MexauneH nqoksaj 3a aeiiHocrra Ha L, JIIBJIIUH XOJIIUHI" AJl 3a yeTBBPTO
TpuMecedne Ha 2024 r. cbriacHo 4wi1.1000, an.4, 1.2 ot 3IIIIK

Hacrosimusar wmexauHeH Aokian 3a aeHocTTa Ha ,lIeamgun Xonauur" AJl 3a BTOpoTO
Tpumeceune Ha 2025 r. mpeicTaBisBa KOMEHTAp M aHAJIW3 Ha Pa3BUTHUETO U PE3YJITATUTE OT
JEeHHOCTTa Ha JPY>KECTBOTO, KAaKTO W MpErje], Ha HEroBOTO CbHCTOSIHHE, C ONHCAaHUE Ha
OCHOBHHUTE PUCKOBE, IIPEJ KOUTO € U3MPaBEHO.

JlokmagbT € M3TOTBEH B CHOTBETCTBHE ¢ Wi. 33 oT 3aK0HA 3a CYETOBOACTBOTO, Wi. 100H,
an.7 or 3akoHa 3a MyONWYHOTO MpeajaraHe Ha HeHHU KHuxka u [lpunoxkenue NelO kbpMm
wi.32,an.1,1.2 or Hapenba 2 ot 17 centemBpu 2003r. 3a mpocHneKkTHTe MNpU IyOIUYHOTO
npejuiarafe v J0mycKaHe 10 ThpProBHS Ha pEeTyJIMpaH nas3ap Ha IIEHHU KHUKA U 32 Pa3KpUBAHETO
Ha uHGoOpManus OT MyOJIUYHUTE APYKECTBA U IPYTUTE EMUTEHTH HA ICHHU KHIDKA.

1.00ma nnpopmanus 3a /{py:kecTBOTO

LIIBIIuH xomauHr AJl e apyxecTBo yupeneHo Ha 25 centemBpu 1996 1. Ha YupenutenHo crOpaHue,
npoBejieHo B rp. [Tnosaue, karo Hanmonanen [puaruzanmnonen ®ouj Tpakus AJl. C Pemenue 167 [1dD/
23.10.1996 r. mva KUK®b e mageno paspemieHne Ha J[py»XecTBOTO Ja HW3BBPIIBA AEWHOCT KaTo
npuBaru3anuoneH ¢pona. Ha 27 maprt 1998 1. ¢ perienne 2478 mo ¢. 1. 4968 na [Tnosnusckn OKpbKeH
Con IpykecTBOTO ce mpeoOpazyBa B XOIUHT ¢ HauMeHoBaHue [Iemauna xomauar A/l

Cenanuiiero u agpechT Ha yrnpapienue Ha [Isnnua xommuar A/l e rp. [noBnus, yiu. bpe3oscko
moce Ne 176.

Ot mecenr mekemBpu 2023 1. Ienmua Xonmuar AJl mma AbIIEPHO IPY>KECTBO U € YacT OT
WKOHOMMYECKA TpyTa.

HpykecTBOTO MMa eTHOCTETIIEHHA CHUCTeEMa Ha yIIPaBJIEHHE ChC ChBET HA JUPEKTOPHUTE.

B cwBera Ha mupekropute Ha ApyxectBoto ca EMIJI TOJOPOB SIHKOB - Ilpencenaren na CJI, CTOSH
TOJOPOB FbBAPOB -unen va CJl u XPUCTODOUC XPUCTOAYITY - unen Ha CJI.

IIpe3 oryerHus nepuoxa 01.01.2025 r. — 30.06.2025 r. He ca HACTBNBAJIU NMPOMEHH B COOCTBEHOCTTA U
KanuTajla Ha APYKeCTBOTO.

2.10perJjea HA JeHHOCTTA

OcHoOBHaTa JEWHOCT Ha JPYKECTBOTO CIOpENl ycTaBa My €. NMpHIOOHMBaHe, YIpaBJCHUE, OICHKa U
pojak0a Ha yJacTHs B OBJITapCKH U Uy KIECTPAaHHU NPy KECTBA; MPUI00MBaHe, YIIPaBICHNE U MPoJakoa
Ha o0JHTaIyy; MPUI00UBaHE, OIIEHKA U MPOJaXk0a Ha TIATEHTH, OTCTHIIBAHE Ha JIMIICH3H 32 M3MOJI3BaHE Ha
MaTeHTH Ha JPY)KeCTBa, NMPUEMaHe Ha JICMO3UTH OT ABIICPHU APYXKECTBA; YIPABJICHHE HA MApUYHUTE
CpE/ICTBA Ha JBIICPHUTE JPYKECTBA, CHINIACHO pasmnopenadute Ha THProBckus 3aKkoH; COOCTBEHA
MPOU3BOJICTBEHA M THPTrOBCKa JICHHOCT.

CpenHo ciEChYHHS CHCTaB Ha TIEPCOHANA Mpe3 MbPBOTO TpuMeceune Ha 2025 1. e 4 Op. /cupsmo 4 Op. 3a
2024 .

[Ipe3 mait 2025 r. ApyxectBoro npunobusa 60 133 Op. akuuu ot TU3 MuBect AJl, koeTo mpeacrasiisiBa
4,37% oT KanuTanga Ha ABLIEPHOTO IPYKECTBO 3a cyMaTa OT 962 Xuil. JB.

[Ipe3 pazrnexpanus nepuon JpyxectBoto pexnacudpurupa 131 460 Op. oT nmpuTeKaBaHUTE OT HETO AKIIHU
Ha TU3 UuBect A/l or mHBecTHMUMSA B AbLIEpHH npennpusitis B Kparkocpounn (puHaHCOBH aKTHBH,
IbpKaHH 32 Ipoaax0a, Iopaay CKIIOUEH MpeJBapUTesIeH J0roBOp 3a MpoJaxkoaTa um.

Ocrananute 522 833 Op., cOOCTBEHOCT Ha JPY’KECTBOTO, KOUTO npezacTaBisBar 47,50% oT kanurana Ha
TU3 UuBect A/l ca pexnacupuuupadi B UHBECTULMS B aCOLUUPAHU MPEANPHUSITHS.



PvroBonctBoTo Ha “IIbnmun Xonmuur” AJl, rp. IlmoBauB 1ie mpoabKU Ja OCHIIECTBSIBA OCHOBHATA
JICHHOCT Ha XOJIJIMHIOBO JIPY>KECTBO, KATO CUUTA, Y€ MMa JIOCTATHYHO CBOOOHU CPEICTBA, KOUTO CMSTA Ja
WHBECTHpPA B 3aKyI[yBaHETO HA Y4YacTHsl B NPEANpUSTUS ICHCTBAIlM B WHIyCTpHAIHATA 30HA Ha TP.
[TnoBmuB. B chOTBETCTBHE ¢ AEWHOCTTA Ha XOJAMHIa crparerusra Ha [Teaaun xonmuur A/l me Obae B
MpHUI00MBaHEe HAa aTPAKTHBHHU UMOTH C IMMOTCHIIMAN 33 U3TPAXKIAAHE HAa MHIyCTPUATHU 30HH U MTOCJIe/IBalaTa
¥M TIa3apHa pean3alus — pa3BUTHE, OTAaBaHE 0]l HAeM U Ipoaaxoa.

3.PuckoBu pakropu:

-IlazapeH puck- pHCKBT, Y€ CIpaBeIMBaTa CTOMHOCT WM ObACUIMTE MAPUYHA TOTOIM HA
(UHAHCOBHMS MHCTPYMEHT L€ BapupaT Hopaay NPOMEHHM B mazapHute LeHH. [lazapHusT puck
BKJIKOYBa TpI/I BUJIa pI/ICKZ BaJIYTeH pI/ICK, JINXBCH pI/ICK nu ,[[pyr IICHOBU pI/ICK.

-Banyren puck- pHCKBT, Y€ CHpaBEUIMBATa CTOMHOCT WM OBJCIIMTE MAapHYHU TMOTOIH Ha
(UHAHCOBHSI MHCTPYMEHT ILl€ BapupaT MOPAaXd IPOMEHH B OOMEHHHUTE KypCOBE.

I{pymeCTBOTO HC € U3JIOKCHO HaA 3HAYUM BaJ'IYTeH pI/ICK, T'I)I\/’I KaTO HErOBUTEC CIACIIKHU CC I/I3B’prHBaT
B JIEBA.

-/IUXBeH PHUCK- PUCKBT,, Y€ CIpaBEIIUBATA CTOMHOCT WM OBJCIIMTE ITAPUYHH MOTOIM HA
(UHAHCOBHSI MHCTPYMEHT IIe BapupaT Mopajud NPOMEHH B MA3apPHUTE JHMXBEHH IPOICHTH.
JpyecTBOTO HAMA MOJTyYeHN OAHKOBU KPEIUTH.

-JIpyrd 1eHOBHM PUCKOBH- PUCKBT, Y€ CIIPABEAIMBATA CTOWHOCT WM OBACIIMTE MapUYHU
NOTOUM Ha (MHAHCOBUS MHCTPYMEHT I€ BapupaT MOpaad IPOMEHHM B Ma3apHUTE IICHH,
HE3aBHCHMO OT TOBA JalM TE€3W MPOMEHHM Ca NPUYMHEHH OT (axTopu, crnenupuyHu 3a
OTJeNHUS (PMHAHCOB MHCTPYMEHT WJIM HETOBUS €MUTEHT, UJIU OT (PAKTOPH, BIHSICIIH BBPXY
BCHYKH MOJ00HU (PUHAHCOBM HMHCTPYMEHTH, ThpPryBaHH Ha ma3apa. JIpyecTBOTO He €
W3JI0KCHO Ha MpPSIK I[IEHOBM PHCK, ThH KAaTO IIEHWTE HA M3BBPIIBAHUTE OT HETO YCIYTH CE
oOpa3yBaT Ha OCHOBaTa Ha Ma3apHH MPHHIUIHA W OTPa3siBaT BCHYKH MPOMCHH B KOHKpETHATa
CHUTYaIlUs.

-KpenuTeH puck- puckbT, Ye eqHaTa CTpaHa MO (UHAHCOBUS HMHCTPYMEHT I¢ NMPUYHMHHU
¢uHaHCOBa 3ary0a Ha ipyrara CTpaHa, KaTo He yCIiee Jla U3IBbJIHM 3aIbJKeHueTo. [lonuTrkara
Ha PbKOBOJICTBOTO KbM MUHHMH3UpPaHE Ha TO3M PUCK € HACOUEHA KbM M3BBPIIBAHE Ha YCIYTH
Ha TBPrOBCKM KIHMEHTH ¢ J00pa KpeAuTHa penyTalnuds M I[oJiydaBaHe Ha aJcKBAaTHH
oOe3mneueHus.

-JINKBHEH PUCK- PHUCKBT, Y€ MPEANPHUATHETO IIC CPEIIHE TPYJAHOCTH NMPHU HU3IMBIHCHHE Ha
3aIbJKCHH, CBBhpP3aHu ¢ (DMHAHCOBH MAacHUBH, [IpyKeCTBOTO MOIABbPKA ONTHMAIHO KOJIUYECTBO
MapUYHA HAJIMYHOCTH, C II€J OCHTYpsIBAaHE Ha MOCTOSHHA JMKBHIHOCT 3a TIOKPHBAHE HAa TEKYIUTE
3aabiokenus. [lpuara e:e cucteMa 3a (MHAHCOBO IUIAHWPAHE, KaTO MAPUYHHUTE MOCTHIUICHHUS U
IUTAIaHUs CE YIPABIIABAT I10 OTHOIIIEHHE Ha CPOUHOCT M 00EM.

4 Ananus Ha nefdHOoCTTa U QGMHAHCOBUTE PE3VITATH

OTuer 3a goxoauTe (XWJI.JIB.) 30.06.2025 30.06.2024

1 | HetHu mpuxoau oT mpojak6a Ha YCIyTH 0 0
2 | dpyru mpuxoam 0 0
3 | Ilpuxomu oT GUHAHCHPAHUS 0 0
4 | IIpuxomm OT TUXBH 98 0
5 @OUHAHCOBH PUXOAM OT MOJIOKUTEIHU PA3IUKH OT 769 537
onepanuy ¢ (MHAHCOBH aKTHBU M MHCTPYMEHTH
6 | Pa3xoau 3a MaTepua d ¥ BHHIIHU YCIYTH (66) (28)
7 | Pa3xomu 3a aMOpTH3AIUH 0 0
8 | Pasxomu 3a mepconana (52) (48)
9 | banaHncoBa CTOIHOCT Ha MPOAACHUTE AKTUBH 0 0




Hpyru pazxoau ) (1)

Pa3sxowm 3a JTUXBH (199) ()
10 | Apyru ¢puHaHCcOBH pazxoan ) (1)
11 |Ileduanba / 3aryba 548 503

KbMm 30.06.2025 r. npuxoaure Ha [Ipy>KeCTBOTO ¢a OCHOBHO OT IIOJIOKUTEIIHU PA3JIMKHU OT OIEepaluu
¢ (pMHAHCOBU aKTUBU U MHCTPYMEHTH B pa3mep Ha 769 Xui. JB.

KoM 30.06.2025 r. Hali-chliecTBEHUTE pa3xoAu Ha [dpyKecTBOTO ca pa3xoJu 3a epcoHasa, B pa3Mep
Ha 66 xuJi. nB.

KoM 30.06.2025 r. Ipy>xecTBOTO OTUMTa NIeyanba B pasmep Ha 548 xui. JB.

S. BA’KHHU CBBUTHUA., HACTBIW/IN CJEJA JATATA, KbM KOATO E
CbhCTABEH MEXIMHHUAT ®PUHAHCOB OTYET

Ksm JaTaTa Ha U3IrOTBAHEC Ha HACTOSAIIMUAT OTUYCT HAMA HACTBIINIIN ChILICCTBCHU CHOUTHS.

6. IPEJABUXKJIAHO PAZBUTHUE HA JPYKXECTBOTO IIPE3 2026 I'.

PoroBoacTtBoTO Ha IIbnaun Xomguar AJl, rp. IInoBauMB 1€ OpoOaBIKM Ja OCHIIECTBABA OCHOBHATA
JIEHHOCT Ha XOJIIMHTOBO JIPY>KECTBO, KATO CUMUTA, Y€ UMa JOCTATHYHO CBOOOIHH CPENICTBA, KOUTO CMSTA J1a
WHBECTUpPA B 3aKyIYBaHETO HA y4dyacTHUsl B MPEANPHUATHSA, JEHCTBAIIM B MHIyCTpUaJIHATa 30HAa Ha Tp.
[TmoBawB. B CcHOTBETCTBHE C MEHHOCTTa Ha XOnauWHTa crparerusra Ha [Ienaua xomawar AJl me Obae
HacoO4YeHA B MpHUI00MBaHE HA aTPAKTHBHHU WMOTH C MOTCHIMAJ 33 W3TPaKIaHe HA WHIyCTPUATHU 30HU U
TocieBaaTa uM Ta3apHa peann3alis — pa3BUTHE, OTAaBaHEe MO HaeM U mpoaaxoa.
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