KOHCOJIMAUPAH MEXIUHEH JIOKJIALl 3A
JIEMHOCTTA HA IIbJIJIMH XOJIIUHT AJT

Hacrosimusar wMexauHeH noknaa 3a aeiiHoctta Ha L IIbnagun Xonguur" AJl 3a BTOpOTO
TpuMeceune Ha 2025 r. mpeAcTaBisiBa KOMEHTap U aHAIM3 HAa Pa3BUTHETO M PE3YyITaTUTE OT
JNEHHOCTTa Ha JPY)KECTBOTO, KAaKTO W TIPErje] Ha HETrOBOTO CBhCTOSIHUE, C OINMHCAaHHUE Ha
OCHOBHHTE PUCKOBE, MPEJ] KOUTO € U3IPABEHO.

JlokJaabT € U3roTBEH B CHhOTBETCTBHE C WI. 33 OoT 3aKoHA 3a c4eTOBOACTBOTO, Wi. 100H, an.7 ot
3akoHa 3a MyOJIMYHOTO MpejuiaraHe Ha eHHu kKHmka u [Ipunoxxenne NelO kpMm uin.32,am.1,1.2
or Hapenba 2 ot 17 cenremBpu 2003r. 3a mpocCHeKTUTE MNpu MyOJMYHOTO IpejjaraHe U
JOMyCKaHe /0 ThProBUsS Ha pEryjJupaH Ma3ap Ha LEHHUM KHUXKA M 3a pa3KpUBaHETO Ha
nH(OpMALHS OT IMMyOJUIHHUTE APY>KECTBA U JIPYTUTE EMUTECHTH Ha IICHHU KHUXKA.

1.udopmanusa 3a rpynata BkirouBama [Ienaun Xonauar A/l karo npeanpusitue-maiika u TU3
NuBect A/l KaTO IBIIEPHO IPYKECTBO

[Ienaun xonguur AJl, xaTto mpexanpusTHe — Malika Ha rpyna MpeAlnpusiTHE € aKUHOHEPHO
JPY’KECTBO, PErucTpupaHo B TBProBckus peructbp Ha AreHuus no BnucBaHudTra ¢ EUK
115237248.

HpyxecTBOoTO € yupeaeHo Ha 25 centemBpu 1996 r. Ha YupenuTenHo chOpaHue, MPOBEACHO B
rp. IlnoBnuB, kato Hammonanen IlpuBartuzanmonen ®ounn Tpakus Al C Pemenne 167 11D/
23.10.1996 r. Ha KIIK®b e naneHo paspemieHue Ha J[pyKecTBOTO Ja U3BbpLIBA JEHHOCT KaTO
npuBatuzanuoned goua. Ha 27 mapt 1998 r. ¢ pemenne 2478 o ¢. a. 4968 na Ilnonuscku
Oxppxen Coba pyxkecTBOTO ce mpeobOpa3yBa B XOJJUHI ¢ HauMeHoBaHUe [IbIauH XOiaauHT

Al
Cenanuieto Ha rpymnaTta e : rp. [InoBaus, 6yn. Mapuma Ne 154, Bx. A, er.10.

JlbpkaBaTa Ha yupeasBaHe Ha rpymnara € : bbarapus
AnpechT Ha yrpaBlieHHe Ha rpymnara e : rp. [Inmosnus, 6yn. Mapuna Ne 154, Bx. A, er. 10.

Cenanumiero M ajpeca Ha yOpaBJIEHHE HAa JPY’KECTBOTO — Mailka € MPOMEHEH OT Kpas Ha
MPEAXOAHUS OTUETEH TIEpUO] — cTapus aapec € owi: rp. [ImoBaus, yn. bpezoscka Ne 176.

KanuTtansT Ha npyxecTBOTO-Maiika € B pazmep Ha 270 588 neBa, pasmpenenen B 270 588 Op.
akuuu ¢ HoMmuHai Ha 1 Opoit akuus 1 1B. OCHOBHOTO aKIMOHEpHO ydactue KbM 31.12.2024
rOJMHA € KaKTO CJIE/Ba:

AKumoHepu 6p. akuum %
1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES 14 500 5,36%
LIMITED
2. Epdonr 1 EAL, 21050 7,78%



3. Qpyru topmuamyeckun anua 36938 11,40
4. pn3nyeckm anua 198 100 72,32
O6uwo 270588 100,00

JIpy>kecTBOTO MMa €HOCTEIICHHA CHCTEMa Ha yIIpaBiieHHe. YpasisiBa ce oT ChbBET Ha JUPEKTOPHUTE,
quiiTo cbeTaB KM 30.06.2025 1. € cieaHusAT:

Xpuctopuc Xpucrtogony YneH Ha C[
CtosH MBaHOB BbuBapos YneH Ha C[
Emunn Topopos AHKOB Mpeacepnaten Ha CO

Emun TOI[OpOB SIHKOB MpEeaAcCTaBIABa U YIIpaBJIIBa APYKCCTBOTO.

Ha 08.12.2023 r. apyxectBoto — Maiika I[Iengun Xonguar AJl mpumoOuBa 99,949% ot
kanutana Ha TU3 Unasect AJl.

» 113 WNuBect” AJl € akiuMoHEpHO ApPYKECTBO, perucTpupaHo B [IIOBAMBCKU OKPBKEH ChA.
Cenanuiero, aapechT Ha YNpaBiIeHHE U aJIpechT 3a KOopecrnoHaeHuus ca: rp. Ilnoaus, Oyi.
Mapuua 154, cexuus A, et. 9. [lelinocTTa Ha JIpyKECTBOTO HE C€ OrpaHUYABA ChC CPOK HIIU
Ipyro MpEeKpaTUTETHO YCloBUE. J[pyXEecTBOTO HsAMa pa3KpUTH U PETUCTPUPAHHU KIOHOBE B
gyxOuna. Ha 6.07.2020 r. B TbProBCKHsI PETUCTHP € BIUCAH HOB aKIMOHEP U JPYKECTBOTO €
npeoOpa3syBaHO OT €IHOJUYHO AaKIMOHEPHO JPYKECTBO B aKIHMOHEPHO JPYKECTBO C
akunoHnepu: Cuenut mneect AJl, mpurexaamo 99,50% ot kanutana u CHEHUT CTPOUTEIHA
rpyna A/l ¢ 0,50% ot kanuTana Ha APY>KECTBOTO. AKIIMOHEPHMST KalUTajl € yBeJIW4YeH Ha 9
877 xwn.nB. ¢ HenmapuuHa BHocka. Ha 08.12.2023 r. ¢ moroBop 3a MOKynKo — npojaxba Ha
akuuu Cuenut uaBect AJl mponaBa cBoute akiuu oT kanutana Ha TU3 NuBect AJl - 982 700
opost /99.50 %/ na [Ienaun Xonaunar A/l

[Ipe3 mapt 2024 r. [IpyxectBoto Maiika [Iennun Xonauar AJl npogasa 20 % oT kanuTana Ha
neiepHoTo apyxectso TU3 MuBect A/

[Ipe3 ronu 2024 r. pyxectBoto Maiika [Ienaun Xonauar AJl nponasa 18,89 % ot kanurana
Ha abluepHoTo apyxkectso THU3 Musect AL

[Ipe3 pasraexnanust TEpUOJ] ABIIEPHOTO JPYNKECTBO KOHBEPTHpA JBE OT HU3AAJICHHUTE
o0iuranuy B akUM U yBeIU4M Kanutana oT 9 877 xun.aB. Ha 13 766 xumn.as. JpykecTBOTO -
Mmaiika [Ienaun Xonaunr 3anucBa 127 500 O6p. HoBu akuuu ¢ HomuHan 10 nB. MHBecTunusra e
B pa3mep Ha 1 525 xwun.nB. B pesynrar Ha koero, mpurexaBaHuTess % or kanutana Ha TU3
NuBect A/l ot IIbnaun Xonaunr A/l ce pexymupar ot 60,51 % na 52,68 %. Hsama npomsiHa B
pernyTarnusTa.

[Ipe3 pasriexmaanus Nepuo APY>KECTBOTO Maiika peknacudpunupa 9,55% ot MHBECTHIIHUATA CH
B abmepHoTO ApyxectBo TU3 MuBect AJl or MuBecTunms B ABIIEPHO MPEATNPUSITHE BHB
DuUHAHCOB aKTHB TIO CIPaBEAJIMBa CTOMHOCT, OTUMTAH Ipe3 nevandara u 3aryoara. [Ipuannara
3a TOBa € MOAMKCAaH MpeIBapUTEIICH JOrOBOp 3a nMmpoaak6a Ha akuun Ha TU3 UuBect A/l

[Ipe3 suyapu 2024 r. gpmepnoto npyxectBo TU3 UuBect AJl mpunobusa 100 % ot kanurana
Ha Untepnopro bearapus EOO/]



[Ipe3 mait 2024 r. ppiepHoto apyxectBo TU3 UuBect AJl npunodusa 100 % ot namosere Ha
npyxectsoto Cu Muascrpuan EOO/L.

IIpe3 ronu 2024 r. gpmepHoto napyxkectBo TU3 MuBect Al mpuaodusa 100 % ot asioBeTe Ha
npyxecTtBoTo benkocku MuBectMbHT EOO/I.

ITpe3 roru 2024 r. npiepuoto apyxkectso TU3 Uusect A/l npuno6usa 100 % ot asutoBere Ha
npyxectBoTo Ctpsima MuBectMbHT 2 EOO/I.

ITpe3 roru 2024 r. AvmepHoto npeanpusitue Crpsma MusectmbaT 2 EOO/] nmpuno6usa 100 %
ot gsuoBete Ha apyxecTBoto Ctpsima MuBectMbHT 1 EOO/L.

ITpe3 m. 01.2025 TU3 UnBect A/l npunodbuBa apyxkectBoto benkorcku nponsptc EOO/I.

C mpunobuBanero Ha benkoBcku mpombsptiuc EOO/, pykecTBoTo — Maiika mpupoOuBa U
100% ot xanuTana Ha benkoBcku Jloructuk EOO/I.

AKIHOHEPH, IPUTERABAIM aKuuu Hax 50% Bpoii .

KkbM 30.06.2025 1. Yo OT KANUTAJIA
akuun/JIs0Be

[Tennun Xonauar A/l 725160 52,68%

Jpy»XecTBOTO € C eIHOCTENEHHA CUCTeMa Ha yIpaBjieHHe U ce ynpasisiBa kbM 31.12.2023r. ot
CoBet Ha nupektopu B cheTaB: Buonera llBetkoBa KbHueBa, Kanosn BanentunoB KbHueB u
Bspa [Inamenosa [1anuesa.

HpyxecTBOTO ce mpenacrapisiBa 0T V3MBIHUTEIHN OUPEKTOPH, 3a€IHO U NOoTAeIHO:KanosH
BanentunoB KenueB u Buonera liBerkoBa KpHueBa.

C o6mmo crOpanne Ha akimonepure Ha TU3 UuBect AJl Ha 16.01.2024 ce ocBoO0Ok1aBa chBeTa
Ha JUPEKTOPUTE U C€ Ha3HadaBa HOB ¢ MaHJaT oT 5 roauHu. Ot 06.02.2024r. e BnucaH HOB
CoBer Ha gupektopu B chetaB Emun TomopoB fnkoB, BenmnucnaBa bmaroeBa AnThHOBa U
Mupocnas Pocenos I'eoprues. [IpyxkecTBOTO ce€ NnpeacTasisiBa OT M3NBIHATETHUIT AUPEKTOP
Emun Tonopos SIHKOB.

2.[Ipernen Ha neitHOCTTA:

OcHoBHara jAeiHOCT Ha JApyxkecTBoTo-Maiika I[Ienmuar Xommuar AJl e mnpumgoOuBaHne,
ylpaBlieHUE, OLIEHKa U Mpojak6a Ha y4yacTusi B OBJTapCKU M YYXAECTpPAaHHH JpPY>KECTBa;
npunoduBaHe, yrpaBlieHue U Mpojaaxda Ha oOauranuu; npuaoO1BaHe, OlleHKa U Mpojax0a Ha
IIATEHTH, OTCTHIIBAHE HA JIMLEH3M 3a M3I0JI3BAaHE HAa IATEHTU Ha JPYXKECTBA, B KOUTO
JpY’KECTBOTO y4acTBa; (PMHAHCUpAHE Ha JPYKEeCTBaTa, B KOUTO J[py’KeCcTBOTO yyacTBa.

CpenHo cnuchyHMs ChCTaB Ha mnepcoHana npe3 2024 r. e 4 Op. /cipsmo 4 Op. 3a 2023 r.
Herinoctra Ha ['pymara w mnpeanpusTHETO-MalKa HE CE€ OrpaHh4YaBa ChC CPOK HWJIU JIPYTO
npekpaTuTenHo ycinosue. [Ipennpustuero — maiika Ha I'pynata e myOIMYHO APYXKECTBO IO
cmuchbia Ha 3ITILK. He e perucrpupano kato ¢puHaHCOBA HHCTUTYLIHUS.

OcHoBHara aeWHOCT Ha abuiepHOTO aApyxkectBo TH3 MuBect AJl cnopex ycraBa My e:
[Toxynka Ha CTOKM WJIM APYTH BELIH, C LIeJ Ipenpojax0da B MbpBOHAYAJIEH, IPepadOTeH WIH
00paboTeH BUJ; BBHIIHO-THPIOBCKA JEHHOCT; CHACIKHU C HEABM)KUMH MMOTH M BEIHU IpaBa
BBpPXY TIX; XOTEIHMEPCKA W  PECTOPaHTbOPCKA JEHMHOCT, TPAaHCIOPTHA  JEHHOCT,



MPEICTaBUTEJICTBO U MOCPETHUYECTBO, KAKTO U BCSKA JIpyra IeHHOCT, He3a0paHeHa OT 3aKOHa.

. Pesynratu ot aeitHocTTa

PesynTaTsT oT meitHocTTa Ha rpymnara 3a KbMm 30.06.2025 r. € mOJIOKUTENIEH U € B pa3Mep Ha 2
421 xum. nB. cupsAMO chinus nepuox mnpe3 2024 r. xorato ce oTynTa nedanba B pazmep Ha 811
XHJLJIB.

IToxka3zatean 2025 r. B XWJ1. JIB. 2024 1. B
XHJI. JIB.

006110 npuxou 7090 11260

006110 pazxoau 2 589 915

CueroBoaHa neyasida/zaryda 4501 10 345

Ha 3acenanue ma CeBera Ha qupektopute Ha [Iwaaun xommuar AJl e B3eTo pemeHue na Onaar
npojajeHu 3aKkynenure npe3 2022 r. HeABUKUMHU UMOTH:

-ITO3EMJIEH UMOT c unnentudukarop 61813.781.542 mo KKKP 3a rpax Paznor, o6muHa
Paznor, oOmact bmaroesrpan, omobpenn cbc 3amoBen PJI-18-33/15.05.2006r. Ha
Manbnaurennus nupexkrop Ha AK, mocnenno udmenenue Ha KKKP, 3acsaramo moszemiienus
umotT € oT 16.06.2022 r., ¢ agpec Ha mozemijeHus umort: rp. Paznor, m.x. 2760, mecTHOCT
,borkoB pun’, ¢ miom ot 330,00 kB.M., ¢ TpallHO NpeAHA3HAYCHUE HA TEPUTOPHUATA:
ypOaHu3upaHa, ¢ HAUMH Ha TPAaWHO IMOJ3BAaHE: HE3aCTPOCH MMOT 32 KWIMIIHU HYXKIU, CTap
unearudukarop: 61813.781.514, ¢ Homep mo mpeaxoneH riad: 781.514, mapuen 5, npu
ChCE/IM: TT03eMJIeH UMOT ¢ uaeHTudukarop 61813.781.492, mozemiieH UMOT ¢ UACHTHU(HUKATOP
61813.781.543, mozemsien umoT ¢ wuneHtudukarop 61813.781.551 u mozemieH UMOT C
uaentudukarop 61813.781.541;

-IIO3EMJIEH UMOT c unentudukarop 61813.781.543 no KKKP 3a rpax Paznor, oOmuna
Paznor, o6mact bmnaroesrpan, omobpenn cwc 3amoBen PJ[-18-33/15.05.2006 r. Ha
M3nbnautennus aupexkrop Ha AK, mocnenno nsmenenne Ha KKKP, 3acsaramo noszemienus
uMoT € oT 16.06.2022 r., ¢ agpec Ha mo3emyeHuss UMOT: rp. Pazmor, mk. 2760, MecTHOCT
,»DoMKoB pun”, ¢ mmom or 360,00 kB.M., ¢ TpallHO NIpeJHAa3HAYCHHE HA TEPUTOPUITA:
ypOaHu3upaHa, C HaUMH Ha TPailHO MOJ3BaHE: HE3aCTPOEH MMOT 3a >KUJIHUIIHU HYXAH, CTap
uaentudukarop: 61813.781.514, ¢ Homep mo mpenxoxeH rian: 781.514, mapuen 6, mpu
ChCEIU: M03eMJIEH UMOT ¢ uaeHTudukatop 61813.781.492, nozemsieH UMOT ¢ UAEHTU(DUKATOD
61813.781.544, nozemnen umMoT ¢ uaeHtudukarop 61813.781.551 u mozemineH uMOT ¢
unentuduxatop 61813.781.542;

-ITO3EMJIEH UMOT c¢ unentudukarop 61813.781.544 mo KKKP 3a rpan Pasznor, obmuna
Paznmor, obnact bnaroeBrpax, omoOpenu cbc 3amoBen PJ/I-18-33/15.05.2006r. Ha
Manenuurennus gupexkrop Ha AK, nmocnegno mamenenue Ha KKKP, 3acsramo mozemiieHus
umoT € ot 13.07.2022 r., ¢ agpec Ha mo3emieHuss UMOT: rp. Paznor, mk. 2760, MecTHOCT
,»bOWKOB pua”’, ¢ maony oT 538,00 KB.M., C TpallHO NpeJHAa3HAYEHHWE HA TEPUTOPHUATA:
ypOaHU3upaHa, ¢ HAYMH Ha TPAWHO MOJ3BaHE: HE3aCTPOCH MMOT 3a KWIHIIHU HYXKIU, CTap
unentudukatop: 61813.781.514, ¢ Homep mo mpenxoneH rmiaH: 781.514, mapuen 7, mpu
ChCEAM: MO3eMJIEH UMOT ¢ uaeHThudukarop 61813.781.492, mozemieH UMOT ¢ UASHTU(DUKATOP



61813.781.543, moszemsien uMoT ¢ wuaeHTHGuKarop 61813.781.551, mo3emneH wWMOT C
uaentudukarop 61813.781.522 u nozemiuen umor ¢ uaentudukarop 61813.781.545;

-ITO3EMJIEH UMOT c unentudukarop 61813.781.545 nmo KKKP 3a rpax Paznor, o6muna
Paszmor, obnact bnaroeBrpax, omoOpenu cbc 3amoBen PJI-18-33/15.05.2006r. Ha
M3nbnuurennus gupexktop Ha AK, nmocinegno mamenenue Ha KKKP, 3acsramo mozemsieHus
uMoT € oT 16.06.2022 r., ¢ agpec Ha mo3emyeHuss UMoT: rp. Paznor, mk. 2760, mecTHOCT
,»bolKOoB pua”’, ¢ maon; oT 390,00 kB.M., ¢ TpailHO MpeaHa3HAYEHUE HA TEPUTOPHUATA:
ypOaHu3upaHa, C HAYMH HA TPAHO TOJ3BaHE: HE3aCTPOCH MMOT 32 JKUIUIIHHU HYXKIH, CTap
unearudukarop: 61813.781.514, ¢ Homep mo mpeaxoneH rmiad: 781.514, mapuen 8, npu
ChCeIH: TTo3eMJIeH UMOT ¢ uneHtudukarop 61813.781.544, mo3eMieH UMOT ¢ HIICHTU(PHUKATOP
61813.781.546, mozemnen uMor ¢ uaeHtuukarop 61813.781.522 u moszemieH UMOT C
unentudukarop 61813.781.551;

-ITO3EMJIEH UMOT c unentudukarop 61813.781.546 mo KKKP 3a rpax Paznor, o6muna
Paznor, oOmact bmaroesrpax, omobpenn cbc 3amoBen PJI-18-33/15.05.2006r. Ha
Manbnaurennus nupexkrop Ha AK, mocnenno uamenenue Ha KKKP, 3acsaramo moszemiienus
umot ¢ ot 14.09.2022 r., ¢ agpec Ha mozemijeHus umort: rp. Paznor, m.x. 2760, mecTHOCT
,»bolkoB pun’, ¢ miom ot 391,00 kB.M., ¢ TpallHO NIpeAHA3HAYCHUE HA TEPUTOPHUATA:
ypOaHu3upaHa, ¢ HAUMH Ha TPAaWHO IMOJ3BAaHE: HE3aCTPOCH MMOT 3a KWIMIIHU HYXKIU, CTap
unearudukarop: 61813.781.514, ¢ Homep mo mpeaxoneH riad: 781.514, mapuen 9, npu
ChCEIH: TTo3eMJIeH UMOT ¢ uiaeHTudukarop 61813.781.545, mo3eMiaeH UMOT ¢ HICHTU(PHUKATOP
61813.781.551, nmozemnen umor ¢ uaeHtuukatop 61813.781.522 u mnozemiieH UMOT C
unentudukatop 61813.781.489;

-ITIOBEMJIEH UMOT c unentudukarop 61813.781.547 mo KKKP 3a rpan Pasnor, obmmHa
Paszmor, oOmact bmaroeerpan, omoOpenn cbce 3amoBen  PJI-18-33/15.05.2006r. Ha
WM3nbnuurennua nupekrop Ha AK, nocinenno mamenenne Ha KKKP, 3acsramo nozemienus
uMOT € oT 16.06.2022 r., ¢ agpec Ha mo3zemiieHus UMOT: rp. Pazmor, m.k. 2760, MmecTHOCT
,bolKoB pun’, ¢ miomy or 419,00 kB.M., C TpallHO NIpeIHAa3HAYCHHE HAa TEPUTOPUSATA!
ypOaHu3upaHa, ¢ HAUMH Ha TpPallHO MOJ3BaHE: HE3aCTPOEH MMOT 3a >KWJIHUIIHMU HYKIHU, CTap
uaentudukarop: 61813.781.514, ¢ Homep mo mpeaxoneH rian: 781.514, mapuen 10, npu
ChCEIU: Mo3eMJIeH UMOT ¢ uaeHTudukatop 61813.781.549, nozemsueH UMOT ¢ UIEHTUDUKATOP
61813.781.551, mozemnen umor ¢ wuaeHtupukarop 61813.781.550, mozemiueH HUMOT ¢
uneHtuduxatop 61813.781.548 u nozemiien umort ¢ uaentupukarop 61813.781.489;

-IIOBEMJIEH HWMOT c¢ wuznentuduxarop 61813.781.548 mno xkamacTpanmHara kapra U
KaJacTpallHUTe peructpu 3a rpaz Pasmnor, o6muna Pasnor, o6nact biaroesrpan, ono0peHu cbe
3anosen P/I-18- 33/15.05.2006r. na U3nbaautennus aupexkrop Ha AK, mocineaHo n3aMeHeHne Ha
KKKP, 3acsramo nozemsienuss uMoT € ot 16.06.2022 r., ¢ aapec Ha MO3E€MJIEHUS HMOT: TP.
Paznor, n.x. 2760, mectHOCT ,,boitk0oB pua”, ¢ wiomr oT 441,00 KB.M., C TpaifHO NpeHA3HAYEHUE
Ha TEPUTOpUSATA: ypOAHU3MpPaHa, C HAYMH HA TPalHO MOJI3BaHE: HE3aCTPOECH UMOT 3a KWIUIIHU
HYXJU, cTap uaeHtudukatop: 61813.781.514, ¢ Homep no npeaxoneH miaH: 781.514, napuen
11, mpu cbcenu: moszemyieH MMOT ¢ uaeHTuukatop 61813.781.549, mozemneH uMOT ¢
unentuduxatop 61813.781.551, nmozemnen umot ¢ unentudukarop 61813.781.550, nozemiien
uMoT ¢ uaeHtudukarop 61813.781.547 u nozemsuen uMot ¢ uaeHtupukatop 61813.781.489 u
MPUJICKAIIMTE HAa ONMUCAHWUTE WMOTH /Ha BCeKH MUMOT mo 1/13 umeanmna wact wiu ob6mo 7/13
puaeanau vyactu ot IIO3EMJIEH UMOT c unentudukarop 61813.781.551 mo KKKP 3a rpan
Paznor, o6muna Pasnor, o6nact brmaroesrpan, ogoopenu cbe 3amoBen PJI-18-33/15.05.2006r.
Ha M3nenautennus qupekrop Ha AK, nmocnenno n3menenne Ha KKKP, 3acaramo nosemienus
uMoT € oT 28.09.2022 r., ¢ agpec Ha mo3zemyieHUuss UMOT: rp. Pasnor, m.x. 2760, MecTHOCT
,DOMKOB pun”, ¢ miomy or 782,00 kB.M., ¢ TpallHO NpeJHA3HAYEHHE HA TEPUTOPUSATA!



ypOaHu3upaHa, ¢ HAYUH Ha TPAHO MOJ3BaHe: 32 BTOPOCTENEHHA YIUIA, CTap UAECHTHU(PHUKATOP:
61813.781.514, ¢ nomep mno mnpeaxoneH muaH: 781.514, mpu cbceau: mMo3eMJI€H HUMOT C
unentuduxatop 61813.781.538, mozemsien uMoT ¢ uaeHTuduxkatop 61813.781.550, mozemien
umotr ¢ uneHtudukarop 61813.781.539, nozemsnen umor ¢ uaeHtudukarop 61813.781.540,
mozemsieH WMOT C wuaeHTHukaTop 61813.781.541, mozemiieH MMOT C HWIASHTU(HUKATOP
61813.781.542, mnozemsien umor c¢ wuneHTudukarop 61813.781.543, mnozemieH HUMOT
unentuduxarop 61813.781.544, nmozemsien uMoT ¢ uaeHTuduxkatop 61813.781.545, mozemiieHn
umotr ¢ uneHtudukarop 61813.781.549, nozemsnen umor ¢ uaeHtudukarop 61813.781.546,
mozemsieH HWMOT C wuaeHTHukaTop 61813.781.547, mozemiieH MMOT C HWIASHTU(HUKATOP
61813.781.548 u mo3emiien umot ¢ uaeHtuduxarop 61813.781.489

Ha 22.11.2023 r. umoture cobctBeHocT Ha [Ipnaun xonauar A/l ca npogaaeHu.

Ha 08.12.2023 r. [Ibnaun xonaunar AJ] ckiarouBa 1oroBop 3a nmokynka Ha 982 700 Gpos akiuw,
npeacrasisBaui 99,49%, or kanurana Ha TU3 unBect A/l ¢ ycioBue 3a pa3cpodyeHo IUTaljaHe.
Cymara ot 1 990 xun. 5B. e Tuiarena npe3 mecen gekemBpu 2023 r., a octarbkbT 0T 8 010 xui.
JIB. € ABJokuM 10 31.12.2024 1.

[Ipe3 mapt 2024 r. [pyxectBoto maiika [Ienaun Xonauar Al npogasa 20 % ot kanuTana Ha
nelepHoto apyxectso TU3 UuBect A/L.

[Ipe3 ronu 2024 r. [dpyxectBoro maiika [Iennun Xonguar AJl nponasa 18,89 % ot kanuTana
Ha abuiepHoTo aApyxectBo TU3 Nusect A/l

[Ipe3 pasraexnanus NepuUoj] ABLIEPHOTO JPYKECTBO KOHBEPTHUpA JBE OT W3AAJCHUTE
o0nuranuu B akIMKM U yBeIU4M Kanutana oT 9 877 xun.B. Ha 13 766 xumn.nB. J{pykecTBOTO -
Mmaiika [Ienaun Xonaunr 3anucea 127 500 6p. HoBu akuuu ¢ HomuHau 10 sB. MHBecTunusra e
B pa3mep Ha 1 525 xwi.aB. B pe3ynrar Ha koero, mputexaBaHuss % oT kanutana Ha TU3
NuBect Al ot IIbnnun Xonauar AJl ce pexymupar ot 60,51 % na 52,68 %. Hsima npomsina B
pernyTanusra.

IIpe3 pasrnexnaHus nepuoJl Jpy>KecTBOTO Maiika pekiaacuduuupa 9,55% ot UHBECTHLIHATA CU
B npuiepHoTo apyxectBo T3 Mueect AJl or MHBecTunus B IBIIEPHO NPEANPUATHE BBHB
@DUHAHCOB aKTHUB IO CIPaBEJIMBA CTOMHOCT, OTUMTAH Ipe3 nevandara u 3aryodara. [Ipuunnara
3a TOBa € MOJAIKUCAH MpeIBapuTeieH I0OroBop 3a mpoaaxoa Ha akuuu Ha TU3 Uusect A/l

PvroBonctBoTo Ha “IIbnaun Xonmuur” AJl, rp. [1noBauMB 1€ MpOIBIKA J1a OCHIIECTBSBA
OCHOBHATa JEHHOCT Ha XOJJAMHTOBO JAPYKECTBO, KaTO CUMTA, Y€ UMa JOCTATHUHO CBOOOIHU
CpPEACTBA, KOUTO CMSTA JJa MHBECTHPA B 3aKYIYBAHETO HA y4aCTHUs B MPEANPUITHUS IEUCTBAIN
B MHJIyCTpuanHara 30Ha Ha rp. IlmoBauB. B cphoTBETCTBHE C JEWHOCTTa HA XOJJAUHTA
ctpareruara Ha [Ienmun xonauar AJl me Obae B mpujgoOuWBaHE HAa aTPAKTUBHU HWMOTH C
MOTEHIMAN 32 U3rPaXKJaHe Ha MHIYCTPUAIHUA 30HU U MOCJIeABallaTa UM na3apHa peajn3anus
— pa3BUTHE, OTJaBaHE MOJ HaeM W mpoaax0a.KbM MOMeHTa HsSMa HACTOSIIM TEHIEHIIWH,
ChbOUTHUSI WM PUCKOBE, U3BECTHHU HA YMPABUTEIHUTE OPraHd, KOUTO Ja OKaXaT 3HAYUTEITHO
BIIMSIHHE BBPXY (PMHAHCOBOTO CHCTOSTHUE HA IPY>KECTBOTO WIIM PE3YATATUTE OT ACHHOCTTA.

4. AHAJIN3 1 PA3SICHEHUE HA NTHOOPMAILIMATA 10 ITPUJIOXXEHUE Ne2
KbM HAPEJ/IBA Ne2 3A I'PYIIATA

4.1. NHpopmanus B CTOHHOCTHO M KOJHYECTBEHO M3PasKeHHEe OTHOCHO OCHOBHHTE
KATerOpUM CTOKH, NMPOAYKTH U/WJIH NPEeJOCTABEH! YCJIYIH € M0COYBAaHEe HA TEXHUS s/ B



NPUXO0ANTEe OT NMPOAAKOM HA JPY/KECTBOTO KATO WLSJIO M NMPOMEHHMTe HACTHIHWJIM Mpe3
oTyeTHATa GUHAHCOBA rOJHHA.

®unHaHcoBM Npuxoam TeKywy, nepuog, MpeaxopeH M3meHeHUue
nepuoa
BGN % BGN % BGN ‘000
‘000 ‘000
Mpuxoamn 178 2.50% 56 0.01% 122
Apyrm npuxoam 60 0.01% 170 0.02% -110
®rHaHCOBKU NpUxoam 3666 51.70% 513 0.05% 3153
Opyrv npuxoau (pasxoam) oT AbLIEPHU 3186 44.94% 10521 93.44% -7335

npeanpuATUA, CbBMECTHO KOHTPOMPAHU
npeanpuATUA 1 acouUnpaHu NpeanpuaTmus

06w,0 npnxoam 7090 100% 11260 100% 4170

4.2. HNudopmanusi OTHOCHO NPHUXOAMTE, Pa3lpe/iesieHH 10 OTAeJTHUTEe KATeropuu
AelHOCTH, BbTPEIIHN M BHHIIHYU Na3apH, KAKTO M MH(opManus 3a U3TOYHMLMTE 32
cHa0asiBaHe ¢ MAaTepHaJH, He00XOAUMH 3a TNPOU3BOACTBOTO HA CTOKH WJIH
NPEAOCTABSHETO HA YCJIYIH ¢ 0TPAa3siBaHe CTENEHTa HA 3aBHCHUMOCT 10 OTHOILLICHHE HA
BCCKH OT/e/IeH NPoAaBay WM KylyBa4y/moTpeduTesI, KAT0 B CJIy4aid, 4Ye OTHOCUTETHHUS
ASJI HA HAKOM OT TAX HaAXBbpJas 10 Ha cTo OT pa3sxoguTe WM NPHUXOAUTE OT
npoaa:x0u, nHgopmManus 3a BCAKO JUIe MOOT/EIHO.

Mpuxogu Ha rpynara CBbp3aHu Bcuuko OTtHOcuTeneH
nua npuxoam asan
BGN ‘000 %
Mpuxoamn He 178 2.50%
Opyrn npuxoam He 60 0.01%
®urHaHcoBKM Npuxoau He 3 666 51.70%
Opyrv npuxoam (pasxoam) oT AblLEPHU NPeanpUaTUS, He 3186 44.94%

CbBMECTHO KOHTPO/IMPAHU NPeanpuaTua u
acoLMMpPaHN NpPeanpUATUA

O6w,0 npuxoau 7 090 100%

OcHOBHaTa 4acT OT NPUXOAWUTE € pealn3upaHe B CIEACTBHE Ha OTYMTAHE HA OTpUILATEIHA
penyTtanus 1 GUHAHCOBU MPUXOJIH.

4.3. Nudopmaunusa 3a CKIKYEHH TroJIeMH CHEJIKH U TAKMBA OT ChIIECTBEHO
3HAYeHHe 32 IeHHOCTTa Ha IPYKeCTBOTO.

Ha 08.12.2023 r. ITbnaun xonauar AJl ckirouBa 1oroBop 3a nokynka Ha 982 700 Opos akiuw,
npenacrasiasBany 99,49%, ot kanutana Ha TU3 unBect A/l ¢ ycioBue 3a pa3cpoueHo IUIAIAHE.
Cymara ot 1 990 xui. 51B. € ruiarena npe3 mecen gekeMmBpu 2023 1., a octarbKbT OT 7 940 xuil.
1B., € abmkuM 10 31.12.2024 1. Ocrarpka oT 280 XWIJIB. € ABDKAM 3a 3aKyIlyBaHETO Ha
neiepHoto apyxkecrBa Ctpsama WuBectmbHT 1 EOO/J] ot Crpsma HuBectmbHT 2 EOO/U.



Cymara ot 1524 xun.JiB. ca OIBDKUMHU 3a MOKymnka Ha oOmuranmuu Ha TU3 WuaBect A/l ot
HpyxectBoTo — maiika IIssaqun XonauHr.

[Ipe3 smyapu 2024 r. gpmepHoro apyxkecrso TU3 Husect AJl mpugobusa 100 % or
kanurana Ha Uatepnopro bearapus EOO/L

[Ipe3 mait 2024 r. [Ipeanpustuero - maitka T3 UnBect Al npunodusa 100 % ot nsmnoBere
Ha apyxectBoTo Cu Unasctpuan EOO/L.

ITpe3 ronu 2024 r. [Ipennpusaruero - maitka TU3 UnBect Al npunobusa 100 % ot nsnosete
Ha JipyxecTtBoTO benkoBcku MuBectMbHT EOO/I.

IIpes ronu 2024 r. [IsmepHoro npeanpustue Crpsma MusectmbHT 2 EOO/] npunodusa 100
% ot nsutoBete Ha ApyxecTtBoTO CTpsima MuBectMBbHT 1 EOO/L.

Ha 21.06.2024r. TU3 Unsect Al npunodbusa 100 % ot asuoBere Ha apyxectBoTo CTpsima
HNusectmbaT 2 EOO/.

ITpe3 m. 01.2025 TU3 NuBect A/l npunobusa apyxectBoto benkoscku nponspruc EOO/.

C mpunobuBanero Ha benkoBcku mpombptic EOO/I, pykecTBOoTO — Maiika mpuaoOuBa M
100% ot xanuTana Ha benkoBcku Jloructuk EOO/I.

4.4. HNudopmanusi 0THOCHO CIeJKUTE, CKIYEHH MEKAY €MHUTEHTa M CBbpP3aHH
JINIA, TIPe3 OTYETHHSI ePHO/, MPeAJI0KeHNsl 32 CKJIIOYBaHe HA TAKUBA CIeJIKH, KAKTO
U C/eJKH, KOUTO €A U3BbH 00MYaliHATA MYy JeHHOCT WJIM CHIIECTBEHO €€ OTKJIOHSABAT
OT Ma3apHUTE YCJI0BUS, 10 KOUTO JAPYKECTBOTO MJIH HEroBO IbIIEPHO JAPYKECTBO €
CTpPaHa C MOCOYBAHEe HA CTOMHOCTTA HAa CIEeJKHTE, XapaKTepa Ha CBbP3aHOCTTa H
Bcsika uHGopManusa, Heo0X0AMMa 32 OLlEHKAa HA Bb3/1eiiCTBHETO BbPXY (PUHAHCOBOTO
ChCTOSIHHE HA eMHTEHTA.

Crhenkute cbC CBbpP3aHU JIMIIA ca IPEICTaBEHH B Ta0IMIIaTa MO — J0IY:

2025 2024
BGN '000 BGN '000

B3emaHun - -
CobcTBEHULUM
MNpepoctaseHn 3aemu 4 844 -
Bb3cTaHOBEHM NpenoCTaBeEHM 3aeMMU (42)
HauncneHn nuxsu 213
Peknacudukaumn (4 389)
0O6e3ueHKH (96)
530
Apyrn
MNony4yeHu 3aemu 2
B3emaHuna oT cby4vacTuA 1000

MogotyeTHM nnua 2 17



Ob6e3ueHKH (20)

984
06wo 1514 17
3agb/mKeHun
Apyrun
MNony4yeHu 3aemu 3752
MNMoraceHu 3aemu (1294)
HauncneHn nuxsu 68
MnateHn nuxsu (84)
MonyyeHun aBaHcH 3600
YnpaBneHCKM J0roBopu — Bb3Harpa*kaeHua 66 67
YabpKaHU ocuryputenHn BHOCKM u 4PN - -
M3nnaTeHn Bb3HarpaxaeHus no ynpasaeHCcKn Aorosopu (61) (57)
4.5. Nudopmanus 3a cbOMTHSL M NOKA3aTeJId ¢ HeOOMYaeH 3a JIPYKeCTBOTO

XapakTep, HMAlld CHIIECTBEHO BJIMSIHHE BHPXY AeHHOCTTa My U peailM3MpPaHUTE OT
HEro NPUXoau ¥ U3BbpPIIeHH pa3xoau. OueHKa HA BIUSIHUETO UM BbPXY pe3yJTaTure
npe3 TeKylaTa roguHa.

Hp63 OTYCTHHA IICPUOI HiAMA CHOMTHA U ITOKA3aTEIU C HEOOMYaeH 3a rpymnara XapaxkrTep.

4.6. Nudopmauus 3a caeiku, BOJeHH U3BbHOAJIAHCOBO - XapaKkTep U OM3HeC 1eJ,
nocoYyBaHe (PMHAHCOBOTO BBH3ACHCTBHE HA CACIKHTE BbPXY AEHHOCT, AKO PUCKBT H
MOJI3MTE OT Te3H CIeJIKH €A ChIeCTBEHH 3a IPY’KeCTBOTO.

Hpe3 OTUCTHUSA ICPUOJ HiAMA CHACIIKHA, BOACHHU M3BHHOAIIAHCOBO.

4.7. Nudopmanus 3a AAI0BH Y4YaCTHSI HAa eMHUTEHTAa, 3a OCHOBHHMTE MY
HHBECTHMIMM B CTPaHATA U 4YYy:KOMHA (B LEHHH KHMKA, (UHAHCOBH HHCTPYMEHTH,
HeMaTepUAJTHM AKTHBU M HeJABMKHMH MMOTH), KAKTO U HHBECTHLIMHU B [IS1JIOBM LIEeHHH
KHMKa W3BbH HeropBaTta rpyna MnpelNnpusATHS MO0 CMHCBhJA Ha 3aKOHA 3a
CYETOBOJACTBOTO U U3TOUYHNLMTE/HAYNHHUTE 32 (PMHAHCHPaHe.

[Ipe3 nexemBpu 2023 r. , IIpnann Xonauar® A/l ckimrouBa qoroBop 3a nokymnka Ha 982 700
Oposi akumu, npeacrasnsBamy 99,49%, ot kanurana Ha ,,TU3 MuBect AJl ¢ ycrnoBue 3a
pascpoueno miamane. llpeamer Ha peiHocT Ha ,,TU3 MuBect* A/l € mokymnka Ha CTOKH WJU
JIpYyTH BEIIM, C IeN Mpenpoaaxkda B MbPBOHAYAICH, MPEepabOoTeH Wi 00paboTeH BHII;
BBHIITHO-THPTOBCKA JEHHOCT; CIEIKA C HEABMKUMH WMOTH WM BEIIHH TpaBa BBHPXY THAX;
XOTENIMEepPCKa U PECTOPAHTHOPCKA AEHMHOCT, TPAHCHOPTHA JEUWHOCT, MPEACTABUTEICTBO U
MMOCPETHUYECTBO, KaKTO U BCSIKA JApyra JIEWHOCT, He3a0paHeHa OT 3aKOHa.



[Ipe3 mait 2024 r. [Ipeanpustuero - maitka TU3 UnBect Al npunodusa 100 % ot nsnoBere
Ha apyxectBoTo Cu Unasctpuan EOO/L.

[Ipes touum 2024 r. [Ipennpustuero - maiika TU3 NUusect A/l npuno6usa 100 % ot nsnosere
Ha pyxecTtBoTO benkoBcku MuBectMbHT EOO/I.

[Ipe3 ronu 2024 r. Ipmepuoto npeanpustue Ctpsma MaBectmbHT 2 EOO/] mpumo6usa 100
% ot nanoBere Ha apyxecTBoTo CTpsima MHBecTMBHT 1 EOO/I.

Ha 21.06.2024r. TU3 UnBect Al npunodusa 100 % ot asuoBere Ha apyxectBoro CTpsima
HuBectmbaT 2 EOO/I.

ITpe3 m. 01.2025 TU3 NuBect A/l npunobua apyxectBoto benkoscku nponbsptiuc EOO/]

4.8. HNudopmauusi 0THOCHO CKJIIOYEHHUTE OT JPYKECTBOTO, OT HEroBO IbIIEPHO
APYKEeCTBO MJIM JIPYKEeCTBO-MaliKa, B KA4eCTBOTO UM HA 32€MOII0JIy4aTeu J0r0OBOPHU
3a 3aeM, € MOCOYBaHe HA YCJIOBHUSATA MO THAX, BKJIIOYUTEIHO KpailHHTe CPOKOBe 3a
H3IUIaNAHe, KAKTO M HHGOpMaNusA 32 MNPeIOCTABEHH TapaHUMU U TOeMaHe Ha
3aAbJIKEHUS.

[Ipe3 Texkymws nepuo MpeaocTaBeHus ot JpykecTBOTO - Maiika MapuyeH 3aeM € B pa3Mep
Ha 353 xui. nB.

Hbmepuoto apyxectBo TU3 UuBect A/l € mpenocTaBuiio KpaTKOCPOYEH 3a€M B pa3Mep Ha
5 125 xun.js.

Hbmepuoto npysxkectso TU3 MuBect A/l € mpenocTaBuiio IbIATOCPOUEH 3a€M, B3EMAHETO 110
koito KbM 31.12.2024 1. ¢ B pasmep Ha 0 xmimB.(2023 r. — 2 945 xun.nB.). Cpoka Ha
noroBopa € 10 14.08.2025 r. u € oTIycHAT Mpu TrOJIMIITHA JIMXBa B pa3mep Ha 6,5%.

[Ipe3 2025 r. gpmepHoto apyxkectBo TU3 MuBect A/l € ckiIroumiio JOroBop 3a ThPrOBCKU
kpeaut B pazmep Ha 5 500 xun. eBpo (10 757 xun. nB.). Cpoka Ha IOTOBOpa € JIB€ TOJUHU
npu uxBa 18%.

IIpes pasrnexnanus nepuon Jpy>kecTBOTO — MailiKa CKIIIOYBa JIOTOBOP 3a PEINO CHENKa B
pasmep Ha 1 508 xu.jB. cbe 3anor Ha akiuu. Cpoka Ha goroopa € 02.07.2025 r. 3aemsbT €
OTIIyCHAT IIpH JuxBa oT 7,5%.

4.9. Nudpopmanus 3a oTHyCHATHTE OT eMHMTEHTA, OT HErOBO JABINEPHO APYKECTBO
3aeMH, NMPeI0CTABSIHE HA TapaHIUM WJIH MoeMaHe HAa 3aJbJ/LKeHHs 00110 KbM €IHO
JIMIe WJIM HeroBO IBbIIEPHO APY:KeCTBO, BKJI M HA CBBbP3aHM JIMLA € MOCOYBaHe Ha
MMeHa WM HauMeHOBaHHE W eHK Ha JIMIeTOo, XapaKkTepa Ha B3aHMMOOTHOIIEHHSITA
MeXK/1y €MUTeHTa WM TeXHHUTe IbIIePHU [Apy’ecTBa W JMIETO 3aeMomnoJydarel,
pa3Mep Ha HeW3IJIaTeHaTa IJAaBHWLA, JIMXBeH MNPOLEHT, JaTa Ha CKJIYBaHe Ha
J0TOBOPAa, KPaeH CPOK Ha MoracsiBaHe, pa3Mep Ha M0eTOTO 3abJKeHHe, crienupPuIHU
yCJIOBHSl, PA3JIMYHU OT MOCOYEHHTE B Ta3W pa3nopenda, KAKTO M LeEJITa, 32 KOATO ca
OTIIyCHATH

Ha 14 aBryct 2020 r. gpuiepHoro apyxxectBo TU3 Musect AJl uznasa obnuramus ¢ ISIN xox
BG2100008205. OOuusaT paszmep Ha obmurannoHHus 3aem € 4 500 000 (yetupu MHIMOHA U
nercrotud xuisian) EUR unm neBosa paBHoctoitHOCT 8 801 235 nB. OOIUraniuoHHUAT 3aeM €



pasnpeneneH B 4 500 6post o6nuranmu ¢ HomuHan 1 000 EUR/6p. O6nuramuure ca 0OMKHOBEHH,
JMXBOHOCHH, O€3HAIMYHM, MOWMEHHH, CBOOOJHO TpeXBbpiisieMH U oOe3nedeHH. CpoKbT
(MaTypuTeTa) Ha OONMHMTalMOHHMS 3aeM € 3 (TpH) TOAWMHH, KaTO TJABHMIIATA TI0 HETO e Obje
M3IUIaTeHa €HOKpaTHO Ha jaarara Ha nazaexa 14.08.2023 r. [TagexxbT HA JIMXBEHUTE IUIALAHUS
Ha 00JIMTAITMOHHUS 3aeM € Ha 3 MeceueH nepuoj, cuutano ot 14.11.2020 r. B3ero e pemenne Ha
00110 chOpaHue Ha OOIUTaIMOHEPUTE 32 MPOMSIHA B IMOTACUTETHUS TJIaH U yIbIDKABaHE CPOKa 32
roracsiBaHe Ha OCTaThYHATA IVIABHUIA HA oOiuranronHara emucus 10 14.08.2025r. npu chimTe
Ipyru mapaMmerpu. 3a obe3nedeHue Ha obOmuranusra, J[py>KeCTBOTO € y4peAamsio JOTOBOpPHA
UIoTeKa Ha ouc — crpaja B HPOIEC Ha M3rPa)JaHe, KOSTO € HeroBa COOCTBEHOCT, KaKTO U
0COOCH 3aJI0T BhPXY B3eMaHUATAa Ha J[py>KEeCTBOTO OT HeroBara Maiika mo [[oroBop 3a BpeMeHHa
¢buHaHCOBa MOMOIIl MeXAy aBeTe ApyxkecTtBa. KbMm nmarata Ha Tekymusa otder [[pyxecTBOTO
HsSMa HEMOTaCeHU JIMXBEHU IUIaNiaHus. KbM HACTOSIIHUS MOMEHT NPEJICPOYHO € MoraceHa
rIaBHUIA B pazMep Ha 4 997 146 nB. (2 555 000 EUR).

Ha 21 CenrtemBpu 2023 r. mbIIEpHOTO JpYy>KeCTBO H37aBa HoBa oOmuramust ¢ ISIN konx
BG2100027239. O6musat pa3mep Ha obmuranmonnams 3aem ¢ 1 000 000 (exur mummon) EUR
wiu eBoBa paBHocTorHOCT 1 955 830 nB. OOnuranmoHHuAT 3aeM e pasmpeneneH B 1000 6pos
obmuraruu ¢ HommHan 1 000 EUR/Gp. OOmuramuute ca OOWMKHOBCHH, JHUXBOHOCHH,
Oe3HAIMYHU, TIOMMEHHU, CBOOOJHO NpexBBbpisieMu U obesneueHu. CpokbT (MaTypuTeTa) Ha
obOnuranuoHHus 3aeM € 3 (TpHW) TOJWHHU, KAaTo TJaBHHUIATa MO HEro Ime ObAe H3IIIaTeHa
€HOKpaTHO Ha pgartata Ha mnagexa 21.09.2026 r. IlagexbT Ha JUXBEHUTE IUIAIAHUS HaA
O0JIMTaIlMOHHUS 3a€M € Ha 6 MECeUeH IIEPUOI.

Ha 28.12.2023 npmiepHoTo npykecTBO u3gaBa Tpera obmuramus c¢ ISIN BG2100046239.
Oo6mus pasmep Ha 3aema ¢ 1 250 000 eBpo. [1o Hero Ipy)ecTBOTO ABJKM KYNOHHU TUIAIIAHUS
Ha BCeKH 6 Mecela, KaToO KyIOHa ce M34YuCisABa Npu cToiHocTTa Ha uHAekca 6M EURIBOR
wioc Hanoaska 4,00 % /geTupu mporeHTa/, HO He mo-Manko oT 6,00 % /mect nponenTta/ mpu
kouBeHIus Actual/365L, ISMA — Year. Emucusra ¢ kouseprupyema. KoHBepcuoHHATA 1IeHA ©
B pa3zmep Ha 11.50 nB. KOHBEpCHOHHOTO CHOTHOIICHHE 3a 3aMsiHa Ha OOJUTallMUTE B aKIUU €
170 6p. akuuu 3a 1 obGnuranus.

Ha 20.05.2024 TU3 HNuBect AJl n3nasa odnuranuonra emucus ¢ ISIN BG210004246. O0must
pasmep Ha 3aema e 2 500 000 eBpo. Ilo Hero ApyKeCcTBOTO IBIKM KYNMOHHH TUIAIAHUS HA
BCEKH 6 Mecella, KaTo KyIlloHa ce U34HCisaBa py croiiHocTTa Ha nHAekca 6M EURIBOR mroc

Hazg0aBka 3,00 % /Tpu npouenra/, Ho He no-Maiko oT 4,00 % /yeTupu npoleHTa/ U He MoBeYe
ot 7.5% mpu kouBenuus Actual/365L, ISMA — Year.

Ha 26.08.2024 r. [lpy>xecTBoTO — Maiika IIba1nuH X0NIUHT U3/1aBa obauranuoHex 3aem ¢ ISIN
BG2100037246. O6ums pasmep Ha 3aem 8 000 000,00 nB. Jpy>KeCTBOTO IBJIKH KYIOHHH
JUXBEHM IUIALIAaHMWS Ha BCEKM 6 Mecella CUMTaHO OT JaTaTa Ha M3[aBaHe, KaTo KyIOHa Ce
n3uncisaBa npu crorHocT Ha uHAekca 6M EURIBOR mmtoc nagbaska 2,00% /nBa mporieHTal/,
HO He 10 — MaJIKo oT 3,5% u He noBeye oT 7% roAuIIHoO npu KoHBeHuus Actual/365L, ISMA —
Year. ['maBHUYHOTO MJaliaHe ce ABHKU €AHOKPAaTHO Ha Majeka J1a OOJMralMoOHHHUA 3aeM, a
uMeHHO 26.08.2027 1.

Ha 26.11.2024 [IpyxectBoTO M3naBa obnuramnuonHa emucusi ¢ ISIN BG2100051247. O6mus
pa3mep Ha 3aema € 7 000 000 nema. Ilo Hero Apy>KeCTBOTO ABJLKM KYNMOHHM IUJIAl[aHUS Ha
BCeKH 6 Mecela, KaTo KyloHa ce M3YMCIABA MpU (DUKCHUPAH JIMXBEH NPOILEHT B pa3Mep Ha
7,00% (cemem mporieHTa) TOAMIIHO BHPXY HEIMOTaceHaTa 4acT OT TJIaBHUIIATA, TP JIMXBEHA
KoHBeHIMs Peanen Opoil quM B mepuoaa kbM Peanen Opoit aHu B rogunara (Actual/365L,
ISMA — Year);

Ibmepnoto apyxectBo Cu MHIBbCTpHAN CKII0YBA JOTOBOP 332 MHBECTULIMOHEH OAHKOB 3a€M B



pasmep Ha 4 629 xwn.as. Ilo To3u 3aem I'pynarta nbiky JuxBa B pa3Mep Ha CTOMHOCTTa Ha
nuxsarta 3a [Ipaiim busnec Knuentn na KOpo6ank bwiarapus A/l mutoc Han6aska ot 2,50%, HO
He 10 — Mayiko oT 4,40% npu koHBeHusa Actual/360 nau. KpMm narara Ha mojamucBaHe Ha
noroBopa croitHoctTa Ha [Ipaiim busnec Kiimentu Ha FOpobank bearapust AJl e 1,90%. Cpoxka
Ha noroBopa ¢ 04.09.2034 r.

[Ipe3 2025 r. ppmepuoro apyxkectBo TU3 MuBect Al € cKiIOYMIO AOTrOBOP 3a ThPrOBCKH
kpeaut B pasmep Ha 5 500 xwmi. eBpo (10 757 xmi. nB.). Cpoka Ha IOTOBOpa € JIB€ TOJWHU TIPH
nuxsa 18%.

IIpe3 pasrnexnanus nepuon JpykecTBOTO — MalKa CKJIIOYBA JIOTOBOP 3a PEINO CHENKa B
pa3mep Ha 1 508 xui.nB. cbe 3anor Ha akiuu. Cpoka Ha goroBopa € 02.07.2025 r. 3aemsbT €
OTIIyCHAT IIpH JuxBa oT 7,5%.

4.10. Hudpopmanus 3a U3M0J3BAHETO HA CPEACTBATA OT U3BbPIIEHA HOBA eMUCHUS
LHEeHHN KHUKA NMpe3 0TYeTHUA MePHol.

Hbmepnoro apyxectBo T3 MuBect AJl He € eMUTHpalo HOBM €MHCHM LICHHM KHUXa Ipe3
OTYETHUSA MEPHO/I.

HpyxectBoTo Maiika - [Ibnaun Xonauar A/l He € eMUTHPAIO0 HOBU €MHUCHU IIEHHU KHIDKA MPe3
OTUETHHUS NEPUOJ.

4.11. AHaJu3 HA CHOTHOLIEHHETO MeXAy NOCTUTHATHTEe (PMHAHCOBH pe3yJITaTH,
oTpa3eHH BbB (UHAHCOBMA OT4YeT 3a (PUHAHCOBATA TOJAMHA M IO-PaHO
ny0JIMKYBaHHU NMPOTHO3M 32 Te3H pe3yJTaTH.

PwroBoactBoTo Ha "[Ibnaun Xonauur" A/l He e myOaMKyBajio MPOTHO3M 3a MOCTHraHe Ha
¢buHaHCcOBM pe3ynratu 3a 2024 1.

4.12. AHaJu3 M OLCHKA HA NOJMTHKATA OTHOCHO YIIPABJCHHETO HA (UHAHCOBHTE
pecypcH € NOCOYBAHE HA BB3MOKHOCTHTE 32 00C/Iy:KBaHe Ha 3aJAbJKCHHMATA M
€BeHTYAJTHUTE 3aIIaXH U MEPKH, KOUTO JPY’KECTBOTO € NMpeaNpHeI0 WIN NPeIcTOn
Ja npeAnpueMe ¢ orjiex OTCTPAHSABAHETO UM.

VYnopaBieHneTo Ha (PMHAHCOBHUTE PECYpPCH € IMOJAYMHEHO Ha H3HMCKBAaHETO 3a JOCTUTaHE Ha
MakcuMajgHa e(eKTUBHOCT C €IHOBPEMEHHO CBHONIOJaBaHE Ha CpPOKOBETE 3a IUIaIlaHe
JIOTOBOPEHH, KAKTO C JJOCTABYMIIH, TaKa U C KJIIMEHTH. E3KeTHEeBHO ce U3rOTBs MapuyeH MOTOK.

HpyxecTBara HAMAT MPOCPOUCHU 3abJIKCHHUS.

4.13. OnesHka Ha BB3MOKHOCTHTE 32 peajqu3alus HA HWHBECTHLHMOHHHUTE
HAMepeHHusl ¢ MOCOYBaHe pa3Mepa HAa pasnoJiaraeMuTe CpeACTBa W OTpa3sBaHe HA
Bb3MOKHHMTE IPOMEHHU B CTPYKTYpaTa HA (pMHAHCHPAHE HA Ta3H e HOCT.

PBKOBOACTBOTO Ha ,,H’bJ’II[I/IH XOoJaauHr ,,[JICIa OIITUMUCTUYHO HAa PA3SBUTHUCTO HaA 6H3HCC&, Karto
cuuTa, Y€ yInpaXKHiIBaHCTO Ha aCKBATCH KOHTPOJ OT HEroBa CTpaHa 1€ OCUTYPU H021063BaH_[0
MACTO B 6paHma Y CTaOUITHOCT Ha JIeHHOCTTa Ha I[py)KCCTBOTO.



BbB Bpb3Ka ¢ TEHAEHIMHUTE B TEKyIlaTa MKOHOMHYECKA Cpe/ia PhbKOBOJCTBOTO € IUIAHUPAJIO 1
IIpealpueMe MEPKHU 3a ONTHUMU3MPAHE Ha PE3YJITaTUTE OT AeHHOCTTa cu mpe3 2024 1., KOUTO
morar 1a 0p1ar 0000IIEeHH B CIIEHOTO:

- ChbKpallaBaHC Ha HCIIPCKUTEC pa3XOau,

- TapaHTHpaHe U noAoOpsiBaHe CbOMPAEMOCTTa Ha B3EMAaHUSTA C Orjie]l MUHUMHU3HPAHE
pHUCKa OT OBJICIIH TUKBHIHU 3aTPYAHCHUS HA APYKECTBOTO;

- HOBH IICHOBH MPEJIOKEHHUS, aJICKBATHO ChOOPA3CHH C MPOMEHSIATa C€ MKOHOMHUYECKA
00CTaHOBKaA.

Jpy>KecTBOTO HE BB3HAMEpsBa Ipe3 cienBaluTe 12 mecema OT naraTa Ha M3JaBaHE Ha
(UHAHCOBUS OTUYET J1a MPOMEHS CTaTyTa U JCHHOCTTA CH:

= yC"bB'BpI_HeHCTBaHe OpraHu3anusTa Ha pa60Ta n HEIIPEKBCHATO
IIOBHIIIaBaHE KBaJ'II/I(bI/IKaHI/ISITa u HpO(l)eCI/IOHaJ'IHI/ITe YMCHHA Ha YOBCHIKHUA

dakrop.

= IlocTurane Ha HKOHOMHYECKH pacTeK oCurypAaBail Bb3Bpallla€MOCT Ha MHBECTUIITUUTC IIPpH
AOIIYCTHMHU HUBA HA PUCK YPE3 IMOJIUTUKA HA I'bBKABOCT.

4.14. HudopMmanus 3a HACTHNNJIU POMEHH TPe3 OTYETHUS MEPHO] B OCHOBHHUTE
NPUHLIMIMA HA yIpaB/ieHHEe HA eMHUTEHTa W Ha HeroBara rpyna npeinpusiTusi 1mo
CMHCBHJIA HA 3aKOHA 32 CYETOBO/ICTBO

Hp€3 OTUCTHUA IICPUO HAMA HACTBIIUIA IPOMCHH B OCHOBHUTC NPUHIMWIIN HA IrpyIiaTa.

4.15. MWndopmanms 3a OCHOBHHTE XApPaKTePHUCTHKH HAa MPWJIATaHuTe OT
eMUTEHTA B IIPoleca HA U3rOTBSIHE HA (PMHAHCOBUTE OTYETH CHCTEMA HA BbTPelleH
KOHTPOJI M CHCTEMA 32 yIpaBJIcHHe HA PHCKOBE.

3a nma rapantupa €peKTHMBHO (DYHKIIMOHMpPAHE HA CHUCTEMHUTE 3a OTYETHOCT U W3TOTBSHE Ha
(UHAHCOBHUTE OTYETH B JABETE JApYy>KeCTBa (PyHKIMOHUpA M3TpajJieHa CHCTEMa 3a BBHTPEIICH
KOHTPOJI. E>Kero/lHo ce opranu3vpa U MpOBEXkK/Ja WHBEHTApU3alMsad HA BCUUKH AKTUBU U NACUBU
Ha JABeTe apyxectBa. [Ipe3 mennst oT4eTeH Nepuoa ce OChIIECTBSIBA KOMYHHUKALUA OT CTpaHa Ha
OJIUTHUSI KOMUTET U ChCTABUTENSI HA (PMHAHCOBUTE OTUETU C PETUCTPUPAHHS OJUTOP, U30paH 1a
W3BBPIIN HE3aBUCUM (PHHAHCOB OJIUT HA TOJIUIITHUS (PHAHCOB OTYET.

4.16. HudopmManus 3a NPOMEHHUTE B YIPABUTETHUTE M HAA30PHUTE OPIraHM Ipe3
OTYETHUS Neproj

Ha 08.02.2024 e BnucaHa npoMsiHa B cbcTaBa Ha CbBeTa Ha IuUpeKTOpuTe W M3mbaHUTETHUS
nupektop Ha JlpykecTBoTO — Maiika. HoBust CpBeT Ha TUPEKTOPUTE € KAKTO CIIEBA!

Xpucroduc Xprucroaomy Uinen va C/|
Crosn MBanos bruBapos Unen Ha C/]

Emun Tomopos SIakoB [Ipencenaren na CJ|



C o6mo crOpanue Ha akimoHepute Ha TU3 MuBect A/ Ha 16.01.2024 ce ocBoOOX1aBa ChBETa
Ha JMPEKTOPUTE U CE€ Ha3HauaBa HOB ¢ MaHJaT oT 5 roauHu.Ot 06.02.2024r. e BnucaH HOB
CobBer Ha gupektopu B cberaB EMun TomopoB fAnkoB, BenmucnaBa bnaroeBa AnThbHOBA U
Mupocinas Pocenos I'eoprues. [IpykecTBOTO ce NnpeAcTasisiBa OT VM3IBIHUTEIHUAT AUPEKTOP
Emui Togopos SAHKOB.

4.17. HudopManus 3a NpUTEKABAaHH OT 4YJEHOBEeTe HA YNPABHUTEJIHUTE M HA
KOHTPOJIHUTE OPraHu M NPOKYPHCTHTE aKUMHU Ha ApyxkecTBOTO KbM 30.09.2024 T,
BKJIIOYHTEIHO AKIUHTE, IPUTEKABAHN OT BCEKH OT TAX IMOOTAETHO U KATO MPOLEHT
OT aKIMHUTE OT BCEKHU KJIAC, KAKTO M NMPeJOCTABEHH UM OT €eMUTEHTa ONUMH BbPXY
HeroBH LIEHHM KHH:KAa — BHJ M pa3Mep Ha IeHHUTe KHHKA, BbPXY KOHMTO ca
yupeleHH ONMIUHTE, leHA HA YNPa:KHSABAHE HA ONMUMHUTE, MOKYNHA LIeHAa, aK0 MMa
TaKaBa U CPOK HA ONIUUTE.

HiieHOBETE HA YIIPABUTEIHUTE U HA KOHTPOJIHUTE OPIaHU, IPOKYPUCTUTE U BUCIIMS PBKOBOJEH
CbCTaB HE IIPUTEKABAT AKLUU OT JApyKecTBaTa. EMUTEHTUTE HAMAT PEJOCTABEHU OIILIUH.

4.18. HHu¢opmaums 3a U3BECTHUTE HA JPYKECTBOTO JOTOBOPEHOCTH, B pe3yJTaT
HAa KOMTO B ObJell NepuoJ MOrat Ja HACTBIAT NPOMEHH B IPUTEKABAHMA
OTHOCUTEJIeH [ AKIUH WM OO0JMralMd OT HACTOSIIUM AKIUOHEPH WJIH
o0JIMranoHepu.

KoM 31.03.2025 r. Ha npykecTBaTa HE ca U3BECTHU JOTOBOPEHOCTU B pE3yJITaT HA KOUTO B
ObJenl nepuoj MOTaT J1a HACTBIAT MPOMEHH B IMPUTEXKABAHUS OTHOCUTENEH sl aKUUU OT
HACTOSIIIN aKIIUOHEPH.

4.19. Hndopmanus 3a BHUCAIIM CbhAeOHH, AAMUHUCTPATUBHU WJIH APOUTPAKHU
NPOM3BOJCTBA, Kacaelld 3aJb/UKEHHs WM B3eMAHHsSl OT JPYKeCTBOTO B pa3mep
Hail-MaJiko 10 HA CTO OT COOCTBEHUSI MY KANIMTAJL.

KbMm 31.03.2025 r. apyxecTBaTta HIMAT BUCSILU ChCOHU, aIMUHUCTPATUBHU UIH apOUTPaKHU
IIPOM3BOJICTBA, Kacaellu 3aJbJDKEHUS WU B3eMaHMs B pa3Mmep Haii-manko 10 Ha cro oOT
COOCTBEHUS My KamuTal.

4.20. /lanHM 32 JUPEKTOpPa 3a BPb3KHU ¢ nHBecTuTOopHTe 32 IIbaann Xoaguar A/l

JlupexTop 3a Bpb3ku ¢ nHBecTUTOpUTE — HUKoma ITonmHuko10B.

4.21. IIpoMeHM B lleHATA HA AKIUUTE HA JIPYKECTBOTO.

Ilenata na akumure Ha "IIpnaun Xonauar" AJl ce mpoMeHs chnpsMO HAacTPOCHUATA U
CBhCTOSIHUETO HA YYaCTHHULIMTE Ha KaIUTAJIOBUS Ma3ap B CTPAaHATa, HO KaTo LSUI0 EMUCHATA HE
Ce XapaKTepU3Hpa CbC CEpPUO3HA JTUKBUIHOCT.

4.22. HudpopMauus 3a BAKHU CbOUTHA, HACTHIWJIM CJeJ Kpasi HA OTYETHUSA
NepuoAa.

Hsama I/IH(I)OpMaI_[I/IH 34 BaXXHHU C’L6I/ITI/I$I, HACTBIIUIIA CJICH Kpad Ha OTYCTHUS IICPHUO.

4.23. Onmucanue HA OCHOBHHMTE PHCKOBE, IIpeJl KOUTO APY/KeCTBOTO € H3IIPABEHO.

JleliHOoCTTa Ha JPYKECTBOTO-MaiKa € M3JI0)keHa Ha MHOXECTBO (DMHAHCOBU PUCKOBE: Ma3apeH
PHUCK (BKIIIOYBAII BAJIyTeH PUCK, PUCK OT MPOMSHA B CIIpaBeUINBaTa CTOMHOCT Ha (PUHAHCOBUTE



MHCTPYMEHTH M0/ BIUSHHME Ha Ma3apHUTE JMXBEHU HMBA U LIEHOBU PUCK), KPEIUTEH PHCK,
JIMKBUJIEH PUCK U PUCK OT IPOMsIHA HAa OBJCIINUTE MAPUYHU MOTOLM, B PE3yJITaT HAa IPOMSHA B
IIa3apHUTE JUXBEeHU HUBA. IIporpamara Ha /[py»eCTBOTO 3a LSAJIOCTHO yIPABICHUE HA PUCKA €
ChCPEIOTOUCHA BBbPXY HENPEeIBUIMMOCTTA HAa (PMHAHCOBHTE IMA3apyd W UMa 3a IeJ Ja HaMallid
€BEHTyaJIHUTE HeOJaronpusaTHU epeKTH BbpXY (PMHAHCOBUS pe3yJTaT Ha J[pyKecTBOTO.
[Ta3apeHn puck

a)BanyTteH puck

JlelHOCTTa Ha JAPYKECTBOTO C€ OCBILECTBSBA M3LIO0 B bbiarapus W NOHACTOSALEM HE €
U3JI0KEHA Ha PUCK OT KYpPCOBH PA3JIMKU. BadyTHUTE pHUCKOBE Bb3HUKBAT OT OBJEIIU ThPIOBCKU
CACIIKH, MMpU3HaTH aKTHUBH, IHaCuBu u HCTHU HWHBCCTUIINHN B qyKACCTpaHHa
NeHHOCT.PBKOBOACTBOTO MpueMa U Ipujara MEpKU 3a U30sirBaHe HA HEraTUBHU MOCIEAULHU OT
IMPOMCHHUTC BbB BAJTYTHUTC KYPCOBC.

0) LlenoBu puck

JIpyKeCTBOTO € M3JI0KEHO Ha PUCK OT IIPOMsSHA B LIEHATA HA KallUTAJOBUTE LIEHHHU KHUWXKA,
[opajau Abp)KaHUTE OT JPY’KECTBOTO MHBECTHLMH, Kiacupuuupanu B OTdeT 3a (UHAHCOBOTO
CBhCTOSIHME KaTo ,,J[pyru IBJIrocpoyHu aKkTUBH .

HPY)KCCTBOTO HC € U3JI0KCHO Ha pUCK OT IIPpOMAHA B ICHUTC HAa CTOKUTC.

Kpenuren puck

Kpenutnus puck 3a I'pymara ce orpannuaBa a0 pa3Mmepa Ha OajaHcoBaTa CTOMHOCT Ha
(MHAHCOBHTE aKTUBH, COOCTBEHOCT Ha ['pymara, KOUTO ca HAJIMYHU KbM JaTara Ha ChCTABSHE
Ha (PUHAHCOBHSI OTYET:

I'pynu ¢puHaHCOBM aKTHBH — 0AJJAHCOBH CTOWHOCTH: 2025 2024

BGN’000 BGN’000
Herexymu ¢prHaHCOBU aKTHBU 11 697 11725
(DUHAHCOBU UHCTPYMEHTH 15363 7 955
THpProBeku U Ipyry B3eMaHUs 4266 2993
Tekymy akTUBH, CBBP3aHU C JaHbLU 329 20
ITapu 1 napyu4HHU €KBUBAJIEHTH 1 304 274
Banancosa croifHocT 32 959 22 967

KpenuTHuAT pUCK OTHOCHO INapu M NAapUYHM EKBUBAJICHTH, CPEICTBA Ha IMApUYHMUSA Ias3ap,
HeoOe3neueHn OoOJuralu W JepuUBaTHBHM (UHAHCOBHM WHCTPYMEHTH C€ CYMTa 3a
HECBHILIECTBEH, Thi KaTO KOHTpareHTUTe ca OaHKU C JoOpa pemyTaluss M BHCOKAa BBHIIHA
OLICHKA Ha KPEIUTHUS PEUTHUHT.

prnaTa PECAOBHO CJICANW 3a HCUBMBJIHCHUCTO HA 3aABJLKCHUATA HAa CBOMU KIIMCHTU U ApPYTU
KOHTpar¢HTu, YyCTAHOBCHU WHIWBHUAYAJIHO WKW Ha TPy, W HU3I0J3Ba Ta3du I/IH(i)OpMaHI/IS[ 3a
KOHTPOJI Ha KPECAUTHUA PUCK.



Cerinacao MC®O 9 I'pynara peoBHO IpaBU OIlEHKA Ha CHOMPAEMOCTTAa Ha B3EMaHUATA CH.
prHaTa H3IM0JI3Ba CBOA HATpyIlaH OIMKUT, BbHIIHHW ITOKA3aTCIIN U I/IH(I)OpMaI_II/ISI B OABJI'OCPOYCH
IUJIaH, 32 J1a U3YMCIU OYaKBaHUTE KpeauTHH 3aryou. Ha To3u eram pproBocTBOTO Ha ['pynara
CUMTA, Y€ HIMA WHIUKATOPH 32 HAYKMCIIIBaHE Ha 3ary0a OT 00e3I[eHKa Ha B3EMaHUsTa CH.

JIukBuaeH puck

JIMKBUTHUAT PUCK TPECTABIISABA PUCKBT [ pymara 1a He MOXKeE Ja TIOracH CBOUTE 33 IbJKEHUSI.
['pynara mocpemia Hy>KIUTE CH OT JIMKBUIHU CPEJICTBA, KATO BHUMATEIHO CIICIH TUIANIAHUATA
10 MOTaCUTCIHUTEC IUIAHOBC HA ABJITOCPOYHUTEC (1)I/IHaHCOBI/I 3abJDKCHUA, KAKTO U BXOAAIIUTC
Y U3XOSIIY TTAPUYHU TIOTOIM, BB3HUKBAIM B XO0Jla Ha ONepaTHBHATa AeilHOoCT. Hyxaurte ot
JIMKBUJHU CPCACTBA CC CJIICAAT 3a pas3/IM4YHU BPEMCBHU IICPUOJU - CIKCIHCBHO U CIKCCCIMUYIHO,
KakTo 1 Ha 0a3zara Ha 30-THEBHH NPOTHO3M. HyXIUTE OT JIMKBUIHK CPEICTBA B IBJITOCPOYCH
miaH - 3a nepuoau ot 180 u 360 nuu, ce onpenenstT Mmeceuno. Hyxaure oT nmapuyHu cpeicTna
Ce CpaBHSBAT ChC 3aCMUTE Ha PA3MOJIOKEHHUE, 32 Ja ObJAT YCTAHOBEHU W3JIMIIBIM HIIH
nedunuti. To3n aHanu3 onpenens Aajau 3aeMHUTE Ha Pa3IoJIOKEHUE IIe ca JOCTaThuHH, 3a J1a
MOKpUAT HyXauTe Ha ['pynara 3a nmepuona. ['pynara nbpxu mapu B OAaHKOBH CMETKH, 3a Ja
nocpeiia JUKBUAHUTE cu Hyxau 3a nepuogu a0 30 gau. CpeactBa 3a ABITOCPOYHHTE
JUKBUIHA HYXIU C€ OCUTYpSIBAT 4Ype3 3acMH B CBOTBETHHUS pa3Mep W mpojaxda Ha
IBITOCPOYHHN (PMHAHCOBU aKTUBH.

KoM 30 ronm 2025 1. mamexuTe Ha TOTOBOPHUTE 3aab/bKeHHs Ha [pymara (chabprxamiu
JUXBEHH ILJIAIIaHus, KBAETO € MPUIOKHUMO) ca 000011IeHH, KAaKTO ClIe/Ba:

JlorosopeHu NapuyHU NOTOLM, B T.u.

MpeHocHa [JorosopeHu Hag 1 Hag 3
Kbm 30.06.2025 roguHa (6anav|-|cosa) napuuyHm po1 roguHa roauHM Hap 5 0616
CTOMHOCT norouu roguHa 8o 3 Ao 5 roavHmn u"'
roaguHn roanHu

®PUHAHCOBU aKTUBU 32919 33305 21 608 11 697 - - 33 305
®PurHAHCOBM aKTUBM NO
cnpaseannBa CTOMHOCT — 11 697 11 697 - 11697 - - 11697
Ob/ITOCPOYHU
®rHaAHCOBKM aKTUBM NO
cnpaBea/ivMBa CTOMHOCT - 3230 3230 3230 - - - 3230
KPaTKOCPOYHMU
Opyrv duHaHcoBM dUHaHCOBM
AKTMBM MO aMopTM3Npyema 6458 6 547 6 547 - - - 6 547
CTOMHOCT
TbHProBCKKU 1 ApYyr1 B3eEMaHUA OT 4544 4573 4573 i i i 4573
Tpetn anua
B3emaHua oT cBbp3aHM nua 5686 5954 5954 - - - 5954
MapuyHKM cpeacTBa U NapuUYHU 1304 1304 1304 i i i 1304
€KBUBAJIEHTH
®duHaHCOBM Nacusm 50 900 57 884 19459 38425 - - 57 884
Apyrw Guraricosm nacusy - 23870 24 801 4194 20607 - - 24 801
obAuraumoHeH 3aem
baHKkoB 3aem 3978 3978 167 3811 - - 3978
Opyrn duHaHCOBM Nacuem 15710 21518 7 511 14 007 - - 21518
THProBCKU U APYrY 3aAb/KEHUA 218 218 218 i i 218

KbM TPETU Tnla




3a4bXKEHMA KbM CBbP3aHM nua 7124 7 369 7 369 - - 7 369
O6L,0 HeTHa IMKBUAHA CTOMHOCT (17 981) (24 579) 2149 (26 728) - - (24 579)
[oroBopeHn NapuyHu NOTOLM, B T.u.
MpeHocHa AorosopeHun Hag 1 Hag 3
Kbm 31.12.2024 roguHa (6anav|-|c03a) napuyHm pol roguHa roauHu Hap 5 0610
CTOMHOCT norouu roguHa 8o 3 8o 5 roguHu “
roanHu roanHu

DUHAHCOBU aKTUBU 22 967 22997 22 997 - - - 22 997
PUHaHCoBM aKTUBH NO 11725 11725 11725 - - - 11725
cnpasea/ivBa CTOMHOCT
Opyrn ¢nHaHcoBM PMHaAHCOBM
AKTMBM MO amopTM3Npyema 6 995 6985 6985 - - - 2 830
CTOMHOCT
TbProBCKU U ApYyrY B3EMaHUA OT 3996 3996 3996 i i i 3996
Tpetn anua
B3emaHua oT cBbp3aHM nua 17 17 17 - - - 17
MapuyHK cpeacTeBa v Napu4HU 274 274 274 i ) i 274
€KBWUBAIEHTH
®DUHAHCOBU NACUBU 33437 38938 10 769 24 389 3780 - 38938
Apyrw Gurarcosu nacusy - 23921 29377 5186 20411 3780 - 29377
06AUraLMoHeH 3aem
baHKoB 3aem 3698 3698 3698 - - 3698
Opyrv duHaHcoBU nacmsm 5206 5241 4971 280 - - 5251
TbProBCKU U APYrY 3a4b/IKEHUSA 612 612 612 i i i 612
KbM TPETU /ML
0610 HEeTHA IMKBUAHA CTOMHOCT (10 470) (15 941) 12 228 (24 389) (3 780) - (15 941)

CTOI\/'IHOCTI/ITC, OINIOBECTCHU B TO3W aAHAJIM3 HA NAACKUTC HA 3aABbJDKCHHUATA, NPCACTABIIABAT
HCAUCKOHTUPAHUTC MAapUYHU IMOTOLIM II0 AJOTOBOPHUTEC, KOUTO MOrat Aga C€ pasjindaBaT OT
0aaHCOBUTE CTOMHOCTH Ha 3abJDKCHUATA KbM OTUCTHATA JaTa.

HpI/I OLCHABAHCTO U YIIPABJICHUCTO HA JINKBUJAHHUA PUCK prnaTa OTYHUTA OUAKBAHUTC IMAPUIHHU
IoTomnu OT (1)I/IHaHCOBI/I HUHCTPYMCHTH, MO-CIICHUAIIHO HAJIWYHUTEC IIapUYHU CpCACTBA H
TBPTOBCKH B3EMaHMUH. Hanuunaure IMapu4HU PECYpCU U THPIrOBCKHU B3CMaHUA HC HAABUIIIABAT
SHAYUTCIIHO TCKYIIUTEC HYXXIH OT U3XO0OA1] IMTapUiCH ITOTOK.

JInxBeH puck

prnaTa HAMa ChIICCTBCHU C€KCIIO3MIMU Ha JIMXBCH PHUCK, TOKOJIKOTO q)HHaHCOBI/ITe aKTHUBH U
macuBHU, OTYUTAHU IO aMOPTU3UPYCMaA CTOMHOCT ca AOrOBOPCHU B YCJIOBHATA Ha (1)I/II(CI/IpaHI/I

JIUXBCHU HHBA.

I'maBHMIIaTa M JMXBaTa MO ChHUIECTBYBAIIUTE 3a€MU M KPEIUTH ca PEAOBHO OOCIy>KBaHHU.
[Topanu Te3u GaxTH IPyKECTBOTO HE € U3TI0KEHO Ha JIMXBEH PUCK.



4.24. HayuHou3c/ienoBaTe/icKa U pa3BoiiHa J1eHOCT, MATEHTH U JUIEeH3UH

KsMm 30.06.2025 1. rpynaTa He € OChlleCTBsABaIa HAYYHOU3CIIE0BATENICKA U Pa3BOitHA JEHHOCT U
HSMA MMaTeHTH U JTUIECH3HUH.

4.25. Hanuymero Ha KJIOHOBAa Mpexka
"ITenaua Xonauur" AJl HsMma cb3/1a/ieHa KIIOHOBA MpPEXka.

4.26. H3noa3BaHMTE OT NMpeANPHUATHETO (PMHAHCOBHM MHCTPYMEHTH, a KOrato e
ChLIECTBEHO 32 OLCHSIBAHE HA AKTHBHUTE, MAaCHBHTEe, (PMHAHCOBOTO ChHCTOSIHHE M
(puHaHCOBHUS pe3yJITaT, ce ONIOBECTABAT H:

a)HeJ'H/ITe U TIIOJIMTHKATa Ha MNOPCANPUATHCTO II0 YIPaBJICHHUEC Ha (bI/IHaHCOBI/Iﬂ PHUCK,
BKIIFOYUTCIIHO IMOJIMTHKATa MY Ha XCHKHPAHC Ha BCCKHM OCHOBCH THUII XCXKHpaHa IIO3UIMsA, 3a
KOATO CC Ipujiara OTYUTAaHC Ha XCIKUPAHETO,

6) CKCIIO3HIKUATA HA HNPCAIIPUATUCTO IO OTHOIICHUEC HAa HCHOBUA, KPECAUTHUSA U JIUKBUIAHUA PUCK
" pUCKa Ha MMAapUYHUA ITOTOK.

®uHaHcoBUTE akTUBH Ha rpynarta KkbM 30.06.2024 1. ca:

ObArocpo4yHn (pMHAHCOBU aKTUBU

2025 2024

BGN '000 BGN '000

®d1HAHOBM aKTUBM, OLLEHABAHU NO CNpaBesInBa CTOMHOCT Npes 11697 11725
neyan6ara u 3ary6ara, B T.u.

BopcoBo TopryBaHu akummn 2895 33

HekotupaHu ganose 7851 5086

O6nurauun 951 6 606

O6uwo 11697 11725

Axkuuute, ThpryBaHu Ha ¢GoHIOBaTa Oopca ce OLIEHSABAT MO CIpaBeJIMBa CTOMHOCT, T ca OMIn
MIPEOIICHEHH IO TOCieIHa OopcoBa I1eHa KbM Kpas Ha Mepuoja, B KOWTO ca OMiIM COOCTBEHOCT
Ha rpynara.

KpaTkocpouyHu (pMHAHCOBU aKTUBU

2025 2024
BGN '000 BGN '000
®UHaAHOBM aKTUBM, OL,eHAABaHM NO CNpaBeA/iMBa CTOMHOCT nNpes3 3230 -
neyan6ara u 3ary6ara, B T.u.
bopcoBo TbprysBaHu akumumn 2368
O6nurauumn 504 -
MU3KyneHu cobcTBeHU obauraumm 358 -

®UHAHCOBM aKTUBU, OTYUTAHM NO aMOPTU3UPYEMA CTOMHOCT, B 12133 7 955



TM.

FnaBHUUM NO NpeaocTaBeHn 3aeMM, B T.u. 10974 5477
CBbp3aHu muya 4639 4087
Jlnxsu no npeaocTaBeHn 3aemMu, B T.u. 152 68
Csbp3aHu muya 144 68
B3emaHuA no npogaxkba Ha GUHAHCOBU aKTUBM - 1410
B3emaHuA no aorosop 3a uecusa 186 -
B3emaHus ot cbyyacTua 1000 1000
O6e3ueHKu (179) -
O6uwo 15363 7955

durHaHCOBHUTE aKTHUBH OTYHUTAHM 110 aMOPTU3MpPyeMa CTOWHOCT ca IperyieflaHu 3a O0e3LEHKH,
cerimacHo MC®O 9 u e ycTaHOBEHO, Y€ HE € HEeOOXOIMMO HAuuCIsIBAHE HAa KOPEKTUB 3a
OYaKBaHU KPEAUTHH 3aryou.

[TapuuHuTe cpeAcTBa Ha rpynaTa B pa3IijlalllaTeTHUTE ONEpalluy ca ChbCPEIOTOYEHH B ThPrOBCKU
0aHKM C BHCOKAa pemyTalus U cTabuiHa JUKBUAHOCT. ChOMpaeMOCTTa M KOHLEHTpalusATa Ha
B3€MaHMSTA C€ KOHTPOJIUpPA TEKYIIO M CTPUKTHO, CBIJIACHO YCTAaHOBEHATa IIOJIUTUKA Ha
Jpy’KecTBara.

Herkenryture uHaHcOBU MacuBU Ha rpylara ca 3aJbDKEHUATA M0 OOJUTAlMOHHUTE 3ae8MU -
TJIABHUIM B pa3mep oOmo 23 664 xui.JjB., OaHKOB 3aeM C IJIaBHMIA B pa3mep Ha 3 698 u
THProBCKH 3a€M C TJIaBHUIIA B pazmep Ha 11 037 xu. nB.

TexyuuTe GMHAHCOBH MACHBU HA TpymnaTa ca 3aAbHKEHUS 110 OOTUTallMOHHHUTE 3a6MH —JTUXBH B
pasmep Ha 206 XHJI. JIB. M TBPTOBCKY 3a€MH B pazMep Ha 5 373 Xuil. JiB.

Jlpy>)kecTBaTa He W3MOJ3BAT JepUBATUBHU (UHAHCOBM HMHCTPYMEHTH, 3a Jla XeIKUpar
OTIpe/ieNIEH! PUCKOBU E€KCITO3UIIUH.

4.27. Hudopmauus no wi. 1871 oT THProBekusi 3aKoH

e OpoSAT W HOMHUHAJIHATA CTOWHOCT HA TNPHUJOOUTUTE M TIPEXBBPICHHUTE Ipe3
roanuHarta coOCTBEHN AKIUHM, 4aCTTa OT KalliTalla, KOATO TC NPCACTaBIABAT, KAKTO
W IICHaTa, MO KOSATO € CTAaHAIO MPUJAOOMBAHETO WJIM TPEXBBPIISIHETO - HIMA
00CTOSITENICTBA 32 ICKJIapUpPaHE;

® OCHOBaHMETO 3a TMPHUAOOWBAHUATA, W3BBPIICHU TMpe3 TOJUHATA - HIMA
00CTOSTENICTBA 32 JICKIIapHPAHE;

e OposT M HOMHHAJHATA CTOMHOCT Ha MPHUTEXABaHUTE COOCTBEHH aKIIMU M YacTTa
OT KamuTazna, Koaro Te npeacrasissar - "[Ieanun Xonaunr" A/l He mpuTekaBa
cOOCTBEHU akIMM KbM Kpas Ha 2023r.

4.28. Hudpopmauus no 4wi. 247 0T TbProBCKHUs 3AKOH

IIpes nmepBoTO Tpumeceune Ha 2025 T. OCHOBHUTE NpUXOAM Ha ['pynata ca mpuxoau OT
MpeoleHeHN (PMHAHCOBY aKTUBU U OTpHUIIATENIHA peNyTalus KaKTo CleBa:



DvbluepHu apyKecrsa XWN.NB.

beHkoBcku nponbpTnc EOO/] (2624)

IIpe3s mepBute mect Mecena Ha 2025 r. ca usmnateHu 61 Xwi. JB. Bb3HarpaxaeHHUsS HaA
yineHoBere Ha CbBera Ha aupekrtopute Ha [Ibnaun Xommaunr AJl. Hsama ycnoBHM umum
pa3CpOUYECHH Bb3HATPAKICHUS.

UneHoBeTe Ha ChBETA HA AUPEKTOPHUTE HAMAT MpedepeHnaniy npasa aa Npuao0uBaT aKuu 1
obyuranuu Ha Jpy>KecTBOTO;

UieHoBeTe Ha CbhBETAa Ha JUPEKTOPUTE HE YyYacTBAT KaTO HEOIPAHMYEHO OTTOBOPHU
CHJIPY>KHUIU B THPTOBCKU JPYKECTBA.

UneHnoBeTe Ha ChBETa Ha AUPCKTOPUTC U CBBP3aHU C TAIAX JIMIA HC Ca CKIIIOYUIIU C JPYIKECTBOTO
AOT'OBOPHU, KOUTO HU3JIM3aT M3BBH oOuuaiinara My IICfIHOCT nJiIn CbIICCTBCHO CC OTKJIOHABAT OT
MMa3apHUTEC yCJIOBU:. He ChIICCTBYBAT YCJIIOBHU WM PA3CPOUCHU BBb3HAI'PAKIACHHS, Bb3HUKHAJINU
mpe3 roauHara.

UneHoBeTe Ha ChBETa HA AUPEKTOPUTE HAMAT MpedepeHuaiHy IpaBa Aa NPUI00UBaT aKIUU U
o0nuranuy Ha Jpy>KeCTBOTO.

UiieHoBeTe Ha CbBETAa HAa JUPEKTOPUTE HE Yyd4acTBAaT KaTO HEOIPAHMYEHO OTrOBOPHU
ChJIPY’KHUIIM B THPIOBCKH JPY’KECTBA. U3BBH OOMYaliHaTa My JEHHOCT WJIM CBIIECTBEHO CE
OTKJIOHSBAT OT I1a3apHUTE yCIIOBHUS.

M3nbnautenen upekrop:

Emun Togopos SHkoB
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