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MEXXAMHEH KOHCOJIMAUPAH ®UHAHCOB OTYHET

OTYET 3A PUHAHCOBOTO CbCTOAHME
kbM 30 toHn 2025 r.

BGN Xusnsadu (000's)

OTyeT 32 GMHAHCOBOTO CbCTOAHUE Benexku TeKyLua roauHa NpepxoaHa rogmMHa

2025 2024
AKTUBU
HeTtekyuwiu aktusmn
NMOTH, MalMHU N CbOPBIKEHUA
3ems - -
Crpaau 29 - -
OducHo obopyaBaHe 29 - -
JApyrn UMOTH, MaLLMHU U CbOPbBKEHUA 29 1567 3
06w, pasmep Ha UMOTUTE, MaLLUHUTE U CbOPBIKEHUATA 29 1567 3
MHBECTULMOHHN MMOTHN 30 38 455 31982
NHBECTMLMN B AbLLEPHU NPEANnPUATUA, CbBMECTHU NPeANPUATUSA U aCOLMUPAHU NPEANpPUATUS, 31
OTYMTaHM B CAMOCTOATE/IEH OTYET - 1
HeTekywu GUHAHCOBU aKTUBM 32 11697 11725
OTCpOYEeHN AaHBYHU aKTUBU 33 4 4
06wy, pasmep Ha HeTeKyLUTe aKTUBU 51723 43715
TeKywwm aKTUBYU
TeKyLwmM maTepranHun 3anacu 34 11 11
TbHProBCKM U ApYrY TEKYLLM B3EMAHUA 35 4226 2993
TeKyLM AaHDBYHM aKTUBM, TEKYLLN 36 329 20
TeKRyLwm GUHAHCOBU aKTUBU 32 15363 7 955
MapnyHM cpeacTBa M NAPUYHN eKBUBANEHTH 37 1304 274
061wy, pasmep Ha TEKYLMTE aKTUBU, PA3/IMYHM OT HETEKYLLMTE aKTMBU UM rpynuTe 3a 21233 11 253
ocBoboKAaBaHe, KnacupuuMpaHn KaTo AbprKaHM 3a NpoaaXK6a UNKn KaTo AbpiKaHM 3a
pasnpegeneHne Kbm cob6cTBEHULMUTE
06w, pasmep Ha TEKyLUTE aKTUBU 21233 11 253
OBLLLO AKTUBU 72 956 54 968
COBCTBEH KANMUTA/T U MACUBU
COBCTBEH KAMUTAN
U3pageH Kanutan 38 271 271
HepasnpegeneHa neyanba, 6e3 neyanbara (3arybata) 3a OTYETHUA NEPUOL 40 10305 1283
HepasnpegeneHa neyanba, neyanba (3aryba) 3a oT4eTHUA nepuos, 40 3034 6030
06wy, pasmep Ha HepasnpeaeneHarta neyanba 40 13610 7313
3aKoHOB pe3eps 39 170 170
Apyru pesepsu 39 561 561
06wy, pasmep Ha cO6CTBEHUA KanuTal, OTHOCMM KbM COBCTBEHULMTE HA NpeanNpUATUETO MaiiKa 14 341 8315
HekoHTponupawm yyactna 7995 12 134
OBbLL, PASMEP HA COBCTBEHUA KANUTAN 22336 20 449
NACUBU
HeTeKywu nacusm
HeTekyLa YacT OoT M3JaaeHUTe HeTeKyLwm obauraumm 41 23 664 23 664
[pyru HeTeKylwm GUHAHCOBM NacuBmn 16 049 3978
061, pasmep Ha HeTeKyLLMTe NacuBu 39713 27 642
TeKywm nacusun
N3papeHu Tekywm obanraumm n TekyLa 4acT oT M3JafeHuTe HeTekylm obanraumm 41 206 257
THProBCKM U APYTY TEKYLLM 3a4b/IXKEHUA 42 3817 608
TeKywm JaHbYHW NAcUBKU 42 1 4
Apyrn Tekywmn GMHAHCOBM Nacusm 41 6 883 6008
061wy, pasmep Ha TeKyLMTE NaCUBU, Pa3/INYHU OT Te3U, KOUTO Ca BK/IIOYEHU B FPynu 3a 10 907 6877
ocBob60KAaBaHe, KnacupuLMpaHU KaTo AbprKaHK 3a npogaxkba
06wy, pasmep Ha TeKyLMTe NacUBMU 10 907 6 877
OBbLL, PASMEP HA MACUBUTE 50 620 34519
ObLL, PASMEP HA COBCTBEHMA KANMUTAN U NACUBUTE 72 956 54 968
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OTUYET 3A BCEOBXBATHMNA AoxXo4
kbM 30 toHM 2025 .

BGN Xunsadu (000's)
MNeyan6a nnu 3aryba benex| TeKywa roguHa MpeaxogHa
KKn 2025 roavHa
2024
MEYA/BA (3ATYBA)
Mpuxoamn 22 178 56
Opyrv npuxoau 23 58 45
Mevyanbu (3arybu) ot ocBobOXKaaBaHe OT HETEKYLLM aKTUBM 24 2 125
MN3non3BaHU CYpPOBMHM, MaTEPUAIM U KOHCYMATUBM 25 (44) (28)
Pasxoau no ycnyru 25 (266) (224)
Pa3xoau 3a nsnnaujaHe Ha JOXOAMN Ha HaeTuTe nua 25 (146) (66)
Pasxoam 3a amopTM3aLMaA Ha MaTepuanHUTE U HemaTepUuaaHUTE aKTUBU 30 (31) (63)
Opyru pasxoam 25 (299) (42)
MNeuan6a (3ary6a) ot onepaTMBHUTE AENHOCTU
®dUHAHCOBU NpUXOaM 26 3 666 513
durHaHcoBM pasxoam 26 (1.803) (492)
Opyrv npuxogm (pasxogm) oT AbLLEPHM NPeANPUATUS, CbBMECTHO 26 3186 10521
KOHTPO/IMPaHM NPeAnpUATUS U acoLMMPaHN NpeanpuaTms
Neuan6a (3ary6a) npeaun paHbUYHO obnaraHe 4501 10 345
Mpuxoam (pasxoam) ot (3a) AaHbUM 27 - -
Meuan6a (3ary6a) oT npogbAKaBaLM AEUHOCTU 4501 10 345
MEYANBA (3ATYBA)
Meuanba (3ary6a), nonarawa ce Ha / OTHOCMMa KbM
Mevanba (3aryba), nonaraila ce Ha CO6CTBEHULUTE Ha NPeANPUATUETO 3034 8362
Mmalika
Mevanba (3aryba), oTHOCMMA KbM HEKOHTPOAUpPALLMTE yYacTua 1467 1983
HeTHa neyanba Ha akums 28 16,64 (BGN) 38,23 (BGN)
29.08.2025 roga.
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OTYET 3A NAPUYHUTE noTouun
kKbM 30 toHn 2025 r.

BGN Xunsdu (000's)

OT4yeT 3a NAapUYHUTE NOTOLM benexk| TeKywaroamHa |lMpepxopHa roguHa

7 2025 2024
MAPUYHW NOTOLUM OT (U3MON3BAHU B) ONEPATUBHU AENHOCTHU
KnacoBe napuMyHU NOCTbNNEHUA OT ONEepPaTUBHU AEUHOCTU
MapuyHKU NOCTBNIEHMA OT NpoAarkbaTa Ha CTOKU M NPeaoCTaBAHETO Ha YCyru 250 520
KnacoBe napuyHu naawaHua ot onepaTtMBHU AeiHOCTU
MnawaHna Kbm JOCTAaBYMLATE 33 CTOKU U YCAYTU (402) (787)
MnawaHna Kbm U OT UMETO Ha HaeTuTe Nnua (124) (44)
[pyrv napuyHM NnaaHma No onepaTMBHU AENHOCTU (40) 2280
HeTHX napuyHM noToum oT (U3NOA3BaHKM B) onepauum (316) 1969
Bb3cTaHOBEHM (MAaTeHM) AAaHDBLU, PA3/IMYHKN OT AaHbKa BbPXY 40X0A3 (32) (52)
HeTHM napuyHu noTouu oT (M3NON3BaHMU B) onepaTUBHMU AEAHOCTU (348) 1917
MapuyHKM noToum ot (M3NoN3BaHU B) UHBECTULIMOHHU AEUHOCTU
[pyrv napuyHun nnawwaHmna 3a npugobrnsaHe Ha y4acTUA B CbBMECTHU 223 18
npeanpuaTma
MocTbnneHuna, CBbP3aHU C HETEKYLLW aKTUBHK - 35
MnawaHuna, CBbP3aHN C HETEKYLLM aKTUBM (1122) (461)
Mapu4yHK aBaHCOBM NAALLAHUA W 3aeMM, MPeAOCTaBEHN Ha APYrY MLa (5723) (1 594)
MapuyHKn nocTbNNEeHUA OT 3aeMu, NpefoCTaBeHN Ha ApYrK Anua 190 1654
[pyrv napuyHM NOCTbNAEHUS OT NPOAAXKOM HA MHCTPYMEHTU Ha cObCTBEHMA
Kanutan unm obAroBu MHCTPYMEHTW HA ApYru NpeanpuaTtma 1225 -
[pyrv napuyHn NNaLaHna oT NOKYNKM Ha MHCTPYMEHTM Ha COBCTBEHWUA KanuTan
WUAN AbATOBU MHCTPYMEHTU Ha APYrY NpeanpuaTma (1306) (10)
MonyvyeHn nnuxsun 28 -
Opyrv Bxoaawm (M3xoaaLm) napuyHM noToum 4755 (2 284)
HeTHM napuyHM noToum ot (M3NON3BaHU B) MHBECTULLMOHHU AEHOCTU (1730) (2 642)
MapuyHu noToum ot (M3non3BaHU BbB) PUHAHCOBU AEUHOCTU
MocTbnaeHnA OT NOAyYEHU 3aeMm 5311 963
MoracsBaHe Ha NOJlyYEHU 3aeMMU (1 443) (45)
MnaTeHn NNXBK (710) (271)
Apyrv Bxoaawm (M3xoaaLmM) napuyHM noToum (50) (4)
HeTHM napuyHu noTouu ot (M3NON3BaHU BbB) GUHAHCOBU AEUHOCTHU 3108 643
HETHO YBE/IUMEHUE (HAMANEHUE) HA NAPUMHUTE CPEACTBA U 1 030 (82)
NAPUYHUTE EKBUBAJIEHTU NPEAUN E®EKTA OT NPOMEHUTE B OBMEHHUTE
KYPCOBE
HETHO YBEMYEHUE (HAMANIEHUE) HA NAPUYHUTE CPEACTBA U 1030 (82)
NAPUYHUTE EKBUBAJTEHTU CNEA E®EKTA OT NPOMEHUTE B OBMEHHUTE
KYPCOBE
MapuyHn cpeacTsa M NAapUYHU EKBMBANEHTU KbM HA4aN0TO Ha Nepuoga 274 108
MapuyHn cpencTea M NAapUYHU EKBMBAZIEHTU KbM KpasA Ha nepuoaa 1304 26
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OTYET 3A NPOMEHWUTE B COBCTBEHUA KAIMNMUTAN

kbM 30 toHn 2025 T.

COBCTBEH KANUTAN
Co6cTBEH KanuTan, OTHOCUM Kbm cOBCTBEHMLUTE HA NPeANpPUATUETO MaiiKa HekoHTpoAMpaLm COBCTBEH KANUTAN
TeKyuwia rognHa yyactua
2025 CobcTBeH
Kanuran,
OTHOCMM
Kem UspapeH 3aKkoHoB Apyrmn HepasnpepeneHa
cobcrBeHn AR Py pasnpen
Kanutan peseps pesepsun neyanba
uuTe Ha
npeanpus
T™MeTO
Mmaiika
HAYA/THO CANAOO
CNEQ KOPEKLUMUA,
HATPYMAH E®EKT KbM
[ATATA HA 8315 271 170 561 7313 12134 20 449
MbPBOHAYA/THOTO
APUNATAHE
Mpomenu B
cobcTBEHUA KanuTan
BceobxBaTeH
aoxop,
Mesanta 3034 - - - 3034 1467 4501
(3ary6a)
06w, pasmep Ha
3034 - - - 3604 1467 4501
BCEOOXBATHUA [0XOL,
Ysenunyernve(Hama
nieHme) upes Apyru 2992 - - - 2992 (5 606) (2 614)
NpomMeHu, cobcTBeH
KanuTan
06wo yBenmueHue
(HamaneHue) Ha 6 026 - - - 6 026 (4 139) 1887
cobcTBeHMA KanuTan
COBCTBEH KAMUTAN 14 341 271 170 561 13339 7 995 22336

KbM KPAA HA NEPUOJA




COBCTBEH KANUTAN
Co6cTBEeH KanuTan, 0OTHOCMM KbM COGCTBEHMLMTE HA NpeanNpPUATUETO MaiiKa Hekonponmpaym COBCTBEH KANUTAN
TeKywa roanHa yvactua
2024 Co6cTBeH
Kanutan,
OTHOCUM
Kem UspapeH 3akoHoB Apyrn HepasnpepeneHa
cobcTBeHuU Al Py pasnpea
e Ha Kanutan peseps pesepsu neuyan6a
npeanpwvs
T™MeTO
Mmaiika
HAYANHO CANAOO
CNEA KOPEKLUMA,
22¥:12m1E¢EKT KbM 2285 271 170 561 1283 52 2337
NBbPBOHAYA/THOTO
NMPUNATAHE
Npomenu B
cobcTBeHMA KanuTan
BceobxBaTeH
[oxon
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NMPUNOXEHNA N APYIA NOACHUTE/THA NHOOPMALINA

1.MHOOPMALUNA 3A AOPYXECTBOTO

HamMmeHoBaHMe Ha OTYMTALLOTO Cce
npeanpusaTe Uan Apyru cpeacrea 3a
naeHTndpmkaumn

MbnanH Xonaundr A, EVMK no BYJICTAT:
115237248 LEI koa: 8945009CFF4PVLIC6P88

ObpxaBa: BEbJITAPUA

O6nacTt: NMnoeaus, ObwwmHa: NMnosane
Cepanuiwye Ha npeanpuaTUETo HaceneHo msacto: rp. Nnosaus, n.k. 4000

p-H LleHTpaneH

éyn./yn. 6yn. "Mapuua" N2 154, Bx. A, eT. 10

MpasHa cbopma Ha NnpeaAnNpUATUETO AKUMOHEPHO APYXECTBO
Abpi>kaBa Ha yupeasiBaHe Penybnnka bbvnrapus

Obpxasa: bbJIFAPUA

O6nacrt: Nnosgue, O6bwumHa: Nnosane
Appec Ha ynpaBneHue Ha npeanpuaTueTro HaceneHo mgacto: rp. Nnosaus, n.k. 4000

p-H LleHTpaneH

6éyn./yn. 6yn. "Mapuua" N? 154, Bx. A, eT. 10

OCHOBHO MACTO Ha A€NHOCT rp. Nnoeaus, Penybnuka Bbnrapus

NMPNOOBUNBAHE, YIMPABJTEHUE, OLUEHKA U
MPOAAXBA HA YHACTUA B BBJITAPCKN U
YYXKOAECTPAHHW OPYXECTBA,
NMPNOOBUNBAHE, YIMPABJTEHUE N MPOOAXBA
HA ObBJITALUUN, MPNOOBUBAHE, OLLEHKA U
MPOAAXBA HA MNMATEHTW, OTCTbIIBAHE HA
OnucaHue Ha ecTecTBOTO HA OCHOBHMUTE JIMUEH3UWN 3A N3MOJT3BAHETO HA MNMATEHTWU
AEVNHOCTU Ha NpeanpuUAaTUETo HA OPYXXECTBA, B KOUTO XOJ1ANHIOBOTO
APYXECTBO YYACTBA, NMPUEMAHE HA
AOEMNO3UTU OT AbWEPHUTE AOPY>XXECTBA,
YMPABJIEHVE HA MAPUYHW CPEOCTBA HA
OBbLUEPHUTE OPY>XXECTBA CbIJIACHO
PA3MNOPEABUTE HA T3, COBCTBEHA
MPOU3BOACTBEHA VM TbPITOBCKA AEWMHOCT.

HaumeHoBaHue Ha npeanpuAaTMETO Maka [MbnavH xonanHr A4

HaunmeHoBaHue Ha KpaWHOTO NpeanpuaTHe

— MaMlka Ha rpynarta Monant xonamur All

KpaiHa pata Ha oT4eTHMA nepvoj 30 toHu 2025 .
CteneH Ha 3aKpbrnsiBaHe, M3noJsisaBaHa OTueTa e U3roTBeH B Xxun.nBe. - Thousands
BbB (pMHAHCOBUTE OTUETH (000's)

1.1.MNMpaBeH cTarTyT

MbnanH xonanHr AZl, KaTo NpeanpusaTne — Mamka Ha rpyna npeanpusatue e akuMoHepHOo
APYXeCTBO, perucTpmpaHo B TbproBCKuMa peructbp Ha AreHums no snmceaHusaTa ¢ EMK
115237248

[pyXecTBOTO e yupeaeHo Ha 25 centemBpu 1996 r. Ha YupeantenHo cbbpaHmne, NnpoBeaeHo B rp.
Mnosaue, kato HaunoHaneH MNMpuBatnsaumoHeH d®oHg Tpakma ALl. C PeweHnne 167 Nd/
23.10.1996 r. Ha KUK®b e gaaeHo paspelleHne Ha [py>XeCcTBOTO Aa M3BbpLUBA AENHOCT KaTo



npmBaTtusaumoHeH oHa. Ha 27 mapTt 1998 r. ¢ peweHune 2478 no . A4. 4968 Ha NnoBAMBCKU
OkpbxeH Cba [pyxecTBoTO ce npeobpasysa B XoNAMHI C HAMMeHoBaHue MbnanH xonanHr AL.

CepanuuieTo 1 agpeca Ha yrnpasfieHUe Ha APYXEeCTBOTO — MalKa e NPOMEHEH OT Kpas Ha
npeaxonHUs OTYETEH nepuoa — CTapusa agpec e 6un: rp. Nnosauns, yn. bpesoscka N2 176. KbM
JaTaTa Ha M3roTBsHe Ha HACTOALWMSA KOHCONUAMPaH OTYET MMa BNUCaH B TbproBCKUSA PerucTbp
HaAreHuus rno BNMUCBaHugTa rnpomMsHa B CbBeTa Ha AupekTopute U U3NbAHUTIHNA AepeKTop.
Hama npoMsiHa B HaMMeHOBaHMETO Ha [Apy>XeCcTBOTO — ManKa U OCTaHanuTe cpeacTBa 3a
naeHTndunkaums.

1.2.Co6CTBEHOCT M ynpaBJ/ieHue

KanutansbT Ha ApYy>XeCTBOTO — Manka B Kpasi Ha OT4YeTHaTa rogmHa e B pa3mep Ha 270 588 /aBecTta
M cegemaeceT XuMnaam NeTcToTuH oceMaeceT n oceM/ neesa, pasnpegeneH B 270 588 /aBecTta u
cegeMpeceT XuMnaam NneTcTtoTuH ocemaeceT n oceM/ 06MKHOBEHU, HENPUBUIETMPOBAHM,
MOMMEHHU, 6e3HaNMUYHM akuuKn, C NpaBo Ha rnac, NpaBo Ha AUBUAEHT U NUKBUAALUMOHEH A8, C
HOMMHaNHa cTonHocT oT 1.00 neB BcsAKa eaHa. Akuuute Ha MbngunH xonauur Al ca
perncTtpupaHmu 3a Tbproems Ha HeodunumaneH nasap Ha bbnrapcka ®oHgosa bopca-Codua AL,
6opcos kog 6P1 u ISIN kog BG11000489810, CFI koa: ESVUFR n FISN koa: PALDIN-
HOLDING/SH BGN270588.

MbnamH XonavHr Al KaTo ApYyXeCTBO - MakKa e NnybanyHoO Apy>XeCcTBO CbrlacHO 3akoHa 3a
nybanyHO NpeanaraHe Ha LEHHU KHMXa. He e perncrpmpaHo kato dMHaAHCOBa MHCTUTYLMS.

PasnpepeneHneTo Ha akUMOHEPHUA KanuTan Ha [pyXecTBoTo - MaliKa e KaKTo cneasa:

30.06.2025 31.12.2024
AKumnoHepeH Kanutan ( BGN’000) 271 271
Bpoi akuun (HommHan 1 ne.) 270588 270588
06w, bpoit Ha perncTpupaHnTe akLMoHepU 5517 5517
B T.4. OPNANYECKM ML 15 14
bun3nyecku amua 5504 5503
Bbpoi akumK, NnpuTeXaBaHM OT OPUAMYECKM NNLA 72 488 74 888
% Ha y4acTme Ha IpPUaNYEeCcKU 1mua 26,79 27,68
Bpoit akunn/ganose, nputexasaHu oT pU3MYECKUTE LA 198 100 195 700
% Ha yyacTme Ha PU3NYECKM auua 73,21 72,32
AKuUMOHepu ¢ Hag 5% 6p. akuum %
1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LIMITED 14 500 5,36%
2. Epdonr 1 EAL 21050 7,78%

KakTo e BUAHO OT NpUJIoXeHaTa Mo — rope crpaBka KpaeH yATUMAaTUBEH COBCTBEHMK Ha
APYXeCTBOTO — Maika HAMa. Kanutana Ha pynaTta e ny6anM4YHO TbpryBaH M HAMa akKLMOHEpPU C
KOHTPO/MpAaLOo y4acTUe UIn yyacTue, OCUTrypsiBallo 3HAUYUTENTHO BIINSIHUE.

Apy>XecTBOTO MMa efHOCTENEHHA cucteMa Ha ynpasneHue. KebM 30.06.2025 CbBeT Ha
ONPEeKTOpUTe € B CbCTaBs:

Xpuctodpuc Xpucrogony YneH Ha C[
CtosaH ViBaHOB BbbuBapos YneH Ha C[
EmMun Topopos AAHKOB MNpencepnaten Ha CA



[Apy>XecTBOTO — MaKa ce npeacrasnsiea U ynpasnssa oT EMun TogopoB SHKOB.

1.3.Mpeagmer Ha geHHOCT

MbnavH xonavHr Al uMa 3a npeaMeT Ha AeNHOCT npuaobuBaHe, ynpaBiieHMe, OLeHKa U
npoaa)x6a Ha ydyactusa B 6brapckn U Yy>KAeCTpPaHHU ApyXXeCcTBa; NpuaobuBaHe, yrnpaBieHue u
npoaa)x6a Ha o6nuraumm; npuaobrBaHe, oLeHKa 1 npodax6a Ha NaTeHTU, OTCTbMNBaHE Ha
NMLEH3M 3a U3MN0N3BaHe Ha NaTeHTU Ha APYXECTBa, B KOUTO APYXeCTBOTO y4acTBa;
(bmMHaHcupaHe Ha ApyxecTBaTa, B KOMTO [pyXXeCcTBOTO yyacTBa.

[JenHocTTa Ha NpynaTta n npeanpuaTueTo-Mmamka He ce orpaHmyaBa CbC CPOK UM ApYro
npekpaTuTenHo ycnosue. NpeanpmnatmeTo — Maka Ha FpynaTa e nyb6/n4HoO Apy>XeCcTBo No
cmmcbna Ha 3MMNUK. He e pernctpmpaHo KaTto MHaHCOBA UHCTUTYLMS.

1.4. MHpopauns 3a TeKyLynsi KOHcoIMagnpaH (pMHaHCOB OTHYET

[aTta Ha durHaHcoBuA oTyeT: 29.08.2025 r.

Tekyw, nepuoa: 3anoysa Ha 01.01.2025 r. n 3aebpwsa Ha 30.06.2025 r.

NMpeaoxoneH nepuog: roamHaTa 3anoysawia Ha 01.01.2024 r. n 3asbpliBalla Ha 31.12.2024 r.
[aTta Ha ogobpeHune Ha puHaHcoBua oTyeT: 29.08.2025 r.

OpraH ogobpwun otyeta: CbBeT Ha AUpeEKTOpUTE

2.3aaB/ieHue 3a cboTBercTtBue ¢ MCOO
O6wymM nonoxxkeHns

KoHconuanpaHmna MHaHCOB OTYET € U3roTBEH B CbOTBETCTBME C U3NCKBAHMUATA Ha
MexayHapoaHute CtaHaapTm 3a ®rnHaHcoBo OTtuntaHe (MCPO), npuetn ot Bopaa no
MexayHapoaHu CuetoBoaHu CtanHgapty (BMCC), n passcHeHuaTa, nybnnkysaHm oT KomuTeTta 3a
pa3sicHeHns Ha MCO®O kbMm BMCC.

BbnrapckoTo 3aKoHOAATENCTBO He 3abpaHsBa pelweHne Ha obwoTo cbbpaHue Ha MpynaTa 3a
npueMaHe Ha MeXAMHHUS CHEeTOBOAEH OTYeT Aa 6bae OTMeHeHOo (MO0 HaANeXHUsa pea) U B cnyyamn
Ha HeobxoaAMMOCT Aa bbae cbCTaBeH U NybaMKyBaH HOB KOpUrMpaH MEHAMHEH CYETOBOAEH OTYET
3a CbllaTa CYETOBOAHA roguHa.

N3roTBAHETO Ha pUHAHCOBU OTYETU B cboTBeTCTBME ¢ MCOO mn3nckea npunaraHeTo Ha
KOHKPEeTHN NpnbnmsntenHn cyetoBogHn oueHku. OT pbKOBOACTBOTO Ha 'pynaTa ce u3nckea aa
HanpaBu COBCTBEHM NpPELEHKN U AOMNYCKaHMSA NpU NpunaraHeTo Ha CHETOBOAHUTE MOAUTUKMN.
Mo3nunnTe BbB (PMHAHCOBUTE OTHETU, YNETO NpeacTaBsHe U3NCKBa MNO-BMCOKA CTEMNeH Ha
cybekTuBHa npeueHKa, KakTo 1 Te3n No3nuun, 3a KOUTo NpnbnnsnTenHuTe oueHKn nmart
3HauuTeneH edeKkT BbpXy PUHAHCOBUTE OTYETMU KATO LSO, Ca OTAENHO OMNOBECTEHU B
NPpUIOXeHNSTa No-40ny.

HacToawmat KoHconmanpaH (DVIHaHCOB OTYET € U3roTBEH B XNNAaanm nepa, ako HE € YKa3aHo
Apyro.

NMPUNOXEHU CbWECTBEHU CHETOBOAHU NOJINTUKN

Kbm 30 toHn 2025 r. MCC BkntouBaT MexayHapoAHUTE CHEeTOBOAHWM CTaHAapTu, MexayHapoaHuTte
cTaHaapTh 3a pmHaHcosn otyeTn (MCDO), TbnkyBaHMATa Ha MOCTOSAHHMA KOMUTET 3a
pa3sicHeHus U TbaKyBaHMATa Ha KoMuteTa 3a passscHeHus Ha MCOO. MCC ce npensgaBaT BCsKa
roavHa v ca BanMAHM caMo 3a rogmHaTa Ha M34aBaHeTOo CU, KaTo B TSAX Ce BKJ/IHOYBAT BCUUKMU
NPOMEHMN, KaKTO U HOBUTE CTaHA4APTU MU pa3siCHeHUs. FongMa 4acT OT TAX He ca NPUIoXKMMK 3a
AENHOCTTa Ha ApPYXXeCTBOTO, nopaan cneundunyHnuTe BbNpPOCKU, KOUTO Ce TpeTupaT B THX.

My6bnunkyBaHun ctaHgapTtn, B cuna ot 01 aHyapu 2016 r. n 01 aHyapun 2019 r.
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MCC 16 moTHn, MalLMHM N CbopbXxeHnsa n MCC 38 Hemartepunanuu aktmseu (UameHeHusn)
- pa3siCHeHMe Ha AOoNyCTMMUTE MeTOAM Ha amopTu3aums

M3MeHeHndATa BNM3aT B CU/1a 3a roAULLIHK Nepuoan, 3anoysalm Ha unu cneg 1 anyapum 2016 r. Te
passicHaBaT npuHumna Ha MCC 16 n MCC 38, ye npuxoauTte oTpasssBaT MKOHOMUYECKUTE MNON3MH,
nony4yeHn B pe3ynTtaTt Ha onepmpaHeTo Ha 6bu3sHeca (OT KOMTO aKTMBBLT € 4acT), KaTo Usa0, a He
WKOHOMMYECKUTE NOos3M CaMO OT M3MNO0A3BAHETO Ha aKkTuBa. B pe3ynTaT Ha TOBa € HeaonyCTUMO
onpeaensiHeTo Ha amMopTU3aUMNTE HA UMOTU, MALLUMHU U CbOPBXKEHUSA N HEMATEPUATHU AaKTUBU Ha
6a3n, cBbp3aHN C reHepupaHuTe NpmMxoan. Tesn 3aMeHeHUs He OKa3BaT edeKT BbpXy
dburHaHcoBUTE OTYETU Ha [pyXeCTBOTO.

MCC 16 NMmoTn, MalumMHM n cbopbrxxeHna n MCC 41 3emepenune (UsmeHeHun) -
MHOrorogmwHN KynTypu

M3MeHeHndaTa B/M3aT B Cu/ia 3a roAULIHKW rnepuoamn, 3anoysalum Ha nnv cneg 1 aHyapu 2016 r.
MHororogmMwHuUTe KynTypm wWe Bna3aTt B o6xBata Ha MCC 16 u we ce oueHsBaT cnopea
n3nckeaHmsaTa Ha MCC 16, T.e. we ce gage Bb3MOXHOCT 3a n3bop Mexay Mozena Ha ueHaTa Ha
npuaobusaHe 1 Moaena Ha npeoueHeHaTa CTOMHOCT NpW NOoCieaBallo oueHsBaHe. Henpuioxum
3a AeNHOCTTa Ha [py>XecTBOTO.

MCC 19 loxoau Ha HaeTn nuua (UIsMeHeHue)- BHOCKM OT HaeTuUTe nmuya

OrpaHuyeHoTo No obxeaT uaMeHeHne Ha MCC 19 Bnmsa B cuna 3a roguLLHM nepnoam, 3anoydsalum
Ha unu cne 1 despyapu 2015 r. To kacae BHOCKUTE OT HAaeTU UM TpeTu Nmua B NEHCUOHHMU
nnaHose c geduHupaHn goxoaun. Llenta My e ga onpocTn ocHeTOBOASIBAHETO Ha BHOCKUTE, KOUTO
He 3aBUCAT OT MPOCYXEHUS CTaX, KaTO HanpuMep, BHOCKU OT HaeTun nnua, KOUTO ce n3ymcngasatr
KaTo uKcuMpaH npoueHT oT paboTHaTa 3annarta. N3MeHeHMeTo He oka3Ba eeKT BbpXy
duHaHcoBUTE OTUETU Ha [py>XeCcTBOTO.

MC®O 9 ®HaAaHCOBU UMHCTPYMEHTHU

MC®O 9 Bnm3a B cuia 3a roagmwHU nepmoau 3anoysalum Ha wnan cneq 1 aHyapm 2018 r., kaTto ce
no3BoJsisBa NO-pPaHHOTO MYy rnpuiaraHe. ®uHanHaTta Bepcma Ha MCOO 9 OUMHAHCOBU MHCTPYMEHTH
3aMeHsa MCC 39 OMHaHCOBU MHCTPYMEHTHU : [IpU3HaBaHe M OUeHsBaHE U BCUYKU MpeauLluHu
peaakummn Ha MC®O 9. CtaHaapTbT BbBeXAa HOBM M3NCKBAHUS OTHOCHO Knacudukauus m
oueHsBaHe, obe3ueHKa N OTYMTaHE Ha XemKnpaHe. [py>XXecTBOTO aHan3npa U OUEeHU, Ye HAMa
edeKTn OT TO3M CTaHAApPT BbpXY (PUHAHCOBOTO CbCTOSHUE U pe3ynTaTtute OT AEeNHOCTTa.

MC®O 11 CbBMecTHU cnopa3dyMmeHus (U3MmeHeHue): CHeTOBOAHO OTYMTaHE Ha
npumao6buBaHe Ha yyacTue B CbBMeCTHA AEeNHOCT

M3MeHeHneTOo BfiM3a B CU1a 3a roAULLIHK Nnepmnoan, 3anoysawm Ha unm cneg 1 aHyapum 2016 r.
[lobaBeHn ca ykazaHusa 3a OTYMTaHe Ha nNpuaobuBaHe Ha yyacTue B CbBMECTHa AeMHOCT, KOATO
npeacrasnsasa 6mM3Hec No cMmcbna Ha MCOO. Mi3MeHeHneTo He oka3Ba edeKkT BbpXy
duHaHcoBUTE OTYETU Ha [py>XeCcTBOTO.

MC®O 10, MCPO 12 n MCC 28: MUHBecTMLUMOHHMU NpeanpuaTua: NpunaraHe Ha
ocBob6o)xaaBaHETO OT M3roTBsIHE HA KOHconaupaH cpmHaHcoB otueT (U3MeHeHun)

M3MeHeHndaTa BNM3aT B cuiia 3a rogvwHM nepmoaun, 3anoysawim Ha vnum cneg 1 anyapu 2016 r.
Te pa3acHsaBaT, Ye ocBob6OXAaBaHETO OT NpeacTaBsHe Ha KOHcoNMampaH (UHAHCOB OTYET BaXWu
3@ KOMMaHus-ManKa, KOATO e AblEepHO APYXECTBO Ha MHBECTULMOHHO NpeanpusaTne, KoeTo
OLEHSABa BCUYKKM ObLUEPHU APY>XKeCTBa Mo crnpasensimBa CTOMHOCT. Henpuioxumm 3a
Apy>XecTBoTO.

MCC 1 NpeactaBsiHe Ha ¢pMHaHcoBM oTyeTH: OnoBecraBaHua (MU3MmeHeHus)

M3MeHeHndaTa BNM3aT B cuiia 3a rogvwHM nepmoaun, 3anoysawim Ha vnum cneg 1 anyapu 2016 r.
Te ca CBbp3aHM C Hacbp4yaBaHe Ha Apy)XecTBaTa Aa npunarat npodecmoHanHa npeueHka npu
n3bopa Ha nHdopMaums, KOATO Aa Ce ONOBECTU U HauYMHa Ha NpeaCTaBSAHETO N, N NOsSICHABAT
cbllecTByBawuTe nsmckeaHma Ha MCC 1. U3MeHeHndaTa KacadaT CbLUECTBEHOCT,
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NnocneaoBaTeNIHOCT Ha 6eNexKn, MEXXAUHHN CYMU 1 Pa3buBKM, CYETOBOAHM MNONIUTUKMU U
npeacTaBsHE HA KOMMOHEHTU Ha ApYrusi BCeobxXBaTeH A0X04, CBbP3aHN C MHBECTULMU, OTUMTAHMU
no Metoaa Ha cob6CTBEHMSA KanuTan.

Opy>XecTBOTO aHanu3npa edpekTuTe oT TE3N U3MEHEHUS NPU NpeacTaBAHETO Ha PUHAHCOBUTE CU
oTyeTw.

MC®O 14 PascpouBaHus Nno perynatopHu AeAHOCTHU

CTaHAapTbT BAM3a B CUa 3a roAuLLIHM Nepuoam, 3anodsalmn Ha unu cneg 1 aHyapm 2016 r.
LlenTta Ha TO3K MeXAWHEH CTaHAAPT € Aa AONpPUHECE 33 CPABHUMOCTTA HAa OTYETU Ha
NpeanpusaTUs, U3BbPLUBALLM PErynpaHn AeiHOCTM U Mo- CAeUnanHo AeHOCTU C PeryampaHm
LueHn. Henpunoxmm 3a [lpy>XecTBOTO Tbii KaTo HE M3BbPLUBA PerynpaHn AenHOCTHU.

MC®O 15 lNpuxoan No AOroBOpM C KJINEHTHU

CTtaHpapTbT B/IM3a B Cuila 3a rogvwHu nepuoan, 3anodsawm Ha wnm cneg 1 aHyapu 2018r. MCOO
15 BbBexaa Moaen oT NeT CTbMNKWU, KOUTO € NPUIOXNM KbM NpuxoamTe No A0OroBopu C KIMEHTHU /c
MaJikKn U3KIKYEeHUs/, He3aBMCMMO OT TUMa Ha caesnkaTa unu germHoctta. CtaHaapTbT ce npuiara
M MO OTHOLWEHME Ha NPU3HABAHETO M OLEeHsBAaHETO Ha nevyanbu n 3arybu ot npoaaxkba Ha HAKOM
HedUHAHCOBW aKTUBM, KOUTO NPOU3TUYAT OT HEpPErynspHU AENHOCTM /HanpuMmep npoaaxba Ha
MMOTU, MALIKNHU N CbOPBXEHUSA UKW HeMaTepuanHu aktuen/. N3nckeaT ce No-AeTansiHu
ONOBECTSIBaHWUS, BKAKYUTENHO pa3npeaeneHne Ha Bb3HarpaxaeHMeTo 3a caenkarta Mexay
OTAENHUTE 3a4b/IXKEHMS 3a U3Mb/IHEHME U KJTHOHOBU NPEeLEHKM 1 OUeHKK. [py>KeCcTBOTO
aHann3upa n oueHun, Yye HaMa edeKkTn OT Bb3NPUEMAHETO Ha TO3W CTaHAapT BbpXy OMHAHCOBOTO
CbCTOSIHME UKW pe3ynTaTuTe OT AeNHOCTTa.

MC®O 16 JIn3unHr

CTtaHgapTbT BfiM3a B Cu/la 3a roguluHM nepuoau, 3anodsalin Ha wnum cnen 1 anyapu 2019 r.
MC®O un3mckBa NM3MHronoayyatenmTe ga oTyMTaT NOBeYeTo M3MHIM B 6anaHca n ga npunarart
eAnHeH MoAesl NpU OTYNTAHETO Ha BCUYKMU JIU3NUHIOBU AOMOBOPU, C HAKOU U3KITIOUYEHUS.
OTuMTaAHETO NpU JIN3UHroAaTeNITE HE Ce NMPOMEHS MO CbLeCcTBO. [Apy>XeCcTBOTO aHanusmpa v
OLUEHM, Ye He o4yakBa edeKTU OT Bb3NPUEMAHETO Ha TO3M CTaHAapT BbPXYy (PUHAHCOBOTO
CbCTOSIHME UNKW pe3ynTaTuTe OT AeNHOCTTa.

MCC 27 UuansuayanHm otyetn /NN3meHeHune/

CraHgapTbT BAM3a B cuna ot 1 aHyapu 2016 r. Ton no3sonsiBa M3Mnosi3BaHETO Ha MeToAa Ha
cobCcTBEHMSA KanuTan Npu OTYUTAHETO Ha MHBECTULNN B AblLUEPHU NpeanpusaTmusl, CbBMECTHO
KOHTPONIMPaHu NpeanpusaTusa U acounmpann npegnpuatna B HAnMBMAyanHuTe MHaHCOBMU
oTyeTn. [Ipy>XecTBOTO He o4YakBa edeKTUTe OT TOBA M3MEHEeHMe Aa uMaT edeKT BbpXy
(PVMHAHCOBOTO CbCTOSIHME WU pe3ynTaTuTe OT AENHOCTTa, NpeACTaBeHN B MHAMBUAYANTHUS
¢dUHaAHCOB OTYeT.

MCC 12 laHbum Bbpxy aoxoana /N3MmeHeHune/ - pn3HaBaHe Ha OTCPOYEHN AAaHBYHN aKTUBMU
3a HepeanunanpaHu 3arybu

M3MeHeHUATa BAM3AT B CUa 3@ NMOAMLLHN nepunoan, sanoyealin Ha Ui cnen 1 AHYapu 2017 r.,
KaTo Ce no3soJiABa Nno- paHHOTO UM MnpuaaraHe. MN3MmeHeHUudATa aasat pa3daCHEHNUA OTHOCHO
OTYNTAHETO HA OTCPOYEHNTE AAHDBYHUN aKTUBU 3a

HepeanuaMpaHu 3arybu, KOMTO Bb3HMKBAT NPU NPeoLeHKa Ha Ab/IFOBU UHCTPYMEHTU OTYUTAHMU
no cnpaBeasnBa CTOMHOCT. HanpuMep, U3MEHEHUATA Pa3sACHABAT OTYMTAHETO HA OTCPOUYEHUTE
AAHBYHM aKTUBW, KOraTo APYXXECTBOTO HSAMa NpaBo Aa npucrnaaa HepeanusnpaHu 3arybu 3a
AAHbYHM LM WU KOraTo MMa CNoCOB6HOCT U HaMepeHue Aa 3aAbpPXN UHCTPYMEHTa 40
Bb3CTAHOBSABAHETO Ha HepeannsnpaHaTa 3aryba. U3mMeHeHUsTa He oka3BaT edhekT BbpXy
(bMHaHcoBMTE OTUETM Ha [pYy>KECTBOTO.

MCC 7 OTtuert 3a napu4yHuTe notoun /N3MmeHeHumne/- VIHMumnaTnea no onoBecTsaBaHe
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N3MeHeHMsITa BNM3aT B CM/Ia 3@ FOAULLIHW Nepuoau, 3ano4vsallin Ha unu cnea 1 aHyapm 2017 r.,
KaTo ce NMo3BoJissiBa MO- PAHHOTO UM NpunaraHe. Llenta Ha Te3n U3MeHeHNs e Aa No3BO/IM Ha
noTpeébutenuTe Ha GUHAHCOBM OTYETU Aa OLEHSAT NPOMEHUTE Ha NacUBUTE, MPOMU3TUYALLN OT
(bmHaHcoBa AeHOCT. U3MeHeHUATa U3MCKBAT OMNOBECTABAHMNSA, KOUMTO NMO3BONSABAT Ha
WHBECTUTOPUTE [1a OLIEHAT NPOMEHUTE Ha NacuBUTE, MPOMU3TUYALLN OT PUHAHCOBA AENHOCT,
BKJTOUMTENIHO MPOMEHUN, NPOU3TUYALLM OT NAPUUYHN NOTOLUM U HENAPUYHWN MPOMEHUN. M3MeHeHUATa
He oka3BaT edeKT Bbpxy (pMHAHCOBUTE OTYETU Ha [pyXKeCcTBOTO.

N3meHeHns B MCPO 10 KoHconuanpaHu ¢omHaHcoBu otyetn n MCC 28 UHBecTMUuMM B
acouMMpaHu U CbBMECTHM npeanpuatusa: Npogaxba nam BHOCKa Ha aKTUBM CbC CTPaHU Mo
caenkaTta MHBeCTUTOP WU HeroBo acouMMpaHoO UIN CbBMECTHO npeanpusaTune

M3MeHeHUATa pa3rnexaaTt YCTaHOBEHOTO HeCLOTBETCTBME Mexay M3nckBaHudaTa Ha MCOO 10 u
MCC 28 npu npoagaxb6a nnm BHOCKa Ha aKTUBM CbC CTPaHW NO caenkata MHBECTUTOP M HEroBo
acouMmpaHo UM CbBMECTHO npeanpusTue.

Mpu3HaBa ce nbsHaTa nedyanba wnm 3aryba, KoraTo caenkaTta Kacae busHec 1 YacT OT nevanbarta
nnu 3arybaTta, Korato caesikata Kacae akTMBM, KOUTO He npeacTaBnasat 6usHec. U3ameHeHusTa
B/IN3AT B CUJ1a@ 3@ roavllHM nepuoan, 3anoysawm Ha nwnv cneg 1 aHyapu 2016 r. ToBa
n3MeHeHne He oKka3Ba edeKT BbpXy (PUHAHCOBOTO CbCTOSIHWE UKW pe3ysTaTuTe OT AENHOCTTA Ha
Apy>xecTBoTO.

N3meHeHnss Ha MCDO 10 n MCC 28 - lNMpogaxxba unum anopT Ha aKTUBU MeXAy UHBECTUTOpa n
HEeroso acouuMmpaHo WIn CbBMECTHO npeanpusaTmne

N3meHeHneTo Ha MCOO 10 KoHconnaupaHu puHaHcoBu otyetn n MCC 28 NHBecTMumun B
acoummpaHun NpeanpuaTmsa n CbBMeCcTHU npeanpuatna 6e nybnunkysaHo ot CMCC Ha 11.09.2014
r.Ha 17.12.2015 r. ¢ HoBo n3MeHeHne CMCC oTcpouu 3a HeonpeaeneHa gata B 6baelle
npuaaraHeTo Ha ToBa U3MEHEHMe, A0KATO He MPUKIIYM N3CNef0BaTENICKUAT MY MPOEKT 3a
CYEeTOBOAHOTO OTYMTaHe Npu MeToda Ha cobCTBeHUs KanuTan. He3aBMcMMO OT TOBa NpoAb/KaBa
[a e pa3peLleHo NpeanpuaTMaTa Aa npuiaraT U3MeHeHusaTa Ha ABaTa cTaHAapTa OT Nno-paHHa
Aarta.

MroanwHu nogobpenmna 8 MCOO - Lmkbn 2010-2012 rogmnHa

B umkbna 2010-2012 roanHa oT npoekTa 3a rognwHu nogobpenna 8 MCOO, BMCC nybnukysa
M3MEHEHUs, Kacaewmn cegqemM ctaHgapTa, KOMTO ca B Cua 3a roAvLLHW nepuoan 3arnoysawm Ha
wnn cnep 1 despyapu 2015 r.

O606L1ieHNEe Ha U3MEHEHMSITA MO CbOTBETHUTE CTAaHAAPTM € NMpeAcTaBeHOo No-A0NY:

e MC®O 2 loxoau Ha 6a3aTa Ha akKLUMM - NPOMEHEHN ca AedPUHULMUTE Ha ,YCNOBUS,
AaBally NpaBo Ha ynpaxHsaBaHe” u ,nasapHu ycnosusa”. lobaseHun ca gepmHnLMM 3a
»,YC/OBME 3a U3MNbJIHEHME HaA onpeaeneHn nokasarenn” un ,ycnoBue 3a NpocayXxXBaHe Ha
onpeaeneH nepuoa”;

e MC®O 3 BbusHec KOMbuHaumMm — naBaT ce pa3siCHEHUSI OTHOCHO OTYMTAHETO Ha YC/OBHO
Bb3HarpaxaeHune BbB Bpb3Ka C busHec KOMbuHaums;

¢ MC®DO 8 OnepaTMBHM CEerMeHTM — U3NCKBAT Ce A0NbJIHUTEIHM ONOBEeCTABAHUS Ha
npeueHKnTe Ha pbKOBOACTBOTO, HAaNpaBeHM NO OTHOLWEHME Ha FPYNUPaHETo Ha
onepaTMBHWU CErMeHTU N Ce AaBaT YTOYHEHMS 3a paBHEHMETO Ha obuwiaTta cyMa Ha
CEerMeHTHUTE aKTUBK C 06O aKTUBUTE HA OTYMTALLOTO Ce npeanpuaTue;

e MC®O 13 OueHsiBaHe Ha cnpaBea/imBa CTOMHOCT — YTOYHSABA Ce B3aMMOAENCTBMNETO C
MC®O 9 no OTHOWEHME Ha KPAaTKOCPOYHUTE B3EMAHUSA U 3a4bJ/DKEHUS;

¢ MCC 16 NMOTH, MALLUNHUN CHOPDBIKEHUNA — N3MEHEHNETO N3MNCKBA NPU NpeoLeHKa Ha
OBbArOTpaeH MaTtepuaneH akTmMB, HeroeaTa OTYETHa CTOMHOCT Aa 6bae KopurmpaHa no
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noaxoasu, Ha4ynmH cbobpa3Ho npeoueHeHaTa 6banaHcoBa CTOMHOCT, AOKATO HaTpynaHaTa
aMopTulauunsa aa 6bae n3dncieHa KaTo pas/InkoBa BENMUYMHA MEXAY OTYETHaTa CTOMHOCT U
6anaHcoBaTa CTOMHOCT Ha aKTMBa, cnej npucnagaHe Ha HaTpynaHuTe 3arybu ot
obe3ueHka;

e MCC 24 OnoBecTsiBaHe Ha CBbp3aHM inLla — passiCHSBA Ce, Ye YynpaB/siBaLLOTO
[PYXXeCTBO, KOETO NPefloCTaBs KAOYOB pbKOBOAEH NEPCOHAN Ha OTUYMTALLIOTO Ce
npeanpuaTne, ce cuuTa 3a CBbp3aHo nmue. CbOTBETHO, € HEO6X0AMMO Aa Ce ONOBEeCTU
Bb3HarpaxkaAeHMeTo/HenoraceHoTo 3a4b/IKEHME 3a U3BbPLUBAHE HA YNPAB/IEHCKU YCIyru;

¢ MCC 38 HemaTepmanHu aKTUBM — CblLUMUTE N3MeHeHns kakto B MCC 16 no-rope.

NoanwHmn nogobperHnsa 8 MCOO - Uukbn 2012-2014 roguHa

B umkbna 2012-2014 roanHa oT npoekTa 3a rognwHmn nogobperHnsa B8 MCOO, BMCC nybnukyBa
M3MEHEeHUs1, Kacaewm 4YeTupmn ctaHgapTta, KOMTo BAU3aT B cuna 3a puHaHcosaTta 2017 r.
0606uweHne Ha U3MEHEeHUSATa No CbOTBETHUTE CTaHAApPTM e npeacTaBeHo Nno-40y:

e MC®O 5 Hetekywm akTUBU, Abp>KaHU 3a npoaaxx6a n npeycraHOBEHU AENHOCTH -
yTO4YHSsIBa Ce, Ye NpoMsHaTa Ha HauyuHa Ha ocBoboXxaaBaHe OT akTuBa /npoaaxba nnu
pasnpeaeneHme KbM CobCTBEeHMUMTE/ HE Ce cuMTa 3a HOB MNJaH 3a ocBoboXxaaBaHe oT
aKTuBa, a NpeacTaBnsaBa NpoAb/KEHME Ha MbpBOHAYa HUSA NaH;

e MC®O 7 ®PMHaAHCOBM MHCTPYMEHTN: OnoBecTaABaHUA — YyTOYHABAT Ce NMpMMepu 3a
npoAb/KaBaLlo yyacTue BbB PUHAHCOB aKTUB U U3UCKYEMUTE OMNOBECTABAHUA B CbKpaTeH
MeXANHEH (PUHAHCOB OTYET;

e MCC 19 loxoau Ha HaeTu nMua - JaBaT Ce pa3siCHEHUA NO OTHOLIEHME Ha NapaMeTpuTe
onpeaensawm ANCKOHTOBUS NPOLEHT NMPU U3YUCNEHME HA ObATOCPOYHM 3a4b/IKEHUS;

¢ MCC 34 MexxaAMHHO (PMHAHCOBO OTYUTAHE — PA3SCHSABA Ce, Ye U3NCKyeMmuTe
OMnoBecTsABaHMA e HeobxoAMMO [a Ce CbAbpPXaT B MeXAUHHUTE (UHAHCOBM OTHETU, UK
ype3 npenpaTtka, 4a mMorat ga 6bvaaT npocneaeHn 4o Apyra MexanHHa nHgopMauums
/HanpumMep Aoknaa Ha pbKOBOACTBOTO/, KOATO CleABa Aa € Ha pa3nosioXeHne Ha
notpebutenuTe Npu CblUTE YCIOBUSA U CbLLOTO BpPEME.

MbpBOHa4YanHO NpuJiaraHe Ha HOBU CTaHAAPTU WIN U3MEHEHMSA Ha CbllecTByBallm
CTaHAAQpPTU, BJ1€3Jin B CUJ1a Npe3 TEeKYLLUMA OTYHETEH nNepuoa

N3meHeHns B MCC 21 EcpbekTn OT npoMeHUTEe B 06MeHHUTe Kypcose: Jiunca Ha
KOHBEPTUPYEMOCT, B cusia oT 1 saHyapm 2025 r., npuert ot EC
M3meHeHusaTa B MCC 21 BKAOYBAT:

- YTO4YHSIBaHe Kora efHa BanyTta Moxe na 6bae obMeHeHa B Apyra BanyTa M KOra He - efHa
BanytTa Moxe aa 6bae obmeHeHa, KoraTto npeanpusaTMETO € B CbCTOSIHME Aa ObMeHu Tasu
BaslyTa 3a gpyraTa BanyTta ype3 nasapu uam MexaHmaMm 3a obMeH, KOUTO Cb34aBaTt U3MbJAHUMU
npasa u 3aab/keHnsa 6e3 HeonpasAaHo 3abaBsiHe KbM gaTaTa Ha OUeHsaABaHe M 3a onpejeneHa
uen; egHa BanyTta He Moxe aa 6bae obMeHeHa B Apyra BasyTa, ako NpeanpusaTMeTo Moxe aa
noay4ym camo He3HauuTesIHa CyMa OT ApyraTa BanyTa;

- M3UCKBaHe Kak npeanpuaTveTo Aa onpegenn obMeHHUs Kypc, KOWTO ce npwiara, KoraTto
AajeHa BanyTa He Moxe ga 6bae obMeHeHa - KoraTto AajeHa BasyTa He Moxe ga b6bae
obMeHeHa KbM gaTaTa Ha oOueHsBaHe, NMpeanpusaTUEeTO oueHsBa CNoT OBMeHHUst KypcC KaTto
KYpC, KOMTO 61 ce NpuioxXun npu peaoBHa caenka Mexay rnasapHu ydyacTHUUM KbM gataTa Ha
oueHsBaHe n KOMTo 61 oTpa3un BApHO npeobnajaBalumte NKOHOMUYECKN YCI0BUS.

- M3UCKBaHe 3a OnoBecTsiBaHe Ha JAonbJHUTeNnHa wuHdopMaumsl, Korato BasyTaTa He e
KOHBEpPTUpPYEMaA - KOraTo BajnyTaTa He € KOHBepTMpyema, npeanpusTMeTo onoBecTsiBa
nHpopmauns, Kosato 6u nossonuna Ha notpebutenute Ha HeroBuTe (PUHAHCOBWU OTYETU Aa
npeueHdaT Kak nncata Ha KOHBEPTUPYEMOCT Ha BasnyTaTa B/Usie UM Ce O4YaKBa Aa nosnusie
Ha HerosmuTe PUHAHCOBWU pe3ynTaTn, GUHAHCOBO CbCTOSIHME U MAPUYHWN MOTOLM.
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NlNoanwHmn nopobpeHunsn, B cuna ot 1 sHyapm 2026 r., Bce owe HenpueTtu ot EC
MNoanwHute nogobpeHnsa obxeawaT wWmMpoka ob6nacT oT TeMn B CneaHUTe CTaHAapTu:

MC®O 1 lNpunaraHe 3a NbpBU NMbT Ha Me>xxayHapogHUTe cTaHg4apTn 3a ¢pMHaHCOBO
oTyMuTaHe

OTunTaHe Ha xeaXxupaHe OT npeanpusaTue, Koeto npunara 3a npbs NbT MCOO. N3MeHeHneTOo
pasrnexaa noTeHunaaHo obbpkBaHe, MPoM3TUYaALLO OT HECHOTBETCTBME BbB (POPMYMpoBKaTa
Ha naparpad b6 ot MCDO 1 n nsmckBaHmsaTa 3a oT4YMTaHe Ha XxeaxmpaHe B MCOO 9 dunHaHcoBu
WHCTPYMEHTMN.

MC®O 7 duMHaHCOBN MHCTPYMeHTHn: OrnoBecTtsiBaHNs

lMeuanba wan 3aryba ot orrnuceaHe. 3MeHEeHMETO ce OTHacsa A0 NoTeHuuanHo obbpKkBaHe B
naparpad 638 ot MCOO 7, npomn3TMyallo OT OCTapsa0 no3oBaBaHe Ha naparpad, KOMTo e 6un
3a/IMYeH OT CTaHaapTa nNpu nsgasaHeTo Ha MCOO 13 OueHsBaHe Ha cripaBegsiMBaTa CTOMHOCT.
OrioBecTsiBaHe Ha OTCpo4YeHaTa pas/imka Mexay CripaBessimBata CTOMHOCT M LeHara Ha
caesnkara. IaMeHeHMeTo ce OTHacs A0 HecboTBeTCTBMe Mexay naparpad 28 ot MCOO 7 u
Nnpuapy>xasalunTe ro HaACOKM 3a npusaraHe, KOETo Bb3HMKBA, KOrato nocneaBallo U3MeHeHue,
npomn3TmnyaLlo oT nsgasaHeto Ha MCOO 13, e HanpaBeHO B Naparpad 28, HO He N B CbOTBETHUSA
naparpadg B HAaCOKUTE 3a npunaraHe.

BbBegeHue v 0rnoBecTsiBaHe Ha KpeagnTHus puck. C U3BMEHEHUETO Cce NpeoaosisiBa NoOTEeHUManHo
obbpkBaHe, kato B naparpad HI1 ce noscHsaBa, 4Ye pPbKOBOACTBOTO He WACTpUpa
HenpeMeHHO BCMYKM U3NCKBaHMS B NocoveHnTe naparpadu Ha MCOO 7. Hakou onoBecTsiBaHUS
Ca OMpOCTEHM.

MC®PO 9 ®uHaHCOBHN MHCTPYMEHTH

lpemaxBaHe Ha Npu3HaBaHeETO Ha JIN3NHIOBU 334bJ/IXKEHNSI OT CTPaHa Ha JIM3NHIornosay4areris.
M3MeHeHMeTO € HACo4YeHO KbM MnOTeHuMasHa nAunca Ha $SCHOTa MNpu MnpuiaraHeTo Ha
n3nckeaHmata Ha MCOO 9 3a oTyMTaHe Ha NOracsABaHETO Ha JIM3MHIOBUTE 3aA4bJ/IKEHUA Ha
NM3nHronosayyaTens, KoTo Bb3HMKBA, TbMA KaTo naparpad 2.1, 6yksa 6), noaTouka ii) oT
MC®O 9 BkntouBa npenpatka KbM naparpad 3.3.1, HO He 1 KbM naparpad 3.3.3 ot MCOO 9.
LlleHa Ha caenkata. 3MeHeHWEeTO ce OTHacsd A0 NOoTeHuWanHo obbpKBaHe, MPOM3TUYaLLO OT
npenpaTtkata B lMpunoxeHne A kbM MCOO 9 kbM onpejeneHMeToO Ha "ueHa Ha caenkaTta" B
MC®O 15 NMpuxoam oT 4OroBOpU C KNIMEHTU, AOKATO TEPMUHDBT "LUeHa Ha caenkarta" ce n3non3ea
B onpeaeneHun naparpadu Ha MCOO 9 cbC 3HAUYEHUE, KOETO He € HENPEMEHHO B CbOTBETCTBME
C onpepeneHneTo Ha To3un TepmMuH B MCOO 15.

e MC®O 10 KoHconmamnpaHu (puHaHCOBM OTHETH

OnpegensiHe Ha "ge ¢akTo areHT". I3MeHeHMeTO ce OTHacs A0 NoTeHunanHo obbpkBaHe,
NpoM3TMYaLLO OT HeCcbOoTBeTCTBMe Mexay naparpadv 673 v B74 ot MCOO 10, cBbp3aHu C
onpenensHeTo OT CTpaHa Ha MHBECTMUTOpA Ha TOBa Aann Apyra CTpaHa AencTBa OT HEroBo nme,
ype3 yeaHakBsiBaHe Ha OpPMYINMPOBKUTE B ABaTa naparpada.

e MCC 7 Otyer 3a napu4HUTE noroymn

CebecrosiHocTEH MeTOo4. WI3MeHeHMeTo ce oTHaca A0 noTeHuuasnHo obbpkBaHe npu
npunaraHeTo Ha naparpadg 37 ot MCC 7, KOeTo Npou3TuMya OT M3MNO0S3BAHETO Ha TEepMUHa
,CebeCTonHOCTEH MeToA", KOUTO Beye He e agedMHMpaH B cHeToBOAHUTE CTaHaapT Ha MCOO.

HoBu cTaHAapT™ M N3MEHEHMUSA Ha CbhlyecTByBalym ctaHaapTv, udgaaeHmn ot CMCC m
npuetun ot EC, koMTO oLue He ca B/sie3sin B cua:

N3MeHeHMss Ha kKnacudpukauusaTa M oueHKata Ha (PUHAHCOBUTE WHCTPYMEHTH
(usmeHeHnss Ha MCPO 9 u MCDPO 7), B cuna ot 1 sHyapu 2026 r., Bce oLe HenpmeTn
ot EC

M3MmeHeHUuATa ca:

e OtnuceBaHe Ha ¢pmHaAHCOB nacmB, ypeaeH Ype3 e/IeKTPOHEH TpaHcgep. I3meHeHnsaTa B
HacokuTe 3a npunaraHe Ha MCO®O 9 no3sonasaTt Ha NpeanpuaTMETO Aa CUUTa, Ye PUHAHCOB
nacme (MNM 4acT OT Hero), KOWTO Wwe 6bae ypeaeH C Napu4HM cpeacTBa ype3 cucrtema 3a
eNeKTPOHHM nnawaHuda, € noraceH npeauv gartata Ha ypexaaHe, ako ca W3MbJHEHWU
onpeneneHn kputepun. MNMpeanpusatneTo, KoeTo usbepe ga NpuMNoXuK onumusaTa 3a oTNUCBaHe,
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we TpsbBa Aa A NPUWIOXM KbM BCUMYKM pasniallaHus, MU3BbPLIEHM 4pe3 eaHa U Ccbulia
eNeKTPOoHHa nnaTexHa cucrema.

Knacnpmkaums Ha ¢puHaHCcOBMN aKTUBMN

ZloroBOpHu yCc/10Busi, KOUTO ca B CbOTBETCTBME C OCHOBHO CropalyMeHue 3a rnpeaocTtaBsHe Ha
3aeM. N3MeHeHuUsiTa B HAcCOKUTe 3a npunaraHe Ha MCOO 9 pgaBaT HACOKM 3a ToBa Kak
npeanpuaTMeTo MoXe Aa NpeueHn fann AOroBOPHUTE NapuYHM rnoTounm Ha (GUHAHCOB aKTUB
CbOTBETCTBAT Ha OCHOBHO Cropa3yMeHue 3a npenocTtaBsHe Ha 3aeM. 3a Aa wuawctpupart
NPOMeHUTE B HAaCOKUTE 3a npuiaraHe, uameHeHusita 4ob6aBaT npumepun 3a GUHAHCOBU aKTUBMK,
KOUTO MMaT UM HAMAT AOFOBOPHU MApUYHM MNOTOLMU, KOUTO Ca €AUMHCTBEHO MJlawaHns Ha
rnaBHULA M INXBaA BbPXY HeusnnaTteHaTta rnasHuua.

AKTUBU C HEPErpeCHN XapaxkTepuctuku. N3MeHeHmnaTa nogobpsieaTt onMcaHMETO Ha TepMUHA
"HeperpeceHn". CbrnacHo uaMeHeHunsTa, GMHAHCOB aKTUB MMa XapaKTEPUCTUKM Ha HeperpeceH
aKTMB, aKO KpaWHOTO MNpaBO Ha NpeanpuaTUETO Aa MoJslyyn MapuyHM NoTouMm e AOroBOPHO
OrpaHMYyeHo A0 NapuvyHUTE NOTOUM, FrEHEPUPAHN OT onpeaesneHn akTUBN.

ZJoroBOpHO CBbp3aHn WHCTPYMEHTH. W3MeHeHusiTa pa3sdCHABAT XapaKTepPUCTUKUTE Ha
AOrOBOPHO CBbP3aHUTE MHCTPYMEHTU, KOUTO MM OTNM4YaBaT OT APYrn caenkun. N3meHeHusaTa
CbLLO Taka oTbensssaT, Ye He BCUUYKU CAENKM C MHOXECTBO AbJIFTOBU UHCTPYMEHTU OTrOBapsaT
Ha KpUTepunTe 3a CAeNKM C MHOXEeCTBO AOrOBOPHO CBbP3aHM MHCTPYMEHTU U AaBaT npuMmep.
B gonbsHEHWE, N3MEHEeHUsATa U3SACHABAT, Ye MNO030BaBaHETO Ha WMHCTPYMEHTUTE B OCHOBHATa
rpyna Moxe Aa BK/O4YBa (PUHAHCOBU UHCTPYMEHTU, KOUTO HE ca B o6xBaTa Ha U3MCKBAHMUATA
3a Knacudukaums.

OnoBecrsiBaHNs

UHBeCcTnUnn B KanutasioBu UHCTPYMEHTU, OrfpeaesieHn o cripaBeaimBa CTOUHOCT rpe3 Apyr
BceobxBaTteH pJoxog. W3nmckeaHusata Ha MCOO 7 ce WUW3MEHAT nMNo OTHOLWEHWe Ha
ONoOBeCTSIBaHUsATA, KOUTO NpeanpusTUeTo NpeaocTaBs Nno OTHOWEHWE Ha Te3n nHeecTuuymu. lNo-
creunanHo, OT NpeanpuaTUETO LWe ce M3MCKBa Aa onoBecTu nedanbata unm 3arybarta no
crnpaBeanmMea CTOMHOCT, NpeacTaBeHa B Apyr BceobxBaTeH A40X04 Npe3 nepuoaa, KaTto nokaxe
oTaenHo nedanbata nnum 3arybaTta no cnpaseanmea CTOMHOCT, KOSTO Ce OTHAcs A0 MHBECTULMH,
OTNMCaHM Npe3 nepuopa, U nedyanbata mnam 3arybaTta no cnpasennMeBa CTOMHOCT, KOATO cCe
OTHacs A0 MHBECTULUMKN, ObPXXAaHW B Kpas Ha nepuoaa.

ZloroBOpHu yCcr10Busi, KOUTO buxa MOrsin g4a rMPOMEHSIT BPEMETO WJIN CyMata Ha [OrOBOPHUTE
napuyHu rnotoyn. N3ameHeHnsTa N3MCKBAT ONOBECTSIBaHe Ha AOrOBOPHM YCNOBUS, KOUTO Buxa
MOIr/IN Aa NPOMEHAT BPEMETO WM CyMaTa Ha AOMOBOPHUTE Napu4HM NOTOUM NpPU HacTbNBaHe
(N1 HeHacTbNBaHE) Ha YCIOBHO CbbUTHE, KOETO He € NPSIKO CBbpP3aHO C MPOMEHU B OCHOBHUTE
KpeauTHN pUCKoBe U pa3xoaun. M3nckeBaHuAaTa ce npunaraTt 3a BCeku Knac UHaAHCOB aKTuB,
OLUEHSABaH Mo amMopTuU3npaHa CTOMHOCT WK MO CrpaBensinBa CTOMHOCT npes Apyr BceobxBaTeH
A0X0J4, KaKTO M 3a BCeKU Knac MHaHCOB Nnacue, OLEHSIBAH MO aMmopTuU3MpaHa CTOMHOCT.

MC®O 18 lNpeacraBsiHe M onoBecTsiBaHe BbB (PpMHaAHCOBUTE OT4YEeTHU, B cuna ot 1
ssHyapu 2027 r., Bce oue Henpwuet ot EC

MC®O 18 mma 3a uen ga noaobpu HaumHa, NO KOMTO NpeanpusaTUsTa ONOBeCTsiBaT CBOUTE
d1HAHCOBM OTYETU, C aKUEHT BbpXy MHPOpMaumaTa 3a PUHAHCOBUTE pe3ynTaTu B OTYETa 3a
neyan6ata nnu 3arybata. MCOO 18 e npuapyXeH OT OrpaHNYEHN NU3MEHEHUS HA U3NCKBAHUATA
B MCC 7 OtueTt 3a napuyHute notoun. MCOO 18 Bnusa B cuna ot 1 gaHyapm 2027 r. Ha
ApyXecTBaTa ce pa3pewaBa ga npunarat MCOO 18 npeau tasu gata. MCOO 18 3ameHa MCC
1 NpeactaBsHe Ha puHaHcoBU oTyeTn. N3mckBaHmaTa B MCC 1, KOUTO He Ca NPOMEHEHH, ca
npexsbpaeHn kbMm MCOO 18 u apyru ctangaptm. MCOO 18 we 3acerHe BCUYKKU NpeanpusaTus
BbB BCUYKM OTpacaun. Bbnpekn ye MCOO 18 HaMa fAa 3acerHe HaunHa, No KOMTO ApyXxecTBaTta
oueHsBaT QGUHAHCOBUTE pe3ynTaTh, TOM We 3acerHe HauymHa, N0 KOWTO ApyXecTeaTta
npeacTtaBaT M onoecTsiBaT duHaHcoBuTe pesyntatn. MCOO 18 wuma 3a uen aga noaobpum
(dWHAHCOBOTO OTUMUTaHe 4pes:

M3NCKBAHE 3a AONbJAHUTENHU AedUHUPAHW MEeXAUMHHW CyMW B OT4yeTa 3a nedanbata unu
3arybata. [lobaBaHeTo Ha AedMHNPAHU MEXAMHHM CYMU B OTYEeTa 3a nedvanbarta wnum 3arybata
yfnecHsiBa cCpaBHsBaHeTO Ha GWHAHCOBUTE pe3ynTaTu Ha npeanpusatuaTa M ocurypsiea
nocnenoBaTesiHa OTNpaBHa TOYKa 3a aHaNM3 OT CTpaHa Ha UHBECTUTopuUTE.
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*  M3MCKBaAHe 3a OMNOBeCTsIBaHe Ha onpeAeneHn oT pbKOBOACTBOTO NokasaTenu 3a epeKTUBHOCT.
M3ncKkBaHeTO ApyXXecTBaTa Aa onoBecTsBaT MHdopMaums 3a onpeaeneHmTe oT pbKOBOACTBOTO
nokasatenn 3a edeKTMBHOCT noBMWABa AUCUMIIMHATA NpU  U3MON3BAHETO MM WU
NPoO3payHOCTTa Npu U3UYUCISABAHETO UM.

+ pobaBsAHe Ha HOBM nNpUHUMAM 3a rpynupaHe (arpermpaHe W aesarpermpaHe) Ha
nHpopmaumnaTa. OnpegenssHeTo Ha U3NUCKBaHMSA 3a ToBa Aanu nHdopMaumsaTa Tpsbea aa 6bae
B OCHOBHUTE (PMHAHCOBM OTHETU UNM B MNOSACHUTENHUTE MNPUIOXKEHUS U NPeaoCTaBAHETO Ha
npMHUMNM 3a HeobxoaMMOTO HMBO Ha noapobHOCT nogobpsBa edeKTUBHOTO NpeaaBaHe Ha
MHpopMaumnaTa.

HoBu cTaHaapT " USMEeHEeHMA Ha CblyecTByBallM cTaHAaapTv, uspaaeHm ot CMCC, kouto
BCe olye He ca npuetu ot EC:

MC®O 19 AbwepHu npeanpuaTtus 6e3 nyébnmnyHa otyeTHocT: OnoBecTsABaHUA, B cuia oT
1 saHyapmu 2027 r., Bce ouwe Henpuert oT EC
Llenta Ha MC®O 19 e ga onpeaenu U3NCKBAHMATA 3a OMOBECTSIBAHE, KOUTO npeanpusaTueTo uma
npaBo fa npuiara BMeCTO M3NCKBaHMUATA 3a OMOBECTABaHe B APYrv CYEeTOBOAHW CTaHAAPTU Ha
MC®O. lMNpeanpuatTneTo Moxe Aa usbepe aa npuniara To3u CTaHAAPT B CBOUTE KOHCONMAUPAHMU,
CaMOCTOSATESNTHU WU MHANBUAYANHU (PUHAHCOBU OTYETWU, CAaMO aKo B Kpasi Ha OTYETHUS Nepmnoa To
e AOblwepHo npeanpuatTMe n e 6e3 nybanMyHa OTYETHOCT M MMA KpPaMHO WU MEXAMHHO
npeanpuaTne Mamka, KOeTo M3roTBS KOHCONMAMPAHW (PUHAHCOBW OTYETW Ha pas3nosioXKeHue 3a
ny6an4YHO Nnon3BaHe, KOMTO ca B cboTBeTcTBME ¢ MCOO.
MC®O 19 onpeaensa noapobHUTE ONOBECTSABAHUS, KOUTO NpeanpusaTueTo, npunarawo MCoO 19,
e [A/TbXHO pJa Hanpasu. Te3nM M3MCKBAHUSA 3a OMNOBeCTsBaHe Ca CbKpaTeH BapuMaHT Ha
M3UCKBaHMATA, NMOCOYEHN B ApYyrM cyeToBoAHU cTaHaapTn Ha MCOO. OT obwo 34 cyeTOBOAHMU
ctTaHgapta Ha MCOO, KoMTO BK/IKOYBAT M3UCKBaHWUSA 3a onosectaBaHe, MCOO 19 npeasuxaa
HaManeHn M3NCKBaHUA 3a onoBecTsaBaHe 3a 30 oT TaX. M3uckBaHMATa 3a onoBecTsBaHe 3a 3
cTaHpapTa Tpsbea ga ce npunarat msuyano (MCOO 8, MCPO 17 v MCC 33). MNpeanpuatusaTa,
npunarawm MCC 26 CyeToBOACTBO M OTYMTAHE Ha MJIAHOBETE 3@ MNEHCUOHHO OCUrypsiBaHe, He
OTroBapsAT Ha KpuUTepus ,He nognexar Ha nybanyHa OTYETHOCT" M cnepoBaTesIHO He MoraTt Aa
npunarat MCOO 19.

CpaBHHNTE/IHN faHHH

[Apy>XecTBOTO NpeAcTaBs CpaBHUTENHA MHopMaumsa B TO3M (PUHAHCOB OTYET 3a eAHa npeaxonHa
rogmHa - MexaunHHusa dmnHaHcoB oTyeT 3a 2024 roavHa.

KbM 30 toHM 2025 r. He ca ocyeToBOASABaHW (haKTu U CbOUTUSA, KOUTO Aa Hanarat NpOMeHU B
NnpeacTaBAHETO U KnacndukaumaTa Ha cTaTum OT PUHAHCOBUS OTYET.

3.0noBectABaHe Ha NPUHUMINA HA KOHCOoMMAUpaHe

KoHconuanpaHmaT prHaHCOB OTYET Ha [Ipy>XeCTBOTO € U3roTBEH B CbOTBETCTBUE C U3UCKBAHUATA
Ha MC®O 10 KoHconuanpaHu UHAHCOBU OTUETH.

Mpu N3roTBAHETO Ha KOHCONUMAUPAHUAT (DUHAHCOB OTYET KOHCONMAMPALLOTO APYXKeECTBO
obeanHsBa GUHAHCOBUTE OTUYETU Ha APYXKECTBO MalKa M HENHUTE AblUEpHM ApyXXecTBa Ha 6a3a
~Pea no pen”, kato cbbmpa cXoaHM NO3nLMKM NO aKTUBMK, NACUBKU, COOCTBEH KanuTasn, Nnpmxoan v
pa3xoan B CbOTBETCTBUE C n3nckeaHuaTa Ha MCOO 10 KoHconuanpaHu puHaAHCOBKM OT4YeTun. 3a
Aa MoraTt KoHconuaupaHute MHaHCOBM OTYETU Aa NpeacTaBaT puHaHcoBaTa MHPOpMaUMSA 3a
rpynaTa Taka, csKkal TS € 3a e4HO CTOMNAaHCKO npeanpuaTmne ce npeanpuemMaT CneaHuTe CTbKU:

e EnuMuHMpa ce 6anaHcoBaTa CTOMHOCT HA MHBECTULIMUTE Ha APYXECTBOTO Maka BbB
BCAKO AbLUEPHO APYXKECTBO M Aena Ha MalkaTa B COBCTBEHMS KanuTan Ha BCSKO AbLUEPHO
OPYXeCTBO;

e lVaeHTnduumpa ce ManNUMHCTBEHOTO y4acTue B nedanbute nnum 3arybute Ha
KOHCONMAMPaHUTE ObLIEPHU APYXECTBa 3a OTYETHUS Nepuoa;
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e lVaeHTndUUMpaT ce MaNUMHCTBEHUTE YYaCTUs B HETHUTE aKTMBM Ha KOHCONMAMPAHUTE
ObLEPHM ApYyXXeCTBa OTAENHO OT COO6CTBEHMS KanuTan Ha APY>XXECTBOTO Maika B TAX; a)
cyMaTa Ha ManuMHCTBEHUTE y4yacTusa KbM AaTaTa Ha NbpBOHayanHaTa KoMbuHauus,
n3uymncneHa B cboteetrctene ¢ MCOO 3 busHec koMbuHauum u 6) aena Ha ManUMHCTBEHOTO
y4yactue B NpoMeHnTe B CO6CTBEHUS KanuTan cnej tasn aaTa;

e ENMMMHMpaHe Ha BLTPELIHOrpynoBUTE B3EMAHUSA, 3aA4b/DKEHUSA, CAENKN, MPUXOAN U
pasxoau;

e ENMMMHMpaHe Ha BbTpeLIHOrpyrnoBuTe nedanbu v 3aryou.

KoHconuaupaHusa ¢dmMHaHCOB OTYET e U3roTBEH NpW Cna3BaHe Ha NMpuUHUMNa Ha nctopuyeckara
ueHa, MmoauduumpaH B onpeaeneHu crydyanm C npeoueHkKaTa Ha HAKOW akTMBM M nacueBu. basute
3a OUEHKAaTa Ca ONOBECTEHU I'IO,EI,pO6H0 B cyeTOBOAHATa NOAMUTMKA KbM (PMHAHCOBMUS OTYET.

KoHconmampaHmaT MHaHCOB OTYET BKAKOYBA KOHCOAMAMPAH OTYET 3a nevanbarta nnum 3arybata um
Apyrus BceobxBaTeH AOXO0A, KOHCONMAMPAH OTYET 3a (PUHAHCOBOTO CbCTOSIHUE, KOHCONMMAMpaH
OTYeT 3a NPOMeHUTe B COOCTBEHUS KanuTasn, KOHCOMMAMPaH OTYeT 3a NapuyYHUTE NOTOUM, KaKTO U
NOACHUTENTHU NPUIOXeHUA. pnxoam n pasxoam, C U3KIIOYEHNE Ha KOMIMOHEHTWN Ha Apyr
BCceobxBaTeH A0Xo04, ce Nnpu3HaBeaT B nedanbata wnu 3arybata. [Apyr BceobxsaTteH Aoxoa ce
npu3HaBa B oT4yeTa 3a ne4danbaTta nnu 3arybata u Apyrusa BceobxsaTteH 40XO0A4 M BK/IKOYBA
€/1eMEeHTM Ha NMpUXoan U pasxoamn (BKAKUYMTENTHO KOPEKLUUN OT npeknacndukaumns), KouTo He ca
npu3Hatu B nedanbarta wnum 3arybarta, KakTo U3NCKBa UM KaKTo e pa3peweHo ot MCOO.
Kopekuuun ot npeknacudukaumsa ca cymmte, npeknacuduumpaHm B nedanba nnum 3aryba B oTueTa
3a ne4vanbaTta nnu 3arybata v apyrusa BceobxsaTteH A0XO04 3a TEKYLUMS nepunoa, KOuTo ca 6munm
Nnpu3HaTK B Apyr BceobxBaTeH A0OXO04 Npe3 TeKYLUSa N NnpeaxoaHu nepmoan. TpaH3aKuum cbe
cobcTBeHMumMTE Ha MpynaTa ce npm3HaBaT B OTYETa 3a NpOMeHUTe B COBCTBEHMSA KanuTan.

pynata v npeanpuaTMeTo - Manka nlbupart ga npeacTaBsaT eguH oT4yeT 3a nedanbarta unm
3arybaTa u gpyrmsa BceobxsaTeH foxo (Mnu aa npeacrtasu nedanbata wiam 3arybata v apyrus
BceobxBaTeH A0XO4 B ABa pa3aena). Pasgenute ce npeacTtaBAaAT 3aeHO, KaTo TO3M 3a nedvanbata
unu 3arybaTta e nbpBu, CieaBaH HENOCPEACTBEHO OT pa3jena 3a Apyrnusa BceobxBaTeH AOXOA.

®dopMaTbT Ha oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME € 6a3npaH Ha pa3rpaHUYEeHNeTo
TeKyL/HeTeKyL,.

KoHconuanpaHuaT GmnHaHCOB OTYeT BK/IOYBA (DMHAHCOBUTE OTUETU Ha APYXECTBOTO-Manka u
OblLlepHUTE ApYyXecTBa, n3roteeHn koM 30 oHM 2025 T.

®OnHaHCOBUTE OTYETU Ha AbLLUEPHUTE APYXKECTBA 3a LUE/IUTE Ha KOHCO/TMAaUNATa Ca U3FrOTBEHU 3a
CbLiNA OTYHETEH Nepmon, KakKTto TO3M Ha ADY)KeCTBOTO-MaﬁKa 1 Npun npmnnaraHe Ha €anHHa
CYETOBOAHA NOJINTUKA.

B KoHconuaupaHusa GdMHaAHCOB OTYET, OTYETUTE HA BKIOUEHUTE AbLUEPHM ApYXeECTBa Ca
KOHCconuampaHu Ha 6a3a Ha MeToAa “NMbJiHA KOHCoONMAaumna”, pea nNo pea, Kato e npunaraHa
yHUdMUMpPaHa 3a CbLECTBEHUTE 06eKTU cYeTOBOAHA NMONMTMKA. NHBECTUUMUTE Ha APYXKECTBOTO-
MalKa ca eNMMUHMPaHKU CpeLly aena B CO6CTBEHMS KanuTan Ha AbllepHUTe ApYyXXeCcTBa.
BbTpelwHorpynoBuTe onepauum U pasyeTy ca Hanb/HO eIMMUHUPAaHN, BKJ. HepeannsnpaHaTta
BbTpelwHorpynosa nevanba unum 3aryba.

MHBECTULUMU B ADBLUEPHU NPEANPUATUA

®duHaHcoBaTa MHbOPMaUUa Ha CneaHuTe AbLEPHN NPeanpUsaTUS € KOHCOMMAnpaHa B HacToALWwms
KOHconuanpaH UHaAHCOB OTYET KbM (hMHAHCOBaTa MH(OpMaUMs Ha NpeanpusTUETO — Manka:

2025 2024
NHBecTUumn NHBecTUL
Mpsako Mpsako
NMe Ha ABLUIEPHOTO APYIKECTBO yacTne AB y4actue nAa B
y BGN’000 BGN’000
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TU3 NHBecT Al 47,50% 7 160 52,68% 7 607

O6wwo 7 160 7 607

MuBectuumna B TU3 NuBect Al

Ha 08.12.2023 r. gpyxectBoTo — Marka MbvnanH XonanHr AL npungobumea 99,49% oOT KanuTana
Ha TU3 NHeecT AL.

CnpaBeanuBaTa CTOMHOCT Ha aKTUBUTE WU NAacMBUTE HA 3aKyMyBaHOTO APYXECTBO € HaANeXHOo
onpeseneHa n MHdopMauuaTa 3a TSX M HauMHa MO KOMTO Ca BK/IOYEHM B KOHCONMAMPAHUSA
¢dunHaHCOB OTYET e npeacTaBeHa no — gony (npeacraBeHata nHdopmaumsa e kbm 30.11.2023 r.)

CnpaseanuBa
CTOAHOCT KbM
AKTUBM 1 nacMsu pataTta Ha
npugobusaHe
BGN‘000 ns.

HeTtekyLmn aktnemn
NMOTH, MaLLIMHWN N CbOPBKEHUA 3981
3981

TeKywn akTMBU

MaTtepnanHm 3anacu 996
TeKywm GMHAHCOBM aKTUBM 9054
TeKyLwm TbProsCKM 1 4pyru B3eMaHuA 2 025
MapuyHn cpeactea 10
12 085
O6w,0 aKTUBKU 16 066

HeTtekywiu nacmsu
HeTekywwm puHaHCOBK Nacusm 5760
5760

TeKywm nacmsmn

TeKyLn TbProBCKM U APYTY 334 b/IKEHNA 9
9
06w, nacusu 5769
HeTHu pasrpaHMYMMK aKTUBU 10 297
99,494% ot HeTHUTe pasrpaHU4YUMMU aKTUBU 10 245

PenyTaunaTta, npusHaTa B pe3ynTtaT Ha 6M3HEeCKOMOUHALMATA, € onpefesieHa KakTo cieasa:

Penytauusa BGN’ 000
06w0 Bb3HarpaxkaeHue no busHeckombuHaumaTa 10 000
CnpaBeaavBa CTOMHOCT Ha NpUA0BUTUTE pa3rpaHUUMMKN HETHU aKTUBK (10 245)
PenyTtauus ot npugo6buBaHe Ha AbLyepHO NpeanpuaTue (245)

B pesyntat oT 6usHeckOMbuHaumMATa HAMaA MpeyCcTaHOBSABaHE W3USAN0 WM YACTUYHO Ha
AENHOCTTa Ha AbLEPHOTO APYXECTBO.

MNapuyHMTEe NoTouM Npu NpnaobMBaHe Ha AbLLEPHOTO APYXECTBO Ca aHANIM3NPaHU KakTo CrleaBa:
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MapuyHM NoTOLMU, N3BBPLUEHU BbB BPb3Ka € 6M3HECKOM6MHaLl,MﬂTa

BGN’000
MpexBbpaeHo Bb3HaArpaskaeHne, NaaTeHo C NapMyHn cpeacTea (1 990)
Cyma Ha NnpuaobuT1Te Napu U NAPUYHN EKBUBANEHTU 18
HeTeH u3xoaAw, napuyeH NOTOK Npu Nnpuao6uBaHeTo (1972)
HeTHO napuyHKU cpeAacTBa NNATEHU NPU NPUAO6MBaAHETO (1972)

Mpopax6a Ha 20% ot kanuTana Ha TU3 UuBecT A

Mpe3 mapTt 2024 r. ApyxectsoTo Manka MbnanH XonaumHr A npoaasa 20 % OT KanuTana Ha
AbuwepHoTo apyxectso TU3 MHBecT AL.

CnpaBeanuBaTa CTOMHOCT Ha aKTUBUTE U nacmeuTe Npu npoaaxbata Ha Npynata TU3 UHBecT AL
e HaANeXHOo onpeaeneHa n HpopMauuaTa 3a TaX M HAUMHA NO KOMTO Ca BKJIKOYEHU B MEXAUHHUS
KoHconuaupaH (MHaHCOB OTYET e npeacTaBeHa rno — Aony (npeacraBeHaTa MHpOpPMaUUsS € KbM
31.03.2024 r.)

CTOMHOCT KbM

pararta Ha
AKTMBM 1 nacmeBu Ha lpynaTta npuaobusaHe
‘000 ns.
Hetekywiu aktueun

MMOTH, MaLLMHN N CbOPBKEHNA 8670
Pasxogu 3a npuaobusaHe Ha A 285
MHBecTMunmM B acoummpaHn npeanpuaTma 1
ObarocpoyHn 3aemun 2944
11 900

TeKkywm akTMBm
MaTepwuanHu 3anacm 996
TeKyLWwmM TbProBCcKM 1 Apyrn B3emMaHua 6 556
KpaTKoCcpoyHn GUHAHCOBM aKTUBM 4214
MapuyHu cpeacrea 172
11938
0O6wo0 aKkTuBM 23 838

TeKywm nacuseun
TeKkywm GMHAHCOBM MNACUBU U TEKYLLM TbPrOBCKM U APYIU 3a4b/KEHNSA 12 927
0O6wo nacuem 12 927
HamaneHu c Tekyw, dMHaHCOB pesyaTtaT (650)
HeTHu pa3srpaHuunmm aktusm 10 261
Npopaaenn — 20% 2052

PesynTaTa, npu3HaT B pe3ynTtaT Ha busHec KOMBUHaUUATA, € onpeaesieHa, KakTo cneaBa:

Penyrauua XWUN.NB.
06u0 Bb3HarpaxaeHue no bUsHeckombuHaumaTa 2010
CnpaBea/sinBa CTOMHOCT Ha NpoAaAeHuUTe pPasrpaHUUYMMmM HETHU aKTUBM (2 052)
Pe3ynTat oT npoaa*k6a Ha AblepHO Npegnpuatue (42)
Pe3ynTtat Ha MHAUBUAYANHO HABO -
O6uwo pesynTat oT npogaxba (42)

OTpuuaTenHmnsa pesyntaT OoT npodaxbaTta e oTpa3eH B OTyeTa 3a BCeobXBaTHUA AOXOA4 Ha pen
LApYry npuxoam (pasxoan) oT AbLUepHU NpeanpusaTUs, CbBMECTHO KOHTPOIMpaHu NpeanpusaTns u
acoumupanHu npeanpuaTtusa”.

B pe3synTaTt Ha 6u3Hec KoMbMHaunaTa HAMa NpeyCcTaHOBsIBaHe Ha OCHOBHA 4YacT OT AeNHOCTTa
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Mpopa>x6a Ha 18,89 % ot kanutana Ha TU3 UHBecT A

Mpe3 toHK 2024 r. pyxecTBoTo Manka MbvnamH XonanHr AL npoaasa 18,89 % oT kanuTana Ha
AbluepHoTo apyxectso TU3 NHeecT AL.

CnpaBea/siMBaTa CTOMHOCT Ha aKTUBUTE M NacuBuTe Npu npogax6aTta Ha Mpynata TU3 UHBecT ALl
€ HaAIeXHo onpeaeneHa u MHdhopMaumaTa 3a TAX U HaunHa Mo KOMTO ca BKJ/IIOUEHU B MEXANHHUS
KOHCconuamMpaH (pMHaHCOB OTYET € NnpeacTaBeHa no — gony (npeacraBeHata MHMDOPMALMS € KbM
30.06.2024 r.)

CTOMHOCT KbM

parata Ha
AKTMBM 1 nacueu Ha lpynaTta npugobusaHe
‘000 ns.
HeTeKkyuwin aktuem
MMOTK, MaLINHM N CbOPBIKEHMA 29 002
Pa3sxopgm 3a npuaobueaHe Ha A 285
MHBECTMUMM B acOUMMPaHN U APYTrv NpeanpuaTua 1
ObarocpoyHn 3aemun 2945
32 233
TeKywm akTMBM
MatepunanHum 3anacu 998
TeKyLwm TbproBCKM 1 Apyru B3emaHuA 4740
KpaTKoCcpoyHn GUHAHCOBM aKTUBM 2479
MapunyHu cpeactea 22
8239
0O6wo0 aKTusm 40 472
Hetekywiu nacusu
HeTeKkywm GUHAHCOBM NACUBU U TEKYLLM TbPrOBCKU U APYTU 3a4b/XKEHUSA 13 065
TeKywm nacuseun
TekyLwm GMHAHCOBM NACMBU U TEKYLLM TbPFrOBCKU U APYIU 3aAb/IKEHUA 7232
0O6wo nacmuem 20 297
HamaneHu c Tekyw, dMHaHCOB pesyaTtaT (9914)
HeTHu pa3srpaHununmm aktusm 10 261
MpopapeHu — 18,89% 1938

PesynTaTa, npu3HaT B pe3ynTtaT Ha busHec KOMBUHaUUATA, € onpeaesieHa, KakTo cneaBa:

Penyrauusa XWUN.NB.
06,0 Bb3HarpaxaeHne no bU3sHeckombuHaumATa 1908
CnpaBeasinBa CTOMHOCT Ha NPoAaAeHUTe pPa3rpaHUUYMMmN HETHU aKTUBM (1938)
Pe3ynTat oT npoaa*k6a Ha AblepHO Npegnpuatue (30)
Pe3ynTaT Ha MHAUBUAYATHO HUBO -
O6uwo pesynTat oT npogaxba (30)

OTpuuatenHua pesyntaTt oT npogaxbata e oTpa3seH B OTyeTa 3a BCeobXBaTHUA AOXOA4 Ha pen
LApYrn npuxoan (pasxoamn) oT AbLEPHU NPeanpuUsaTUS, CbBMECTHO KOHTPOSIMPaHW NpeanpusaTns mn
acounmpaHm npeanpuatTma™.

B pe3synTtaTt Ha 6mM3Hec kKoOMbMHauMATa HAMa NpeycTaHOBsABaHe Ha OCHOBHA 4acT OT AeMHOCTTa.
YBennueHune Ha kanuTtana Ha TU3 NHBecT A4

MNpe3 npeaxoaHUs nepuoa AblUEPHOTO APYXECTBO KOHBEpPTMpa ABe OT usaaneHuTte obnurauum B
aKuuu 1 yBenuuu kanutana ot 9 877 xun.ne. Ha 13 766 xun.nB. Apy>XecTBOTO -Manka MNbnauH
XonauHr 3anucea 127 500 6p. HoBM akumu ¢ HoMnHan 10 nB. NHBecTMumAaTa e B pa3mep Ha 1 525
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xun.ne. B pe3ynTtat Ha KoeTo, nputexasaHusa % oT kanutana Ha TU3 Uusect A ot [MbnauH
Xonguur ALl ce peagyumpat ot 60,51 % Ha 57,05 %. Hama npomsaHa B penyTtaumsara.

Peknacucpumkaumsa Ha yacTt ot uiBectuumna B TU3 UnuBecT AL}

Mpe3 pasrnexaaHnsa nepuvoa Apy>XecTBOTO Manka peknacuduumpa 9,55% oT nHeectuumsaTa cu B
AbwepHoTo apyxectso TU3 NHBecT ALl oT NHBeCcTMUMSA B AblUEpHO npeanpusatue sBbB ®MHaAHCOB
aKTMB MO cnpaseanmBa CTOMHOCT, OTYMTaH npe3 nedvanbaTta u 3arybaTta. lNpuumHaTa 3a ToBa €
noanucaH npeasapuTeneH Aorosop 3a npogaxba Ha akumm Ha TU3 NHBecT ALl. Pe3ynTaT oT Tasu
peknacudpukauns e npeacrtaseH no — 4ony:

CnpaseanuBa
CTOMAHOCT KbM
parara Ha
AKTMBM 1 nacuBu Ha pynaTta npugobusaHe
‘000 ns.
Hetekywiu aktueun
MMOTH, MaLLMHKN N CbOPDBXKEHUA 1567
MHBECTULUMOHHN NMOTU 5784
MHBeCcTMUUM B AbLLEPHU NpeanpuaTua 12 270
[pyrv gbArocpoyHn GUHAHCOBU aKTUBM 11 655
JbnrocpoyHmn B3emaHua 1294
32570
TeKywm akTMBm
MatepunanHum 3anacu 11
TeKyLwm TbproBCKM 1 Apyru B3emaHuA 6 187
KpaTKkocpoyHn pUHAHCOBM aKTUBM 15702
MapuyHu cpeactea 183
22 083
060 aKkTnBu 54 653
Hetekyuiu nacusun
DOUHAHCOBW 3a4b/IKEHUA 27 735
27 735
TeKywm nacuseun
TeKkywm GMHAHCOBM MNACUBU U TEKYLLM TbProOBCKM U APYIUN 3a4b/KEHNSA 10742
10 742
0O6wo nacuem 38447
HeTHu pa3srpaHununmm aktusm 16 206
47,50% 7 698
Penyrauus XUN.NB.
NHBecTuumna 7 160
CnpaBeasinBa CTOMHOCT Ha NpUTEXKaBaHUTE Pa3rpaHMUYUMM HETHN aKTUBMU (7 698)
PesynTar ot peknacudpumKauma Ha AbLLEpPHO npeanpuaTue (538)
Pe3ynrtat Ha UHAMBUAYANHO HUBO -
O6uwwo pesynaTar oT npogaxkba ~ (538)

NuBecTuumnsa UHtepnopTto burarapua EOO

Mpe3 aHyapu 2024 r. abwepHoTo apyxectso TU3 UuBecTt ALl npuaobuea 100 % oT KanuTana Ha
NHTepnopTto Bvnrapma EOO/

CnpaBeanuBaTa CTOMHOCT Ha aKTMBUTE M MACMBUTE Ha 3aKynyBaHOTO APYXXECTBO € HaANEXHO
onpeaeneHa W uHdoOpMauusaTa 3a TAX M HauMHa MO KOWTO Ca BKJKOYEHW B MEXAWHHUS
KOHconnamMpaH ¢bnUHaHCOB OTYET € npeAcTaBeHa no — Aony (npeactaBeHaTa MHGopMauus e KbM
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31.12.2023 r.)

CTOMHOCT KbM

partarta Ha
AKTMBM 1 nacueu Ha lpynaTta npugobusaHe
‘000 ns.
HeTteKywiu aktnsmn

MMOTH, MaLLMHWN N CbOPBKEHNA 1500
Pa3sxogu 3a npuao6busaHe Ha A 285
MHBeCTMUMN B acouuupaHn npeanpuatns 1
1786

TeKkywm akTMBm
TeKyLM TbProBCKM 1 APYTM B3EMAHUA 865
KpaTKocpoyHn GMHAHCOBM aKTUBM 1829
MapunyHu cpeacrea 4
2 698
O6wWo0 aKkTuBM 4484

Tekywm nacueun
TeKkywm GMHAHCOBM MNACUBU U TEKYLLM TbPrOBCKM U APYIUN 334 b/KEHNSA 6 560
0O6wo nacuem 6 560
HeTHu pa3srpaHUYMmMm akTMBM (2 076)

Ha 6asa Ha u3roTrBeHa ekcrnepTHa OUEHKA Ha HETHUTE aKTUBM Ha AbLUEePHOTO APYXeCTBO OT
nuueH3npaHun oueHnTenn Ceeto3ap AtaHacos (ceptudukaTt N2 100102194) n leoprun Neoprues
(Ceptndmkar N2 500100697) 3a uenute Ha KOHcoNupaumsTa, Npu uM3non3BaHe Ha METOAbT Ha
yMcTaTa CTOMHOCT Ha aKTUBMUTe, cnpaBeanmBaTa M CTOMHOCT MOXe aa 6bae npeacTaBeHa KaKTo
cnepBa:

Cnpasegnusa
CTOAHOCT KbM
paraTta Ha
AKTMBM 1 nacuBwm Ha lpynara npugobusaHe
‘000 ns.
HeTteKywiu aktnsmn

MMOTH, MaLLMHKN N CbOPDBXKEHUA 6716
Pa3sxogu 3a npugobueaHe Ha A 285
MHBECTMLMM B acOUMMpPaHn NpeanpuaTma 1
7 002

TeKkywm akTMBm
TeKyLLM TbProBCKM U ApYrv B3eMaHUA 865
KpaTKkocpoyHn pUHAHCOBM aKTUBM 1829
MapuyHu cpepcTBa 4
2 698
060 aKkTnBn 9700

Tekywm nacueun
TeKyLwm GMHAHCOBM NACMBU U TEKYLLM TbPFrOBCKU U APYIU 3a4b/IKEHUA 6 560
0O6wo nacmuem 6 560
HeTHu pasrpaHM4Mmm aktusu ] 3140

PenyTaumata, npusHaTta B pe3ynTaTt Ha 6usHec KoM6MHaLUMATa, € onpeaesieHa, KakTo cnensa:

Penyrauus XUN.NB.
06u0 Bb3HarpaxaeHue no bUsHeckombuHaumaTa 300
CnpaBea/siBa CTOMHOCT Ha NpUA06UTUTE PasrPaHUYMMM HETHU aKTUBU (3 140)
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Penytauusa oT npugobusaHe Ha AblLiepHO nNpeanpuaTue (2 840)

OTpuuaTtenHaTa penyTaumsa e otpaseHa B OTyeTa 3a BceobxBaTHMA Aoxoa Ha pea ,Adpyrn npuxoam
(pa3xoamn) oT AbLEepHM NpeanpusaTUs, CbBMECTHO KOHTPOJMPaHW NpeanpuaTus M acounmmpaHu
npeanpuaTna”.

B pe3syntaTt Ha 6u3Hec KoMbMHaUMATa HAMa NpeyCcTaHOBSABaAHE Ha OCHOBHA 4acT OT AENHOCTTA.

MapuyHMTE NoToum npm I'IpMLI,O6MBaHeT0 Ca aHaNn3npaHn, KakTo CnegBea.

MapuuHu noTouu, 3BbLPLUIEHU BbB BPpb3Ka ¢ Gu3HeckombuHaumaTa

XUN.NB.
MpexBbpaeHO Bb3HArpaxKaeHue, naaTeHo B 6poit (300)
Cyma Ha npuaobuTuTe Napu U NapuyHM eKBUBAIEHTHU 4
HeTeH usxoasaw, napuyeH NOTOK Npu Npuao6MBaHeTo (296)
HeTHO napuyHM cpeacTBa NAaTeHU NpU NpuAO06MBaHETO ~ (296)

Peknacuncdpmkaumsa Ha UHTepnopTto bbnapua EOO

KbM gaTtaTta Ha peknacudukauuata Ha uHeectnumnata 30.06.2025 r. CTOHOCTTa Ha HETHUTE aKTUBMU
€ KaKTo cnejsa:

CToMHOCT
KbM aartata
Ha
AKTMBM M nacuBu Ha Npynarta npuaobuBaHe
‘000 nB.
HeTekywm aktmem
NMOTK, MaLWIMHN U CbOPBXKEHUA 7 001
MHBecTuumnmn B acoummpaHu npeanpuatusa 1
7 002
TekyLwun aKTUBM
TbproBCKM n Apyrn B3eMaHns 2
MapuyHn cpeactea 1
3
O6wWwo akTuBm 7 005
TeKkywm nacusem
Tekywmn 3aab/HKEeHU 4 207
O6wo nacusem 4 207
HeTHM pa3rpaHM4YMMun aKTUBM 2798
Pe3ynTtata oT pekacudukaumsaTa, e onpegeneHa, Kakto cnejsa:
Pe3ynTtar ot peknacudpumkaums XWN.NB.
CTOMHOCT Ha MHBeCTUUMATa 300
CnpaBeanuBa CTOMHOCT Ha NpuaobuTnTe pasrpaHUYMMmM HETHU aKTUBMU (2 798)
OTnucaHa penTtaums 2 840
Meuan6a ot peknacundpukaumna 342
Kopekuusa pesynrtart npeaxoaeH nepuop (318)
CyMmapeH pesynTtaTt oT peknacudpukaums 24
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NMpuao6uBaHe Ha Cu UHaBCTPpHMan EOO

Mpe3 man 2024 r. MNpeanpuatmeTto - Manka TU3 UuBect AL npuaobusa 100 % oT AsinoBeTe Ha
apyxectsoto Cn UHabcTpman EOO/L.

CnpaBeanuBata CTOMHOCT Ha aKTUBUTE W MACUBUTE Ha 3aKYMyBaHOTO APYXECTBO € HaANeXHOo
onpeaeneHa W uWHdoOpMauusaTa 3a TAX M HauMHaA MO KOWTO Ca BKJOYEHW B MEXANHHUS
KOHconmaupaH pMHAHCOB OTYET € npeacTtaBeHa no — aony (NpeacraBeHaTa MHMOPMaUMSA € KbM
31.05.2024 r.)

CnpaseanuBa
CTOAHOCT KbM
pararta Ha
AKTMBM 1 nacusBwm Ha lpynara npugobusaHe
‘000 ns.
Hetekywiu aktusmn

MNMOTH, MaLLVHKN N CbOPDBXKEHUA 6329
6 329

TeKkywm akTMBm
TeKyLWwmM TbProBCcKM 1 Apyrn B3emMaHua 46
MapuyHn cpeactea 18
64
0O6wWo0 aKkTuBm 6393

Tekywm nacueu
TeKkywm GMHAHCOBM MACUBU U TEKYLLM TbPrOBCKM U APYTU 3a4b/KEHNSA 5351
0O6wo nacuem 5351
HeTHu pasrpaHUYMmMm akTMBM (1 042)

Ha 6a3a Ha m3roTBeHa eKkcrnepTHa oueHKa Ha HEeTHUTE aKTUBWM Ha AbLEPHOTO APYXECTBO OT
nvueH3npaHa oueHuTencka dupma ,Anuc Tpena" OO 3a uenute Ha KoHconuaauusaTa, npu
M3NON3BaHe Ha MeTOAbT Ha YMcTaTa CTOMHOCT Ha aKTUBUTE, cnpaBeasiMBaTa U CTOMHOCT MOXe Aa
6bae npeacTaBeHa KaKTo cneasa:

PenyTauusaTa, npusHaTa B pe3y/aTaT Ha 6bM3Hec KoMbMHaunATa, e onpeaeneHa, KakTo clenBa:

Cnpasegnmsa
CTOMHOCT KbM
pAararta Ha
AKTMBM 1 nacueu Ha MNpynaTta npugobusaHe
‘000 ns.
HeTeKyuwin aktuem

MMOTH, MaLLMHWN N CbOPBKEHNA 12726
12 726

TeKyLwim aKTMBU
TeKyLWM TbProBCKM 1 ApYyru B3eMaHuUA 46
MapuyHn cpeactea 18
64
060 aKkTnBu 10 822

Tekywm nacueu
TeKyLm GMHAHCOBM NACMBU U TEKYLLM TbPrOBCKU U APYIU 3a4b/IKEHUA 5351
0O6wo nacueun 5351
HeTHM pasrpaHMuYMMKU aKTUBMU (7 439)
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Penyrauua XWUN.NB.

O6wo Bb3HarpaxaeHue no 6U3HeckombuHaumATa 1040
CnpaBea/iBa CTOMHOCT Ha NpUA06UTUTE pPasrpaHUYMMM HETHU aKTUBU (7 439)
PenyTauusa ot npupobusaHe Ha gbLEPHO NpeanpuaTue (6399)

OTpuuaTtenHaTa penyTtaums e oTpaseHa B OTyeTa 3a BceobxBaTHMA Aoxoa Ha pea ,OTpuuartesnHa
penytauusa®.

B pe3syntaTt Ha 6u3Hec KoMbMHaUMATa HAMa NpeyCcTaHOBSABaAaHE Ha OCHOBHA 4acT OT AEWNHOCTTA.

MapuyHUTE NoTOUWM NpU NpUAOOUBAHETO Ca aHaIM3UpPaHU, KAaKTo c/eaBa:

MapuyHM NnoTouM, U3BbPLLUEHUN BbB BPb3Ka ¢ 6U3HEeCKOMBUHaLuATa XWUN.NB.
MpexBbpaeHo Bb3HArpaxaeHue, NaaTeHo B 6pol (1 040)
Cyma Ha npuAo6buTUTE Napu U NAPUYHN EKBUBANIEHTU -

HeTeH u3xogAu, NapuyeH NoToK npu npuaobmsaHeTo (1 040)
HeTHO NapuyHK cpeacTBa NAaTeHU Npu Nnpuao6uBaHeTo (1 040)

Mpuao6buBaHe Ha BeHkoBCckn MHBecTMBHT EOO/

Mpe3 toHu 2024 r. Npeanpuatneto - manka TU3 UuBect AL npuaobmea 100 % oT asnoseTe Ha
Apy>xectBoTo beHkoBckn UHBecTMBbHT EOO/.

CnpaBeanuBaTa CTOMHOCT Ha aKTMBUTE M MACMBUTE Ha 3aKynyBaHOTO APYXXECTBO € HAANEXHO
onpegeneHa M WHGoOpMauMsATa 3@ TAX M HaAuMHA MO KOWTO Ca BK/IKOYEHU B MEXANHHUS
KOHconnampaH UHaHCOB OTUYET € npeAcTaBeHa no — Aony (npeactaBeHaTa MHGopMauus e KbM
30.06.2024 r.)

CTOMHOCT KbMm

pararta Ha

AKTMBM 1 nacmeBu Ha lpynarta npugobusaHe
‘000 ns.
Hetekywiu aktuemn
MMOTH, MaLLMHKN N CbOPDBXKEHUA 5187
5187

TeKyLwim aKTMBU
MapuyHun cpeacTea 1
0610 aKkTnBmn 5188
TeKywm nacuseun
TeKywm 3a4baKeHNA 10
0O6wo nacueun 10
HeTHu pasrpaHM4YMMM aKTUBU 5178

Ha 6a3a Ha m3rorBeHa eKkCnepTHa oueHKa Ha HETHUTE aKTUBM Ha AbLIEPHOTO APYXECTBO OT
nvueH3npaHa oueHutencka dupma ,Anuc Tpena" OO/ 3a uenute Ha KOHconuMpgauumsTa, nNpu
M3NoN3BaHe Ha METOAbT Ha YMCTaTa CTOHOCT Ha aKTUBWUTE, CrpaBeasinBaTta U CTOMHOCT MOXe Aa
6bae npeacTaBeHa KaKTo creaBa:

AKTMBM 1 nacueu Ha lpynarta CTOAHOCT KbM
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AaTtaTta Ha

npugobusaHe
‘000 ns.
Hetekywiu akTuBmn

MNMOTH, MaLLMHKN N CbOPDBXKEHUA 5559
5559

TeKkywm akTMBm
MapuyHn cpeacTea 1
O6wWo0 aKkTuBM 5560

Tekywm nacueu
TeKkywm 3a4baKeHna 10
O6wo nacuem 10
HeTHM pasrpaHM4Mmmn aKTMsu 5550

PenyTaumndaTa, npm3HaTa B pe3y/iTaT Ha 6usHec kKombuHauusaTa, e onpeageneHa, KakTto cnegea.

Penyrauus XUN.NB.
060 Bb3HarpaxaeHue no 6U3sHeckombuHaumATa 4000

CnpaBea/siBa CTOMHOCT Ha NpUA06UTUTE pasrpaHUYMMM HETHU aKTUBU (5 550)
PenyTauusa ot npupgobusaHe Ha gbLEPHO NpeanpuaTue (1 550)

OTpuuatenHaTta penyTtaumsa e oTpaseHa B OTyeTa 3a BceobxBaTHUA AoxoA Ha pen ,OTpuuaTenHa

penytauusa®.
B pe3synTtaTt Ha 6mM3Hec KOMbMHauMATa HAMa NpeycTaHOBsIBaHe Ha OCHOBHA

MNMapuyHMTE NoTOLUM NpU NPpUAOBUBAHETO Ca aHaM3MpPaHM, KaKTo cneaBa:

YyacT OT AeMHOCTTa.

MapuyHK NnoTouM, U3BBPLUEHUN BbB BPb3Ka ¢ BU3HeCKoMbUHauuATa

MpexsbpaeHo Bb3HarpaxaeHue, niateHo 8 6poit

Cyma Ha I'IpMp,06MTVITe napun n napnyHn eKBUBaIEHTU

HeTeH uaxogAw, napuyeH NOoToK npu I'IpM,CI,O6MBaHETO

HeTHO napu4yHu cpeacTBa NaaTeHU Npum I'IpMAOGMBaHETO

Peknacncpmkaumsa Ha beHkoBckun MHBecTMBbHT EOO[]

KbM paTtaTta Ha peKJ'IaCVIdDVIKaLI,VIFITa Ha MHBECTMUMATA CTOMHOCTTA Ha HETHUTE aKTUBU € KaKTOo

cneasa:

CTOMHOCT KbMm

partaTta Ha

AKTMBM 1 nacusm Ha Mpynara npuagobusaHe
‘000 ns.

HeTeKyuwin aktuem

MMOTH, MaLWNHWN N CbOPBXKEHNA 5559

TeKkywm akTMBK

Matepunanu 3anacum 103

THbproBCcKkU U ApYyrn B3emaHua 18

MapuyHK cpepacTBa 1

060 aKkTnBu 5681

TeKkywm nacmueu

TeKywm 3a4baXKeHN 157
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0O6wo nacueun 157
HeTHu pa3rpaHU4MmMm aKTUBMU 5524

PesynTaTa oT pekacudukauusaTa, e onpeaeneHa, Kakto cneisa:

PesynTar ot peknacudukauma XWN.NB.
CTOMHOCT Ha UHBECTMUUATA 4 000
CnpaBea/siBa CTOMHOCT Ha NPUA0OUTUTE Pa3rPaHNYMMU HETHU aKTUBM (5524)
OTnucaHa penyTtauyma 1550
MNeuyan6a ot peknacudpukauua 26

Mpuao6uBaHe Ha CtpaMma NHBecTMBHT 2 EOO/

Mpe3 toHu 2024 r. Npeanpuatneto - Manka TU3 UHueect A npunaobusa 100 % oT asnoBeTe Ha
apyxectsoto CtpaMa MHBecTMBbHT 2 EOO/.

CnpaBeanuBaTa CTOMHOCT Ha aKTMBUTE M MACMBUTE Ha 3aKynyBaHOTO APYXXECTBO € HAANEXHO
onpegeneHa M WHGoOpMauMsiTa 3a TAX M HaAuYMHA MO KOWTO Ca BK/IKOYEHU B MEXAWHHUS
KOHconuampaH prMHaHCOB OTYET € npeacTaBeHa no — gony (npeacraBeHata MHMOPMaLMsS € KbM
30.06.2024 r.)

CTOMHOCT KbM

parara Ha
AKTMBM 1 nacueu Ha lpynara npugobusaHe
‘000 ns.
HeTtekyLwiun akTeu

MMOTH, MALLIMHM N CbOPBKEHNA 473
NHBECTULUM C AbLLEPHM NpeanpuATUA 1600
2073

TeKywm aktuemn
06w, aKTMBMU 2073

TeKkywm nacuseun
KpaTKkocpouyHu dMHAHCOBM 3a4b/KEHUSA 280
3a4b/IKeHMA KbM CBbP3aHU Amua 1320
O6wo nacusun 1600
HeTHu pa3srpaHu4ymMmm akTusmn 473

Ha 6a3a Ha u3rorBeHa ekcrnepTHa OUEHKA Ha HETHUTE aKTUBM Ha AbLUEPHOTO APYXECTBO OT
nvueH3snpaHn oueHmTenn Ceeto3ap AtaHacoB (ceptudukat N2 100102194) mn Neopru leoprues
(Ceptndmkar N2 500100697) 3a uenute Ha KOHCoNuaaumsTa, Npu U3non3BaHe Ha METOAbT Ha
ymcraTta CTOMHOCT Ha aKTMBUTE, CnpaBeanmBaTa M CTOMHOCT MOXe aAa 6bae npeacTaBeHa KaKTo
cneasa:

Cnpasegnusa
CTOMHOCT  KbMm
partaTta Ha
AKTMBM 1 nacusBwm Ha Mpynara npuagobusaHe
‘000 ns.
HeTteKywiu aktnsmn
MMOTH, MaLLMHN N CbOPBKEHNA 1439
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MHBECTULMM B AbLULEPHM NPEeanpUATUA

1600

3039
TeKkywm akTMBm
O6L,0 aKTUBM 3039
TeKkywm nacueu
KpaTKocpoyHn pUHAHCOBM 3a4bKEHNA 280
3a4bAXKeHMA KbM CBbP3aHM Anua 1320
O6wo nacuem 1600
HeTHu pasrpaHU4Mmmn aKTMsu 1439

PenyTaumndaTa, npm3HaTa B pe3y/iTaT Ha 6usHec kKombuHaumsaTa, e onpeaeneHa, KakTto cnegea.

Penytauyusa XWUN.NB.
06,0 Bb3HArpaxaeHne no 6U3HeckombuHaumATa 473
Cnpasea/iBa CTOMHOCT Ha NPUA06UTUTE PAsFPAaHNYMMM HETHU aKTUBU (1439)
Penytauus ot npugobusaHe Ha AbliEpHO NpeanpuaTUe (966)

OTpuuaTtenHaTta penyTtaumsa e otpa3eHa B OTyeTa 3a BceobxBaTHUS aoxoa Ha pea ,,OTpuuarenHa

penytaumsa®.

B pe3synTaTt Ha 6u3Hec KoOMbMHaUMATa HAMa NpeyCcTaHOBsABaHE Ha OCHOBHA 4acT OT AENHOCTTA.

MNMapuyHUTE NoTouM Npu NpuaobuUBaHETO Ca aHaNM3MPaHU, KaKTo crleaBa:

MapuyHU noTouM, U3BBPLLUEHN BHB BPpb3Ka C 6M3HeCKOM6MHaLlMﬂTa

XWUN.NB.

MpexsbpaeHo Bb3HArpaxaeHune, NaateHo B 6poi

Cyma Ha I'IpM,CI,06MTMTe napun " napnvyHn eKBUBaNIEHTU

HeTeH nsxoaALL napnyeH NOTOK Npwm I'IpM,CI,O6MBaHETO

HeTHO NapuuHK cpeacTBa NAaTeHu nNpu npuaobusaHeTo

NMpuao6buBaHe Ha Ctpsama UHBecTMBHT 1 EOO/

Mpe3 toHn 2024 r. ObwepHoTo npeanpusatne Ctpama MHeecTMbHT 2 EOO/ npuaobumsa 100 % oT

aAsanoseTe Ha ApyxecTtsoTo CtpsamMa NHBecTMbHT 1 EOO/.

CnpaBeanuBaTa CTOMHOCT Ha aKTMBUTE M MACMBUTE Ha 3aKynyBaHOTO APYXXECTBO € HAANEXHO
onpegeneHa M WHGoOpMauMsaATa 3@ TAX M HaAuMHA MO KOWTO Ca BK/IOYEHU B MEXAWHHUS
KOHconnamMpaH ¢bUHaHCOB OTYET € npeAcTaBeHa no — Aony (npeactaBeHaTa MHGopMauus e KbM

30.06.2024 r.)

CTOMHOCT KbMm

parara Ha
AKTMBM 1 nacueu Ha Mpynarta npupobusaHe
‘000 ns.
Hetekywiu akTuemn
UMOoTHU, MaLLMHK N CHOPDBIKEHUA 1714
1714
TeKyLwim aKTMBU
0610 aKkTnBmn 1714
TeKywm nacuseun
0O6wo nacueun -
HeTHu pasrpaHM4Mmm akTtmsu 1714
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Ha 6a3a Ha m3rorBeHa eKkCnepTHa oueHKa Ha HETHUTE aKTUBM Ha AbLUEPHOTO APYXECTBO OT
nuueH3snpaHu oueHmnTenmn Ceeto3ap AtaHacos (ceptudukat N2 100102194) v Neopru Neoprues
(Ceptndumkar N2 500100697) 3a uenute Ha KOHCONMAaumsaTa, NpuM U3Nnon3BaHe Ha METOAbT Ha
ymcraTta CTOMHOCT Ha aKTMBUTE, CnpaBeanmBaTa M CTOMHOCT MOXe Aa 6bae npeacTaBeHa KaKTo

cnepBa.
Cnpasegnumsa
CTOMHOCT  KbM
parara Ha
AKTMBM 1 nacueu Ha lpynaTta npugobusaHe
‘000 ns.
HeTeKkyuwin aktuem
MmoTH, MaLLMHUN N CbOPDBIKEHUA 2580
2580
TeKkywm akTMBm
060 aKkTnBMU 2580
TeKkywm nacueun
0O6wo nacusem -
HeTHM pasrpaHM4MmMmn aKTMBHU 2 580

PenyTauuaTa, nNpu3HaTa B pe3ynTaT Ha 6M3HeC KOMBUHALMATA, e onpeaeseHa, KakTo cleasa:

Penyrauus XWN.NB.
060 Bb3HarpaxaeHue no 6U3sHeckombuHaumATa 1600
CnpaBea/siBa CTOMHOCT Ha NpUA06UTUTE pasrpaHUYMMM HETHU aKTUBU (2 580)
PenyTtauus ot npuaobuBaHe Ha AbLLEPHO NpeanpuaTue (980)

OTpuuaTtenHaTa penyTtauums e oTpaseHa B OTyeTa 3a BceobxBaTHUA Aoxoa Ha pea ,OTpuuartesnHa

penytaumsa®.

B pe3synTtaTt Ha 6mM3Hec KOMbMHauMATa HAMa NpeycTaHoOBsBaHe Ha OCHOBHA 4acT OT AeMHOCTTa.

MNMapuyHMTE NoToUM NpU NpUAOBMBAHETO Ca aHaNM3MPaHM, KaKTo cneasa:

MapuyHK NnoToUM, U3BBPLUEHU BbB BPb3Ka ¢ BU3HeCKoMbUHauuATa

MpexBbpaeHOo Bb3HarpaxaeHue, Na1aTeHo B 6p017|

Cyma Ha I'IpM,CI,06MTMTe napun " napn4yHn eKBUBaNEHTU

HeTeH n3xoasall, napuyeH NoToK nNpu npuaobusaHeTo

HeTHO NapuuHK cpeacTBa NnaTeHu nNpu npuaobusaHeTo

NMpupo6buBaHe Ha BeHkoBcku MponbpTuc EOO

Mpe3 saHyapu 2025 r. NMpeanpusatneto - mamka TU3 NuBect Al npuaobusa 100 % oT aanosete

Ha apy»xectBoTo 6eHkoBcku MponbpTnc EOO/.

CnpaBeanmeaTa CTOMHOCT Ha aKTUBUTE M MACUBUTE HA 3aKYMyBaHOTO APY>KECTBO € HAA/IEXHO
onpeaeneHa u NHPOPMaLMATA 3a TAX U HAYMHA MO KOWTO Ca BK/IOYEHU B MEXANHHUS

KOHconnampaH pMHaAHCOB OTYET e npeAcTaBeHa no — gony (NpeacraBeHaTa MHGOpMaLUS € KbM

31.12.2024 r.)

30



AKTMBM M nacuBM Ha NpynaTta

HeTekywum aktuem
MMOTK, MALNHN U CbOPBXKEHUS
MHBeCcTUUMKN B OAbLLEPHU NpeanpudaTmns

Tekywm aKTMBMU
TeKkyLlWmn TbpProBCKMU U ApYrn B3eMaHus
MapnyHn cpeactea

O61Wwo aKTuBm

Tekywim nacmem
Tekywu UHAHCOBU NACUBU U TEKYLLUM TbPrOBCKU U APYTU 3a4b/HKEHUS
O6wo nacmem

HeTHM pasrpaHn4YmMmn aKTUBM

CToMHOCT

KbM Aararta
Ha
npuaobuBaHe
‘000 nB.

3 940
10

3 950

7
214

221

4171

354
354

3817

Ha 6a3a Ha M3roTBeHa eKcrnepTHa OLeHKa Ha HETHUTE aKTUBW Ha AbLLIEPHOTO APYXECTBO OT

nvueHsnpaHun oueHmntenn Umnakt OueHntenn 00/, ype3 Hukona NMonHukonos (ceptndumkat N

10010256) n Knpun Huues (Ceptndumkatr N2 100100799) 3a uenute Ha KOHconuaaumaTa, npu
N3Mnon3BaHe Ha MEeToAbT Ha YMCTaTa CTOMHOCT Ha aKTUBWUTE, CcnpaBeanmBaTa U CTOMHOCT MOXe Aa

6bAe npeAcTaBeHa KakTo cneaBa:

AKTMBM M nacuBm Ha NpynaTta

HeTekywim aktuem
MMOTK, MALNHN U CbOPBXXEHUS
MHBECTUUMKN B acoummnpaHmn npeanpumatus

TeKkyLwin aKTUBM
TeKkywmn TbproBCKMU N APYrn B3eMaHUs
MapwnyHn cpeacrea

O61Wwo aKTuBm

TekyLwiM nacuBm
Tekywm dUHAHCOBM NACMBU U TEKYLLM TbProBCKU U APYTU 3a4bIIKEHUS
O6wo nacuem

HeTHM pa3rpaHMYMMM aKTUBM

CnpaBeanusea
CTOMHOCT KbM
pararta Ha
npuapobuBaHe
‘000 nB.

13 504
10

13 514

7
214

221

13 735

354
354

13 381

PenytauuaTa, NnpusHaTta B pe3ynTaT Ha busHec KoMbMHaLMATE, € onpeaeneHa, KakTo cneasa:

Penytauuns
0O6wo Bb3HarpaxaeHme no busHeckoMbuHaumsaTa
CnpaBeanuBa CTOMHOCT Ha NpuaobuTnuTe pasrpaHUYMMmM HETHU aKTUBMU

XWUN.NB.
10 757
(13 381)
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Penytaumsa ot npuaobusBaHe Ha AbLUEepHO npeanpusaTne (2 624)

OTpuuaTenHaTa penyTtaumsa e oTpaseHa B OTyeTa 3a BceobxBaTHMSA aoxoa Ha pea ,OTpuuartenHa
penyTtaumsa®.

B pe3ynTtaTt Ha 6u3Hec KoMbMHaumMATa HAMa NpeycTaHOBSABaHE Ha OCHOBHA 4acT OT AEMHOCTTa.

MapnyHnTE NoToum npwu I'IpM,CI,06VIBaHeTO Ca aHann3npaHun, KakTto cinenBa.

MapuyHM NOTOLMN, U3BBPLUEHU BbB Bpb3ka C 6U3HecKkOMbUHauuATa

XWUN.NB.
MpexBbpNEHO Bb3HArpaxaeHue, nnateHo B 6pon (10 757)
CyMa Ha npmaobutnute napm v NnapuyHU eKBUBaANEHTU 214
HeTeH n3axoasiw napuyeH NOoToK npv npmaobusaHero (10 543)
HeTHO napuyHu cpeacrBa naaTeHn npu npumaobuBaHeTo (10 543)

Mpuao6busaHe Ha BeHkoBCckMu Jlornctuk EOO

C npnagobusaHeTo Ha beHkoBckM nponbpTnc EOOL, ApyxXecTBOoTO — Marka npugobmsa n 100% ot
Kanutana Ha beHkoBcku Jlornctnk EOO/.

CnpaBeanunBaTa CTOMHOCT Ha aKTUBUTE M NMACMBUTE Ha 3aKyNyBaHOTO APYXKECTBO € HaA/1eXHO
ornpeaeneHa U MHGoOpMaLMsATa 3a TAX U HaYMHa MO KOMTO Ca BKJIIOUYEHU B MEXANHHUS
KOHconnampaH pMHaAHCOB OTUYET e NpeAcTaBeHa no - gony (NpeacrtaBeHaTa MHGpOpMaLUMS € KbM
31.12.2024 r.)

CToMHOCT
KbM AaTaTa
Ha
AKkTBM M nacuBm Ha Npynarta npuapobuBaHe
‘000 nB.
HeTtexkywim aktusm
TeKkyLwin aKTUBM
MapuyHK cpeacTBa 10
10
O6uwo akTMBM 10
Tekywim nacmem
O6wo nacuem -
HeTHM pasrpaHnumMm aKTUMBM 10

PenyTauusita, npnsHaTta B pe3ynTtaT Ha busHec KOMbMHaUMsATa, € onpeaesieHa, KakTo c/eaBa:

Penytauuns XWUN.NB.
O6wo Bb3HarpaxaeHue rno busHeckoMbuHaymaTa 10

CnpaseanuBa CTOMHOCT Ha NpMaobuTUTe pasrpaHUYnMMmM HETHN aKTUBU (10)
Penytauus ot npuaobuBaHe Ha AbLUEPHO NpeanpusaTue -

OTpuuaTtenHaTa penyTtaumsa e oTpaseHa B OTtyeTa 3a BceobxBaTHMA aoxoa Ha pea ,OTpuuaTtenHa
penyTtauma®.

B pe3ynTtaTt Ha 6M3Hec koMbMHaumMsATa HIMa NpeycTaHOBsABAHE Ha OCHOBHA 4YacT OT AEeMHOCTTa.
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MapunyHMTE NoToumM Npu NpMaobMBaAHETO Ca aHaNM3MpPaHU, KakTo c/eaBa:

MapuyHu noTouMn, N3BBbLPLUEHUN BbB Bpb3Ka C 6usHeckoMbuHauuaTa

XWN.NB.
MpexBbpaeHO Bb3HarpaxaeHue, ninateHo B 6pon (10)
CyMa Ha npmaobutute napm v NnapuyHU eKBUBaNEHTU 10

HeTeH n3xoasiuw napmyeH NoToK npu HPMAOGMBaHETO -

HeTHO napu4yHuM cpeacTBa rnJjlateHu npm HPMAOGMBaHeTO -

Penytauuns

Texkyw, [lMpeapxoneH

Rvuepnn apyecrss apnon  Rapaon
NHTepnopTo Bbvnrapusa EOO - (2 850)
Cn Nngbctpubn EOO/ - (6 399)
Ctpsama NueectMbHT 1 EOO/ - (980)
Ctpsama NHBecTMBbHT 2 EOO/ - (966)
BeHkoscku MponbpTnc EOO (2 624) -
Penytaumsa npuv npumaobusaHero (3186) (11 185)

Pe3ynTaTt oT npodax6a v peknacubukKauma Ha AblUEpPHM APYXECTBa Ha KoHconuaupaHa 6asa:

Tekyuy, MpeaxopeH

nepuoga, nepuoga,

DvbluepHu apyxectBa XWUN.nB. XWUN.NB.
TWU3 UHBecT AL (538) -
NHTepnopTto bbarapua EOOL, (24) -
beHkoBckM NHBecTMbHT EOO/, - 26
06u0 (562) (46)

4.0nucaHMe Ha CHEeTOBOAHAaTa NoJIMTUKA 3a pyHKLUMOHAJIHATa BanayTa

dyHKUMOHaNHaTa BanyTa M BanyTaTa Ha NpeAcTaBsHE Ha APYXXEeCTBOTO € BasyTaTa, B KOSITO ce
M3BBbPLUBAT OCHOBHO CAENKUTE B CTpaHaTa, B KOSITO TO € permcTtpupaHo.

CbrnacHo U3nCKBaHMATaA Ha 6'bﬂl'apCKOT0 3aKOHOAAaTENCTBO, APYXECTBOTO BOAMN CHETOBOACTBO U
n3roreqa MeXxamnHeH (DVIHaHCOB OTHET B HAUMOHa/IHATa NapuyHa €aAnHnLuUa Ha Ebnrapvm -

Bbvnrapcku nes (BGN), kosaTo oT 1 sHyapu 1999 e ¢ ¢puKcmpaH KypC KbM €BpOTO B CbOTHOLWIEHNE

1 eBpo = 1.95583 nes.

Hactoawmar CbVIHaHCOB OTYET € U3roTBEH B XMnndaanm neBa.

5.0noBecTtsiBaHe Ha NpearnpuATUETO KaTo AencTBalyo npeanpusaTume

KOHCOJ’II/ILI,MpaHMﬂ q)VIHaHCOB OTYET € U3roTBEH Ha NpumHUUNna Ha anencreauo npeanpuaTue, KOWUTO

npeanosara, Ye Apy>XeCcTBOTO Le Npoab/IXKU AENHOCTTa c1 B 0603puMo 6baelle. bbvaelwara
OENHOCT Ha ApYXXeCTBOTO 3aBuUCK OT busHec cpepaTta, KakTo M oT obesneyaBaHETo Ha
dunHaHCKMpaHe OT CTpaHa Ha HacTosawmTe n 6baewm cobCTBEHMLM U MHBECTUTOPU. AKO
CTOMaHCKMTe puckose 6baaT NoALEHEHN N AeWHOCTTA Ha APYXeCTBOTO 6bae 3aTpyAHEHA Uin
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npekpaTeHa, a CbOTBETHUTE aKTUBW NpoAaZieHN, cneaBa Aa 6bAaT U3BBLPLUEHU KOPEKLUMK, 3a Aa
ce HaMmanu banaHcoBaTa CyMa Ha aKTUBUTE A0 TAXHaTa NMMKBMAALMOHHA CTOMHOCT, Aa ce
HAUYUCNAT eBEHTYaANIHM 6bAELUN 3aAb/IKEHUS U Aa Ce U3BbPLUM peknacudukaums Ha
ObAroTpamHUTE akTUBU U AbNTOCPOYHUTE NACUBU KATO KpaTKOTpaHM Takuea. CbriacHO Haluus
aHanu3, cyMTame, Ye He ca KOHCTaTUPaHU HapyLleHUs Ha NpUHUMNa 3a AENCTBALLIO NpeanpusaTue.
KaTo ce uma npeasua oLeHKaTa Ha o4akBaHUTe 6baelin napuyHn NoToUn, yrnpaBleHMeTo Ha
APY>XXECTBOTO CUYMTa, Ye € NoAXoAsLo PUHAHCOBUTE OTUETU Aa 6bAAT U3roTBeHM Ha 6a3a Ha
NpUHLUMMNA Ha AENCTBALLIOTO NpeanpusTme.

KbM gaTtata Ha uM3rotBsaHe Ha OTyeTa HsAMa pelleHne 3a NPecTpyKTypupaHe Ha ApYXeCcTBOTO.

6.0noBecTiBaHe Ha CYETOBOAHMTE NpeLeHKN U NPOrHo3u

MNpeactaBsaHETO Ha PMHAHCOBUSA OTYET Cbr1acHO MeXxayHapoAHUTE cTaHAapTN 3a PMHAHCOBU
OTYETU, M3NCKBA PbKOBOACTBOTO Aa HanpaBWu Hal-A06pu NPUBIN3UTENHU OLLEHKU, HAYNCIEHUS U
pasyMHO 060CHOBaHW NPEeANoONOXEHUS, KOUTO OKa3BaT edeKT BbpXy OTYETEHUTE CTOMHOCTU Ha
aKTUBUTE U MacMBUTE M Ha OMOBECTSIBAHETO Ha YC/IOBHUTE B3EMaHWS U 3a4b/IKEHUS KbM AaTaTa
Ha OTYeTa, PECNeKTUBHO BbPXY OTYETEHUTE CTOMHOCTHU pasMepun Ha NpUXoanTe U pasxoauTe 3a
OoTYeTHaTa roanHa. Te3u NpUbAN3UTENTHN OLLEHKN, HAUUCTIEHUS U NMPEANOJIOXEHUSA Ca OCHOBAHMU
Ha MHdOpPMaLMATa, KOATO € HallMyHa KbM AaTtata Ha duHaHcoBus oTdeT. CueToBoAHATA
NoNMTMKa e npuiaraHa CUCTEMaATUYHO U € CbMoCTaBMMa C Ta3u, NpuiaraHa npes npeaxoaHaTta
roavHa.

7.0nucaHMe Ha cyeToBOAHATA NOJIMTUKA 3a nMpu3HaBaHETO Ha npuxoauTe

[OpyxecTBOTO € n3bpano Aa npeacrtaBm BCUYKKM CTaTUM HA NPUXOAM U pa3xoaun, Npu3HaTK npes
nepuwoaa B egnHeH OTyeT 3a neyvanbaTta wnam 3arybaTta un Apyrna sceobxsaTteH goxoa. B OTuera 3a
neyanbaTta nnu 3arybata u gpyrusa sceobxsaTteH A0X0A4 3a nepuoaa APYXeCTBOTO Kiacnduumpa
pas3xoauTe Cu crnopej CbLHOCTTa UM.

MpuxoanTe U pasxoanTe 3a AEMHOCTTa Ca HAauYMC/siBaHW B MOMEHTA Ha TAXHOTO Bb3HWKBaHe,
He3aBMCMMO OT MapUYHUTE NOCTLMNIEHMA U NnawaHms. OTYNTaHETO M NPU3HABAHETO Ha
NpUXoAnTE N pa3xoanTe ce U3BbpLUBa NP CnasBaHe Ha U3MCKBAHETO 3@ NPUYMHHA U CieacTBEHa
Bpb3Ka Mexay Tax.

MpuxoauTe oT NpoAaxba Ha NpoAyKLUMS Ce NpM3HaBaT B MOMEHTA, KOraTo PUCKOBETE U U3roAUTE
OT CO6CTBEHOCTTA BbPXY MNPOAYKUMATA Ca NPEXBbPJIEHM Ha KynyBada W pa3xoauTe BbB Bpb3Ka
CbC cAenkaTta MoraT Aa 6baaT HaaeXaAHO U3MepeHMN.

MpuxoguTe OT yCcnyru ce npusHaeaT, KaTo Cce OTYMTa eTana Ha 3aBbPLUEHOCT Ha caenkata KbM
Kpada Ha nepmnoaa, ako To3n €Tan MoXe Aa 6bae HagexaHo M3MEPEH, KaKTO U pa3XxoanTe,
M3BBbPLUEHN MO CAENIKaTa U pa3XxoanTe 3a NPUKIYBaHETO n.

MpuxoanTe ce oueHABAT Ha 6a3a crnpaBeAnvMBaTa LIEHA Ha NPeAoCTaBeHUTE aKTUBU UK YCIYTH,
HETHO OT KOCBEHM AaHbUM (AaHbK A0BaBEHA CTOMHOCT) M NPeAoCTaBEeHN OTCTbIKM.

Paszxoaute B APYXECTBOTO Ce€ NpuU3HaBaT B MOMEHTA HA TAXHOTO Bb3HNKBAHE U Ha 6a3a
nMpUHUMNNNTE Ha Ha4vncndsaHe U CbMNOCTaBUMOCT.

®OunHaHcoBUTE pa3xoanm ce CbCTOAT OT JIMXBEHU pa3Xoan rno 3aeMn d)l/IHaHCOB JIN3NHT, 6aHKoBM
TaKCU N Apyrn npekun pasxoam no Kpeamtm 1 6aHKoBMU rapaHuunn.

Pa3xoauTe 3a 6baewm nepmoam (npeanniaTeHn pa3xoamn) ce oTnaraTt 3a NpM3HaBaHe KaTo TeKylly
pasxoj 3a nepuoaa, Npe3 KOWTO AOroBOpPUTE 3@ KOUTO CE OTHACAT, CE€ U3MbJIHABAT.

MpuxoanTe n pa3xoauTe 3a IMXBU Ce HaYMCNsaBaT Ha BpeMeBa 6a3a npu cbbioaaBaHe Ha
Ab/DKMMaTa CyMa Mo rnaBHULATa Y MPUIOKUMUSA JIMXBEH MPOLIEHT.
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8.0nucaHue Ha cueToBOoAHAaTa NOJIMTUKA 3a pa3xoauTe No 3aeMm

Pa3xoanTte no 3aemMu, KOMTO MOraT NpsSKo Aa ce oTHecaT KbM npuaobuBaHeTo, CTPOUTENCTBOTO
MM NPOM3BOACTBOTO Ha €ANH OTroBapsill Ha YCI0BUATA aKTUB, C€ KanuTanm3npaT KaTo 4acT oT
CTOMHOCTTA Ha TO3W aKTUB NMpe3 nepmoaa, B KOWTO Ce O4akBa aKTUBLT Aa 6bae 3aBbpLUEH U
npuBeaeH B rOTOBHOCT 3a M3Mon3BaHe unaun npoaaxba. OTroBapsiy Ha YCNOBUSATA aKTMB € aKTUB,
KOWTO M3MCKBA 3HA4YuUTENEH Nepmnoa OT BpeMe, 3a Aa CTaHe rotoB 3a npeasuxaaHata My
ynotpeba nnu npoaaxba.

OcTaHanuTe pa3xoAn Mo 3aeMU ce NpU3HaBaT KaTo pa3xo 3a Nepuoaa B KOWTO Ca Bb3HUKHANW,
B OTYETa 3a JOXOAMUTE Ype3 U3MOoN3BaHE Ha METOAA Ha eeKTUBHUSA JIUXBEH MPOLIEHT.

9.0nucaHMe Ha cyeTOBOAHAaTa NOJIMTUKA 3a AlaHbKa BbpXy AoxoAa

CbrnacHo 6bNrapckoTo AaHbYHO 3aKOHOAATENCTBO [py>XeCTBOTO Ab/IKN AaHBK BbpXy nedanbaTa
B pa3Mep Ha 10%. Pa3xoabT 3a AaHbK NnpeacTtaBfsBa CyMaTa OT TeKyLWUTe N OTCPOYEHUTE
OaHBbUM.

OTCcpoyeHUTe AaHbLM Ce 0CYETOBOASBAT 3@ BCMYKM BPEMEHHW Pa3/IMKM MexAay AaHbyHaTa OCHOBA
Ha aKTMBWUTE U MacMBUTE U TAXHaATa NPEHOCHA CTOMHOCT KbM AaTaTa Ha PUHAHCOBUSA OTYET KaTo
ce nons3sa 6anaHCOBUAT MeTo Ha

3aab/KeHusTa. 3a4b/HKeHMSATa No OTCPOYEHN AAaHbUNM Ce MPU3HABAT MO OTHOLWIEHWE Ha BCUYKMU
obnaraemm BpeMeHHU passinkn, a akTUBUTE MO OTCPOYEHU AaHbUM Ce NpU3HaBaT A0 CTeneHTa, A0
KOSITO € BeposITHO Aa uMa b6baewa obnaraema nedanba, cpewy KoATO Aa MoraT Aa ce u3nosssaT
HaManssemmTe BpeMeHHU pasfmKu.

OTcpoyeHuTe faHbLM Ce oueHsaBaT No AaHbYHUTE CTaBKKM, KOUTO Ce o4YakBa Aa 6baaT B cuia 3a
nepuoaa, Korato akTMBbT Ce peanm3mpa uin nacmebT ce ypeau. OTCpovYeHuTe AaHbuu ce
npusHaeaT B ne4vanbaTta nnum 3arybaTa, 0OCBEH B C/ly4anTe, KOrato Bb3HUKBAT BbB Bpb3Ka C
onepauuns nnm cbbuTre, KoOeTo e NpU3HaTo B CbLWMSA UKW APYr Nepuoa, U3BbH nedvanbarta nnm
3arybarta B Apyr BceobxBaTeH A0OX0A4 MW AUPEKTHO B cOb6CTBEH KanuTan. B To3u cnyyam u
OTCPOYEHUAT AaHBK Ce NOCOYBA AMPEKTHO 3@ CMeTKa Ha Apyr BceobxBaTeH A0X0A4 Uan cobCTBEH
kanutan, 6e3 ga HamMupa oTpaxeHue B neyanbata wnm 3arybarta.

OTCcpoyeHUTe AaHbYHU AaKTUBU M MACMBU Ce NMpeacTaBAT HETHO, aKO MoAsieXaT Ha €AVHEH PEXUM
Ha obnaraHe.

10.0nucaHme Ha cyeToBOAHATa NOJIMTUKA 3a MMOTUTE, MAalLMHUTE U
CbOpbIKEeHusiTa

MbpBoHauanHo npuaobusaHe

Mpwn NbpBOHAYanHOTO UM NpuaobnBaHe UMOTUTE, MALLMHUTE, CbOPbXEHUATa U 06opyABaHETO ce
oueHsaBaT No ueHa Ha npuaobusaHe (ceb6eCTOMHOCT), KOSATO BKAKOYBA MNOKYMHAaTa UM CTOMHOCT,
MUTHUYECKUTE TaKCU U BCUYKW APYrU MpeKu pasxoam, HeobxoanMm 3a NpmeexzaHe Ha akTuUBa B
paboTHO cbCcToAHME. lpeknTe pa3xoam OCHOBHO Ca: pa3xoAu 3a NoAroToBka Ha obekTta, pa3xoau
3a NbpBOHayasHa AoctaBka n obpaboTka, pa3xoauTe 3a MOHTaX, pa3xoan 3a XOHOpapu Ha nuua,
CBbp3aHW C NpoeKTa, HEBb3CTAaHOBAEMU AaHbUN U AP.

MpnaobuTt OT ApPYXECTBOTO MatepuaneH akTMB Ce Npu3HaBa B rpynaTta Ha MMOTU, MalUWHW,
CbOpBbXEHUA N 0bopyaBaHe, KOoraTo ce o4Yakesa Ton Aa 6bae u3non3saH B AeMHOCTTa Ha
Apy>kecTBoTo (B Npoueca Ha NpoOM3BOACTBO, 3@ NPeAoCTaBAHETO Ha APYrM YCAYrn Unn 3a
aAMUHUCTPATMBHM LENn) 3a nepmoa no-Abnbr OT e4Ha roguHa.
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Korato B UMOTUTE, MalUMHUTE, CbOPBXEHUATA U o6opy,u,BaHeTo ce CbAbpXAaT KOMMNOHEHTU C
pas3nnyHa npoab/NKUTENTHOCT Ha MOJIE3EH XMUBOT TE CE OTUUTAT OTAEJIHO.

[Apy>XecTBOTO e npueno ctomHocTeH npar ot 700 neBa 3a onpeaenisiHe Ha AaZeH aKTUB KaTo
ObNroTpaeH, Noa KOMTO NpuaobuTUTE akTUBM, HE3ABUCMMO Ye NMpuUTexaBaT XapakTEPUCTUKUTE Ha
ObNrOTPaAeH aKTMB Ce U3MUCBAT KaTo TeKyLll, pa3xo B MOMEHTa Ha npuaobmusaHeTo nM. Hakoun ot
HeTekywmTe (AbNroTpamHM) HeEMaTepmuaaHu U MaTepuanHu akTmem ca 6mMnmn npeoueHeHu Ao
TAXHaTa cnpaBeasiMBa CTOMHOCT Bb3 OCHOBA Ha AENCTBALWLOTO 3aKOHOAATENCTBO. Ta3nm npoMsiHa
ce TpeTupa KaTo NpPoMsiHa B CYETOBOAHATa NpeueHKka U cneaoBaTenHoO akTUBM C LieHa Ha
npmaobmneaHe noa TO3M npar, 3aKyneHn B NpeaxoaHn nepuoan npoab/xasaT Aa ce TpeTtupart
KaTO AbArOTPamHU aKTUBM.

0O6e31ueHkKa

BanaHcoBMTe CTOMHOCTM Ha HeTeKkywnTe (AbAroTpanHn) akTMBM NoanexaT Ha nperneg 3a
obe3ueHka, KoraTo ca Hanuue cebutns nnm npomeHu B ob6CcToAaTencTBaTa, KOMTO NokKaseaT, 4ve
6uxa Mornu ga ce otTMyaBaT OT Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO Ca Hanuue TakuBa
WHANKATOPK, Ye NpnbnmsnTeniHoO onpeaeneHaTta Bb3CTaHOBMMA CTOMHOCT € NO-HUCKa OT TsXHaTa
6anaHcoBa CTOMHOCT, TO NocneaHaTa ce Kopurmpa Ao Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBUTE.
3arybute oT obesueHka ce otuuTaT B OT4UeT 3a neyvanbarta nnu 3arybata n gpyrms sceobxsaTeH
[0X0A4, OCBEH aKo 3a AAaAEeHMSA aKTUB He e hopMMpaH nNpeoueHbYeH pe3epB. Torasa npeoueHkarta
Cce OTHaAcs B HaMasieHne Ha NpeoLeHbYHMS pe3epB A0 U34YeprnBaHeTo My. lNpeBuWEHNETO ce
BK/KOYBA KaTo pa3xoa B OT4yeT 3a nevyanbarta wnium 3arybata n gpyrms sceobxsaTeH 40X04.

NMocnepBallo oL eHsAABaHe

N36paHnaT OT ApY>XeCTBOTO NOAXO4 3a nocneasalla oueHkKa Ha UMOTUTE, MaluuHUTE,
CbOpbXeHUaTa n 06opyaBaHeTo, C U3K/IKOYEHNE Ha 3eEMUTE, € MOAENDBT Ha LeHaTa Ha
npmnaobmsaHe no MCC 16, T.e. UMOTUTE, MAWLMHUTE, CbOPBXEHMUATA U 06opyaBaHETO ca
npeacTaBeHM No LeHa Ha npuaobuBaHe, HaMmaneHa C HaTpynaHUTe aMopTU3auuM U HaTpynaHuTe
3arybum ot obesueHka.

MeTtoau Ha aMmopTu3auusn

[Opy>XecTBOTO M3non3ea “NMHeeH MeToA” Ha aMopTM3aumsa Ha UMOTUTE, MAalLMHUTE, CbOPbXEHUATA
n obopyaBaHeTo (AbAroTpanHUTE MaTepuanHn akTuem). AMOPTU3NPAHETO HA aKTUBUTE 3arno4yBa
OT Meceua Ha BbBeXAaHeTo UM B

eKkcriioataums. AMOpTU3auMa He Cce HAaYUCsBa 3a 3€éMU, HaMb/IHO aMOPTU3NPAHN aKTUBU U
aKTuBU B npouec Ha I'IpM,EI,O6MBaHe.

AMOpTU3aUMSTA HA UMOTUTE, MALLMHUTE, CbOPBbXEHNSTA M 060PYABAHETO CE€ HAauMUC/siBa 3a CpokKa
Ha OYaKBAHUS UM MOSIE3EH XUBOT MO JIMHENHMA MeToA. N0Ie3HUAT XMUBOT MO rPynu akTUBM €
onpefeneH B CbOTBETCTBUE C: HDU3NYECKOTO M3HOCBaAHe, crneuundukata Ha 06opyaBaHETo,
6baeLwwnTe HaMmepeHus 3a ynotpeba n c NpeanosiaraeMoTo MOpasiHO ocTapsiBaHe, KaTo ce
M3MN0N3BaT CNeAHUTE FOAMLIHN aMOPTU3ALUMOHHM HOPMU:

FoauwHa

Bua Ha akTuBUTe
MNoneseH cPOK B roAUHA aMOPTU3ALMOHHA HOPMA

Crpagm n KOHCTPYKLMH 25 4%
CbopbrKeHuA 25 4%
MawuHu, obopyaBaHe 1 anapaTypa 3 30%
TpaHcnopTHM cpeacTBa- Apyru 10 10%
TpaHCNoOpTHU cpeacTBa- aBTOMoOUNN 4 25%
KomnioTbpHa TeXHMKA 2 50%
Ob63aBexaaHe n apyru 7 15%
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lMpe3 roavHaTa He ca M3BbpLUBAHM NMPOMEHU B NpuiaraHnTe MeToaM U HOpPMKM Ha aMopTU3aumsa B
CpaBHEHME C nNpeaxoaHaTta OT4ETHA rogmnHa.

MocnepBawym pasxoau

Pa3xoauTe 3a PEMOHT M MOoAAPbXKA Ce MPM3HaBAaT 3a TeKyLUM B nepuoaa, npe3 KomTo ca
HanpaBeHMW.

M3BbpLIEHM nocneaBallm pasxoam, CBbp3aHn C UMOTU, MAaLLWHK, CbOPbXEHMA 1 obopyaBaHe,
KOMTO MMaT XapaKTep Ha NogMsiHa Ha onpeaeneHn Bb3N0BU YacTu U arperatn, Uan Ha
NpeyCcTPONCTBO M PEKOHCTPYKLUMS, Ce KanuTanm3mpaTt KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUS
aKTMB U Ce npepasrnexaa oCTaTbuyHUS MY MOoJsie3eH XUBOT KbM AaTaTa Ha KanuTanmsauus.
CbuweBpeMeHHO, HeaMoOpTU3MpaHaTa YacT Ha 3aMEHEHUTE KOMMOHEHTN Ce M3Nucea oT
NnpeHoCHaTa CTOMHOCT Ha aKTMBMUTE U Ce NpM3HaBa B TEKYLUMTE pa3Xxoan 3a nepmoaa Ha
npeycTponcTBoTO.

Apyru nocnegealim pa3xoam ce Kanutanmsmpart caMo KOraTo ce yBesimyasa 6baeLwlaTa
MKOHOMMYECKa n3roga OT aKkTUBa M KOraTo CTOMHOCTTa My MOXe Aa 6bae HageXAHOo oueHeHa.

0O6e31ueHKa Ha aKTUBMK

MpeHOCHNTE CTOMHOCTU Ha AbArOTPaNHUTE MaTepUanHu aKkTUBM NMoAsexaTt Ha npernes 3a
obe3ueHka, Korato ca Hanuue cebutTns nnm npomeHu B ob6CcToAaTeNncTBaTa, KOMTO NokaseaT, 4ve
6anaHcoBaTa MM CTOMHOCT 6K Morna ga ce oTaiMyaBa TpamHO OT Bb3CTaHOBMMATa MM CTOMHOCT.
AKO ca Hanvue TakmBa MHAWKATOPU, Ye NpnbansmTenHo onpeneneHaTa Bb3CTaHOBMMA CTOMHOCT €
Nno-HUCKa OT TaxHaTa 6anaHcoBa CTOMHOCT, TO NocneaHaTa ce Kopurnpa Ao Bb3CTaHOBMMATa
CTOMHOCT Ha aKTuBuTe. Bb3cTaHOBMMAaTa CTOMHOCT Ha AbAroTpanHMTE MaTepmanHn akTMBK e MNo-
BMCOKaTa OT ABETe: cnpaseasinBa CTOMHOCT 6e3 pa3xoamn 3a npogaxba nnam CTOMHOCT npu
ynoTpeba. 3a onpeaensHeTo Ha CTOMHOCTTA nNpu ynotpeba Ha akTuBuTe, 6baewmTe NnapmyHu
NOTOUM Ce AUCKOHTMPAT A0 TAXHATa HacTosiwa CTOMHOCT, KaTo Ce npwuaara AUCKOHTOB (akTop
npeau AaHbLM, KOWTO OTpa3siBa TEKyLLMTE Na3apHM YC/IOBUS M OLLEHKM Ha BpemeBaTa CTOMHOCT
Ha napuTe U puckoeeTe, cneundunyHn 3a CbOTBETHUSA aKTUB. 3arybute oT obe3ueHKa ce oTuuTaTt
B OTyeTa 3a BceobxBaTHUS A0X0A, OCBEH aKO 3a AaAEHUS aKTUB He € GopMUpPaH NpeoLeHbYeH
pe3epB. Toraea obe3ueHKaTa ce TpeTupa KaTto HamasneHne Ha TO3M pe3epB, OCBEH aKo TS He
HaAXBbp/s HErOBUSA pa3Mep M NpeBULLEHMETO Ce BK/IOYBA KaTo pa3xod B OTyeT 3a nevyanbarta
nnu 3arybarta n apyrus BceobxsaTeH A0X0A4.

KoraTto 3arybaTa oT obe3ueHka BnocneacTBue ce Bb3CTaHOBM, MpeHoCcHaTa CTOMHOCT Ha akTuBa
Ce yBenuyaBa A0 npeusyuncrieHaTa Bb3CTaHOBMMA CTOMHOCT, Taka 4ye yBenmyeHaTta nNpeHocHa
CTOMHOCT Aa He HajBuwaBa CTOMHOCTTa, KOATO 6bmu 6una onpeaeneHa, ako He e 6una npusHaTa
3aryba ot obe3ueHKa Ha aKkTuBa B NpeaXoAHU roAMHMU.

Bb3cTaHOBABaHeTO Ha 3aryba oT obe3ueHKka ce npu3HaBa KaTo NpUXo4 BeAHara, OCBEH ako
CbOTBETHUAT aKTMB € OTYETEH MO NpeoLeHeHa CTOMHOCT, B KOMTO cilydan 3arybaTa oT obe3ueHka
€ 3a CMeTKa Ha NpeoueHbYHUA pe3eps.

Ha 3acepaHune Ha CbBeTa Ha gnpekTopuTe Ha MbnamH xonamHr ALl e B3eTo peweHue ga 6vaat
npoAaneHu 3akyneHute npes 2022 r. HeABMXUMU UMOTU — 7 napuena, ¢ TpanHo
npegHasHadeHne Ha TepuTopuaTa: ypbaHmsmnpaHa, C Ha4YMH 3@ TpanHO NON3BaHe: He3acTpoeH
MMOT 3a XWINLWHW HYXAN U NpuiexawaTta KbM BCcekn napuen no 1/13 ngeanHa 4acTt oT
rno3emsieH MMOT C TPaMHO NpeaHa3sHayYeHne Ha TepuTopusaTa: ypbaHusmpaHa, ¢ HaunH 3a TpamHo
non3BaHe: BTOPOCTENEHHa yauua, Haxo4sawm ce B MecTHocTTa bonkos pua, rp. Pasnor. Ha
22.11.2023 r. uMoTnTE COH6CTBEHOCT Ha MbnanH xonanHr Al ca NnpoaaaeHu.

BbanaHcoBaTa cTOMHOCT Ha HeTekywmuTte aktmem kbM 30.06.2025 r. e 51 723 xwun. n..

11.0nucaHme Ha cueToBOAHATa NOJIMTUKA 3a HEMAaTepUaJIHUTE aKTUBM,
pPa3/Z1In4HM OT penytTauusaTa
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HemMaTepuanHuTe akTuBM NpnaobuUTn OT APYXKECTBOTO U MMALLM OFPaHMYEH CPOK Ha U3non3BaHe,
ce oTyuTaT no Moaen “‘ueHa Ha npuaobmeaHe”, HaManeHa c HaTpynaHaTa amopTusaumsa u
HaTpynaHuTe 3arybun ot obe3ueHka. LleHaTa Ha npuaobuBaHe npeactaBnsiBa cnpaBeanamearta
CTOMHOCT Ha CbOTBETHUS aKTMB KbM AaTaTa Ha npuaobmeaHe M BKJOYBA NMOKYMNHaTa CTOMHOCT U
BCUYKM APYIrM NPEKN pa3xoaun no caenkarta.

B opyXecTBOTO Ce npuniara JiMHeeH MeTod Ha aMopTU3aumnsa Ha HeMaTepuanHUTe akTUBK Npwu
onpeneneH nosieseH XNMBoT ot 2 4o 7 r.

BbanaHcoBaTa CTOMHOCT Ha HEMAaTepUanHUTE aKTUBM NOANEXN Ha npernes 3a obesueHka, KoraTto
Cca Hanuue cbbuTnsa, Un NpoMeHn B 0b6CTOATENCTBATA, KOUTO NocoysaT, Ye 6anaHcoBaTta
CTOMHOCT 61 Morna Aa HaasuwaBa Bb3CTaHOBMMATa MM CTOMHOCT. ToraBa obe3ueHkaTa ce
BK/KOYBa KaTo pa3xoa B OT4veT 3a nevyanbaTta wnm 3arybaTta n apyrms sceobxeaTeH Aoxoa.

MpueT e CTOMHOCTEH npar Ha cblectBeHocT 700 NB. 3a BCEKM AbAroTpaeH HeMaTepuasieH akTuB.
BanaHcoBaTa cTtoMHocT Ha AHA kbM 30.06.2025 . e 0 nB.

12.0nucaHme Ha cyeToBOAHATa MNOJIMTUKA 3a OLleHABAHETO Ha MaTepuasiHuTe
3anacm

CebecToMHOCTTa Ha MaTepuasiHUTe 3anacu nNpeacTaBfsiBa cymata OT BCUYKWM pa3xoau Mo
3aKkynyBaHeTo, npepaboTkaTa, KakTo U ApYrM pa3xoau, HanpaBeHW BbB Bpb3Ka C AOCTABSHETO
UM 0 onpeaeneHoTo MM MeCTOMOIOXEHME U NOAroTOBKaTa UM 3a ynotpeba.

HeTHaTa peanusnpyeMa CTOMHOCT e o4akBaHaTa NpoAaxkHa LieHa B HopMasnHa 6M3Hec cpeaa,
HaManeHa C OYaKBaHWUTE pasxoau 3a AOBbPLINTENHU AENHOCTU U pas3xoanTe No npoaaxobarta. T
ce onpeaens Ha 6a3a Npoy4yBaHMUs Ha Nasapa M eKCrnepTHa OLEHKa.

MaTepuanHuTe 3anacu ce oueHsBaT NO NO-HUCKATa CTOMHOCTHA OUEeHKa OT cebecToMHOCTTa U
HeTHaTa peann3npyema CTOMHOCT.

CebecToMHOCTTa Ha rotoeaTa npoaykumns (Ha u3BbpLlUeHuUTe yciyrn) ce dopmMmpa oT npekuTe
pa3xoaun 3a MaTepuanu, Tpya N OCUrypoBKMU, BbHLUHW YCAYTX, MPOMEHNBU U MOCTOSAHHMU
06WoNpon3BOACTBEHN pa3Xxoan U Apyru.

Pa3npeaneneHneTo Ha NpoMeHnmnBMTE 06LWONPOMN3BOACTBEHN pa3Xxoan B cebeCToMHOCTTa Ha

npoaykumnsaTa (ycnyrurte) ce nssbpliBa Ha 6a3a npekus Tpya B OTAENHUTE BUAOBE nlgenus
(ycnyrn). NocTtosiHHUTe 06Wo0Npon3BOACTBEHN pa3xoaun Ce pasnpenenaT Ha pauuoHanHa m
NOCTOSIHHA@ OCHOBaA.

OueHkaTa Ha MaTepuanHUTe 3anacu Npm TIXHOTO M3NMUCBAHE Ce U3BbpLUBA MO CpeaHOo-NpeTerneHa
CTOWMHOCT.

13.0nucaHme Ha cyeToBOAHAaTa NOJMIMTUKA 3a PUHAHCOBUTE MHCTPYMEHTH

®1HAHCOB MHCTPYMEHT € BCEKM AOrOBOpP, KOMTO Nopa)kaa eAHOBPEMEHHO KakTo (PMHAHCOB aKTMB
B eIHO NnpeanpuaTue, Taka u UHaHCOB NacuB MU MHCTPYMEHT Ha COH6CTBEHUS KanuTan B ApPYyro
npeanpusitTue.

drHAHCOBUTE aKTUBU U NMacuBK ce npusHaeaT B OTyeTa 3a PMHAHCOBOTO CbCTOSIHUE, KOraTo U
caMo KoraTto [py>XecTBOTO CTaHe CTpaHa Mo AOroBOPHUTE YC/IOBUS Ha MHCTPYMEHTA.
drHaHCOBUTE aKTUBM ce oTnmnceaTt oT OTyeTa 3a GUHAHCOBOTO CbCTOAHME, Cnea KaTo
JIOrOBOPHUTE MpaBa 3a NoslyyaBaHETO Ha NapuyHM NMOTOLM Ca U3TEK/IN NN aKTUBUTE ca
NpexBbpieHn U TpaHCchepbT UM OTroBaps Ha U3MCKBaHUATA 3a OTNUCBAHE, CbI1AaCcHO
n3nckBaHMATa Ha MCC 9 OMHAHCOBU MHCTPYMEHTU. PUHAHCOBUTE MacMBK ce oTnuceaT oT OTueTa
3a GMHAHCOBOTO CbCTOSIHME, KOraTo M CaMO KOraTo ca NMoraceHu — T.e. 3a4b/IKEHUETO,
onpeaenieHo B 4OroBopa e oTnagHano, aHy/IMpaHo UIn CPOKbT My € U3TEKDBII.
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Mpn NbpBOHAYaIHOTO UM NpuU3HaBaHe PUHAHCOBUTE aKTMBK (MAcMBKN) Ce oLeHaBaT Mo
cnpaBeasiMBa CTOMHOCT M BCUYKM pPa3xoan Mo cAenkaTa, B pe3ysTaT Ha KOSATO Bb3HMKBAT
durHaHcoBUTE aKkTMBM (MacuBmn), C N3KIKYEHNE Ha PUHAHCOBUTE aKTUBK (NACUBKN), OTYMTAHU MO
crnpaBeanmea CTOMHOCT B nevanbarta unu 3arybara.

3a uenuTe Ha NocneABaLWoTO OLUEHsIBaHe, B CbOTBETCTBME C U3MCKBaHMsATa Ha MCC 9 ®uHaHCcoBMU
MHCTPYMEHTU, [py>XeCTBOTO knacuduumpa ¢GuHaHCOBMUTE aKTUBM U NACUBU B C/IeAHUTE
KaTeropuu: B3eMaHus n GUHAHCOBM NacuUBM OLIEHEHM MO aMOpPTU3MPaHa CTOMHOCT.
KnacndurumnpaHeTo B CbOTBETHATa KaTeropms 3aBUCK OT LieNITa U CPOYHOCTTA, C KOSITO € CKJToYeH
CbOTBETHMS AOrOBOP.

Knacudukaums Ha pUHAHCOBUTE aKTUBU U DUHAHCOBUTE nacuBu Knacudukaums Ha
(b1MHaHCOBUTE aKTUBU - KaTeropum

Knacudukaumsata Ha pMHAHCOBUTE aKTUBU CE U3BbPLLUBA B MOMEHTA Ha MbPBOHAYANHOTO
Npu3HaBaHe - KOraTo NpeanpuaTUETO CTaHe 3a MbpBM MbT CTPaHa Mo AOrOBOPHUTE YCIOBUS Ha
NHCTPYMEHTa

OcHoBHUTE dakTopu 3a knacudumkaumaTa No KaTeropum ca:
¢ a) 6M3Hec ModenbT Ha NpeanpuUsaTUETO 3a yrnpaB/ieHMe Ha PUHAHCOBUS aKTUB;
e 6) xapakTepucTmkaTa Ha AOFOBOPHUTE NapUYHU NMOTOUM OT MHCTPYMEHTA;
e B) BMA Ha GPUHAHCOBUSA aKTUB.

Kateropumu ¢puHaHcoBu aktusmu cnopeg MC®0 9

1.0bNroBn MHCTPYMEHTU NO aMOpPTU3MPaHa CTOMHOCT.

TyK ce OTHaAcsAT Ab/ITOBU MHCTPYMEHTU (TbProBCKM U APYrN B3EMaHUS C AOrOBOPEH XapaKTep,
npeanocTaBeHU KpeauTn, CPOYHM AEMNO3UTU, canga no Tekywm 6aHKOBU CMETKM, NpuaobuTtu
KoprnopaTueHu obnurauymm, ALK, B3eMaHMs N0 TbproBCKM NOAMUN U Ap.), KOUTO OTroBapsaT Ha
ZABE U3NCKBaHUS:

e a) busHec mozen: MHaAHCOBUTE aKTMBM Ce U3Mon3BaT Npu GusHec moaen, YmaTo uen e
akTueuTe ga 6bAaT AbpxKaHu, 3a Aa ce cbbepaTt A4OroBOPHUTE NAapUYHM NOTOLUMN;

e 6) xapaKkTepucTmka Ha AOroBOPHUTE NAapUYHM NOTOUM: NAapUYHUTE MOTOLM OT MHCTPYMEHTA
npeacTaBnaBaT eqMHCTBEHO NAaWaHus No rnaBHMUaTa n IMXBU BbpPXYy HenoraceHaTta cyma
Ha rnaBHMUaTa (TOBa M3NCKBaHE € BbB BPb3Ka C Bb3MOXHOCTTa Aa Ce npwuaara MeToabT Ha
edekTnBHaTa MxBa).

2.0bNroBmM NMHCTPYMEHTU MO CnpaBeiimBa CTOMHOCT nNpe3 Apyr BceobxsateH noxoa (¢
npeknacnukaums B neyanbata nnm 3arybarta).

TyK C& OTHacCsAT MHCTPYMEHTU, YNNTO BU3HEC MOJEN € KAaKTO [1a CE AbpXaT aKTUBUTE C Len
cbbMpaHe Ha AOroBOPHUTE MapuyHM NOTOUM, Taka M 3a npoaaxbu, korato ce Hanoxu (1 aBeTte
Ca OCHOBHM LUenn Ha 6usHec Moaena). M 3a Tasn KaTteropms Baxu CbLLOTO U3NCKBAHE MO
OTHOLIEHNE Ha XapaKTepUCTUKATA Ha IOrOBOPHUTE NapuyHU NOTOoLUM, KakTo no- rope. CblLlo Taka
N 3a TAX NpUXoANTE OT JIMXBU CresiBa Aa ce Npu3HaBaT B pa3Mep Ha eheKTUBHUSA IMXBEH
NPOLEHT (KaKTO NpM OTYMTAHE MO aMOpTU3MpPaHA CTOMHOCT)

3.KanuTtanosu MHCTPYMEHTU MO CnpaBeanmBa CTOMHOCT npe3 apyr BceobxsaTeH aoxona (6e3
npeknacudukaumnsa B neyanbata unim 3arybarta).

4.ONHAHCOBU aKTUBU (ABNTOBU UHCTPYMEHTU, KannTanoBu MHCTPYMEHTM U AEPUBATMBU) NO
cnpaBseanmea CTOMHOCT npe3 neyanbarta nnum 3arybara.

OueHka Ha 6u3Hec Mmopgena
e bBu3HEC MOAENbT € HAUMHDBT, N0 KOWMTO NpeaAnpuaTMeTo ynpasnsaBa ceonte OA, aa reHepupa

napuv4HM NOTOUM — 4Ype3 CbbupaHe Ha AOrOBOPHUTE NApUYHM NOTOUM, Npoaaxba Ha
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(bVIHaHCOBVITe adKTUBU, NN N OABETE.

e /I3BbplIBa ce Ha 6a3aTa Ha 6M3Hec MoAaena, onpeaesieH OT K/1l0UYOBUS PbKOBOAEH NepCcoHarn
Ha NpeanpuUsTUETO.

e busHec MoaensT cneaBa Aa 6bae onpeaeneH Ha HUBO, KOETO OTpa3siBa HauuHa, NO KOUTO
ce ynpasnsiBaT PUHAHCOBUTE aKTUBWU — HA HMBO NMopTdennn nnu nognoptdennu.

OCHOBHMWTE €Tanu Npu onpeaensiHeTo Ha 6U3HeC MoAena ca ClegHUTe:

1.Moapa3saensHe No Heo6XO0AMMOCT Ha DMHAHCOBUTE aKTUBU Ha OTAENHU rPpynu Unu
noptdennn cnopes HadMHa, No KOMTO Te ce ynpasnssar.

2.YCTaHOBSIBaHE Ha LeNTa, KOATO NpeanpusaTUETO M3MoN3Ba B X04a Ha CBOATA AENHOCT 3a
ynpaBJfiEHWE Ha BCsKa rpyna uam noptdeiin.

3.Bb3 0CcHOBa Ha uenTa Ha 6M3Hec Moaena KnacnduumpaHe Ha BCsKa rpyna unm noptdenn
KaTo:

a) ObpXXaHW 3a cbbupaHe Ha AOroBOPHUTE NMapUYHU MNOTOLWN; UK

6) oAbpXaHu 3a cbbupaHe Ha A0rOBOPHUTE NAapPUYHM NOTOLUM N AbpXaHU 3@ npoaaxba Ha
aKTMBUTE; UNK B) Apyra uen Ha busHec moaena (npoaaxoébu).

BupoBe 6M3Hec Mmoaenm 3a ynpassieHue Ha (hPMHaHCOBUTE aKTUBM:
[bp>kaHu 3a cbbpaHe Ha AOrOBOPHUTE MapUUYHKN NMOTOLM

Mo OTHOLLUEHWE Ha aKTUBUTE, KNacuduunpaHn KaTo Abp)KaHW 3a cbbupaHe Ha AOroBOpHUTE
napu4yHM NoToun, NpeanpuUsTUETO M OLLEHsIBa N0 aMOPTM3MpaHa CTOMHOCT.

KanutanoBu MHCTPYMEHTW MO CrpaBeasiMBa CTOMHOCT npe3 nedvanbarta nnum 3arybata

Ta3un kaTeropums e C NpaBo Ha HEOTMEHUM M360p CaMO NpuM NbPBOHAYa/IHOTO NpPU3HAaBaHe U
MOXe [a Ce NPUJIOXKMN 3a KOHKPETHM KanuTanaoBu UHCTPYMEHTH (akummn), npu ycriosue ye
He ce AbpXKaT 3a TbpryBaHe (knacudukaumsaTa KaTo AbpXKaHW 3@ TbpryBaHe e C
npeanMcTBo) He MoXe Aa ce oTHecaT KbM Ta3u KaTeropus akumu € NpaBo Ha BpbluaHe
(nnn akuun/panoBe, nopaxaawu 3agb/HKeHne camo npu nukengauns, cnopeg MCC 32) wm
AepuBaTUBU.

Kanutanosute MHCTPyMeHTM 6e3 LeHoBa KOTUPOBKA Ha aKTUBEH nasap ce oueHsaBaT no
cnpaseasimBa CTOMHOCT.

N3knioueHne: B onpeaeneHun cnydaum cnopeg MCOO 9 moxe aga ce u3rnos3sBa LeHaTta Ha
npuaobueaHe KaTo 3aMecTUTeN Ha cnpaseanmeaTa CTOMHOCT, aKo:

a) MHdopMaumsiTa 3a cnpaBeaMBaTa CTOMHOCT € HeAOCTaTbYHO aKTyasiHa; Uam

6) Hanuue € WnMpokK Anana3oH OT Bb3MOXHW OLUEHKWN Ha CnpaBeA/nBaTa CTOMHOCT U LUeHaTa
Ha an,qo6|/|BaHe e Han- npeacraBuTes/IHaTa OUEHKA B TO3U ANana3oH

He ce oTHacAaAT KbM Tasu KaTeropusa:

e VIHCTpYMEHTM C NpaBo Ha BpblUuaHe (MM MHCTPYMEHTWN, KOUTO HanaraT Ha
npeanpuaTMeTo 3a4b/PKEHMETO Aa NpeaoCTaBn Ha Apyra CTpaHa nponopLuoHaneH
AAN OT HETHUTE aKTUBU Ha NpeanpuATMETO caMo Npu nukengauns cnopeg MCC 32
®UHAHCOBU MHCTPYMEHTH).

e [epuBatueu. Cnopeg MCOO 9 BCMUKM AepuBaATUBMK Ce MpuUemMaT KaTo ObpPXKXaHU 3a
TbpryBaHe (OCBEH aKO He Ce M3MO0M3BaT KaTo XeaXXunpawm MHCTPYMEHTM Npun
CYETOBOAHOTO OTYMTAHE Ha XeAXXMPaHEeTO).
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BcuukKM ocTaHanu hUHAHCOBU aKTUBU M3BbH Te3M, KnacuduumMpaHn KaTo oUeHsIBaHM No
aMopTM3MpaHa CTOMHOCT UM MO CNpaBeasiMBa CTOMHOCT B ApYyr BCEO6XBATEH A0X0A, Aa Ce
OoLEeHABAT Mo cnpaBeaiMBa CTOMHOCT npe3 nedyanbata unu 3arybata

®dMHAHCOBM aKTUBM MO CrpaBeasiMBa CTOMHOCT npe3 nevyanbaTta wan 3arybarta

B KOHTeKcTa Ha nsmnckeaHuaTa Ha MCOO 9 Ta3u KaTeropmsa uma Tpu noakKaTeropmum, KaTto
rnocnegHaTa € C oCTaTb4eH XapakTep:

a) GMHAHCOBM aKTUBU, AbpPXXaHW 3a TbpryBaHe ;

6) dMHaAHCOBKM aKTUBU, 3@ KOUTO NpeanpusaTUeTo € n3bpano nNpaBoTO 3a OLEHSABAHE MO
CcnpaBeasiMBa CTOMHOCT npe3 nevanbarta nnm 3arybata (,npaBo Ha n3bop 3a oueHsaABaHe No
crnpaBeanmMBaTa CTOMHOCT npe3 nedyanbarta wnm 3arybara”);

B) 3aAbJIXNTENHO OUEHABAHWU MO CripaBea/IBa CTOMHOCT npes neyanbarta nnu 3ary6aTa -
q3VIHaHCOBVI aKTNBU, HEOTHECEHUN KbM OCTaHaA/INTE KaTEropun:

e [Ob/IFOBM UHCTPYMEHTU, KOUTO HE OTrOBapAT Ha M3MCKBAHMUATA 3a OLleHABaHe Mo
aMopTM3MpaHa CTOMHOCT WK MO CNpaBeasiMBa CTOMHOCT Npes ApYyr BCceobxBaTeH
LOXOA;

e KanuTasioBM MHCTPYMEHTU, 3@ KOUTO NpeanpusTUETO He e n3bpasio NpaBoTo 3a
oLleHsIBaHe Mo crpaBeasiMBa CTOMHOCT NMpe3 Apyr BCceobxBaTeH AOX0A

Knacndukaymata Ha GMHaAHCOBUTE NAacUBN:
a) oueHsBaHM Mo aMopTU3MPaHa CTOMHOCT; U

6) oueHsiBaHM NO cnpaBeAsiMBa CTOMHOCT npe3 nevyanbarta wnm 3arybarta, B T.4. AbpXaHU 3a
TbpryBaHe 1 onpeesieHn 3a oueHsBaHe No cnpaBesiMBa CTOMHOCT nNpe3 nedanbata nnm
3arybaTa

14.0nuncaHme Ha cyeTOoBOAHATa MNOJIMTUKA 3a 3aeMUTE U B3€MaHUATA

B3emMaHusaTa ca HeaepuBaTUBHU (PUHAHCOBU aKTUBU C (PUKCUPAHN UKW onNpeaeuMn CPOKOBE 3a
ypexaaHe, KOUTO He ce KOTUpAT Ha akTuBeH nasap. B OTyeTa 3a (MHAHCOBOTO CbCTOSAHUE Ha
Opy>XeCTBOTO aKTMBUTE OT Ta3n KaTeropms ca npeacrtaBeHn KaTto "TbproBCkU M Apyrn B3eMaHus
W napuvyHu cpeactea’.

14.1.0nucaHMe Ha cyeTOBOAHATA NOJIMTUKA 3a TbProBCKMUTE U Apyrurte
B3eMaHusA

TbproBCKMUTE B3EMAHUA Ce MpPeacTaBAT U OTYMTAT NO CTOMHOCTTA Ha OpUIrMHANHO M3gageHaTa
dakTypa, HamaneHa c pasMepa Ha obe3sueHkaTa 3a Hecbbupaemun cymu. NMNpubnunsutenHara
OLleHKa 3a CbMHUTENHN N HeCcbbMpaeMn B3eMaHMs ce NpaBu, Korato 3a cbbupaemocTTa Ha usnarta
CyMa CblLEeCTBYBa BMCOKA HeCUrypHocT. HecbbupaemuTe B3eMaHus ce obesueHsBaT nlusso,
KoraTto ToBa 06CTOSAATENCTBO Ce YCTaHOBM. HecbbupaemumTe B3eMaHMsa ce OTNMUCBAT, KoraTo ce
YCTaHOBSIT NPaBHN OCHOBaHWS 3a TOBa, WKW AAAEHO TbProBCKO B3eMaHe ce MpeLeHn KaTo
Hanb/AHO Hecbbupaemo.

M3nucBaHeTo CTaBa 3a CMeTKa Ha qaopMMpava KOPEKTUB, a Npu IMNcCa Ha TaKbB, pa3xodbT Ce
BMNMCBa B OTYeTa 3a nevyanbata nnm 3ary6aTa n apyrus BCceob6xBaTeH A40X0A.

B3emMaHusTa B neBa ca OUEHEHM No CTOMHOCTTA NpU TAXHOTO Bb3HWUKBAHE, a Te3n AeHOMUHUPaHU
B UyXAeCTpaHHa BanyTta — No 3akatumntenHusa Kkypc Ha BHB kbM 30 toHu 2025 r., n ca HamaneHu
CbC CTOMHOCTTA Ha Npu3HaTaTa obe3ueHKa Ha TpyAHO cCbbupaeMmn n Hecbbupaemmn B3eMaHus.
Mpernen Ha B3eMaHUaTa 3a obe3ueHKa ce n3BbpLuBa OT
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PbKOBOACTBOTO Ha [Ipy>XeCTBOTO B Kpas Ha BCSIKa roAnMHa M ako MMa nHAuKauum 3a nogobHa
obesueHka, 3arybute ce HauucnasaT B OT4yeT 3a nevyanbata unu 3arybata v apyrusa sceobxsateH
aoxopa. 3arybaTa oT obe3ueHKa ce HauucnsBa B C/lydan, ye CbluecTByBaT 06EeKTUBHMU
AoKa3aTeNcrea KaTto HanpuMmep 3HaYUTENHN PUHAHCOBU 3aTPYAHEHUS HA ANBbXHUKA, BEPOSTHOCT
ONMBbXHUKDBT Aa u3nagHe B nnkeuaaums n apyru. ObesueHkaTa e usymncnieHa Ha 6a3a Bb3pacTtoB
aHanuM3 Ha B3eMaHusaTa OT AaTaTa Ha nagexa Ao 30 oHu 2025 roanHa, KaTto ca NMpuioXeHn
cneaHnTe NpPoOLUEHTU:

CpoK Ha Bb3HMKBaAHe Hag 90 gHn - 25%
Cpok Ha Bb3HMKBaHe Hag 180 gHn - 50%
CpoK Ha Bb3HMKBaHe Hag, 270 aHun - 75%
CpoOK Ha Bb3HMKBaHe Hag 360 gHu - 100%

TeKywwmTe /KPaTKOCPOUHM/ B3EMAHUSA HE Ce aMopPTU3MpPaT.

Mpe3 2025 r. He ca oTyeTeHu 3arybum oT obe3ueHKa Ha NPOCPOYEHN B3EMaHMSI.

15.MapuyHun cpeacrea  NapuyH eKBUBAJIEHTU

MapnyHUTe cpeacTBa BKKOYBAT KACOBUTE HAJIMYHOCTM M pasnnawaTtenHnuTe CMeTKN, Apyrn
BWUCOKOJIMKBUAHWN KPAaTKOCPOYHU MHBECTULMM C NaAexX A0 3 Meceua, KakTo U 6aHKOBM
oBbpapadTn. B OTueTa 3a HGMHAHCOBOTO CLCTOSIHWE OBbpApPAdTUTE Ce BKIOYBAT KaTo
KPaTKOCPO4YHO 3aAb/DKEHME B KaTeropmsata Ha KpaTKOCPOYHUTE 3aeMu. JInxeuTte no
npeaoCTaBeHN KPaTKOCPOYHU KPeAUTM Ca BKJIKOYEHM KaTo NpuMxoau OT ornepaTvBHa AENHOCT.
MapnyHUTe cpeacTBa B JieBa Ca OUEHEHU MO HOMUHAaNHaTa UM CTOMHOCT, @ NapuyHUTE CPeacTBa,
AEHOMUHUPAHW B YyXAEeCcTpaHHa BanyTa — No 3aknwyntenHma kypc Ha BHB kbm 30 oHM 2025 T.

3a uenunTte Ha cbCTaBsaHeTo Ha OTyeTa 3a NAapUYHUSA NOTOK NapuUTe U NapuyHMTE eKBUBANEHTU Cca
npeacTtaBeHn KaTo He 6/10kMpaHu napu B 6aHKM 1 B Kaca. 3a uenute Ha OTyeTa 3a napuyHus
MOTOK Napu4yHUTE CpeacTBa BKOYBAT KACOBUTE HAJIMYHOCTU N pasriawaTesIHuTe CMeTKH, a
NnapuyHUTE eKBMBANIEHTN - KPAaTKOCPOYHUTE Aen03uUTU B 6aHKN, YNNUTO OpUrMHANEH MaTypuUTeT e
no-mManbk oT 3 Meceua. OTYeTHT 3a NapuYHMTE NOTOLUM 3a Nepuosa e U3roTBeH Mo Npekunst MeTos,
CbrflacHo U3nckBaHungaTa Ha MCC 7.

3a uyenuTe Ha nsrotesaHeTo Ha OT4eTa 3a napmnMyHUTE notToun:

e MNallaHMsaTa 3a IMXBU MO NOJSIYYEHU 3aeMU Ce BKJKOYBAT B NapuUyHUTE NoTouM OT
dburHaHCcoBa AENHOCT;

e Mapuv4HUTE MNOTOLM, CBbP3aHM C MONyYEHU KpeanTun (rnaBHMLM), Ce BKIOYBAT KaTo
napu4yHM NOTOLM U3Non3BaHM 3a hUHaHCOBa AENHOCT;

e apuUYyHUTE NOCTbMNAEHUS OT KIIMEHTU U MAapUYHUTE NNallaHns KbM AOCTaBYNLM Ca
npeacraBseHn 6pyTHo, ¢ BkatodeH O0C (20%);

e nnatenmat 44C no NoKynku Ha AbAroTpanvHuM akTUBKU Ce NOCOYBA KaTo “ApYyrn NOCTbMN/IeHUS
(nnawaHusa)”, HETHO KbM NapUYHUTE MOTOLWM OT onepaTMBHA AEMHOCT, AOKONIKOTO TOM
y4yacTBa M Ce Bb3CTaHOBSIBA 3aeAHO U B ONepaTUBHUTE NOTOLUM HA APYXXECTBOTO 3a
CbOTBETHUA Nepuos (Mecew,).

16.0nucaHmMe Ha cueToBOAHATA NOJIMTUKA 3a o6e3ueHKaTa Ha (PUHAHCOBUTE
aKTUBMU

KbM gaTaTa Ha M3roTBsiHE Ha (PMHAHCOBUTE OTYETU PHLKOBOACTBOTO Ha [Ipy>XecTBOTO NpaBu
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npeueHKa Aann cblecTtByBaT 06eKTMBHN MHAMKaUMKM 3a obe3lueHKa Ha BCUYKMU CI)VIHaHCOBVITe
adKTBU C U3KJTIOHEHNE Ha d)VIHaHCOBVITe aKTBU OTUYNTAHU MO CripaBeainBa CTOMHOCT B nevanbaTta
7 3ary6aTa. ®UHAHCOB aKTUB ce cymTa 3a obe3ueHeH caMo TOraBa, KoOrato CbLleCTBYBAT
06eKkTMBHM aoKasaTencTea, 4Ye B pe3ynTtaTt Ha €AHO UK noBe4ye CbbuTUSA, HacTLNUAN Cneq
NMbpBOHAYa/IHOTO MY NMpU3HaBaHe, O4aKBaHUTE NapU4HKM NOTOUMU Ca HaMaJ1ENN.

3arybaTta ot obe3ueHKa Ha B3eMaHUs, OTYMTaHM NO aMOPTU3NPAHaA CTOMHOCT, Ce N34YNCNsiBa KaTo
pasnuka mexay 6anaHcoBaTa CTOMHOCT M CerawHaTa CTOMHOCT Ha NpOorHo3upaHuTe 6baewm
NnapuyHW NOTouM, ANCKOHTMPAHW NO OpUrMHaneH eeKTUBEH INXBEH NMpPoLUeHT. 3arybaTa oT
obe3ueHka ce npusHaBa B OT4yeT 3a nevyanbaTta unm 3arybata n apyrma sceobxsaTteH foxoa. Ts
Ce Bb3CTaHOBSIBA, aKo NMocneABawoTo yBenmMyeHne Ha Bb3CTaHOBMMATa CTOMHOCT MOXe 06eKTMBHO
ha 6bae 06Bbp3aHO C HACTbNBaHE Ha CbbuTUe cnep AaTaTta, Ha KoAaTo e 6mMna npmsHaTa
obe3ueHkaTa.

Mpw oueHKkaTa Ha Cb6MpaeMOCTTa Ha B3EMaHUATaA PbKOBOACTBOTO Mpwuara cnegHnTe Kputepun.

e 33 B3eMaHusATa OT CBbp3aHM NMua — pbKOBOACTBOTO NMpaBu aHaNM3 Ha usaaTa ekcnosmums
OT BCSKO CBbP3aHO NuLe C ornej npeueHka Ha peasiHaTta Bb3MOXHOCT 3a CbbupaHeTo uM.
Mpn HanMyme Ha HECUTYPHOCT OTHOCHO CbbMpaeMoCTTa Ha B3eMaHUATa ce NpaBu NpeueHkKa
KaKBa 4acT oT TaX e obe3neyeHa (3as0r, nnoteka) v no To3n Ha4YMH € rapaHTupaHa
cbbupaemoctTa nM (upe3 6baeLlo peannsmpaHe Ha obesnevyeHNeTo).

e 33 B3eMaHuATa OT APYrM KOHTPAreHTn — NpoCcpovYeHnTe B3eMaHnsa Hag 360 gHu ce TpeTupar
KaTo HecbbupaeMn n ce obesueHaBaT U3UAN0, AOKOSIKOTO Ce NpeLeHsBa, Ye e Hanuue
BMCOKA HECUTYPHOCT 3a TAXHOTO CbbupaHe B b6baelle.

17.0nucaHue Ha cueToBOAHAaTa NOJIMTUKA 3a (PMHAHCOBUTE NAaCUBU

Cnen nbpBOHAYaNHOTO MM Npu3HaBaHe [py>KeCTBOTO OLEeHsIBa BCMUYKM (DMHAHCOBM MacuBKM Mo
aMopTU3MpaHa CTOMHOCT C U3K/toYEHME Ha: (PMHAHCOBUTE NacMBK, OTYUTAHKU MO CripaBeavBa
CTOMHOCT B NeyanbaTa unu 3arybarta; dMHaAHCOBUTE NAacMBU, Bb3HMKHANW, KOraTo
NPexBbPNIAHETO HA aKTUB He OTroBapsi Ha YCNOBMSATA 3@ OTNMCBaHE; AOroBOpU 3a hMHaAHCOBA
rapaHuUusl, aHraXXmMMeHTU 3a NpeaoCTaBsHE Ha KPeaWUT C JIMXBEH MPOLEHT, MO-HUCBbK OT NasapHus.
B OTueTa 3a PUHAHCOBOTO CbCTOSAHME Ha [py>KeCTBOTO TE3M NACMBU Ca NpeACTaBEHU KaTo
TbProBCKM U APYrM 3a4b/IXKEHUS U 3a4b/IHKEHUSA NO JIMXBEHN 3aEMU.

TbproBCcku U Apyru saab/XKeHUs

TbproBckuUTe U ApYyrn 3a4b/KEHNA Ca OTPa3eHn No HOMMHaNHa CTOMHOCT. B cnyyanTte Ha
pa3cpo4yeHun nnaawaHna Haa obunyanHus KpeanTeH CpoK, Npn KOUTO HE € NpeaBnaeHo
AONMBJIHNTENHO MialaHe Ha nnxBa U InXBaTa 3HAYUTENHO CE pa3/ind4aBa OT obunyanHms
nasapeH JINXBEH MPOLUEHT, 3aAb/IHXEHNATA CE€ OUEHABAT NbpPBOHA4Ya/IHO NO TAXHATa CripaBeanBa
CTOVIHOCT, a nocneapalio — no aMmopTnsnpaHa CTOI‘/JIHOCT, cnea npucnagaHe Ha MHKOpnopupaHaTta
B TAXHATa HOMWHaNHA CTOMHOCT NNXBa, onpeaeneHa no MeToda Ha e(beKTVIBHaTa nnxsa.

JiInxBeHu 3aeMu

MbpBOHAYaNHO NMXBEHUTE 3aEMU Ce OLEeHsIBaT NO cnpaBeannBaTa CTOMHOCT Ha NoslyyeHuTe
dunHaHCOBM CpeacTBa, a BNOCeACTBME MO aMOpTM3MpaHa CTOMHOCT Ype3 M3Moa3BaHEeTOo Ha
e(EeKTUBEH NNXBEH NPOLIEHT, KOWMTO NOpaAn ecTeCTBOTO Ha AOroBOpMUTE CbBMNaga C A0r0OBOPEHMUS
NUXBEH NpoLueHT. AMOpTU3MpPaHaTa CTOMHOCT Ce U34YNCNSABA KaTo Ca B3eTU NpeaBua BCUYKMU
BMAOBE TaKCU, KOMUCUOHHU U APYTX pa3Xoan acoummpanu c Te3n 3aeMu. Nevanbute u 3arybute
ce npu3HaeaT B OTyeT 3a neyanbarta unum 3arybarta u apyrnusa BceobxsaTteH AOX04 KATo
“turHaHCcoBM Npuxoamn/ pa3xoam HETHO” Npe3 nepmoaa Ha aMopTU3aUNS, C U3KITIOYEHME Ha
pa3xoauTe No 3aeMn, KOUTO MOraT NpPSKO Aa ce OTHecaT KbM NpnaobmBaHeTo, CTPOUTENCTBOTO
WNY NPOU3BOACTBOTO Ha €4AUH aKTUB U Ce KanutanusupaT B cebeCTOMHOCTTa Ha TO3U aKTUB.

JInxBeHUTe 3aeMu ce KacnudpuumnpaTt KaTo TeKyllu, KoraTto cneasa aa 6baaT ypeaeHu B paMKuTe
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Ha ABaHadeCeT Mecela OT Kpad Ha OTYETHUA nepumoa.

18.0nucaHme Ha cyeToBOAHATa MNMOJIMTUKA 3a U3faAeHUA KanuTan

OCHOBHUST KanuTan e npeAcTtaBeH No HOMUHaNHaTa CTOMHOCT Ha U34aAeHUTE U NNaTEHN akUUM.
AKUMOHEPHUAT KanuTan Ha [py»XecTBOTO e NpeAcTaBeH Mo UCTOpMYecKa LeHa B AeHS Ha
pernctpupaHeto My. OBMKHOBEHUTE aKUMKM ce KnacuduumpaT KaTto kanutan. MpusmnernposaHuTe
aKUMM CbC 3ab/KeHne 3a 06paTHO M3KynyBaHe ce KnacuduumpaT KaTo nacusm.

Pa3xoauTe no eMmMcust Ha HOBU aKLUMKU, KOUTO Ca NPSIKO CBbP3aHU C Hesl, Ce oTYMTaT B COBCTBEHUS
KanuTan KaTo HaManeHue Ha MoCTbN/IeHMSATa OT EMUCUATA, KaTo Ce eNMMUHMpPa edeKTa Ha
AaHbUUTE BbpPXY AoXoAaa.

KoraTo Apy»ecTBOTO M3KynyBa COO6CTBEHM aKLWKM, NiaTeHaTa CyMa, BK/IOYBALLA U CbOTBETHUTE
NPAKO CBbP3aHU AOMbJIHUTENHU pa3xoan, (HeTUpaHa c edekTa Ha AaHbUMTE BbpXy A0X04a), ce
n3Ba)kaa oT NpuHaAexalwms Ha cobCcTBeHMUUTE Ha [py>XeCTBOTO KanuTtan, A40KaTo o6paTHO
N3KYMEeHUTE aKLUMM He ce 06e3CunaT, NnpoaaaaTt unn npersaanat. Korato Tesn akuum no-KbCcHo
ce npoaaaaT Uaun nNpemsganaT, BCEKN NpUxXon, HETUPaH C NPSKO CBbpP3aHUTE AOMb/HUTETHN
pasxoAn Mo TpaH3aKUMATa U CbOTBETHUSA AaHbueH edheKT, Ce BK/IOYBa B KanuTana,
npuHaanexatl, Ha cobCcTBeHMUUTE Ha [py>XecTBOTO.

CbrnacHo n3anckBaHUATa Ha TbproBCKUSA 3aKOH U YcTaBa [lpy>XeCcTBOTO € ANbXHO Aa dpopMupa
3aKOHOB pe3epB /"®oHA Pe3epBeH”/, KaTo U3TOYHMUM HA doHAa MoraT aa 6vaar:

e HaW-Manko efHa geceTa oT nevyanbaTa, KOATO Ce OTAeNA AOKATO cpeacTeata BbB OHAA
OOCTUrHaT eiHa AeceTa YacT OT aKUMOHEepHUS KanuTtan Uan no-rofaisiMa 4yacTt, No pellieHume
Ha obwoTo cbbpaHue;

e CpeacTBaTa, NO/yYeHU Ha4 HOMUHANHATA CTOMHOCT Ha akUMUTe Npu U3gaBaHETo UM
(npeMuneH peseps);

e CyMaTa Ha AONbJIHUTENHUTE NNalwaHnda, KOUTO NpaBAT akKLUMOHEPUTE CpeELLY
npegocraBeHNTE MM NPEANUMCTBA 3a aKUNNTE;

e ApYrY U3TOYHWULM, NpeaBuaeHu no peweHne Ha O6bwoTo cbbpaHue.

CpeactBata o1 “"®oHA Pe3epBeH” MoraT Aa ce M3non3BaT caMo 3a NOKpUBAHE Ha rogmwHaTa
3aryba n Ha 3arybu oT npeaxoaHu rognHn. KoraTto cpeacreata BbB OHAA AOCTUMHAT
onpeaeneHuns B yCTaBa MMHUMaJIEH pa3Mep, cpeacTBaTa Haj Ta3um cyMa MoraTt aa 6baat
N3MN0s3BaHM 3a yBeNM4aBaHe Ha akKUMOHEPHMS KanuTann.

MpeoueHbYHUAT pe3epB ce hopMuMpa OT NOMOXKUTENHATA pa3/iMka Mexay npeHoCcHaTa CTOMHOCT Ha
UMOTUTE, MaWNHUTE N 060pyABaHETO N TEXHUTE CNpaBeasIMBU CTOMHOCTU KbM AaTUTE Ha
N3BbpLIBaHe Ha NpeoueHkUTe. EPekTbT Ha OTCpOYEeHUTE AaHbUN BbPXY NpeoueHbYHUS pe3eps e
OTpa3eH AMPEKTHO 3a CMeTKa Ha To3M pe3epB. [1peoueHBbYHUAT pe3epB Ce NPexXBbpris KbM
“HaTpynaHu nedanbu”, Korato akTMBUTE HAMyCHAT NAaTPUMOHMYMaA Ha APYXECTBOTO.

19.0nuncaHme Ha cyeToBOAHATa MNOJIMTUKA 3a AOXOAMUTE HA HaeTuTe nuua

npaBI/ITeJ'ICTBOTO Ha Peny6m/||<a 5bnrapm=| HOCK OTrOBOPHOCTTA 3a OCUTYPABAHETO Ha NMNEHCUU MO
nJ1aHOBE 3a ,D,e(t)MHVIpaHM MEHCMOHHU BHOCKMN. Pa3sxoamTe rno aHraXXmMeHTa Ha ,D,DY)KeCTBOTO Aa
npesexga BHOCKKM MO TE3W MNJiaHOBE CE NMpu3HaBaT B neyanbarta nnum 3ary6aTa B nepmnoaa Ha
TAXHOTO Bb3HUKBAHE.

,D,DY)KGCTBOTO Nnpmn3HaBa KaTo 3aAb/PKEHNE HEANCKOHTUPaHaTa CyMa Ha OUEHEHUTE pa3xoan no
naaTeH rogunweH oTnycK, od4akKkBaHn Aa 6baaT 3annaTeHn Ha CNYXXUTENNUTE B 3aMdAHaA Ha Tpyda UM
3a USMUHaTNA OTUHETEH NepUoa.
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CovrnacHo Kogekca Ha Tpyaa, [py>XecTBOTO MMa 3aA4b/DKEHMe 3a u3naawaHe Ha obesleTeHns Ha
CNy>XUTenuTe Npu TIXHOTO NEHCUOHUPaHe, onpeaeneHn Ha 6asa Ha TpyAOBUSA UM CTaX,
Bb3pacTTa U KaTeropusaTa TpyA. Tbi KaTo Te3n obe3lweTeHns oTroBapsaT Ha onpeaeseHneTo 3a
APYrY AbNroCcpoyHm goxoam cernacHo MCC 19 [loxoan Ha HaeTu imua U B CbOTBETCTBUE C
M3UCKBaHMATA Ha CbWMA cTaHAapT, [py>XecTBOTO NpuM3HaBa KaTo 3a4b/DKEHME HacToswaTa
CTOMHOCT Ha obe3weTeHunsaTa. Bcmuku akTioepckm nevanbu n 3arybum 1 pasxoam 3a MMHanN TpyAaoB
CTax ce npu3HaBaT He3abaBHO B NevyanbaTta wnam 3arybarta.

20. OnucaHue Ha cyeToBOoAHAaTa NOJIMTUKA 3a NPOBU3NUTE

MpoBM3UKN Ce NpU3HaBaT, KOraTo APY>XeCTBOTO MMa HAcToALWO (KOHCTPYKTUBHO WX MPaBHO)
3a4b/KEHUE B pe3ynTaT Ha MUHANo CbOUTUE, U € BEPOATHO, Y€ MOracABaHETO/ypPeXAaHETO Ha
TOBa 3a4b/IKEHNE € CBbP3aHO C M3TMUaHe Ha pecypcu. MpoBM3nnTe ce oLeHABaT Ha 6asa Hai-
fobpaTa npubnmsnTesHa NpeueHka Ha PbKOBOACTBOTO KbM Kpasi Ha OTYETHUSA nepuog 3a
pasxoauTe, HE06X0ANMU 33 YPEXAAHETO HA CbOTBETHOTO 3aAb/XeHMe. MNpubnumanTenHaTa oLueHKa
ce ANCKOHTMPA, KOraTo NaAeXbT Ha 3aA4b/IHKEHNETO € Ab/ITOCPOYEH.

MpoBM3NKN Ce NMpU3HaBaT, KOraTo APY>XECTBOTO MMa CeralHo 3aab/ikeHue (MpaBHO Unun
KOHCTPYKTUBHO) B pe3ynTaT Ha MUHANM CbOUTUSA; NMa BEPOSTHOCT 3a MoracsBaHe Ha
3ab/XeHNeTo aa 6bae He06X0ANM MOTOK OT PECYPCU, CbAbpPXKall, NKOHOMUYECKU MON3M; U MOXe
Aa 6bJe HanpaBeHa HajeX/aHa OLeHKa Ha CTOMHOCTTa Ha 3aAb/ikeHneTo. Korato [pyXecTBoTo
OYaKBa, Ye HAKOM MUJIN BCUYKM Heo6XoaAMMM 3a ypexXaaHeTo Ha NpoBU3nsTa pasxoau we 6baaT
Bb3CTAHOBEHM, HaNnpuMep CbINacHO 3acTpaxoBaTeleH A40roBop, Bb3CTaHOBSIBAHETO Ce NpuU3HaBa
KaTo OTAE/IeH aKTUB, HO CaMO KOraTo € NpaKTUYeCKM CUIYpPHO, Ye Te3n pasxoau we 6baat
Bb3CTaHOBEHU. Pa3xoauTe 3a NnpoBM3uK ce npeacTtaBsaT B OTUYeT 3a nevanbaTa uam 3arybarta u
Apyrus BceobxBaTeH 40X04, HETHO OT CyMaTa Ha Bb3CTAaHOBEHUTE pa3xoau. Korato edpekTbT OT
BpPEMEBUTE pasfInku B CTOMHOCTTA Ha NapuTe € CbLUeCTBEH, NPOBU3NNTE CE ANCKOHTMPAT KaTo ce
M3Mnon3Ba TeKylla HOpMa Ha AMCKOHTMPAHE Npean AaHbUK, KOATO oTpa3siBa cneundunyHmuTe 3a
3a4b/IKeHNETo puckose. KoraTo ce nanonsea AMCKOHTUpPAHE, YBENIMYEHNETO HA NPOBMU3UATA B
pe3ynTaT Ha U3MUHANIOTO BpeMe, ce npeacTaBs KaTo GUHAHCOB pasxoa.

21.0noBecTtsAiBaHe Ha ynpasJieHMeTo Ha (pMHaAHCOBUSA PUCK
dakTopu Ha (PMHAHCOBUA PUCK

[leHOoCTTa Ha ApYXXeCTBOTO € U30XEeHa Ha MHOXeCTBO (PMHAHCOBW PUCKOBE: Ma3apeH pUCK
(BKkNtOYBALL BanyTeH PUCK, PUCK OT NPOMsIHa B CrpaBeasiMBaTa CTOMHOCT Ha hmHaHCcoBUTe
WHCTPYMEHTM Noj BAIMSIHWE HA Na3apHUTE JIMXBEHM HMBA U LLEHOBU PUCK), KpeaAUTEH PUCK,
NTMKBUAEH PUCK N PUCK OT NpOMsaHA Ha 6bAeLlinTe NnapuyHN NOToUM, B pe3ynTaT Ha NpoMsiHa B
nasapHuUTe NMXBEHW HUBA. [porpamaTta Ha [py>XeCcTBOTO 3a US/IOCTHO yrpaBJ/ieHWe Ha pUcka e
CbCpeAoToYeHa BbPXY HeENpeaBNAMMOCTTa Ha PMHAHCOBMTE Masapu U UMa 3a uen ga Hamanu
eBeHTyaNHUTe HebnaronpusaTHN edeKkTn BbpXy (PUHAHCOBUS pe3ynTaTt Ha [py>XeCcTBOTO.

MasapeH puck
a)BanyTeH puck

[JeMHOCTTa Ha APYXXEeCTBOTO Ce OCbLUECTBABA M3USAI0 B Bbarapmsa n NOHacTOSILWEM He e
M3N0XEHa Ha PUCK OT KYpCOBM pasnuku. BanyTHUTe pnckose Bb3HUKBAT OT 6baewm
TbProBCKM CAENKMW, NPU3HATU aKTUBWU, NACMBU U HETHU MHBECTULMWN B YyXAECTPaHHA
OEenHOoCT.

PbKOBOACTBOTO MpuUeMa M npunara Mepku 3a usbarsaHe Ha HEraTUBHW NOC/IeaANUN OT
NPOMEHUTE BbB BaNlyTHUTE KYpPCOBE.

6) LleHoBM puck
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[py>XeCcTBOTO € U3/0XEHO Ha PUCK OT MPOMSAHA B LieHaTa Ha KanuTanoBUTE LEHHU KHUXA,
nopaau ObpXXaHUTE OT APYXECTBOTO MHBECTUUNM, KnacuduumpaHmn B OTUET 3a
(DUHaAHCOBOTO CbCTOSIHWE KaTo ,Apyrv ObarocpoYHn aktuemn®. py>KeCTBOTO HE € U3/T0XKEHO
Ha PUCK OT NPOMSIHA B LIEHUTE Ha CTOKUTE.

KpeauTteH puck

KpeantHusa puck 3a NpynaTa ce orpaHuM4yasa A0 pa3Mepa Ha 6banaHcoBaTa CTOMHOCT Ha
dUHaHCOBUTE aKTMBU, COBCTBEHOCT Ha 'pynaTa, KOMTO Ca HaJIMYHM KbM AaTaTa Ha CbCTaBsiHE Ha
(UHaAHCOBUSA OTYET:

Fpynu ¢puHAHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTM: 2025 2024

BGN’000 BGN’000
HeTeKywwm puHaHCOBM aKTUBMU 11 697 11725
®PUHAHCOBU UHCTPYMEHTH 3230 -
Opyru Tekywm GMHAHCOBM aKTUBM 12125 7 955
TbproBCKM 1 4pyrM B3eMaHuA 4234 2993
TeKyLM aKTUBU, CBbP3aHU C JaHBLUM 329 20
Mapun 1 NapuUyYHU €KBUBANEHTH 1304 274
banaHcoBa cToMHOCT 32919 22967

KpeaUTHUAT pUCK OTHOCHO Mapu v NapuvyHW eKBUBaneHTu, cpeacTBa Ha NapuyHUs nasap,
Heobe3neveHu obnuraumm n gepnBaTMBHN HGUHAHCOBU MHCTPYMEHTU CE CUYMTa 3a HECbLUEeCTBEH,
Tb KaToO KOHTpareHTuTe ca 6aHku ¢ fobpa penyTaums U BUCOKA BbHLUHA OLEeHKa Ha KpeaAUTHUSA
PEUTUHT.

FpynaTa pefoBHO Clean 3a HEU3MbIHEHNMETO Ha 3aA4b/IKEHUSATA HA CBOU KIIMEHTU U APYTH
KOHTpareHTu, yCTaHOBEHWN MHAWBUAYANHO UMW Ha Fpynu, U U3non3ea Ta3u nHdbopMauus 3a
KOHTPOJ1 Ha KPeAUTHUS PUCK.

CbrnacHo MCO®O 9 N'pynaTa pefOBHO NpaBu oueHKa Ha CbbMpaeMoCcTTa Ha B3eMaHusATa CU.
pynaTa n3non3ea CBOS HaTpynaH ONMWUT, BbHLWHW NoKasaTenu n nHdpopmMaumsa B AbNrocpoyeH
nnaH, 3a Aa U34MCAn o4YakBaHUTE KpeauTHM 3arybu. Ha To3m etan pbKOBOACTBOTO Ha pynaTta
CUMTa, Ye HIMa MHAMKATOPMU 3a HauucnaBaHe Ha 3aryba oT obe3ueHKa Ha B3eMaHusATa Cu.

JinkBnaeH puck

JINKBNOHUAT PUCK NpeacTaBnsiBa pUCKbT pynaTa Aa He MOXe Aa rnoracu CBoOUTe 3aAb/IKEHUS.
pynaTa nocpewa HyXauTe c1 OT INMKBUAHWN CpeaCcTBa, KaTo BHMMATENHO cfieam niawaHuaTa no
NnoracuTeNnHUTE NJaHoBe Ha AbJroCPOUHHUTE PUHAHCOBU 3a4b/IKEHNUS, KAKTO N BXOAALWMTE U
M3XoAsiWM NAapuU4yHM NOTOUN, Bb3HUKBALLM B X04a Ha onepaTMBHaTa AeNHOCT. HyxauTte ot
NUKBUOHW CpeacTBa Ce CneasaT 3@ pas3/IMyHn BpeMEBU Nepuoamn - exeaHeBHO N execeaMUYHO,
KaKTO M Ha 6a3aTta Ha 30-gHEeBHU NPOrHo3un. HyxanTte oT IMKBUAHW CpeacTBa B AbJSIFOCPOYEH
nnaH - 3a nepuoan ot 180 n 360 gHU, ce onpenensaTt MmecevyHo. HyxauTe oT napuyHu cpeacrea ce
CpaBHsBAT CbC 3aeMUTE Ha pa3nosioXeHue, 3a Aa 6bAaT yCTaHOBEHWN U3NNWDBLUN UK AePUNUnTH.
To3n aHanu3 onpeaens Aanu 3aeMuUTe Ha pasrolIoKEHME LWe ca AOCTaTbYHU, 33 Aa MNOKPUAT
Hy>auTe Ha pynaTta 3a nepuoaa. 'pynata AbpXu napu B 6aHKOBM CMETKMK, 3a Aa nocpela
NVUKBUAHUTE CU HYXAn 3a nepmoan Ao 30 aHn. CpeacTtsBa 3a AbJFOCPOYHUTE NUKBUAHWN HYXAN Ce
OCUrypsiBaT upes3 3aeMn B CbOTBETHUS pa3Mmep u npoaaxba Ha AbArocpoyHU HUHAHCOBU aKTUBW.

KbM 30 toHmn 2025 r. nagexuTe Ha AOrOBOPHUTE 3aab/IKeHnsa Ha pynaTta (CbAbpiKalluy INXBEHN
naawaHus, Kb4eTo e NpuIoXmnMo) ca ob6obueHn, KakTo cneasa:

Kbm 30.06.2025 rogmHa MpeHocHa AorosopeHu JloroBopeHu NapuyHU NOTOoLM, B T.M.
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(6anaHcosa) napu4Hu Aol Hap 1 Hap 3 Han 5 o6
CTOiHOCT norouu roguHa fOAMHa Ao rOANHM RO roanHN o
3 roavHMn 5 roagvMHu
®dUHAHCOBU aKTUBU 32919 33305 21 608 11 697 - - 33 305
®PUHAHCOBM aKTUBM NO
cnpaBea/iBa CTOMHOCT — 11 697 11 697 - 11 697 - - 11 697
ObATOCPOYHM
®PurHaHCOBM aKTUBM NO
cnpaBea/iBa CTOMHOCT - 3230 3230 3230 - - - 3230
KPATKOCPOYHMU
Opyrn duHaHCOBM PUHAHCOBK
AKTMBM MO amopTU3Npyema 6 458 6 547 6 547 - - - 6 547
CTOMHOCT
TbproBCKM 1 ApYyrn B3emMaHuA OT 4544 4573 4573 i i i 4573
TpeTU inua
B3emaHuAa oT cBbp3aHM LA 5686 5954 5954 - - - 5954
MapuyHKu cpeacTBa U NAapUYHK 1304 1304 1304 ) ) ) 1304
E€KBUBANEHTH
®duHaHCOBU Nacusm 50900 57 884 19 459 38 425 - - 57 884
Apyrw Gurarcosm nacusy - 23870 24 801 4194 20607 - - 24 801
0b6/MrauMoHeH 3aem
baHKOB 3aem 3978 3978 167 3811 - - 3978
[Opyrn ¢uHaHcoBM nacmeum 15710 21518 7511 14 007 - - 21518
TbProBCKM 1 ApYry 3a4b/IKEHUA 218 218 218 ) ) 218
KbM TPeTU nnua
3a4bAXKeHMA KbM CBbP3aHU Anua 7124 7 369 7 369 - - 7 369
O6LWo HeTHa IMKBUAHA CTOUHOCT (17 981) (24 579) 2149 (26 728) - - (24 579)
MNpeHocHa JloroBopeHu JoroBopeHu Napu4yHU NOTOLM, B T.u.
Kbm 31.12.2024 roauHa (6anaHcosa) napuyHm Hap 1 Hap 3
. Aol Haa 5 6
CTOHOCT notouu roauHa roavHa ao roguHu go roaMHm Oo6wo
3 roavHMn 5 roagvHun
®DUHAHCOBU aKTUBU 22 967 22 997 22 997 - - - 22 997
$uHaHcoBM akTUBH NO 11725 11725 11725 - - - 11725
cnpaBeannBa CTOMHOCT
Opyrn ¢mHaHcoBM dMHAHCOBM
AKTMBM MO amopTMU3npyema 6995 6 985 6 985 - - - 2 830
CTOMHOCT
TbpProBCKM 1 ApYyrn B3emaHua oT 3996 3996 3996 i i i 3996
TPETU nua
B3emaHuAa oT cBbp3aHM Amua 17 17 17 - - - 17
MapuyHKM cpeacTBa U NapuUYHn 274 274 274 i ) i 274
€KBUBANEHTH
duHaHCcOBU Nacusm 33437 38938 10769 24 389 3780 - 38938
Apyrw Gurarcosm nacusy - 23921 29377 5186 20411 3780 - 29377
06MrauMoHeH 3aem
baHKoB 3aem 3698 3698 3698 - - 3698
Opyrv duHaHCOBM nacmem 5206 5241 4971 280 - - 5251
TbProBCKM U APYrv 3a4b/IKEHUA 612 612 612 i ) ) 612
KbM TPeTU nnua
060 HeTHa IMKBUAHA CTOUHOCT (10 470) (15 941) 12 228 (24 389) (3 780) - (15 941)
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CTOMHOCTUTE, ONOBECTEHM B TO3M aHaNIM3 Ha NagexuTe Ha 3a4b/KEHUATa, npeacraBnsasat
HEANCKOHTUPAHUTE Napun4H NOTOLUU MO AOroBOpUTE, KONTO MOraTt Aga Ce pa3inyaBaTt OT
6anaHcoBUTE CTOMHOCTU Ha 3aAb/IXEHUSATA KbM OTYETHaTa AaTa.

Mpwv oueHsaBaHETO N yNpaB/ieHNETO Ha IMKBUAHUA PUCK [pynaTa oTyMTa o4YaKBaHUTE MAapUYHKU
noToun ot CDMHaHCOBM MHCTPYMEHTU, NO-CneUunaiHO HalM4yHUTE NapnyHn CpeacTtBa U TbpProBCKH
B3eMaHud. HannyHuTe napmyHu pecypcm U TbproBCKW B3eMaHuUsa He HaaBuLLaBaT 3HAUYUTENHO
TEKYLWHNTE HYXXAN OT N3XodsLl napmyeH noTok.

JinxBeH puck

pynaTta HAMa CbLEeCTBEHN eKCMo3uunum Ha JIMXBEH PUCK, AOKOJIKOTO (bVIHaHCOBVITe aKTUBU U
nacumeun, oT4YNTAHM NO aMOPTU3UPYEMA CTOMHOCT ca AOroBopeHnN B yCNOBUATA Ha CDMKCMpaHM
NMNXBEHWN HUBA.

mMaBHMUaTa M nNMxXBaTa NO CblLUECTBYBALUUTE 3aeMUN N KpeauTun ca pefoBHO O6CJ'IY)KBaHM. Mopagu

Te3n pakTu APYXKECTBOTO HE € U3MO0XKEHO Ha NIMXBEH PUCK

22.0noBecTtsiBaHe Ha npuxoauTe

06.2025 06.2024

BGN ‘000 BGN ‘000

Mpuxogm oT Haemm 178 56
O6uwo 178 56

23.0noBecTtsiBaHe Ha ApYyrute onepaTtuBHMU Npuxoamu

06.2025 06.2024

BGN ‘000 BGN ‘000

MpedaKTypmnpaHu pasxoam 58 45

O6uwo 58 45
24.0noBecTsiBaHe Ha APYrvMTe HeTeKyLHn aKTUBM

06.2025 06.2024

BGN ‘000 BGN ‘000

Mpuxoam oT npoaakba Ha HETEKYLLW aKTUBU 2 148

BbanaHcoBa CTOMHOCT Ha NPOAALAEHN HETEKYLUM aKTUBU - (23)

O6uwo 2 125

25.0noBecrtaBaHe Ha pa3xoaMTe N0 UKOHOMUYECKMU eJZIEMEHTH
Pasxoau 3a matepuanu

06.2025 06.2024
BGN '000 BGN '000
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KaHLI,EJ'IapCKM mMaTepunanm

Pa3xoau, cBbp3aHM C NOAAPBbKKA Ha aBTomobuam

Boaa
En. eHeprua

Apyrv
O6wo

Pazxoam 3a BbHLUHMU YyCAYru

XoHopapwu

Caenku c UK
ABOHaMEHTHO 0b6CNyKBaHe
MpaBHK ycnyrm
3acTpaxoBKa
KoHcynTaHTCKM gorosopu
Takca b®Pb, KOH n C
Opgutopckm ycnyrm
CyeToBOAgHM yCAyrn

Apyrn
O6wo

OnoBecTABaHe Ha AOXOAMTE HA HaeTuTe nmua

Pa3sxoau 3a 3annatu
Pa3xoau 3a ocurypmtenHm BHOCKM

O6wo

Apyrv pa3xoau

MacTHM gaHbuM 1 TaKcK
OTtnucaHu B3emaHuA
HeycToiKa

HapeHue

Jlnxsum

43

44

06.2025
BGN '000

2

7

13

40

6

68

21

9

26

74

266

06.2025
BGN '000
140
6
146

06.2025
BGN '000
28
1
20
17
2

24

28

06.2024
BGN '000

30

84

21

75
224

06.2024
BGN '000
63

3

66

06.2024
BGN '000
38
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Obe3ueHka Ha A, cbrn, MCPO 9

Apyru
O6wo

Apyrn neyan6u (3ary6m)

MNevyanba ot npomMmeHun B cnpaseannBute CTOMHOCTM Ha
MHBECTUUNOHHU NMOTU

3aryba OoT NPOMeHU B CnpaBea/IMBMTe CTOMHOCTU Ha
WUHBECTULMOHHU UMOTH

O6wo

26.0noBecrtsiBaHe Ha (pmHaHcoBUTEe npuxoam (pasxoam)

®durHaHCOBU npuxoaun

Mpuxoay oT INXBM NO NPeAOCTaBEHN 3aeMM
Mpuxoam oT onepaunmn ¢ pUHaAHCOBM aKTUBMU
Mpuxoam OoT NpeoueHKN Ha GUHAHCOBU aKTUBM
O6wo

Onepauum ¢ AbLLEPHU JpyXKecTsa

Mpuxoam oT Npogark6a 1 peknacuouKauma Ha AblEePHO
APYHKeCTBO

OTpuuaTtenHa penytaums

O6wo

®uHaHcoBM pasxogm
Pa3xoau 3a IMXBU MO NONYYEHM 3aEMMU
Opyrn ¢puHaHCcOBM pasxoam

O6wo

Pe3yntart oT onepauum ¢ AbLUEPHU APYKECTBa

MpupobusaHe Ha AbLLEPHU ApYyKecTBa
MHTepnopto bbarapua EOOL

Cun Uupbetpmnan EOOL

BeHKkoBcku MHBecTmbHTC EOO/,

Ctpama NHBectmbHT 1 EOO/

Ctpama NHBecTmbHT 2 EOO/

212
19
299

06.2025
BGN '000

06.2025
BGN '000
259
172
3235
3 666

562

2624
3186

(1771)
(32)
(1.803)

06.2025
BGN '000

42

06.2024
BGN '000

06.2024
BGN '000
213

300

513

510

10011
10521

(487)

(5)
(492)

06.2024
BGN '000

854
4431
2598

891
1237
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BeHkoscku Mponbptnc EOO/,

2624

OTpusaTtenHa penyraumsa npu npuaobusaHeTo 2624 10011
Npopaark6a Ha AbLIEPHM APYKECTBA
TWU3 UHBecT AL, — nHamneuayanHa 6asa - 582
TW3 UueecT Al — KOHCOAMaMpaHa 6a3a - (72)
HeTHo pe3ynTaT oT npogax6a - 510
PeknacMBMKaLMA Ha AbLIEPHO APYIKECTBO
TU3 NuBecT AL, 538 -
MuTepnopto bvarapma EOO/[ 24 -
Pe3ynTar ot peknacudpukauyms 562 -
O6uwo
27.0noBecTtsaBaHe Ha AaHDbKa BbpXy Aoxoaa
06.2025 06.2024
BGN '000 BGN '000
TeKyu, pa3xo/, 3a AaHbK BbpXy nevanbaTa (39) -
[ pyru KOMNOHEHTU Ha TEKYLY, AAHbYEH pPa3xos, -
OuvaksaH Pa3xoa/npuxon no oTcpoyeHn AaHblu, OTHacALLA ce (136) -
[0 Bb3HUKBAHETO M 0OPaTHOTO NPOABAEHNE Ha BPEMEHHU
SEENITINY
O6wo (175) -
28.0noBectsiBaHe Ha HeTHaTa ne4yanba Ha akuums
06.2025 06.2024
BGN BGN
Meyanba/(3aryba), nognexalia Ha pasnpeaeneHme 4501 409.74 10345514
CpepnHo npeterneH 6poi akumm 270588 270588
OcHoBeH goxoa/(3ary6a) Ha egHa akuma 16,64 38,23
29.MMOTHN, MALLMHU N CbOPaXKEHUA
MawuHu n Pa3xoau 3a
3emu Crpagm obopyaBaHe npuao6busaHe O6wo
OTyeTHa cTOMHOCT
OTyeTHa cToiiHOCT Kbm 01.01.2024 . 35 4173 1 - 4209
MNpnaobuTtn akTNBM 2938 3 776 3717
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MpnaobumTn akTUBM - BU3HECKOMOBMHALMA 22 843 6182 - 285 29 310
OTNUCaHN aKTUBU (3 086) (2 496) - - (5582)
Peknacudpuraums (22 730) (7 859) - (1 061) (31 651)
OTyeTHa cToiiHOCT Kbm 31.12.2024 . - - 3 - 3
Mpnaobutn akTNBM - - 1565 - 1565
OtuyeTHa cToMHOCT Kbm 30.06.2025 r. - - 1568 - 1568
AmopTusauus n obesueHka

HaTtpynaHa amopTtusaums kbm 01.01.2024 - (238) - - (238)
AMOPTU3aLMA Ha NPUAOBUTU aKTUBK -

613HeckombuHauma - (5) - - (5)
AmopTuM3auma 3a nepuoaa - (174) - - (174)
Opyry nsmeHeHus - (1) - - (1)
Peknacudpukauma - 418 - - 418
HaTtpynaHa amopTtusauma kbm 31.12.2024 r. - - - - -
AMOpTU3aLMA 3a neprosa - - (1) - (1)
HatpynaHa amopTtusaumsa kbm 30.06.2025 r. - - (1) - (1)
banaHcoBa CTOMHOCT Kbm 31.12.2024 r. - - 3 - 3
banaHcoBa cToMHOCT KbMm 30.06.2025 T. - - 1567 - 1567

HauyuMHUTe Ha OTYMTaHe Ha ﬂ,bﬂrOTpaVIHMTe dKTMBW Ca ONOBECTEHN B CHETOBOAHATA NOJZIMTUKA Ha

MpynaTa. AbnroTpaiiHnuTe akTUBKM Ha MpynaTa He ca 3a/10)KeHN KaTo obe3nedyeHne 1 nepnoamnyHo
ce oueHsaBaT Ha 6a3a Ha U3roTBEHWM OLIEHKW OT JIMLLEH3UPAH OLEHUTEN.

KbM 30.06.2025 r. ppbKOBOACTBOTO Ha rpynaTta B3uMa peleHune ga peknacudbuumpa semmTte,
crpaauTe n pasxoauTte 3a npuaobueBaHe Ha AbAroTpamMHM akTUBU B UHBECTULUMOHHW UMOTKU, Tbi
KaTo Te we 6baaT U3non3BaHM 3a MHBECTULMOHHATA AEMHOCT Ha rpynara.

30. NHBECTULMOHHUN UMOTH

3emu Crpagm Apyru Obuwo

OT4eTHa cToHOCT

OtueTHa cToiiHOCT KbMm 01.01.2024 . - - - -
Peknacudukauma ot JA 22 730 7 441 1062 31233
Peknacndukaums ot M3 - 990 - 990
MpomsaHa B cnpaseannsaTa CTOMHOCT 68 (309) - (241)
OTyeTHa cToiiHOCT Kbm 31.12.2024 . 22 798 8122 1062 31982
MNpnaobutn — 6UsHeckoMbUHaUM 13 504 - - 13504
OTnMcaHu akTMBM — BU3HEeCKOMBUHaLMA (6 716) - (285) (7 001)
AmopTH3aLmsa - (30) - (15)
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OT4yeTHa cToMHOCT Kbm 30.06.2025 . 29586 8 092 777 38 455
BbanaHcoBa cToiiHOCT Kbm 31.12.2024 r. 22 798 8122 1062 31982
banaHcoBa cToMHOCT Kbm 30.06.2025 r. 29 586 8 092 777 38 455

Kbm 30.06.2025 r. ppbKOBOACTBOTO Ha rpynaTta B3uMa pelleHue aa peknacmbuumpa 3emMmuTe,
crpaauTte n pasxoauTte 3a NpuaobueBaHe Ha AbArOTPaHM aKTMBU KaKTo U oduMC nocoyeHa B
npeaxoaHus nepmoa Kato rotoea NpoayKuu B MHBECTUMUMOHHM MMOTK, Tbi KaTo Te we 6baat

M3MoN3BaHN 3a MHBECTULMOHHATA AEMHOCT Ha rpynarta.

31. AHBecTMUMM B acouMMpaHu NpeanpuaTms

2025
BGN '000 bBpoit agsnose Yuactue B BGN '000
Kanutana
MHBecTnuma B Ebpnopt Xoten Codus - - - 1
oo/
Oo6wo - - - 1
32. OnoBecrsiBaHe Ha (PUHAHCOBUTE aKTUBMU
Obnrocpo4yHn bMHAHCOBU aKTUBMU
2025
BGN '000
®rHaHOBM aKTUBM, OLLEHABAHM MO CNpaBe/IMBa CTOMHOCT npes3 11 697
neyanbara u 3arybara, B T.4.
BopcoBo TbpryBaHu akLun 2 895
HekoTupaHu ganose 7851
O6nurauum 951
O6wo 11 697

2024

Bpoii Yyactue B
Aanose KanuTana

10 20%

10 20%

2024
BGN '000

11725

33
5086
6 606

11725

AkumuTe, TbpryBaHu Ha doHaoBaTa 6opca ce oueHaBaTt No cnpaBeasiMBa CTOMHOCT, Te ca 6unu
npeoueHeHn no nocneaHa 6opcoBa LeHa KbM Kpasi Ha nepuoga, B KOUTO ca 6unm cobCTBEHOCT Ha

rpynarta.

KpaTkocpouHu (pMHAHCOBU aKTUBMU

2025

BGN '000

®duHaHoBU adKTuUBU, oueHABaHU NO cnpaseasinea CTOMHOCT npes 3230
neyanbara u 3arybara, B T.4.

bopcoBo TbpryBaHu akumm 2 368

O6nuraumn 504

MU3KkyneHn cobcTBeHmn obnuraumm 358

®UHAHCOBM aKTUBU, OTYUTAHU O AMOPTU3MPYEeMa CTOMHOCT, 12133

2024

BGN '000

7955
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B T.u.

FnasHULM NO NpeaoCcTaBeHn 3aeMu, B T.u. 10974
Cebp3aHu amua 4639
Jlnxsu no npeaocTaBeHn 3aemMu, B T.u. 152
Cebp3aHu 1ua 144

BsemaHuna no npo,a,a>1<6a Ha d)MHaHCOBVI aAKTUBU -

B3emaHuna no gorosop 3a uecus 186
B3emaHusa oT cby4vacTua 1000
0Ob6e3ueHKu (179)
O6wo 15363

5477
4087
68
68
1410

1000

7955

®OUHAHCOBUTE aKTUBW OTUYMTAHM MO aMOPTU3MPYEMa CTOMHOCT ca nperneaaHun 3a obesueHku,
cbrnacHo MC®0O 9 n e ycTaHOBEHO, 4Ye He e Heo6X0AMMO HauncnsiBaHe Ha KOPEKTUB 3a OYaKBaHU

KpeanTHu 3arybu.

33. HeTeKkyLwin aKTUBM MO OTCPOYEHU AaHDbBLUMU

ABUXKeHue Ha OTCpoYeHUTe AaHbuM 3a 2025

12/31/2024 06/30/2025
yBennyeHume HamaneHue
[OaHb4yHa OTcpoueH [OaHbyHa OTcpoueH AaHbuHa OTcpoueH [OaHbyHa OTtcpoueH
OCHOBA AaHbBK OCHOBA AaHDBK OCHOBaA AaHDBK OCHOBA AAHDbK

AKTUBM NO OTCPOYE€HU AaHDUMN
Heunsnnatenn YK n 12 1 ) ) ) ) 12 1
ra
HaTtpynaHa gaHb4Ha 52 5 i i i i 52 5
3aryba
O6wW,0 aKTMBM No 64 6 i ) ) i 64 6
OTCPOYEHM AAHDUMU:

MacmMeu NO OTCPOYEHU AAHDBLUMU
MpeoueHKa Ha U 23 2 - - - - 23 2
O6wo nacueu no 23 2 i ) ) i 23 )
OTCPOYEHM AaHDbUMU:
OTcpoYeHU AaHbUuU a 4 i ) ) i a a

(HeTO)

34. OnoBecTAaBaHe Ha MaTepuaJsiHMTe 3anacum

2025

BGN '000
FoToBa NpoayKuua -
Crokm 11
O6wo 11

2024
BGN '000
11

11

CtokuTte B pa3mep Ha 11 xun. nB. (11 xun.ne. 2024 r.) npeacraBnssaT MHBEHTap.

35.0noBecTaBaHe HA TbProBCKUTE U ApPYyrute B3eMaHuMA
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2025 2024

BGN '000 BGN '000
Tbproscku B3emaHua - -
B3emaHuA OT KANeHTH 42 30
BsemaHusa ot UM 8 -
MpepocTaBeHn aBaHCH 4181 2939
dpyrn 5 7
MopoTtyeTHU nuQ, B T.u. 19 17
OT cBBbp3aHM ML 19 17
0Ob6e3ueHKH (29)
O6wo 4226 2993

TbproBCckuTe N ApYyrn B3eMaHusa ca npernegaHu 3a obesueHku, coernacHo MCO0O 9 n e
YCTAHOBEHO, Ye He e HeobXoANMMO HauncnsiBaHe Ha KOPEeKTMB 3a O4YakBaHU KpeauTHU 3arybu.

36.0noBecTABaHe Ha AaHbYHUTE B3eMaHUA U 3aAbJ/IDKEHUSA

2025
JAaHbyHM B3emaHuA: BGN '000
KopnopatuseH gaHbK -
JaHbK Bbpxy AobaBeHaTa CTOMHOCT 324
Apyrv paHbum 5
O6uio 329

37. OnoBecTsiBaHe Ha Napu4YHUTe CPeACTBa U NapUYHUTE eKBUBAJIEHTHU

2025

BGN '000
MapuyHKM cpeacTea B 6poli -
MapuyHKM cpeacTsa B HaHKK 1304
KpaTkocpoyHu aenosuTu -
O6wo 1304

38. OnoBecTaABaHe Ha u3faaAeHua KanuTan

30.06.2025
AKumnoHepeH Kanutan ( BGN’000) 271
Bpoit akuuun (HomuHan 1 nes.) 270588
06w, 6poit Ha perucTpmpaHnUTe akLMoHepu 5519
B T.4. OpUAMYECKM nua 15
dn3nYeckun nmua 5504

2024
BGN '000
12

3

5

20

2024
BGN '000

274

274

31.12.2024
271
270588
5517
14
5503
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BpoW akumn, NpuTexKaBaHM OT OPUAMYECKM UL 72488 74 888

% Ha y4yacTue Ha lopuanYeckn amua 26,79 27,68
Bpow akumnn/aanose, nputeskasaHu ot dpU3nYEcKUTe nua 198 100 195 700
% Ha y4yacTue Ha PU3NYECKU mua 73,21 72,32

39. OnoBecTsiBaHe Ha pe3epBUTE B paMKUTe Ha cO6cTBeHMUss KanuTan

2025 2024

BGN '000 BGN '000

3aKoHOBW pe3epsu 170 170
LApyru pesepsu 561 561
0O6uwwo 731 731

40. OnoBecTaABaHe Ha nevyanbarta (3ary6ara) or onepatuBHUTE AENHOCTHU

2025 2024

BGN '000 BGN '000

HepasnpegeneHa neyanba 8160 2130
HenokpwuTa 3aryba (847) (847)
Apyrn nsmeHeHuaA 2992 -
TekyLw, puHaHCOB pesyaTaTt 3034 6030
0O6uwo 13339 7313

41. OnoBecTtAABaHe Ha (puHaHCOBUTE Nacusmn
Abnrocpo4yHun cpmHaHCOBM NMacuBM

Ha 14 asryct 2020 r. abwepHoTo agpyxectso TWU3 Mueect AL u3pasa obnurauma c ISIN ko
BG2100008205. O6wmaT pasmep Ha obnuraumoHHusa 3aem e 4 500 000 (4eTMpu MUIMOHA U
neTctotTuH xunaam) EUR nnm nesosa pasHocTtoMHOCT 8 801 235 nB. O6nMrauMoOHHUAT 3aeM e
pasnpeaeneH B 4 500 6pos obnurauymm c HomnHan 1 000 EUR/6p. O6nuraumnte ca o6MKHOBEHM,
NIMXBOHOCHMN, 6e3HannyHu, MnouMeHHM, CcBO6oAHO npexBbpnseMm un obesnedeHn. CpoKbT
(MaTypuTeTa) Ha obnuraumoHHus 3aem e 3 (Tpu) roagmMHK, KaTo rnaBHMUATa Mo Hero we 6bvae
n3nnateHa eqHOKpPATHO Ha aaTtaTta Ha nagexa 14.08.2023 r. NaaexbT Ha IMXBEHUTE NJlallaHus
Ha obnnraymMoHHUS 3aeM e Ha 3 MeceyeH nepuoa, cumTaHo ot 14.11.2020 r. B3eTo e pelieHue
Ha 06wWwo cbbpaHme Ha ob6nmnraumoHepuTe 3a NPOMsIHA B NOracUTENIHUSA NJ1aH M yaAb/)KaBaHe Cpoka
3a noracsiBaHe Ha ocTtaTbyHaTa rnaBHuua Ha obnuraumoHHata emucmsa o 14.08.2025r. npu
CblmMTe Apyrn napameTtpu. 3a obesnedveHne Ha obnuraumaTa, [LpyXecTBOTO € y4ypeauno
AOroBOpHa MnoTeka Ha opuc — crpaja B Npouec Ha marpaxaaHe, KOSTO € Herosa Co6CTBEHOCT,
KaKTO M 0CobeH 3anor BbpXy B3eMaHusATa Ha [py>XeCcTBOTO OT HeroBaTa Mainka no [orosop 3a
BpeMeHHa ¢WHaHcoBa MNOMOL, MexAay JABeTe ApyXecTtBa. KbM pgaTaTa Ha TeKywua OT4veT
[py>XeCTBOTO HAMa HernoraceHn nuUxXBeHW nnawaHus. KbM HacTosWMSA MOMEHT NpeAcCpPOYHO e
noraceHa rnasHuua B pasmep Ha 4 997 146 nB. (2 555 000 EUR).

Ha 21 CentemBpu 2023 r. AblwepHOTO ApyxecTBo TU3 NHBecT Al nsgasa HoBa obnurayms c
ISIN kog BG2100027239. O6wmaT pasmep Ha obnuraumoHHuns 3aem e 1 000 000 (eamH MUIMOH)
EUR nnu nesoBa paBHocToMHOCT 1 955 830 nB. O6nuraunMoHHMAT 3aeM e pasnpeaeneH s 1000
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6pos obnuraumm c HommHan 1 000 EUR/6p. Obnuraummte ca OOWUKHOBEHMW, SIMXBOHOCHMU,
6e3HannyHuU, nomMeHHu, ceoboaHO npexBbpnsieMn u obesneyeHn. CpokbT (MaTypuTeTa) Ha
obnuraunoHHusa 3aem e 3 (Tpu) roavHWM, KATO rNaBHMUATaA MO Hero we 6bae m3nnarteHa
€QHOKpAaTHO Ha AaTtaTa Ha nagexa 21.09.2026 r. lMagexbT Ha NUXBEHUTE MNawaHusa Ha
obnmraunoHHUA 3aeM e Ha 6 MecedeH nepuoa. EMucusaTa e KoHBepTMpyema.

Mpe3 M. ABrycTt 2024r cbBeTa Ha AMPEKTOPUTE B3MMA pelleHne KanuTansbT Aa ce yBenunuum c 1
763 620.00 nB. KanutanbT ce yBenmM4yaBa 4ype3 nagaBaHe Ha 176 362 6posi HOBU OB6MKHOBEHMH,
NMOUMEHHW, HaJMYHWM aKkuMM C NpaBoO Ha rnac ¢ HOMWHasHa cToMHocT 10 feBa BCsKa cnes
npespblaHe /KoHBepTupaHe/ Ha 1 000 6pos obukHoBEHWU, BE€3HANNYHN, MOMMEHHN, CBOHBOAHO
npexsbpnsieMn, obesneyeHun, TIMXBOHOCHU, KOHBEPTUPYEMU KoprnopaTuBHM obnuraunm c ISN kog
BG2100027239, c HoOMMHanHa ctonmHocT 1 000 eBpo BCsKa.

Ha 28.12.2023 pabuwepHoTo apyxectBo TU3 WNHBect AL wn3paBa Tpeta obnuraumsa c ISIN
BG2100046239. O6bwma pa3mep Ha 3aemMa e 1 250 000 eBpo. Mo Hero Apy>XecTBOTO AbJIXU
KYNOHHM NallaHns Ha BCEKN 6 Mecela, KaTo KynoHa Ce n34mncisea Nnpm CTOMHOCTTa Ha nHAeKca
6M EURIBOR nntoc Hapgbaska 4,00 % /4yeTupun npoueHTta/, HO He no-manko ot 6,00 % /wecTt
npoueHTa/ npmn KoHBeHuma Actual/365L, ISMA - Year. EMucusata e KoHBepTupyema.

Mpe3 M. Onn 2024r cbBeTa Ha AMPEKTOpUTE B3MMa pelleHue KanmTanbT Aa ce ysenmum c 2 125
000 nB. KanuTtanbT ce yBenunyaBa 4pe3 m3gaBaHe Ha 212 500 6pos HOBM 0OBUKHOBEHM,
NMOMMEHHW, HAJIMYHM aKUMW C MpaBO Ha rnac ¢ HOMWMHanHa ctonHocT 10 neBa BCcsKa cnej
npespblwaHe /KoHBepTupaHe/ Ha 1 250 6pos obukHOBEHN, 6e3HaNINYHN, NMOUMEHHN, CBOH6OAHO
npexsbpnseMmn, obesneyeHn, TNXBOHOCHU, KOHBEPTUpPYeMU KopriopaTuBHu obnuraumm c ISN
kog BG2100046239, c HoOMMHanHa ctonHocT 1 000 eBpo BcsKa.

Ha 20.05.2024 TU3 NHBecT A wn3apaBa obnuraumoHHa emucusa ¢ ISIN BG210004246. Ob6wumsa
pa3Mep Ha 3aeMa e 2 500 000 eBpo. 1o HEro Apy>XecTBOTO AbJIKU KYNMOHHW NJ1alaHns Ha BCEKMU
6 Meceua, KaTo KyrnoHa ce u34ucnsgea Npu CTOMHOCTTA Ha uHAaekca 6M EURIBOR nntoc
Haabaska 3,00 % /Tpu npoueHTa/, HO He nNo-Manko oT 4,00 % /4eTnpu NpoueHTa/ N He noseye
oT 7.5% npu KoHBeHUMsA Actual/365L, ISMA - Year.

Ha 26.08.2024 r. lpy>XecTBOTO — Manka lMbnamH xonauHr usgasa obnmraunmoHeH 3aem ¢ ISIN
BG2100037246. O6bwua pasmep Ha 3aem 8 000 000,00 nB. [Opy>XeCTBOTO AbJIXKWU KYMOHHMU
NIMXBEHW NNalwlaHMs Ha BCeKM 6 Meceua CUYMTAHO OT AaTaTa Ha M3aaBaHe, KaTo KyrnoHa ce
n34ymncnsasa npu CTOMHOCT Ha nHaekca 6M EURIBOR nntoc Haabaska 2,00% /aBa npoueHTa/, HO
He no — mManko ot 3,5% un He noBeye oT 7% roaMwHoO Npu KoHBeHuunsa Actual/365L, ISMA -
Year. NaBHMYHOTO NJawaHe ce Ab/XU efHOKPATHO Ha nagexa Aa obnmraumoHHuSA 3aeMm, a
MMeHHO 26.08.2027 r.

Ha 26.11.2024 ObwepHoTo apyxectBo TU3 UHBecT AL uspnasa obnunraumoHHa emucusa c ISIN
BG2100051247. O6wmsa pasmep Ha 3aema e 7 000 000 nesa. Mo Hero Apy>XeCTBOTO AbJ/IXMU
KYNOHHM MNnawaHuga Ha BCekn 6 Meceua, KaTto KynoHa ce uaumcnssa npu GUKCUpPaAH NUXBEH
npoueHT B pa3Mep Ha 7,00% (cepeM npoueHTa) roAWWLHO BbpPXY HenoraceHarta 4acTt oOT
rnaBHuMUaTa, Npu MxeeHa KOHBeHUMsA PeaneH 6pon gHW B nepuoaa KbM PeaneH 6poin AHM B
rognHaTta (Actual/365L, ISMA - Year);

ObuwepHoTo apyxectBo CTpsaMa nHeBectMbHT 2 EOO/[] nma otnycHaTtu aAea 6pos KpeauTu, Ha
KOWUTO e y4ypeansno A0OroBopHu unotekun, kato TU3 UHBecT Al e convaapeH v nnoteknpaH
ANBXHUK.

AbuwepHoTo apyxectBo Cn NHABCTpMan CKAouBa AOroBOp 3a MHBECTMUMOHEH 6aHKOB 3aeM B
pa3Mep Ha 4 629 xun.nB. o To3m 3aem pynaTta Ab/KM IMXBA B pa3Mep Ha CTOMHOCTTa Ha
nunxsaTta 3a lNpanm busHec KnmeHTtn Ha KOpobaHk bbnrapusa A nntoc Haabaska oT 2,50%, HO
He no - Manko oT 4,40% npu koHBeHunsa Actual/360 gHu. KbM gaTtata Ha noanuvcBaHe Ha
Aorosopa CTorHocTTa Ha lNpanM busHec Knnentn Ha KOpobaHk bbunrapua AL e 1,90%. Cpoka
Ha porosopa e 04.09.2034 r.

Mpe3 2025 r. agbwepHoTO apyxecteo TU3 UHBecT ALl e CKIIYNA0 A0rOBOpP 3@ TbProBCKMU
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KpeanT B pa3Mmep Ha 5 500 xun. espo (10 757 xun. n..). Cpoka Ha goroBopa e ABe roanHun npu

nunxsa 18%.

Mpe3 nepuoaa AbuwepHoTo apyxecTtBo TU3 UHBecT ALl nMa cK/oUueH AoroBop 3a NunsunHr. CymaTta
Ha gorosopa e 800 xun. espo. Cpoka Ha gorosopa e 36 Meceua cuntaHo ot 30.06.25 r. Jlnxeata
ce ns4yucnsiea kato 6asoBusa nuxeeH npoueHT - 3M Euribor, Ho He — no Mmanko oT 2.324% nnntoc

HaabeBka oT 4.176%

Mpe3 pasrnexaaHuns nepuon Apy>XecTBOTO — MaMKa CK/toUBa AOroBOp 3a peno caenka B pasMmep
Ha 1 508 xun.nB. cbc 3anor Ha akumun. Cpoka Ha gorosopa e 02.07.2025 r. 3aeMbT e oTnycHaT

npu nuxea ot 7,5%.

HeTekywa yacT Ha o61MrayMoOHeH 3aem, B T.u.

FnasHUUM

HeTteKyw,a yact Ha 6aHKOB 3aem, B T.4.
FnasHUUKU

HeTeKyLun TbProBCKU 3aemMmn
3aabarKeHma No GUHAHCOB AU3UT

O6wo

TeKyw,a yact Ha 06.I'IMI'aUMOHEH 3aem, B T.4.

Jlnxsun

Tbproscku 3aemm, B T.u.
aeHuyu 6 m.y.
CBbp3aHuM nua

Jluxseu, 8 m.uy.

Cebp3aHu amua

Peno caenkum, B T.u.
aeHuyu 6 m.u.
Jluxeu, 8 m.uy.

O6wo

42. OnoBecTsiBaHe Ha TbProBCKUTE M ApPYrute 3aAbJ/1XKeHUs

T'pr'OBCKVI 3a4b/1KeHNA

3agbaKeHus 3a MOKYyMNKa Ha MHBECTULUUN

2025
BGN '000

23 664
23 664
3698
3698
11 037
1314
39713

2025
BGN '000

206
206
5373
5165
3 499
208
25
1510
1508

7089

2025
BGN '000

24

2024
BGN '000

23 664
23 664
3 698
3698
280

27 642

2024
BGN '000

257
257
6 008
4 645
1041
1363
41

6 265

2024
BGN '000

544
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3aAbaXKeHUA KbM NepcoHan, B T.4. 37 26

OYK 19 14
3a4b/IKEeHUA 33 OCUTYPUTESTHM BHOCKM 1 2
ABaHCH, B T.u. 3747 -
CBbp3aHm nua 3600 -
JaHbuyHM 33a4b/1KEHUA, B T. 4. 9 39
KopnopaTtuseH gaHbkK 1 4
JaHbKk gobaBeHa cToMHOCT - 3
Apyrn paHbum 8 32
NogoTyeTHU Anua - 2
Apyrun - 1
O6wo 3818 612

43. OnoBecTsiBaHe Ha CBbp3aHMTe nmua

CBbp3aHu fiMua 3a 'pynaTa ca 4Y1eHoBEeTe Ha CbBETa Ha ANPEKTOpUTE N COBCTBEHMLMNTE Ha
npeanpuaTMeTo Manka.

CaenkuTe cbC CBbp3aHM ML ca NpeacTaBeHu B Tabnuuarta no — Aony:

2025 2024
BGN '000 BGN '000

B3emaHun - -
CobcTBEHULUM
MNpepoctaseHn 3aemu 4 844 -
Bb3cTaHOBEHM NpenoCTaBeEHM 3aeMMU (42)
HauncneHn nuxsu 213
Peknacudukaumn (4 389)
0O6e3ueHKH (96)

530
Apyru
MonyyeHn 3aemu 2
B3emaHuna oT cby4vacTuA 1000
MNogoTyeTHU nAnua 2 17
Obe3LeHKH (20)

984
0O6wo 1514 17
3agbmKeHuna

Apyrmn



MNonyyeHu 3aemu

MoraceHn 3aemmn

HauncneHn nuxsu

MnaTteHn nnxsmn

MNony4yeHn aBaHcH

YnpaBneHcKn JOoroBopu — Bb3HarpaxkaeHusa

YabpKaHU ocuUryputeiHn BHOCKU u J43J

M3nnateHn Bb3HArpaxkgeHma no ynpaBaeHCKU 40rosopu

O6wo

B3emaHua

CobcTBeHULM

B3semaHuAa no forosopw 3a 3aem
Jlnxem no gorosopu 3a 3aem

Obe3ueHKa

Apyru

B3emaHua no forosopwm 3a 3aem
B3emaHuA oT cbyyacTma
MNopoTtyeTHU nnua

Obe3ueHKa

3aabmKeHus

Apyrn

3aabrKeHWA No AOroBOPU 3a 3aeM
Jlnxem no gorosopu 3a 3aem
MonyyeHn aBaHcK

YnpaBneHcKn nepcoHan

3752
(1294)
68
(84)
3600
66
(61)

6 047

2025
BGN '000

4 637
144
(96)

4685

1000
19
(20)
1001

3 499
25
3 600
19
7143

67

(57)
10

2024

BGN '000

4 087

68

4 155

17

17

1041
41

14
1092

PbkoBoacTBOTO Ha lMbnanH XonavHr A, rp. NnoBavB wWe Npoab/KKM Aa OCbLLeCTBABa OCHOBHAaTa
AENHOCT Ha XONAMHIOBO APYXECTBO, KAaTO CUMUTA, Ye MMa AO0CTaTb4yHO cBOH6OAHM CpeacTBa, KOUTO
CMATa Aa MHBECTUpPa B 3aKyNyBaHETO Ha y4yacTus B NpeanpusaTus, AencTealim B MHAyCTpuanHaTa

30Ha Ha rp. Nnosame. B CbOTBETCTBME C AEMHOCTTA Ha XONANHIA cTpaTernaTa Ha MbnavH
xonauur Al we 6bae Haco4yeHa B NpuaobrBaHe Ha aTPaKTUBHM MMOTU C NoTeHUMan 3a
n3rpaxnaHe Ha MHAYCTPUaNHW 30HU U NocneaBallaTta UM nasapHa peanmsauuns — pa3BuUTUE,

OoTAaBaHeE nog HaeM un rlpo,ua>K6a.
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41. OnoBecTsiBaHe Ha LenuTe, NoJIMTUKUTE U NpoLlecuTe 3a ynpasJ/ieHUe Ha
KanuTana

LlennTte Ha [lpy>XeCTBOTO BbB Bpb3Ka C ynpaB/eHne Ha Kanutana ca :

e Jla OCUTYPWU cnocobHoCTTa Ha Apy>XecTBOTO Aa NPOAbIIKMU AEeNHOCTTa CM KaTo Aencreawlo
npeanpuatTne, Taka 4e€ a MOoXe Aa NpeaocrtaBa Bb3BPbLWAEMOCT Ha aKUMOHEPUTE U N3roanm
3a OCTaHaIuUTeE BJIIOXKUTEN, U

e /13 OCUTYPU afleKBaTHa PEHTABbUTHOCT Ha aKLMOHEPUTE KaTo Ornpeaens LeHaTta Ha
NPOAYKTUTE U YCNYIUTE CU, KaKTO U MHBECTULIMOHHUTE CU NMPOEKTU B CbOTBETCTBUE C
HMBOTO Ha pa3NIMYHUTE BUAOBE PUCK.

Apy>XecTBOTO yrnpaBfsiBa CTPyKTypaTa Ha KanuTtana v n3BbplUBa HEO6XOANMUTE KOPEKLNUN B Hes
B CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaATa 06CTaHOBKA U XapaKTEPUCTUKUTE Ha pUCKa Ha
CbOTBETHUTE aKTMBW. 3a Aa NoaabpXKa UM Kopurnpa KanutanoBaTa CTPyKTypa, [py>XecTBoTo ce
npuabpXa KbM 06LLIONPUETUTE 3@ OTPACh/la HOPMU HA CbOTHOLLIEHWE HETEH AbAr KbM KanuTarl.
HeTHUAT AbAr ce M3uMcnsaBa Kato obuy, AbAr MUHYC NapuTe U NapuYyHUTE eKBUBANEHTU.

Mpe3 2025 rogmnHa cTpaterndaTta Ha [pyXeCcTBOTO € ga noaabpXa CbOTHOWEHNETO Ob/I KbM
KanuTan Ha TakoBa HMBO, KOETO Aa rapaHTupa AOCTbMN A0 PMHAHCMPaHe Ha pa3yMHa LeHa.

42.0noBecTfiBaHe Ha NOeTUTE 3aAbJ/IKEHUA U YCNOBHUTE NaCnBm
HauumoHanHu pe3epsu n BOEHHOBpEMEeHHMU 3anacu

[py>XeCcTBOTO He U3MbJIHSIBa NpaBUTENCTBEHa Nporpama 3a HaunoHanHus peseps U
BOEHHOBPEMEHHMTE 3anacwu.

Mporpamu 3a ona3BaHe Ha OKOJIHAaTa cpeaa

[py>XeCcTBOTO He U3MbJIHSBA NporpamMa 3a OTCTPaHsABaHE Ha €KOMOTMYHM LLETH.
CbaebHn gena v agMMHUCTPATUBHU NPOU3BOACTBA

Cpelly Apy>XeCTBOTO HE Ca 3aBefleHN CbAebHUN Aena U aAMUHUCTPATUBHU NPON3BOACTBA.
AKTNBM, napaeHn 3a ob6eaneueHune, 3aNUcK Ha 3anoBea U rapaHUum

Ha [Ipy>ecTBOTO He ca OTNyCKaHW ABbArOCPOYHN KpeauTu. HaMa akTuBK, AafeHM KaTo
obe3neyeHune.

AvBunaeHTn

Ha O6woTo cbbpaHne Ha akKLUMOHEPUTE HE € B3EMAHO PELIEHWNE 3a pa3npeaensiHe Ha AMBUAEHTMU.

43.Cub6uTHNA cnep Kpas Ha OTYETHUA Nepuopa

KbM pataTta Ha M3rotesiHe Ha HaCTOALWUAT q)VIHaHCOB OTYET HE Ca HACTbMNUIN C'b6I/ITI/IFI,
M3NCKBalLlM KOpPEKLNN Ha q)VIHaHCOBVITe OTHETU N Ha MPUJTOXKEHNUATA KbM TAX.

44. HecurypHocCTtm

reonosnnrtnyecka HECUIrypHOCT U BOEHHN [EHHCTBUS
M npes3 HacTosllaTa roanHa, CEpPUO3HO MKOHOMUYECKO Bb3AENCTBME OKa3BaT hakTopu, CBbpP3aHMU
C reonosINTUYECKO U BOEHHO MPOTUBOMOCTaBSAHE B Pa3/IMYHM TOYKM Ha cBeTa. Cepno3eH U3TOUYHMK
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Ha HecTabuMNHOCT N oTpUUATENHO MKOHOMUYECKO Bb3AENCTBME Npoab/xXaBa Aa 6bae Hax/yBaHETO
Ha Pycus B YKpauHa. HeratmeBHuTe edektn 6s9xa yMHOXeEHU cnep BbBAMYAHETO Ha M3paen BbB
BOMHa B mBuuaTa lNasa v JiueaH B bnuskuga N3Tok, KakTo 1 oT Aectabunusmpawimrte 4eNCTBUSA Ha
nemMeHckmnTe XyTWU Cpelly MeXAyHapoAHWsi CTOKOB Tpadwuk no kopabonnaBaTenHOTO Tpace Ha
Cyeukunsa kaHan.

ToBa Hanara BHMMATENeH nMperfes W pasrnexgaHe Ha npousTuyawmTe OoT Te3nm cbbutusa
CYETOBOAHM NoCneauum 3a npeanpusaTusaTa, YUSaTo AeMHOCT 6mBa 3acerHata OT pa3BUTMETO Ha
KOHGnKTUTE. B Kpas Ha rogmHaTa, 3asbplwsawa Ha 30 toHu 2025 r. epekTuTe ce ovyakBa Aa
pednekTmpat BbpXy (QUHAHCOBUTE OTYETU Ha OTYMTaALMTE Ce npeanpusaTUS OT pPas/InYHMU
6paHwoBe, Nnopaaun:

OrpaHuyeHunsTa B AOCTbNa Ha pyckute 6aHkm go cucrtemata SWIFT, koeto BoaAuM A0
yBenn4yeHne Ha KpeauTHUSA pUCK Npu cbbrnpaHe Ha B3eMaHusTa no A0roBOPU C KIMEHTH;
Hannumne Ha npeanocrtaBku 3a ob6e3ueHKM Ha PUHAHCOBWU aKTUBW — NMpeaoCcTaBeHN 3aeMu,
B3€MaHUS U MHBECTULMWN B PYCKU AbpPXaBHM N KOpNopaTUBHU obnuraumm;

Hannune Ha npeanoctaBku 3a o06e3UeHKM Ha HedPUHaAHCOBU aKTUBW, BKIIOYUTENHO
npekpaTaBaHe Ha AEWHOCTM M HeobxXoAMMOCT OT Krnacudukaums/peknacudbdukaums Ha
aKTMBM KATO AbpXaHW 3a npoaaxba;

OueHka 3a HapyweHuMss NO AOroBOpM 3@ A0CTaBKa, Bb3HMKBAHE Ha HenpeaBUAEHU
3a4b/IKeHna n 3arybu.;

EdekTn BbpXy cnopasymeHus 3a GuHaHCUpaHe, BKIKYNTENHO B pe3ynTaT OT OrpaHuyeHuns
B JIMKBUAHOCTTA U Bb3MOXHW HapyLeHns B COpasyMeHunsTa;

Knacudpukauma Ha HanM4yHUTE NapuyHn Cpeactea U NapuyHM eKBUBANEHTU U Hanu4vune Ha
orpaHn4yeHmMaTa B MpaBaTa 3a pasnopexgaHe C TaX B CNeACTBME Ha WHBasugaTa U
HaNOXXEeHUTE CaHKLUUN;

Mpernen Ha ekCcrno3vumuTe B YyXAeCTpaHHa BasyTa U BaJlyTHU NPEBOAM B YyXAeCTpaHHa
BanyTa;

Bb3MOXHOCT 3@ KOHTPOA U BAIUSIHME BbpPXY CbLECTBYBaWM CbTPYAHULM N UHBECTULMU B
Apyxectsa B Pycus, YkpanHa v N3paen;

BnnsHmne Ha cvbutua cnea 6anaHcoBaTta gaTta Bbpxy duHaHcoBaTa MHGoOpMaunsa 3a
roanHaTta, npuknoysawa Ha 30 HM 2025 r. 1 CBbP3aHOTO C TOBA OMNOBECTSIBaHe Ha
Hekopurmpawm cbbuTtms;

MNMpeueHka 3a AencTBallo MpeanpusaTve BbB Bpb3Ka CbC CreunduyHM Bb3AEUCTBUS Ha
WHBa3nATa W HANOXEHUTE CaHKUMKU BbpXY (UHAHCOBUA OTYETHa oOTyuMTawmTe Ce
npeanpuaTus;

EdekTn oT HaCTbLNUAN U3MEHEHUSA WU NPeKPaTEHU AOrOBOPU C KIIMEHTH;

NMpoMeHn B MeToAa Ha ypexAaHe Ha Bb3HarpaxxaeHus, 3annawaHu Ha 6a3a Ha akumu;

Bb3geiicTBue Ha pacrawjara MH@Aayns n INXBeHNTe HNUBa

MHOro npeanpuaTUs OT pasiMYyHN BpaHLLOBE U CTpaHU M3NUTBAT edeKkTa OT HapacTBalMTE HUBA
Ha MHMNAUUATa U NTMXBEHUTE MPOLEHTU, KOUTO 3acsira BCUYKM acnekTn Ha 6MsHeca u BoaaT A0
HapacTBaHe Ha HapacTBaHe Ha pa3xoAuTe 3@ CYpPOBUHM M paboTHa cuna, a Cblo U A0 NPOMEHN B
NOBEIEHNETO Ha K/IMEHTUTE U HAPACTBAHETO Ha KPeAUTHUS pUCK. Bb3aencTBMeTo Ha HbNauuaTa
M NUXBEHWUTE HMBA 3acerHa BKJIIOUMTENIHO MpOLECcUMTe Ha B3EeMaHe Ha WHBECTUUMOHHU W
(bMHaHCOBM pelLeHns n npoueca Ha NpPeroBopu 3a A0roBapsiHe Ha YC/I0BUS U NapaMeTpu no Te3un
JI0r0BOPM.

OuvakBa ce e(eKTbT OT Te3M HEraTUBHMU MKOHOMMYECKN NpoLECH BbPXY (PUHAHCOBUTE OTYETU Ha
oTuMTalMTE Ce NpeanpuaTUs Aa 6bae cbllecTBeH. O4akBaHUTE HEraTUBHU Nocneauun obxealuar:

BnnsHune BbpXy naMepeHuTe cnpaBeaMBn CTOMHOCTM Ha aKTUBU U MacuBMK;

Edektn Bbpxy nporHosupaHute 6baewm napuvyHM MoTouM W MPUNIOXKEHN [AUNCKOHTOBMU
NpoueHTX, W3MNON3BaHM 3@ onpeaensHe Ha HacToswaTta CTOMHOCT, MWHAMKATopuTe 3a
obe3ueHKa 1 TecToBeTe 3a 06e3ueHKa;

Edektn BBbpXy [OroBOpU C KIMEHTU, BKIIOUYUTENIHO Bb3AENCTBMETO BbPXY OYaKBaHUTE
KpeauTtHm 3arybm no MCOO 9 wmn BbL3AEUCTBMETO BbPXY [AOMOBOPWU, KOWUTO BKJIOYBAT
3Ha4YnUTEeNeH KOMMNOHEHT Ha dpuHaHcmpaHe no MCOO 15;
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e EdekTn oT NnpoMsaHa B O4aKBaHWUTE KpeauTHU 3arybu oT MHAHCOBM MHCTPYMeHTU no MCOO
9, pas/InyHM OT B3EMAHMUSA MO AOrOBOPU C KIINEHTHU;

e EdexkTn BbpXy NpoBM3UK 3@ ABATOCPOYHN AOXOAN HA NepCoHana 1 OLeHKUTe Ha nacuBmuTe Mo
nnaHose ¢ gedpuHupaHu goxoam no MCC 19;

e EdekTn B pe3yntart oT NOTEHUMNANHOTO YBESIMYEHME Ha KannTannusnpaHu pasxoam rno 3aemum B
CTOMHOCTM Ha HeTeKywwm akTnemn no MCC 23;

HapacTBawnTe HMBaA Ha WHdNaUMATa U JINXBEHUTE MNPOLEHTU MMaT NoTeHuuana ga NpUUYUHAT
3HauuTeNHa HEeCUrypHOCT MO OTHOLWEHWE OLeHsBaHeTO KaKTO Ha KPaTKOCPO4YHM, Taka U Ha
ABbNTOCPOYHUN aKTUBU N NACUBMU.

3aabpXxawmTe ce BUCOKM HMBA Ha MHMaums n B Hadanoto Ha 2024 r. goBenoxa A0 Tpycose B
cBeTOBHaTa (pMHaHCOBa cucteMa. B pe3synTaT OoT BAMFAHETO HA OCHOBHUTE JIMXBEHW NPOLIEHTU OT
HSIKOM OT KIK4YO0BUTE LeHTpanHu 6aHKK B CBeTa AoBeae A0 Kpu3a B IMKBMAHOCTTA Ha 6aHKOBMU 1
Apyrn (WUHAHCOBU WMHCTUTYLUUU, YMUTO NOpPTdEennnm C akTUBWU CbAbpXKaxa 3HauuTeneH Asan Ha
aKTUBU C PUKCMPaHU JINXBEHUN HMBA.

[py>XeCTBOTO TpeTupa ropHMTe CbbUTMSA KaTo HEKOPUIrMpaLlLuM CbOUTUSA, HAaCTbLNUAM Cnel Kpas Ha
oTyeTHMA nepmod. KbM agaTtata Ha ogobpeHme 3a M3pgaBaHe Ha HAcToAWMS (UHAHCOB OTYET,
KONIMYECTBEHUAT edeKT OT Te3n Ccbbutna He Moxe aa 6bae onpeaeneH C pasyMHa CTeMNEH Ha
TOYHOCT OT CTpaHa Ha [pyXecTBOTO. PbKOBOACTBOTO aHanM3npa Bb3MOXHUTE edekTn OoT
NPOMEHSALLNTE CE€ MAaKPO-MKOHOMUYECKN YCIIOBUS BbPXY (PDMHAHCOBOTO CbCTOSIHME U pe3ynTaTuTte
OT AeWHOCTTa Ha [pyXeCcTBOTO.

He ca Hanuue Apyrn 3Ha4ynMm CcbbuTnA cnep pgataTta Ha oT4yeTa 3a CbMHaHCOBOTO CbCTOAHUE, KOUTO
Aa N3NCKBAT ONoBeCTABaHE NN KOpeKLUNA Ha q)VIHaHCOBVIFI OTYET.

Apy>XecTBOTO MMa UCTOPUS Ha NevyenmBlla AENHOCT U cBO6oAeH AOCTbMN A0 (DMHAHCOBU PeECYpCH.
ObuwaTa HeECUrypHOCT Npu ceraliHaTa HebnaronpmsTHa MKOHOMMYECKa CUTyaumsl B YCNIOBUSTa Ha
naHAeMUs, We ce NpeoaosisiBa Ype3 ONTMMU3MPAHE Ha onepaTuBHATa AEWHOCT W crieaBaHe Ha
CcTpaTerusi, CbcpeaoTouyeHa BbpXy OCHOBHUTE KOMMNEeTeHUUM Ha [pyxecTBoTo. OCBEH NpoMsiHa Ha
6M3Hec Moaena W npueMaHe Ha HOBa CTpaTerns 3a pyHKUMOHMpaHe B MPOMEHsILa ce cpeaa,
Apy>XecTBOTO NpeAnpveMa HamansiBaHe Ha pa3xoAuTe CUM U NOSITUKA Ha No-6bp3a n edekTMBHA
aganTauMs KbM NpoMeHsiWaTa ce cpeaa.

PbkoBOACTBOTO Ha [pynaTta cuuTa, Yye CcblaTa € AencTBawo M Le OCTaHe AencTBawo, HAMa
NniaHoBe W HaMepeHWsa 3a NpeycTaHoBsABaHe Ha AenHOoCTTa. B cbwoTo Bpeme, rpynata oTymTa
¢duHaHcoB pe3yntat 3a 2025 r. - neyanba 2421 xwun. nB., a CO6GCTBEHUAT Kanutan e
NoNoXuTenHa sennymHa 9 345 xun. nBe., n NpesBnwaBsa perucTpupaHunart kanmtan 9 074 xwun.
J1B. TekywinTe nacmem Ha APYXECTBOTO HE MpeBULIABAT TEKYLWMUTE MYy aKTMBU. PbKOBOACTBOTO Ha
rpynaTta Harnpasu aHanm3 1 NpeueHka Ha cnocobHocTTa Ha pynaTa Aa NpoAb/IXKU CBOATa AENHOCT
KaTo AencTBawo npeanpuatne Ha 6asa Ha HannyHata nHdopmaums 3a NpeasuanmMoTo bbaelle u
PbKOBOACTBOTO O4YaKBa, ye rpyrnata Aa MMma A0CTaTbyHO (PMHAHCOBU pPeCcypcu, 3@ Aa NpOAbIXMU
onepaTMBHaTa Cu AeMHOCT B 6/1M3K0 6baelle 1 npoab/kasa ga npuiara npvHumna 3a A4emcreawo
npeanpusaTMe Npm M3roTBAHETO Ha KOHCONMANPaHUSA GUHAHCOB OTYET.

Mpe3 2026 r. He ce npeasmMXxaa B3eMaHETO Ha peweHus 3a HaMmansiBaHe Ha KanuTana, 3a
npeobpasyBaHe Unu npekpaTsiBaHe Ha [pynaTa.

CbCTaBMTeﬂ : SlLVlA Digitally signed

Mpaim BbusHec KoHcyntuHr All, upes IVAYLOVA Do,

Cvneusa MoppaHoBa YORDANO YORDANOVA

M3NbHUTENEH AMPEKTOP VA s i

PbkoBoauTten:

Emun Togopos AHKOB EMIL Digtally signed by EmIL
TODOROV ~ [oporov A
YANKQY /. amas
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