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roaMmuleEH ®UHAHCOB OTYHET

OTHET 3A PUHAHCOBOTO CbCTOAHMUE
kKbM 30 toHM 2025 r.

(xunn nB)
Benex Tekywa roauHa MpegxoaHa roguHa
2025r. 2024r.
AKTUBU
I. HeTeKywum akTMBMU 1.4.2.1.1
1. ipVyrvu AbArOCPOYHUN aKTUBMU, B T.4.: 7202 7 640
1.1. Axkuuun/[anoBe B AbLLEDHU NDEANDUATUSA - 7607
1.2. Akumun/[1anose B aCOLUMMDAHU NPEANDUATUSA 7160 -
1.2. Akumu/[anose B Apyrv NpenpuaTus 42 33
___ 2. AKTMB NO OTCPOYEHU AaHbUU 4 4
__ O6wwo HeTeKvLLM aKTMBM 7 206 7644
1l. TeKvLM aKTUBK 1.42.12.
_ 1.TbDroBCKU 1M ADVIN B3EMaHUA, BT.Y.: 3958 3702
_1.1. NaHbuu 3a Bb3CTaHOBABaHe 8 -
_1.2. lpvrv KDaTKOCDOYHW B3EMaHWA 1753 1763
1.3. B3emaHuA OT CBbP3aHM Mua 2197 1939
__ 2. KpaTKocpnouHu duHaHCOBU aKTUBU 2169 -
__3.Mapu 1 napu4HN EKBUBANEHTMN 1 2
06110 TEKVLLU aKTUBU 6128 3704
BCUYKO AKTUBU (1 +11) 13334 11 348
COBCTBEH KANUTAN 1.4.2.2
1. OcHoBeH Kanutan 271 271
2. PesepBu, BT.4.: 731 731
2.1.3aKoHOBM De3epBu 170 170
2.2. lovrun pesepsu 561 561
3. P1MHAHCOB Pe3vATaT OT MUHANVW FTOAUHMU, BT.Y.: 1449 1074
3.1. Hepa3npenenexHa nevyanba 2 460 2085
3.2. HatpvnaHa 3arv6a (1011) (1011)
4. ®P1MHaHCOB pPe3VATaT OT TeKvLLaTa roAuHa 548 376
BCUYKO COBCTBEH KAMUTAN 2999 2452
NACHUBU
|. Hetekviin nacusu
1.3aabMmKeHUA No 061UrauMoHHU 3aemu 1.4.2.3.1 8 000 8 000
Il. Tekvin nacusm 1.4.2.3.2
1. TbDroBCKM U ADVIUN 3a4b/IKEHUA 2333 894
1.1. TekvLla YacT OT HETEKVLUM 3a4b/IKEHNA 110 151
1.2.3a4bKeHMA N0 TbPFOBCKM 3aeMHU 2185 693
1.3. 3aab/1XKEHUA KbM KOHTDAreHTu 10 24
1.4 3aabNKEHUA KbM CBBD3aHU iMLa 12 21
1.5. 3aabXKEeHMA KbM NepcoHan 16 5
2. [laHbYHM 3a0b/IKEHUA. BT.M.: 2 2
2.1.3aabaKeHWA 33 ADVIU AaHbUN 2 2
06110 TEKVLLU NACMBU 2335 896
BCUYKO NACHBU 10 335 8 896
BCUYKO COBCTBEH KAMUTAN U NACUBU 13334 11 348
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OTYET 3A BCEOBXBATHUA AoXoA

Kbm 30 toHn 2025 T.

(xun.ns)

CbhabpaHue Benex TeKkywa roguHa MNpeaxoaHa

Kn roauHa

2025r. 2024 .

PA3XOA4QUN
1. Pa3xoau 3a AeNHOCTTA, B T.u.: T.41.2 (119) (76)
Pa3xoau 3a BbHLLHW yCayrn (66) (28)
Pa3xogu 3a Bb3HarpaxaeHus (48) (45)
Pa3xoam 3a oCUrypoBKU (4) (3)
Opyru pasxogm (1) -
3. duMHaHCOBM pa3xoam, B T.u.: T.4.13 (200) (3)
Pa3sxoau 3a nmxsu (199) (2)
Opyrn dprHaHcoBM pas3xoam (1) (1)
06uwo pasxoau (319) (79)
npuxogun

1. ®uHaHCOBM NPUXOAMU, B T. .. 1.4.13 867 582
Mpuxogu oT AUXBU 98 -
Mpuxoan ot onepaunm ¢ GUHAHCOBU UHCTPYMEHTHU 769 582
06,0 npuxoam 867 582
OBbLL, BCEOBXBATEH 0OXO[, 548 503
1. Neuan6a/3aryba npegu obnaraHe c gaHbum T.8 548 503
2. Pasxoam 3a gaHbum - -
2. HeTtHa nevan6a/3ary6a 3a nepnoga 548 503
3. 06w, BceobxBaTeH goxoga, 548 503
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OTYET 3A NAPUYHUTE NOTOLN
kbM 30 toHM 2025 r.

(xun.ns)
MapnyHK noToum Tekywa MpeaxoaHa
2025r. 2024 r.
A. MapuryHM NOTOLM OT ONepaTUBHA AeiHOCT
MapnYHM NOCTLNAEHUSA OT KIUEHTU 1 -
MNapu4yHKU NNaLWaHMA KbM A0CTaBYnLM (85) (21)
MnalwaHms, CBbP3aHuU C Bb3HarparkaeHus (52) (39)
Opyrv napuyHu NoToLM OT OnepaTMBHA AeNHOCT (HeTo) (2) (19)
HeTHM napuyHM NOTOLM OT ONepaTUBHaTa AeAHOCT (138) (79)
b. MapuyHM NOTOLM OT UHBECTULLMOHHA AEeNHOCT
MpuaoobusaHe Ha AbArOCPOYHU aKTUBU (966) (70)
MpenocTaBeHn 3aemun (479) -
Bb3cTaHOBeHM NpeaocTaBeHn 3aemu 312 -
MonyyeHn MXBM NO NPeOCTaBEHN 3aeMM 108 -
Mpoparkba Ha MHBECTULUK 1225
MOKyMNKa Ha MHBECTULUU (1306) (10)
HeTHM NapuYHKM NOTOLM OT UHBECTULMOHHA AeHOCT (1106) (80)
B. MapuyHu notoum ot PpuHaHcoBa AeifHOCT
MocTbnneHna oT 3aemun 1500 113
Moracenu 3aemu (28) (34)
MnateHu Anxem (228) (1)
[Apyrv napuyHy noToum ot GnHaAHCOBA AeNHOCT (HeTo) (1) (1)
HeTHu napuyHm notoum ot puHaHCcoOBa AeifHOCT 1243 77
HeTHo yBennueHne/HamaneHne Ha NAPUYHUTE HAJIMYHOCTU U (1) (82)
MapnU4yHN HANMYHOCTU U EKBMBANIEHTU B HAYa/10TO Ha rognHaTa 2 86
MapuyHM HaANYHOCTU U EKBUBANEHTU B Kpas Ha roavHaTa 1 4
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OTYET 3A NPOMEHUTE B COBCTBEHUA KAINMUUTAN

kbM 30 toHM 2025 T.

(xun. neBa)
CbabpaHue OcHoBeH KanuTtan 3aKoHOBM Apym Mevanba
pesepsum pesepsum (3ary6a) O6wo
A.Canpo kbm 31 aekemspu 2023 r. 271 170 561 1074 2076
1.HetHa neyanba/3aryba 3a : : : 376 376
roauHarta
B.Canpgo kbm 31 aekemspu 2024 r. 271 170 561 1450 2452
1.HeTtHa neyan6a/3ary6a 3a : : - 548 548
roanHata
2. lpyrv usmeHeHus ) ) ) (1) (1)
B.Canpo kbm 30 toHn 2025 . 271 170 561 1997 2999
Digitally signed by
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NMPUNTOXEHUWUE KbM ®UHAHCOBUSA OTHET

1. AHOOPMALIA 3A APYXECTBOTO
1.1.NMpaseH cmamym

MunavH xonauHr AL e aApyXecTBo yupeneHo Ha 25 centemBpu 1996 r. Ha YupeautenHo cbbpaHue,
nposegeHo B rp. Mnosaus, Kato HaunoHaneH MpueatmusaunoHeH PoHa Tpakua ALl. C PeweHune 167
MNd/ 23.10.1996 r. Ha KUK®DE e gapeHo paspelueHne Ha [py»ecTBoTo Aa M3BbpLIBa AEMHOCT KaTo
npusatmnsaumoHeH ¢oHa. Ha 27 mapt 1998 r. ¢ peweHne 2478 no ¢. a. 4968 Ha [MnoBAMBCKM
OKpbkeH Cba Apy»KecTBoTo ce npeobpasysa B X0A4MHT ¢ HaMmeHoBaHue MbaguH Xonguur AL

CepanuvwieTto n agpecsbT Ha ynpasneHue Ha MNbvaanH xonauur A e rp. MNnosaus, yn.Mapuua 154, Bx.
A, eT. 10.

OT1 mecey, mapt 2024 r. MbngyH XonguHr AL nma AbLEpHO APYXHKECTBO M € YacT OT MKOHOMMYECKa
rpyna.

Kbm 30.06.2025 r. 9,55% oT mBectMuMuTe B ODbLLEPHOTO APYKECTBO Ca peKnacudpuumpaHu Kato
ObpXKaHW 33 npogaxba, B cnencTBMe Ha CKAKOYEH npeaBapuTenHUM 4OroBopu 3a npogaxkbata um.
OctaHanata yact oT 47,50% OT MHBeCTUUMATA € KnacuduumpaHa KaTo MHBECTUMLMA B aCOLMMPAHO
npeanpuatme.

1.2.CobcmeeHocm u ynpasneHue

KanutanbT Ha APYXKECTBOTO B KpasA Ha OTYETHUA Nepuog, e B pasmep Ha 270 588 /asecTa u ceaemaecet
Xnnagm

neTcToTMH ocemaeceT M ocem/ nesa, pasnpegdeneH B 270 588 /gBecta u ceaempeceT Xuaagm
NeTCcTOTUH ocemaeceT u oceM/ 0BMKHOBEHW, HEMPUBUNETUPOBAHM, NOUMEHHM, BE3HANNYHN aKLMMK, C
NnpaBo Ha rnac, NpaBo Ha AMBUAEHT U IMKBUAALMOHEH AAN, C HOMWHANHa cToHocT oT 1.00 neB BCsiKa
egHa. Akuuute Ha MbaguH xonauur AL ca perucTpupaHu 3a Tbproeusa Ha HeoduumaneH nasap Ha
Bbarapcka ®oHpgosa bopca—Coduna ALl, 6opcos Kog 6P1 1 ISIN Kog BG11000489810, CFl koa: ESVUFR
n FISN koa: PALDIN-HOLDING/SH BGN270588.

MbnauHd Xonanur AL e ny6AMYHO APY>KeCcTBO CbrNacHo 3akoHa 3a Ny6MYHO npeanaraHe Ha LeHHU
KHUMKa.

Pa3npe,u,eneHmeTo Ha aKUMOHEPHUA KannuTaa Ha ,ﬂ,py)KECTBOTO € KaKTO cneaBa:

30.06.2025 31.12.2024
AKunoHepeH Kanutan ( BGN’000) 271 271
Bpoit akumn (HomunHan 1 nes.) 270588 270588
06w 6poit Ha perucTpupaHnTe akUMOHepH 5519 5517
B T.Y. OpUANYECKM ML 15 14
dun3nYeckun nmua 5504 5503
Bpoit akumMmn, npuTexKaBaHuM OT OPUANYECKM INLA 72 488 74 888
% Ha y4acTme Ha rpUaMYeckn nnua 26,79 27,68
Bpoit akumu/asanose, NpUTEXKaBaHM OT GU3MYECKUTE LA 198 100 195 700
% Ha yyacTme Ha PU3NYECKn uua 73,21 72,32
AKumoHepwm Haa 5% 6p. akuum %o
1. GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES 14500 5,36%
LIMITED
2. Epdonr 1 EAL 21050 7,78%



[ py*KecTBoTo MMa eaHOCTENEHHA CUCTEMA Ha ynpaBaeHue. Ynpasnasa ce oT CbBET Ha AUPEKTOPUTE,
4yuniiTo cbeTas Kbm 30.06.2025 r. e cnegHus :

Emunn Togopos AHKOB Mpeacepaten Ha Cf,
CrosaH Togopos bvuBapos YneH Ha C[
Xpucrodpuc Xpucroayny Ynen Ha C[4

Emunn Togopos AHKOB NpeacTaBnaBa U ynpasaaea

OPYKecCTBOTO.
1.3.Mlpedmem Ha deliHocm

MbngmH xongmHr ALL ma 3a npeameT Ha gelHocT npuaobusaHe, ynpasaeHne, OLeHKa U npoaakba
Ha y4acTva B Bb/ArapCckM U YyKAECTpaHHU OPYMKeCTBa; NpuaobusaHe, ynpasieHMe U npogaxba Ha
obauraumm; npuaobrsaHe, oueHKa M Npogarkba Ha NaTeHTW, OTCTbMNBaAHE Ha INLEH3M 3a M3MNO0J/3BaHe
Ha NaTeHTW Ha APYXKecCTBa, B KOUTO APYMKECTBOTO y4acTBa; GMHaAHCUPaHe Ha APYXKecTBaTa, B KOMTO
[pyKecTBOTO y4acTBa.

BA3A 3A U3ITOTBAHE HA ®PUHAHCOBUA OTYHET

2.1. 06wu nosoxceHusa

®UHAHCOBUAT OTYET € U3FOTBEH B CbOTBETCTBME C U3MCKBAHMATA Ha MexayHapoaHute CtaHAapTv 3a
®duHaHcoBo OtumtaHe (MCPO), npuetn ot Bopaa no MexayHapogHu CuetoBogHM CTaHpapTU
(BMCC), n passacHeHusaTa, nybamkysaHu ot KomuteTa 3a pasacHeHusa Ha MCPO kbm EMCC.

Kbm 30 toHM 2025 r. MCC BKkatousaT MexXayHapoaHUTe CY4eTOBOAHM CTaHAapTH, MexKayHapogHute
CTaHAAPTU 3a PUHaHcoBM otyeTn (MCDO), TbaKyBaHUATA HA MOCTOAHHMA KOMUTET 33 Pa3fACHEHUA U
TbAKyBaHMATAa Ha KomuTeTa 3a pasAcHeHMAa Ha MC®PO. MCC ce npeuspgaBaT BCAKA rogmMHa M ca
Ba/IMAHM CaMo 33 roAMHaTa Ha M34aBaHETO CM, KaTo B TAX Ce BK/OYBAT BCUYKU MPOMEHM, KAKTO U
HOBMTE CTAHAAPTM M pasAcHeHMA. [onAmMa 4YacT OT TAX He ca MNPWIOKMMM 3a [eMHOCTTa Ha
APYKecTBOTO, Nopaayu cneunduryHUTE BbNPOCK, KOUTO Ce TpeTmpar B TAX.

My6nuKyBaHW cTaHAapTH, B cuna ot 01 aHyapm 2016 . n 01 sHyapu 2019.

MCC 16 UmoTu, maiMHU U cbopbXKeHna u MCC 38 HemartepuanHu aktueu (UsmeHeHus) —
pa3fAcHeHMe Ha AOoNYyCTUMUTE METOAM Ha amopTu3auma

M3meHeHnATa BAM3AT B CUAA 33 TOAULWIHM NEPMOAN, 3anoyBalmn Ha maum cneq 1 aHyapu 2016 r. Te
pasacHAasBaT npuHumna Ha MCC 16 n MCC 38, ye npuxoauTte OTpa3ABaT MKOHOMWYECKUTE MOA3MU,
NnosiyyeHM B pes3ynTaT Ha onepupaHeTo Ha Bu3Heca (OT KOWTO aKTMBBLT € 4acT), KaTo UfAso, a He
MKOHOMMYECKMTE MOJI3N CaMO OT M3MO0/I3BAHETO Ha aKTMBa. B pe3yntaT Ha ToBa e HeAoOMyCTUMO
onpeaensiHeTo Ha aMopPTU3aUMMUTE HA MMOTU, MALLMHN U CbOPDBKEHNA U HEMATEPMAZIHM AaKTMBM Ha
6a3u, cBbp3aHU C reHepupaHuTe npuxoan. Tesm nameHeHusa He oKaseaT edeKT Bbpxy GUHaHCOBUTE
0T4YeTU Ha [lpyrKecTBOTO.

MCC 16 MmoTn, malinHKU U cbopbKeHna u MCC 41 3emegenue (UameHeHusa) —MHororogumLIHK
KyATypu

MN3meHeHMATa BAM3AT B CWUAa 3a FrOAMLIHW NMepuoau, 3anodsallnm Ha uau cneg 1 aHyapu 2016 .



MHororoguwHnTe KyATYpUu We BAa3aT B obxsata Ha MCC 16 un we ce oueHaBaT crnopep,
n3nckBaHmaTa Ha MCC 16, T.e. We ce Aaae Bb3MOXHOCT 3a M360p mexay moaena Ha LeHaTa Ha
npuaobuBaHe U moaesia Ha NpeoLUeHeHaTa CTOMHOCT NpU Noc/ieABallo oueHaBaHe. Henpunaoxum 3a
AerHocTtTa Ha [py*KecTBoTO.

MCC 19 floxoau Ha HaeTu mua (U3smeHeHue)- BHOCKM OT HaeTUTe nLa

OrpaHunyeHoTo No 06xBaTt uameHeHne Ha MCC 19 Bnin3a B cuna 3a roguLIHW Nepruoam, 3ano4yBallm Ha
nnun cneg 1 despyapu 2015 r. To Kacae BHOCKUTE OT HAaeTU UAMU TPETU IMLLA B NEHCMOHHM NAaHOBE C
AeduHmpanun goxogm. Llenta my e ga onpocty oc4eToBOAABAHETO Ha BHOCKMTE, KOUTO HE 3aBUCAT OT
NPOCNAYyXeHUNA CTaX, KaTo Hanpumep, BHOCKU OT HaeTun NnLa, KOUTO Ce U34YNUCNABAT KaTo cbm(cmpaH
npoueHT oT paboTHaTa 3ansaTta. M3meHeHMeTo He OKa3Ba edeKT BbpXy GUHAHCOBUTE OTYETU Ha
JpyrKecTsoTo.

MC®O 9 dPuHaAHCOBM MHCTPYMEHTH

MC®O 9 BnuM3a B cM/la 33 FOAULIHM Nepuoan 3anoysawm Ha unu cneg 1 Anyapu 2018 r., KaTo ce
No3B0JIABA NO-PAHHOTO My npuaaraHe. PuHanHata Bepcua Ha MCPO 9 PUHAHCOBU MHCTPYMEHTH
3ameHsas MCC 39 ®uHaHCOBM MHCTPYMEHTU : [puM3HABaHE M OLEHABAHE W BCUYKM MpeauliHu
pegakuum Ha MC®PO 9. CraHZapTbT BbBEXAA HOBM WM3UCKBAHMA OTHOCHO KaacuduKaumsa w
oueHsBaHe, obe3LleHKa U OTYMTaHe Ha XxeArKupaHe. [pyKecTBOTO aHa/M3MpPa U OLEHU, Ye HAMA
epeKTn OT TO3M CTaHAAPT BbPXY PUHAHCOBOTO CbCTOAHUE U Pe3ynTaTUTe OT AeNHOCTTa.

MC®O 11 CbBmecTHU cnopasymeHusa (UsmeHeHue): CueTOBOAHO OTUMTaHE Ha NpuaobuBaHe Ha
y4yacTue B CbBMeCTHA AelHOoCT

M3meHeHMeTO BAM3A B CUMa 32 FOgMWIHKM nNepuvoam, 3anoysawm Ha wmau cnen 1 anyapm 2016 .
[JobaBeHM ca yKasaHMA 33 OTYMTaHE Ha NpuMAobMBaHe Ha yyacTMe B CbBMECTHA AEWHOCT, KOSTO
npeacrasasBa 6msHec no cmucbna Ha MCDHO. MameHeHMeTo He OKas3Ba edeKT BbpXy PpUHAHCOBUTE
OT4eTU Ha [lpyrKecTBOTO.

MC®O 10, MCPO 12 n MCC 28: MHBecTULMOHHM NpeanpuaTtusa: NMpunaraHe Ha 0ocBo60XKaaBaHETO OT
M3roTBAIHE Ha KOHCoMAaupaH ¢uHaHcoB oTueT (U3meHeHUs)

M3meHeHnATa BAM3AT B CMAA 32 FOAMLLHW NEepuoan, 3anoysawn Ha uam cneg 1 adyapm 2016 r. Te
pa3scHABAT, Ye OCBODOOXAaBaHETO OT npeacTaBAHe Ha KOHconMAMpaH GMHAHCOB OTYET BaXKM 3a
KOMMaHMUA-MaliKa, KOATO € AbLUEPHO APYXHKECTBO Ha MHBECTULMOHHO NpeanpuatMe, KOeTo oueHABa
BCUYKM AbLLEPHU APYKECTBaA MO CnpaBenMBa CTOMHOCT. Henpunoxumu 3a [pyKecTsoTo.

MCC 1 NpepacraBAHe Ha puHAHCOBM OoTYeTU: OnoBectaBaHUA (MameHeHun)

MN3meHeHnATa BAM3AT B CMIA 32 FOAMLLHW Nepuoam, 3anovsawm Ha nam cneg 1 anyapu 2016 r. Te ca
CBbP3aHM C HacbpyaBaHe Ha ApyKecTBaTa Aa npunarat npodecnmoHanHa npeueHka npu nsbopa Ha
nHPopmaumA, KOATO Aa Ce ONOBECTM M HauMHa Ha NPeacTaBAHETO M, M NOACHABAT CblUECTBYBaLLUTE
nsnckBaHMa Ha MCC 1. M3meHeHMATa KacaAT CblUEeCTBEHOCT, MOC/AeA0BaTe/NIHOCT Ha benerkku,
MEXAMHHU CYMW U PasbUBKKM, CYETOBOAHM MOSUTUKU U NpeacTaBAHE Ha KOMMOHEHTU Ha Apyrus
BCceobxBaTeH A0XO0/, CBbP3aHM C MHBECTULMW, OTYMTAHM NO MeTOoAa Ha COBCTBEHUA KanuTan.
LpyXecTBoTo aHanmn3mnpa epekTuTe oT Te3n U3MeHEHMA NpM NpeacTaBAHETO Ha GUHAHCOBUTE CH
oTyeTw.

MC®O 14 PascpouBaHMs MO perynaTopHu AeMHOCTU

CTaHAapTbT BAM3A B CUNA 3@ FOAMILHM NEpMOoAM, 3anoYBallm Ha uaun cneq, 1 aHyapu 2016 r. Lenta Ha
TO3M MeXKAMHEH CTaHAapT e Ja AOOoMpuMHece 3a CPaBHMMOCTTA Ha OTYETM Ha npeanpuaTus,
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M3BBPLUBALLN PEFYANPAHU AENHOCTM U NO- CNELMaNHO AENHOCTU C PEryIMPaHN LeHU. Henpunoxumm 3a
L py*KecTBOTO Tbi KaTo HE M3BbPLLBA PErYIMPAHU AENHOCTH.

MC®O0 15 Mpuxoaun no fOroBopu € KIMEHTU

CTaHOapTbT BIM3aA B CMAA 33 TOAULWIHW NEPUOAM, 3anodBaLLm Ha uau cneg 1 aHyapu 2018r. MCPO 15
BbBEX/AA MOAEN OT MeT CTbMKWU, KOMTO € MPUIOKMM KbM MPMXOAMTe NO AOrOBOPWU C KAMEHTU /c
MasIKM1 U3KIoYeHMs/, He3aBMCMMO OT TMNa Ha cAefikaTa uan aenHoctta. CTaHAapTLT ce npuaara 1 no
OTHOLWEHME Ha MPU3HABAHETO W OLEHABAHETO Ha neyanbu u 3arybm ot npogarkba Ha HAKoOM
HepUHAHCOBM aKTMBM, KOMUTO MPOM3TMYAT OT HeperyaapHu AenHoctn /Hanpumep npogaxkba Ha
MMOTM, MaLUMHN W CbOPDBXKEHUA WAM HemaTepuanHu aktmeu/. M3MCKBaT ce Mo-AeTaliHu
ONOBECTABAHMA, BKAKYUTENHO pasnpefesieHMe Ha Bb3HArpaK4eHWeTo 3a CAenKkata MeXay
OTAENHUTE 3a4b/IKEHUA 32 U3MbJIHEHUE U KHOYOBM NPELEHKM M OLEHKU. [l py*KecTBOTO aHanm3mpa u
OLEHM, Ye HAMA edeKTU OT Bb3NPUEMAHETO HA TO3M CTaHAAPT BbPXY GUHAHCOBOTO CbCTOAHME UK
pesynTaTuTe oT 4elHOCTTa.

MC®PO 16 /IusuHr

CTaHZapTbT BAM3A B CMJ1a 33 FOAMLIHM NepMoam, 3ano4vsawim Ha nam cneg, 1 aHyapu 2019 r. MCOO
M3UCKBA JIM3MHIOMO/Iy4aTeNInTe Aa OTYMTAT NMOBEYETO SIM3UHIM B DanaHca M Aa npwuaarat eguHeH
MOZAEN MPU OTYMUTAHETO HA BCUYMKU JIU3NHTOBU AOrOBOPU, C HAKOWU M3KAKOYeHUA. OTYUTAHETO npwu
NIN3NHrogaTennTe He ce NPOMEHA MO CblecTBO. [py*KeCcTBOTO aHa/M3MpPa U OLUEHMU, Ye He O4YaKBa
edeKTn OT Bb3NPUEMAHETO Ha TO3MU CTAaHAAPT BbPXY GMHAHCOBOTO CbCTOAHME WAW pe3ynTaTuTe oT
AerHocTTa.

MCC 27 Ungusugyanum otuet /UsmeHeHne/

CtaHaapTbT BAM3a B cuna oT 1 sHyapu 2016 r. Toli nosBonsABa M3MO/A3BAaHETO Ha MeToAa Ha
cobCcTBEHMA KanuTan NpuM OTYMTAHETO HA WHBECTULUMM B AbLUEPHUM Npeanpuatva, CbBMECTHO
KOHTPOAMPAHM MpeanpuaTuA U acouuMMpaHn NPeanpuUATUA B UHAMBUAYANHUTE GUHAHCOBU OTYETM.
[pyKecTBOTO He o4akBa edpeKTUTE OT TOBA U3MEHEHME A3 UMAT edeKT BbpXy GMHAHCOBOTO CbCTOAHUE
WK pesynTaTuTe OT 4eMHOCTTa, NPeaCcTaBeHN B UHANBUAYANHUA GUHAHCOB OTYET.

MCC 12 laHbum BbpXy goxoaa /NameHeHune/- Mpr3HaBaHe Ha OTCPOYEHU AaHbUYHM aKTUBM 33
HepeanusnpaHu 3arybm

M3meHeHnATa BAM3AT B CKIA 33 FTOAULIHM Nepruoamn, 3anoyBawimn Ha unm cneg 1 anyapm 2017 r., Kato ce
NoO3BO/JIABA NO- PAaHHOTO UM npuaaraHe. N3meHeHMATa AaBaT Pa3ACHEHMA OTHOCHO OTYMTAHETO Ha
OTCPOYEHUTE AaHBYHM aKTUBM 3a

HepeanusupaHu 3arybu, KOUTO Bb3HUKBAT NPU NPEOLLEHKA Ha AbATOBU UHCTPYMEHTU OTYUTAHU MO
cnpaseanmBa CTOMHOCT. Hanpumep, USMEHEHMATA Pa3ACHABAT OTYMTAHETO HA OTCPOYEHUTE AaHbBUYHMU
aKTMBM, KOraTo APYMKECTBOTO HAMA NpaBo Aa Npucnaaa HepeanunsmpaHu 3arybu 3a gaHbyHU Lenu
WM KOraTo MMa CnoCOBHOCT U HamepeHue Aa 3a4bpKU WMHCTPYMEHTa A0 Bb3CTaHOBABAHETO Ha
HepeanusupaHaTta 3aryba. M3meHeHMsiTa He OKa3BaT edeKT BbpXy (UHAHCOBUTE OTYETUM Ha
LdpyxecTsoTO.

MCC 7 Otuert 3a napuuHuTe notoun /UsmeHenune/- MHMLMaTMBa NO onoBecTABaHe

M3meHeHnATa BAM3AT B CMaa 3a rOAULWIHU NepMoam, 3anoyBalim Ha Uau cnes 1 AHYapun 2017 r., KaTo
ce Nno3BO/ABa NO- PAHHOTO MM npwunaraHe. Uenta Ha Te3n um3meHeHMA e fJa MNO3BOIM Ha
I'IOTpe6VITe!'IVITe Ha d)MHaHCOBM OT4EeTUN Oda OUEHAT MPOMEHUTE Ha NacuBuTe, NPOU3ITUYALLU OT
dJVIHaHCOBa I,Cl,e[/’IHOCT. M3meHeHnATa N3UCKBAT OMNOBECTABAHMNA, KOUTO NO3BOAABAT HA UHBECTUTOPUTE
Aa OUEHAT NpOMeHUTE Ha NacneBuUTe, Npon3TnUdallm ot d)VIHaHCOBa I,Cl,e[/’IHOCT, BK/TIOYUTENTHO NPOMEHMN,



NPOM3TUYALLM OT NMapUYHM NOTOLM U HEMAPUYHU NMPOMEHU. M3MeHeHUATa He OKa3BaT edeKT BbpXy
dVHaHCcoBUTE OTYETU Ha [l pyKecTBOTO.

U3meHeHua 8 MCPO 10 KoHconmaupaHu ¢puHaHcosu otyet u MCC 28 UHBecTULMM B
acouMMpaHu U CbBMeCTHU npegnpuatna: Npoaaxk6a MM BHOCKA Ha aKTUBU CbC CTPAHMU NO
cAenKaTa UHBECTUTOP U HEroBO aCOLMMPAHO UM CbBMECTHO npeanpuaTtne

N3meHeHMATa pasrnexaaT yCTaHOBEHOTO HECbOTBETCTBUE MeEXKAY M3MCKBaHMATa Ha MCPO 10 n MCC
28 npu npogaxkba nam BHOCKA Ha aKTUBM CbC CTPAHM MO CAENKATAa UHBECTUTOP M HEroBO acoLMMpaHo
WU CbBMECTHO npeanpuaTme.

Mpu3HaBa ce nb/siHaTa nevyanba unum 3aryba, Korato caenkaTa Kacae busHec M YacT oT nevyanbata unum
3arybata, KoraTo cAenKkata Kacae akTMBM, KOMTO He npeacTaBnABat busHec. M3ameHeHUsATa BAKU3AT B
cvaa 3a rogviHK nepuoam, 3anodsawm Ha naum cneq, 1 aHyapm 2016 r. ToBa usmeHeHMe He OKa3Ba
edeKT Bbpxy PUHAHCOBOTO CbCTOSHUE MW Pe3yaTaTUTE OT AeHOCTTa Ha [pyKecTBOTO.

N3meHeHna Ha MCPO 10 n MCC 28 — MNpoaaxkba uam anopT Ha aKTUBU MeXKAYy MHBECTUTOPA M HEroBO
ACOLMMPAHO MM CbBMECTHO Nnpeanpuatme

N3meHeHneTto Ha MCPO 10 KoHconmgupaHu ¢uHaHcoBn otyetn n MCC 28 WHBectuumm B
acoLMUpaHKN NpeanpuATUA U CbBMeCTHM npeanpuatna 6e nybamkysaHo oT CMCC Ha 11.09.2014 r. Ha
17.12.2015 r. c HoBo nameHeHne CMCC oTcpoum 3a HeonpezeneHa Aata B bbaelle npuaaraHeTo Ha
TOBa M3MEHeHMe, A0KATO He NPUKIIYU N3Ce[0BaTeNCKUAT MY NPOEKT 3a CYETOBOAHOTO OTYUTaHE
npM meToga Ha COOCTBEHMA Kanutan. HesaBucMMO OT TOBa MNPOAbL/AXKABA fa € paspeleHo
npeanpuATMATa Aa npunaraT UsSMeHeHWATa Ha ABaTa CTaHAapTa OT No-paHHa AaTa.

FfoanwHM nogobperuna 8 MCPO — Linkbn 2010-2012 ropgmHa

B uukbna 2010-2012 rogMHa OT NpoeKTa 3a roAuwHu nogobpenns B MCPO, BMCC nybnukysa
N3MeHeHMA, Kacaewu cegem CTaHAapTa, KOMTO ca B CMJIA 3@ TOAULWIHN NEePUoAM 3anoyBaliy Ha UK
cnep 1 despyapm 2015 .

O606LLI,€HVIe Ha USMEHEHUATA NO CbOTBETHUTE CTaHOAPTN € NPeacCTaBeEHO NO-A40Y:

MC®PO 2 [loxoau Ha 6a3aTta Ha aKUUM — NPOMEHEHMU ca gebUMHULMUTE Ha ,YCN0BUA, OaBaLLM
NnpaBo Ha ynpaxHaBaHe” W ,nasapHu ycnosua”. [obaseHun ca geduHUUMKM 3a ,ycnoBue 3a
M3NbIHEHWE Ha onpeseneHn nokasatenn” n ,ycioBue 3a NPOCNYKBaHe Ha onpeaeneH nepuon’;

MCPO 3 BusHec KOMOMHauuM — [aBaT Ce pPa3siCHEHUSA OTHOCHO OTYUTAHETO Ha YC/IOBHO
Bb3HArparkaeHue BbB Bpb3Ka ¢ bU3Hec KombUHaums;

MC®O 8 OnepaTMBHM CErMEHTU — M3MUCKBAT Ce AOMbJHUTENHN ONOBECTABAHMA Ha MPeLEeHKUTE Ha
PbKOBOACTBOTO, HAaNpaBeHW MO OTHOLWIEHME Ha FPYNUPAHETO Ha ONepaTMBHM CETMEHTM U ce AaBaT
YTOYHEHUA 33 paBHEHMETO Ha obwaTta Ccyma Ha CErmeHTHUTE aKTUBU C OOLO aKTMBUTE Ha
OTYMUTALLOTO Ce NpeanpuUaTUE;

MC®O 13 OueHABaHe Ha cnpaBea/iMBa CTOMHOCT — YTOYHABA ce B3aumogencraneto ¢ MCPO 9 no
OTHOLLEHME Ha KPaTKOCPOYHUTE B3EMAHUA U 3a4b/IKEHUSA;

MCC 16 MMmOTH, MALLMUHU CLOPDBIKEHUA — M3MEHEHUETO M3UCKBA NPU NPEOoLEHKA Ha AbJAroTpaeH
MaTepuasieH aKTMB, HeroBaTa OTYETHA CTOMHOCT ga bObae KopurMpaHa NO MNOAXOAALL, HAYMH
Cbobpa3HO npeoueHeHaTa 6anaHcoBa CTOMHOCT, AOKAaTO HaTpynaHaTa amopTu3aums pa b6bae
M3YMC/IEHA KATO Pas/IMKOBA Be/IMYMHA MeXAy OTYeTHaTa CTOMHOCT M HanaHcoBaTa CTOMHOCT Ha
aKTMBa, CNes nNpucnagaHe Ha HaTpynaHuTe 3arybun ot obe3ueHKa;

MCC 24 OnoBecTaABaHe Ha CBbP3aHU IMLA — PasACHABA Ce, Ye yNpaBAsBaLOTO APYKECTBO, KOETO
npeaocTaBs KAOYOB PbKOBOAEH NEPCOHAN Ha OTYMTALLOTO Ce NpeanpuUAaTUE, Ce CYMTa 33 CBbP3aHO
nmue. CboTBeTHO, e HeobXoAMMO Aa Ce ONOBECTM Bb3HArparkAeHWeTo/HenoraceHoTo 3aAbiXKeHune
3a U3BbPLUBAHE Ha YNPaBAEHCKN YCNYTH;

MCC 38 HematepuanHu akTUBU — CbLLNTE U3MeHeHMA KakTo B MCC 16 no-rope.
froamwHu nogobpeHma 8 MCHO — Uukbn 2012-2014 roanHa

B umkbna 2012-2014 roamHa OT NpoekTa 3a roAuiiHK nogobpeHua B MC®HO, BMCC nybnukysa
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N3MEHEeHMA, Kacaelln YeTUpKU CTaHAapTa, KOMTO BAM3aT B cuia 3a duHaHcosaTta 2017 r. ObobuieHre Ha
N3MEHEHMATA NO CbOTBETHUTE CTAHAAPTU € NpeACcTaBeHO NO-A0/Y:

e MC®O 5 HeTeKywum aKTMBK, AbpXKaHU 3a Npogaxkba u npeycTtaHOBEHU A,eMHOCTU — YTOUYHABA Ce, Ye
npomaHaTa Ha HayMHa Ha ocBoboxAaaBaHe OT akTMea /npogaxba MAM pasnpeseneHue Kbm
cobcTBeHMUMTE/ He ce cuMTa 3a HOB MAaH 3a ocBOobOXKAaBaHe OT aKTMBa, a MpeacTaBaABa
npoAb/KEeHWE Ha MbpPBOHAYa HUA NAaH;

e MCPO 7 duHaHCOBU MHCTPYMeHTU: OnoBecTaABaHUA — YTOYHABAT Ce NPUMEPU 33 NPOAb/IKaBaLLO0
yyactme BbB PUHAHCOB aKTUB M M3UCKYEMMUTE OMOBECTABAHWMA B CbKpPaTeH MeXKAWHeH GUHAHCOB
oTyerT,

e MCC 19 loxoan Ha HaeTU AMLA - 0aBaT Ce PA3ACHEHMA MO OTHOLWeHMWe Ha NapameTpuTte
onpeaenAawm UCKOHTOBMA NPOLEHT NPU U3UYUC/IEHUE HA AbATOCPOYHMN 3a4b/IXKEeHUA;

e MCC 34 MeXAUMHHO PUHAHCOBO OTUYMTAHE — PA3ACHABA Ce, Ye M3UCKyemMuTe OMnoBecTABaAHUA e
HeobXxo4MMO A3 Ce CbAbPXKAT B MEXANHHUTE PUHAHCOBM OTYETU, U Ype3 NpenpaTKa, Aa MoraT Aa
6baaT npocieaeHU A0 Apyra MeXAMHHA WHPopmaums /Hanpumep AO0KNa4 Ha PbKOBOACTBOTO/,
KOATO cnezBa Aa € Ha Pa3nonoXKeHne Ha NnoTpebutenute Npu cblumTe YCI0BUA U CbLLOTO BPEME.

Hosu cmaHOapmu u usmeHeHuUsA HA cbWecmeysauwu cmaHoapmu, uzdéadeHu om CMCC u npuemu om EC,
Koumo ouwje He ca es1e3/u 6 cuna:

U3meHeHua B MCC 21 EpeKTu oT npomeHuUTe B 06MeHHUTe KypcoBe: J/lunca Ha KOHBePTUPYeMOcCT, B CMAa
ot 1 aHyapwm 2025 r., npuet ot EC

N3meHeHnaTa B MCC 21 BKAtOYBaT:

- YTOYHABAHE Kora efHa Ba/fyTa Moxe Aa 6bae obmeHeHa B Apyra BaayTa M Kora He - egHa BaayTa
MoXKe fa 6bae obmeHeHa, KoraTto nNpeanpuATUETO € B CbCTOAHWE Aa O0bMeHu Tasu BanyTa 3a
ApyraTa BanyTa 4pes3 nasapu MAM MEXaHU3MM 3a 0OMEeH, KOMTO Cb3AaBaT M3NbJAHWUMMK MpaBa M
3af4b/KeHun 6e3 HeonpaBaaHo 3abaBAHe KbM AaTaTa Ha OLLEHABAHE M 3a onpeneneHa uen; eaHa
Ba/lyTa He Moxe fa 6bae obmeHeHa B Apyra BanyTa, ako NPeAnpUATMETO MOXe Aa NOAyYu camo
He3HauuTesNIHa Cyma OT gpyrarta BanyTa;

- W3MCKBaHe KaK NpeanpuATMEeTO A3 onpeaeny obMeHHUA Kypc, KOWTO ce npunaara, KoraTo fageHa
Ba/lyTa He Moxe A3 bbae obMeHeHa - KoraTo AaZeHa BanyTa He MOXe Aa 6bae obMeHeHa KbMm
[aTaTa Ha OUEeHABaHe, NPeanpUATUETO OLEHABa CNOT OOMEHHMA Kypc KaTo Kypc, KOMTo bu ce
NPWAOXKMA NPU PEeA0BHA CAENKA MEXAY Na3apHM YYacTHULM KbM AaTaTa Ha OLEeHABaHe U KOUTo bu
0Tpasua BAPHO NpeobnasaBaliMTe MKOHOMUYECKM YCIOBUA.

- UW3MCKBaHe 3a OMnoBecTABaHe Ha AOMbjAHWUTEeNHa MWHPOpPMauuMA, KOrato BajnyTata He e
KOHBepTUpyema - KoraTo BajiyTatTa He e KOHBepTupyema, npeanpuATMETO OnoBecTABa
MHPOpPMauma, KosTo 6M nos3BosMAa Ha noTpebutenute Ha HerosuTe (UHAHCOBM OTYETM A3
NPeueHAT Kak /inncata Ha KOHBEPTUPYEeMOCT Ha BaJsiyTaTa B/MAE WM Ce O4YaKBa Aa MOBAMUAE Ha
HerosuTe GMHaAHCOBM pe3ynTaT, GMHAHCOBO CbCTOAHME U MAPUYHU NOTOLM.

FoanwHM noao6peHns, B cuna ot 1 AHyapm 2026 r., Bce owwe HenpueTtu ot EC
foanwHmTe NnofobpeHns 0b6xBaLwaT LWMPOKA 061aCT OT TEMU B CIeAHUTE CTAaHAAPTYH:

e MC®O 1 lpunazaHe 3a nvpeu nbvm HA MexdyHapodHume cmaHdapmu 3a (PUHAHCOBO
omyumaHe

OTunTaHe Ha xeZKMpaHe OT NpeAnpuATUE, KOETO npunara 3a npbve NbT MCPO. N3meHeHMeTO pasrnexaa
noTeHUManHo 06bpKBaHE, MPOMU3TUYALLO OT HECHOTBETCTBUE BB GOPMY/IMPOBKATA Ha naparpad b6 ot
MC®O 1 1 usnckBaHMATA 3a OTYUTaHE Ha xeaupaHe B MCPO 9 PUHAHCOBM MHCTPYMEHTH.

o  MC®O 7 duHaHcosu uHCMpymeHmu: OnosecmsaeaHus

- [eyanba unu 3aeyba om omnuceaHe. I3meHeHWETO ce OTHAcA A0 NOTEHUManHO oObpKBaHe B
naparpad b38 ot MC®O 7, npom3TMYaLLO OT OCTapsAA0 Mo30BaBaHe Ha naparpad, Kowto e 6un
3a/IM4eH OT cTaHAapTa Npu nsgasaHeto Ha MCPO 13 OueHABaHe Ha cnpaBeg/MBaTa CTOMHOCT.

- OnosecmssaHe HO omcpoyYyeHaMa pasnuka mexdy crnpasedausama cmolHocm U yeHama Ha
cdenkama. N3meHeHMETO ce OTHAcA A0 HeCcbOTBETCTBME mexay naparpadp 28 ot MCPO 7 wu
NPUApPY)KaBaluTe ro HAaCOKM 3a MpuaaraHe, KOETO Bb3HMKBA, KOraTo MocnenBallo M3MeHEHWe,
npou3THMyawWo ot n3gasaHeTo Ha MC®PO 13, e HanpaBeHOo B naparpad 28, HO He U B CbOTBETHUA
naparpa¢ B HACOKUTE 3a NpuiaraHe.



BveedeHue u ornosecmsAsaHe HA KpedumHus puck. C USMeHeHWeTO ce NPeosoNABa NOTEHLMANHO
ob6bpKBaHe, KaTto B naparpad HIM1 ce noAcHABA, Ye PbKOBOACTBOTO HE WAKOCTPMPA HEMPEMEHHO
BCUYKM M3NCKBAHMA B MocoveHnTe naparpadm Ha MCPO 7. HAKoM onoBecTABAHUA Ca ONPOCTEHM.
MC®O 9 duHaHco8U UHCMpPYMeHMU

lpemaxsaHe Ha NPU3HABAHEMO HA AU3UH208U 3A0bAMEHUA OM CMPAHA HA AIU3UH20M0Ay4amens.
MN3meHeHMETO e HAaCOYEeHO KbM MOTEHLMANHA NMCa HA ACHOTa NPY NpUAaraHeTo Ha U3UCKBaHMATA
Ha MC®O 9 3a oTYMTaHE Ha NOracABaHETO Ha JIN3UHIOBUTE 3a4bJ/IIKEHMA HA JIN3UHIONOAYyYaTeNs,
KOAITO Bb3HMKBA, TbiA KaTo naparpad 2.1, 6yksa 6), noatouka ii) ot MCPO 9 BkAtouBa npenpatka
Kbm naparpad 3.3.1, Ho He 1 kKbm naparpad 3.3.3 ot MCPO 9.

LeHa Ha cOenkama. W3meHeHWEeTO ce OTHacA A0 NOTeHUManHo obbpKBaHe, MPOMU3TMYALLO OT
npenpartkaTa B lpunoxeHue A kbm MCPO 9 Kbm onpeaeneHneTo Ha "UeHa Ha caenkata" B8 MCOO
15 Mpuxoan OT AOrOBOPM C KAMEHTWU, A0KATO TEPMMHBT "UEeHa Ha caenkata' ce m3nonsea B
onpeaenenun naparpadm Ha MCPO 9 cbc 3HauyeHUe, KOETO He e HernpeMeHHO B CbOTBETCTBME C
onpeaeneHneTo Ha To3n TepmuH B MCOO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedenaHe Ha "de pakmo azeHm". NIameHeHMETO ce OTHacA A0 MOTEHUMaNHO OOBbPKBaHe,
NPOM3TMYALLO OT HecbOoTBETCTBME Mexay naparpapu 673 u B74 ot MCPO 10, cBbp3aHu ¢
onpeaensiHeTo OT CTPaHa Ha MHBECTUTOPA Ha TOBa AaNW Apyra CTpaHa AeNcTBa OT HErOBO MME, Ypes
yeAHakBABaHe Ha GOPMYIMPOBKUTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4yHume nomoyu

CebecmoiliHocmeH memod. I3ameHeHMeTO ce 0THACA 4,0 NOTEHUUANHO 06 bPKBaHE NpU NpUaraHeTo
Ha naparpa¢ 37 ot MCC 7, KoeTo Npou3TUYa OT M3MO/3BAHETO Ha TepmMHa ,,cebecToMHOCTeH
meTo4”, KOMTOo Beye He e gedUHUPaH B CHETOBOAHUTE CTaHAAPTN Ha MCDO.

M3meHeHUA Ha KnacudUKaumMATa M OLeHKaTa Ha GUHAHCOBUTE UHCTPYMEHTU (M3meHeHUAa Ha MCPO 9 u
MC®O 7), B cuna ot 1 AHyapu 2026 r., Bce oLue HenpueTtu ot EC
N3meHeHuATa ca:

OmnuceaHe Ha ¢puHaHcoe nacue, ypedeH 4pe3 esneKMPOHeH mpaHcgep. VIameHeHuATa B
HacoKuTe 3a npuaaraHe Ha MCPO 9 no3BonABaT Ha NpeanpUATUETO Aa CYMTa, Ye PUHAHCOB NacuB
(nnn yact ot Hero), KOMTO We 6bae ypeneH C NapuUyYHM CPEACTBa Ype3 CUCTEMA 33 €/1eKTPOHHMU
nAawWaHmA, e noraceH npeau pataTa Ha yperkgaHe, akKo Ca M3MbJHEHW ONpeneneHun KpuUTepuu.
MpepnpuaTMeTo, KoeTo ns3bepe ga NPUIOKNU ONUUATA 33 OTNMUCBAHE, LWe TPAOBa Aa A NPUIOKN KbM
BCMYKM pa3niallaHnsa, M3BbPLUEHM Ype3 egHa U Cbllia eIEKTPOHHA NAaTeXHa cucTema.
Knacugpukayus Ha ¢puHaHcosu akmueu

Zlo2080pHU ycao8uUA, KOUMO €A 8 CboMBemMcmeue ¢ 0CHOBHO Cropa3yMeHue 3a npedocmassHe Ha
3aem. WN3meHeHMATa B HACOKMTE 33 npunaraHe Ha MCPO 9 paBaT HACOKM 3a TOBa Kak
npeanpuATMETO MOXE Aa MNPeueHu Oann AO0roBOPHUTE MAapUYHU NMOTOUM HA PMHAHCOB aKTUB
CbOTBETCTBAT HAa OCHOBHO CNOPAa3yMeHMe 3a NPeAoCTaBAHE Ha 3aeM. 3a A3 UIOCTPUPAT NPOMEHUTE
B HAaCOKWUTE 3a NpunaraHe, UameHeHuMATa 406aBAT npumepun 3a GMHAHCOBU aKTUBW, KOMTO MMAT UK
HAMAT AOroBOPHM NAPUYHM NOTOLM, KOUTO Ca €AUHCTBEHO MJIAWAHUA Ha [TaBHULA U INXBA BbPXY
HeusnnaTeHaTa rnasHMUa.

AKmMuUBU C Hepez2pecHU xapakKkmepucmuku. U3meHeHUATa noaobpsasaT OnNUCAHUETO Ha TEPMWMHA
"HeperpeceH". CbrnacHo M3MeHeHusATa, GMHAHCOB aKTUB MUMa XapPaKTEPUCTUKU Ha HeperpeceH
aKTUB, aKo KpalHOTO MNpaBO Ha NpeanpuATMETO Aa NOJydYM MNaApPUYHM MOTOUM € A0roBOPHO
OrpaHNYeHO A0 NapUYHUTE NOTOLM, FeHEPUpPaAHU OT onpeaesieHN akTUBM.

Jlo2080pHO c8bP3AHU UHCMPYyMeHMU. I3MeHEHMATA PA3ACHABAT XapaKTEPUCTUKMUTE Ha AOrOBOPHO
CBbP3aHUTE WHCTPYMEHTM, KOWUTO M OT/AMYABAT OT APYrN CAENKU. M3MeHeHMATa Cblo TakKa
0T6eN1A3BaT, Ye He BCUYKU CAENKN C MHOMKECTBO AbJITOBU MHCTPYMEHTM OTFOBApPAT Ha KpuUTepuute
33 COENKU C MHOXKECTBO AOrMOBOPHO CBbP3aHWU MHCTPYMEHTU M AasaT npumep. B gonbaHeHue,
M3MEHEeHMATa WU3ACHABAT, Y€ MNO030BaBaHETO HA MHCTPYMEHTUTE B OCHOBHAaTa rpyna MoXe pga
BK/1I0O4BA PUHAHCOBM UHCTPYMEHTU, KOUTO He ca B 06XBaTa Ha M3MCKBaHMATA 3a KnacuduKaums.

OnosecmsasaHus
UHBecmuyuu 8 Kanumasnosu UHCMpymMeHmu, onpeoeseHu no crpasedsausa cmoliHocm npes opye
sceobxsameH 00x00. N3nckeBaHmnata Ha MCPO 7 ce M3MEHAT No OTHOLLEeHMe Ha ONOBeCcTABaHUATA,
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KOWUTO npeanpuATMETO NpeaoctaBA MO OTHOWEHMEe Ha Te3n uHBecTuuuu. [lo-cneuymanHo, oOT
npeanpuUATUETO Lile Ce U3NCKBA Aa onoBecTu nevyanbata uam 3arybarta no cnpaseainBa CTOMHOCT,
npeAcTaBeHa B Apyr BceobxBaTeH AOXOZ Npe3 nepuoaa, KaTo MoKaxe OTAenHO nedyanbarta wau
3arybaTta no cnpaBeAiMBa CTOMHOCT, KOSTO Ce OTHaca A0 MHBECTULUM, OTNKCaHW Npes3 nepuoaa, u
nevyanbarta mnaum 3arybata no cnpaBeainBa CTOMHOCT, KOATO Ce OTHACA A0 UHBECTULMU, AbPXKaHU B
Kpana Ha nepuoaa.

- [loeosopHu ycaosus, Koumo 6uxa moaau 0d NPoOMeHAm epememo Usau Cymama Ha 002080pHUME
napu4yHu nomouyu. M3meHeHUATa M3MCKBAT OMOBECTABAHE Ha AOrOBOPHWU YCNOBMUSA, KOUTO 6Huxa
MOT/IX A3 NPOMEHAT BPEMETO UM CymaTa Ha AOTOBOPHUTE NMapuUYHM NOTOLM MPU HacTbMNBaHe (UK
HeHacTbMNBaHe) Ha YCI0BHO CbOUTME, KOETO He e MPSAKO CBbP3aHO C MPOMEHU B OCHOBHUTE
KPeaAUTHM pUCKoBe U pasxogu. M3McKBaHMATA ce npuaarat 3a BCEKU Knac GUHAHCOB aKTUB,
OLleHABAH MO amMoOpTM3MpPaHa CTOMHOCT MAM MO ChpaBed/iMBa CTOMHOCT npe3 Apyr BceobxsaTeH
[0X0J, KaKTO M 3a BCEKM KNac PUHAHCOB NacuB, OLLEHABAH N0 aMopTM3MpPaHa CTOMHOCT.

MC®O 18 MNpepacraBaHe n onosecTaBaHe BbB PUHAHCOBUTE OTYETU, B cuna oT 1 AHyapu 2027 r., Bce oLe
Henpuert ot EC

MC®O 18 mma 3a uen ga nogobpu HayMHa, NO KOMTO npeanpuAaTUATa onoBecTABaT cBouTe (MHAHCOBM
OTYEeTH, C aKUEHT BbpPXy MHPOpMaLMATa 3a PUHAHCOBUTE pPe3yaTaTU B OTYEeTa 3a nevyanbata unum 3arybaTa.
MC®O 18 e npuapy>KeH OT OrpaHUYEHN M3MEHEeHUA Ha M3nckBaHuATa B MCC 7 OTyeT 3a napuyHute
notoun. MC®O 18 Bnun3a B cuna ot 1 aHyapu 2027 r. Ha gpy»KecTBaTa ce pa3pewasa Aa npmaarat MCOO 18
npegm 1asmn gata. MC®0 18 3ameHa MCC 1 MpeactaBsaHe Ha dMHaHCOBM oTYeTu. M3unckBaHmaTta B MCC 1,
KOWUTO He ca NpOMeHeHM, ca npexBbpseHn Kbm MCPO 18 n gpyru ctaHgapTm. MCOO 18 we 3acerHe BCUYKU
npeanpuaTMA BbB BCUYKM OTpacan. Bbnpekn yue MCHO 18 HAMa Aa 3acerHe HauyMHa, No KOMTO ApYy*KecTBaTa
oLueHsaBaT OWHAHCOBMTE pe3ynTaTM, TOM Le 3aCerHe HauuMHa, MO KOMTO ApyKecTBaTa NpPeacTaBAT U
onosecTaBaT ¢puHaHcoBUTE pe3yntatu. MCPO 18 nma 3a uen aa nogobpu GMHAHCOBOTO OTYUTAHE Ypes:

*  M3MCKBaHEe 33 AONbAHUTENHW AePUHUPAHN MEXKAMHHM CYMUM B OTYETaA 3a NeyanbaTta uau 3arybarta.
[Job6aBaHeTo Ha AedUHUMPAHU MEXAMHHW CyMM B OTYeTa 33 neyanbata wmnum 3arybarta ynecHsasa
CpaBHABAHETO Ha (MHAHCOBUTE pe3ynTaTM Ha NpPeanpuAaTUATA U OCUrypaBa NOCAefoBaTesHa
OTNpaBHa TOYKA 3a aHa/M3 OT CTPaHa Ha UHBECTUTOpPUTE.

*  M3MCKBaHe 3a OMOBECTABAHE Ha OnpeAeneHn OT PbKOBOACTBOTO MOKA3aTenn 3a edeKTUBHOCT.
M3nckBaHeTO gpyKecTBaTa fAa onosBecTABaT MHGOPMALMA 33 onpeneneHuTe OT PbKOBOACTBOTO
MoKasaTenn 3a epeKTUBHOCT NOBMLIABA AUCUUNAMHATA NPU U3MNON3BAHETO UM M NPO3PAYHOCTTA
Npwu N34NCNABAHETO UM.

* pobaBAHe Ha HOBM MPUHLMMM 3a rpynupaHe (arpernpaHe u gesarpernpade) Ha nHbopmaumATa.
OnpepensHeTo Ha WM3WCKBAaHMA 33 TOBa Aanun WHbopmaumaTa Tpabsa pa 6bae B OCHOBHUTE
OWHAHCOBN OTYETU WAM B MNOACHUTENIHUTE MPWUIOKEHUA WU NPefoCTaBAHETO Ha MNPUHLMMIM 3a
Heobx04MMOTO HMBO Ha NOAPOBHOCT NoaobpaBa ePpeKTUBHOTO NpesaBaHe Ha MHPopmaumATa.

HoBu cmaHgapmu u usMeHeHUA Ha cbwecmsByBawu cmaHgapmu, usgageHu om CMCC, koumo
Bce owje He ca npuemu om EC:
MC®PO 19 ObuwepHu npegnpuaTtua 6e3 nybanuHa otyeTHocT: OnoBecTaBaHusA, B cuna ot 1 aHyapm 2027 .,
Bce oLue Henpwmert ot EC
Uenta Ha MC®O 19 e pa onpeseny N3NCKBAHUATA 32 ONOBECTABAHE, KOUTO NPeanpUATUETO MMa NPaBo Aa
npunara BMeCTO W3WCKBAHWATA 33 OMNOBecTABaHe B APYrM CYETOBOAHM CTaHZapTM Ha MCDO.
MpeanpuaTMeTo MOXe Aa u3bepe Aa npuaara To3M CTaHAAPT B CBOMTE KOHCONMAMPAHU, CAMOCTOSATENHM
AU MHANBMAYaNHN GUHAHCOBU OTYETU, CAMO aKo B KPaa Ha OTYETHMA NepMos TO € AbLUEPHO NpeanpuaTue
M e 6e3 nybaMyHa OTYETHOCT M MMA KPAWHO WAN MEXAMHHO NpeanpuUATME MalKa, KOeTo W3roTss
KOHCONMANPAHM GUHAHCOBM OTYETM Ha Pa3nosioxKeHne 3a Ny6AMYHO NON3BAHE, KOMTO Ca B CbOTBETCTBUE C
MC®O.
MC®O 19 onpegens nogpobHWTe oOMOBECTABAHWUA, KOUTO npeanpuatMeTto, npunaarawo MCPO 19, e
ONBXHO A Hanpasw. Te3n M3MCKBaHMA 32 ONOBECTABAHE Ca CbKPATEH BAapUAHT HA M3MCKBAHWMATA, MOCOYEHM
B pyru cyeToBoaHM cTaHAapTM Ha MC®O. OT 060 34 cyueToBOAHM cTaHAapTa Ha MCHO, KoMTo BKAOUBaAT
M3NCKBAHMA 3a onosecTaBaHe, MCPO 19 npeasuKga HamaneHu N3UCKBAHUA 3a onoBecTABaHe 3a 30 oT TAax.
MN3uncKkBaHMATa 3a onoBecTABaHe 3a 3 cTaHAapTa Tpsabea aa ce npunaraT nsuano (MCPO 8, MCHO 17 n MCC
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33).

MpeanpunatuaTta, npunarawm MCC 26 CyeTOBOACTBO WM OTYMTAHE HA nNaaHoOBeTe 32 MEHCUOHHO

oCurypsiBaHe, He OTrOBapAT Ha KpUTeEpUs ,He NoAJiexKaT Ha Nyb6/1MYHa OTYETHOCT” 1 cnegoBaTe/IHO He moraT
Aa npunarat MCoOO 19.

HactoawmaTt nuHaneunayaneH GMHAHCOB OTYET € U3rOTBEH B XUAAAM /1IeBa, aKO HE e YKa3aHo Apyro.
OTtyeTHMAT nepuog obxeawa ot 01 AHyapu ao 30 oHKU. Tekyw, oTyeTeH nepuog - 2025 rogmHa. MNpeaxoaeH
oTyeTeH nepuog - 2024 roguHa.

[lpy»XecTBoTO € Bb3Npueno Aa Usrotea v npeacrasa eamH OTYeT 3a BceobXBaTHUA [OXOA,

2.2.

2.3

2.4.

2.5

3.

3.1.

CpasHumenHu 0aHHU

[pyKecTBOTO npeactaBa cpaBHUTENHaA MHbOpMaLmMA B TO3M GMHAHCOB OTYeT 33 efHa NpeaxofHa
roguHa - roguMwHuna ¢uHaHcos oTyeT 3a 2024 roaunHa.

Kbm 30 toHM 2025 r. He ca ocyetoBOAsABaHM GaKTM U CbbWUTUA, KOMTO Aa HanaraT NPOMEHW B
npeacTaBAHETO M KnacnudpurKaumaTa Ha cTaTum oT PUHAHCOBMA OTYET.

®yHKYUOHAAHA 8aAyMA U 8aAYyMA HA NpedcmassHe

dyHKUMOHaNHaTa Ba/lyTa M BajnyTaTa Ha NpeAcCTaBAHE Ha AOPYKEeCTBOTO e BanyTaTta, B KOATO ce
M3BbPLUBAT OCHOBHO CAE/KMTE B CTPAHATa, B KOATO TO € PerucTpupaHo.

CbrnacHoO W3MCKBaHMATA Ha ObArapCKOTO 3aKOHOAATE/ICTBO, APYMKECTBOTO BOAM CYETOBOACTBO WU
N3roTeBA MexAnHeH GMHAHCOB OTYET B HALlMOHaNHATa NapuYHa eguHuMLa Ha bbarapua - Bbarapcku nes
(BGN), koato oT 1 saHyapu 1999 e c dMKcMpaH Kypc Kbm eBPOTO B CboTHOLWeHMe 1 eBpo = 1.95583 nes.

Hactoawmar d)MHaHCOB OTHET € N3roTBEH B XMnAgun nesa.

Aelicmeawo npednpuamue

®PUHAHCOBUAT OTYET e U3roTBeH Ha NPUMHUMNG Ha AeMCTBalLO NpeAnpusaTue, KOMTO npegnonara, 4ye
APYKeCTBOTO e NPoAb/IKM AeiHOCTTa cu B 0603puMo 6baelle. Bbaellata AeMHOCT Ha ApYy*KecTBOTO
3aBUCK OT BU3HEC cpeaaTa, KakTo U oT obesneyaBaHeTo Ha GMHAHCUPaHe OT CTpaHa Ha HacToAwmTe U
6baelm cobcTBEHMLM U MHBECTUTOPU. AKO CTONAHCKUTE pUCKoBe 6bAaT NoALEHEHU U AeHOCTTa Ha
APY»KecTBoTO 6bAe 3aTpyaHeHa WKW NpekpaTeHa, a CbOTBETHUTE aKTMBM NpoAafeHu, cledsa Aa
6baaT M3BbPLUIEHN KOpeKuMu, 3a Aa ce Hamanu banaHcoBaTa Cyma Ha aKTMBUTE [0 TAXHaTa
NMKBUAAUMOHHA CTOMHOCT, Aa Ce Ha4YMCAAT eBeHTya/HW 6bAewy 3a4b/XKeHUa U Ja ce U3BbPLUK
peknacuduKkauma Ha AbATOTPANHUTE aKTUBM M AbAFOCPOUYHMTE MACMBM KaTo KpaTKOTPaMHW TakuBea.
CbrnacHo Hawwua aHanus, cyMTame, Ye He ca KOHCTaTUPaHU HapyleHuUA Ha NpUHLMna 3a AencTBallo
npeanpuatne. Kato ce Mma npeasui oueHKaTa Ha O4YakBaHMTe 6bAeluy MNapuyHM NOTOUM,
ynpaBaeHWeTo Ha APYXeCTBOTO CYUT], Ye e Noaxoaawo GUHaHCOBMTe OTYeTH Aa 6bAaT U3roTBEHW Ha
6a3a Ha NpUHUMNA Ha AelCcTBaLWOTO NpeanpuaTme.

Kbm pgaTtaTa Ha M3rotesHe Ha OTyeTa HAMa peLleHune 3a NPeCTPYKTYpMpaHe Ha 4PY*KecTBOTO.

CyemoB800HU npeyeHKuU

MNpeacraBaHeTo Ha (I)MHaHCOBM‘r'I OTYyeT cbrnacHo MexayHapoaHuTe CTaH4apTH 3a d)MHaHCOBM OTHETWH,
M3NCKBA PBKOBOACTBOTO Aa HaMNpasu Haﬁ—p,o6pm I'IpM6J'IM3MT€J'IHM OUEHKWN, Ha4YncneHna n pasymHo
0boCcHOBaHM npeanonoxXeHma, KOUTo OKasBaT ed)eKT BbpPXy OTHETEHUTE CTOMHOCTM Ha aKTUBUTE U
nacnBuTe U Ha ONOBECTABAHETO HaA YC/IOBHUTE B3eMaHUMA U 3a4b/IXKEHMA KbM [AaTaTa Ha OTYETa,
PeCnekKTMBHO BBPXY OTYETEHUTE CTOMHOCTHM pa3smepn Ha npuxogutTe M pas3xoguTe 3a OTYHETHATA
rognHa. Te3u I'IpVI6!'IVI3VITeJ'IHVI OUEeHKWN, HayncneHnma wn npeanonoxeHmAa ca OCHOBAHUM Ha
MHd)OpMaLI,MFITa, KOATO € Ha/In4Ha KbM [OaTaTa Ha d)MHaHCOBVIﬂ otyetr. CyeTOoBOgHATA NOMUTUKA €
npunaraHa CUCTeEMAaTUYHO U € CbNOCTaBMMa C Ta3n, NpuaaraHa npes3 npeaxoaHarta rogmnHa.

OedunHUUMA N oueHKa Ha eleMeHTUTe Ha PMHaAHCoBUA
oTuyer

Mpu3HasaHe Ha npuxodu u pasxoou



3.2

3.3

[pyxecTBoTo e M3bpano ga npeactaBM BCUMYKM CTAaTUM Ha MPUXOAM M pasxoau, NPuU3HaTU npes
nepuoga B eauHeH OTyeT 3a nedvanbata uaum 3arybata m apyrmua BceobxsateH goxon. B Otyeta 3a
nevyanbaTta unu 3arybata M Apyrna BceobXBaTeH A0XO4 3a Nepuoda APYrKecTBOTO Kaacudbuumpa
pa3xoAnTe cu cnopes, CbLLHOCTTA UM.

Mpuxoaute n pasxoauTe 3a [AEWHOCTTA Ca Ha4YMUCIABaHM B MOMEHTa Ha TAXHOTO Bb3HUKBAHeE,
HE3aBMCUMO OT NAPUYHUTE MOCTbIIEHMA M NnawaHma. OTYMTAHETO M MPU3HABAHETO Ha MPUXOAUTE U
pasxoauTe ce M3BbpLUBA NPM CNa3BaHe Ha U3NCKBAHETO 3a MPUYMHHA M CAEACTBEHA BPb3Ka MeXay TAX.

MpuxoauTte ot npoaakb6a Ha NPOAYKLMA Ce NPM3HABaT B MOMEHTA, KOraTo PUCKOBETE U n3roaute ot
cobCcTBEHOCTTa BbpXYy MNPOAYKUMATA Ca MPEXBbP/eHM Ha KynyBaya M pasxoauTe BbB BPb3Ka CbC
caenKkarta morat 4a 6baat HageKaHo U3MEePEeH!.

MpuxoamTe OT yC/IYrM ce NPM3HaBaT, KaTo Ce OTYMTa eTana Ha 3aBbpPLUEHOCT Ha CAe/ikaTa KbM Kpas Ha
nepuoaa, ako To3u etan moxe Aa 6bAe HafeXAHO U3MEPEH, KaKTo M Pa3xoauTe, U3BbPLUEHWU MO
cAenKkaTta v pasxoamuTe 3a NPUK/IUYBAHETO M.

Mpuxoaute ce oueHaBaT Ha 6as3a cnpaseasivBaTa LUEHa Ha NpeAoCTaBeHUTE aKTUBM WU YCAYTU,
HETHO OT KOCBEHW AaHbly (faHbK AobaBeHa CTOMHOCT) M NPeAoCTaBeHU OTCTbIKU.

Pasxoaute B APYyXeCTBOTO Ce NPN3HaBaT B MOMEHTA Ha TAXHOTO Bb3HNKBAHE U Ha 6a3a npuHUUNNUTE Ha
Ha4yunucnAasaHe U CbNnoCTtaBMMOCT.

®PUHaHCOBUTE Pasxoam Ce CbCTOAT OT JIMXBEHW Pa3Xoam Mo 3aemMmn U GUHAHCOB IM3NHT, BAHKOBU TaKCU U
APYIrv NPeKn pasxoam no KpeguTn u 6aHKOBY rapaHumUu.

Pasxoaute 3a 6baelwm nepuoan (NpeannateHu pasxoam) ce oTnaraT 3a NpusHaBaHe KaTo TeKyly,
pa3xog 3a nepunoaa, Npes KOWTo A0roBopuTe 3a KOUTO ce OTHACAT, Ce U3MbHABAT.

anXOAMTe N pa3xoauTte 3a INXBU Ce HAYNCNABAT HA BpeEMEBA 6asa npu c1:6mo,u,aBaHe Ha Ab/IXKUMaTa
CyMma no rnasHuUaTa U NpuNAoKMMMNA TNXBEH NPOLEHT.

Pa3xodu no 3aemu

PasxoauTte no 3aemu, KOMTO MOraT NPAKO Aa ce OTHecaT KbM I'IpMLI,O6MBaHETO, CTPOUTENCTBOTO NN
npon3BoAaCTBOTO Ha €4MH OTroBapALl Ha YCN10BUATA aKTUB, C€ KannTaZIn3dnpatT KaTto 4acT OT CTOMHOCTTa
Ha TO3W aKTMUB Nnpe3 nepuoaa, B KOWTO Ce O4YaKBa aKTUBBLT Aa 6'b,£|,e 3aBbplleH U npueeaeH B
FOTOBHOCT 3a U3M0/213BaHE UIU npop,a)+<6a. OTI'OBapHLLI, Ha YCNOBUATA aKTUB € aKTUB, KOMTO W3MCKBa
3Ha4vyuTeNneH nepnoa oT BpeME, 3a Aa CTaHE roTOB 3a NpegsnxgaHata My yn0Tpe6a nnn npop,a>K6a.

OctaHanute pa3xoan no 3aemum ce Npun3HaBaT KaToO pPa3xon 3a nepuoda B KOMTO ca Bb3HMKHaNM, B
OTYETa 3a AoXoAuTe 4pe3 n3noa3BaHe Ha MeToa Ha ed)eKTMBHMFl INXBEH NPOLEHT.

AaHvyHo 06nazaHe
CbrnacHo 6'b!'lrapCI-(0T0 AadHBYHO 3aKOHOAATe/ICTBO ,D,FJY)KECTBOTO Ab/KN AaHBK BBPXY neyanbarta B
Pa3mep Ha 10%. Pa3XOﬂ,’bT 3a JaHBK NpeacrtaBnaBa CymaTa OT TEKYLWHNTE U OTCPOYEHUTE AaHDBLUMN.

OTCpO‘-IeHVITe AaHblUK Ce 0CHeTOBOAABAT 3@ BCUYKUN BPpeMEHHU Pa3nKnN mexay AaHbYHAaTa OCHOBA Ha
adKTUBUTE N NaCUBUTE N TAXHATA NPEHOCHA CTOMHOCT KbM AaTaTa Ha d)MHaHCOBMFl OTYET KaTo Ce Noa3Ba
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6anaHCcoBUAT MeToA, Ha

3a4b/KEHUATA. 3a4b/IKEHMATA MO OTCPOYEHM [AaHbLWU Ce MPU3HaBaT MO OTHOLLUEHME Ha BCUYKM
obnaraemmn BpeMeHHW Pas/iMKK, a aKTMBUTE MO OTCPOYEHU AaHbLM ce Npu3HaBaT A0 CTeneHTa, A0
KOSATO e BEeposTHO Aa uma bbaewa obnaraema nedyanba, cpelly KOSTO ga MmoraT Aa ce M3nonssaT
HamMmanaemumTe BpemMeHHU Pas3inKu.

OTCcpoyeHUTE AaHbLUM Ce OLeHABaT Mo AaHbYHMTE CTAaBKM, KOMTO ce OYaKBa Aa 6bpart B cuia 3a
nepuoza, KoraTto akTMBBT Ce peasinsmpa MAn NacuebT ce ypean. OTcpoyeHuTe gaHbuM Ce NpU3HaBaT B
nevyanbaTta unm 3arybaTa, OCBEH B C/ly4anTe, KOraTo Bb3HMKBAT BbB BPb3Ka C onepauus Uam cbbutue,
KOETO e MPWU3HATO B CbLMA UAM APYr Nnepuod, U3BbH nedyanbarta uaum 3arybarta B Apyr BceobxsaTeH
[0X04 VNV JUPEKTHO B COBCTBEH KanuTas. B To3M c/iyyali U OTCPOYEHUAT AaHDbK Ce MOCOYBa ANPEKTHO
33 CMeTKa Ha Apyr BceobxBaTeH goxon wam cobctBeH KanuTan, 6e3 Aa Hamumpa OTparkeHune B
neyanbaTa unu 3arybara.

OTCpOl-IeHVITe AaHBbYHU aKTUBU U NMaCUBU ce I'Ipe,CI,CTaBFIT HEeTHO, aKo noasaexaTt Ha eauHeH pexXnm Ha
obnaraHe.

3.4. vnzompaliHu mamepuanHu akmueu /MMomu, MawuHu,
mpaHcnopmHu cpedcmea, cbopoviceHusA u obopydseaHe/

MbpBOHaYanHo npupobrsaHe

Mpy NbpBOHAYaNHOTO UM NPUAO06MBAHE UMOTUTE, MALLMHUTE, CbOPbIKEHUATA U 0bopyaBaHeTo ce
OLEeHABaT MO UeHa Ha npuaobuBaHe (cebecTOMHOCT), KOSATO BK/AKOYBA MOKynMHaTa MM CTOMHOCT,
MWTHUYECKMTE TaKCU M BCUMYKKU APYrU MPEKu pasxoam, HeobxoauMmu 3a NpuBexAaHe Ha aKTuBa B
paboTHO cbcTosHME. MpeKuTe pa3xoan OCHOBHO Ca: Pa3XoAM 3a NOAroToBKa Ha obeKTa, pasxoau 3a
NMbpBOHAYaNHa A0CTaBKa M 06paboTKa, pa3xoAuTe 3a MOHTaX, Pa3XOAM 3a XOHOPapu Ha /nua,
CBbP3aHM C NPOEKTA, HEBb3CTAaHOBAEMU AaHbLM U Ap.

anA06MT OT APYXKeCTBOTO MmaTephnaneH aKTuB Ce MNpu3HaBa B rpynata Ha WMMOTU, MaLUUHMU,
CbOpPbBKEHNA U o6opy,u,BaHe, KOraTo ce o4YakBa ToW Aa 61>,u,e M3nona3BaH B lCl,el‘/"IHOCTTa Ha OPYXeCTBOTO
(B npoueca Ha Nnpon3BoACTBO, 3a NPeaOoCTaBAHETO HA APYTIU YCAYTU UIN 3@ aAMUHUCTPATUBHUA LI,EJ'IM)
3a nepuvog no-gbvavlr OT €4gHa rognHa.

Korato B UMOTUTE, MalLMHUTE, CbOPDBKEHUNATA U o6opy,u,BaHeTo Ce CbAbpPKAT KOMMNOHEHTU C
Pa3zinyHa NPOABNAKUTENHOCT Ha NON1IE3EH XKUBOT TE€ CE OTYUTAT OTAE/THO.

ﬂ,py)l-(ECTBOTO € npueno CTOMHOCTEH npar oT 700 neBa 3a onpegenAaHe Ha AadeH aKTUB KaTo
ABbAroTpaeH, noa KOMTO I'IpM,CI,O6MTMTe dKTUBU, HE3ABUCUMO YHYe NPUTEKABAT XaPaAKTEPUCTUKUTE Ha
AOBbATOTPaEH aKTUB CE U3MUCBAT KAaTO TEKYLW, pPa3Xod B MOMEHTA Ha I'IpVI,LI,O6MBaHETO um. Hakou ot
HeTerkywuTe (,D,'bﬂFOTpaﬁHM) HemMmaTepuaaHn U matepmaaHn akKTuBu Ca 6unm npeoueHeHn A0 TAXHATa
cnpaseagnnsa CTOMHOCT Bb3 OCHOBA Ha AEViCTBaLLI,OTO 3aKoHoJaTencTso. Ta3m NpomaAHa ce TpeTmpa
KaTO NpOMAHa B CHETOBOAHATA NpeuUeHKa U cnegoBaTe/IHO akKTUBKM C LU EeHA Ha I'IpVILI,O6MBaHe noa To3un
npar, 3akyneHun B npeaxogHun nepnoau npoabiKaBaT Aa Ce TPETUPAT KaTo LI,'bJ'II'OTp&VIHM aAKTUBU.

O6e3ueHKa

banaHcoBWTE CTOMHOCTM Ha HeTeKyLLMTe (AbAroTpanHM) aKTUBM NognexaT Ha npernea 3a obesLeHKa,
KoraTo ca Hanuue cbbutua namM npomeHn B obcToATencTBaTa, KOMTO NoKaseart, Ye buxa mornum aa ce
OT/NIMYaBaT OT Bb3CTaHOBMMATA MM CTOMHOCT. AKO ca HaiuLe TakMBa UHAMKATOPK, Ye NPUbANINTENHO
onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HWUCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, TO NocaeaHaTa
ce Kopurnpa A0 Bb3CTaHOBMMATaA CTOMHOCT Ha aKTuBuTe. 3arybute oT obesLeHKa ce otuntat B OTyeT
3a neyanbaTta wau 3arybata u Apyrna BceobxsaTeH A0XOA, OCBEH aKO 3a A3afleHUs aKTUB He e
dbopmupaH npeoueHbuyeH peseps. Torasa npeoLeHKaTa ce oTHacA B HamaneHue Ha npeoueHbYHUA
pes3eps A0 M34YepnsaHeTo My. peBuLIEHNETO ce BKAOYBA KaTo pasxod B OtyeT 3a nedanbata nau
3arybara 1 apyrua sceobxsaTeH aoxoa,.

MNocnepBalo oueHsBaHe
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N36paHUAaT OT ApYy*KecTBOTO NoAX04 3a Noc/ieABalla OLEeHKa Ha MUMOTUTE, MALLMHUTE, CbOPbXKEHUATA
1 0bopyaBaHETO, C U3K/IOYEHME Ha 3eMUTe, € MOAENbT Ha LeHaTa Ha npuaobueaHe no MCC 16, T.e.
MMOTUTE, MalLMHUTE, CbOPbXKEHUATA U 0b6OpyABaHETO ca NpeAcTaBeHM Mo LeHa Ha npuaobusaHe,
HamaJ/ieHa C HaTpynaHuUTe amopTU3aLMM U HaTpynaHuTe 3arybu ot obesueHkKa.

MeToau Ha amopTu3auma

[py»ecTBoTo M3M0i3Ba “IMHEEH MeTod” Ha aMopTU3aUMA Ha UMOTUTE, MALLMHUTE, CbOPBKEHMATa U
obopyaBaHeTo (AbArOTPAMHUTE MaTepuanHU aKTUBM). AMOPTU3IUPAHETO Ha aKTMBMUTE 3amoysa OT
MeceL,a Ha BbBEXAaHETO UM B

eKcnaoaTtaumsa. AMopTM3aLmMA He ce Ha4YUCNABA 33 3eMU, HaNb/IHO aMOPTU3MPaHU aKTUBU U aKTUBU B
npouec Ha npuagobusaHe.

AMOPTM3aUMATa HA UMOTUTE, MALLMHUTE, CbOPBIKEHMATA U 0O6OPYABaAHETO Ce HAYMUC/IABA 3@ CPOKA HA
OYaKBaHMA UM MOSe3eH }KMBOT NO IMHENHUA meTtoa. [Tones3HuaT *KMBoT No rpynn aktneu e onpeaesieH B
cboTBeTCcTBME C: PU3NYECKOTO M3HOCBaHe, cneumduKkata Ha obopyaBaHeTo, 6baelnTe HamepeHma 3a
ynotpeba M € npeanosaraemoto MOPaJHO OCTapsBaHe, KaTo Ce W3MO0/i3BaT CleAHUTE TFOAMULIHU
dMOPTU3ALMOHHU HOPMU:

ToJIe3eH T'O/THIITHA
But Ha abJarorpaliHiTre akTHBH CPOK B aMOPTH3AIIOHH
I'O/1HHH a HopMa
Crpaan 1 KOHCTPYKLIHH 25 4%
ChopbKEHII 25 4%
MarmnnmiL, npomBoICTBeHO 000pyABaHe 1 arapaTypa 3 30%
TpaHcriopTHH cpeJIcTBa - JApyTrH 10 10%
TpaHCIIOPTHH CcpeIcTBa - aBTOMOOILTH - 25%
KoMIiroThpHa TeXHHKA 2 50%
O03aBekaane 1 TpailHi akTHBIL Apyru JIMA 7 15%

I'Ipes rognHata He Ca MU3BLPLWBAHUN MPOMEHU B NpuUaaraHMTe metoam M HOpPMU Ha aMopTU3aunAa B
CpaBHeEHUE C NpegxoaHaTa OT4e€THa rognHa.

MocnepBawm pasxoaun
Pa3sxoauTe 3a peMOHT M NoagpbKKa ce NPM3HABaT 3a TEKYLLM B NepMoaa, Npe3 KOMTO ca HanpaBeHu.

MBB'prLIEHVI nocnegsawy pasxogun, CBbp3aHM C UMOTU, MalUMHWN, CbOPDBKEHNA U o6opyp,BaHe, KOUTO
MMaAT XapaKTep Ha noamAHa Ha onpegesneHn Bb3/10BM 4aCTU U arperatun, nian Ha ﬂpeyCTpOﬁCTBO n
PEKOHCTPYKUMNA, Ce KanuTaanm3nmpatr Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHWS aKTUB U ce
npepasrnexga OCTaTb4HMA MY MNoNe3eH XMBOT KbM [aTaTa Ha KaluUTaiuM3auuA. C'bLLI,EBDEMEHHO,
HeaMOpPTU3nNpPaHaTa 4acCT Ha 3aMeEHEHUTE KOMMOHEHTU Ce U3NUCBa OT NPEeHOCHaTa CTOMHOCT Ha
adKTUBUTE U CE NPU3HABa B TEKYLWNUTE pa3xoamn 3a nepmnoa Ha I'IpeyCTpOf;ICTBOTO.

Apyrv nocnegBsawm pasxoam ce KannuTaamsmpaTt camo KoraTo ce yBesimyasa 6'bAELU,aTa MKOHOMMYECKa
n3roga OoT aktmea U KOrato CTOMHOCTTa MYy MOXe Aa 6'b,£|,e HagexXaHo OoueHeHa.

Ob6e3ueHKa Ha akTUBU

NpeHocHUTe CTOMHOCTM Ha ,D,'bﬂFOTpaVIHMTe MaTepunanHn akKTUBU Noanexat Ha npernen 3a 06e3LI,EHKa,
KOrato ca Hanuue CbbUTUA MK npomeHn B O6CTOF|TE/'ICTBaTa, KOWUTO NOKa3BaT, 4ye b6anaHcoBaTa UM
CTOMHOCT 6K morna Aa Ce OT/In4aBa TpaﬁHO OT Bb3CTaHOBMMATA MM CTOMHOCT. AKO ca Hanaunue TakmBa
UHAWUKATOpPK, 4e I'IpVI6!'IVI3VITeJ'IHO onpeaeneHata Bb3CTaHOBMMaA CTOMHOCT € MNO-HMCKa OT TAXHaTa
b6anaHcoBa CTOMHOCT, TO nocneaHaTta ce Kopurnpa OO Bb3CTaHOBMMATaA CTOMHOCT Ha aKTuBuTE.
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3.5

3.6

3.7.

Bb3cTaHOBMMaTa CTOMHOCT Ha lEl,'b}'lFOTpal\/‘IHI/ITe MaTepunaiHn aKTMBuM € MNOo-BUCOKaTa OT [JBeTe:
cnpaseaiMBa CTOMHOCT 6e3 pasxoau 3a npoaaxba naun ctomHoct npu ynotpeba. 3a onpeaenaHeTo Ha
CTOMHOCTTa npu ynoTpeba Ha aKTMBUTe, ObaewmTe NapUYHM MNOTOLM Ce AMCKOHTMPAT A0 TAXHATa
HacToALA CTOMHOCT, KaTo ce npuaara AUCKOHTOB $aKTop Npean AaHblM, KOMTO OTpasABa TeKylluTe
nasapHU yc/ioBMA U OLEHKM Ha BpemeBaTa CTOMHOCT Ha MapuTe U pUCKoBeTe, crneundpuyHu 3a
CbOTBETHMA aKTMB. 3arybute oT obesueHKa ce otymTaT B OT4YeTa 3a BCeobXBaTHUA L0OX0L, OCBEH aKO 33
JafleHUs aKkTMB He e dopmupaH npeoueHbyeH pesepB. ToraBa obesueHKaTa ce TpeTuMpa KaTo
Hama/leHMe Ha TO3M pe3epB, OCBEH aKO TA He HaAXBbp/as HEroBus pasmep U NpPeBULLIEHMETO ce
BKJ/1lOUBa KaTo pasxog B OTyeT 3a neyanbarta uam 3arybata u gpyrusa BceobxsaTeH A0OX0A,.

Korato 3arybaTa oT obesLeHKa BNocneacTBME Cce Bb3CTAaHOBW, NMPeHOCHaTa CTOMHOCT Ha aKTUBa ce
yBe/n4aBa 40 npemsymncieHaTa Bb3CTAaHOBMMA CTOMHOCT, Taka Ye yBeNMYeHaTa NpeHocHa CTOMHOCT
[a He HaaBulaBa CTOMHOCTTa, KoATo 6K 6una onpeaeneHa, ako He e H6una npusHaTa 3aryba oT
obe3ueHKa Ha akTUBa B NpeaxofHu roanHu.

Bb3cTaHOBABAHETO Ha 3aryba oT obesLeHKa ce NpM3HaBa KaTo NPUXoL BeLHara, OCBEH ako CbOTBETHUAT
aKTMB € OTYeTeH MO MPEOLLEHEHA CTOMHOCT, B KOWTO Cayyail 3arybata oT obe3ueHKa e 3a CMeTKa Ha
NpeoLeHbYHNA pe3eps.

Ha 3acepgaHue Ha CbBeTa Ha gupeKktopute Ha lMbnguH xonauHr ALl e B3eTO peweHue ga 6baat
npogageHu 3akyneHute npes 2022 r. HeABUXUMM MMOTU — 7 Napuena, ¢ TpaHo npegHasHavyeHue Ha
TepuTopusaTa: ypbaHU3npaHa, C HAYMH 3@ TPAMHO MNOJI3BaHE: HEe3aCTPOEH MMOT 33 KUJIULLHWU HYXKAN U
npuaexaliata Kbm BCekn napuen no 1/13 naeanHa yacTt ot nosemaeH MMOT C TPalHO npeaHasHadYeHme
Ha TepuTopmaTa: ypbaHM3MpPaHa, C HAYMH 33 TPAMHO MNoJI3BaHe: BTOPOCTENEHHA YANLA, Haxo4sALwm ce B
mecTHocTTa bolikoB pug, rp. Pasnor. Ha 22.11.2023 r. umoTtute cobctseHocT Ha MbaauH xonguHr AL ca
npoaaneHN.

BanaHcoBaTa cToliHOCT Ha HeTeKywmTe aktMeu Kbm 30.06.2025 . e 7 901 xuA. nB.
MHBECMU({UOHHU umomu

ﬂ,pymeCTBOTO He OTYNTa NHBECTULUNOHHUN MUMOTHU.

HemamepuanHu akmueu

HemaTepmanHMTe AKTUBKU FlpVI,CI,O6MTM OT OPYXeCTBOTO U MMallKX OrpaHnU4eH CpOK Ha n3non3BaHe, ce
OTYUTAT NO Mmoaen ”LI,EHa Ha ﬂpMAO6MBaHe", HamasJzieHa C HAaTpynaHaTa aMoOpTU3aunAa U HaTpynaHUTE
3ary6v| oT 0663LI,eHKa. LleHaTta Ha I'IpM,CI,OGMBaHe npeacrasnABa cCnpaBegsiMeata CTOMHOCT Ha
CbOTBETHUA aKTUB KbM [AaTaTa Ha I'IpM,CI,O6MBaHe M BKJIKOYBA NOKYMNHaATa CTOMHOCT M BCUYKM apyrum
NpeKn pa3xogun no caeskarta.

B APYyXeCTBOTO Ce npwunara AnMHeeH METod Ha amMopTU3aumnAa Ha HeMaATEPUATHUTE aKTUBU MpPU
onpegeneH noneseH XXMBoT OT 2p07r.

banaHcoBaTa CTOMHOCT Ha HeMaTepunanHnTe akTuBn nNnoanexmn Ha npernen 3a O6E3LI,EHKa, KOraTto ca
Hanuue C'b6MTMFI, WA NpomMmeHn B O6CTOﬂTenCTBaTa, KOWUTO NOCOYBaT, 4e 6anaHcoBaTa CTOMHOCT 61
mMorna ga Hagsuuwasa Bb3CTaHOBMMATA UM CcTonHocT. ToraBa 06e3LI,EHKaTa Ce BK/Il04Ba KaTo pa3xos B
OtyeT 3a neyanbata unu 3ary6aTa n apyruma BCceobxBaTeH AoxoAa.

Mpuwet e cTolHOCTeH npar Ha cbuectBeHocT 700 NB. 33 BCEKU AbBATOTPAEH HemaTepuaneH aKTUB.
banaHcoBaTa cToiHocT Ha AHA kbm 30.06.2025 1. e 0 nB.

MamepuanHu 3anacu

CebecToliHOCTTa Ha maTepunanHnTe 3anacu npeancraBaaBa CymaTta OT BCUMYKKU pa3Xxodun No 3aKynyBaHETO,
npepa60TKaTa, KaKTO U Apyrn pa3xoaun, HanpaBeH BbB BPb3Ka C A0CTaBAHETO MM A0 onpeneneHoTo
MM MeCTONONI0XKeHNEe N NoAroToBKaTa UM 3a yn0Tpe6a.

HeTHaTa peanusupyema CTOMHOCT e OYaKBaHaTa npoAda*xHa uUeHa B HOpPMaJ/iHa 6u3sHec cpeaa,
HamMma/ieHa C O4aKBaHUTE pa3Xxoaun 3a AOBBPLUNTENHN AGVIHOCTM 1 pa3xoauTte no npo,a,a>+<6aTa. Ta ce
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3.8

3.9

3.10.

onpenens Ha 6a3a NpoyysaHusa Ha Nasapa U eKCrnepTHa OLLEHKa.

MaTepuanHuTe 3amnacuM ce oueHABaT MO MO-HUCKAaTa CTOMHOCTHA OLEHKA OT cebecToMHOCTTa U
HeTHaTa peannsnpyema CTOMHOCT.

CebecToMHOCTTa Ha roToBaTa NPOAYKUMA (Ha U3BbPLIEHUTE YCIYTK) ce GopMMpa OT NPEKUTE pa3xoam
32 Mmartepuanu, TPYyA W OCUTYPOBKM, BbHLWHM  YCAYTM, MPOMEHAMBM W  MOCTOAHHM
06LoNpPon3BOACTBEHN Pa3xoam U APYru.

PasnpefeneHMeTo Ha NPOMeEHAMBUTE OOLLOMNPOM3BOACTBEHN pasxoaM B cebecToMHOCTTa Ha
npoaykumaTta (ycnyruTe) ce M3BbpLUBa Ha 6asa Npekus Tpya B oTAeNHUTe BUA0Be nsaenva (ycayrm).
MocTosHHUTE 06LLLONPOM3BOACTBEHN PAa3X0AuM Ce pa3npeaenaT Ha paUMoHaaHa U NOCTOAHHA OCHOBa.

OueHKaTa Ha maTepuasiHUTE 3amnacu Npu TAXHOTO U3MNUCBaHE Ce M3BbPLIBA MO CpeaHO-NMpeTersieHa
CTOMHOCT.

Hemekywu akmueu, 0vpxcaHu 3a npodaxcba

Lpy*KecTBOTO He OTYMTa HETEeKyLM aKTUBM, KnacuduuMpaHM KaTo HeTeKywm aKTMBM AbpKaHW 3a
npogaaxba.

UHeecmuyuu
ﬂ,bﬂ roOCPOYHUTE MHBECTULLMUN Ha APYXKECTBOTO CE OTYUTAT NO cebecToMHOCTHUA meTtoAa.

Mpe3 otyeTHus nepuwog MbnguH xonauur AL npugobusa 982 700 6posa OOBMKHOBEHM WM HANWMYHMU
NOMMEHHMU aKLUuK, npeacrasnasawm 99.49% ot kanutana Ha TU3 UHBECT A, EMK: 204514990, cbra.
[0roBop 3a NoKynKko — npogarkba cpelty obuwa LeHa B pasmep Ha 10 000 xun. nesa.

Mpes npeaxoaHus nepuog Apy*KectsoTo npogasa 385 040 6pos 06MKHOBEHM U HANMYHWN NOMMEHHM
akumm ot KanuTtana Ha TU3 UHBECT AL, EMK: 204514990.

LOpy*KecTBoTOo KOHBEHTMpa obauraumm B akuum Ha TU3 MHBECT A, EMK: 204514990 M KbMm
30.06.2025 r. nputerkaBa 06wo 785 293 6posi OBMKHOBEHW W HA/NMYHM MOMMEHHM aKLuUW,
npegcrasnasawm 57,05 %.

MNpe3s nbpBO Tpumeceune Ha 2025 r. [AdpyxectBoto peKknacuduumpa 68 000 6pos aKkuuu,
npeacrasnsawm 4,94% ot kanutana Ha TU3 UHBECT A, EWK: 204514990 B KpaTKOCPOYHMU
$MHAHCOBM aKTMBM, AbPrKaHM 3a Npoaaba

BanaHcoBaTa CTOMHOCT Ha Ab/ITOCPOYHUTE MHBECTULMM KbM 30.06.2025 1. e 7 897 xmA. niB.

duHaHcosUu UHCMpymeHmu

®PUHAHCOB MHCTPYMEHT € BCEKWU O0roBOp, KOMTO Noparkaa eAHOBPEeMEHHO KaKTo pUHAHCOB aKTWB B
eAHO npeanpuaTMe, Taka U GpUHAHCOB NACMB WMAM MHCTPYMEHT Ha cobCTBEHMA KanuTan B Apyro
npegnpuatue.

®urHaHCOBUTE aKTUBU U NACUBU ce NPWU3HaBaT B Otyeta 3a ¢MHaHCOBOTO CbCTOAHWME, KOrato N camo
KoraTo [py*KecTBOTO CTaHe CTpaHa No AOrOBOPHUTE YC/I0BUA HA MHCTPYMEHTA. ®drHaHCOBUTE aKTUBMU
ce otnuceat ot OT4yeTa 3a ¢MHaHCOBOTO CbCTOAHWME, CNnen KaTo AO0roBOpHUTE NpaBa 3a NOJ1ly4aBaHETO
Ha NapuyHM NOTOUU Ca USTEKNN WU AKTUBUTE Ca NPEXBBPSIEHU U Tpchd)epr MM OTroBapAa Ha
M3NCKBAHMATA 3@ OTNMCBAHE, CbrNacHO W3UCKBaHMATA Ha MCC 9 ®duHaHcosMu UHCTPYMEHTMU.
®uHaHcoBUTe nacmem ce otnmuceaT ot OTyeTa 3a d)MHaHCOBOTO CbCTOAHME, KOrato N CamMoO KOoraTto cCa
noraceHwn — T1.e. 3a4b/1XKEHNETO, onpeaeneHo B A0roBopa € otnagHano, aHyaMpaHo NN CPOKBT My €
NU3TEKDB.

Mpy NbPBOHAYANIHOTO MM MPU3HABaHe d)MHaHCOBMTe dKTUBU (I'IaCMBM) Ce oueHABaT No cnpaseaanBa
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CTOMHOCT M BCUMYKM Pa3xoAm MO cAe/iKaTa, B pe3ynTaT Ha KOATO Bb3HMKBAT PUHAHCOBUTE aKTUBMU
(macusun), c usKknoyeHUe Ha PpUHAHCOBUTE aKTMBU (NacMeu), OTYMTAHM NO CrpaBeasInBa CTOMHOCT B
nevanbaTa unu 3arybara.

3a uenuTe Ha NOCNeABallOTO OLLEHABAHE, B CbOTBETCTBUE C M3UCKBaHMATA Ha MCC 9 ®duHaHcosMu
WMHCTPYMeHTH, [pyKecTBOTO Knacudumumpa GpMHAHCOBMTE aKTMBU M MACMBU B CNeAHUTE KaTeropuu:
B3eMaHMA M GMHAHCOBM MACUBU OUEHEHW MO aMOpPTU3MpPaHa CTOMHOCT. KnacudpuumpaHeto B
CbOTBETHaTa KaTeropma 3aBUCKU OT LLeITa M CPOYHOCTTA, C KOATO € CKAIOYEH CbOTBETHMA A0r0BOP.
Knacndumraums Ha GMHAHCOBUTE aKTUBM N dUHAHCOBUTE NacuBmn Knacudumkaums Ha GMHaHcoBUTE

dKTUBWU - KaTeropum

KnacnomKkaumaTta Ha pMHAHCOBMTE aKTMBM Ce U3BBPLLBA B MOMEHTA Ha MbPBOHAYaHOTO MPM3HaBaHe -
KOraTo NpeanpuATUETO CTaHe 3a MbPBU MbT CTPaHa Mo AOrOBOPHUTE YC0BUA HA MHCTPYMEHTa

OcHoBHUTe $aKTOpW 3a KNnacnduKaLumaTa No KaTeropumm ca:
a) BusHec moAenbT Ha NPeANPUATUETO 3a yNpaB/eHUe Ha
¢drHaHCOBMA aKTMB; 6) XapaKTepMUCTUKATa Ha AOTOBOPHUTE NAPUYHMK
NOTOLM OT MHCTPYMEHTa;
B) BUA, Ha PUHAHCOBMA aKTMB.
Kateropuu ¢unHaHcosm akTmem cnopeg MCP0O 9

1. Abnrosu MHCTPYMEHTM NO aMOPTU3NPAHa CTOMHOCT.

TyK ce OTHacAT AbATOBM WMHCTPYMEHTWU (TbProBCKM W ApYyrM B3eMaHUs C O0roBOPEH XapaKTep,
npefocTaBeHM KpeauTu, CPOYHU AOeno3uTW, canga Mo Tekywu 6aHKOBM CMEeTKM, npuaobutu
KopnopaTuBHKU obauraumm, ALK, B3emaHMA NO TbProBCKM MOAUUM U Ap.), KOUTO OTroBapAT Ha ABe
U3NCKBaHUA:

a) b6u3sHec moaen: CI)VIHaHCOBMTe AKTUBU Ce N3NOoN3BaT Nnpu 6usHec Mo4en, YHMATo uen e
AKTUBUTE Oa 6'b,£l,aT AbpPXaHK, 3a ga ce c1:6epaT AOroBOpHUTE NApPUYHN NOTOLMU;

6) xapaKTepucTUKa Ha [AOroBOPHWUTE MaPUYHM MOTOLUM: MAPUYHMUTE MNOTOLM OT MHCTPYMEHTa
npeacTaBnsBaT eAMHCTBEHO NAalaHMA MO FNaBHUUATA M JINXBU BbPXy HenoraceHaTa cyma Ha
rnaBHuLUaTa (ToBa M3UCKBaHE e BbB BPb3Ka C Bb3MOMKHOCTTA Aa ce Npuiara MeToabT Ha epeKTUBHaTa
nxsa).

2. [bAroBu WHCTPYMEHTM MO CcnpasBea/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon (c
npeknacuduKkauma B neyanbarta unm sarybara).

TYK Ce OTHACAT MHCTPYMEHTM, YMITO BU3HEC MOAEN € KAKTO Aa Ce AbpiKaT akTUBMUTE C e cbbupaHe
Ha AOroBOPHUTE NAaPUYHKM NOTOLM, TaKa M 33 NPoAaXKbu, KoraTo ce HaNoXM (1 ABeTe ca OCHOBHM LeNn
Ha 6usHec Mmogena). M 3a Tasu KaTeropus BaKM CbLIOTO WM3MCKBAHE MO OTHOWEHWE Ha
XapaKTepuCTUKaTa Ha OroOBOPHUTE NapUYHM NOTOLM, KaKTO No- rope. CbLio Taka U 3a TAX NpuxoguTte
OT INXBY CNeABa 4a Ce NPU3HABaT B pa3mep Ha ePeKTUBHMA IMXBEH NPOLEHT (KaKTO NpU OTYMUTaHE No
amopTU3MpaHa CTOMHOCT)

3. KanuTanoBu MHCTPYMEHTM NO Cnpasen/iMBa CTOMHOCT Npes Apyr BceobxeaTeH goxoa (6es
npeknacuduKaums B neyanbarta unm sarybaTa).

4., ®dUHAHCOBM aKTMBW (ABAFOBU MHCTPYMEHTW, KanuTaaoBU MHCTPYMEHTM U AepuBaTMBM) MO
cnpaBeAnvBa CTOMHOCT Npe3 nedvanbaTa uau 3arybara.

OueHKa Ha BusHec mogena

* brsHeC MogenbT € HAYUHDBT, Mo KOWTO npeanpnuATUETOo ynpasaAasa CBOUTE DA,
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Aa reHepupa NnapuyHM NoToum — Ypes cbbupaHe Ha AOroBOPHUTE NAaPUYHM NOTOLM, NpoaaXkba Ha
dUHAHCOBUTE aKTUBK, NN U ABETE.

e UM3BbpuwBa ce Ha 6a3aTta Ha BM3Hec moaena, onpeaeneH ot
K/1I04OBUA PbKOBOAEH NepcoHan Ha NPeanpUATMETO.

e busHec mozensT cneaga aa 6bae onpenenieH Ha HUBO, KOETO OTPA3fABa HauMHa, NO KOMTO
ce ynpasnasaT GUHAHCOBUTE aKTMBU — HA HMBO NOpTheNnan nnmn nognoptoennn.

OCcHOBHUTE eTanu Npu onpeaensiHeTo Ha BU3HeC Moaena ca CaegHuTe:

1) MNopapasaensHe No HEOH6XOANMOCT Ha PUHAHCOBUTE aKTUBU HA OTAENHU FPYNN UK
noptdeinnn cnopes HaumHa, No KOMTo Te ce ynpassinaBarT.

2) YcTaHoBsIBaHEe Ha Le/Ta, KOATO NPEeAnpPUATUETO M3MO/13Ba B X043 Ha CBOATA AEMHOCT 3a
ynpaB/ieHWe Ha BCsKa rpyna uan noptoeiin.

3) Bb3 ocHOBa Ha LesiTa Ha b1M3Hec mozena KnacuduumpaHe Ha BCAKa rpyna uam
nopTdenn KaTo: a) AbprKaHn 3a cbbupaHe Ha A0roBOPHUTE MaPUYHM NOTOLUM; UK
6) AbpKaHK 3a CbbUpaHe Ha OTOBOPHUTE MaPUYHM MOTOLM U AbPrKaHM 3a Npoaaxkba Ha

aKTMBUTE; UK B) Apyra uen Ha busHec mogena (npogaskéom).

Bupgose 61M3HeC Mozenv 3a ynpasneHue Ha
dUHaHcoBUTE aKTMBU: [bprKaHM 3a cbbupaHe Ha
[LOrOBOPHUTE MAPUYHM NOTOLLU

Mo oTHOWweHWe Ha aKTuBUTe, K!'IaCVI(I)VILI,VIpaHVI KaTO AbpPXaHU 3a c1:6MpaHe Ha A0roBopHUTE
napuyHu noToumn, npegnpuATUETO r'M oueHABa NO aMOPTU3NPaAHa CTOMHOCT.

Kanutanosu MHCTPYMEHTHU NO CnpaBea/nBa CTOMHOCT npes neyanbarta unum 3ary6aTa

Tasu KaTeropus e c NPaBoO Ha HEOTMEHUM M360p caMo MpPU MbPBOHAYA/IHOTO MPU3HABAHE U
MOKe [1a Ce NPUIOMXKMN 32 KOHKPETHU KanuTasoBM MHCTPYMEHTU (aKLMK), NPU YCIOBME Ye He ce AbpKaT
3a TbpryBaHe (KnacudumkaumaTa KaTo AbprKaHM 3a TbpryBaHe e ¢ NpeaumcTBo) He morke aa ce oTHecat
KbM Ta3un KaTeropus akuuu ¢ NpaBo Ha BpbllaHe (MKW akuMK/ganoBe, NopaXkaaliy 3aAb/KeHne camo
npu nnkengaums, cnopeg MCC 32) n gepusaTtmsm.

KanuTanosute MHCTpyMeHTH 6e3 LileHOBa KOTUPOBKA Ha aKTUBEH Mas3ap ce OLeHABaT Mo cnpaBea/vMBa
CTOMHOCT.

U3KkntoueHne: B onpegeneHn cnydyam cnopeg MCOPO 9 moke pa ce M3Mos3Ba LeHaTa Ha
npuaobuBaHe KaTo 3aMecTUTe/ Ha cnpaBea/MBaTa CTOMHOCT, aKo:

a) MHq)OpMaLI,MﬂTa 3a cnpasegsinBaTa CTOMHOCT € HeAOoCTAaTb4yHO aKTya/iHa, U1n

6) Hannue e WUpPoK AnanasoH OT Bb3MOXHW OUEHKN Ha CnpaBeasinBaTa CTOMHOCT 1 LUeHaTa Ha
I'IpM[l,O6VIBaHe € Hau- npeacraBuTeNIHaTa oueHKa B TO3U AMana3oH

He ce oTHacAT KbM Tasun KaTteropua:

- WHCTpyMeHTM C npaBo Ha BpblaHe (MAM MHCTPYMEHTW, KOMTO HanaraT Ha npegnpuatTMeTo
3a4b/PKEHMETO Aa NpenocTaBM Ha Apyra cTpaHa NPOMoOpuUMOHaneH AAN OT HEeTHWUTE aKTMBU Ha
npeanpuUATMETO Camo Npw Nnkengaums cnopes MCC 32 PMHAHCOBM MHCTPYMEHTM).

- JAepwusatuen. Cnopes MCOO 9 BCUUKM AepUnBaTUBM Ce NPUEMAT KaTo AbPMKaHU 33
TbpryBaHe (OCBEH aKo He Ce M3N0/3BaT KaTo XeAKMpPaLLM UHCTPYMEHTM NPU CYETOBOAHOTO
OTYMTAHE Ha XeAKMPAHETO).

Bcuukn ocraHanu d)VIHaHCOBVI dKTUBU U3BDBH TE3MU, I-(}'IaCM(bMLI,MpaHM KaTO oueHABaHW no
adMOPTU3UPaHa CTOMHOCT Unun no cnpaseaanBa CTOMHOCT B apyr BceobxBaTeH Aoxoa, ga ce oueHABaT
no cnpasegnnBea CTOMHOCT npes neyanbarta uam 3ary6aTa
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duUHaHCOBM aKTUBM MO CnpaBe/MBa CTOMHOCT nNpe3 nedanbarta uau 3arybara

B KOHTeKCTa Ha nsnckeaHuAaTa Ha MCPO 9 Ta3m KaTteropma nma Tpu NoAKaTEropmKn, KaTo NocneaHaTta e ¢
OCTaTbYeH XapaKrep:

a) dUHAHCOBU aKTUBM, AbPXKAHW 33 TbPryBaHe ;

6) dGMHaHCOBM aKTUBMU, 38 KOMTO NPeAnpPUATUETO e N36pano NPaBOTO 3a OLEHABAHE No
cnpaBeaMBa CTOMHOCT npes nevyanbaTta uam 3arybara (,npaBo Ha M360p 3a OLEeHABaHE Mo
cnpaseg/vBaTa CTOMHOCT npes nevanbaTta unu s3arybaTa”);

B) 3a1b/IXKUTE/IHO OLIEHABaHM MO cnpaBeainBa CTOMHOCT npe3 nevanbarta unu 3arybara -
d)VIHaHCOBVI dKTUBWN, HeOTHECeHU KbM OCTaHa/1InTe KaTeropmnn:

- ObATOBU UHCTPYMEHTU, KOUTO HE OTFOBapPAT Ha U3NCKBAHUATA 3a OLLeHABaHe No
aMopTM3npaHa CTOMHOCT UM NO CnpaBeaMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0A4;

- KamnuTanosBuM MHCTPYMEHTH, 338 KOUTO NpeanpuATHETO He e n3bpano NPasBoTo 3a
oueHABaHe Mo cnpasea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04,

Knacudpukaumata Ha
duHaHcoBUTE NacMBM: a) OLEHABAHM MO
amopTU3MpaHa CTONHOCT; U

6) oueHABaHW No cnpaBesinea CTOMHOCT npes neyanbarta unm 3ary6aTa, B T.4. AbPXXaHWN 3a TbpryBaHe n
onpegeneHun 3a oueHABaHe No CnpaBegsinea CTOMHOCT npes neyanbata uam 3ary6aTa

3.10.1. BzemaHusa

BsemaHuATa ca HeaepuBaTMBHM (PUHAHCOBM AKTUBUM C GUKCMPaAHM WUAM ONpeaeMu CPOKoBe 3a
ypexnaHe, KOMTO He ce KOTMpAT Ha aKTMBeH Masap. B OtyeTa 33 PUHAHCOBOTO CbCTOAHWE Ha
[pyKecTBOTO aKTMBUTE OT Tasn KaTeropmsa ca NnpeacTaBeHu KaTo "TbproBcku 1 apyru BsemaHma".

Kbm 30.06.2025 r. HeTekywmnte BsemaHua ca B paamep Ha 0 xun. n..

TbProBcKku u apyru B3eMmaHus

TbproBCcKMTE B3eMaHWA Ce NPeaCcTaBAT M OTYMTAT MO CTOMHOCTTA HA OPUIMHANHO M3ZajeHaTa
¢baKTypa, HamaneHa ¢ pasmepa Ha obesueHKaTa 33 Hecbbupaemn cymu. MpubaAN3MTENHATA OLLEHKa 33
CbMHUTE/NIHM U Hecbbupaemy B3emaHWA ce MNpaBW, Korato 3a cbbMpaemocTTa Ha usnaTa cyma
CbLUECTBYBA BMCOKA HECUrypHOCT. HecbbupaemuTe B3emaHusa ce obesueHABaT M3UAA0, KOraTo TOBa
06CTOATENCTBO Ce yCTaHOBU. Hecbbupaemute B3eMaHWsA ce OTMNMCBAT, KOraTo Ce YCTAHOBAT MPaBHMU
OCHOBaHWA 3a TOBA, W/ 43AEHO TbProBCKO B3eMaHe ce NpeLeHn KaTo Hanmb/IHO Hecbbupaemo.
M3nucBaHeTo cTaBa 3a CMeTKa Ha GOPMUPaAHNA KOPEKTMB, a MPU INNCa Ha TaKbB, Pa3Xxo4bT Ce BNMCBA B
oT4yeTa 3a neyanbara uam 3arybata U apyrua BceobxsaTeH A0X0A,

B3emaHuATa B fIeBa ca OLEHEHM MO CTOMHOCTTA NPU TAXHOTO Bb3HMKBAHE, a Te3N AEHOMUHUPaAHU B
Yy)KAeCcTpaHHa BanyTa — NO 3aKntounTenHmna Kypc Ha bHB kKbm 30 toHKM 2025 r., n ca HamaneHu cbC
CTOMHOCTTa Ha Npu3HaTaTa obe3ueHKa Ha TPYAHO Cbbupaemn M Hecbbupaemu BzemaHus. MNperneg,
Ha B3eMaHMATA 33 obe3ueHKa ce M3BbPLUBA OT PHbKOBOACTBOTO Ha [py*KecTBOTO B Kpas Ha BCAKa
rogMHa M ako MMa MHAMKAUMKM 3a noaobHa obesueHKa, 3arybute ce Hauucnasat B OTyeT 3a
nevyanbata wam 3arybata u gpyrua BceobxsaTeH goxod. 3arybata oT obesLeHKa ce Hauucanga B
CNy4Yan, Ye CbLLECTBYBAT OOEKTMBHM [OKa3aTesicTBA KaTO Hanpumep 3HAYUTENHW ¢GUHAHCOBU
3aTPyAHEHUA Ha [ANbXKHUKA, BEPOATHOCT ANBXHUKBLT Aa M3NagHe B JIMKBUZAUMA W APYIW.
Ob6e3ugeHKaTa e M34mcneHa Ha 6asa Bb3pPacToB aHa/IM3 HA B3eMaHMATa OT AaTaTa Ha nagexa go 30
toHM 2025 rogmHa, KaTo ca NPUIOKEHU CNeAHUTE NPOLEHTU:

CpoK Ha Bb3HMKBaHe Hag 90 aHn - 25%
CpoK Ha Bb3HMKBaHe Hag 180 gHu - 50%
CpoK Ha Bb3HMKBaAHe Hagd 270 gHu - 75%
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CpoK Ha Bb3HMKBaAHe Hag 360 gHu - 100%

TekywmTe /KpaTKOCPOUYHM/ B3EMaHMA He Ce amopTM3npaT.

TbpProBCcKM U gpyrv B3emaHus, B T.u. 2025 2024

BGN ‘000 BGN ‘000

B3emaHuA OT cBbPp3aHuM NpeanpuaTuA 2197 1939
JaHbumM 33 Bb3CTaHOBABAHE 8 -
MpenocTtaBeHn TbProBCKM 3aeMmM Ha Ap. NpeanpuAaTua 1753 1763
O6uwo 3958 3702

3anepmoga 01.01.2025 r. - 30.06.2025 r. MbaanH xonguHr A nma OC 3a Bb3CTaHOBABAHE B pa3mep
Ha 8 xun.ns
3anepmoaa 01.01.2024 r. - 31.12.2024 r. MbnanH xonguHr AL HAMa faHbUM 32 Bb3CTaHOBABaHE.

TekywuTte BsemaHua no gorosopu 3a uecus ot Apyrn /Hecebp3saHu/ npeanpuatna kbm 30.06.2025 .
ca B pasmep 186 xun.ns.

TeKyLwmTe B3eMaHMA No NpeaoCcTaBeHN 3aeMu ca B pasmep Ha 253 xun.ns..
TeKyLm B3eMaHMA No NpnaobumeaHe Ha PUHAHCOBM aKTUBM Ca B pazmep Ha 8 Xu.MB.
MpepocTaBeHUTe aBaHCK 3a NpuaobmeaHe Ha GMHAHCOBM aKTUBM ca B pa3meT Ha 1 306 xun.ns.

Mpes 2024 r. He ca oT4yeTeHM 3arybm oT obesueHKa Ha NPOCPOYEHM B3EMAHMUS.

MapuyHM cpeacTBa U NapUUHU EKBUBAJIEHTU

MapuvyHWUTe cpeacTBa BKAKOYBAT KAaCOBUTE HANMYHOCTM U pasniawatesHUTe CMEeTKW, ApYyru
BMCOKO/IMKBUAHMW KPATKOCPOUYHU MHBECTULMM C NAZEX A0 3 meceLa, KakTo U 6aHKoBM oBbpapadTh. B
OtyeTa 3a PUHAHCOBOTO CHCTOAHUE OBBPAPADTUTE Ce BKIOYBAT KAaTO KPATKOCPOUHO 33a4b/IKEHUE B
KaTeropuATa Ha KpaTKOCPOYHMUTE 3aeMu. JIMXBUTE NO NPenoCTaBeHW KPATKOCPOYHWU KpeauTu ca
BK/IIOYEHM KaTO MPUXO4M OT onepatMBHa AeWHOCT. MMapuyHUTe CpeacTBa B J1IeBa Ca OLEHEHM Mo
HOMWHaNHaTa UM CTOMHOCT, @ MapuU4yHUTE CPeacTBa, ALEHOMUHUPAHN B YyKAECTPaHHa BanyTa — no
3aKauMTenHmnAa Kypc Ha bBHB kbm 30 toHKn 2025 T.

MapuyHKM cpepcTBa B NeBa 2025 2024
MapuyHM cpeacTea B 6poit - -
MapuyHM cpeacTBa B 6@3CpOYHU CMETKM (Aeno3unTn) 1 2

O6wo 1 2

3a yenute Ha cbCTaBAHeTO Ha OTyeTa 33 NAPUYHMA MOTOK MapuTe M NAPUYHUTE EKBMBANEHTU Ca
npeacraBeHM KaTo He 6/10KMpaHK napu B 6aHKM M B Kaca. 3a uenute Ha OTyeTa 3a NapuUYHKUS NOTOK
Napu4yHUTE CPeACTBA BK/OYBAT KACOBUTE HANMYHOCTM M pasnialaTeNlHUTe CMETKWU, a NapuyHuTe
€KBWBAJIEHTM - KPATKOCPOUHUTE AEMNO3UTM B BaHKM, YUNIATO OpPUTMHANEH MATYpUTET € NOo-ManbKk oT 3
meceua. OTYeTHT 3@ NAPUYHMTE MNOTOUM 3a MNepuoda € M3roTBEH MO MPEeKUA MeToAd, CbrNacHo
M3NCKBaHMATA Ha MCC 7.

3a uenute Ha u3rotTeaHeTo Ha OTyeTa 3a napunyHnUTE NnoToun:
- NNnawaHnATa 3a IMXBU NO NONTYy4E€HU 3aeMU Ce BKNKOYBAT B NapU4YHUTE NOTOLU OT d)MHaHCOBa ,CI,EI‘;1HOCT,'

- napnyHnUTE NOTOUU, CBBP3aHU C NONTYy4EHU KpeanTn (F}'IaBHMLI,M), Ce BK/1l04BaT KaTo NapuvHu
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3.10.2.

noToum 13non3saHu 3a pMHaHCcOBa AENHOCT;

- NapWyYHMTE NOCTLMAEHMA OT KIMEHTU U MAPUYHUTE NNALLAHUA KbM 4OCTABYMLM Ca
npeacraBeHun 6pyTHO, ¢ BKAtoueH A4C (20%);

- nnateHusaTt AAC no NOKYNKW Ha AbATOTPAMHM aKTUBU ce MOoCcoYBa Kato “ApyrM nocTbnaeHus
(nnawaHmaA)”, HETHO KbM NAapUYHMUTE NOTOLM OT OnepaTMBHa AEMHOCT, AOKOIKOTO TOM y4acTBa 1 ce
Bb3CTaHOBABA 3ae4HO M B ONepaTUBHMUTE NOTOLM HA APYMKECTBOTO 33 CbOTBETHMA Nepuog (meced,).

0O6e3ueHKa Ha PUHAHCOBU aKTUBU

KbMm paTtaTa Ha u3rotsaHe Ha GMHAHCOBUTE OTYETU PHKOBOACTBOTO Ha [ pyKecTBOTO NpaBu NpeLeHKa
Jann CblUecTByBaT OOEKTUBHM MUHAMKAUMM 3a obesleHKa Ha BCUMYKM (GUHAHCOBUTE aKTUBU C
M3K/IIoYEeHNe Ha PUHAHCOBUTE aKTUBU OTYMTAHU MO CnpaBedMBa CTOMHOCT B neyasnbaTta u 3arybara.
durHaHCOB aKTMB ce cunTa 3a obesLeHeH camo ToraBa, KoraTto CbLeCcTByBaT 06EKTUBHU A0Ka3aTeNCTBa,
ye B pes3ynTaT Ha egHO MM NoBedye CbOUTUA, HACTBNWUAM Caeq, MbPBOHAYA/IHOTO MYy MpPU3HABaHe,
OYaKBaHWUTE MAPUYHKU NOTOLM Ca HaManenu.

3arybata ot obe3slLeHKa Ha B3eMaHMA, OTYMTAHM MO AMOPTU3MPAHA CTOMHOCT, Ce M34YMCAABA KaTo
pasnvKa mexay 6anaHcoBaTa CTOMHOCT M cerallHaTa CTOMHOCT HA MPOrHO3upaHuTe 6bAELLM NAPUYHM
NnoToUM, OUCKOHTUPAHW MO OpuUrMHaNeH epeKTUBEH NIMXBEH NpPoLeHT. 3arybata oT obesueHKa ce
npusHaea B OTYeT 3a nevanbata uam 3arybata u gpyrua BceobxsaTeH A0X0A. TS ce Bb3CTaHOBABA, aKo
nocnefBalloTo yYBe/IMYEHME Ha Bb3CTAHOBMMATA CTOMHOCT MOXe 0BEeKTMBHO Aa bbae 06BbP3aHO C
HacTbMNBaHe Ha CbbuTKe ceq AaTaTa, Ha KoATo e buna npusHaTa obesueHKara.

an OLUEeHKaTa Ha c1>6V|paeM0c1'ra Ha B3€MaHUATA PbKOBOACTBOTO Npwuaara caegHUTe Kputepun:

3a B3eMaHMATa OT CBbP3aHU NLA — PbKOBOACTBOTO NPaBM aHaAU3 Ha UANaTa eKCno3nuusa oT BCAKO
CBbP3aHO /NLE C Ornen NpeueHKka Ha peanHaTa Bb3MOXHOCT 3a cbbupaHeTo um. Mpu Hanuume Ha
HECUTYPHOCT OTHOCHO CbOMPaAEeMOoCTTa Ha B3emaHMATa ce MNpaBu NpeLeHKa KakBa 4acT OT TAX e
obesneyeHa (3anor, MNOTEKa) M MO TO3N HaAYMH e rapaHTMpaHa cbbupaemocTTa Mm (4pes 6baeLo
peanusmpaHe Ha obesneyeHmeTo).

3a B3€MaHUATA OT APYrM KOHTPAreHTU — NpocpoYeHUTe B3eMaHUA Ha 360 gHun ce TPETUPAT KaTo
HEC'bGVIpaeMM n ce O6e3Ll,eHﬂBaT n3yAano, OOKONIKOTO Ce npeueHABa, 4e € Haauue BUCOKa
HECUTYPHOCT 3a TAXHOTO c1:6MpaHe B 6'b,CI,EIJ.I,e.

duHaHcosU nacusu no amopmu3supaHa cmoliHocm

Cnep NbPBOHAYA/IHOTO UM TMpPU3HaBaHe ,U,F)Y)KECTBOTO oueHABa BCUYKU d)MHaHCOBM nacmeu no
dAMOPTU3UPaAHa CTOMHOCT C W3K/OYeHMe Ha: d)MHaHCOBMTe nacmeu, OT4YUTAHU NO CnpaBeninBa
CTOMHOCT B neyanbarta uau 3ary6aTa; d)VIHaHCOBVITe nacneun, Bb3HUKHA/IN, KOraTo NPEXBbPAAHETO Ha
dKTUB HE OTroBapA Ha YCN10BUATA 3a OTNNCBaHE; 4OroBOpPU 3a d)MHaHCOBa rapaHuuaA, aHraxxnmeHTH 3a
npefocTaBAHe Ha KpeauT C JIMXBEH MPOUEHT, NO-HUCbK OT nasapHuA. B OTyeTa 3a d)MHaHCOBOTO
CbCTOAHME Ha [pyXeCcTBOTO Te3n NacMeBK Ca NpeacTaBeHU KaTo TbProBCKU U APYrn 3a4b/IKEeHUA n
3a4b/TIXKEeHUA NO INXBEHN 3aEMMN.

TbProBCKU U APYTY 3a4bXKEHNA

TbproBCckuUTe U APYrKU 3a4bAXKEHUA ca OTpPaseHM N0 HOMMUHAJIHA CTOMHOCT. B cnydyamnTe Ha
pa3cpoyeHn nnawaHuAa Hapg obunyaliHun KpeanteH CpPoOK, nNpu KOUTO He € npeasnaeHo
AONB/HUTENIHO NANallaHe Ha ZINXBa WU NNXBAaTa 3HAYUTENNHO Ce pa3/sinyaBa OT obuyarHus nasapeH
NTNXBEH NPOUEHT, 3a4b/IXKEHNATA C€ OUEHABAT NbPBOHAYa/IHO NO TAXHATa CNpaBeainBa CTOMHOCT, a
nocneaBauwo — nNo aMopTU3npaHa CTOMHOCT, cnen npucnagaHe Ha MHKOpPNOpwupaHaTa B TAXHATA
HOMMWHA/IHA CTOMHOCT INXBA, onpeaeneHa Nno MmetToda Ha edDEKTMBHaTa nxea.

JlnxseHu 3aemumn

NbpBOHA4YaNHO /NIUXBEHUTE 3aeMM Cce OueHABaT NO cnpasejsineaTa CTOMHOCT Ha nonyvyeHuTe
dJVIHaHCOBVI cpeacrtea, a Bnocneacrsne nNo amMopTU3nNpPaHa CTOMHOCT 4ype3s un3noa3BaHETO Ha
eq)eKTVIBeH NINXBEH MNPOLUEHT, KOWTO nopagn ectectBOTO Ha AO0OroBopuTe CbBMada C A0roBopeHUA
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NINXBEH NPOLEHT. AMOpPTU3MpPaHaTa CTOMHOCT Ce M34YMC/ABA KaTo ca B3eTW Npeasui BCUYKM BUAOBE
TaKCK, KOMUCUOHHW U APYrX pa3xodm acounmpaHmn ¢ Team 3aemu. lMevanbute n 3arybute

ce npusHaeaT B OT4YeT 3a nevyanbarta nam 3arybata n aApyrma BceobxsateH Aoxoa KaTo “dUHaAHCoBM
npuxoau/ pasxoam HeTHO” npes neprmoaa Ha aMopPTU3aLIMSA, C U3KIOUYEHME Ha Pa3XoamuTe Mo 3aemM,
KOWUTO MOraT NPsIKo A1a ce OTHecaT KbM NPnao6MBaHETO, CTPOUTENICTBOTO MM MPON3BOACTBOTO HA eANH
aKTUB M Ce KannTanmns3mnpaT B ce6eCcToOMHOCTTa Ha TO3U aKTUB.

JInxseHute 3aemu ce KnacnuduLMpPaT KaTo TEKYLLK, KOraTo cneasa Aa 6bAat ypeaeHu B paMKuTe Ha
[BaHajdeceT mecelia OT Kpas Ha OTYEeTHMA Nepuoa,

3.11. /lusuHe

3.12

[lpy»XecTBOTO He e CK/1K0YBao AOrOBOPY 3a JIU3UHI.

AKyuoHepeH Kanumasn u pezepeu

OCHOBHMUAT KanuTan e NpeacTaBeH Mo HOMWHANHATA CTOMHOCT Ha M34afeHUTe M NAaTEeHU aKUUM.
AKLUMOHEPHUAT KanuTan Ha [py»KecTBOTO € npeacTaBeH Mo MCTOpPMYEecKa LeHa B AeHs Ha
peructpupaHetTo my. OBUKHOBEHUTE aKkuUKU ce KnacuduumpaT Kato Kanutan. MpusuaernposaHuTe
aKLMK CbC 3aab/KeHMe 3a 06paTHO U3KyMNyBaHe ce KnacuduumpaT KaTo NacMBM.

Pasxogute Mo eMMcus Ha HOBM aKUMKM, KOMUTO Ca MPSKO CBbP3aHM C Hes, Ce OTYMTaT B COBCTBEHMS
KanuTan KaTo HamaneHue Ha NOCTbMIEHUATA OT EMUCUATA, KAaTo ce eIMMUHUPaA edeKTa Ha AaHbuuTe
BbPXY 40X043.

KoraTo Apy»KecTBoTo M3KynyBa cOBCTBEHWN aKLUMK, NaaTeHaTa Cyma, BKAOYBALLA U CbOTBETHUTE NPAKO
CBbP3aHM AONbAHUTENHU pa3xodM, (HeTupaHa ¢ epeKTa Ha AaHbLMTE BbPXY A0X04a), ce M3BaxKaa oT
npuHaanexkawma Ha cobcTBeHULMTe Ha JpyKecTBOTO KanuTtas, A40KaTo 06paTHO M3KyNeHUTe akuum He
ce obe3cunaT, NnpoaanaT unum npemsganat. Korato Tesn akuumM No-KbCHO ce Npoaaaat uav npersaasnat,
BCEKWN NPUX0A, HETUPAH C NPAKO CBbP3aHUTE AOMBAHUTENHWN Pa3xoau No TPaH3aKUMATa U CbOTBETHMA
AaHbuyeH edeKT, ce BK/AOYBA B KanuTana, NpuHaanexall, Ha cobctBeHuumMTe Ha [py»KecTBoTo.

CbrnacHo M3NCKBaHMATA Ha TbProBCKMA 3aKOH U YcTaBa [pysKecTBOTO e ANbKHO Aa Gopmupa 3aKOHOB
peseps /“PoHa PesepseH”/, KaTo M3TOUYHUUM Ha dOHAA moraT Aa 6bAaar:

- Hali-Manko edHa AdeceTa OT nedyanbarta, KOATO ce OTAeNsA AOKaTo cpeactsaTta BbB ¢oHAa
AOCTUrHaT eAHa AeceTa YacT OT aKUMOHEPHMA KanuTan UaK No-roasma 4acT, No peleHme Ha obLoTo
cbbpaHue;

cpeacrearta, noay4eHn Haa HOMMUHA/TIHATaA CTOMHOCT Ha aKununTe Npun nagaBaHETo MM (npemmeH pe3epB);

- CymaTa Ha AONBb/HUTENHUTE NNalWlaHNA, KOUTO NPaBAT aKUMOHEPUTE Cpelly npeaocCTtaBeHUTE
UM NpeanMmcTBa 3a akunnTe;

APYrv U3TOYHUUM, NpeaBUAEHM Mo pelweHne Ha 06woTo cbbpaHue.

CpeacTBaTta oT “doHpg, PesepBeH” morat Aa ce M3Moa3BaT CaMo 3a NOKPMBaHe Ha rogmwiHaTta 3aryba u
Ha 3arybu oT npeaxodHu roamHu. Korato cpeactBaTa BbB $OHAA AOCTUTHAT ONpeaenieHns B ycTaBa
MWHWUMaNEH pasmep, CPeACcTBaTa Hajg TasuM Cyma moraT Aa 6bAaT M3NoA3BaHWM 33 yBe/lnyaBaHe Ha
aKUMOHEepHWA KanuTtan.

MpeoueHbYHUAT pe3epB ce popmmpa OT NONOKUTENHATA Pa3/IMKa MeXAY NPeHOoCHaTa CTOMHOCT Ha
MMOTWUTE, MalMHWUTE W 06OpyABaHETO M TexHWUTe CchnpaBegIMBM CTOMHOCTM KbM AaTUTE Ha
M3BbpLIBAaHE HA NPeoLeHKUTe. EGEKTbT Ha OTCPOYEHUTE AAHBUM BbPXY NPEOLLEHBYHUA peseps e
OTpa3eH AWPEKTHO 3a CMeTKa Ha To3u pesepB. [PeoueHbYHUAT pesepB ce MNPEXBbPAA KbM
“HaTpynaHu ne4yanbu”, KoraTo akTUBMUTE HaMyCcHAT NAaTPMMOHMYMa Ha APY*KECTBOTO.
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3.13 [leHCUOHHU u Opyau 3a0bANCEHUA KbM NnepcoHana

MpaBuTencTsoto Ha PenybnuKa Bbarapma HocM OTrOBOPHOCTTA 33 OCUTYPABAHETO Ha NEHCUMM Mo
nnaHose 3a AedpUHMPaAHU MEHCMOHHM BHOCKWU. Pasxoamute No aHrakMmeHTa Ha [pyKecTBoTo Aa
npesexa BHOCKM Mo Te3n NjaaHoBe ce NPU3HaBaT B ne4yanbarta uaum 3arybarta B nepnoga Ha TAXHOTO
Bb3HMKBaHe.

[ py»ecTBoTo Np13HaBa KaTo 3a4b/IKEHNE HEAUCKOHTMPAHATA CYMa Ha OLLeHEeHUTe Pa3xoau no naaTeH
roguleH OTMYCK, OYaKBaHW A3 O6bAAT 3an/iaTeHM Ha CAYKUTENUTe B 3aMAHA Ha Tpyda MM 3a
U3MUHaNINA OTYEeTEH nepunoa.

CbrnacHo KogeKkca Ha Tpyda, Jpy*KecTBOTo MMa 3adb/IXKEeHMe 33 M3niallaHe Ha obesweTeHus Ha
CNYXKUTENNTE NPU TAXHOTO NEHCUOHUPAHE, onpeaeneHn Ha 6asa Ha TPYL0BUA UM CTaXK, Bb3pacTTa U
KaTteropuATa TPyA. Tblh KaTo Te3nM obesweTeHWs OTroBapAT Ha OnpeneseHneTo 3a Apyru
ObArocpoyHu goxoam cbrnacHo MCC 19 [loxoam Ha HaeTu ML U B CbOTBETCTBME C U3UCKBAHMUATA Ha
CblWMs  cTaHZapT, /[pyKecTBOTO MNpPW3HABa KAaTO 3a4b/lKeHWe HacToswaTa CTOMHOCT Ha
obesweTeHnaTa. BcMUKM aKTOEpCKM neyanbu m 3arybu u pasxoau 3a MuHan TPygoB CTax ce
npu3HaeaT He3abaBHO B nevyanbaTta uau sarybara.

3.14 [lIposu3uu

HDOBMBMM Ceé MNpPuU3HaBaAT, KOrato A4py»XecTtBOTO MMa HACTOALLO (KOHCprKTMBHO nn I'lpaBHO)
3a4b/1IXKeHUe B pe3yntat Ha MUHaNo Cb6VITV|e, n e BEPOATHO, Ye noraCHBaHeTo/ypemp,aHeTo Ha TOBa
3a4b/1IXKeHne € CBbpP3aHO C U3TUYHAHE Ha pecypcu. HDOBVBVIMTG Ce OoueHABAaT Ha 6asa Ha|7|-p,o6paTa
I'IpVI6/1M3MTel'IHa npeuyeHka Ha PbKOBOACTBOTO KbM KpaA Ha OTYHETHUA Nepunon 3a pasxoguTe,
HGO6XOAMMM 3a ypexaaHeTo Ha CbOTBETHOTO 3aAb/IKEHUE. an6ﬂM3MTenHaTa OoueHKa ce
AONCKOHTUPA, KOraTo NaaeXbT Ha 3a4b/IXKEHUETO € Ab/ITOCPOYHEH.

MpoBu3nK ce npu3HaBaT, KoraTo [APYKEeCTBOTO MMa cerawHo 3agbaxeHue (npaBHO wau
KOHCTPYKTUBHO) B pe3ynTaT Ha MMUHaNU CbOUTUA; MMa BEpPOATHOCT 3a NoracsiBaHe Ha 3a4b/XKeHUeTo
Aa bbae HeobxogMM MOTOK OT Pecypcu, CbAbPsKall, MKOHOMMYECKM MON3U; U MOXe Aa b6bae
HanpaBeHa Hafde)AHa OLeHKa Ha CTOMHOCTTa Ha 3aAb/KeHueTo. KoraTo [pyKecTBOTO O4YakBa, 4e
HAKOW MM BCUYKKU HeobXoAMMMU 3a yperkAaHeTo Ha NpoBM3MATA pa3xoau le 6baaT Bb3CTaHOBEHM,
HanpMmep CbrNacHo 3acTpaxoBaTe/ieH 0roBop, Bb3CTaHOBABAHETO Ce NPU3HaBa KaTo OTAe/IeH aKTUB,
HO CaMoO KOraTo e MPaKTUYEeCKM CUTYpPHO, Ye Te3n pasxoam We 6baaTt Bb3cTaHoBeHU. PasxoguTe 3a
npoBusnn ce npeactasaT B OTyeT 3a neyanbarta unu 3arybarta u gpyrua BceobxsateH Aoxo4, HETHO OT
CcymaTa Ha Bb3CTaHOBEHUTE pa3xodu. KoraTo epeKTbT OT BpemeBuTe pas3iMKu B CTOMHOCTTA Ha napuTe
€ CbllecTBeH, NpoBM3MUTE Ce AMCKOHTMPAT KaTo Ce WM3MON3Ba TeKylla HOpMa Ha AWCKOHTUpPaHe
npean AaHbUW, KOATO OTpasABa crneuuduyHUTE 3a 3a4b/KEHMETO pucKose. KoraTo ce v3nonssa
ANCKOHTUpaHe, yBeMYeHMeTo Ha NPOoBMU3MATA B pe3yaTaT Ha U3MMHANOTO Bpeme, ce NpeacTaBsa KaTo
¢durHaHcoB pasxoa,

3.15 YnpaeneHue Ha (huHaHcosume pucKose

3.15.1. ®akmopu Ha ¢huHaHcosUSA PUCK

[eliHocTTa Ha ApY)KecTBOTO € M3/I0KeHa Ha MHOXKecTBO GMHAHCOBM PUCKOBE: NasapeH PuCK
(BkNtoYBall, BaNyTeH PUCK, PUCK OT NPOMAHA B ChpaBeanaMBaTa CTOMHOCT Ha ¢UHaAHCOBUTE
WHCTPYMEHTW NoA BAUSAHUE Ha NasapHUTE IMXBEHM HMBA U LEHOBU PUCK), KpeaUTEH PUCK, IMKBUAEH
PUCK N PUCK OT NPOMAHA Ha 6baelMTe NapuyHM NOTOLM, B Pe3ynTaT Ha NPOMAHa B MasapHuTe
NnxBeHu HMBa. MNporpamaTa Ha [pyKecTBOTO 33 UAMOCTHO yNpaBaeHMe Ha PUCKa € CbCpeaoToUYeHa
BbPXy HEnpeaBMAMMOCTTa Ha (MHAHCOBMTE MasapyM M MMa 3a Uen A3 Hamanu eBeHTyanHuTe
HebnaronpuaTHKU edpeKTn Bbpxy pUHAHCOBMA pe3ynTaT Ha [pyKecTBoTo.

MasapeH puck

a)BanyTeH puck
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[enHOoCTTa Ha ApyKecTBOTO ce OCbLLECTBABA U3LAI0 B Bbarapmsa U MOHACTOALLEM He € U3/10XKEeHa Ha
PUCK OT KYpCOBM PasiNKkK. BanyTHUTE pUCKOBE Bb3HWMKBAT OT 6bAELLUM TbPrOBCKU CAENKN, MPU3HATU
aKTMBW, NAaCUBU U HETHU MHBECTULMM B YYXKAECTPAaHHA AeMHOCT.

PbKOBOACTBOTO Npuema M npunara MepKku 3a n3barsaHe Ha HeraTUBHM NOCAEANLM OT MPOMEHUTE BbB
Ba/slyTHUTE KypCoOBe.

6) LleHoBW puck

Jpy>KecTBoTO € U3/I0KEHO Ha PUCK OT NPOMsHAa B LieHaTa Ha KanuTanoBUTE LLEeHHU KHUXKa, nopaau
ObPXKaHUTE OT APYXKECTBOTO MHBECTUUMU, KnacuduumpaHu B OTYeT 33 GMHAHCOBOTO CbCTOSHUE KaTo
LApyrv JbArocpoyHn aktuemn®. [pysKecTBOTO He e U3/1I0XKEeHO Ha PUCK OT NMPOMAHA B LEHUTe Ha
CTOKUTE.

KpeaureH puck

KpegnTHna puck 3a [pyKecTBOTO ce oOrpaHuyaBa A0 pa3mepa Ha OanaHcoBata CTOMHOCT Ha
durHaHcoBUTE aKTMBK, cOBCTBEHOCT Ha [py»KecTBOTO, KOUTO Ca Ha/IMYHKU KbM AaTaTa Ha CbCTaBAHE Ha
¢d1HaHcoBUA OTYeT:

Fpynu ¢puHaAHCOBU aKTUBU — BaNaHCOBU CTOMHOCTMU: 2025 2024

BGN’000 BGN’000
HeTeKkywu pUHAHCOBM aKTUBM 7 202 7 640
TbProsCckU u Apyru B3emMaHusa 3950 3702
TeKyLWwy aKTUBK, CBbP3aHM C AaHBUM 8 -
KpaTkocpouHu PUHAHCOBU aKTUBM 2 169 -
Mapun n napnyHN eKBnBaNEHTH 1 2
banaHcoBa CTOMHOCT 13330 11344

er,ﬂ,MTHMﬂT PUCK OTHOCHO MNapun W NapuvyHnN €EKBUBAJIEHTH, CpeacTtBa Ha MNaApPUYHMA nNa3ap,
HeobesneyeHu o6m4rau,m4 n AepunBaTuBHU (I)VIHaHCOBM UHCTPYMEHTU C€ CYUTA 3a HECHLLUECTBEH, Tbit
KaTO KOHTPAreHTuTe Ca 6aHKu c,£|,06pa penyTayuna n BUCOKa BbHLWHA OUEHKA Ha KpeagunTHuA peVITMHF.

I'pyrlaTa penoBHoO cnegn 3a HEU3Nb/IHEHUMETO Ha 3a4b/UKEHUNATA HA CBOU K/IWEHTU WU APYTU
KOHTPAreHTu, yCtaHoBeEHN MHOUBUAYA/NTHO UIN Ha TPpynn, U N3NONA3Ba Ta3un VIHd)OpMaLI,VIFI 3a KOHTPOJ1 Ha
KpeaunuTHUA PUCK.

CvrnacHo MC®O 9 lpynaTta peAoBHO MpaBKu OLEHKa Ha cbbupaemocTTa Ha B3emaHuaTa cu. MpynaTa
M3MN0a3Ba CBOA HATPyMaH OMWT, BbHLIHM MOKasaTtenn U uHbopmauua B AbATOCPOYEH MaH, 3a 43
M34YMCAN OYaKBaHMTE KpeguTHW 3arybu. Ha To3M eTan pbKOBOACTBOTO HAa [pynaTta cyuTa, Ye HAMaA
WMHAMKATOPM 32 HauMCAABaHe Ha 3aryba oT 06e3LeHKa Ha B3eMaHUATa CU.

JlInkenpeH puck

JINKBUAHUAT PUCK NpeacTaBaABa PUCKLT [pyKecTBOTO Aa HE MOXKe Aa Nnoracu CBouTe 3a4b/IXKeHuA.
Lpy»KecTBoTo nocpewa Hy*KauTe CU OT IMKBUAHWU CPeAcCTBa, KaTO BHUMATENHO CAeamn naawaHuaTa no
noracuTeNIHUTE NAaHOBE Ha AbArOCPOYHUTE GUHAHCOBU 334 b/IKEHUA, KAKTO M BXOAALUMTE U U3XO4ALUN
Napu4yHM NOTOLM, Bb3HMKBALUM B X043 Ha OnepaTUBHATA AeMHOCT. HyXante oT IMKBUAHM CpeacTBa ce
cnepnaT 3a pPas’IMuHU BPEMEBU MEPUOAU - EKEeAHEBHO U execeaMUYHO, KaKTo M Ha 6asata Ha 30-
OHEBHW NPOrHo3n. Hyxkamte oT INKBUAHM CPEeACTBa B Ab/ArOCPOYEH NaaH - 3a nepmnoam ot 180 n 360
OHW, ce onpeaenaT meceyHo. HyKauTe OT NapWYHM CcpeacTBa Ce CPaBHABAT CbC 33aeMMUTE Ha
pa3nonoxeHue, 3a ga 6baaT yCTaHOBEHU U3NUWBUM UK aedbuuntu. To3m aHanu3 onpeaenn Oanu
3aeMuTe Ha Pa3No/IOXKEHME LLLEe Ca AOCTAaTbYHM, 33 Aa NOKPUAT HYKAUTEe Ha [pyXKecTBOTO 33 Nepnoaa.
Lpy*KecTBOoTO AbpKM Napu B 6aHKOBU CMETKM, 3a [a NocpeLla TMKBUAHUTE CM HYKAM 3a Nepuoan Ao
30 aHun. Cpeactsa 3a Ab/ATOCPOYHUTE JIMKBUAOHM HYXAM CE OCUTYpABaT 4Ype3 3aemMu B CbOTBETHUA
pasmep M npogaxkba Ha AbArocpPoYHM GUHAHCOBM aKTUBM.

Kbm 30 toHM 2025 r. nagekute Ha AOrOBOPHUTE 3a4b/XKEHMA Ha [pYKeCcTBOTO (CbAbprKaLLM UXBEHU
NAaWaHma, KbAETo € NPUNO0KNMO) ca 0606LEHM, KaKTO cresBa:

Kbm 30.06.2025 MpeHo Jorosop JoroBopeHun NnapuyHn NOTOLM, B T.M.
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roguHa CHa eHu
(6anan napuyHu a0l Hap 1
roguHa
coBa) notoum roam 703 O6wo
CTOMHO Ha roguHun
cT
®UHAHCOBU aKTUBU 13 330 13 508 6 306 7 202 13 508
Herekyuu puarcosy 7202 7202 - 7202 7202
aKTUBMU
TeKylu guHarcosy 2169 2169 2169 - 2169
aKTUBM
Tbproscku u Apyru
B3eMaHu1A OT TpeTn 1761 1787 1787 - 1787
amua
B3emaHusa OT cBbp3aHu 2197 7349 2349 ) 2349
amua
MapuyHKn cpeacrea n 1 1 1 ) 1
napuyHU eKBUBANEHTU
®duHaHCOBM Nacusu 10335 11421 2727 8 694 11421
33Ab/KEHNA N 8110 9041 347 8 694 9041
obnnraumoHeH 3aem
3a4b/MKEeHNsA KbM 12 14 14 i 14
CBbP3aHU nua
TbproBCcku 1 gpyru
3a4b/I}KEHUA KbM 2211 2 364 2 364 - 2 364
TpeT! NnMua
[aHbyHM 3ab/KeHna 2 2 2 - 2
Obuio werwa 2995 2087 3579 (1492) 2 087
JINKBUAHA CTOMHOCT
MNpeHo [lorosopeHn napuuHn NOTOUM, B T.u.
CHa [orosop
Kbm 31.12.2024 (6anaH eHun 01 Hag 1
roguHa cosa) napu4Hm roam roanHa 06uwo
CTOiiHO notoum Ha ro"’:uiu
cT
®UHAHCOBU aKTUBU 11 327 11 482 3842 7 640 11482
Hetexywy gurarcosm 7 640 7 640 - 7 640 7 640
aKTUBM
TbProBckn 1 apyru
B3eMaHUA OT TpeTn 1763 1784 1784 - 1784
nvua
B3emaHwus oT cBbp3aHK 1922 5 056 5 056 i 2 056
nvua
MapuyHKM cpeacTea u ) 5 5 i )
napuyYHU eKBUBANEHTU
®duHaHCOBMU NacuBU 8 896 10 047 1182 8 865 10 047
3aAb/KEHNMA NO 8151 9298 433 8865 9298
06/ 1MrauMoHeH 3aem
3a4bmKeHnAa KbM 11 15 15 i 15
CBbP3aHU nua
TbpProsckn 1 apyru
3a4b/IKEHUA KbM 732 732 732 - 732
TpetTn nnua
JaHbyHu 3aabaKeHnA 2 2 2 - 2
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O6uwo HeTHa

. 2431 1435 1660 (1225) - - 1435
NIMKBMAHA CTOMHOCT

CTOMHOCTUTE, OMOBECTEHM B TO3M aHaAM3 Ha MagekuTe Ha 3aab/XKeHuATa, npeacrasnasart
HEAMCKOHTMpPAHUTE MapuUYHM MNOTOLM MO AOrOBOPUTE, KOUTO MOraT Aa ce pa3/andyasaT ot banaHcosuTte
CTOMHOCTM Ha 3aA4b/KEHMATA KbM OTYETHaTa AaTa.

Mpu oueHABaHETO M YNPaB/IEHNETO Ha IMKBUAHUA PUCK [pynaTa OTYNTA OYAKBAHUTE MAPUYHM NOTOLM
OT GUMHAHCOBU MHCTPYMEHTU, NO-CNELUaNHO HaNMYHUTE MapUYHU CPEeACTBA M TbProBCKU B3EMAHMUS.
HanuyHuTe napmyHm pecypcun u TbProBCKU B3eMaHMA HE HAABULIABAT 3HAYUTENHO TEKYLUUTE HYXKAN OT
M3X0ALL NAPUYEH MNOTOK.

JlnxseH puck

3a ¢MHaHCcMpaHe Ha CTOMaHCKaTa CUM AEeMHOCT APYXKEecTBOTO He M3noa3Ba 6aHKOBM M TbProBCKM
Kpeautn. TbproBCKUTE KPeauTh, OTMYCKaHM OT OMBLIETO APYXKECTBOTO-MalKa Ha AbliepHuTe
Lpy¥KecTBa He ce obe3neyasaT, a Te3n Ha HeCBbp3aHW NpeanpuATUA ca ¢ obesnedyeHune. PasmepsbT Ha
NIMXBEHWA NPOLLEHT e cbobpaseH ¢ NasapHuUTe ycaoBus.
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4. NOACHEHNA KbM MEXXANHHUA

OUHAHCOB OTHET

4.1. OTuyeT 3a BceobxBaTHuA aoxopa
4.1.1. Npuxoam

4.1.1.1. NMNpnxoaun OoT AE€NHOCTTa - HAMA

4.1.1.2. Apyrn poxoaun/(3arybmu) ot aenHocTTa -

4.1.2. Pasxoamn

4.1.2.1. Pa3xoau 3a matepuvanm - HAMaA

4.1.2.2. Pa3xoau 3a BbHLUHMU YC/Yyru

2025 2024
BGN '000 BGN '000
Ogut
CyetoBOAHO 0b6CNYKBaHE 26
Takca KOH, b n LA 21
Caenkun c dU 7
XoHopapu 2
Adpyrn 10
O6uwo 66
4.1.2.3. Pa3xoau 3a nepcoHasn
2025 2024
BGN '000 BGN '000
Pa3xoau 3a 3annatm 48 45
Pa3xoau 3a ocurypoBKu 4 3
O6wo 52 48
4.1.3.®unHaHcoBM npuxoaun/ (pa3xoamn)
4.1.3.1. ®nHaHCOBM Npuxoamn
®durHaHCOBMU Npuxoau 2025 2024

25



BGN ‘000 BGN ‘000

Mpuxoamn oT AMXBKU NO NpeaoCcTaBeHU 3aeMm 98 -
Mpuxoan ot npoaark6a Ha PUHAHCOBU UHCTPYMEHTH - 582
Mpuxoan ot onepauum ¢ GUHAHCOBU MHCTPYMEHTHU 769 -
06wo ¢puHaHcoBM Npuxoaun 867 582

4.1.3.2. ®uHaHCOBM pa3xoam

®durHaHCOBMU pa3xoaun 2025 2024

BGN ‘000 BGN ‘000
Pasxoau 3a JIuxeu no nonyyvyeHn 3aemm 199 2
Opyrn ¢rHaHcoBM pasxoam 1 1
0O6wo0 puHaHcoBU Npuxoau 200 3

4.2. OTtyeT 3a PMHAHCOBOTO CbCTOSAHUE

4.2.1. AKTMBM

4.2.1.1. HeTeKyLiM aKTUBM

A) UHBecTMUNMN B AbLjEpPHN, AaCOUNMNPAHN N APY N NPeanpUATHAS

Mpes 2023 r. MbnguH xonguur AL npuaobusa 982 700 6posa aKumm, npeacrasnsasawm 99,49 %, ot
Kanutana Ha TU3 nusect Al c ycnosume 3a pa3cpoyeHo naalLaHe.

Mpe3 mapt 2024 r OpyKectBoTo npogasa 197 540 6p. oT npuTerKaBaHUTE OT Hero akuuu ot TU3
MuBect ALl, KoeTo npeactasnasa 20 % OT KanuTana Ha AbLEPHOTO APYKecTBO. 3a cymaTta ot 2 250
XWA. NB.

Mpes toHu 2024 r. ApyxectBoTo npoaasa 187 500 6p. oT nputexaBaHUTe OT Hero akuuu ot TU3
NHBecT Al, KoeTo npeacrasnasa 18,98 % oT KanuTana Ha AbLLEPHOTO ApPYy*KeCcTBO. 3a cymaTa oT 2
250 xun. ns..

Mpe3s man 2025 r. [OpyKectBoTo npuaobuea 60 133 6p. akumum ot TU3 WHBect ALl KoeTo
npeacrasnasa 4,37% OT KanuTana Ha AbLLEPHOTO APYXKECTBO 3a cymaTa oT 962 xun. nB..

Mpe3 pasrnexpaHua nepuog, Jpyxectsoto peknacudumumpa 131 460 6p. oT NpuTeKaBaHUTE OT HErO
aKkumm Ha TU3 UHBecTt ALl OT MHBECTMUMA B AbLLEPHU npeanpuaTna B KpaTKOCpPoOuHM PUHAHCOBU
aKTMBW, AbPXKaHM 3a Npoaarkba, Nnopaan CKAOYEH NpeaBapuUTeneH A40roBop 3a npogaxkbaTta nm.

OcTaHanute 522 833 6p., COBCTBEHOCT Ha APYKECTBOTO, KOMTO NpeacTasnnsaT 47,50% oT KanuTana
Ha TU3 UHBecT ALl ca peknacudpumumpaHm B MHBECTULMA B aCOLMMPaAHN NpeanpuaTus.

26



UHBecTULUA 2025 2024

BGN ‘000 BGN ‘000
Cyma Ha Oan ot Cyma Ha Oan ot
MHBECTUL, KanuTasa WHBECTULM KanuTtana
uaTa ATa
TWU3 NHBecT AL, 7 160 47,50% 7 607 52.68%
Opyru 42 1.27% 33 1.27%
O6uwo 7 202 7 640

Bb) HeTeKywyn aKTMBM M0 OTCPOYEHMN fAaHbLUH

[OBuKeHue Ha OoTCpoUeHuUTe gaHbuMm 3a 2024

31.12.2024 30.06.2025
yBenuyeHuve HamaneHue
AaHbyHa OTcpoueH [OaHb4yHa OTcpoyeH [OaHb4yHa OTcpoyeH [OaHb4yHa OTcpoueH
OCHOBA AAHDBK OCHOBA AAHDBK OCHOBA AAHDBK OCHOBA AAHDBK

AKTMBM NO OTCPOYEHU AaHDbLUUN

HeusnnateHn QYK

Wi 12 1 - - - - 12 1
HatpynaHa 52 5 i ) ) ) 5 .
LaHbYHa 3aryba
O6wWo akTMBM No
OTCPOYEHM 64 6 - - - - 64 6
BAHbLK:

Mac1MBM NO OTCPOYEHU AaHDBLUU
MpeoueHKa Ha PU 23 2 - - - - 23 2
O6wo nacusm no
OTCPOYEHM 23 2 - - - - 23 2
BAHbLK:
OTcpoueHu

BaHbuM (HeTo)

4.2.1.2. TeKywlum aKTMBM

A) Tbproscku v gpyrn B3eMaHHnNs

2025 2024
BGN ‘000 BGN ‘000

TbpProBCKU U gpyrv B3emaHus, B T.u.

JoctaBunum n KnmeHTn - -

MpepocTtaBeHn aBaHCK 1306 -
B3emaHunA OT cBbP3aHM NpeanpmaTua 2197 1939
[aHbuy 3a Bb3CcTaHOBABaHe 8 -
B3emaHunA no gorosopu 3a uecua 186 1410
BsemaHus no npogarkb6a Ha GA 8 -
MpepocTaBeHW TbProBCKM 3aeMU Ha AP. NpegnpuaTnA 251 352
JIxBu No npeaocTaBeHn TbProBCKM 3aeMu Ha ap. MNpegnpuatus 2 1
06uwwo 3958 3702
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b) KpaTtKkocroyHn ¢pHaHCOBU aKTUBMH
Mpe3 pasrnexaaHus nepuopa OpyrectBoTo peknacuduumpa 68 000 6p. oT NnpuTeKaBaHUTE OT Hero

akumm Ha TU3 UHBecT AL, OT MHBECTMLMA B AblUuepHM Npeanpuatva B KpaTtkocpouHu dmMHAHCOBU
aKTMBM, AbPrKaHW 3a npoaakba, nopagm CKAoYeH NpeaBapuTeneH 40roBop 3a npogaxkbarta um.

2025 2024

BGN ‘000 BGN ‘000

KpaTKocpouHu $pUHAHCOBM aKTUBU, OTYMUTAHM MO CripaBen/iMBa CTOMHOCT

2169 -
npes neyanbara v 3arybaTa, B T.u.
AKunmn 2 169 -
O6uwo 2169 -

AKUMMUTe ca Ha APYKecTBa, KOETO He ce Tbprys Ha poHAoBaTa bopca 1 Nopaam Tasu NPUYKHa ca
npeoueHeHn Ha 6a3a HeTHA CTOMHOCT Ha aKTUBUTE.

B) MapnyHu cpeacrsa

MapuyHKM cpepcTBa B NeBa 2025 2024

BGN ‘000 BGN ‘000

MapuyHuM cpeacTsa B 6poi - i,

MapuyHM cpeacTBa B 6€3CPOYHU CMETKU (LenosunTn) 1 2

O6wo 1 2

4.2.2. CobcTBeH kanuTan

4.2.2.1. OcHOoBeH KanuTtan

KanuTanbT Ha Apy»KecTBOTO B Kpasd Ha OTY4eTHaTa roauHa e B pasmep Ha 270 588 /aBecTta n cegemaeceT
XMnagm

neTcToTMH ocemaeceT U ocem/ nesa, pasnpegeneH B 270 588 /aBecta u ceaempaeceT Xxuaagu
neTcToTMH ocemaeceT N ocem/ 06MKHOBEHUW, HENPUBUNETUPOBAHM, NOUMEHHK, Be3HaNNYHU aKuUK, C
NpaBo Ha rnac, NpaBo Ha AUBUAEHT U NUKBUOALMOHEH AAN, C HOMWHANAHA CTOMHOCT oT 1.00 neB BcAKa
efHa. AKuuute Ha MbnauH xonauHr ALl ca perucTpupaHu 3a Tbproeua Ha HeoduumaneH nasap Ha
bvarapcka ®oHpgosa bopca—Codpua AL

30.06.2025 31.12.2024
AKumoHepeH Kanutan ( BGN’000) 271 271
Bpoit akumn (HomunHan 1 nes.) 270588 270588
06w 6poit Ha percTpupaHnTe akUMOoHepH 5517 5517
B T.Y. OPUANYECKM ML 14 14
dun3nYecku nmua 5503 5503
Bpoit akuMmn, NpuTeKaBaHM OT OPUANYECKM 1L 74 888 74 888
% Ha y4acTne Ha rpPUaMHeCcKkn anua 27,68 27,68
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BpoWt akumn/aanose, nputeskasaHu ot GpU3nYecKuTe 1mua 195 700 195 700
% Ha yyacTue Ha PU3MUYecKn nmuya 72,32 72,32
AKUMOHepU Hapg, 5% 6p. aKuum %o
1. CPI HOLDINGS PUBLIC LIMITED 22988 8,50%
2. Epdonr 1 EAL 21050 7,78%
4.2.2.2. Pe3epBu
Pesepsu 2025 2024
BGN ‘000 BGN ‘000
3aKoHOBM pe3epsu 170 170
Adpyrn pesepsu 561 561
O6uwo 731 731
4.2.2.3. HatpynaHa ne4yan6a/3ary6a
HaTtpynaHa neyanba/3ary6a 2025 2024
BGN ‘000 BGN ‘000
Meuyan6a/3aryba 1611 1450
- HaTpynaHu nevyanbu/3arybm ot MMHaNU rOANHU 1449 1074
- neyanba/3aryba oT TekyllaTa roanHa 548 376

4.2.3. MNMacuBnu

4.2.3.1. HeTeKkywu nacmsem

Ha 27.08.2024 r. Opy*KecTBoTO eMntMpa obanraumm B pasmep Ha 8 000 000 (ocem mnanoOHA) NeBa,
pasnpegenedn B 8 000 6pos 6e3HaNNYHM, OOMKHOBEHWU, HEKOHBEPTMPYEMMW, MOUMEHHM, CBOBOAHO
NpPexeBbpiAemMu, IMXBOHOCHM U 0be3nevyeHn obamMraumm ¢ HOMUHAAHA U eMUCUMOHHA cToiHocT 1 000
NleBa BCAKa efHa.

Jlnxea: nnaBaly rogueH IMXBEH NPOLLEHT paBeH Ha cymaTta oT 6-mecedHuns EURIBOR + HagbasKa ot 2
%, HO 06LLL0 He No-manko oT 3.5 % 1 He noseye oT 7 %, U34MCAABaHA HA ,PeaneH 6poit AHKU B Nepuosa
KbM PeaneH 6poit aHu B roanHaTa” (Actual/365L, ISMA — Year). Tpu paboTHK AHW Npean nagexa Ha
BCSAKO IMNXBEHO N/allaHe ce B3ema 06ABeHATa 3a TO3M AEeH CTOMHOCT Ha 6-mecevyHma EURIBOR u Kbm
Hea ce fobasa HaabaBKa OT 2 %, KaTo 06LaTa CTOMHOCT Ha cbopa MM He MOXe Aa Hagsuwaea 7 %
roguwHo. B cnyyan, ye Taka nonyvyeHata CTOMHOCT € NO-HUCKa OT 3.5 %, ce npunara MMHMManNHaTa
CTOMHOCT oT 3.5 % roguiwHa nuxea. EMucmaTa He e perncTpmpaHa 3a Tbprosuma Ha ,bbarapcka ®PoHpoBa
Bopca“ Al /luxsata ce nnawa Ha BCEKM 6 Mecela, CYMTAHO OT AaTaTa HA eMUTUPAHETO I KaTo
nocneaHoOTO IMXBEHO NAallaHe cieaBa ga 6bae HanpaseHo Ha 27.08.2027 r.

lnaBHMLATA NO 06AMrALMOHHMA 33aeM € Ab/XKMMA Ha AaTaTa Ha NOCAEAHOTO JIMXBEHO MaaliaHe, a
MmeHHo 27.08.2027 r.

3agbaXKeHusa nNo 06AMraMoOHHU 3aemm 2024 2024
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BGN ‘000 BGN ‘000

3aabaKeHna no 06AMraumMoHHN 3aemu 8 000 8 000
4.2.3.2. Tekywm nacmem
A) TbproBcku mn ApYyrn 3aA4b/IKEHNS

Tbproscku u apyru 3aabXKeHusA 2024 2024

BGN ‘000 BGN ‘000
3aabaKeHNA No TbProBCKU 3aemm 675 693
3aabaKeHnA No peno CAenkn 1510 -
TeKyLLa 4acT OT HeTEeKYLWM 3a4bAXKEHUA 110 151
3a4bAXKeHNA KbM KOHTpareHTH 10 24
3aabaKeHNA KbM CBbP3aHKN AnLLA 12 11
3aabaKeHUA KbM NepcoHan, B T.4. 15 15
Kbm cBbp3aHu anua 11 10
3a4bMKeHNA KbM OCUTYPUTENHU NpeanpuaATUA 1 2
O6uwo 2333 894

b) AlaHbYHM 3a4BbI/DKEHNS

JAaHbYyHU 3a4b/KEHUA 2025 2024

BGN ‘000 BGN ‘000
Apyrn paHbum 2 2
O6uwo 2 2

4.2.4. CBbp3aHmM nmua

CB'praHVI nuvua 3a NpynaTa ca YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U aCOUMUPAHOTO APYKeCTBO

TU3 NuBecT AL

Caenkure cbe CBbpP3aHU NnLa Ca NpeacraBeHn B Ta6J'IMLI,aTa no — Aony:

B3emaHua

MpepoctaseHn 3aemu

MoraceHun 3aemn

HauuncneHun nMxsm No NpeaocTaBeHn 3aemmn

MnateHn nnxsu

2025
BGN '000

479
(211)
69
(81)

2024
BGN '000
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MpepnoctaseHn aBaHcn Ha CL 2 17
06wo 258 17
3agbnxKeHus
Hauncnenun nnxsm 1 -
YnpaBaeHCKM A0roBOpu — Bb3HarpaxaeHusa 37 17
YabprKaHu oCcUrypuTeiHmM BHOCKM 1 O4PJ1 2 2
M3nnaTeHn Bb3HarpaxaeHus no ynpasaeHCKN 40roBopu (38) (14)
O6wo 2 5
Pe3yeTnTe cbe BCbp3aHM NLLA NO ONOBECTEHU NO — A0AY:
2025 2024
BGN '000 BGN '000
BsemaHusa -
MpepocraseHn 3aemu 2178 1911
Jlnxsn no npeaocTaBeHn 3aemu - 11
MNpepocraseHu aBaHcKn Ha CL4 19 17
06wo 2197 1939
3aabaxkeHun
MNonyvyeHu 3aemu 12 11
YnpaBaeHCKM 40roBOpU — Bb3HarpaxXaeHmsa 11 10
06wwo 23 21

PbvkoBoacTtBoToO Ha MbnauH Xonguur AL, rp. MNnosame Wwe NpoAb/IKM A3 OCbLLECTBABA OCHOBHATA
OENHOCT Ha XOJIAVMHIOBO APYMKECTBO, KaTO CYMTa, Ye MMa A0CTaTbyHO cBOOOAHM CpeacTBa, KOUTO
CMATa Aa MHBECTMpa B 3aKynyBaHETO Ha yyacTus B NpeanpuAtvaA, AeWcTBallM B MHAYCTPManHaTa
30Ha Ha rp. NnoBame. B cboTBETCTBME C AEMHOCTTA Ha XO/IAMHTIA cTpaTernaTa Ha NbaanH xonamur ALl
we 6bae HacoyeHa B npuaobMBaHe Ha aTPAKTMBHM MMOTM C MOTEHUMan 3a M3rpaxkgaHe Ha
MHAOYCTPUANHU 30HM M NocneaBallaTa UM nasapHa peannsauma — pa3BuTue, OTAaBaHe Noj Haem u
npoaaba.

5. Monuntnka n npouenypu 3a ynpasJsieHMe Ha
Kanutana

Lennte Ha LpyecTBOTO BbB BPb3Ka C yNpaB/ieHe Ha KanuTana ca :

- [4a ocurypu cnocobHocTta Ha [py»KecTBOTO 4a NPOABL/AKM AEeMHOCTTa CUM  KaTo
AeNCTBaWo NpeanpuaTMe, Taka Ye [a MOXKe 43 NPeaocTaBs Bb3BPbLLAEMOCT Ha aKUMOHEepUTe U
M3rogu 3a oCTaHaAUTE BAOKMUTENN, U

- [Oa oCcurypmn aaeKkBaTHa DEHTa6M/'IHOCT Ha aKUMWoHepwuTe KaTo onpeaenAa ueHata Ha
NPOAYKTUTE N YCNYTUTE CN, KAKTO N UHBECTUUMNOHHUTE CUN NPOEKTU B CbOTBETCTBUE C HUBOTO Ha
pa3nnyHnTE BMAOBE PUCK.

[pyKecTBOTO ynpasBasBa CTPYKTypaTa Ha KanuTana U M3BbpLIBa HEOBXOAMMMUTE KOPEKUMU B Hes B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYEcKaTa OBCTAaHOBKA M XapaKTepPUCTMKUTE Ha pPMUCKa Ha
CbOTBETHUTE aKTMBWU. 3a Oa NOAAbPNKA WAM KOpUrMpa KanuTanosaTa CTPYKTypa, [pysKecTBOTo ce
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npuabpika KbM 06LIOMNPMETUTE 38 OTPacb/iia HOPMM Ha CbOTHOLIEHWE HETEH AbAr KbM KanuTas.
HeTHUAT AbAT ce n3uncnsBa KaTto obL, AbAr MUHYC NapuTe U NapUYHUTE EKBUBAIEHTMH.

Bupg 30.06.2025 r. 31.12.2024 r.
0610 AbAroB KanuTa, T.u.: 10 335 8 896
3advaxceHus no 06au2ayUOHHU 3aemu 8110 8151
3aemu om c8bp3aHU AUUa 12 11
TopeoBCKU U Opyau 300baHEHUSA 2213 734
HamaneH c: (1) 2)
napuyHUTe CPeACTBa U NAPUYHU €KBUBANEHTHU
HeTteH gbnros Kanurtan 10334 8894
06uwo cobcTBeH KanuTan 2999 2452
O6wo Kanutan 13333 11 346
KoeduumeHT HEeTeH AbAT KbM COBCTBEH KanuTtan 0,775 0,784

Mpe3 2025 rogmHa cTpaTermaTa Ha [pyKecTBOTO e Aa NoAAbpXKa CbOTHOLWEHMEeTO AbAT KbM KanuTaa Ha
TaKoBa HMBO, KOETO Aa rapaHTUpa 40CTbN A0 PUHAHCMPAHE Ha Pa3yMHa LeHa.

6. [lpyrn onoBecTtaBaHusA

6.1.HayuoHanHu pe3epsu u 60eHHOBpPEeMEHHU 3anacu

ADY)‘KGCTBOTO HE N3Nb/1IHABA NPaBUTENICTBEHA NPOrpama 3a HaunoHanHuma pe3eps un
BOEHHOBpPEMEHHUTE 3anacu.

6.2.[lpoepamu 3a ona3eaHe HAO OKO/AHaMA cpeoa

ﬂ,pymeCTBOTO He N3NbJ/IHABA NPOrpama 3a OTCTpaHABAHE HAa EKOJIOTNUYHU LLETH,

6.3.Cv0ebHu dena u adMuHUCMPaMuU8HU npou3eoocmea

Cpeu.l,y APYyXeCTBOTO HE Ca 3aBeJeHN C'b,CI,E6HVI aAena n agMMHUCTPATUBHU Npon3BoaCcTBa.

6.4.Akmusu, dadeHu 3a obe3neyeHue, 3anucu Ha 3anoeeo U 2apaHyuu

Ha APY)KECTBOTO He Ca OTNYCKAaHW ABb/ITOCPOYHU KPeEOAUTU. Hama aKTmnemn, gageHun Kato obesneyeHue.

6.5.jusudeHmu

Ha 06LLI,OTO c1:6paHv1e Ha aKUMOHEPUTE HE € B3EMAHO pelleHne 3a pa3npegenaHe Ha ANBULOEHTH.

6.6. Apyau

LpyKecTBoTo e 3a4b/IKEHO Aa CbCTaBA KOHconManpaH puHaHcos otveT KbM 30.06.2025 r., Tbi KaTo
npuTerkasa AAN0BM y4acTUA B AbLLEPHU NPeanpUATHA.

7. CbbuTtNAa cnep Kpas Ha oTYEeTHUA nepuoa

Kbm fgataTa Ha U3roTBAHE Ha HaCTOALWMAT ¢MHaHCOB OTYET HE Ca HAaCTbnNnan C'b6MTMF|, MU3UCKBalLn
KOpeKuunn Ha d)MHaHCOBMTe OTHETU U Ha NPUNOKEHUATA KbM TAX.

8. HecurypHoctH

8.1.feonosaumuyecka Hecu2ypHOCM U 80eHHU OeliHcmeus
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N npe3 HacToAwaTa rogMHa, CEPUO3HO WMKOHOMMYECKO Bb3LENCTBME OKasgaT aKTopw,
CBbp3aHU C reono/IMTUYECKO M BOEHHO MPOTMBOMOCTaBAHE B Pa3/IMYHM TOYKM Ha ceBeTa. CepnoseH
M3TOYHMK Ha HeCTabMAHOCT M OTpMUATENHO MKOHOMMYECKO Bb3LENCTBME MpoAab/aKaBa ga 6bae
Hax/nyBaHeTo Ha PycuAa B YKpauHa. HeratmeHute edeKTn 6AXa YMHOXKEHW cief BbBAWYAHETO Ha
N3paen BbB BOMHA B mBMUATa la3a M JluBaH B Ban3kua WM3TOK, KaKTo M OT Aectabuamsmpawmte
OeNCTBUA Ha MeMeHCKMTe XyTU cpelly MeXKAyHapoAHUs CTOKOB TpaduK no KopabonnaBaTenHoTo
Tpace Ha CyeuKnA KaHan.

ToBa Hanara BHMMaTesNeH Npernes W pasrieraaHe Ha MNpousTUYaWmMTe OT Te3n CbbuTtua
CYETOBOAHM MNOCAeAMUM 33 NpeanpuaTUATa, YMATO AerHocT buBa 3acerHata OT PA3BUTUETO Ha
KoHpmKTUTE. B Kpasa Ha 30 toHu 2025 r. edpeKTuTe ce ovyakBa ga pedsiekTpaT Bbpxy pMHaHCOBUTE
OTYETM Ha OTYMTALUMTE Ce NPeaNnpPUATMA OT Pa3/IMYHM BpaHLOBE, NOpPaau:

OrpaHuyeHMaTa B AOCTbMNa Ha pyckute 6aHKM go cuctemata SWIFT, koeto Boau Ao
yBe/IMYEHME HA KpeaUTHUA PUCK NPU CbOMpaHe Ha B3eMaHMATa NO A4OFOBOPU C KINEHTY;
Hannune Ha npegnoctaBku 3a obe3LeHKN Ha GUHAHCOBM aKTUBU — NPELOCTAaBEHM 3aeMM,
B3EMaHMA N MHBECTULMWN B PYCKN AbPXHKABHM U KOPNOPATUBHU 06auraLmu;

Hanunune Ha npeanoctaBkM 3a 00e3UeHKM Ha HePUMHAHCOBWM aKTMBM, BKAKOYUTENHO
npekpaTaBaHe Ha AeMHOCTM M HeobXoAMMOCT OT Knacudukaums/peknacuduKkauma Ha
aKTMBM KaTO AbPrKaHW 3a NpoaaKba;

OueHKa 3a HapyweHuA No AO0roBOpU 33 [A0CTaBKa, Bb3HMKBAHE HA HenpeaBuAeHU
3a4b/XKEHUs U 3arybu.;

EdeKkTn Bbpxy cnopasymeHuns 3a dMHaAHCUPaAHE, BKAOYUTEIHO B PE3YATAT OT OrpPaHUYeHKns
B JIMKBUAHOCTTA M Bb3MOXHMW HapyLleHUA B CNOPA3yMEHUATa;

Knacudukaums Ha HaMYHMTE NapUYHK CPeacTBa M MAPUYHN EKBUBAJIEHTU U HA/MYME Ha
OrpaHWYeHMATa B MNpaBaTa 3a pa3noperKjaHe C TAX B CNeACTBME Ha WHBAsMATA W
HaNOXeHUTEe CaHKUUK;

Mperneg Ha eKCNO3MUMUTE B YYXKAECTPAHHA Ba/lyTa U BaNyTHM NPEBOAM B UYYXKAECTPAHHA
BaNyTa;

Bb3MOXKHOCT 33 KOHTPO/ U BAMAHWE BbPXY CbLLECTBYBALM CbTPYAHULM U UHBECTULMN B
apyectsa B Pycus, YkpaliHa u U3paen;

BnausHne Ha cbbutma cnep H6anaHcoBaTa AaTa Bbpxy ¢WHaHcoBaTa WMHpopmauus 3a
roguMHarta, npukatoysawa Ha 30 toHM 2025 r. M CBbP3aHOTO C TOBA OMOBECTABAaHE Ha
HeKopUrMpawm cbbutus;

MpeueHKka 3a AelcTBallo NpeanpuaTMe BbB BPb3Ka CbC CNEunMdUYHU BB3AENCTBUA HA
WHBA3MATA W HANOXKEHUTE CaHKUMM BbPXy OPUMHAHCOBMA OTYETHA OTYUTaWMUTE Cce
npeanpuATuA;

EpeKTn OT HacTbNUAM U3MEHEHMA UM NPEKPATEHU A0rOBOPU C KANEHTH;

MpomeHM B MEeTOAa Ha ypeXKaaHe Ha Bb3HarpaxkaeHus, 3annawaHun Ha 6asa Ha akuuu;

8.2.Bv30elicmeue Ha pacmawama UuHgaayua u AuxeeHUmMe Hued
MHoro npeanpnAaTmnAa ot passINndyHU 6paHLLIOBe N CTPaHU N3nNnTBaT Ed)EKTa OT HapacTBaWunTe HMUBA Ha
MHq)naLl,MﬂTa N NNXBEHUTE MNPOUEHTN, KOUTO 3aCAra BCUYKM aACNEKTU Ha busHeca u BOAAT A0
HapacTBaHeE Ha HapacCTBaHe Ha pa3xoauTte 3a CYpOBUHU U pa60THa Cchna, a CbWo U 4O NPOMEHUN B
noseaeHMeTo Ha KIMEHTUTE U HAaPaCTBAHETO Ha KPpeaUTHUA PUCK. Bb3,ﬂ,eﬁCTBMETO Ha MH(I)J'IaLI,MHTa 7]
NNXBEHNTE HUNBA 3aCerHa BKAKYUTENHO NnpouecnTe Ha B3emaHe Ha MHBECTULMOHHU U d)MHaHCOBM
peweHna n npoueca Ha NPeroBopun 3a gorosapAHe Ha YCZ10BUA U NAapPaMeTPU No Te3an 4orosopu.

OuvakBa ce eq)eKT'bT OT Té3n HEratTMuBHM MKOHOMUYECKN NpOoUECU BBPXY (I)VIHaHCOBVITe OTYETU Ha
OTYUTALWLUTE Ce NpeanpnuAaTnA Aa 6'b£|,e couiectseH. O4akBaHUTe HEraTMBHU Nocaegmum O6XBaLLI,aTI

BavAHMe BbpXy M3MepeHUTe CNpaBea/IMBM CTOMHOCTM Ha aKTUBM U NacUBK;

EdeKkT BbpXy MNPOrHosMpaHuTe 6bAeliM NapUYyHM NOTOUM U MPUAONKEHU AUCKOHTOBU
NPOUEHTN, M3MNON3BAaHM 3a onpegensHe Ha HacToAwaTa CTOMHOCT, MHAMKaTopuTe 3a
obe3leHKa 1 TecToBeTe 3a 06e3LeHKa;
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o EdeKTn BbpXy [OroBOpU C KAWEHTU, BKAOUYUTENHO Bb3LENCTBMETO BbPXY OYaKBaHUTE
KpeanTHn 3arybm no MCPO 9 u Bb3AENCTBMETO BbPXY AOrOBOPW, KOUTO BKAOYBAT
3HAYMTENIEH KOMMOHEHT Ha PpMHaHCKpaHe no MCPO 15;

e EdeKkTv oT npomaHa B 04aKBAHUTE KpeanTHU 3arybu ot UHAHCOBM MHCTPYMeHTU no MCPO
9, pasNNYHM OT B3E€MaAHUA NO AOrOBOPU C KIUEHTU;

o EdeKTn Bbpxy NpoBM3MM 3a AbATOCPOYHU AOXOAM HA NepCcoHana U OLEHKUTE Ha nacueuTe
no nnaHose ¢ ageduHUpaHu goxoam no MCC 19;

e EdeKktu B pesynTaT OT NOTEHLMANHOTO YBENIMYEHNE HA KAaNUTAM3NPAHWN Pa3Xxoam MO 3aeMM
B CTOMHOCTM Ha HeTeKyLwwm aktueu no MCC 23;

HapacTtBawmute HMBa Ha WMHONAUMATA U NINXBEHUTE NPOLEHTM MMAT NOTeHumMana Aa
NPUYMHAT 3HAUYUTESIHA HECUTYPHOCT NO OTHOLWIEHME OLLEHABAHETO KAaKTO Ha KPAaTKOCPOYHMU, TaKa U
Ha ABATOCPOYHU aKTUBU U NACUBW.
3agbpralmTe ce BUCOKM HUBA Ha MHbauma npes 2024 r u B Ha4anoto Ha 2025 r. goBeaoxa Ao
TpycoBe B CBeTOBHATa ¢MHAHCOBa cucTema. B pesyntaT oT BAMraHETO Ha OCHOBHUTE JIMXBEHU
MPOLEHTU OT HAKOW OT KAKOYOBMUTE LLeHTPaHM BaHKKM B CBETa A0BeAe 40 KPU3a B IMKBUAHOCTTA HA
6aHKoBU U ApYyrY GUHAHCOBU UHCTUTYLIMK, YNUTO NOPTPENNN C aKTUBU CbAbprKaxa 3HaYMTeNeH AAN
Ha aKTMBU C GMKCUPAHU NUXBEHW HMBA.

[ pyKecTBOTO TpeTupa ropHUTe CbOUTUA KaTo HEKOPUTMPaLLM CbOUTUA, HACTLNWUAKM clef Kpas Ha
oT4yeTHUs nepuod. Kbm gatata Ha ogobpeHue 3a M3gaBaHe HaA HacToAlWMA (GUHAHCOB OTYeT,
Ko/M4ecTBeHUAT edeKT OT Tesn CbbuUTUA He MoXe fJa Obae onpenenieH C pasymHa cTeneH Ha
TOYHOCT OT CTpaHa Ha [pyXKecTBoTo. PbKOBOACTBOTO aHanM3upa Bb3MOXKHWUTE edeKTn oT
NMPOMEHSLLMTE Ce MAaKPO-MKOHOMMUYECKN YCIOBUA BbPXY PUHAHCOBOTO CbCTOSIHME U pe3yaTaTuTe oT
AelHOoCTTa Ha [py»KecTBoTo.

He ca Hanuue Apyrn 3Ha4ynMmum cbbuTUA cnepq artata Ha OT4yeTa 3a d)MHaHCOBOTO CbCTOAHUNE, KOUTO
Aa U3UCKBAT onoBecCTABAHE NN KOPEKLMA Ha d)VIHaHCOBMFl OTYET.

[pyKecTBOTO MMa UCTOPUA Ha NevyenvBlIa AEWHOCT U cBoboAeH AOCTbN 40 GUMHAHCOBM pecypcu.
ObuiaTta HeCUrypHocCT Npw ceralwHaTa HebnaronpuaTHa MKOHOMMYECKA CUTyaLMsA B YC/OBMATA Ha
naHgemus, We ce NpeogossBa uYpe3 ONTMMM3MpPAHe Ha onepaTMBHATa AEWHOCT U clefBaHe Ha
cTpaTeruns, CbCpefoToYEHa BbPXY OCHOBHUTE KOMMeTeHUMn Ha [pyrKecTBoTo. OCcBEH NPOMsAHa Ha
6usHec mogena v npuMemaHe Ha HOBa cTpaTerus 3a QYHKUMOHMPaAHe B MPOMEHsLLA ce cpesa,
[pyKecTBOTO Npeanpvema HamassBaHe Ha PasXxoA4uTe CU M MNOJMTMKA Ha No-6bp3a U epeKkTUBHA
afanTaumsa KbM MPOMeHsLLaTa ce cpesa.

PbKOBOACTBOTO Ha [lpyKECTBOTO CYMTaA, Ye CbLLOTO e AEMCTBALLO M Lie OCTaHe AeMCTBaLLo, HAMA
NAiaHOBE WU HAaMePEHWsA 3a NpeycTaHOBABaHE Ha AeNHOCTTAa. B cbL0TO Bpeme, ApYyrKEeCTBOTO OTYMTa
¢duHaHcoB pesynTat 3a 2025 r. — neyanba 162 xun. NB., @ COBCTBEHUAT KanuTan e NoNOKUTENHA
Be/IYnHa 2 613 xmn. nB., U NPEBMULLABA PETUCTPUPAHMAT Kanutan 2 342 xun. Jis. TekywmTte nacmsmu
Ha OPYKeCTBOTO He NpeBuLIaBaT TEKyWMTe My aKTUBWU.PBbKOBOACTBOTO Ha [pyKecTBOTO Hanpasu
aHanAM3 M MpeueHKa Ha CcnocobHOCTTa Ha [pyKecTBOTO Aa NPOAB/KM CBOATA AEMHOCT KaTo
AeucTBaWo npegnpuatMe Ha 6asa Ha HanAuyHata MHopmauMsa 33 npegsuaumoTto bbaelie M
PHKOBOACTBOTO O4YaKBa, Ye [py»KecTBOTO MMa [0CTaTbyHO GMHAHCOBM pPecypcu, 3a Aa NPOAbAXKMU
onepaTMBHaTa cu AenHocT B 61M3Ko Obaelle M NpoabAXKaBa Aa Npuaara NpuHUMNa 3a AeNCTBaLLO
npeanpuATue Npu U3roTBAHETO Ha MHAMBUAYaNHUA GUHAHCOB OTYeT.

Mpe3 2025 r. He ce NpeABu)KAA B3EeMAHETO Ha peweHWA 3a HamanAaBaHe Ha KanuTana, 3a
npeobpasyBaHe UKW NpeKkpaTaABaHe Ha [ pyKecTBoTO.

9. Op06peHne Ha uHAMBUAYaNHUA GUHAHCOB OTUYET

NHansmnayanHuat ¢uHaHcoB otdyeT Kbm 30 toHM 2025 r. (BKAKOUYUTENHO CpPaBHUTENHATa

nHdopmauus) e ogobpeH 1 npmet oT CbBeTa Ha gUpeKTopute Ha 29.07.2025 . Digitally signed by EMIL
SILVIA IVAYLOVA oigitlly signed by SiLvia EMIL TODOROV roporov vankov

YORDANOVA IVAYLOVA YORDANOVA YANKOV Date: 2025.07.29

Date: 2025.07.29 16:45:46 +03'00' 16:38:42 +03'00'
(6 "Yor = 1:173 7=7; RNttt s UsnbnHuTeneH AUNPEKTOP: .ccecvernrerannerenanass ’
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