MexauneH nqoksaj 3a aeiiHocrra Ha L, JIIBJIIUH XOJIIUHI" AJl 3a yeTBBPTO
Tpumeceune Ha 2024 r. cbriaacHo 4i1.1000, an.4, 1.2 ot 3IIIIK

Hacrosimusar mexauHeH Aokiaj 3a aediHoctra Ha , IIbaauH Xomauar" AJl 3a mbpBOTO
Tpumeceure Ha 2025 r. mpeacTaBisiBa KOMEHTAp W aHAIW3 Ha PAa3BUTHETO M PE3yJNTAaTHUTE OT
JNEHHOCTTa Ha APYKECTBOTO, KAaKTO M TpEryiel Ha HETOBOTO CBHCTOSHHE, C OMHUCAaHHE Ha
OCHOBHHTE PHCKOBE, MPe KOUTO € U3MPABEHO.

JloknagbT € U3roTBEH B ChOTBETCTBHUE ¢ WiI. 33 0T 3aKOHA 3a CUCTOBOACTBOTO, 4i. 100H,
an.7 or 3akoHa 3a MyONWYHOTO MpeajaraHe Ha HeHHU KHuxka u [lpunoxkenue NelO kbpMm
wi.32,an.1,1.2 or Hapenba 2 ot 17 centemBpu 2003r. 3a mpocmnekTuTe INpU IyOIUYHOTO
npejuiarafe v J0mycKaHe 10 ThpProBHS Ha pEeTyJIMpaH nas3ap Ha IIEHHU KHUKA U 32 Pa3KpUBAHETO
Ha uHGoOpMaNHs OT MyOJUYHUTE APYKECTBA U IPYTUTE EMUTEHTH HA ICHHU KHIKA.

1.00ma unpopmanus 3a JIpyxkecrBoTO

LIIBIIuH xomauHr AJl e apyxecTBo yupeneHo Ha 25 centemBpu 1996 1. Ha YupenutenHo crOpaHue,
npoBejieHo B rp. [Tnosaue, karo Hanmonanen [pusatuzanuoner ®ouj Tpakus AJl. C Pemenue 167 [1dD/
23.10.1996 r. nva KIUK®b e mageno paspemienne Ha JIpyecTBOTO Aa W3BBPIIBA JAEHHOCT KaTo
npuBaTu3anuoHeH Goua. Ha 27 mapt 1998 1. ¢ pemierne 2478 o ¢. 1. 4968 na [Tnosauscku OKpbikeH
Con IpykecTBOTO ce mpeoOpazyBa B XOIUHT ¢ HauMeHoBaHue [Iemauna xomauar A/l

Cenanuiiero u agpechT Ha yrnpapienue Ha [Isnnua xommuar A/l e rp. [noBnus, yiu. bpe3oscko
moce Ne 176.

Ot mecen aexkemBpu 2023 r. [Tenaun Xonmuar AJl uMa IbIIEPHO APYKECTBO U € 4YacT OT
HMKOHOMMYECKA IpyIia.

JpykecTBOTO MMa eTHOCTEIIEHHA CHCTeMa Ha yIIPaBJIeHHE ChC ChBET Ha JUPEKTOPUTE.

B cwBera Ha mupekropute Ha ApyxectBoto ca EMIJI TOJOPOB SIHKOB - Ilpencenaren na ClI, CTOSH
TOJOPOB FbBAPOB -unen va CJI u XPUCTODUC XPUCTOAYITY - unen Ha C/I.

Ipe3 oruernus nepuox 01.01.2025 r. — 31.03.2025 r. He ca HACTBNBAJIM MPOMEHHU B COOCTBEHOCTTA H
KAIHUTAJIA HA IPY/KECTBOTO.

2.11perJie1 HA IHHOCTTA

OcHoOBHaTa JEWHOCT Ha JPYKECTBOTO CIOpENl ycTaBa My €. NMpHIOOHMBaHe, YIpaBJCHUE, OICHKa U
pojak0a Ha yJacTrs B OBITapCKH U 9y KAESCTPaHHU Py KECTBa; MPUI00MBaHe, yIIPaBIeHNE U TPoHakoa
Ha o0JMTanyu; NpuaoOHBaHe, OlIEHKA U MPOJaXK0a Ha TTATCHTH, OTCTHIIBAHE HA JIMIICH3H 32 M3IOJI3BaHE Ha
MaTeHTH Ha JPY)KeCTBa, NMPUEMaHe Ha JICMO3UTH OT ABIICPHU APYXKECTBA; YIPABJICHHE HA MApUYHUTE
CpE/ICTBA Ha JBIICPHHUTE JPYKECTBA, CHINIACHO pasnopenduTe Ha THProBCckhs 3aKkoH; COOCTBEHA
MPOU3BOJICTBEHA M THPTrOBCKa JICHHOCT.

CpenHo ciuChYHHS CHCTaB Ha TIEPCOHANA Mpe3 MbpBoTO TpuMeceune Ha 2025 1. e 4 Op. /cupsmo 4 Op. 3a
2024 1.

[Ipe3 pasrnexmanus nepuon JpyxectBoro pexnacuduiupa 68 000 6p. oT IpuTEKaBaHUTE OT HETO aKIIUU
Ha TU3 UuBect A/l or mHBecTHMUMSA B AbLIEpHM Hpennpusitis B Kparkocpounu (puHaHCOBH aKTHBH,
IbPKaHH 32 Ipoaax0a, Iopagy CKIIOUEH MpeJBapUTesIeH J0roBOp 3a MpoJaxkdaTa um.

PvroBonctBoTo Ha “IIbnaun Xonmuur” AJl, rp. IlnoBauB 1ie mpoabKU Ja OCHIIECTBSIBA OCHOBHATA
JEMHOCT Ha XOJIAMHTOBO JIPY>KECTBO, KATO CUNTA, Y€ MMa JIOCTATHYHO CBOOOHU CPEICTBA, KOUTO CMSTA Ja
WHBECTHpPA B 3aKyIlyBaHETO HA Y4YacTUsl B NPEANpUSTUS ICHCTBAllM B WMHAYCTpUATIHATa 30HA Ha Tp.
[MnoBmuB. B choTBeTCTBHE ¢ JAEHHOCTTA Ha XOJAMHTa cTparerusra Ha [Ienaua xonmuar A/l me Obae B



HpI/II[06I/IBaHe Ha aTpaKTUBHU UMOTHU C MOTCHIMAI 3a U3rPAKAAHC HAa MHAYCTPUAJIHA 30HU U IMOCICABalIaTa
UM I1a3apHa pcajiu3alus — pa3BUTHUC, OTAABaHC 1100 HACM U Hpona>i<6a.

3.PuckoBu dakTopu:

-Ila3apeH pHcK- pHUCKBT, Y€ CIpaBeyIMBaTa CTOWHOCT WIM OBbJENIMTE MapU4yHU IOTOLM Ha
(uHAHCOBMSI MHCTPYMEHT L€ BapupaT Hopaay NPOMEHM B nazapHute LeHH. [lazapHusT puck
BKJIIOYBA TPH BHJIA PUCK: BAJIyTE€H PUCK, JIMXBEH PUCK U JPYT LIECHOBU PHCK.

-BajgyTreH pHCK- pHCKBT, Y€ CIpaBeAIMBaTa CTOMHOCT WIM ObJELIUTE MapUYHHU IOTOLM Ha
(UHAHCOBMSI MHCTPYMEHT 1Ll BapupaT MOpPaaxd IPOMEHH B OOMEHHHUTE KypCOBE.

JIpy>KeCTBOTO HeE € M3JI0)KEHO Ha 3HauYuM BAIyTE€H PUCK, Thi KaTO HETOBUTE CJIEJIKU C€ M3BBHPIIBAT
B JIEBA.

-JInXBeH PUCK- PUCKBT,, Y€ CIIpaBe/UIMBaTa CTOWHOCT MM ObJCIIUTE NapUYHU MOTOILM Ha
(UHAHCOBHSI MHCTPYMEHT IIe BapupaT Mopajud IPOMEHH B MA3apPHUTE JMXBEHM IMPOICHTH.
Jpy>XecTBOTO HsIMA MOJy4YEeHU OAaHKOBU KPEIUTH.

-JIpyru eHOBH PUCKOBHM- PUCKBT, Y€ CIpaBeUIMBATa CTOMHOCT WJIM ObAEIIUTE MapUUHU
NOTOLM Ha (UHAHCOBUS MHCTPYMEHT Ill€ BapupaT HMOpaaud IPOMEHHM B Ma3apHUTE IIEHH,
HE3aBHCHMO OT TOBA JaJM TE3W MPOMEHHM Cca NPUYMHEHH OT (akTopu, crnenupuyHu 3a
OoTJeNHNS (PMHAHCOB MHCTPYMEHT WJIM HETOBUS €MUTEHT, UJIU OT (PAKTOPH, BIHSICIIH BBPXY
BCUYKH MOJOOHM (MHAHCOBM HMHCTPYMEHTH, ThpPIyBaHM Ha maszapa. J[pykecTBOTO He €
W3JI0KEHO Ha MpPSK I[IEHOBH PHUCK, ThH KAaTO IEHWTE HAa M3BBPIIBAHUTE OT HETO YCIYTH Ce
oOpa3zyBaT Ha OCHOBaTa Ha Ma3apHHU NPHUHIUIN W OTpa3siBaT BCUYKH MPOMEHM B KOHKpETHATa
CUTYyalusl.

-KpeauTeH pHcK- pPHUCKBT, 4e €AHATa CTpaHa MO (PUHAHCOBUS MHCTPYMEHT II€ HPUYUHH
¢buHaHcoBa 3ary0a Ha ApyraTa CTpaHa, KaTo He ycIlee Jla U3IIbJIHU 3aAbkeHueTo. [lonutukara
Ha PbKOBOJACTBOTO KbM MHHUMH3UpPAHE Ha TO3U PUCK € HACOUEHA KbM U3BBPIIBAHE HA YCIYTH
Ha TBPrOBCKUM KJIMEHTH C J00pa KpeIuTHa pemyTalus U IolydaBaHE Ha aJeKBaTHH
o0e3nedyeHus.

-/IMKBUJEH PUCK- PHUCKDBT, Y€ NPEANPUATUETO M€ CPEIHE TPYAHOCTH NPU U3IBIHEHHE HA
3abJIKEHH, CBbP3aHu ¢ (PMHAHCOBM NAcUBH, /Ipy’KeCTBOTO MOIIbp)Ka ONTUMAIHO KOJIHUYECTBO
[apUyYHU HAJIMYHOCTHU, C LIeJI OCHTYpsIBaHE Ha MOCTOSHHA JUKBUIHOCT 3a MOKPHBAHE HA TEKYILIUTE
3agpipkenus. Ilpunara e:e cucrema 3a (PUHAHCOBO IUIaHMpaHE, KaTO MAPUYHUTE MOCTBIUICHUS U
IUIAILAHMSA CE YIIPaBIABAT [10 OTHOIIEHHE HAa CPOYHOCT U 00EM.

31.03.2024
1 | HetHu mpuxou OT IIPOAak0a Ha YCIYTH 0 0
2 | Jpyru npuxoau 0 0
3 |Ilpuxomu ot puHaAHCHpAHUS 0 0
4 | Tlpuxoau OT IUXBH 52 0
OHUHAHCOBH IPUXOIH OT IIOJOKUTEIHHN PA3IUKH OT
5 384 240
orepanyy ¢ (MHAHCOBHM AKTHBU M HHCTPYMEHTH
6 | Pasxomu 3a MaTepHa Iy ¥ BbHINHU YCIYTH (22) (9)
7 | Pazxoau 3a aMOpTH3ALUK 0 0
8 | Pasxomm 3a mepconaia (24) (25)
9 | banaHcoBa CTOHHOCT Ha MPOJAICHUTE AKTUBH 0 0
9 | Apyru pasxomm 2 0
9 | Pasxomm 3a muxBu (107) (1)
10 | Apyru ¢unaHcoBH pa3xoan (1) (1)
11 |Ileuan6a / 3ary6a 280 203




KoM 31.03.2025 r. npuxoaute Ha [pyKecTBOTO ca OCHOBHO OT IMOJIOKUTEIIHU PA3IUKH OT OMeparuu
¢ ()MHAHCOBU aKTUBU M MHCTPYMEHTH B pa3mep Ha 384 Xuil. JB.

Kbm 31.03.2025 r. Haii-chiiecTBEHUTE pa3xoau Ha JIpyKECTBOTO ca pa3Xxo/u 3a IepcoHasa, B pa3Mep
Ha 24 XuJ. 1B.

Kbm 31.03.2025 r. lpysxecTBOTO OT4MTa Ieyasiba B pasmep Ha 280 Xui. JiB.

5. BA’JKHU CBHBUTUA, HACTHBIWIN CJHEA JATATA, KbM KOATO E
CbCTABEH MEXIMHHUAT ®PUHAHCOB OTYET

KbM nataTa Ha M3roTBSIHE Ha HACTOSAIIUAT OTYET HSMA HACTHIIUIIN ChIIIECTBEHU chOuTHS.

6. MPEJABUKTAHO PA3ZBUTHUE HA JPYKECTBOTO IIPE3 2026 T'.

PeroBonctBoTo Ha Ilbnmun Xomauwar AJl, rp. IlnoBauB Ie mpoabKH J1a OCHIIECTBSIBA OCHOBHATA
JICHHOCT Ha XOJIJIMHIOBO JIPYKECTBO, KATO CUMTA, Y€ UM JOCTAThYHO CBOOOHH CPEJCTBA, KOMTO CMsTA Ja
WHBECTHpPA B 3aKyIYBaHETO HA y4acTHUsl B NPEANPHUATHS, NEHCTBAIIM B MHIyCTpUaJHAaTa 30Ha Ha Tp.
[TnoBmuB. B choTBETCTBHE € JEHHOCTTA Ha XOJMHIrA cTparterusrta Ha [IbmauH xomauar A/l me Obae
HacoO4YeHA B MpHUI00MBaHE HA aTPAKTHBHHU WMOTH C MOTCHIMAJ 33 W3TPaKIaHEe Ha WHIyCTPUATHU 30HU U
TocieIBanaTa uM ma3apHa peain3ais — pa3BUTHE, OTAaBaHEe IO HaeM M Ipoaaxoa.
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