KOHCOJIMAUPAH MEXIUHEH JIOKJIAJL 3A
JIEMHOCTTA HA IBJIIUH XOJIIUHT AJT

Hacrosimusar mMexauHeH pokman 3a aeHoctra Ha ,[Iemmun Xommunr" AJl 3a mbpBOTO
TpuMeceune Ha 2025 r. mpencTaBisiBa KOMEHTap M aHAJIW3 HA Pa3BUTUETO U PE3yJTaTUTE OT
JNeMHOCTTa Ha JpPY>KECTBOTO, KAKTO M Iperjie[i Ha HEroBOTO CBHCTOSIHME, C OINHMCaHHE Ha
OCHOBHUTE PUCKOBE, MPEJ] KOUTO € U3MPABEHO.

JlokmaabT € M3TrOTBEH B ChOTBETCTBHE ¢ WiI. 33 oT 3akoHa 3a cueToBoACTBOTO, Wi. 100H, a7 ot
3akoHa 3a MyOJIWYHOTO TpeaIaraHe Ha 1eHHd kHmwka u [punoxenue NelO kpm un.32,am.1,1.2
or Hapen6a 2 ot 17 cenremBpu 2003r. 3a mpocHeKTUTE MNpU MyOJMYHOTO MpejiaraHe U
JIOIIyCKaHe 10 TBHProBUSA Ha peryjaudpaH Ia3ap Ha I€HHH KHIDKA U 3a pa3KpHUBaHETO Ha
nH(popMalys OT MyOJIUYHHUTE APY>KECTBA U APYTUTE EMUTEHTH Ha LIEHHU KHUXKA.

1. WNndopmanus 3a rpynara BxiouBama [Ienaun Xonauar AJl kato
npennpuarue-marika u TU3 NuBect A/l kKaTo AbIIEPHO APYKECTBO

[Ienaua xonmuar AJl, kaTo mpeAnpusTHE — Mallka Ha rpyna NpeanpusiThe € aKIUOHEPHO

JPY’KECTBO, PETUCTpUpPaHO B THProBckus peructbp Ha AreHuus no BmucBanusta ¢ EMK
115237248.

HpyxectBoTo € yupeaeHo Ha 25 centemBpu 1996 1. Ha YupeaurenHo cbOpaHue, MpoOBEICHO B
rp. IlnoBnuB, kato Hanmonanen IpuBaruzanmonen ®oun Tpakus AJl. C Pemenue 167 T1dD/
23.10.1996 r. na KIIK®b e naneno paspeuienue Ha J{pyKeCcTBOTO J1a U3BBPILIBA ACHHOCT KaTO
npuBatu3anmoned Gouna. Ha 27 mapt 1998 r. ¢ pemenue 2478 no ¢. 1. 4968 na IlnoBauBcku
Oxpwxen Coa JpyxecTBoTO ce mpeoOpa3yBa B XOJIUHT ¢ HauMEeHOBaHHE [IbinuH XonauHr

ALl

Cenmanumiero Ha rpynata e : rp. [lnmopaus, Oyn. Mapuima Ne 154, Bx. A, er.

10. Isp:xaBaTa Ha yupeasBaHe Ha rpynata € : boirapus

AnpechT Ha ynpaBJieHue Ha rpymnarta e : rp. [Inosnus, 6yn. Mapuna Ne 154, Bx. A, et. 10.

Cenanuiiero M ajapeca Ha YNpaBJieHHE Ha JAPYKECTBOTO — Maika € MPOMEHEH OT Kpas Ha
MIPEeIXOJHUS OTYETEeH epuo — ctapus aapec € Owi: rp. [lnoBaus, yn. bpezocka Ne 176.

Kanuranst Ha ApykecTBoTO-Maiika e B pazmep Ha 270 588 neBa, pasnpenenen B 270 588 op.
akiuu ¢ HoMuHai Ha 1 Opoit akumst 1 nB. OCHOBHOTO akimoHepHo y4actue KbM 31.12.2024
roJMHa € KaKTo CJIe/Ba:

AKUMOHepu 6p. akuum %
1. CPI HOLDINGS PUBLIC LIMITED 22988 8,50
2. Epdonr 1 EALQ 21 050 7,78

3. pyrn topugmyeckm amua 30 850 11,40



4. pnsnyeckn amua 195 700 72,32
O6wo 270588 100,00

Jpy»kecTBOTO UMa €JHOCTETICHHA CUCTeMa Ha yrpaBlieHue. YTpasisiBa ce oT ChbBET Ha TUPEKTOPUTE,
guiito cberaB KbM 31.03.2025 r. € cneHuAT:

Xpuctoduc Xpucrogony Ynen Ha CA
CtosH MBaHOB BbuBapos Ynen Ha C[1
EmMun Topopos AHKOB MNpencenaten Ha CA

Emun TomopoB SIHKOB mpe/icTaBiisiBa v yrpaBiisiBa IpYyKECTBOTO.

Ha 08.12.2023 r. nmpyxkectBoro — Maiika IIemauma Xommuar AJ] mpumoomBa 99,949% ot
kanurtana Ha TU3 Uusect A/l

» 13 MuBect” AJl € akUMOHEpPHO JAPYKECTBO, PETUCTpUpaHO B IINOBAMBCKM OKpBKEH
cba.CenanuuieTo, aapechT Ha yOpaBiIeHHE M aJpechT 3a KopecrnoHaeHuus ca: rp.llmoaus,
Oyn.Mapuna 154, cexuust A, er. 9. JleitHocTTa Ha [[py*kecTBOTO HEe ce orpaHuyaBa ChC CPOK
WM IPYTO HMPEeKpPaTUTENHO yciaoBue. [[pyKecTBOTO HsIMa pa3KpUTU U PETUCTPUPAHU KJIOHOBE B
gyx6una.Ha 6.07.2020r. B ThproBCKUsI PErUCThP € BIHCAH HOB aKIUOHEP U JIPY>KECTBOTO €
npeodpa3yBaHO OT €IHOJWYHO AaKIIMOHEPHO JpPY>KECTBO B AaKLUHWOHEPHO JAPYKECTBO C
akunonepu: Cuenut maBect AJl, mputexasamio 99,50% ot kanutana 1 CHEHHUT CTpOUTEITHA
rpyna AJl ¢ 0,50% ot xanuTana Ha ApPY>KECTBOTO. AKIIMOHEPHHUAT KalUTall € yBEIW4YeH Ha 9
877 xun.B. ¢ HenapuuHa BHocka. Ha 08.12.2023 r. ¢ moroBop 3a MOKYIKO — Mpojaxoda Ha
akuuu Cuenut uaBect AJl mpomaBa cBoute akiuu oT kanutana Ha TU3 MuaBect AJ] - 982 700
opost /99.50 %/ na ITeaaun Xomauar AJl.

[Ipe3 mapt 2024 r. IpyxectBoTo Maiika IIenaun Xonauar A/l nponasa 20 % ot xanurana Ha
abiiepHoTo Apyxkectso TU3 Musect A/l

[Ipe3 ronu 2024 r. [IpyxectBoro maiika [Ibnaun Xonguuar AJl nmponasa 18,89 % ot kanurana
Ha awliepHoTo apyxectso TU3 Musect A/l

[Ipe3 pasraexnanus TEpUOj JbIIEPHOTO JIPYKECTBO KOHBEPTHUpA [JIBE€ OT M3JIJICHUTE
o0nuranuu B akUKM U yBenu4H Kamnurtaia oT 9 877 xun.us. Ha 13 766 xun.ns. JpyxkecTBoTO -
Mmaiika [Ieaaua Xonauar 3anucea 127 500 Op. HoBu akuuu ¢ HomuHan 10 nB. MHBecTuIMATA €
B pasmep Ha 1 525 xun.jB. B pe3ynrar Ha koero, npurexaBanutes % oT kanurtana Ha TU3
NuBect A/l ot IIbnaun Xonaunr A/l ce pexynupar ot 60,51 % na 52,68 %. Hsama npomsiHa B
penyTanusra.

[Ipe3 anyapu 2024 r. apmepHoto apyxectBo TU3 UuBect A/l mpumodbusa 100 % ot kanurtana
Ha UnTepniopro beirapus EOO/I

[Ipe3 maii 2024 1. apiepHoto apyxectBo TU3 UuBect A/l mpunobusa 100 % ot asnoBeTe Ha
npyxecrtsoro Cu Munsctpuan EOO/.

[Ipe3 ronu 2024 r. ppuepHoto apyxkectBo TU3 UuBect AJl mpunodusa 100 % ot asnoBete Ha
npyxectBoto benkoscku MaBectMbHT EOO/I.

[Ipe3 ronu 2024 r. gpmepHoto apyxkectBo TU3 UuBect AJl mpunodusa 100 % ot asnosete Ha



npyxectBoro Ctpsama MuBectMBbHT 2 EOO/I.

[Tpe3 roru 2024 r. AvmepHoto npeanpusitue Ctpsma MusectmbaT 2 EOO/] npuno6usa 100 %
ot jsutoBere Ha apyxectBoro Ctpsima MuBectmMbHT 1 EOO/I.

[Ipe3 m. 01.2025 TU3 NuBect A/l npunobusa apyxectBoro benkoscku nponsptuc EOO/I.

C mpunobuBanero Ha benkoBcku mpombsptic EOO/, JpyxecTBOTO — Maiika mpuaoOuBa U
100% ot xanmTana Ha beakoBcku Jloructuk EOO/I.

AKIMOHepH, IpuTexkaBamu akuuu Hag 50% Bpoii o

KkbM 31.03.2025 1. 70 ot KamuTana
akuuu/Js0Be

[Ieaauu Xomauar AJl 725 160 52,68%

Jpy»ecTBOTO € ¢ eIHOCTENEHHA CUCTEMA Ha YIIPaBJICHHE U ce yrpasisiBa kbM 31.12.2023r.0T
CoBeT Ha aupekTopu B cheTaB: Buonera lIBetkoBa KbpHueBa, Kanossn BanentunoB KbHueB u
Bspa Ilnamenosa [Ianuesa.

HpyxecTBOTO ce mpeAcTaBiiABa OT M3MbIHUTENHH ITUPEKTOPH, 3a€aHO M mooTaeaHo:KanosH
BanentnnoB KeHueB u Buosnera [{BetkoBa KbhHueBa.

C o6m1o0 crOpanue Ha akimonepute Ha TU3 MuBect AJ] Ha 16.01.2024 ce ocBoOOX1aBa ChBETa
Ha JUPEKTOPUTE M ce Ha3zHavyaBa HOB ¢ MaHnar oT 5 roauHu. Ot 06.02.2024r. e BnucaH HOB
CoBer Ha gupektopu B cbetaB Emun TomopoB SHkoB, BenmucnaBa bnaroeBa AnrTbHOBa U
Mupocnas Pocenos I'eoprues. [pyxxecTBOTO ce npeacTaBiisgBa OT M3MbIHUTEIHUAT JUPEKTOP
Emun TomopoB SAHKOB.

2.IIpernen Ha AeHOCTTA:

OcHoBHara JaeiiHOCT Ha JapykectBoro-maiika IIenmuar Xommuar AJl e mnpumobuBane,
yIpaBjeHUE, OICHKAa W MpoJaxOa Ha ydacThus B OBITapCKH M UYYKACCTPAHHU JPY)KECTBA,
npu00MBaHe, YIPABJICHUE U MPpoaakOa Ha oOuramnuu; npuaoOuBaHe, OlleHKa U Mpoaak0a Ha
MaTeHTH, OTCTBHIIBAHEC Ha JMIICH3M 3a H3IO0JI3BAaHE HA TATEHTH Ha JIPYKECTBA, B KOHUTO
JPYKECTBOTO y4acTBa; (UHAHCHpPAHE HA JIPY)KECTBATa, B KOUTO JIpyKECTBOTO y4acTBa.

CpenHo cnuchbYHHMS ChCTaB Ha mepcoHana mnpes 2024 r. e 4 Op. /cpsmo 4 Op. 3a 2023 T.
HeitHocTTa Ha ['pynmata u mpeanpusTHETO-Maiika HE Ce OrpaHHMYaBa ChC CPOK MM APYTO
npekpatuTenHo ycioBue. llpeanpusaruero — maiika Ha ['pymara e myOauuHO IPY>KECTBO IO
cmucobia Ha 3IIILK. He e peructpupano kato ¢vuHaHCOBA MHCTUTYLIHA.

OcHoBHara neiiHocT Ha JbuiepHOTO npyxkectBo THU3 MuBect A/l cnopex ycraBa My e:
[Tokynka Ha CTOKM WJIM APYTH BEIIH, C LeN Impenpogax0a B MbpBOHAYANIEH, TPepabOTeH WU
00paboTeH BU[; BBHHIIHO-THPTOBCKA JAEWHOCT; CHACIKH C HEJABMKMMHM UMOTH M BEI[HU MpaBa
BbPXy TAX; XOTEJIUMEpPCKa U  PECTOPaHTbOPCKAa  JIEHHOCT, TPAHCIIOPTHA  JEHHOCT,
MPEJICTAaBUTENICTBO U MOCPETHUYECTBO, KAKTO U BCSKA JIpyra JIeHHOCT, He3a0paHeHa OT 3aKOHa.

3.Pe3ynratu ot neitHOCTTa

PesynraTsT oT neiiHocTTa Ha rpynara 3a kbM 31.03.2025 r. e nonoxuTeneH U € B pa3Mep Ha 2



421 xun. nB. cupsMo cbinus nepuoy npe3 2024 r. xorato ce oTyuTa nedanda B pasmep Ha 811
XUJLJIB.

IMoka3arenn 2025 r. B XWJ1. JIB. 2024 r. B
XH.J1. JIB.

006110 Mpuxo M 3584 978

00610 pa3xomu 1163 328

CueToBoHA Mevyasida/3aryda 2421 650

Ha 3acenanue na ChBera Ha aupekropute Ha [Ibenaun xonauar AJl e B3eTo pemienue na ObaaT
npojajeHu 3akyneHuTe npe3 2022 r. HeIBUKUMHU UMOTH:

-ITO3EMJIEH UMOT c¢ unentudukarop 61813.781.542 mo KKKP 3a rpag Pasmnor, oOmmna
Paszmor, oOnmact bnaroesrpan, omoOpenu cbc 3amoBen PJ1-18-33/15.05.2006r. Ha
M3nenautenaus nupekrop Ha AK, mocnenno mamenenne Ha KKKP, 3acsramo mozemuenus
umot € oT 16.06.2022 r., ¢ agpec Ha mo3emiieHuss UMoOT: rp. Pazmor, m.x. 2760, MecTHOCT
,bOMKOB pua’, ¢ mion oT 330,00 KB.M., C TpailHO NpeJHA3HAYEHHWE Ha TEPUTOPUATA:
ypOaHu3upaHa, ¢ HAYMH HAa TPAWHO TOJI3BaHE: HE3aCTPOCH MMOT 3a >KWIWIIHU HYXIH, CTap
uneatudurarop: 61813.781.514, ¢ HOMep mo mpeaxoneH 1uraH: 781.514, mapren 5, npwm
ChCeIU: Mmo3eMyeH UMOT ¢ uaeHTudukarop 61813.781.492, nozemieH UMOT ¢ UACHTHUPHUKATOP
61813.781.543, mozemsien umot ¢ wuaeHtudukatop 61813.781.551 m mozemieH uUMOT cC
unentudukatop 61813.781.541;

-[IO3EMJIEH UMOT c¢ unentudukarop 61813.781.543 mo KKKP 3a rpax Pasnor, oOmuHa
Paznor, o6mact bnaroesrpan, omobpenn cbc 3anoen PJ1-18-33/15.05.2006 1. Ha
Manbenuurenaus gupexkrop Ha AK, nmocineano usmenenne Ha KKKP, 3acsaramo nozemiieHus
umot € oT 16.06.2022 r., ¢ agpec Ha mo3emiieHuss UMoOT: rp. Pazmor, m.x. 2760, MecTHOCT
,»bOMKOB pua’, ¢ mion; oT 360,00 kB.M., C TpailHO NpeJHAa3HAYECHHWE HA TEPUTOPUATA:
ypOaHu3upaHa, ¢ HaYMH Ha TPailHO MOJ3BaHE: HE3aCTPOCH MMOT 3a KUJIMIIHU HYXIU, CTap
unentudukatop: 61813.781.514, ¢ Homep mo mpenxoneH miad: 781.514, mapuen 6, mpu
ChCeIM: TTo3eMJieH UMOT ¢ uaeHTudukarop 61813.781.492, mo3eMiieH UMOT ¢ HICHTU(PHUKATOP
61813.781.544, mozemsien umor ¢ wuaeHTudukarop 61813.781.551 m mozemieH UMOT C
unentuduxaTop 61813.781.542;

-IIOBEMJIEH UMOT c¢ unentudukarop 61813.781.544 nmo KKKP 3a rpax Pasnor, oOmuHa
Paznor, o6Omact braaroeerpaa, omobpenn cbc 3amoBexn PJI-18-33/15.05.2006r. Ha
M3nbauutennus aupexkrop Ha AK, mociaegno msmenenue Ha KKKP, 3acsramo mozemiieHus
umot e ot 13.07.2022 r., ¢ agpec Ha mozemiieHus UMoT: rp. Paznor, m.x. 2760, MecTHOCT
,»bOMKOB pua”’, ¢ miony oT 538,00 KB.M., C TpailHO NpeJHAa3HAYCHHWE Ha TEPUTOPUATA:
ypOaHu3upaHa, ¢ HAYMH HA TPAMHO MOJ3BaHE: HE3aCTPOCH UMOT 3a KWJIHMIIHU HYXIU, CTap
uaentudukarop: 61813.781.514, ¢ Homep mo mpenxoxaeH muian: 7/81.514, mapuen 7, mpu
ChCEAM: MO3eMJIeH UMOT ¢ uaeHTHudukarop 61813.781.492, nozemieH UMOT ¢ UJICHTU(DUKATOP
61813.781.543, mnozemsien umor ¢ wuaeHtupukarop 61813.781.551, mozemsieH uUMOT ¢
uaentTudukarop 61813.781.522 u nozemiuen umor ¢ uaentupukatop 61813.781.545;

-IIO3EMJIEH UMOT c naentudukatop 61813.781.545 no KKKP 3a rpag Pasnor, oOmuna
Paznor, ob6nact bnaroesrpan, omnoOpenu cbc 3amoBen PJ1-18-33/15.05.2006r. Ha
WM3nbnuutennusa nupexkrop Ha AK, mocnenno uzmenenue Ha KKKP, 3acaramo mozemunenus
uMoT € oT 16.06.2022 r., ¢ agpec Ha mo3emieHuss UMOT: rp. Paznor, m.x. 2760, mecTHOCT



,»bolkoB pua’, ¢ miom ot 390,00 kB.M., ¢ TpailHO NpeIHa3HAYCHHE HA TEPUTOPHUATA:
ypbaHu3upaHa, ¢ HaYMH Ha TPAHHO IMOJI3BaHE: HE3aCTPOCH MMOT 3a JKWIMIIHHU HYXIH, CTap
unearudurarop: 61813.781.514, ¢ HoMep mo mpeaxoneH 1wian: 781.514, mapuen 8, npu
ChCeIU: Mo3eMJIeH UMOT ¢ uaeHTudukarop 61813.781.544, nozemieH UMOT ¢ uIEHTU(DUKATOP
61813.781.546, mozemisien umor ¢ uacHTHUKaTOop 61813.781.522 m mo3emiieH UMOT C
uneatudurarop 61813.781.551;

-IIO3EMJIEH UMOT c¢ unentudukarop 61813.781.546 mo KKKP 3a rpag Pasmnor, oOmmna
Paszmor, oOnact bnaroesrpan, omnoOpenu cbc 3amoBen PJ1-18-33/15.05.2006r. Ha
Mnbnautennus nupexkrop Ha AK, mocnenno uamenenue Ha KKKP, 3acsramo mozemuienus
uMoT ¢ ot 14.09.2022 r., ¢ agpec Ha mo3emieHuss UMoOT: rp. Paznor, m.k. 2760, mecTHOCT
,»borkoB pua’, ¢ miom ot 391,00 xB.M., ¢ TpailHO TpeIHa3HAYCHHE Ha TEPUTOPHUATA!
ypOaHM3HupaHa, ¢ HAYMH Ha TPaWHO TOJI3BaHE: HE3aCTPOSH MMOT 3a >KHJIMIIHU HYXIU, CTap
uneatudurarop: 61813.781.514, ¢ HOoMep mo mpeaxoneH 1wian: 781.514, mapuen 9, npu
ChCEIU: M03eMJIEH UMOT ¢ uaeHTudukatop 61813.781.545, no3emiien UMOT ¢ uAEHTU(PUKATOD
61813.781.551, mo3emsien umoT ¢ wuneHtudukarop 61813.781.522 u moszemiieH HMOT C
unertuduxarop 61813.781.489;

-IIO3EMJIEH UMOT c unentudukatop 61813.781.547 no KKKP 3a rpag Pasnor, obmuna
Pazmor, oOmact bBmaroeerpam, omoOpernm cbe 3amoBen PJ[-18-33/15.05.2006r. wHa
M3nwnautenaus mupekrop Ha AK, mocnenno mamenenne Ha KKKP, 3acsramo mozemmenus
umot € ot 16.06.2022 1., ¢ agpec Ha mozemieHus UMOT: Tp. Paznor, m.k. 2760, MecTHOCT
,»bOMKOB pun’, ¢ mom oT 419,00 kB.M., ¢ TpaillHO MNpeIHAa3HAYECHHE HAa TEPUTOPUSTA:
ypOaHu3upaHa, ¢ HAUWH Ha TPAWHO TOJI3BAHE: HE3aCTPOEH MMOT 3a JKWJIMIIHU HYXIHU, CTap
unentuduxatop: 61813.781.514, ¢ Homep mo mpeaxoxaeH mian: 781.514, mapuen 10, mpu
ChCEIM: TTO3eMJICH UMOT ¢ uaeHTudukarop 61813.781.549, mozemieH UMOT ¢ uaeHTUPHUKATOD
61813.781.551, mozemnen wumotr ¢ wuaeHTudukarop 61813.781.550, mozemineH wuMOT ¢
unentuduxaTop 61813.781.548 u mo3emiuen umot ¢ uaeHtudukatop 61813.781.489;

-[IOBEMJIEH HWMOT c¢ wunentudukarop 61813.781.548 mno kamacTtpasiHata KapTa u
KaJaCTpaJlHUTE perucTpu 3a rpaja Pasmnor, obmuna Pasnor, obnact bnaroesrpan, onodpeHu cbe
3anoBen P/1-18- 33/15.05.2006r. va M3nbeaauTennus aupektop Ha AK, mocienno usmeHeHue Ha
KKKP, 3acsramo no3zemieHuss uMoT € oT 16.06.2022 r., ¢ aapec Ha MO3E€MJICHHS HUMOT: Tp.
Paznor, n.x. 2760, mectHoCT ,,boiikoB pux’, ¢ o ot 441,00 kB.M., ¢ TpallHO NpeIHA3HAYEHUE
Ha TepuTopusATa: ypOaHU3HpaHa, C HAUMH Ha TPailHO MOJ3BaHE: HE3aCTPOEH MMOT 32 >KUJIHIIHU
HYXaH, cTap uaeHtudukarop: 61813.781.514, ¢ Homep no npeaxoxaeH 1wiaH: 781.514, mapien
11, mpu cwceau: moszemsieH UMOT ¢ ujaeHTU(ukatop 61813.781.549, mozemiieH HUMOT C
unentudurarop 61813.781.551, mozemsien uMot ¢ uaeHtudukatop 61813.781.550, mozemiieHn
uMOT ¢ uaeHtudukarop 61813.781.547 u moszemiueHn umot ¢ uaeHtudukarop 61813.781.489 u
MPUJICKAIIUTE HAa ONMUCAHUTE MMOTH /Ha BCEKHM UMOT mo 1/13 mumeanHa vact wim oo6mo 7/13
uneanan dactu ot [TIO3EMJIEH MUMOT c uapentudurarop 61813.781.551 mo KKKP 3a rpag
Paznor, oomuna Pasnor, obnact bmaroeBrpan, ogoopenu cbe 3amoBen PJ1-18-33/15.05.2006r.
Ha M3nbeanutennus agupektop Ha AK, nmocnenno m3menenue Ha KKKP, 3acsraimo mosemienus
uMot € ot 28.09.2022 r., ¢ agpec Ha mo3emiieHuss MMOT: rp. Pasmor, m.k. 2760, mecTHOCT
,bolikoB pun”’, ¢ miomy or 782,00 kB.M., c TpallHO NpeaHAa3HAUYCHHE HA TEPUTOPUSATA:
ypOaHHU3upaHa, C HAYMH Ha TPAHO MOJ3BaHE: 32 BTOPOCTENCHHA YU, CTap UASHTH(PHUKATOP:
61813.781.514, ¢ HoMep mno mnpeaxoneH muaH: 781.514, mpu cbceau: MO3EMIIEH HMOT C
uaentudukarop 61813.781.538, nmozemnen umot ¢ uaentugukatop 61813.781.550, nozemien
umMoT ¢ uneHtudukarop 61813.781.539, nozemnen umor ¢ uaentudukarop 61813.781.540,
no3emsieH HMMOT ¢ uaeHtupukatop 61813.781.541, mnoszemineH HUMOT ¢ UAECHTHPHUKATOP
61813.781.542, mnozemnen umor c wuneHtudukarop 61813.781.543, mnozemieH HMOT



uaentudukarop 61813.781.544, nozemnen umot ¢ uaentupukarop 61813.781.545, nozemnen
umot ¢ uneHtudukarop 61813.781.549, nozemnen umor c¢ uupeHtuduxarop 61813.781.546,
no3emsieH HMMOT ¢ uaeHtugukatop 61813.781.547, mozemineH HUMOT ¢ UACHTH(PHKATOP
61813.781.548 u mo3emien uMot ¢ uaeatudurarop 61813.781.489

Ha 22.11.2023 r. umotute coocrBeHocT Ha [Iwinaun xommuar A/l ca npogaaeH.

Ha 08.12.2023 r. [Ienaun xonauar AJl ckirouBa 1orosop 3a nokymnka Ha 982 700 Opos akuuu,
npencraisBamm 99,49%, ot kanurana Ha TU3 uaBect A/l ¢ yciaoBue 3a pa3cpoyeHO IIalaHe.
Cymara ot 1 990 xun. sB. € mateHa npe3 mecen qekemMBpu 2023 1., a octaTbkbT oT 8 010 xmi.
JIB. € 1pJKAM 110 31.12.2024 r.

[Ipe3 mapt 2024 r. [dpyxectBoro maiika [Ienaun Xonnuuar AJl npogasa 20 % oT kanuTana Ha
nelepHoto npyxectso TU3 NMusect AL

[Ipe3 ronu 2024 r. JIpyxectBoro maiika [Ienaun Xonauar AJl npoxasa 18,89 % ot kanurana
Ha apuiepHoTo Apyxectso TU3 Uusect AJl.

[Ipe3 pasrmexmganuss TEPHOI IBIIEPHOTO IPYKECTBO KOHBEPTHpA JBE OT W3/AJICHUTE
oOnurauu B aKuu ¥ yBenudu kKanutana oT 9 877 xun.uB. Ha 13 766 xwn.aB. JpyxecTBoTO -
Mmaiika [Ienaua Xonauar 3anucsa 127 500 O6p. HoBu akuuu ¢ HomuHan 10 nB. MHBecTumusTa €
B pasmep Ha 1 525 xwmn.jB. B pesynarar Ha koero, mpuTekaBaHus % OT kanuTana Ha TU3
HNuBect A/l ot IIenaun Xonauar AJl ce pexymupar ot 60,51 % na 52,68 %. Hsama nmpomsina B
pernyTanusra.

PvroBoacTtBOoTO Ha “IIbmuu Xonmuar” AJl, rp. InoBauB 11e mpoabIXKU J1a OCHIIECTBSABA
OCHOBHaTa JIEHHOCT Ha XOJJIMHTOBO JPYXKECTBO, KaTO CUMTA, Y€ MMa JOCTAaThYHO CBOOOIHH
CpelcTBa, KOUTO CMsTa JIa MHBECTHPA B 3aKyIYBAHETO HA YUaCTHUs B MPEANPUITHS ACHCTBAIIN
B HMHJyCTpuaigHata 30Ha Ha rp. [lmoBmuB. B chOTBETCTBHE C JEWHOCTTAa Ha XOJJIUHTA
ctpareruara Ha [Iwamun xonauar AJl me Obae B mpuaoOvWBaHE HA aTPAKTUBHH WMOTH C
MOTEHITMAJ 3a M3rPKIaHe HA WHAYCTPHAIHHA 30HU W TIOCIEBAIaTa UM IMa3apHa peaan3aius
— pa3BUTHE, OTJaBaHE MMOJ HaeM W mpoaax0a.KbM MOMeHTa HsMa HACTOSIIM TEHICHIIWH,
CHOMTHS WJIM PUCKOBE, M3BECTHU Ha YIPABUTEIHUTE OPraHH, KOUTO Ja OKaKaT 3HAYHUTEITHO
BIIUSIHUE BBPXY (PMHAHCOBOTO CHCTOSIHUE HA JIPY’KECTBOTO WIIM PE3YJATATUTE OT JEHHOCTTA.

4. AHAJIN3 U PA3SJICHEHUE HA UTHOOPMAILMATA I10 ITPMJIOXEHUE Ne2
KbM HAPEJIBA Ne2 3A I'PYIIATA

4.1. HNudopmanus B CTOHHOCTHO M KOJUYECTBEHO H3Pa:KeHHE OTHOCHO OCHOBHMTE
KATeropuM CTOKH, MPOAYKTH U/WJIM NMPeI0CTABEHU YCJIYIH ¢ MOCOYBAHE HA TeXHUS 51 B
NPUX0ANTE OT MPOAA:K0H HA JAPY:KECTBOTO KATO LSUI0O M NMPOMEHHTE HACTHIWIM Tpe3
oTYeTHATAa (MHAHCOBA TOUHA.

®duHaHcoBU Npuxoam Tekyw, nepuog, MpeaxopeH N3meHeHue
nepuogp,
BGN % BGN % BGN ‘000
‘000 ‘000
Mpunxogu 89 2.48% 56 4.76% 33

Adpyrn npuxoamn 27 0.70% 15 1.28% 12



®drHaHCOBU NpUXoaU 844 23.55% 53 4.51% 791

Opyrv npuxoamn (pa3xoam) oT AbLUEPHU 2624 80.11% 1052 89.46% 1572
npeanpuATUA, CbBMECTHO KOHTPOANPAHU
npeanpuATUA U acoLUMpPaHmM NpeanpuUaTus

06w,0 npuxoan 3584 100% 1176 100% 2408

4.2. HNudopManusi 0OTHOCHO MPHUXOIMTE, Pa3mnpesieJieHH MO0 OTAeJTHUTE KATeropuu
JAeifHOCTH, BbTPEIIHH M BBHIIHU MAa3apH, KaKTO U MH(pOpMauusa 32 U3TOUHHLMTE 32
cHa0JasABaHe ¢ MaTepHad, HeoO0XOAMMH 3a TNPOM3BOACTBOTO HAa CTOKH WJIH
MPe0CTABSIHETO HAa YCJIYIH € OTpa3siBaHe CTelleHTa Ha 3aBHCHMOCT 110 OTHOLLIEHHE HA
BCEKH OT/IeJIeH MPoJaBay UM KyNnyBa4y/noTpeduTes, KaTo B CiIy4aii, 4e OTHOCHTEJTHUSA
AA HA HAKOW OT TAX HAaAXBbpJs 10 Ha cTO OT pa3xoauTe WJIH TPUXOAUTE OT
npoaaxou, nHpopmanus 3a BCSIKO JUIE NOOT/AETHO.

Mpuxoam Ha rpynata Csbp3aHu Bcuuko OtHOcUuTeneH
nmua npuxoau aan
BGN ‘000 %
Mpuxoamn He 89 2.48%
Opyrv npuxoam He 27 0.70%
®urHaHCcoBKM Npuxoam He 844 23.55%
Opyrv npuxoam (pasxogu) oT gblUEpHU NpeanpuaTms, He 2624 80.11%

CbBMECTHO KOHTPOZIMPAHU NPEANPUATUA U
acounmnpaHu npegnpuAaTuAa

06w, npuxoam 3584 100%

OcHoBHaTa 4acT OT MPUXOAMWTE € pealu3upaHe B CIEJACTBHE HAa OTYMUTAHE Ha OTpHUIlATENIHA
penyTanusi.

4.3. HNudopmanus 3a CKJIWYEHH T0JeMH CAeJKH H TAKHBAa OT ChIIECTBEHO
3HAUYEHHe 32 IeiHHOCTTA HA JIPYKeCTBOTO.

Ha 08.12.2023 r. ITeamua xommuar AJl ckimrouBa 10roBOp 3a Mmokynka Ha 982 700 Opos akiuw,
npeacrasisBaum 99,49%, or kanutana Ha TU3 unBect A/l ¢ ycioBue 3a pa3cpodeHoO ILIalliaHe.
Cymara ot 1 990 xun. nB. e nnarena npe3 Mecen aekempu 2023 r., a octaTbkbT 0T 7 940 xui.
nB., € apmkuM 10 31.12.2024 r. Ocrarbka or 280 XWIJB. € IBDKAM 3a 3aKyllyBaHETO Ha
nbiiepHoro apyxecrBa Crpsima MuBectMbHT 1 EOOJl or Crpsma HWuBectMbHT 2 EOO/.
Cymara ot 1524 xwiiB. ca AbDKUMH 3a NoKynka Ha obmuranuu Ha TU3 WuBect A/l or
HpyxectBoro — maiika [Ienaun Xonausr.

IIpe3 suyapu 2024 r. geumiepHoro apyskectBo TU3 HMuect A/l mpumo6usa 100 % ot
kanurana Ha Matepnopro benrapus EOO/L

ITpe3 maii 2024 r. IIpeanpusituero - maiika TU3 NMuBect A/l npuno6usa 100 % ot nsanosete
Ha apyxectBoto Cu Unasctpuan EOO/L.

[Ipe3 ronu 2024 r. [Ipennpustuero - maiika TU3 NuBect A/l npunodusa 100 % ot nsuoBere
Ha apyxecTtBoTo benkoscku MuBectMbHT EOO/I.



[Ipe3 rorn 2024 r. Asmepnoro npeanpusitue Crpsima MusectmbuT 2 EOO/] mpunodusa 100
% ot nanoBere Ha npyxectBoTo Ctpsima MuBectMbHT 1 EOO/I.

Ha 21.06.2024r. TU3 NuBect A/l npunodusa 100 % ot gsuioBere Ha npyxectBoTro CTpsima
HNuBectmbaT 2 EOO/I.

[Ipe3 m. 01.2025 TU3 NuBect A/l npunobusa apyxectBoro benkoscku nponbsptuc EOO/I.

C mpunobuBanero Ha benkoBcku mpomsptic EOO/, [IpyxecTBoTOo — Maiika mpuaoOuBa U
100% ot xanmtana Ha beakoBcku Jloructuk EOO/I.

4.4, I/IH(l)OpMaIII/Iﬂ OTHOCHO CACIIKHUTE, CKIIIOYCHHU MCEKAY €MUTCHTA U CBLP3aHMU
JHIa, Mpe3 OTYETHUSA NMEPUOJ, ITPECAJTOKEHUSA 3a CKIIIOYBAHEC HA TAKUBA CACJIKHA, KAKTO
H CACJIKH, KOUTO Ca U3BBH o0nyaiiHaTra My JeHOCT WM ChILECTBEHO Ce€ OTKJIOHSBAT
OT Ma3apHUTE YCJI0BUS, 110 KOUTO JIPYKECTBOTO HWJIM HEIroBO ABINEPHO APY/KECTBO €
CTpaHa ¢ Mmoco4vBaH€ Ha CTOIiHOCTTA Ha CACJIKUTE, XapaKTepa Ha CBbBP3aHOCTTA U
BC{Ka I/IH(l)OpMaIII/IH, H606XOHI/IM3 3a OlleHKa HAa Bb3JAelCTBHETO BBHPXY (bl/lHaHCOBOTO
CbCTOAHHUE HA EMUTCHTA.

Crnenkure ChC CBBP3aHHU JIMIA Ca TIPEICTABEHH B TAOIHMIIATA TIO — JIOJY:

2025 2024
BGN '000 BGN '000

B3semaHua - -
MogoTyeTHU nnua 2 17
06wo 2 17
3apgbaxkeHun

YnpaBaeHCKM 40roBOpU — Bb3HarpaxXaeHmsa 23 67

YabprKaHW oCUrypuTenH BHockn n 400/ - -

M3nnateHn Bb3HarpaxxaeHus no ynpaBaeHCKN 40roBopu (16) (57)
06wo 7 10
2025 2024

BGN '000 BGN '000

B3emaHus

CobcTBEHUUM

B3emaHuA No gorosopu 3a 3aem 5154 4087
Jlnxsm Nno AOroBopu 3a 3aem 140 68
Apyrm

MopoTtyeTHM Nnua 19 17

5313 4172

3aavmKeHus



Cob6cTBeHULM

3a4baKeHMA N0 A4OroBOPM 3a 3aeM 1511 1041
Jlnxen no gorosopu 3a 3aem 1 41
Apyrm
YnpaBaeHCKU nepcoHan 17 10
1529 1092
4.5. Nudopmauusa 3a cb0uTHS M NoKa3aTelH ¢ HeoOMYaeH 3a [PYKeCTBOTO

XapakTep, uMala CbIIEeCTBCHO BJIUAHUE BBHPXY JeiHOoCTTAa MY M pE€aIU3UPAHUTE OT
HEro NnNpuxoJiv U M3BbPIICHHU Pa3xo/au. OneHka HA BJIUSIHHETO UM BBPXY pe3yJITaTUTE
npe3 Tekyuara roamHa.

[Ipe3 oTyeTHUS IEPHO HAMA CHOUTHS U TTOKA3aTeNld ¢ HEOOMYAeH 3a rpyrmara Xxapakrep.

4.6. Nudopmauus 3a cnesiku, BoJeHH M3BbHOAIAHCOBO - XapaKkTep U Ou3Hec weJ,
nocoyBane (pUHAHCOBOTO Bb3/IEiiCTBHE HA CAEJKHTE BBPXY JEHHOCT, aKO PUCKBT U
MOJI3UTE OT Te3M CIeJIKH €a ChIIEeCTBEHH 32 IPYKeCTBOTO.

[Ipe3 oTyeTHUS IEPHOT HAMA CIIEKH, BOJCHU N3BBbHOATAHCOBO.

4.7. Nudopmauusa 3a A8J0BH  y4yacTHMs Ha eMHUTEHTa, 32 OCHOBHHTE MY
UHBECTHIIMM B CTPAaHATA M 4Yy:KOMHA (B LEHHU KHUKA, (UHAHCOBH MHCTPYMEHTH,
HeMaTepUAJHN AKTUBH U HeJIBMKMMH MMOTH), KAKTO M HHBECTHUIIUH B JASJI0BH LIEHHH
KHUKA U3BBH HeroBara rpyna nNpeAlpuATHA @0 CMHChJa Ha 3aKOHa 3a
CYeTOBO/JCTBOTO U M3TOUYHULIMTE/HAYMHHUTE 32 (PMHAHCUPAHE.

IIpes nexemBpu 2023 r. , IIbnaun Xonauar® AJl ckirouBa moroBop 3a mokymnka Ha 982 700
Opost aknuu, npeacrabisBanm 99,49%, ot kanutana Ha ,,TU3 MuBect™ AJl ¢ ycimoBue 3a
pazcpoueno miamane. llpenmer Ha aeitnoct Ha ,,TU3 MuBect* A/l € mokyrnka Ha CTOKM WA
JIpYyTH BEIIM, C LN Mpenpoaaxxkda B IbpPBOHAYAJEH, MpepadOTeH win oOpabOTEeH BHI;
BBHIIHO-THPIOBCKA JIEHHOCT; CAETKUA C HEIBMKMMHU MMOTH U BEIIHHM IpaBa BBPXY THIX;
XOTEJIMePCKa M PECTOPaHThOPCKA JACHHOCT, TPAHCIOPTHA JCHHOCT, MPEACTaBUTEICTBO M
MOCPEHUYECTBO, KAKTO U BCAKA JIpyra JIeHHOCT, He3abpaHeHa OT 3aKOHa.

[Ipe3 maii 2024 r. [Ipeanpustuero - maitka TU3 MuBect A/l npunodusa 100 % ot nsnosere
Ha napyxectBoto Cu Uuasctpuan EOO/.

Ipe3 ronu 2024 r. [Ipennpusruero - maiika T3 UuBect Al npuno6usa 100 % ot nsuioBere
Ha apyxecTtBoTo benkoscku MuBectMbHT EOO/I.

ITpe3 roru 2024 r. Apmepnoto npeanpusitue Crpsima MuBectmbHT 2 EOO/] npunodusa 100
% ot nanosere Ha npyxectBoTro Ctpsima MHBecTMBHT 1 EOO/I.

Ha 21.06.2024r. TU3 UnBect AJ] npuno6usa 100 % ot nsanosete Ha apyxkecTBoTo CTpsima
HusectmbaT 2 EOO/.

ITpe3 m. 01.2025 TU3 NuBect A/l npunobusa apyxectBoto benkoscku nponsptic EOO/]



4.8. HNudopmauns OTHOCHO CKJIKYEHHTE OT JAPYKECTBOTO, OT HErOBO IbIEPHO
APY’KeCTBO WJIM JPYKeCTBO-MAaliKa, B KA4eCTBOTO UM HA 32eMOIIOJIy4aTe/ M J0r0BOPHU
3a 3aeM, ¢ MOCOYBaHe HA YCJIOBHUSATA MO TAX, BKIKYUTEJHO KPaillHNTEe CPOKOBE 3a
H3IUIANIAHe, KAKTO M HHGoOpManus 32 MNpPeIOCTABEHH TapaHUMH H I0eMaHe Ha
3aAbJKeHHS.

[Tpe3 Tekymus nepuo 1 npeaocTaBeHust ot J[pykecTBOTO - Malika MapuyceH 3aeM € B pa3Mep
Ha 353 xui. nB.

Hbmepunoto apyxectBo TU3 MuBect AJl e npegocTaBuiio KpaTKOCPOUYEH 3a€M B pa3Mep Ha
5 125 xum.jB.

Hemepnoto npyxectso TU3 MuBect A/l € penocTaBuiIo IbJITOCPOUYEH 3a€M, B3EMAHETO 110
koiTo KbM 31.12.2024 1. ¢ B pasmep Ha 0 xmmnB.(2023 1. — 2 945 xwriB.). Cpoka Ha
noroBopa € 110 14.08.2025 r. u € oTIycHAT Mpy TOJUIIIHA JIXBA B pa3Mep Ha 6,5%.

[Ipe3 2025 r. gpmepHoto ApyxkectBo TU3 MuBect Al € CKIIOUMIIO TOTOBOP 332 THPTOBCKH
kpeauT B pasmep Ha 5 500 xum. eBpo (10 757 xun. nB.). Cpoka Ha IOTOBOpa € JBE TOAWMHHU
npu nuxsa 18%.

4.9. HNudopmanus 3a OTIyCHATHTE OT €eMHUTEHTA, OT HEroBO IbIUEPHO APYKECTBO
3aeMHU, NpPeJOCTaBsiHE HA rapaHUMU WJIH IMO0E€MaHe Ha 3aJbJIKEHHs 0010 KbM €IHO
JIMIe MM HEeroBO JABLIEPHO JAPYKECTBO, BKJI M HAa CBBbP3aHM JIMLA C IOCOYBAaHE HA
HMEHA WM HAMMEHOBAHHME M €K Ha JIMIETO, XapaKrepa Ha B3aHMOOTHOIICHUSATA
MEKIY €MHUTEHTAa HJHM TEeXHUTEe IbIIEPHH APY/KeCTBa M JIMIETO 3aeMOIoJiyvarel,
pasMep Ha HeHM3IUIaTE€HATAa IJIABHULA, JHMXBEH INPOLEHT, JaTa HAa CKJIIYBaHe HA
JAOTr0BOPa, KPaeH CPOK HA MoracsiBaHe, pa3Mep Ha MOETOTO 3aJbJKeHue, crenuPpuaHn
yCJI0BHs, PA3JIMYHH OT MOCOYECHHTE B Ta3W pasnopenda, KAKTO M LeJITa, 32 KOATO €A
OTIYCHATH

Ha 14 asrycr 2020 r. gpmepnoto apyxkectBo TU3 Musect AJl uznaBa obsmmranus ¢ ISIN kon
BG2100008205. OO6musaT pazmep Ha oOnuranuonHus 3aem € 4 500 000 (uetupu MHJIMOHA U
nercrotud xwisiin) EUR umm neBoBa paBHocToiHOCT 8 801 235 nB. OONMraliMOHHUAT 3aeM €
pasnpenenex B 4 500 6post o6nuranuu ¢ HomuHan 1 000 EUR/6p. Ob6nuranuute ca 0OMKHOBEHH,
JUXBOHOCHH, OC3HAJIMYHHU, IOMMEHHHU, CBOOOIHO TpEeXBBpsieMH H obOe3nedeHHu. CpoKbT
(MaTypuTeTa) Ha OOJIUTAIIMOHHMS 3aeM € 3 (TpH) TOJWHH, KaTO TJaBHUIIATA 10 HETO Ie Obe
M3IJIaTeHa €IHOKpaTHO Ha Jarara Ha majaexa 14.08.2023 r. [lagexxbT Ha JIUXBEHUTE TJIAlaHUS
Ha 00JIMTallMOHHUS 3aeM € Ha 3 MeceueH nepuo, cuutano ot 14.11.2020 r. B3ero e pemienue Ha
001110 chOpaHue Ha OOIUTAIMOHEPUTE 32 MPOMsIHA B MOTACUTEIHHUS IUIaH U yIbJKaBaHe CPOKa 3a
roracsiBaHe Ha OCTaThYHATa IJIaBHUIIA HA oOuranroHHara emucus 10 14.08.2025r. npu chiuTe
Ipyru mapaMmeTpu. 3a obe3nedyeHue Ha obnuramnuara, J[pyKecTBOTO € y4pedausio OrOBOpHA
WIIOTEKa Ha OpHUC — Crpajia B MPOIEC Ha M3rpaKIaHe, KOSITO € HEroBa COOCTBEHOCT, KaKTO H
0CO0O€H 3aJI0T BBpPXY B3eMaHUsATa Ha J[py>KeCTBOTO OT HeroBaTa Maiika mo J[oroBop 3a BpeMeHHa
(¢uHaHCOBa TIOMOI MEXIY JBeTe IpyxecTBa. KbM mararta Ha Tekymms order J[pyx ecTBOTO
HsSMa HEMOTaceHHW JHMXBEHU Iuamanus. KM HacTOsIIMS MOMEHT MpPEeICpPOYHO € IoraceHa
riaBHuUIa B pa3mep Ha 4 997 146 aB. (2 555 000 EUR).

Ha 21 CenrtemBpu 2023 r. AbIIEpHOTO JpPYKECTBO M3laBa HoBa obmuramus ¢ ISIN kox
BG2100027239. O6musT pazmep Ha obnuranvonHus 3aem e 1 000 000 (exmn mummon) EUR
WK JIeBoBa paBHOCTOMHOCT 1 955 830 nB. O6aMranoHHUAT 3aeM € pasnpesneneH B 1000 6pos
obomuraiiun ¢ HommHan 1 000 EUR/Gp. OOGnuramuure ca OOWKHOBEHM, JIMXBOHOCHH,



Oe3HaJIMYHU, MIOMMEHHHU, CBOOOIHO NpexBbpiisieMH H obOe3neyeHn. CpoKbT (MaTypuTeTa) Ha
obnuranmoHHusl 3aeM € 3 (TpHW) TOJWHHU, KAaTO TJABHHUIATA N0 HEro e ObAe H3IUIaTeHa
eAHOKpaTHO Ha narata Ha magexa 21.09.2026 r. IlagexxsT Ha JUXBEHUTE IUIAIIAHUS Ha
OOJIMTalIMOHHUSA 33aeM € Ha 6 Mece4eH NepHO/I.

Ha 28.12.2023 nwmepHoto apyxkectBo m3maBa Tpera obmmramus ¢ ISIN BG2100046239.
OO6mms pa3smep Ha 3aema e 1 250 000 eBpo. [1o Hero mpykecTBOTO ABIKU KyHOHHH TUTAIIAHUS
Ha BCceKku 6 Mecela, Karo KylnmoHa Ce M3YMCIIsABA MpH CTOMHOCTTa Ha mHaekca 6M EURIBOR
wiroc HanoaBka 4,00 % /detupu npoueHTa/, HO HE MO-Manko oT 6,00 % /mect mponenTta/ mpu
kouBeHus Actual/365L, ISMA — Year. Emucusita ¢ kouBeptupyema. KoHBepcHOHHATA IIEHA €
B pasmep Ha 11.50 nB. KOHBEpCHOHHOTO CHOTHOIIECHUE 32 3aMsHA HA OOJUTAIMHUTE B KUK €
170 6p. akuuu 3a 1 obmuranms.

Ha 20.05.2024 TU3 UnBect AJl n3naBa obnuramnonna emucus ¢ ISIN BG210004246. O6mus
pasmep Ha 3aeMa € 2 500 000 eBpo. Ilo HEro ApyKeCTBOTO ABDKM KyNMOHHH ITUTAIIAHUS HA
BCEeKHU 6 Mecella, KaTo KyIoHa ce U34uciisiBa mpu croifHocTTa Ha nHaekca 6M EURIBOR momtoc
HagoaBka 3,00 % /Tpu npoueHTa/, HO He To-Manko oT 4,00 % /deTupu mpolleHTa/ U HE TTOBEYE
ot 7.5% mipu xouBeniusa Actual/365L, ISMA — Year.

Ha 26.08.2024 r. [IpyxxectBoTo — Maiika [Ibnnun xonauHar u3gaBa obaurarioneH 3aem ¢ ISIN
BG2100037246. O6mmus pazmep Ha 3aem 8 000 000,00 nB. JIpyKecTBOTO ABIDKH KyHNOHHH
JUXBEHM TUTANIaHUS HA BCEKW 6 Mecella CUYMTAaHO OT JaTara Ha W3JaBaHe, KaTo KyIOHA Ce
n3uncisBa mpu crorHocT Ha uHAekca 6M EURIBOR mmroc mamgbaBka 2,00% /maBa mporieHTal/,
HO HE 1Mo — MaJIKo oT 3,5% u He moBeue oT 7% ToaumIHo nmpu KoHBeHIs Actual/365L, ISMA —
Year. [ TaBHUYHOTO TIIAllaHEe C€ ABIKH €IHOKPATHO Ha Tajeka Ja OONMTallMOHHUS 3aeM, a
nMeHHO 26.08.2027 1.

Ha 26.11.2024 JIpyxectBoTo m3naBa obnuranuonHa emucusi ¢ ISIN BG2100051247. O6mus
pa3mep Ha 3aema € 7 000 000 neBa. [lo Hero Apy>KeCTBOTO IBbJKM KYNMOHHM IUJIAllaHUS Ha
Bceku O Mecela, KaTo KyMOHa ce M34MCIsABa NMpu (UKCHpaH JUXBEH MPOLEHT B pa3Mep Ha
7,00% (cegem mpoleHTa) FOAWIIHO BBPXY HEMOraceHara 4yacT OT IJIaBHHIIATa, IPH JUXBEHa

KoHBeHIUsI Peasnen Opoit nHu B mepuoma kbM Peanen Opoii mum B romuHara (Actual/365L1,
ISMA — Year);

Hbmepnoro apyxectBo Cu MHIbCTpuan CKI0YBa JOrOBOP 32 MHBECTUIIMOHEH OAHKOB 3aeM B
pa3zmep Ha 4 629 xwnas. [lo To3u 3aem ['pynaTta nbaku JMXBa B pa3Mep Ha CTOMHOCTTa Ha
nuxsara 3a [Ipaiim busnec Knuentu na FOpobank bearapus AJl muitoc Han6aBka ot 2,50%, HO
He 1o — Manko oT 4,40% mpu xoHBeHuus Actual/360 gau. KbMm narara Ha moamucBaHe Ha
norosopa ctoriHoctTa Ha [Ipaiim busnec Knuentu na FOpo6ank bearapus AJl e 1,90%. Cpoxka
Ha joroopa ¢ 04.09.2034 r.

[Ipe3 2025 r. apmepnoto apyxkectso THU3 MuBect AJl € CKIOYMIO JOTOBOP 3a ThPrOBCKU
kpeauT B pazmep Ha 5 500 xwmn. eBpo (10 757 xwmn. nB.). Cpoka Ha JOroBopa € JABE T'OJAWHH IIPH
nuxsa 18%.

4.10. MHudopmanus 32 M3M0JI3BAHETO HA CPEICTBATA OT U3BbPIIECHA HOBA eMHUCHUS
LHeHHN KHHZKA Mpe3 OTYeTHHSA MepHuos.

Hemeproro apyxectso TU3 MuBect AJl HE € eMUTHpallo HOBHM €MHMCHU LIEHHM KHMXKA IIpE3
OTUYETHHUS MEPUOL.

HpyxectBoTo Maiika - [Ibanun Xonauar A/l He € eMUTHPAIO HOBU €MUCHU LIEHHU KHIKA Ipe3
OTYETHUSA MEPUO.



4.11. AnHaau3 HAa CHOTHOUIIEHHETO MeKAYy NMOCTUTHATHTEe (PMHAHCOBHU pe3yJITaTH,
oTpaseHM BbB (uUHAHCOBHSI oOTYeT 3a (uHAHCOBATA TOJMHA M IO-PaHO
ny0JIMKYBaHHU NPOTHO3H 32 Te3U pe3yJITaTH.

PvkoBonctBoTro Ha "[Ibnmun Xommauar" AJl He e myOJIMKyBajgo MPOTHO3M 3a MOCTUTaHE Ha
¢unancoBu pesynratu 3a 2024 r.

4.12. AHaau3 ¥ OllEeHKA HA MOJUTHKATA OTHOCHO YNIPaBJeHHEeTO HA GUHAHCOBHUTE
pecypcu ¢ MOCOYBAHE HA Bb3MOKHOCTHUTE 3a 00CJHYyKBaHe Ha 3aJbJIKEHHATA U
€BEeHTYAJTHUTE 3aIJIaXH U MEPKH, KOUTO APYKEeCTBOTO € MpeANnpHes o Ui MpeacTou
Ja mpeanpuemMe ¢ orJieJ OTCTPAHSIBAHETO UM.

VYnpaBieHneTo Ha (PUHAHCOBUTE PECYpCH € IMOAYMHEHO Ha H3HMCKBAHETO 3a JOCTUTaHE Ha
MakcUMajHa €QEeKTUBHOCT C €IHOBPEMEHHO CBhOJII0JlaBaHE Ha CpPOKOBETE 3a IUIalllaHe
JIOTOBOPEHH, KAKTO C IOCTABYMITH, TaKa M C KIIMEHTU. E)XKeTHEBHO ce M3rOTBS MApUUCH MOTOK.

HpyxecTBara HIMAT NPOCPOUYEHU 33 TbIKCHHUS.

4.13. OuneHka Ha BB3MOKHOCTHTE 3a peaju3alusi HAa WHBECTHIMOHHHUTE
HAMepeHHUsl ¢ NMOCOYBAaHe pa3Mepa Ha pasnojaraeMuTe CpeacTBa M OTpa3siBaHe Ha
Bb3MOKHHUTE IPOMEHH B CTPYKTYPaTa Ha (JMHAHCHMPAHE HA Ta3H JCHHOCT.

PwroBoacTtBoTO Ha ,,ITbmanH XONIUHT ,,IlIea ONTUMUCTUYHO Ha Pa3BUTHETO HA OM3HECAa, KaTo
CUMTa, Y€ YIPAXHIBAHETO HA aJICKBATEH KOHTPOJ OT HEroBa CTpaHa Ie OCUTYpPH MO0J00aBaIio
MSICTO B OpaHIlia U CTa0MITHOCT Ha JeiHOCTTa Ha JIpyKecTBOTO.

B®B Bpb3Ka ¢ TCHJCHIIMUTE B TEKyI[aTa HKOHOMHUYECKA Cpe/ia PhKOBOJICTBOTO € TUTAHUPAJIO J1a
MpearprueMe MEPKH 32 ONTHMH3UPAHE Ha Pe3yJITaTUTE OT JeHHOCTTa cu mpe3 2024 r., KOUTo
Morar 1a 0pnat 0000IIEHH B CIIEAHOTO:

ChbKpallaBaHC Ha HEIIPEKUTE pa3Xo/au;

= rapaHTUpPaHC U HO,Z[O6pHBaHe C"b6I/IpaeMOCTTa Ha B3€MaHUATa C OIJIC] MUHUMU3HUPAHE
PHUCKaA OT 6’B,I[eI_HI/I JIMKBUJHU 3aTPYAHCHUSA Ha APYKECTBOTO,

- HOBH IICHOBH IPEUIOKCHHUS, aJICKBATHO ChOOPA3CHH C MPOMEHSIINATA C€ HKOHOMHYECKA
00CTaHOBKA.

prx(eCTBOTO HC BB3HaMCpsaBa IIPE3 CJIICABAILUTC 12 MEC€a OT JaTrara Ha H3JdaBaHC Ha
(1)I/IHaHCOBI/IH OTYCT a ITPOMCHS CTATyTa U HeﬁHOCTTa CH:

= YC’LB’LpI_HCHCTBaHC opraHusanusaTa Ha pa60Ta u HCIIPCKbCHATO
IIOBHUIIIaBaHC KBaJ'II/Iq)I/IKaLII/I}ITa )51 HpO(i)eCI/IOHaJ'IHI/ITe YMCHHA Ha YOBCHIKHUA

daxTop.

= IlocTurane Ha UKOHOMHUYECKHU pacTexK oCurypsBall Bb3Bpallla€MOCT Ha UHBECTUIIUUTC IIPU
AOIIYCTUMHU HUBA HAa PUCK YPE3 IMMOJIMTUKA HAa I'bBKABOCT.



4.14. Hudopmanus 3a HACTHIIMJIU IPOMEHH NPe3 OTYETHHUS MEPHOJ B OCHOBHHTE
NPUHUMIM HA yNpaBjieHWe HA eMHUTEHTa M Ha HeroBaTa rpyna npeimnpusiTusi 1o
CMHCBHJIA HA 3AKOHA 32 CYeTOBOJCTBO

Hpe3 OTUCTHUSA NCPUOJ] HiAMA HACTBIIWIN IPOMCHH B OCHOBHUTC NPUHIMUIIN HAa HaA Irpylara.

4.15. HWudopmanusi 32 OCHOBHHTE XAPAKTEPHUCTHKH HA MNPUJIATaHUTE OT
€MHUTEHTA B NIPOoLeca HA U3rOTBsIHE HA (MHAHCOBHMTE OTYETH CHCTEMa Ha BbTpelleH
KOHTPOJI M CHCTEMA 32 yIpaBJicHHe HA PHCKOBe.

3a na rapaHTupa €(peKTUBHO (PYHKIIMOHUPAHE HA CUCTEMMTE 3a OTYETHOCT M HU3rOTBSHE Ha
(uMHAHCOBHUTE OTYETH B JBETE JApPYy>KECTBa (YHKIMOHUpPA M3rpajieHa CHCTEMa 3a BBHTPELIEH
KOHTpOJI. EXXerogHo ce opraHmsupa u IPOBEK1a MHBEHTApU3alMsl Ha BCUYKU aKTHBHU U [TaCHBHU
Ha JBeTe ApyxecTBa. [Ipe3 menus oT4eTeH nepruo ce OChIIECTBABA KOMyHUKAIUSA OT CTpaHa Ha
OJIUTHUSL KOMUTET U ChCTABUTENS HA (PUHAHCOBUTE OTYETHU C PETUCTPUPAHUS OJUTOP, N30paH /a
U3BBPIIN HE3aBUCUM (PMHAHCOB OJIUT HA FOJIUIIHUS (PUHAHCOB OTYET.

4.16. MHudopmauus 3a NPOMEHUTE B YNPABUTEIHUTE U HA/I30PHUTE OPraHu npe3
OTYETHUS MEePUOJ

Ha 08.02.2024 e Bnucana npoMsHa B cbcTaBa Ha CbBeTa Ha OUpeKTOpuTe M M3MbIHUTETHUS
nupekTop Ha JlpyxecTBoTo — Maiika. HoBust CbBeT Ha TUPEKTOPUTE € KAKTO CIIe/Ba:

Xpucroduc XpucToomy Unen na C/|
CrosiH IBanoB bruBapoB Unen na C/{
Emun TomopoB SHkoB IIpencenaren na CJJ

C o06mro crOpanue Ha akimonepure Ha T3 Muasect A/l Ha 16.01.2024 ce ocBoOok1aBa chBeTa
Ha JUPEKTOPUTE W C€ Ha3HauyaBa HOB ¢ MaHjaaT OT 5 roguHu.Ot 06.02.2024r. € BnucaH HOB
CoBer Ha nupektopu B cbeTaB Emui TomopoB SnkoB, BennucnaBa bnaroeBa AnThHOBa U
MupocnaB Poceno ['eoprue. [pyxecTBOTO ce mpeactapisiBa OT M3MbIHUTEIHUAT AUPEKTOP
Emun TonopoB SAHKOB.

4.17. HWudopmanus 3a NPUTEKABAHU OT 4YieHOBeTe HA YNPABUTEJIHHUTE U HaA
KOHTPOJIHMTE OPraHd M MPOKYPHCTHUTe aKUMU Ha apyxecTBoTo KbM 30.09.2024 T,
BKJIIOYMTEIHO AKI[UHUTE, IPUTEKABAHU OT BCEKH OT TAX MOOTIETHO U KATO MPOLEHT
OT aKIMUTE OT BCEKH KJIAC, KAKTO H NMPEI0CTABEHH UM OT €eMHUTEHTA ONIHH BbPXY
HEroOBH IEHHW KHHKAa — BHJ M pa3Mep Ha IeHHHTe KHUKA, BbPXY KOHTO ca
yupeaeHH ONMIUHUTE, IEHA HA YNPa’KHABAHe HA ONIMHUTE, MOKYMHA IeHa, aK0 UMa
TaKaBa M CPOK HA ONIMHUTE.

UneHoBeTe Ha YHOPAaBUTCIHUTC U Ha KOHTPOJIHUTC OpTraHd, NPOKYPUCTUTC U BUCHIUSA PBKOBOIACH
CbCTaB HEC NIPUTCIKABAT aKIIUH OT APYIKECTBATA. EmutenTture HsaMar npeaOCTaBCHU OIIHNH.



4.18. Hudopmanus 3a U3BECTHHUTE HA JIPY’KECTBOTO JOTOBOPEHOCTH, B pPe3yJITaT
HA KOUTO B ObJen] NMepHOJ MOraT /[a HACTBIAT NPOMEHH B NPHUTEKABAHHUA
OTHOCHTEJeH AV aKNMU WJIM Oo0JUralud OT HACTOSIM AKUHOHEPU MJIH
o0JMranuoHepH.

KbsMm 31.03.2025 r. Ha apykecTBaTa HE ca M3BECTHH JIOTOBOPEHOCTH B PE3YyJTaT HAa KOUTO B
OBJCI TEePHO MOTAT Jia HACTBIAT MPOMEHH B IPUTEKABAHUS OTHOCHUTEJICH ISUT aKIUU OT
HACTOSIIN aKIMOHEPH.

4.19. MHudopmauus 3a BHCAIM CbAeOHU, AAMUHUCTPATUBHU WJIH apOMTPaKHU
NPOU3BOJCTBA, Kacaelld 3a[bJKeHUs WJIH B3eMaHHMsl OT JPY:KeCTBOTO B pa3zmep
Hali-MaJiko 10 Ha cTO OT cOOCTBeHUSI My KANIMTAJI.

Ksm 31.03.2025 r. gpysxecTBaTa HIMAT BUCSIIN ChCOHM, aIMUHUCTPATUBHH HIH apOUTPaKHH
MPOU3BOJICTBA, Kacaelly 3aJb/DKCHUs WIM B3eMaHus B pasmep Haii-manko 10 Ha cro ot
COOCTBEHUS My KaruTal.

4.20. JlanHu 3a AMPeKTOPA 32 BPb3KH ¢ HHBecTuTOpuUTE 32 [Ibmmu Xoaauur AJl

JlupexTop 3a Bpb3ku ¢ nHBecTUTOpUTE — HHkomna [TonmHukonoB.

4.21. TIpoMeHH B LleHATA HA aKIIHUTE HA APYKECTBOTO.

lenata na akumure Ha "IIbnaun Xonauar" AJl ce mpoMeHsi cHpsMO HacTpOEHHsSTa M
CBhCTOSIHUETO HA yYaCTHULIMTE HA KAaIUTAJIOBUSA IIa3ap B CTpaHaTa, HO KAaTo ISUI0 €MHUCHATA HE
CE XapaKTepU3Hpa CbC CEPUO3HA TUKBHUIHOCT.

4.22. Hudopmauus 3a BaKHH CHLOUTHS, HACTHINMJM CJieJ Kpas HAa OTYETHHUSA
MepUoI.

Hsma nndopmanius 3a BaxHU CbOUTHS, HACTHIWIIN CJIE]] Kpas Ha OTYETHHS IIEPUO/I.

4.23. OnucaHue HA OCHOBHHUTE PHCKOBE, NMPel KOUTO APYKECTBOTO € H3NPABEHO.

JleitHOCTTa Ha OPYKECTBOTO-MaiKa € M3JI0’KeHa Ha MHOXECTBO (DMHAHCOBH PUCKOBE: Ma3apeH
PUCK (BKIIIOYBAILl BAIyTEH PUCK, PUCK OT MPOMSIHA B CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUTE
MHCTPYMEHTH TIOJ] BIMSHHE Ha Ma3apHUTE JUXBEHW HHUBA U LIEHOBU PHCK), KPEIUTEH PUCK,
JIUKBUJICH PUCK M PUCK OT MPOMSHA HAa ObJCIIUTE MAPUYHU MOTOIM, B PE3YJITAT HA MPOMSHA B
nasapHuTe JuxBeHU HUBA. [[porpamara Ha /[pykecTBOTO 3a LISUIOCTHO yIPAaBJICHUE HA PUCKA €
ChCpEAOTOUYEHA BHPXY HEMPEIBUIMMOCTTA Ha ()MHAHCOBUTE MA3apu U MMa 3a L] Ja HaMaiu
€BEHTYaJTHUTE HEOIaronpusiTHU ePeKkTH BbpXy UHAHCOBUS pe3ynraT Ha [[pyxkecTBOTO.
[Tazapen puck

a)BanyTen puck

Z[eﬁHOCTTa Ha JApPYKCCTBOTO CC OCBHIICCTBABA HU3LAIO B BLJ'Il"apI/IH n IIOHaCTOoAIIEM HE €
H3JI0KCHA Ha PUCK OT KYPCOBH PA3JIMKH. BaHYTHI/ITe PUCKOBEC BB3HUKBAT OT 6’bI[eIJ_II/I THProBCKU
CICIIKHU, IMpU3HaTU AaKTHUBH, maCcuBHu )51 HCTHHU HMHBCCTHUIINHU B qyKACCTpaHHa
JIeHOCT.PBEKOBOACTBOTO ImpueMa " 1mnpujiara MEpKu 3a M30sSTBaHEe HA HEraTUBHU nociaceaunm oT
IIPOMCHUTC BbB BAJTYyTHUTC KYPCOBC.

0) LlenoBu pHck

HPY)KCCTBOTO € U3JI0OKCHO Ha PUCK OT MpOMAHA B ICHATA HA KAIIUTAJIOBHUTC LICHHU KHHUIKA,



Mopajau AbPKaHUTE OT JPY>KECTBOTO MHBECTUINH, Kiacupuiupanu B OTyer 3a pruHAHCOBOTO
CbCTOSIHUE KaTo ,,JIpyru JIbarocpoyHu akTuBH .

JIpy>KeCTBOTO HE € U3JI0’)KEHO HA PUCK OT IIPOMSHA B LIECHUTE HA CTOKUTE.

Kpenuren puck

Kpenutaust puck 3a I'pymata ce orpanmuaBa 10 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
(MHAHCOBUTE aKTHBH, COOCTBEHOCT Ha ['pymaTa, KOUTO ca HaJMYHU KbM JaTaTa Ha ChCTABSHE
Ha (MHAHCOBHSA OTYET:

I'pynu ¢puHaHCcOBM aKTHBH — 02JIAHCOBU CTOHHOCTH: 2025 2024

BGN’000 BGN’000
Herexymu ¢prHaHCOBU aKTHBU 10 544 11725
®UHaHCOBU MHCTPYMEHTH 443 -
Jlpyru Tekymy GUHAHCOBH aKTUBU 8 225 7955
TBProBeku 1 APYTH B3EMaHHS 3589 2993
Texymm akTUBH, CBEP3aHH C TaHBIN 32 20
[Tapu 1 mapu4HM €KBUBAJIICHTH 138 274
Banancosa croiinocT 22971 22 967

KpenmuTHHAT pUCK OTHOCHO TNMapyW M MApHYHU CKBHBAJICHTH, CPEICTBA HA MAPHYHUS Mas3ap,
HeoOe3MmeyeHn OoOJuranMd W JepUBATUBHU (PUHAHCOBM HWHCTPYMEHTH C€ CUMTa 3a
HECBHIIECTBEH, Thil KAaTO KOHTPAreHTHTE ca OaHKW ¢ 1o0pa pemyTamus W BHUCOKAa BBHHIIHA
OLICHKA Ha KPEJUTHUS PEHTHHT.

prnaTa PEAOBHO CJI€ANW 3a HCU3IIBJIHCHUECTO Ha 3aAbJDKCHUATA Ha CBOM KIMCHTU W OPYTH
KOHTpar¢HTu, YCTAaHOBCHU HHIWBUAYAJIHO WM Ha TI'pYIH, U HU3I0J3Ba Ta3u I/IH(i)OpMaI_II/IH 3a
KOHTPOJ Ha KPCAUTHHUA PUCK.

Cwrnacno MC®O 9 I'pynara penoBHO IpaBU OLEHKA HA ChOMpPAEMOCTTa Ha B3EMaHUSTA CH.
['pynara usnon3Ba cBOs HATpyHaH ONUT, BHHIIHU TOKa3aTesld U UH(oOpMalus B AbITOCPOUYCH
IJ1aH, 3 Ja U3YUCIIM OYaKBaHUTE KpeIuTHU 3aryOu. Ha To3u etanm ppkoBoACTBOTO Ha ['pymnaTa
CUMTa, Y€ HAMA UHAMKATOPH 32 HAYUCIIABaHE Ha 3ary0a oT 00e3lleHKa Ha B3EMaHHUATA CH.

JIMKBUJIEH pUCK

JIMKBUAHUAT PUCK MPECTABIsABA PUCKBT ['pynara 1a HE MOXKE J1a IOracu CBOUTE 3aIbJIKCHHUS.
I'pynara nocpenia HyKIuTe CH OT JUKBUIHHU CPEACTBA, KATO BHUMATEIHO CJIEIU IUIalllaHusITa
0 TOTACUTETHUTE TUIAHOBE HA JABITOCPOYHHUTE (PMHAHCOBU 33IBJDKEHUS, KAKTO U BXOJASAIIUTE
Y U3XOJSIIM Mapu4yHU MOTOLHM, Bb3HUKBAILM B XOJa Ha oneparuBHara jaedHocT. Hyxaute oT
JIMKBUJHU CPEJICTBA CE€ CIEAAT 3a Pa3IMUHU BPEMEBU MEPUOMU - €KEAHEBHO U €KECEAMUYHO,
KaKkTo U Ha 0a3aTta Ha 30-mTHEBHU MPOTHO3U. HyXIuTe OT IMKBUAHU CPEICTBA B IBITOCPOUEH
miaH - 3a nepuoau ot 180 u 360 auu, ce onpenenstT meceuno. Hyxxnure ot mapuyHu cpeacTna
Ce CpaBHSBAaT ChC 3a€MHTE Ha Pa3MOJOXKEHHe, 3a Ja ObJaT YCTAHOBEHHM H3JHIIBIN HWIH



neduuuT. To3u aHanu3 onpenens Aaid 3aeMHUTE Ha PasoNIOKEHHE e ca JOCTaThuHH, 32 Ja
MOKpHST HYXKauTe Ha ['pymara 3a mepuona. ['pynata appku mapu B OaHKOBU CMETKH, 3a Ja
rocpeila JUKBUAHUTE cu Hyxau 3a nepuoau a0 30 guu. CpeactBa 3a JIbJITOCPOYHUTE
JUKBUAHA HYXAW CE€ OCHTYpsIBAT 4Ype3 3aeMH B CHOTBETHHS pasMep W mpojaxda Ha
JTBITOCPOYHU (PMHAHCOBU aKTHBH.

Kem 31 mapt 2025 r. manmexute Ha JOTOBOPHHUTE 3aIbJDKEHHS Ha [pymara (ChIbpikaiiu
JTUXBEHH IIAIIAHUS, KBICTO € MPUIOKHMO) ca 0000IIeHH, KaKTO CIIe/IBa:

JloropopeHy Mapu4YHM NOTOLM, B T.4.

IIpenocna JoroBopenu nax 1 N
Kbm 31.03.2025 ronuna (6anancosa) NApUYHA n0 1 FOXMHA  TOXMHH nax 5
croitHoct noronu roaMHa 1o 3 10 5 rOMHH Obmo
TOAMHU  TOJAMHHU
DUHAHCOBU AKTUBH 22 952 22 952 22 952 - - - 22971
DHHAHCOBH AKTUEII 110 10 987 10 987 10 987 - - - 10 987
CIpaBeIIMBa CTOWHOCT
Hdpyru ¢uHaHCcOBU (pUHAHCOBU
aKTHBU 110 aMOPTU3UpyeMa 6431 6431 6431 - - 6 431
CTOMHOCT
TBproBcku U APYru B3EMaHus OT 102 102 102 ) ) ) 102
TPETH JIUIA
B3eManust OT CBbP3aHU JIUIlA 5313 5313 5313 - - - 5313
ITapuuHu cpeacTsa U Napu4HU 138 138 138 ) ) ) 138
CKBHBAJICHTH
DUHAHCOBYU NACUBU 36 641 36 808 6 689 30119 - - 36 808
Jpyrut GuHanCOBU NaCHBH — 16 001 16 001 337 15664 - - 16 001
O0JIUralOHEH 3aeM
bankoB 3aem 3 865 3 865 167 3 698 - - 3865
Jpyru ¢prHAHCOBH NAaCHUBH 14 952 15119 4 362 10757 - - 15119
TBHProBCKH U APYTH 3aTbIDKCHHS 311 311 311 i i i 311
KBbM TPETH JIHIIA
3aIbIDKEHUS] KbM CBBP3aHH JIUIA 1512 1512 1512 - - - 1512
Ofmo retia mukpuHa (13 670) (13 837) 16282 (30119) - - (13837)
CTOMHOCT
JloroBopeHH MaApUYHH MOTOIH, B T.4.
IIpenocHa Jorosopenn man 1 Han 3
KbM 31.12.2024 ronuHa (6anancoBa) napuYHu 101 FONMHA  TOXMHM Hax s
cToiinocT norouun roMHAa 10 3 05 TOMMHH Odmo
TOAMHHM  TOAMHH

DUHAHCOBH aKTHBHU 22 967 22 997 22 997 - - - 22 997
(PHHAHCOBH AKTHEIL 110 11725 11725 11725 - - - 11725
CTIpaBeTHBa CTOWHOCT
Hpyru punaHCOBH (PHHAHCOBU
AKTHBU 110 aMOPTU3UpyEMa 6 995 6 985 6 985 - - - 2830
CTOMHOCT
THProBCKU U APYTH B3EMaHHS OT 3996 3996 3996 i i i 3996

TPETH JINIA




B3emanus ot cBbp3aHU JMLA 17 17 17 - - - 17
[MTapuyHu cpencTBa U MAPHUYHU 274 274 274 i i i 274
CKBUBAJICHTH

DUHAHCOBH MACHBU 33437 38938 10 769 24 389 3780 - 38938
Apyru punaHCOBH MacuBu — 23921 29 377 5186 20411 3780 - 29 377
00JIMIralloOHEeH 3aeM

bankoB 3aem 3698 3698 3698 - - 3698
Hpyru ¢prHaHCOBH IacHUBH 5 206 5241 4971 280 - - 5251
TBHProBCKU U APYTH 3aIbIDKCHHS 612 612 612 i i i 612
KbM TPETH JIUIIA

Q6o Herna HikBHAHA (10 470) (15 941) 12228 (24389) (3780) : (15 941)

CTOIHOCT

CTOfIHOCTI/ITC, OIMOBECTCHU B TO3W aHAJIM3 HA MAJCKHUTC Ha 3adbJDKCHUATA, IMPCACTABJISABAT
HCAWNCKOHTHUPAHUTC MApUYHU IMOTOLNM II0 JOTOBOPHUTEC, KOUTO MOraTr Ja CC pasjindaBaT OT

0aJaHCOBHUTE CTOMHOCTH Ha 3abJIDKCHUSATA KbM OTUCTHATA AaTa.

[Ipu oneHsiIBaHETO M yIIPaBIEHUETO HA JINKBUIHUS PUCK [ pyrara oTynTa OYaKBaHUTE MTAaPUIHU
MOTOIM OT (UHAHCOBU HWHCTPYMEHTH, IO-CIELMATHO HAJUYHUTE MapUYHU CpPEACTBA U
THPrOBCKM B3eMaHMs. HanuyHuTe mapu4HM pecypcu W ThPrOBCKH B3€MAaHHUsS HE HaJBUIIABAT
3HAQUYUTEITHO TEKYIIUTE HYX AU OT U3XOAI MTAPUYEH MOTOK.

JIuxBeH puck

['pynara HsMa ChUIECTBEHH €KCIIO3UILIMU HA JIMXBEH PUCK, JOKOJIKOTO (PMHAHCOBUTE aKTUBHU U
MaCUBHU, OTYUTAHU MO aMOPTU3UPYEMa CTOMHOCT ca JOTOBOPEHU B YCIOBUATA Ha (PUKCHUpAHU

JINXBCHU HUBA.

['maBHMIIaTa M JUXBaTa MO CHIIECTBYBALIUTE 3a€MH U KPEAUTHU Ca PEJOBHO OOCITYKBaHH.
[Topanu Te3u pakTH APY>KECTBOTO HE € U3NI0KEHO Ha JIMXBEH PUCK.

4,24, Hay4Hou3cJIe0BaTeJCKA H Pa3BOITHA T1eifHOCT, MATEHTH U JIMIIEH3UHU

Kbm 31.03.2025 r. rpynaTa He € OChIlleCTBsIBajIa HAYYHOM3CIIEI0BATENICKA U Pa3BOMHA JIEHHOCT H

HsMa IIaTCHTHU U JIMICH3UH.

4.25. Hajau4ueTro Ha KJIOHOBA MpeKa

"IIbnnun Xonauuar" AJl HsMa cb3gaieHa KJIIOHOBA Mpexka.

4.26. M3noJ3BaHMTE OT MPeINPHUATHETO (PMHAHCOBM MHCTPYMEHTH, a KOrato e
ChIIECTBEHO 32 OLICHSIBAHE HAa AKTHBHUTE, NMAaCHBUTE, (PMHAHCOBOTO CHCTOSIHHE M

(uHaHCOBHUS pe3yJITaT, Ce ONOBECTABAT H:

a)LleJ'II/ITe U TIOJIMTHKATa Ha IMIPCANPUATUCTO II0 YIIPABJICHUE HaA (bI/IHaHCOBI/ISI PHCK,
BKIIFOUUTCIIHO IIOJIMTHUKATA MY HaA XCIUKHPAHC Ha BCCKHU OCHOBCH THUII XCIKHWpaHa IMO3ULUA, 34
KOATO CC IpUjiara OTYNTAHC HAa XCIKUPAHECTO,

6) CKCIIO3UIUATA Ha MPCANPUATUCTO IO OTHOIMICHUC HA ICHOBUS, KPCAUTHUA U JIMKBUJIHUA PHUCK



Y PUCKA HA [TAPUYHUSA TIOTOK.

@dunancoBute akTuBM Ha rpynata kbM 31.03.2024 r. ca:

Abnrocpo4yHun (pMHAHCOBU aKTUBU

2025 2024

BGN '000 BGN '000

®d1HaHOBM aKTUBM, OLLEHABAHU NO CNpaBeA/nBa CTOMHOCT Npe3 10 544 11 725
neyan6ara u 3ary6ara, B T.u.

bopcoBo TbpryBaHu akuum 42 33

HekoTupaHu ganose 5673 5086

Ob6nuraumm 4 829 6 606

060 10544 11725

Axuuure, ThpryBaHu Ha (poHIOBaTa Oopca ce OLIEHSBAT IO CIpaBeUIMBa CTOMHOCT, T€ ca OMIIN
MPEOIICHEHH TI0 TMOCJeHa 0OpCcoBa IeHa KbM Kpas Ha TMEepHoja, B KOWTO ca OMJIM COOCTBEHOCT
Ha Tpymara.

KpaTkocpouHu (PpMHAHCOBU aKTUBU

2025 2024

BGN '000 BGN '000

®UHAHOBM aKTUBM, OLLEHABAHU NO CNPaBesyIMBa CTOWHOCT Npe3 443 .
neyan6arta u 3ary6ara, B T.u.

O6auraupmm 430 -
BapaHTn 13 -
®1HaAHCOBU aKTUBM, OTYMTAHU O aMOPTU3MPYEMA CTOMHOCT, 8 864 7 955

BT.u.

FnaBHULM NO NpeAOCTaBEeHU 3aeMMU, B T.u. 6 407 5477
CBbp3aHu anua 5154 4087
Jlnxsm no npepocTaBeHn 3aemMu, B T.u. 307 68
Csbp3aHn nnua 140 68
BsemaHus no npoaa*kb6a Ha GMHAHCOBM aKTUBU - 1410
B3emaHuA no forosop 3a uecua 1150 -
B3emaHunA oT cby4vactuA 1000 1000
O6wo 3570 7 955

duHaHCOBUTE aKTHMBU OTUMTAHU IO aMOpTU3rpyeMa CTOMHOCT ca nperijicaann 3a O6€3I_IGHKI/I,
ceriaacio MCDO 9 u e YCTaHOBCHO, Y€ HC € HeO6XO,Z[I/IMO Ha4YUCJIIsIBAHC Ha KOPCKTHB 3a
OYaKBaHH KPCAUTHU 3ary61/1.

[TapuuHuTe CcpeacTBa Ha rpymnara B pa3IUIAlaTeIHUTE ONEPALlMU ca ChbCPENOTOYEHH B ThPTOBCKU
0aHKM C BHCOKa pemyTaius W cTabuiHa JUKBUAHOCT. ChOMpaeMOCTTa M KOHIEHTpalusara Ha
B3€MaHMUATA C€ KOHTPOJUpA TEKYIIO M CTPUKTHO, CBIVIACHO YCTAaHOBEHATa IIOJIUTUKA Ha
Jpy>KecTBara.



Hertkemyture (MHAHCOBM NMACHMBU HA TpylaTa ca 33Jb/DKCHHUATA 10 OOJIMTal[HOHHUTE 3aeMU -
IJIAaBHUIM B pasmep obmio 23 664 xuin.JiB., 0aHKOB 3aeM C TJaBHMIA B pasMep Ha 3 698 u
THPrOBCKHU 3a€M C TJIaBHHIA B pa3mep Ha 11 037 xur. nB.

TeKYHII/ITe (1)I/IH8,HCOBI/I MMacCyvBU Ha rpy1mara c¢a 3aaAbJDKCHUA 110 O6JII/IF3.HI/IOHHI/IT€ 3a€MU —JINXBU B
pa3mep Ha 337 XWJL. JIB. ¥ THPTOBCKU 3aeMH B pa3mep Ha 6 539 xui. nB.

JlpyxecTBata He W3MIOJ3BaT JEpUBAaTUBHU (MHAHCOBM MHCTPYMEHTH, 3a Ja XeIKupar
ONPEJICIIEHU PUCKOBU EKCIIO3ULINH.

4.27. Hudopmauus no wi. 1871 oT THProBeKkus 3aK0H

e OposAT M HOMMHAJHATa CTOMHOCT Ha MPUAOOUTUTE M MPEXBBHPICHUTE IIpe3
roJuHaTa COOCTBEHH aKI[MH, YaCTTa OT KalmuTala, KOATO T€ NMPEACTaBIsABAT, KAKTO
U IeHaTa, M0 KOSTO € CTaHajlo NPUIOOMBAHETO WM NPEXBBPISHETO - HsAMA
00CTOATENCTBA 32 ACKIIapUPAHE;

® (OCHOBAHHUETO 3a HpI/IJIO6I/IBaHI/I$ITa, HU3BLPUICHW TIIPE3 TIoJuHaTa - HIMa
00CTOSATENICTBA 32 JCKIapHPAHE;

e OposT M HOMHHAJIHATA CTOWHOCT Ha MPUTEKABAaHUTE COOCTBEHM aKIIMU M YacTTa
OT KamuTaja, Koaro Te npeacraisaBaT - "[Ienaun Xonaunr" AJl He mpuTexkaBa
cOOCTBEHU aKkIuu KbM Kpast Ha 2023r.

4.28. MHudopmanus no wi. 247 oT TBProBCKUs 3aKOH

[Ipe3 mepBOTO TpuMeceune Ha 2025 r. OCHOBHHUTE TpHUXOAM Ha ['pymara ca mpuUxoau OT
OTpHUIaTeNIHA PEIyTalusl KaKTo CJe/iBa:

[ObwepHu apyxecrsa XWN.NIB.

BeHkoBckum nponbpTtnc EOO/, (2624)

[Ipe3 mbpBOTO TpuMeceune Ha 2025 1. ca m3miIareHn 23 XWi. JIB. BB3HArPaKICHUS Ha
yineHoBere Ha CbBera Ha aupekropute Ha I[Ibngun Xomaunr AJ[. Hsma ycioBHM wim
Pa3CpOYCHH BH3HATPAKICHUS.

UjteHoBeTEe Ha ChBETA Ha JUPEKTOPUTE HAMAT npe(bepeHuHanHI/I ImpaBa aa HpI/I,I[O6I/IBaT aKIIU1 1
O6JII/IraL[I/IPI Ha JPYKECTBOTO,

UneHoBeTe Ha CBhBETa Ha AUPCKTOPUTC HE Yy4YaCTBAT KATO HCEOIpaHUYCHO OTTOBOPHU
ChAPYKHUIH B ThPTOBCKHU JPYIKECTBA.

UneHoBeTe HA ChBETA Ha AUPCKTOPUTC U CBBP3aHU C TAX JIMIA HE Ca CKIIIOUUJIN C JPYIKECTBOTO
AOIrOBOPH, KOUTO H3JIM3aT U3BBH obunyaiiHaTa My JIEMHOCT WJIM CBIIECTBEHO C€ OTKJIOHSABAT OT
IIa3apHUTC YCJ'IOBI/ISI.HG ChIICCTBYBAT YCJIOBHH HJIM PA3CPOYUCHU BB3HATI'PAKIACHUS, Bb3HUKHAIN
pe3 roguHara.

UneHoBeTe Ha ChBETa Ha JAUPCKTOPUTEC HAMAT Hpe(pepeHI_II/IaJ'IHI/I IpaBa naa HpI/II[O6I/IBaT aKIIlU1M "
O6J'II/IFaI_II/II/I Ha JPpYKECTBOTO.

UneHoBeTe Ha CbBETa Ha AUPCKTOPUTEC HE Yy4YaCTBAT KATO HCOIPpaHUYCHO OTTOBOPHU
ChAPY’>KHUIIHU B THProOBCKU APYKECTBA. U3BBH oOnuaiiHaTa My JIEMTHOCT HJIM CBIIECTBEHO CE
OTKJIOHABAT OT MAa3apHUTC YCIIOBUS.
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