; IPUI00HBaHe, ypaBleHHE 1 Mpoaaxoa
Ha obnuranuu; npuaoOHBaHe, OlleHKa U poJaXkOa Ha MaTeHTH, OTCThIIBAHE Ha JIMIICH3H 32 U3M0JI3BaHe Ha
MAaTeHTH Ha JPYXKECTBA, MPHEMaHe Ha IEMO3UTH OT IBIICPHU IPYXKECTBA; YHNpPaBICHWE HA MapHIHHUTE
CpelcTBa Ha MABIICPHHUTE JAPYKECTBA, CBITIACHO pasnopendure Ha THProBckus 3aKoH; cOOCTBEHa
MPOM3BOJCTBEHA M THPrOBCKa AEHHOCT.

CpenHo ciMChYHUS CHCTaB Ha MEPCOHANIA Mpe3 YeTBBPTOTO TpuMecedre Ha 2025 r. e 5 6p. /cipsimo 5 6p.
322024 .

[pe3 mapr 2024 r [IpyxectBoto npoaasa 197 540 Op. ot npurexaBanute oT Hero akuuu ot TU3 UuBect
AJl, koeto nipenctasisiBa 20 % OT KanwTaia Ha ABIIEPHOTO IPYKECTBO. 3a cymarta ot 2 250 XuiL. JB.

[Ipe3 tonm 2024 r. ApyxectBoTo mpoaasa 187 500 Op. ot nmputexaBanute oT Hero akiuu ot TU3 MuBect
A/l, xoeto mipencrapisBa 18,98 % oT kanuTanza Ha IBIIEPHOTO APYKeCcTBO. 3a cymata ot 2 250 XWIL. JIB.

[Ipe3 mait 2025 . [pyxectBoto npumoduBa 60 133 6p. akuuu ot TU3 NuBecT AJl, KoeTo mpencraBisBa
4,37% OT KanuTaaza Ha ABIIEPHOTO IPYXKECTBO 3a cyMaTa OT 962 XWil. JIB.



IIpe3 Tpeto Tpumeceune pyxectBoTo TipomaBa 131 4600p. oT mpuTekaBaHuTe OT Hero akiuu Ha THU3
HNusect AJ.

Ocrananure 653 833 Op., cOOCTBEHOCT Ha JAPYKECTBOTO, KOUTO TpeacTaBisaBar 47,50% ot kamuTaia Ha
TU3 UuBect Al ca pexiacupuLIUpPaHd B UHBECTULMS B aCOLIMUPAHU MPEIIPUITHA.

PvroBoacTBoTo Ha “IIbngun Xonguur” AJl, rp. IlnoBauB 1ie NpoaBIKU Ja OCBIIECTBSIBA OCHOBHATA
JICHHOCT Ha XOJIJIMHIOBO JIPYKECTBO, KATO CUUTA, Y€ UMa JOCTAThYHO CBOOOHU CPEACTBA, KOMTO CMSATA Ja
WHBECTHpA B 3aKyMyBaHETO HA y4YacTHS B MPEANPHUATHS ICHCTBAIM B WHAyCTpUATHATa 30HA Ha Tp.
[InoBmuB. B choTBeTCTBHE ¢ AeWHOCTTA Ha XOJAWHTa crparerusta Ha IIemaue xonmuar AJl me Obae B
npuoOrBaHe HA aTPAKTHBHHA UMOTH C MIOTSHIIMAI 32 H3TPAXKAaHE Ha HH Ty CTPUAIHU 30HH U MTOCIIeBaIaTa
¥M TIa3apHa peaju3aliys — pa3BUTHE, OT/IaBaHE TI0]] HaeM U Mpojax0a.

3.PuckoBu hakTopu:

- [Ia3apeH puck - PUCKBT, Ye CIpaBeIMBaTa CTOMHOCT WK OBACLIMTE MAPHUYHH MOTOLM Ha (PMHAHCOBUS
MHCTPYMEHT IlI€ BapupaT MOpagy MPOMEHU B Na3apHUTE LeHU. [azapHuAT pUCK BKIIIOYBA TPH BHJA PUCK:
BaJIyTE€H PHCK, IUXBEH PHUCK U APYT IIEHOBU PHUCK.

- BanyTeH pHCK - PUCKBT, Ue CIIpaBeAJIUBaTa CTOWHOCT WK OBACHINTE MAPUYHU MOTOIM HAa (PMHAHCOBUS
WHCTPYMEHT ILl€ BapupaT Mopaay MPOMEHH B OOMEHHHTE KYPCOBE.

JpyX ecTBOTO HE € U3JI0KEHO Ha 3HAYUM BAIyTEH PUCK, Th KATO HETOBUTE CAEIKU CE U3BBHPILBAT B JI€BA.
- JInXBeH PUCK - PUCKBT, Ye CIPaBEIMBATA CTOMHOCT WM OBJICHINTE MapUYHU TOTOIM HA (PHHAHCOBUS
WHCTPYMEHT Il Bapupar Mopajyu MPOMEHU B Ma3apHUTE JIUXBEHU IMPOLIEHTH.

JpykecTBOTO HsAMA MTOTyYeHN OAaHKOBH KPEIUTH.

- JIpyru ieHoBH PUCKOBH - PUCKBT, U CIIPaBeJINBaTa CTOMHOCT WA OBICIINTE TAPUIHH ITOTOIH Ha
(hrHAaHCOBHSI MHCTPYMEHT 1IIe BapupaT Nopay MPOMEHH B Ta3apHUTE LICHU, HE3aBUCUMO OT TOBa JaJIH
TE3W MPOMEHHU ca MPUYMHEHU OT (PaKTOPH, CICHU(PUYHH 32 OTIACITHHUS (PUHAHCOB MHCTPYMEHT HIIU
HETOBHUS €MHUTEHT, WJI OT ()aKTOPH, BIMSEIIN BHPXY BCHUKH MOAOOHW (PMHAHCOBH WHCTPYMEHTH,
THPryBaHM Ha maszapa. [[pyKecTBOTO HeE € H3JI0)KEHO Ha IpSK LEHOBU PUCK, Thl KaTO LEHUTE Ha
W3BBPUIBAHUTE OT HETO YCIYyrd ce o0pa3yBaT Ha OCHOBaTa Ha MA3apHU NPUHLUIHN U OTPa3sBaT BCHUUKU
MIPOMEHU B KOHKPETHATA CUTYyaIHsl.

- KpeaureH puck - pucKbT, 4e eJHaTa CTpaHa 110 (UHAHCOBUS MHCTPYMEHT Ile IPUYMHU (PrHHAHCOBA
3ary0a Ha gpyrara CTpaHa, KaTo He ycIiee Jja U3ITBIIHU 3a]IbJDKeHHeTo. [lomuTukara Ha phbKOBOJICTBOTO
KbM MUHHUMU3UPAHE HA TO3U PUCK € HACOUEHA KbM U3BBPIIBAHE HA YCIYTH HA THPTOBCKHU KIIMEHTH C
I0Opa KpeInTHA penyTallys U MoJlydaBaHe Ha aJleKBaTHH O00e3MeUeHUs.

- JIMKBUJAEH PHCK - pPHUCKBT, Y€ MPEANPHUSITHETO I CpellHe TPYAHOCTH TpPH H3ITBbIIHEHHE Ha
3abJODKCHUS, CBBP3aHU C (PUHAHCOBH MHacuBHU. J[py»KeCTBOTO TOAIBbpKA ONTHMAIHO KOJIUYECTBO
NapuYHU HAJIUYHOCTH, C IEJl OCHUTypsBaHE HA MOCTOSHHA JUKBUJIHOCT 32 MOKPUBAHE HA TEKYLIUTE
3anbinkeHust. [Ipunara ce cucrema 3a (pHAHCOBO TITaHUpPaHe, KAaTO MaPUIHUTE MMOCTHIUICHNS U TUIAIIaHus
ce yIpaBJIsiBaT [0 OTHOLICHUE Ha CPOYHOCT U 00eM.

4. Ananu3 Ha AEMHOCTTA U (DMHAHCOBUTE JATaTU

OTuer 3a 1oxoauTe (XWJIL. JIB.) 31.12.2025 31.12.2024
1 | Hetnu nmpuxonau ot npojiayk0a Ha YCIIyTH 0 0
2 | lpyru npuxoau 0 0
3 | Ilpuxonu ot GUHAHCHUpPAHUSL 0 0
4 | [Ipuxoam OT TUXBHU 157 107
5 [puxomn or mnpomaxba Ha  (UHAHCOBU 969 539
UHCTPYMEHTH
6 [lpuxomu oT mnpeorneHka Ha  (uHAHCOBU 25 0
WHCTPYMEHTH
7 | Pa3xoam 3a MaTrepualii M BHHITHU YCIYTH (200) (59)
8 | Pa3xonau 3a amopTu3anuu (1) 0
9 | Pa3zxoau 3a mepcoHana (107) (96)




10 | bamancoBa CTOMHOCT Ha MPOJAICHUTE aKTHBH 0 0

11 | Apyru pasxomu () (1)
12 | Pa3xonu 3a muxBu (621) (174)
13 | Apyru ¢puHaHCOBH pa3xonu @) (1)
14 | Ieuvanba / 3aryba 170 358

Ksm 31.12.2025 1. npuxoaute Ha pyKeCTBOTO ca OCHOBHO OT NpoJiak0a Ha (PMHAHCOBU MHCTPYMEHTH B
pa3mep Ha 969 xu. nB.

KoM 31.12.2025 1. Hal-CHIIIECTBEHUTE pa3xou Ha J{py>KeCTBOTO ca pa3xo/u 3a BHHIITHU YCIYTH, B pa3Mep
Ha 200 xw1. 1B.

KoM 31.12.2025 r. [pyxectBoTo oTuMTa niedanba B pasmep Ha 170 xwt. 1B,

5. BA’)KHU CbHbbUTHUA, HACTBHBHWJIN CJEJA JATATA, KbM KOATO E
CBbCTABEH MEXKJ/IMHHUAT @PUHAHCOB OTHET

KoM JaraTta Ha U3TrOTBAHC Ha HACTOAIIMAT OTYCT HAMA HACTBIINIIN ChIIICCTBCHU CHLOUTHS.

6. IPEJABUXKXJIAHO PA3BBUTHUE HA IPYKECTBOTO ITPE3 2026 I'.

PoroBoactBoTo Ha IIbnmun Xommuur AJl, rp. InoBauB 1€ OpoOaBDKM J1a OCHIIECTBIBA OCHOBHATA
JICHHOCT Ha XOJJIMHI'OBO JIPYKECTBO, KATO CUMTA, Y€ UMa JOCTAThYHO CBOOOHU CPECTBA, KOMUTO CMSTA Ja
HMHBECTHpA B 3aKyIyBaHETO Ha Y4YacCTHUSl B IPEANPUSTHSA, NEHCTBAIIM B MHAyCTpHallHATa 30HA Ha Tp.
[TmoBawB. B chOTBETCTBHE C mEHHOCTTa Ha XOJOWHTa crpaTeruiara Ha [Ienawma xommuar AJl me Obae
HacodeHa B MPUI00MBaHE HAa aTPAaKTUBHU MMOTH C MMOTEHIIMAN 33 M3TpakJaHe Ha MHIYyCTPHAIHU 30HUA U
MocJie/BaIaTa UM fa3apHa peaau3aliys — pa3BUTHE, OTAaBaHe 0] HAeM U Ipoaaxoa.

EMIL Digitally signed by EMIL
TODOROV TODOROV YANKOV

Date: 2026.01.29

YANKOV 11:23:23 +02'00'
29.01.2026 .
rp. Codus Emun AHkoB — M3MBJIHUTENEH TUPEKTOP




		2026-01-29T11:23:23+0200
	EMIL TODOROV YANKOV




