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CeaBprxkanue

T'oaniiieH KOHCOAMAMPAH AOKAQA 34 AEHHOCTTA

KoHcoanaupaH oTuer 3a pUHAHCOBOTO CHCTOAHUE

Koncoanaupan order 3a meqarbaTa nAM 3ary0aTa U APyruA BCEOOXBATEH AOXOA
Koncoanaupas otder 3a IpoMeHUTE B COOCTBEHUA KAIIUTAA

KoHcoauAupaH oT4eT 3a HAPUIHHUTE IIOTOLH

ITosacHeHNA KbM KOHCOAUAUPAHUA (PUHAHCOB OTYET

Crpanuna
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XonguHr Hoe Bek Al 1
KoHconuaupaH hnHaHcoB oT4yeT
30 toHKn 2026 T.
KoHconuanpaH ot4yeT 3a GUHAHCOBOTO CbCTOAHME 3a
roguHaTta, npuknoysaila Ha 30 HoHU

MosicHeHue 30 toHn 2026 31 pekemBpMu
AKTUBM 2025

‘000 eBpoO ‘000 eBpO
HeTekywumn aktuBu
PenyTauuns 2 4 989 4 989
Opyrn HemaTepuanHu akTuem 3 14 14
MIMOTK, MaLLNHN N CHOPBKEHUS 4 13 679 14 070
MNHBECTULMOHHN UMOTH 6 28 276 28 299
[bnrocpoyHn omHaHCOBW aKTUBMU 8 11168 11169
AKTMBM C NpaBo Ha Noni3aBaHe 5 481 481
OTCpoYeHN AaHbYHN aKTUBK 9 473 473
HeTekywu aktnemn 59 080 59 495
TeKyLwin akTuBmu
MatepwanHu 3anacu 10 4071 3185
KpaTkoCcpoyHy hnHaHCOBM aKTMBY 11 20 067 18 068
Tbprosckun 1 Apyru B3emaHus 12 18 101 7 362
Mapu n napynyHK ekBMBaneHTn 13 600 747
TeKkyLwwin akTnBm 42 839 29 362
O6wo aKkTnBm 101 919 88 857
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XonavHr Hos Bek Al
KoHconuaupaH hnHaHcoB oT4yeT
30 toHn 2026 T.

KoHconnaupaH oT4eT 3a oMHAHCOBOTO CbCTOAHME 3a
rognHara, npuknioyvsawa Ha 30 oHU (NPOoABbIMKEHNE)

CobcTBeH KanuTan u nacuem MosicHeHue 30 oHn 2026 31 pekemBpu 2025
‘000 eBpoO ‘000 eBpO
CobcTBeH kanuTan
AKUNOHepeH KanuTan 14.1 2 861 2 868
lMpemuneH peseps 14.2 12 998 12 998
Opyrv pesepsu 14.3 2750 2750
PesepB OT npeunsuncnsBaHe Ha YyXgecTpaHHU
OenHocTn (81) (81)
HepasnpegeneHna nevyanba 6 328 7 597
CobcTBeH kanuTan, oTHacsL, ce Ao
cobCcTBEHUUMTE Ha NpeanpuATUETO Marika 24 856 26132
HekoHTponupallo yyactue 1314 1419
O6wo cobcTBEH KanuTan 26 170 27 551
Macueu

HeTekywu nacuem
[MeHCHOHHU 1 Apyrn 3agbiMKEHUs KbM

nepcoHana 15.1 520 47
ObnrocpoyHn 3aemu 16 43 229 29 870
[bnrocpoyHn 3agbrmkeHns no AnsnHr 5 138 147
Lpyrn gbnrocpo4yHn nacuemn 17 38 -
OTCcpoyeHn gaHbYHN NacnBm 9 2574 2576
HeTekywu nacmemn 46 499 32 640

Tekywm nacusu
[MeHCUOHHU 1 OpYrY 3a4bIMKEHUS KbM

nepcoHana 151 1083 809
KpaTkocpoyHu 3aemu 16 23 569 24 415
KpaTKOCpOYHM 3aabrmKeHUs No NN3NHF 5 85 132
Tbproecku 1 apyrn 3agbrkeHus 17 4513 3310
Tekywm nacvsu 29 250 28 666
O6wo nacmem 75 749 61 306
O6Lwo cob¢cTBEH KanuTan u nacueu 101 919 88 857
Digitally signed by VASIL - . .
VASIL PARASHKEVOV pARASHKEVOV DEKOV Mihail Steliyanov Digitally signed by Mihail
DEKOV Date: 2026.08.31 140320 Mihaylov Dte S006.08.31
ChcraBun: +0300 U3nbnHuTeneH aupekTop: 140816 40300
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XonavHr Hos Bek ALl 3
KoHconuaupaH hnHaHcoB oT4yeT
30 toHn 2026 T.

KoHconuampaH oTyeT 3a neyandbata unu 3arybara u
apyrusa BceobxBaTeH 4oX04 3a roanHarta, Npuknioysalla
Ha 30 HoHU

MosicHeHue 2026 2025

‘000 eBpo ‘000 eBpoO

Mpuxoam ot npogaxou 18 6 333 5795
Opyr npuxoam 19 790 801
Meyan6a ot npogaxba Ha HETEKYLLM aKTUBM 20 - (2)
Pa3xogu 3a maTepmanm 21 (4 009) (2 926)
Pa3xogu 3a BbHLLUHKM yCNnyru 22 (1192) (1411)
Pa3xogu 3a nepcoHana 15 (2 283) (2 224)
AmMopTuM3aums Ha He(pMHaHCOBWU aKTUBU 3,4 (559) (511)

Pasxoau 3a obesueHka Ha ObAroTpaiHu akTUBK
Pasxoau 3a obesLeHka Ha B3eMaHus

CebecTonHOCT Ha npodadeHnTe CTOKU U APYIU TEKYLUW aKTUBK (744) (395)
MpomeHu B HaNMMYHOCTUTE Ha roToBaTa NPOAYKLUUS 1

He3aBbpLLUEHOTO NPON3BOACTBO 1227 543
Opyrn pasxogu 23 (242) (356)
Meyan6al/(3ary6a) ot onepaTtMBHa AeMHOCT (679) (685)
durHaHCcoBK pasxoam 24 (934) (999)
®PurHaHCOoBM Npuxoam 24 232 248
Meuyan6a/(3ary6a) npean AaHbLM (1 381) (1 436)
(Pa3xogum 3a)/npuxoaun oT AaHbUM BbpXy AoX0o4a 24 - -
Meuyan6a/(3ary6a) 3a roguHaTta (1 381) (1 436)

Opyr BceobxBaTeH goxoa

KomnoHeHTH, KOUTO He ce peknacuduumupar B neyanbara

wnu 3arybara:

MpomsiHa B cnpaBeanvBaTa CTOMHOCT Ha KanuTanosu - -
WHCTPYMEHTU NO crpaBeAnvBa CTOMHOCT Npe3 Apyr

BceobxBaTeH 4oxon

[aHbk BbpXy 4oX04a, OTHaCSLL ce 40 KOMMOHEHTU, KOUTO ce

peknacuduumpaT B neyantarta unu 3arybara - -
Opyr Bceo6xBaTeH AOX0A4 3a roAnHaTa, HeTHO OT AaHbLMU - -
O6wo BceobxBaTeH Joxopn 3a roguHarta - -

MNevan6al(3ary6a) 3a roaMHaTa, oTHacsiwa ce Ao:

HekoHTponunpalyo yyactue (139) (181)
MpuTtexaTenute Ha cobCTBEH kanuTan Ha NpeanpusaTMeTo Manka (1242) (1 255)
O6wo Bceo6xBaTeH goxop/(3ary6a) 3a roauHaTa, oTHacs, ce Ao:
HekoHTponupalyo yyactue (139) (181)
MputexaTtenute Ha COBCTBEH kanuTan Ha NPeanpUATUETO Manka (1 242) (1 255)
Joxoa Ha akuus eBpo eBpo
OcHoBeH Joxo4 Ha akums: 25.1 (0.25) (0.25)
VASIL PARASHKEVOV Bty sy v Mihail Steliyanov Siyanovtinayir
CwcraBun: Y Date 20260831 14031410300 U3nenHuTeneH aupekTop:__ Mihaylov Date: 2026.08.31 1408155
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XonavHr Hos Bek Al 4
KoHconuaupaH hnHaHcoB oT4yeT
30 toHn 2026 T.

KoHconuaupaH oT4eT 3a NPOMEHUTE B COOCTBEHUS KanuTan
3a roguHara, npuknoysawia Ha 30 oHK

Bcuuku cymu ca npeactaBeHn  AkuuoHepeH [pemueH Opyrn PesepB ot Hepasnpegene OO6WoO cobcTBeH HekoHTponupalwo Oo6wo
B ‘000 eBpoO Kanutan pes3epB pe3epBU NpensyncnsaBaHe Ha nevyanba KanuTtan Ha y4yactme Kanutan

Ha cobcTBeHNLUTE

qyyXxXgecTpaHHU Ha

OeNHOCTH npeanpusiTUeTo

Mamka
Canpo kbm 1 aHyapm 2026 r. 2 868 12 998 2 750 (81) 7 597 26 132 1419 27551
EdekT oT npesanytupaHe (7 - - - - (7) (7)

Caenkun cbe

cobcTBeHMUUTE 2 861 12 998 2 750 (81) 7 597 26 125 1419 27544

MNevyan6a 3a roguHaTa - - - - (1 242) (1 242) (139) (1 381)
Opyr BceobxsaTeH foxon - - - - - - - 3

O6Lwwo BceobxBaTeH aoxon

3a roguHaTra - - - - (1 242) (1242) (139) (1 381)
Opyrv nasmeHeHus B
cobcTBeHMA KanuTtan -27 -27 34 7
Canpo kbm 30 toHu 2026 T. 2 861 12 998 2 750 (81) 6 328 24 856 1314 26170
. . M|ha|l Digitally signed by Mihail

VASIL Digitally signed by VASIL . teliyanov Mihaylov
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XonavHr Hos Bek Al
KoHconuaupaH hnHaHcoB oT4yeT
30 toHn 2026 T.

KoHconmnaupaH oT4eT 3a NPOMEHUTE B COOCTBEHUA KanuTarn

3a rognHarta, npuknoydsallia Ha 31 gekemBpu

Bcuukun cymu ca npeacrtasenu B ‘000
eBpo

Canpo kbm 1 aHyapm 2025 .
EdekT oT npomMsiHa Ha cyeToBOAHATa
NoNUTUKa/KOPEKLMS Ha rpeLlKa
Caenkun cbc cobcTBeHULUUTE
Meyan0ba 3a roguHaTta

Opyr BceobxBaTeH noxon

O6Lo BceobxBaTeH Aoxona 3a
roguHara

Canpo kbm 31 aekemBpu 2025 r.

VASIL Digitally signed by VASIL

PARASHKEVOV DEKOV
PARASHKEVOV Date: 2026.08.31 14:04:31

DEKOV o
CbcTaBUn: +0300

/Bacvn Oekos/

AkuuoHepeH [lpemueH Opyrn PeszepB ot HepasnpegeneHa O6wo HekoHTponupalio O6wo
Kanurtan pe3epB pe3epBM MNpeunsvucrnisibaHe cobcTBeH yyactue Kanuran
Ha YyXpaecTpaHHU KanuTan Ha

AOeNHoCTU cobcTBeHMLM

Te Ha

npeanpuaTue

TO Manka
2868 12998 2552 (81) 9223 27 560 1781 29 341
- - - - (82 (82) 24 (58)
2868 12998 2 552 (81 9141 27 478 1 805 29 283
) i ; - (1544) (1 544) (386) (1 930)
- - 198 - - 198 - 198
- - - - (1544) (1 346) (386) (1732)
2868 12998 2750 (81) 7597 26 132 1419 27 551

U3nbnHuTeneH aupekTop:
IMuxann Muxannos/

Digitally signed by Mihail

Mihail Ste“yanov Steliyanov Mihaylov

Mihaylov

Date: 2026.08.31 14:10:02
+03'00'




XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4HeT
30 toHn 2026 T.

KoHconuanpaH oT4yeT 3a napuyHMTE noToum 3a
roguHaTta, npuknoysaila Ha 30 HoHU

6

MosicHeHue 2026 2025
‘000 eBpO ‘000 eBpO
OnepaTuBHa feMHOCT
MocTbnneHus oT KNMeHTH 7481 8 395
MnawaHmsa KeM gocTaBynLm (5 707) (4 967)
MnawaHnsa KeM nepcoHan u OCUrypuTenHn UHCTUTYL MK (2 100) (2 044)
MnawaHua 3a gaHbLM BbpXy AoXo4a - 3)
BbacTaHoBeHw/(nnaTeHn) apyrm AaHbum (62) (494)
Opyrv noctbnneHvsa/nnawadms ot onepaTnBHa AENHOCT (HETHO) 77 (232)
HeTeH napunyeH NOToOK OT onepaTuBHa AEWHOCT (565) (655)
UHBecTULUNOHHA AeMHOCT -
MpnaobneaHe Ha UMOTU, MALLMHN N CbOPBXEHUS (154) (115)
MocTbnneHus oT npogaxba Ha UMOTU, MALLMHU N CbOPBXEHNS 23 1
Mpopaxba Ha oblLyepHM NPEANPUATUS], HETHO OT NapUYHU
cpencTtea - -
MocTbnneHus ot npogaxota n U3KynyBaHe Ha HeaepuBaTUBHU 3813 1763
hMHaAHCOBM aKTUBMU
MpnoobreaHe Ha (bMHAHCOBKU aKTMBMU (14 619) (1 099)
MocTbnneHus oT NpegocTaBeHn 3aemu - -
MonyyeHn nuxsen - -
MonyyeHn gMBuaeHTM
Opyrn noctenneHusa/nnawadmsa ot MHBECTULMOHHA AENHOCT (295) (103)
HeTeH napyyeH NOTOK OT MHBECTULIMOHHA AENHOCT (11 232) 447
®duHaHcoBa AenHoCT -
MonyyeHun 3aemun 15 330 4 554
MnawaHusa no saemun (2 843) (4 885)
MnawaHusa no nnMsnHr (62) (63)
MnawaHusa Ha nMxsun (752) (883)
OvnBuaeHTn NnateHn Ha cobcTBeHNUMTE Ha pynaTa - -
Opyrn noctbnneHusa/nnawaHusa ot uHaHcoBa AeNHOCT (23) (34)
HeTeH napunyeH NoTok oT pMHaHCoBa AENHOCT (11 650) (1312
HeTHa npomsiHa B napu U napuM4HM eKBUBaneHTU (147) (210)
Mapun n napuyHN eKkBMBaNEeHTN B HA4anoToO Ha roguHaTa 747 799
Mapu n napMyHu eKBUBaNeHTU B Kpasi Ha rogMHaTa 13 600 589
Digitally signed by VASIL Mihail Digitally signed by Mihail
VAL PARASHKEVO ko Steliyanoy g
CucTaBun: o U3snbnHuTenen aupekrop:__ Mihaylov 141034 10300
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XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4HeT
30 toHn 2026 T.

~J

[TOSICHEHMA KbM KOHCONMMAMpPaHUa oMHaHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYIIATA

[pyXecTBOTO- Malika € pPermcTpMpaHo KaTto akuMoHepHOo ApyxecTBo B Codmncku rpagcku
cbA no dupmeHo geno 13327/1996 r. n e BMcaHo B TbProBCKUSA pernucTbp Ha AreHums no
BnnceaHudata ¢ EVK: 121643011. ObpxasaTta Ha ydpegasaHe e bbnrapusa. Ceganuuieto Ha
OpyxectBoTOo - manka e rp. Codwmsa, 6yn.” xkenmc bayybp” Ne 51, eT. 4, oduc 407.
ApgpecbT Ha ynpasneHue Ha [pyxecTBoTo — Manika e rp. Codus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLLBaHE Ha OCHOBHaTa AeMHOCT Ha [pyXecTBOTO — MaWnka e rp. Codus.

lMpes nocnegHaTa rogMHa HAMa NpoMsiHa B HaMMeHOBaHWETOo Ha [lpyKeCcTBOTO — Manka.

I'Ipe3 OTYETHUA N CpaBHUTENMHUA nNepunog HAMa npomMAHa B HaMMEeHOBaAHMETO Ha
apyxecrtsaTta OT prnaTa nnn B apyro cpeacteo 3a VID,eHTI/ICbI/IKaLl,I/IFI.

AkummnTe Ha [pyXecTBOTO - MaWka ca permctpupaHm Ha bvenrapcka poHgosa 6opca.
[pyXecTBOTO - MaWika ce ynpaensea ot CbBeT Ha OUPEKTOpUTE.

Kbm 30.06.2026 r. CbBeTa Ha ANPEKTOPUTE € B CriedHNs CbCTaB:

1. Muxaun CtennsaHo Muxainos

2. Pagka umutposa MoToBa - Kpymosa

3. ,3em NuBect” EOO

[pyxecTBOTO ce npeactaensBa W ynpaenasa OT WManbnHutenHua aupektop Mwuxaun
Mwuxannos.

BpoAat Ha nepcoHana Ha rpynaTta kbM 30 toHM 2026 1. e 267 cpegHocnucbyeH Gpon (354
cpegHocnucbyeH 6pon kbm 31 gekemepun 2025 r.)

Kbm 30.06.2026 r. OCHOBHU akUMOHEpPU C NpaBo Ha rnac Ha Apy>XeCTBOTO - Malika ca:

XonauHr Ceeta Codoms Al 19.97 %

3em MHBect EOQ[] 19.76 %
Opyrun HOJ 55.19 %
dusmnyeckn nuua 5.08 %

Mpeacrasnasawmte Ha  XonauvHr Hoe Bek® Al HaAMaT uHdoOpmauma 3a HanuMyme Ha
CBbP3aHOCT MeXAy akumoHepuTe W/MnnM 3a Hanvyune Ha CnopasymMeHuss BbB Bpb3ka C
ynpaxHsasaHe Ha rnacosete MM B OOWOTO cbbpaHne Ha AKUMOHEpUTe APYXKECTBOTO -
Mamka.

OcHoBHaTta gewHocT Ha ,XonauHr Hoe Bek” All n HeroBuTe OblUEPHU NpeanpuaTus
(,Fpynata’) ce cbCToM B:

XonauHr HoB Bek Al

MpnoobuBaHe, ynpasneHune, oueHka 1 npogaxba Ha y4acTusi B Obnrapckm n Yy>xaectTpaHHu
apyxecTtBa, (pMHaHCupaHe Ha ApyxXecTBaTa OT CTpyKTypaTa Ha xonguHra, npugobusaHe,
yrnpasneHue, oueHka 1 npogaxba Ha NuUeH3nn 3a N3Nof3BaHe Ha NaTeHTU Ha OPYXeCTBa, B
KOWUTO yyacTBa.

JloBuko Cyxunaon EA]

lMokynka Ha CTOKM W Opyrn Bewm c uen npogaxba B nMbpBOHa4vaneH, npepaboTeH unu
obpaboTteH BMA; npogaxda Ha CTOKM cOBCTBEHO MPOU3BOACTBO; TbPrOBCKO NOCPESHNYECTBO


javascript:buls('%D0%9C%D0%B8%D0%BB%D0%B5%D0%BD%D0%B0%20%D0%90%D0%BB%D0%B5%D0%BA%D1%81%D0%B0%D0%BD%D0%B4%D1%80%D0%BE%D0%B2%D0%B0%20%D0%9A%D1%8A%D0%BD%D0%B5%D0%B2%D0%B0%20%E2%80%93%20%D0%99%D0%BE%D1%81%D0%B8%D1%84%D0%BE%D0%B2%D0%B0',0)
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XonavHr Hoe Bek ALl 3
KoHconunaupaH hnHaHcoB oT4HeT
30 toHn 2026 T.

N NpeacTaBUTENCTBO; KOMUCUOHHW, CMEAWULUMOHHU W MPEBO3HW COENKWU; MMMNPEecapcku u
KOHCYNTaHTCKU YCnyru; npou3BOACTBO, M3KynyBaHe M npepaboTka Ha CenckocTonaHcka
NpoAYyKLMSI; MOKynKa, CTPOeX unn ob3aBexagaHe Ha HEABWKMM UMOT C Lien npoaaxba

BynutH ALl

Mpon3BoacTBO 1 NpepaboTka Ha MEeco OT AOMALLIHUN XUBOTHM.

BbnrepunaH NperH EOOQ

TpaHcnopTHa [AOEWHOCT — nNpeBO3 Ha MNbTHAUM W TOBapyu B CTpaHata u 4yxbuHa,
CrneguUMOHHN cOernkun, NOKynko — npodaxba Ha CTOKM M Opyrn BeLLM, CKNagoBW CAENKM,
TbProBCKO NPEeACTaBUMTENCTBO U NOCPEeAHNYECTBO, KOMUCUOHHMW CAENKM.

ArponnacmeHnT-92-B ALl
MponsesoacTBO 1 NpepaboTka Ha MECOo OT AOMAaLLHW XXUBOTHM.

Oanuns Acet EALD

Mpoun3BoacTBO, NpepaboTka U TbProBMS CbC CTOKM M YCIyrM B CTpaHaTa M YyXOWUHa;
TbProBCKO MPEACTaBUTENCTBO W MOCPEAHNYECTBO; KOMUCMOHHA OENHOCT; CNeauLMOHHU U
TPaAHCNOPTHW YCNyrn, BOAEH, CyXOMbTEH, Bb3AyLIEH TPaHCMNOPT; MUTHUYECKO OOCNy>XBaHE;
XOTENUEPCKN, TYPUCTUYECKWN, PEKNamMHKU, WHPOPMALMOHHW, MpPOrpaMHu, WMMpecapckm
ycnyru /cnen usgaBaHe Ha NUUEH3/; NOKynka, CTpoex unu ob3aBexaaHe Ha HeaBMKUMM
MMOTM ¢ uen npogaxba /crnen nsgaeaHe Ha NUUEH3/.

Buo — Xpuct EOO
CenckocTonaHcka OeNHOCT, TbProBus, BbTPELLIEH U MeXayHapOoAeH TpaHCnopT, cneavums,
npeanpuemMmayvecka eNHOCT.

JloBuko Jlozapu Al
[Mpo3BOACTBO M THProBUSA CbC CENCKOCTONMAaHCKa NPOAYKUUSA, OTrrexaaHe u cTonaHMcBaHe
Ha JT030BU HacaXXgeHus, NpO3BOACTBO U TbProBUs Ha rpo3ae 1 Npo3BOAHNTE Ha rPO3AETO.

Arpo JlloBuko EQO

3bpHOMPOM3BOACTBO, 3bpHOMpPepaboTka, npepaboTka W CbXPaHEHWE Ha 3bPHEHU U
XXMBOTUHCKMN NPOAYKTU, ThbProBUSi CbC 3bPHEHN U XXMBOTUHCKM MPOAYKTU, TbProBUsi C TOPOBE
N arpoXMMmMYecKn npenapaTtu 3a pacTUTenHa sawmra.

Kanun 2003 EOOQL

3bpHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka WM CbXpaHEHWE Ha 3bPHEHU U
XKMBOTMHCKM NPOAYKTU, TbProBUS CbC 3bPHEHU W XXUBOTUHCKU NPOAYKTU, TbProBUsi C TOPOBE
N arpoXMMmMYeckn npenapaTtu 3a pacTuTenHa sawmra.

HegBwxnmu umotn EnesHa EOO1
Mokynka, cTpoex nnu ob3asexgaHe Ha HeABMXMMN UMOTKM C Len npogaxoba.

MHopmaumna oTHOCHO HauMMeHOBaHWETO, CTpaHaTa Ha ydpeasBaHe, OSAMNoBOTO yyacTue U
MpaBoTO Ha rNac 3a BCAKO AObLLEepHO AOpPYXeCcTBO, BKMNKHYEHO B KOHconupauudaTta, e
npenocraBeHa B NosicHeHue 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaAHUA (PUHAHCOB OTYET

KoHconnaupaHuaT duHaHcoB oOT4yeT Ha [pynata e cbCTaBeH B CbLOTBETCTBME C
MexagyHapogHute ctangaptv 3a domHaHcoBo otyntaHe (MCPO), npueTtn oT EBponewnckus
cbto3. OtyeTHaTa pamka ,MCPO cyeTtoBOaHM cTaHgapTwu, npmetn oT EC, no cbwectso e
onpegeneHara HauuoHanHa cyetoBogHa 6asa, pernameHTMpaHuM cbCc 3akoHa 3a
cyeToBOACTBOTO WM peduHuMpaHM B T.8 OT HeroBute [onbnHUTENHM pasnopendbu.



XonavHr Hoe Bek ALl 9
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KoHconuaupaHmsT prHaHCOB OTYET € CbCTaBEH B €BPO, KOETO € (byHKLMOHanHaTa BanyTa
Ha OpyXecTBOTO - Mauvka. Bcuukm cymn ca npegctasenHn B xunagu espo (‘000 eBpo)
(BKMOUMTENHO CpaBHMTENHaTa nHdopmauus 3a 2025 r.), OCBEH ako HE € NOCOYEHO OpYro.

KoHconuampaHusT oMHaHCOB OTYET € CbCTaBeH Mpu crnasBaHe Ha NpuHUMNa Ha AencTBaLlo
npeanpusitue.

KbM gaTtata Ha M3roTBsiHe Ha HacTOSALWMSA KOHconManpaH (prHaAHCOB OTYET PbKOBOACTBOTO €
HanpaBuNoO npeLeHka Ha cnocobHocTTa Ha [pynaTta ga NpoAbimKM CBOATA AEWHOCT KaTo
AencTteawo npegnpusatue Ha 6asa Ha HannyHaTa uHdopMaLumsa 3a nNpeasnanmoTo GbaeLe.
Cnien w3BbpLUeHUs nperneq Ha genHocTTa Ha [Mpynata PLKoBOACTBOTO ovakBa, 4ye [pynarta
MMa [OCTaTbyHO (PMHAHCOBM pecypcu, 3a Ja Npoabriku onepaTtMBHaTa CU OEWHOCT B
6nu3ko 6baelwe u NpoabimkaBa Aa npunara npyHuMna 3a gencTeawo npeanpusaTue npu
N3roTBAHETO Ha KOHCONUAMPaHUSA (PMHAHCOB OTYeT.

2. I'IpomeHM B cHeToBOAHaTa NOJIUTUKA

2.1. HoBu cranaapTu, nusmMmeHeHnA U pasacHeHua KbM MC®O, xouTo ca BA€3AH B CHAA
ot 1 anyapu 2025 r.

[pyXeCcTBOTO € NPUIOXMUIIO CNeaHUTe HOBWM CTAHAAPTWU, U3MEHEHUS U Pa3sCHEHUS KbM
MC®O, paspaboteHn u nybnukyBaHm oT CbBeTa N0 MeEXAYHAPOAHM CYETOBOLHU
CTaHOapTW, KOUTO Ca 3aAbiDKUTENHU 3a npunaraHe OT roguvliHus nepuoa, 3anodsall Ha 1
sHyapu 2025 r., HO HAMAaT CbLUECTBEH €(eKT OT npuraraHeTo UM BbPXy (OUHAHCOBMS
pe3ynTaTt n MHAHCOBOTO CbCTOSAHME Ha [pynaTa.

N3ameHenHne Ha MCC 21 Edektn OoT npomMeHuTe B 0OMeHHUTE KypcoBe: Jlnnca Ha
KOHBEpPTMPYeMOcCT, B cuna oT 1 aHyapu 2025 r., npuet o1 EC

NameHeHnaTa B8 MCC 21 Bkno4dBarT:

NameHeHnaTa B MCC 21 BknouyBaT:

v/ yTOYHsIBaHe Kora egHa BanyTta Moxe Aa 6bae o6MeHeHa B Apyra BanyTa U Kora He -
efHa Banyta Moxe ga 6bae obmeHeHa, koraTo NPeanpuUATUMETO € B CbCTOsIHME Aa
obMeHM Tasu BanyTa 3a gpyraTta BasnyTa 4pe3 nasapu unv mMexaHu3amm 3a obmeH,
KOUTO Cb3faBaT U3NbNHUMK NpaBa U 3aabimkeHust 6e3 HeonpaBoaHo 3abaBsHE KbM
Jatata Ha OueHsiBaHe M 3a onpefeneHa uen; egHa Banyta He mMoxe na 6bae
obmMeHeHa B [Jpyra BanyTa, ako npeanpuaTMETO MOXe [Aa MonyyYn camo
He3HauuTenHa cyma oT ApyraTa BanyTa;

v\ M3UCKBaHe Kak npeanpusaTMeTo Aa onpedeny oOMeHHUst Kypc, KOMTO ce mpunara,
KoraTo gajeHa BanyTa He Moxe fa b6bae obmeHeHa - KoraTo gajeHa BanyTa He
MoXe ga 6bae oOMeHeHa KbM AaTaTta Ha oueHsiBaHe, NPeanpuATUETO OLEHsBa CroT
0OMEHHUA KypC KaTo Kypc, KOWTO OW ce npunoxun npu pegoBHaA cAernka mexay
nasapHu y4acTHMUM KbM pJaTata Ha oOueHsBaHe W KOWTO Ou oTpasun BSPHO
npeobnagaBalnTe MKOHOMUYECKN YCIOBUS.

v' M3UCKBaHe 3a OMNOBECTsIBaHe Ha OOMbIHUTENHA MHOPMaLUs, KoraTo BanyTaTa He e
KOHBEpTMpyeMa - KoraTo Banytata He € KOHBepTupyema, npeanpusTneTo
onoeBecTsBa MHdOpMaUus, KoSTo 6u no3BonuMna Ha nNoTpebuTenuTe Ha HEroBuTe
bnHAHCOBM OTHETM [a NPELEHST Kak nuncata Ha KOHBEPTUPYEMOCT Ha BanytaTta
BNMUsie UNN Ce OYaKBa Aa NoBMusie Ha HeroBuTe (OMHAHCOBM pe3ynTaTh, (PUHAHCOBO
CbCTOSIHNE M NapPUYHU NOTOLM.

Kbm patata Ha ogobpeHne Ha To3u KoHconmMampaH OMHaAHCOB OTYeT ca nybnukysaHn HOBK
cTaHdapTh, U3MEHEHUSI U passiCHEHUS KbM CbLUECTBYBallM Bede CTaHOapTW, HO He ca
BMnes3nu B cuna unm He ca npuetn ot EC 3a comHaHcoBaTa rogvHa, 3anoysalla Ha 1 sHyapwm
2025 r., 1 He ca Gunu NpPUNOXeHW OT MNo-paHHa gaTta oT [pyxecTBOoTO. PBHKOBOACTBOTO
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oYakBa BCMYKM CTaHOapTM U M3MEHeHus aa 6baaT npueTu B cyeToBoAHaTa MONMUTMKA Ha
[pyXecTBOTO Npe3 MbpBUSA Nepuon, 3ano4ysall crieq Aatata Ha Bhv3aHeTo MM B cuna.
NHdopmauus 3a Tean ctaHgapT U UISMEHEHWS € NpeacTaBeHa no-aony.

FoanwHn nogobpenuns, B cuna oT 1 aHyapm 2026 r., npuetn ot EC

MoanwHnTe nogobpeHns o6xBaluaT WwWupoka obnacT oT TeMu B CriegHUTe CTaHaapTy:

v' MC®O 1 lMpunaraHe 3a nbpBu NbT HAa MexayHapogHuTe cTaHaapTu 3a PUHAHCOBO

oT4MTaHe

OtunMtaHe Ha XxemxuMpaHe OT nNpeanpusaTMe, KOeTo npunara 3a npbB mbT MCOO.
N3meHeHneTo pasrnexga noTeHumanHo obbpkBaHe, NPOM3TUYALLO OT HECHOTBETCTBME BbB
dopmynmpoBkaTa Ha naparpad 56 ot MCPO 1 n nsncksaHusiTa 3a oT4UMTaHe Ha XemXKupaHe
B MC®O 9 ®drHaAHCOBM MHCTPYMEHTM.

v MC®O 7 ®duHaHCcoBM MHCTpyMeHTU: OnoBecTsiBaHWSA
Meyan6a nnu 3aryba ot oTnMcBaHe. IaMeHeHneTo ce oTHacsa 4O NoTeHuuanHo obbpkBaHe B
naparpad 538 ot MCPO 7, npomsTmnyawlo OT ocTapsano no3oBaBaHe Ha naparpad, KOnTo e
©oun 3anu4eH oT ctaHgapTa npu nsgasaHeto Ha MCPO 13 OueHsiBaHe Ha crnpaBeanuearta
CTOMHOCT.
OnoBecTsiBaHe Ha OTCpoYeHaTa pasfnuka mexay cnpasefnvsBaTa CTOMHOCT M LieHaTa Ha
caenkaTa. lameHeHMeTo ce OTHacs 40 HECLOTBETCTBUE Mexay naparpad 28 ot MCPO 7 un
npuapyxasawmuTe ro0 HACOKM 3a npunaraHe, KOETO Bb3HMKBA, KOrato mnocneaBallo
M3MeHeHune, NnponsTuyawo ot nsgasaHeto Ha MCPO 13, e HanpaseHo B naparpad 28, HO
He N B CbOTBETHUA naparpad B HaCoKMTe 3a npunaraHe.
BbBegeHne u onoBecTaABaHe Ha kpeauTHust puck. C U3MEHeHMeTO ce npeoaonsiBa
noteHumanHo obbpkBaHe, kaTto B naparpad HI1 ce noscHsBa, Ye PbLKOBOACTBOTO He
UIOCTPUpa HENPEMEHHO BCUYKN U3UCKBaHMS B nocoveHnTe naparpadu Ha MCOO 7. Hakomn
OMNOBECTABAHMWS Ca ONPOCTEHM.

v MC®O 9 ®nHaHCOBU MHCTPYMEHTU
NMpemaxBaHe Ha nNpu3HaBaHETO Ha JIM3VHIOBM  3aOb/DKEHWss OT  CTpaHa Ha
nuauHronony4vatens. IaMeHeHneTo e Haco4YeHO KbM MoTeHuMarHa nunca Ha sicHoTa npu
npunaraHeTo Ha mauckBaHuaTa Ha MC®OO 9 3a oTuMTaHe Ha noracsABaHETO Ha JIM3UHIOBUTE
3a4bIMKEHNA Ha NU3MHIonoslyYaTens, KOSTO Bb3HUKBA, Tbi kaTo naparpad 2.1, 6yksa 6),
noatoyka ii) ot MC®O 9 Bkntousa npenpartka kbMm naparpad 3.3.1, HO He 1 KbM naparpad
3.3.3 oT MC®O 9.
LleHa Ha caenkaTa. MIameHeHMeTo ce OTHacsa 40 NoTeHUManHo o6bpkBaHe, NPOM3TUYaLLIO OT
npenpartkata B [MpunoxeHne A kbM MCPO 9 kbm onpeaeneHneTo Ha "LueHa Ha caoenkaTta” B
MC®O 15 lNpuxogn OT OOrOBOPWM C KIMMEHTW, AOKATO TEPMUHBLT "UeHa Ha caenkara" ce
nanonsea B onpeaenenun naparpadu Ha MCPO 9 cbec 3Ha4veHne, KOeTo He € HEMPEMEHHO B
CbOTBETCTBUE C OnpeaeneHneTo Ha 1o3m TepmuH B MCPO 15.

v' MC®O 10 KoHconuanpaHu pyHaHCOBKU OTHETH
OnpepnensiHe Ha "ne dakTo areHT". I3amMeHeHMeTo ce oTHacs OO0 NOoTeHUuanHo oObpkBaHe,
nNpoun3TUYaLLo OT HeCboTBeTCTBME Mexay naparpadu b73 n 674 ot MCPO 10, cBbp3aHu ¢
onpeaensaHeTo OT CTpaHa Ha MHBECTUTOpA Ha TOBa Aanv Apyra cTpaHa AencTBa OT HEroBo
nme, Ypes yegHakBsBaHe Ha (hopMynupoBKuTe B ABaTa naparpada.

v MCC 7 OT4eT 3a napu4yHuTe NoToum
CebectoHocTeH MeTod. M3meHeHMeTo ce oOTHaca OO0 NoTeHuuanHo oObpkBaHe npwu
npunaraHeTo Ha naparpadg 37 ot MCC 7, koeTo npom3Tuda OT M3MNOM3BaHETO Ha TepMuHa
,CE€0ECTOMHOCTEH MeToA", KOWTO Beve He e AeduHupaH B CYETOBOAHWUTE CTaHOApPTU Ha
MC®O.

N3meHeHunsa Ha knacudukaumaTa n oueHkaTa Ha (PHaHCOBUTE MHCTPYMEHTU (M3MEHEHMS Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., npuetun ot EC
N3meHeHusATa ca:
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OTtnuceBaHe Ha (pMHaAHCOB MacvB, ypedeH 4pe3 enekTpoHeH TpaHcdep. MameHeHusaTa B
HacokuTe 3a npunaraHe Ha MCOO 9 nossonsiBaT Ha npegnpuaTMeTo da cuuTta, 4e
MHaHCOB Nacue (MM 4YacT OT Hero), KoMTo we O6bae ypedeH C napuyHu cpeacrBa 4dpes
CMCTEMa 3a EeNeKTPOHHW MnawaHusa, € noraceH npeau gatarta Ha ypexaaHe, ako ca
M3NbIHEHN onpeaeneHn kputepun. MNpeanpusaTueTo, KoeTo u3bepe aa NPUNoXu onumsTa 3a
OTNUCBaHe, LWe TpsabBa ga 9 NpuroXmn KbM BCUYKM pasnfialaHusl, N3BbPLLIEHN Ype3 edHa u
Cblla eNeKTPOHHa NnaTeXxHa cuctema.

Knacudukauunsa Ha dMHaHCOBM akTUBU

[loroBopHM ycroBusi, KOUTO Ca B CbOTBETCTBME C OCHOBHO Cropa3yMeHue 3a npegocTaBsiHe
Ha 3aeM. VIameHeHusATa B HacokuTe 3a npunaraHe Ha MC®O 9 gaBaTt Hacoku 3a ToBa Kak
npeanpuaTUeTo MOXe Oa NpeLeHn Aany A0roBOPHUTE NapuyHKU NOTOLM Ha (PbMHAHCOB aKTMB
CbOTBETCTBAT Ha OCHOBHO Cropa3yMeHue 3a npefocTaBsiHE Ha 3aeM. 3a ga wunictpupart
NPOMEHMTE B HACOKWTE 3a MpunaraHe, U3MeHeHusTa Oo6aBAT Npumepn 3a (OUHAHCOBU
aKTUBW, KOUTO WUMAT WNU HAMAT [AOrOBOPHM MNAapWUYHW MOTOLM, KOUTO Ca €ANHCTBEHO
nnailiaHus Ha rmaBHMLA U NUXBa BbpXy HemannaTeHarta rnasHuLa.

AKTMBM C HEpPErpecHn XxapaKkTepUCTUkn. MiameHeHusTa nogobpsiBaT oNnMcaHMETO Ha TEPMUHA
"HeperpeceH". CbrnacHoO W3MeHeHusTa, (UHAHCOB aKkTUB WMa XapaKTEepUCTUKM Ha
HeperpeceH akTMB, akO KpamHOTO NPaBO Ha NPeAnpuUATUETO Aa NOSyYn NapuyHM NOTouM e
OOroOBOPHO OrpaHNYeHo 4O NapuYHUTE NOTOLM, FEHEPUPAHN OT ONpeaeneHn akTuBMI.
[1oroBOpHO CBbP3aHNU WHCTPYMEHTU. M3MeHeHusiTa passiCHsABAT XapaKTePUCTUKUTE Ha
AOrOBOPHO CBBbP3aHMTE MHCTPYMEHTU, KOUTO M OTNUYaBaT OT APYrn caenku. MiameHeHusaTa
CblWO Taka oTbensasBaT, 4Ye He BCUMYKM COENMKM C MHOXECTBO AbIITOBU WHCTPYMEHTU
OTroBapsAT Ha KpUTEPUMTE 3a CAENKM C MHOXECTBO OOrOBOPHO CBbpP3aHW MHCTPYMEHTU U
naeat npumep. B pgonbnHeHue, W3MEHeHWsTa WU3SICHABAT, 4Ye MO30BaBaHETO Ha
WHCTPYMEHTUTE B OCHOBHaTa rpyna Moxe Aa BKoYBa (PMHAHCOBU MHCTPYMEHTU, KOUTO He
ca B obxBarta Ha n3nckBaHusTa 3a knacmdukaums.

OnoBecTsiBaHus

MHBecTuunmn B KanuTanoBuM WMHCTPYMEHTW, OMpederieHn no cnpaBeanvBa CTOMHOCT npes
apyr BceobxBateH goxoa. MauckeanmaAta Ha MCOPO 7 ce M3MEHSAT MO OTHOLUEHWE Ha
OMNOBECTABAHNATA, KOUTO NPEANPUSTUETO NPEAOCTaBS MO OTHOLLUEHWE HA TE3N MHBECTULIUN.
Mo-cneumanHo, OT NpeanpUATMETO Le Ce U3MCKBA Aa OonoBecTu nevanbata wnu 3arybata
no cnpaeefnvBa CTOMHOCT, NpeAcTaBeHa B Apyr BceobxBaTeH 4oxon npes nepuoga, kaTo
nokake OTAENHO nevyandarta unu 3arybara no cnpaeensiMBa CTOMHOCT, KOATO Ce OTHacs OO0
WHBECTMLMM, OTNUCaHW npe3 nepuoda, M neyanbata wunu 3arybata no cnpaeennvea
CTOMHOCT, KOSITO Ce OTHAacs 40 MHBECTULIMK, AbPXXaHW B Kpas Ha nepuoaa.

[oroBopHu ycnosus, kKouto 6uxa Mornu ga NPOMEHST BPEMETO UM CyMaTa Ha JOrOBOPHUTE
napu4Hn notoun. MameHeHusiTa M3MCKBAT OMOBECTABAHE Ha LAOrOBOPHU YCITOBUS, KOUTO
OvMxa MOrnM ga NpPOMEHAT BpeMEeTo WM cymaTa Ha OOrOBOPHUTE MapUYHU MOTOUM Mpu
HacTbnBaHe (MMM HeHacTbMBaHE) Ha YCNOBHO CbOUTME, KOETO He € MPSKO CBbP3aHO C
NPOMEHN B OCHOBHUTE KPeOUTHU PUCKOBE M pa3xoaun. ManckBaHusaTa ce npunaraT 3a BCEKM
Knac (WUHAHCOB aKTMB, OLIEHsIBAH MO amopTu3npaHa CTOMHOCT WMNK MO cnpaBeanvea
CTOMHOCT npe3 apyr BceobOXxBaTeH [O0XOA, KaKTO M 3a BCEKM Knac (PUMHAHCOB NacuB,
OLIEHSIBaAH NO aMOpTM3MpaHa CTOMHOCT.

v' MC®O 18 lNpeacraBsiHe n onoBecTsiBaHe BbB (pMHAHCOBUTE OT4eTW, B cumna oT 1
aHyapu 2027 r., Bce owe HenpueT oT EC

MC®O 18 nma 3a uen ga nogodbpu HadmMHa, NO KOWTO NpeanpuaTuaTa onoBecTsBaT CBOUTE
bUHAHCOBM OTYETH, C aKUEHT BbpXy UHdOopMaumaTa 3a uHaHCOBUTE pe3ynTaTu B oT4eTa
3a nevyanbata unu 3arybata. MC®PO 18 e npugpyxeH OT OrpaHUyYeHW WU3MEHEeHUs Ha
nancksannata B MCC 7 Otyet 3a napmnyHute notoun. MCPO 18 Bnusa B cuna oT 1 saHyapm
2027 r. Ha gpyxecTtBaTa ce paspewasa ga npunarat MC®O 18 npegu 1asm gata. MCPO
18 3ameHs MCC 1 lNpepgctaBaHe Ha hnHaHcoBU oTyeTU. N3unckBaHuaTa B8 MCC 1, Kouto He
ca nNpoMeHeHu, ca npexsbprnedn kbM MCPO 18 n gpyrn ctaHgaptm. MC®O 18 we 3acerHe
BCUYKN Npeanpustua BbB BCUYKM oTpacnu. Bbnpekn ye MCOPO 18 HaAma ga 3acerHe
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HauMHa, MO KOWTO ApyXecTBaTa oueHsBaT (puHaHCOBUTE pes3ynTaTu, TOW LWe 3acerHe
HadnHa, Mo KOWTO ApyxecTBaTa MNpencTaBAT W onoBecTdABaT (PUHAHCOBUTE pesynTaTu.
MC®O 18 nma 3a uen ga nogobpun PNHAHCOBOTO OTYMTAHE YpE3:

e V3MCKBAHE 3a JOMbMHUTENHU AePUHUPAHU MEXOUHHU CyMMN B OTYeTa 3a nevyanbaTta
unn 3arybata. [obaBaAHeTo Ha AeduHMpaHn MeXOUHHM CymuM B OTyeTa 3a
neyan6aTta unu 3arybaTta ynecHsiBa CpaBHABaAHETO Ha (PMHAHCOBWUTE pes3ynTatu Ha
npeanpuaTUSTa U ocurypsia nocriegoBaTernHa oTnpaBHa Tovka 3a aHanu3 oT cTpaHa
Ha UHBecCTUTOpUTE.

* U3NCKBAHE 3a OMoBecTsABaHe Ha onpedeneHn oT PbKOBOACTBOTO MNokasaTtenu 3a
edektmBHoCT. W3uckBaHeTo [pyxecTBata [fa oOMoBecTaABaT MWH@opmauus 3a
onpegeneHnTe oOT pPbKOBOACTBOTO Mokasatenn 3a edqeKTUBHOCT MoBuULIaBa
aucumnnuHaTta npy nsnons3BaHeTo UM 1 NPO3payYHOCTTa NPU U3YNCTIIBAHETO UM.

e pobaBsiHe Ha HOBM MPUHUMNKU 3a rpynupaHe (arpermpaHe n pesarpervpaHe) Ha
nHpopmaumaTa. OnpegensHeTo Ha W3UCKBaAHUSA 3a ToBa Janu MHdopmauuata
TpsibBa na 6bae B OCHOBHUTE (UHAHCOBM OTYETU UMM B MNOSICHUTENHUTE
NpUNoOXeHMa W MNpefoCTaBAHETO Ha NPUHUMNM 3a HeoOXOAMMOTO HMBO Ha
noapobHocT nogobpsisa e(hpeKTUBHOTO NpeAaBaHe Ha MHopmauumsTa.

v MC®O 19 [OblwepHn npeanpustusa 6e3 nybnuyHa oTtyeTHOcT: OnoBecTsiBaHUS, B
cvna oT 1 aHyapwu 2027 r., Bce owle Henpuet oT EC

LUenta Ha MC®O 19 e pa onpegenn wM3NCKBaHMsITA 3a OMNOBECTSABAHE, KOWUTO
npeanpuMaTMETO MMa NpaBo Aa npunara BMECTO U3NCKBAHUATA 3a OMOBECTSIBAHE B OpYyru
cyeToBogHM ctaHgaptm Ha MCOO. lMpeanpustueto Moxe aa msbepe ga npunara To3u
CTaHOapT B CBOWUTE KOHCONWAWPAHWM, CaMOCTOATENHW WM WHOAUBMAYaANHW (OUHAHCOBU
OTYETH, CaMO ako B Kpas Ha OTYETHUSA Nepuon TO € ObLUuepHO npeanpuatne m e 6e3
ny6rmMyHa OTYETHOCT M MMa KParlHO UM MEXOWHHO npeanpusitue Marika, KOeTo M3roTes
KoHCONMAMpaHu MHaHCOBKU OTYETU Ha pasnonoXeHue 3a NybrnuMyHO nonssaHe, KOUTO ca B
cboTBeTcTBNE ¢ MCPO.
MC®O 19 onpegens nogpobOHMTE OMNOBECTABAHUA, KOMTO NPEeAnpUATMETO, npunaralo
MC®O 19, e onbxHO Oa HanpaBu. Te3n UM3NCKBAHWSA 3a OMOBECTSBAaHE Ca CbKpaTeH
BapuvaHT Ha U3UCKBaAHUATA, MOCOYEHM B APYrK cdeToBoaHM ctaHgapTn Ha MCPO. Ot obwo
34 cyetoBOAgHM cTaHgapta Ha MCOO, kouTo BKNOYBAT U3NCKBAHUS 3a OMOBECTABAHE,
MC®O 19 npemBwkoa HamManeHu WUW3UCKBaHUA 3a onoBecTsiBaHe 3a 30 oT T1ax.
N3unckeaHuaTa 3a onosecTtaBaHe 3a 3 ctaHaapTa Tpsbea aa ce npunarat mnsuano (MCoO 8,
MC®O 17 n MCC 33). MNMpegnpuatnara, npunarawm MCC 26 C4eTOBOACTBO U OTYMTAHE Ha
nnaHoBeTe 3a MEHCUOHHO OcurypsiBaHe, He OTroBapAT Ha KpUTepust ,He noanexaT Ha
ny6nvyHa oT4eTHOCT N cnegoBaTenHo He morat ga npunarat MCoO 19.

N3meHeHna B MCOO 19 [buiepHu apyxecTtsa 6e3 nybnumyHa oT4ETHOCT:

OnoBsecTtsBaHe, B cuna oT 1 aHyapu 2027 r., Bce owle HenpueTtun oT EC;

N3meHeHudaTa BknoYBaT HaManeHu M3NCKBaHUSA 3a OMoBECTsIBaHe, U3KMIOYBaHe Ha Lenu u
Hacoku B obnacTu kaTo cnopasyMeHus 3a pmHaHcMpaHe Ha JocTaBumum, npasuna ot Bropu
CTbNG U PUHAHCOBM MHCTPYMEHTU, KAKTO M 3aMsHa Ha onpegeneHuTe OT PbKOBOACTBOTO
nokasatenu 3a epeKkTMBHOCT ¢ npenpaTtka kbM MC®O 18.

v NameHeHus B MCC 21 [peusuncneHve B XxunepuHdraumoHHa Barnyta Ha
npeacTaesHe, B cuna ot 1 aHyapu 2027 r., Bce owe Henpuetn ot EC;

NMpomMeHuTe ce OTHACAT OO0 KOHKpPETEH Crnyyawl, Npyv KOMTO MNpeanpuatve mamka (4vaTo
BanyTa Ha npencraBsHe € xunepuHdaumoHHa) KOHCoONuaupa YyxgectTpaHHo npeanpustme
(4maTo pyHKUMOHanNHa Banyta He e xunepuvHdrauuoHHa). CpaBHUTENHUTE OaHHW 3a
YyXKOECTPaHHN NPEeanpUATUA C HEXMNEPUHMNAUMOHHN (PYHKUMOHANHN BanyTn TpsibBa Aa
ObOaTt npeusyncrieHn, Kato ce M3nomnsesa obwmaT ueHoBu uHAekc (cbrnacHo MCC 29),
KoraTo ce npeactaBaT B XMNepuHgnaumMoHHaTa BanyTta Ha npeacTaBsiHe.
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3. CyeToBOAHa NONMUTUKA
3.1. O6wu nonoxeHud

Han-3HaunmMunTe CHETOBOAHWN NOMNTUKN, npunaraHn npum n3rotBAHETO Ha TO3U KOHCOoJIMOnpaH
(bI/IHaHCOB OTHEeT, Ca npencraBeHn Nno-A0ny.

KoHconuaupaHuaT uHaAHCOB OTYET € M3roTBEH Mpu chnasBaHe Ha npuHUMNUTEe 3a
oLeHsiIBaHe Ha OTAEeNHMTE BUOOBE aKTUBM, MacuBu, NPUXOAM U pasxoau, cbrinacHo MCoO.
Basute 3a oueHka ca onoBecTeHW NoApoGHO Mo-HaTaTbK B CYETOBOAHATAa MONMUTMKA KbM
KOHcoONUANpaHus UHaHCOB OTYeT.

CnepnBsa aga ce oTbenexu, Ye nNpy U3roTBSIHETO Ha NPEACTaBEHMS KOHcoNMAanpaH rMHaHCOB
OTYEeT ca WU3MNon3BaHN CYETOBOAHM OLIEHKU U AornyckaHus. Bbnpeku ye Te ca 6asvpaHu Ha
nHdopmaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM jJaTtata Ha U3roTBAHe Ha
KOHcoONnuAupaHus (pMHaAHCOB OT4YeT, peanHuTe pesynTtati MoraT ga ce pasnuyaeaTt oT
HanpaBeHNTEe OLIEHKM 1 JOMYyCKaHUS.

3.2. npeACTaBﬂHe Ha KOHconuaunpaHua (bVIHaHCOB oTyeT

KoHconnaupaHuaT dhmHaHCOB OTYeT e npeacraBeH B cboTBeTcTBME ¢ MCC 1 MpenctassiHe
Ha dmMHaHcoBM oT4YeTU”. pynaTa npue ga npeacTaBsa KOHCONMMAMPAaHMS OTYET 3a nevanbara
unu 3arybarta v gpyrma BceobxsateH JOXOA B €ANHEH OTYET.

B koHconuaupaHusa oTyeT 3a (PUHAHCOBOTO CbCTOSIHME Ce NPeacTaBAT ABa CPaBHUTESHM
nepuoga, korato [pynaTa:

a) npunara c4eToBOAHA NOMMTMKA PETPOCMNEKTUBHO;
6) NnpeusyncnsaBa PeTPOCNEKTUBHO NO3NLUN B KOHCONUANPAHUSA (DUHAHCOB OTYET; UM
B) npeknacuduumpa no3nLmmn B KOHCONMANpaHMsa (OUHaHCOB OTYeT.

M TOBa MMa CblLUeCTBEH edeKkT BbpXy WHdopMauusita B KOHCONMMAMpaHMS OTYeT 3a
(pMHAHCOBOTO CbCTOSIHME KbM Ha4anoTo Ha NpeaxoAHUs Nepuoa.

3.3. Basa 3a kKoHconuaauus

BbB dmHaHcoBMS oT4eT Ha [pynata ca KoHconuauvpaHu dUHAHCOBUTE OTYETU Ha
npeanpuaTUeTo Marka U BCUYKM AbluepHu npeanpuatis kbM 30 toHn 2026 T.

ObwepHn npeanpuaTua ca BCUYKW NPeanpusaTusi, KOUTO ce HamumpaT NoA KOHTpona Ha
KoMnaHnaTa Manka. Hanumue e KOHTPOS, KoraTto KOMMNaHusTa Manka € U3NOoXeHa Ha, Unu
nma npasa BbpXY, MPOMEHNMBATa Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpustveTo, B
KOETO € WHBEeCTMpaHO, M MMa Bb3MOXHOCT [Ja OKaxe Bb3OEWUCTBME BbpXy Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE MNPaBOMOLLUMSA BbpXY NpeanpuaTneTto, B KOeTo €
WHBECTUPaHO. BCuukn ablUepHU NpeanpuaTna nmart oT4yeTeH nepuog, npukntoysaw, kbm 30
FOHW.

Bcnukn  BbTPELWHOrpynoBM  COENKM WM canja Ce  enuMUMHMpAaT,  BKAKYMTENHO
HepeanuampaHuTe nevandbu n 3arybu ot TpaH3akuum mexagy apyxectsa B [pynata. KoraTto
HepeanuampaHute 3arybu OT BbTPELIHOrpynoBuM NpoAaxbu Ha akTuBM ce envMuHMparT,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rrnedHa Todka Ha [pynaTta. Cymurte,
npeacrtaBeHn BbB (PMHAHCOBUTE OTYETU HaA ObLIEPHUTE MNPeanpusaTus ca KOopUrnpaHm,
KbOEeTO € Heobxoaumo, 3a Aa ce OCurypm CbOTBETCTBME CbC CYETOBOAHATa MOMuUTMKA,
npunaraHa ot pynaTa.



XonguHr Hos Bek Al 14
KoHconunaupaH hnHaHcoB oT4HeT
30 toHn 2026 T.

Meyanba wnu 3ary6a u gpyr BceobxBaTeH OOXOA4 Ha AbLUEPHU NpeanpusiTus, KouTo ca
npuoobuTn nnu NpoaadeHn nNpes roguHaTta, ce NpusHaBaT OT AaTtaTta Ha npuaobueaHeTo,
UNM CbOTBETHO A0 AaTaTa Ha npogaxbarta um.

HeKkoHTponMpawoTo yyacTne kato 4act OoT cobCTBEHMSA KanuTan npeacraBnsasa AenbT OT
neyan6aTta wnu 3arybata M HETHUTE aKTMBM Ha ObLUEPHOTO MPEeAnpuaTUE, KOUTO He ce
nputexxasaTt oT [pynata. O6wmaT BceobxBaTeH goxod wnm 3aryba Ha OblUEpHOTO
npeonpusTMe ce OTHaAcs KbM  CODCTBEHMUMTE Ha NpeanpuatMeTo  Manka WU
HEKOHTpONUpaLmTe ydacTusi Ha 6asaTta Ha TEXHUA OTHOCUTENEH AN B CO6CTBEHMSA KanuTan
Ha OblepHOTO npeanpusTue.

Ako [pynata 3arybu KOHTPON Haa AblEepHOTO NpeanpusaTue, BCsiKakBa WMHBECTULNS,
3aabpkaHa B OMBLUETO AbLUEPHO MPeanpusiTue, ce NMpusHaBa No cnpaBeasiMBa CTOMHOCT
KbM AaTtata Ha 3arybaTa Ha KOHTpOM, kaTo npomsiHata B 6GanaHcoBaTa CTOMHOCT ce
oTpassiBa B ne4yanbaTa vnu 3arybaTta.. Bcuuku cymu, npusHaTtn B gpyr BceobxBaTeH 4oxon,
Mo OTHOLLEHNE Ha TOBa ObLUEPHO MPeanpusaTME, ce OTYUTaT Ha cbliuaTa 0asa, kakTo 6w
6uno Heobxoaumo, ako Npynata AUPEKTHO ce e Buna ocBoboamna OT CbOTBETHUTE aKTUBU
unu nacveu (Hanp. peknacuuunpaH B nevyandarta nnm 3arybaTta unvM oTHECEHU OUPEKTHO
B HepasnpedeneHaTa nevanba cbrnacHo nsnckBaHusTa Ha cbotBeTHUA MCOO).

MNMeyanbaTta wnu 3arybata OT OTNMCBAHETO Ha WHBECTULMA B ObLUEPHO nNpeanpusitue
npeacTaBnsiBa pasnukata Mexay i) cymarta oT crnpaBegfiMBata CTOMHOCT Ha MONy4YeHOTO
Bb3HarpaxkaeHve u cnpasegnimBaTa CTOMHOCT Ha BCsika 3abpkaHa MHBECTULMS B OMBLLETO
AblUepHO npeanpusTe U ii) 6anaHcoBaTa cyMa Ha akTUBUTE (BKIIOYUTENHO penyTauus) u
nacuBMTE Ha ObLUEPHOTO NPEANnpPUATHE N BCSKAKBO HEKOHTPONMpPALLO yYacTume.

3.4. BusHec komOMHauuu

Bcuykn Gu3Hec koMmMOMHAUMM ce OTYATAT CYETOBOAHO MO MeToda Ha  Mokynkara.
MpexBbpneHoTo Bb3HarpaxaeHne B GM3HEC KOMOWMHAUMA cCe OueHsiBa Mo crnpaseanvea
CTOMHOCT, KOSITO Ce M34uCrsiBa KaTo cymaTa OT CnpaBeAnuBMTEe CTOMHOCTM KbM AaTaTta Ha
npuaobuBaHe Ha akTUBUTE, NPEXBLPIIEHN OT NpuaobuBallms, noetTute oT npuaobrealims
3a4bIKEHUS KbM OMBLUMTE COBCTBEHMLM HA NPUAOOMBAHOTO NpeanpusaTUE U KanuTanosute
yyactusi, emutupaHn oT [pynaTta. [IpexBbprneHOTO Bb3HarpaXxaeHue BKYBa
cnpaBegnuBaTa CTOMHOCT Ha akTMBM WM NacuBW, Bb3HWKHANM B pes3ynTtaT Ha
Bb3HarpaxaeHus nop ycrosue. PasxoguTe no npugobusaHeTo ce oTyMTaTt B nevanbara
nnu 3ary6arta B nepuoga Ha Bb3HUKBAHETO VM.

MeToabT Ha nokynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHUYMMUTE akTMBM U MAacuBM Ha
NpuaobMBaHOTO NPeANPUATUE, BKITHOYUTENHO YCIOBHUTE 3aQb/MKEHUS, HE3aBMCUMO anu Te
ca O6unM npusHaTU BbB (PMHAHCOBUTE OTYETM Ha NpMOoOMBAHOTO NpeanpusTUE npeau
6usHec KombuHauusita. lMpu NbpBOHAYaNHOTO MNpU3HaBaHe akTMBUTE M MacuBUTe Ha
npuaobuToTO AbLIEPHO MpeanpusiTue ca BKIOYEHUM B KOHCONWAMPAHUS OTYeT 3a
(pMHAHCOBOTO CbCTOSIHME MO TAXHATa CnpaBeasiMBa CTOMHOCT, KOSITO CNyXu kaTto 6asa 3a
nocrefBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcaka Ou3Hec kOMOMHauus [pynaTa oueHsiBa BCAKO HEKOHTPONUpAaLWo yyactTue B
NpmaobuBaHOTO NpeanpuaTue, KOETO NpeacTaBnsBa AAN OT COGCTBEHUSA My KanuTan u aaea
NpaBoO Ha NUKBUOAUMOHEH OAM, UNU No crnpasBeanMea CTOMHOCT MMM MO MPonopuuoHaneH
ASN Ha HEKOHTPONMPALLOTO yvyacTue B pasrpaHNYMMmUTe HETHU akTMBW Ha npuaobuBaHOTO
npeanpuaTne. [Jpyrute BMAOBE HEKOHTPONUPALLO y4acTue ce oueHsBaT Mo crnpaBeanvea
CTOMHOCT UNK, ako e NpunoXxmnmo, Ha 6asa, onpegenena B apyr MC®O.

Penytauusita ce npusHaBa crieq onpenensiHe Ha BCUYKU pasrpaHUyMMy HemaTepuanHu
aktueu. Ts npeacraBnsiBa NPEBULLEHMETO HA cymaTa OT a) cnpaBenvBaTa CTOWHOCT Ha
NPexXBbPMEHOTO Bb3HarpaxaeHve KbM AaTtata Ha npugobueaHe u 6) pasMepa Ha BCSAKO
HEKOHTPONUpALLo y4YacTue B NpuaobuBaHOTO Mnpeanpustme n B) B GM3HEC KoMOWHauWS,
nocTUrHata Ha eTanu, CcnpaBegnuBaTa CTOMHOCT KbM fgaTtata Ha npugobueaHe Ha
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AbPXXaHOTO Npeau KanutanoBo yyacTue Ha [pynaTta B npuaobueaHOTO npeanpusitue, Hag
cnpaBefnnBaTa CTOMHOCT Ha pasrpaHUYMMmUTE HETHU aKTUBK Ha NPUAOOMBAHOTO OPYKECTBO
KbM pgaTtata Ha npugobuBaHe. Bcsiko npeBuweHvMe Ha cnpaBegnuBata CTOMHOCT Ha
pasrpaHNYMMUTE HETHW aKTUBW Hag M3YMCreHaTa Nno-rope cyma ce npusHaBa B nedvanbara
nnu 3arybarta HenocpeacTBeHO cref npuaobreaHeTo.

Mpn 6GusHec komMbUHaUMA, NocTMrHaTa Ha eTanu, [pynata npeoueHsiBa AbpPXKaAHOTO Npeaun
KanutanoBo yyacTue B NpuaobMBaHOTO NpeanpusiTie No CcrnpaBeanvMBa CTOWMHOCT KbM
JaTtaTa Ha npugobuBaHe (T.e. KbM gatata Ha npugobuBaHe Ha KOHTPON) M Mpu3HaBea
npoustTuyawaTa neyanbata unm 3arybarta, ako nma Takumea, B nedvanbara unu 3arybaTta.
Cymute, npusHaTn B Apyrua BceobxBaTeH OoXo4 OT ASAMOBO yvacTue B npuaobueaHOTO
npeanpuaTne nNpegun gatata Ha npugobuBaHe Ha KOHTPOS, Ce NMpu3HaBaT Ha cbluaTta 6asa,
KakTo ako 'pynarta ce e ocBoboanna ANPEKTHO OT AbPXKAHOTO NPeaN KanuTanoBo yyYacTue.

AKO MbpPBOHAYANHOTO CYETOBOAHO OTYMTaHE Ha OM3HEC KOMOWHAUMATa He e MPUKIYEHO
[0 Kpasi Ha OTYETHWUSI Nepuod, B KOWTO ce OCbLuecTBsiBa komMOuHauuaTa, [pynaTta otumTa
NPOBU30PHM CyMU 3a CTATMUTE, 3@ KOUTO OTYUTAHETO He e npuknoduno. Mpes nepuoga Ha
OLleHsIBaHe, KOWTO He MOXe Oa HaAaBuWwaea edHa roguHa OT AartaTta Ha npuaoGusaHe,
MpynaTta kopurmpa cbC 3aHa AaTa Te3n NPOBUM3OPHM CyMWU UK Npu3HaBa AOMbIHUTENHU
aKTMBM WNM NacueBu, 3a Aa oOTpasuM HoBaTa MonydeHa WHdopMauus 3a aktute u
obcTosATencTeara, KOMTO ca CblUECTBYBanM KbM Aartata Ha npuaobuBaHe U, ako ca bunu
N3BECTHW, LUsIXa Aa NOBMMSST Ha OLleHKaTa Ha cymMuTe, Mpu3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue nog ycrosue, AbIMKMMO OT npuaobuBawims, ce npusHaBa Mo
crnpaBeanMBa CTOMHOCT KbM [gaTata Ha npuaobuBaHe M ce BKIKYBA KaTto 4acT oOT
NPexXBbPNEHOTO Bb3HarpaxgeHne B 3aMsHa Ha npuaobuBaHOTO  npegnpusitue.
MocnegBawm NpoMeHn B cnpaBednvBaTa CTOMHOCT Ha Bb3HarpaxgeHueTo noa ycrnoswue,
KoeTo e KnacuduumpaHo KaTo akTUB WnM nacus, cCe nNpu3HaBaT B CbOTBETCTBUE C
naucksaHmata Ha MCC 39 ,OuHaHCOBU MHCTPYMEHTU: MpU3HaBaHe W OLEeHsiBaHe" unu B
neyanbata wnu 3arybata unuM Kato npomsiHa B Apyrus BceobxBaTeH pfoxond. AKO
Bb3HarpaxaeHueTo NoA YCroBuMe € KnacuguumpaHo Kato COOCTBEH kanutan, TO He ce
npeoueHaBa OO0 OKOHYATEMHOTO My ypexgaHe B CcobcTBeHua kanutan. [MpomeHu B
cnpaBeanuBata CTOMHOCT Ha Bb3HaArpaxaeHWeTo nog YycrnoBue, KOUTO NpeacTasnssart
NPOBU30PHM CyMU Mpe3 Nepuoda Ha OueHsiBaHe, ce OTpassaBaT PeTPOCNEKTMBHO 3a CMeTKa
Ha penyTauusaTa.

3.5. CAenku ¢ HEKOHTpoNUpalLm yyacTus

NMpomenn B gena Ha [pynata B COOCTBEHUSA KanuTan Ha AbLEepHO APYXECTBO, KOUTO He
BOAAT A0 3aryba Ha KOHTPON, ce TpeTupar KaTo TpaH3akuMn cbC cobcTBeHUuUn Ha pynaTta.
OTuyeTHMTE CTOMHOCTU Ha Aena Ha pynaTta u Ha HEKOHTponMpalLmTe ydactusa ce kopurnpart
C Uen oTpassBaHEeTO Ha NMpoMsiHaTa Ha OTHOCUTESTHMSA UM OSSN B KanuTana Ha AbLEepHOTO
ApyXecTBo. Bcsika pasnuka mexagy cymaTta, C KOATO ca MPOMEHEHW HEKOHTpomnupawute
yyacTtusi, u cnpasegnueBaTta CTOMHOCT Ha MOSYYEHOTO WMW MraTeHO Bb3HarpaxaeHue, ce
npusHaBa AWPEKTHO B COOCTBEHWA KanuTanm M Ce OTHaca KbM COOCTBEHMUMTE Ha
npeanpuaTUeTo-mManka.

3.6. Caenku B YyXaecTpaHHa BanyTa

Cpoenknte B uJyxgecTpaHHa BanyTa ce oOTyuTaT BbB (yHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyXecTBO OT [pynata no oduvumanHua obmeHeH KypCc KbM Aatata Ha
caenkaTa (obsiBeHusa dumkcmHr Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute ot
KypCOBW pasfvku, KOUTO Bb3HMKBAT NPW ypexxaaHeTo Ha Te3n CAENKM U NPeoLeHABaHETO Ha
napuvyHUTE NO3MLMKN B YyXKAECTpaHHa BanyTa KbM Kpasi Ha OTYETHUSA Nepuoa, ce npusHasaT
B neyan6arta nnu 3arybara.
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HenapuyHute nosvuumn, oueHsiBaHW MO MCTOPUYECKA LeHa B YyXAecTpaHHa BanyTta, ce
oTynTat no obMeHHMsI Kypc KbM daTata Ha caenkarta (He ca npeoueHeHu). HenapuyHute
no3nunn, OLEHSIBaHW NO CnpaBeanvBa CTOMHOCT B Yy)XAEeCTpaHHa BanyTa, ce otyuTtaT no
0o6MeHHUA Kypc KbM faTaTta, Ha KOSITO e onpefeneHa cnpaseanvBaTa CTOMHOCT.

CDyHKLl,I/IOHaJ'IHaTa BanyTa Ha oTaenHuTe gpyxecrtea OT prnaTa HE € NMpoMeHAHa B paMKnUTe
Ha OTYEeTHUA nepunoa.

Mpn KoHCONMAaauus BCUYKM aKTUBW MU NacuBU Ce NPEU3YMCNsBaT B €BPO NO PUKCUPaHUS
Kypc Ha BHB kbMm gatata Ha KoHconuampaHua puHaHcoB oT4yeT. NpuxoguTe U pasxoguTe
ca NpeunsynMcneHn BbB BanyTaTa Ha npegcraBsHe Ha [[pynarta no cpefHus Kypc 3a OTYETHUS
nepuog. BanyTHuTe KypcoBM pasnukm BOAAT OO YBEMUYEHME WM HaMarneHue Ha Apyrus
BCceoOXxBaTeH JOX04 U ce NpM3HaBaT B pe3epBa OT Npeun3dncrieHsi B COOCTBEHUS kanuTarn.
Mpn ocBoboxgaBaHETO OT HETHA MHBECTUMUMS B YyXXOeCTpaHHa AEWHOCT HaTpynaHuTe
BanyTHM pPas3nMku OT MNPEeu3dYncrieHnsi, npusaHatm B COOCTBEHMSI KanuTan, ce
peknacudumumpaT B nedanbarta unu 3arybaTta U ce npusHaBaT KaTo 4YacT oT nevanbarta nnm
3arybata oT npogaxbaTta. Penytauusta u KopekuumuTe, CBbp3aHM C ONpedensHeTo Ha
cnpaBeanuBmM CTOMHOCTU KbM faTaTta Ha npugobmBaHe, ce TpeTupaT KaTo akTMBM U NacuBum
Ha Yy>KOEeCTPaHHOTO NpeanpuaTne N ce NPen3vnMcnsaBaT B €BPO MO 3aKNOYUTENHNSA KypC.

3.7. OTunTaHe No cerMeHTMU

PbkoBOACTBOTO onpeaensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHUTE MPOAYKTU W
ycnyru, kouto npegnara pynara.

Bcekn oT onepaTtMBHUTE CErMEHTU Ce ynpaBnsiBa OTAENHO, Tbi KaTo 3a BCsika NPoAyKToBa
NMUHKA ce U3Non3BaT PasfNYHM TEXHONOMMKU, PECYPCU U MapKeTUHIOBWU Moaxoau. Bcuuku
COENKN Mexay CerMeHTUTe ce OCbLUECTBABAaT MO LEHM Ha CbOTBETCTBALUM CAENKA MeXay
He3aBMCUMU CTPaHMW.

Mpn otumTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTtuBHu cermeHTU” pynaTta npunara
nonuTMka Ha oueHsiBaHe, CbOTBETCTBAlla Ha MONMTUKATa Ha OUEHsIBaHe, U3ron3BaHa B
KOHCONMAMpaHusa (PMHaHCOB OTYeT.

OcBeH ToBa, aKTUBUTE Ha prnaTa, KOUTO HE Ce OTHACAT ANPEKTHO KbM AEeNHOCTTa Ha HAKOM
OT CEerMeHTuTE, HE Ce pasnpenendarT no cerMeHTw.

NHdopmaumusita OTHOCHO pes3ynTaTuTe Ha OTAENHWTE CEerMeHTW, KOSITO ce npernexaa
perynsipHo OT fMuarta, OTrOBOPHW 3a B3eMaHe Ha onepaTMBHM PELUEHUsl, He BKIOYBA
eheKkTuTe OT eANHUYHN HEMOBTOPSEMUSI CbOUTMSA. DUHAHCOBUTE NPUXOAM U Pa3Xxoam He ce
BKIOYBAT B pe3ynTaTute Ha onepaTtUBHUTE CErMeHTW, KOUTO PedoBHO ce npernexaart oT
nvuara, OTrOBOPHY 3a B3eMaHe Ha onepaTBHM PeLLEHNS.

He ca HacTbnunuM MNpoMeHW B MeTOAMTE 3a OLEeHKa, M3NOoN3BaHu 3a onpeaensHe Ha
neyan6arta unu 3arybata Ha cermeHTUTe B NPeaxofHW OT4YeTHU nepuoaun. He ce npunara
acUMeTpUYHO pasnpeaeneHme Mexay CerMeHTuTe.

3.8. Mpuxoam

MpuxoanTe BKNOYBAT nNpuxoau OT npodaxba Ha npoaykums, CTOKM M NpedocTaBsHe Ha
ycnyru. lNMpuxoguTe OT OCHOBHUTE BUOOBE MPOAYKUUSA, CTOKM U YCIyrn ca npeacraBeHu B
nosicHeHue 18.

3a ga onpefnenu ganu 1 Kak ga npusHae npmxogu, 'pynata nanonsea crnegHute 5 CTbKu:
1. NoeHTndpmumnpaHe Ha gorosopa C KNueHT

2. NgeHTudmumnpaHe Ha 3agbimkeHusTa 3a U3nbiHEHWE

3. OnpegensiHe Ha LeHaTa Ha caenkarta

4. PasnpeneneHune Ha LeHaTa Ha caenkaTta KbM 3aQb/KEHUsATa 3a U3MbITHEHME
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5. I'IpmsHaBaHe Ha npuxoamTe, Korato Ca yaoBJieTBOPEeHU 3ablKeHUATa 3a U3NbJIHEHUE.

Mpuxogute ce npusHaeaT WM B AafeH MOMEHT WM C TeYeHMEe Ha BpPeMeTo, KoraTo unu
pokato pynata ygoBneTBopu 3agbihKeHUATa 3a U3NbIHEHUE, NPEXBbPNSAKA obelaHnTe
CTOKW WUIN YCINYT Ha CBOUTE KITNEHTMW.

MpynaTa npu3HaeBa KaTo 3agb/lKeHWs MO [OroBOp Bb3HarpaxaeHue, Mony4yeHo Mo
OTHOLLUEHWE HA HeyOoBMNEeTBOPEHW 3aAbIPKEHMS 3a U3MbITHEHME U TV NPEACTaBs KaTo Apyru
3a0bIDKEHUS B OT4YyeTa 3a (PUMHAHCOBOTO CbCTOsIHME. [Mo cbwmsi HaumH, ako [pynaTa
YAOBMNETBOPY 3agbllKeHWe 3a W3MbIIHEHWE, npeau Aa MoNyyYu Bb3HarpaxneHuweto, TO
npu3Haea B oTyeTa 3a PMHAHCOBOTO CbCTOSIHME UMW aKkTUB NO AOroBopa, Unv B3emaHe, B
3aBMCMMOCT OT TOBa JanM Ce M3NCKBA HEeWo OPYyro OCBEH onpeneneHo Bpeme 3a
norny4yaBaHe Ha Bb3HarpaxxgeHueTo.

3.8.1. Tlpuxogmn, KOUTO ce Npu3HaBaT KbM onpeneneH MOMeHT
Mpoaaxba Ha CTOKM U NpoAayKUuuA

MpopaxbaTta Ha CTOKM U NpoAYKUUS BKMOYBA Npofaxkba Ha nTuye Meco, MIeYHn nNpoayKTu,
CNUPTHM HanNWUTKW, NepylunHa, rpo3de, Bapvea, 6Uo apTuKynu, koxu u apyrn. Mpuxoa ce
npusHaBea, koraTto pynaTta e npexeBbpnuna Ha KyrnyBaya 3HauYMMuTe Mon3v U puckose OT
cobCTBEHOCTTa Ha NpefocTaBeHUTe cToku. CuuTa ce, Ye 3HauYMMuTe pUCKOBE M Mon3su ca
NpexBbPMeHN Ha KynyBaya, Korato KIMMEHTBLT € NpUen CTokuTe 6e3 Bb3paXKeHue.

MpuxoabT OT npodaxbata Ha CTOKM ce Npu3HaBa, korato [pynata e npexsbpruna Ha
KynyBada KOHTporia Bbpxy npefoctaBeHWTe cToku. CuuTa ce, Ye 3Ha4YMMUTE PUCKOBE U
Nonan ca NPexBbPIIEHM Ha KyrnyBaya, Korato KNMEeHTBLT € Npuen CTokute 6e3 Bb3paxkeHue.

3.8.2. Mpuxoau, KOUTO ce NpuU3HaBaT C TeYEeHUe Ha BpeMeTo
MpepnoctaBsHe Ha ycnyru

Ycnyrute, npegocTtaBsHu oT ['pynaTta, BKNtoYBaT NPUXOAM OT Haem, krnaHe n obpaboTka Ha
naTvuM Ha uwneme, obpaboTka Ha KOXM Ha wWNeme, TPaHCMOPTHU YCcrnyrin n apyrn (BX.
nosicHeHune 18).

MpuxoauTe OT yCnyru ce NpusHaeaT, KoraTo KOHTPOMbT BbpXy NON3uTe OT NpeaocTaBeHuTe
ycryrute e npexsbprieH BbpXy nonssatens Ha ycnyrute. MNpuxop ce npusHaBa C TedeHue
Ha BpemeTo Ha 6a3a M3nbrHeHVe Ha OTAENHUTE 3a4bIHKEHNS 3a U3MbITHEHME.

|_|pI/IXO[J,'bT OT Haemnm OT npegocraBAHe Ha WHBECTUUUNOHHUTE MMOTWU Ha prnaTa no
OOroBopun 3a onepaTtunBeH JNMM3NHI Ce MNMpu3HaBa Ha 0as3a Ha nNMHenHus MeToa 3a nepunoaa Ha
JIN3NHra.

3.8.3. Mpuxoamn ot NnMXBU N AUBUAEHTU

MpuxoguTe OT NUXBM Ce OTYMTaT TEKYLLO MO MeToda Ha edEeKTUBHWUS NIUXBEH MPOLIEHT.
Mpuxoaute OT AOMBUOEHTM, PasnMYHM OT MpuxoauTe OT MHBECTULMM B acouumMpaHu
npeanpusiTus, ce NpusHaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a MoflydYaBaHe Ha
nnawaHeTo.

3.8.4. MNpuxogun oT bnHaHcMpaHe
MbpBOHA4YanHO prHaHCMpaHUsiTa ce oTuMTaT KaTo npuxoam 3a Obgewm nepuoaun

(dvHaHCMpaHe) KkoraTo MMa 3HauuMTenHa CUrypHoct, 4Ye [pynata e nony4u
pHaHCMPaAHETO M e M3MbIHU YCrNoBUATa, NMpU KOMTO TO € OoTnycHaTo. PuHaHcupaHe,
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uenawo Aa obesweTtn pynata 3a TeKyLLO Bb3HWKHANM pa3xoau ce NpusHaea kaTo npuxos
B CblUMs nepuod, B KOWTO ca Bb3HWKHaANM pasxogute. PuHaHcupaHe, uUenawo paa
komneHcupa pynata 3a HanpaBeHW pas3xoau No npuaobuBaHe Ha akTUBM, ce Mpu3Haea
KaTo nNpuxon OT hMHaHCUpaHe NPOMNopLMOHANHO Ha HavyucneHaTa 3a nepuMoaa amopTusaums
Ha aKTUBUTE, MPUAOBUTM C NONYYEHOTO hUHAHCUPaHE.

3.9. AKTMBM 1 NacuBn MO AOroOBOPU C KNUEHTU

Mpynata npu3HaBa akTMBM W/MNM MacuBM MO [OOroBOp, KoraTo edHa OT CTpaHuTe Mo
[0roBopa € M3MnblHWIa 3a4b/PKEHUSITA CUB 3aBMCUMMOCT OT Bpb3kaTa MeXxay AerHOCTTa Ha
NpPeanpusSITUETO M NnallaHeTo OT KnueHTa. pynaTa npeacTaBs OTAENHO BCSKO 6e3yCrnoBHO
NMpaBo Ha Bb3HArpaxaeHne kato B3eMaHe. B3emaHe e 6e3ycrnoBHOTO MNpaBo Ha
NpeanpusaTUeTO Aa NoMy4Yn Bb3HarpaxaeHue.

MacvBu No OOroBop ce npusHaBaT B KOHCONMMAMPAHMS OTYeT 3a (PMHAHCOBOTO CbCTOSIHUE,
ako KNMWEeHT 3annalla Bb3HarpaxaeHve unu pynata uma npaBo Ha Bb3HarpaxgeHue, Koeto
e 6e3ycrnoBHo, Npeau Aa e NPexBbprieH KOHTPONa BbPXY CToKaTa uUnu ycnyrata.

prnaTa npu3HaBa akKTnBM MO [OOroBop, KoOrato 3aablDKeHundta 3a WU3nbJIHeHUEe Cca
yOOBNETBOPEHN U NMNalaHeTO HE € OABbJIKMMO OT CTpaHa Ha KIMneHTa. AKTMB no Ooroesop e
npaBoToO Ha npeanpuaTneTo Aa nosyyn Bb3HarpaxgeHne B 3aMAHa Ha CTOKUTE WIn
ycnyrute, KOMTto npeanpuAaTmeTo € NpexBbpriniio Ha KIUEeHT.

Mocneppawo [pynata onpegenss pasmepa Ha obe3ueHkaTa 3a akTMB MO JOroBopa B
cvotBeTcTBME ¢ MCPO 9 ,dnHAHCOBU NHCTPYMEHTH”.

3.10. OnepaTtuBHM pasxoau

OI'IepaTI/IBHVITe pa3xoan ce npum3HaBaT B neyan6aTta mnu 3ary63Ta npn nNon3BaHEToO Ha
ycnyrmte wnnM Ha pdgatata Ha Bb3HWMKBAHETO MM B CbOTBEeTCTBME C MNpUHUMNNTE Ha
Ha4yuncngaBaHe n CbNnoCTaBUMOCT.

KoraTo pa3xoaute He OTroBapsAT Ha YCroBUATA 3a pa3cpoyBaHe CbIMacHO M3MCKBaHUATA Ha
MC®O 15, cbwmTe ce nNpu3HaBaT KaTto TEKyWM B MOMEHTa Ha Bb3HMKBAHETO MM KaTo
HanpuMep He ce ovakea ga 6baaT Bb3CTAHOBEHM UMW NepUoabT Ha pa3cpoyYBaHETO UM € 0
eHa roauHa.

3.11. Pa3xoau 3a NMXBU U pa3xoam No 3aemm
PasxoguTe 3a nMxBu ce oTymnTaT TEKYLLO N0 MeToda Ha e(PEKTUBHNSA SIMXBEH NPOLLEHT.

Pasxognte no 3aemMy OCHOBHO NpeAcTaBngdBaT NMXBM MO 3aemute Ha [pynaTta. Bemuku
pa3xoan no 3aemu, KOUTO AMPEKTHO MoraT fa ObaaT OTHeceHM KbM 3aKynyBaHETO,
CTPOUTENCTBOTO WM NPOU3BOACTBOTO Ha €AWH OTroBapsill, Ha YCroBMSTaA akTuB, Ce
KanuTanuaupart npes nepuoaa, B KOUTO Ce O4YakBa akTMBBLT Aa Obae 3aBbplueH U NpuBeaeH
B FOTOBHOCT 3a M3nonseaHe unu npogaxoda. OctaHanuTe pasxoamn nNo 3aemu ce npusHaesat
KaTo pasxof 3a nepuoaa, B KOMTO ca Bb3HMKHANMW, B KOHCONMAMPAHNA OTYET 3a nevanbara
unu 3arybarta v gpyrua BceobxsatHus goxon Ha pea ,PuHaHcoBm pasxogn”.

3.12. PenyTtauusa

Penytauusita npeacrtaensiea ObAewiMte UKOHOMMUYECKM MON3W, MNpouMsTUYaLM OT ApYru
aKTUBK, NpUAOGUTM B BU3HEC KOMOMHALMS, KOUTO HE ca MHOAMBUAYANHO UAEHTU(ULMPaHK 1
npusHaTM oTtaenHo. BmxTe nosicHeHne 3.4 3a MHMOPMaLUS OTHOCHO MbPBOHAYANHOTO
onpefdensHe Ha penyTtauusata. 3a UenuTe Ha TecTa 3a obesleHka penyTtauusita ce
pasnpefens KbM BCsika efHa eAuHMLa, reHepupalla napuyHu notouu, Ha pynarta (Mnu
rpyna oT eauHUUM, FeHepupaliy NapuYHU MoToLM), KOSTO Ce O4akBa ga uMma nomnsu ot
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6usHec kombuHauuaTa, He3aBMCMMO OT ToBa Jdanu Apyrn akTMBM WNW NacvBu Ha
NpuaobuToTO APYXKECTBO Ca pasnpedeneHn KbM Te3n eavHuumn. Penytaumudata ce oueHsiBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot obesueHka. Buxre
nosicHeHune 3.15 3a MHpopMaumsi OTHOCHO TecToBeTe 3a 0obe3LeHKa.

MNpyn oTNMCBaHe Ha eauHUUA, reHepupalia MapuyHUM MoTouM, CbOTBeTHaTa 4acT oT
penyTauusita ce BKItOYBa B OnpeaensiHeTo Ha nevanbarta unuv 3arybarta ot oTnncBaHeTo.

3.13. [pyrv HemaTepuarnHu akTUBU

[pyr1 HemaTepuanHu akTMBM BKMOYBAT NULEH3N U NATEHTU, TbPrOBCKM MapKM U NporpamHm
npoayktn. Te ce oTuuTaT NO LEHa Ha npuaobuBaHe, BKIHOYBALLA BCUYKM MMATEHW MUTa,
HEBBb3CTAHOBUMW LaHbLX M HanpaBeHWTE MPEKU pas3xoaM BbB Bpb3ka C MOArOTOBKA Ha
aKTMBa 3a eKkcnnoartauusi, Npu KOeTO KanuTanusmpaHuTe pasxoau ce amopTuM3upaT Bb3
OCHOBA Ha NMHENHMA METOA Npe3 OLLEHEHMS CPOK Ha MOME3€eH XXMBOT Ha aKTUBMTE, TbI KaTo
ce cynTa, Ye Ton e orpaHuyeH. MNpu npngobuBaHe Ha HeEMaTepuaneH akTMB B pe3ynTaT Ha
613Hec KomMbuHaumsi cebecToMHOCTTa My € paBHa Ha crnpaBeanuBaTa CTOMHOCT B AEHSA Ha
npnaobmBaHeTo.

MocnenBawoTo OUeHsiBaHe ce M3BbplBa MO LUeHa Ha npugobuBaHe, HamaneHa c
HaTpynaHMTe amopTu3auumn n 3arybu ot obesueHka. HanpaBeHute obesueHkM ce oTumTar
KaTo pasxod M ce Mnpu3HaBaT B KOHCONMMAMPAHMSA OTYEeT 3a OT4yeT 3a nedanbarta wunu
3arybata u apyrus BceobxBaTeH A0XOA 3a CbOTBETHUS Nepuoa.

MocnenBawmuTe pasxoau, KOUTO Bb3HMKBAT BbB Bpb3ka C APYrMTe HemaTepuarnHu akTuBu
cnef NMbpBOHAYanHOTO MM MpuU3HaBaHe, Ce MNpu3HaBaT B KOHCONMMAMPaHUSA OT4YeT 3a
BCeoGXBaTHUA JOX0/ B Nepuoaa Ha TAXHOTO Bb3HMKBaHE, OCBEH ako bnarogapeHue Ha Tax
aKTMBBLT MOXe [a TreHepupa noBeye OT MbpBOHAYaNHO npeasuaeHuTe GbaeLm
NKOHOMMYECKM MON3N 1 Te3n pasxoau mMoraT HaaexXaHo Aa 6baaTt OLeHEHU M OTHECEHU KbM
akTuBa. AKO Te3W YCroBus ca U3MbIHEHU, pa3xoauTe ce [o06aBSAT kKbM cebecTonHOCTTa Ha
akTMBa.

OcTtaTbyHata CTOMHOCT W TMOSME3HUAT >XMBOT Ha apyrmte HemartepuarniHm aktunBm ce
npeueHABaT OT PbKOBOACTBOTO HA prnaTa KbM BCAKa OTYETHaA AaTta.

AMOpTI/I3aLI,VIFITa Ce MN34nCcnsBa, KaTto Ce M3nonsBa NUHEMHUAT MeToAd BbpXy OuUeHeHUdA
none3eH CpoK Ha roaAHOCT Ha OTAENTHUTE aKTUBU, KaKTO clieaBa:

o Codrtyep 2 roguHn
e [lpyrun 2 rogvHn

Pa3xoaute 3a amopTm3auusi ca BKIHOYEHM B KOHCONMUAMPaAHWUS OTYET 3a BceobxBaTHUSA
[oxoA Ha pefg ,AMopTur3aums 1 obesleHka Ha HePUHAHCOBU aKTUBK”.

Meyan6ata nnun 3arybata oT npogaxbata Ha ApyrM HemaTepuanHu akTUBWU ce onpenens
Kato pasnuka Mexgy nocTbhfeHnata oT npojaxbata m 6GanaHcoBata CTOMHOCT Ha
aKTMBWTE M Ce OTpassiBa B KOHCONMAMpPaHWs OTYET 3a nevyanbarta wnu 3arybata v gpyrus
BceobOxBaTeH goxop Ha peg ,[evanba/(3aryba) ot npogaxba Ha HeTeKyLLM akTuBn’.

N36paHnaT npar Ha CbLEeCTBEHOCT 3a ApyruTe HemaTtepuanHu aktmeu Ha [pynaTta e B
pa3mep Ha 358 eBpo.

3.14. WNmMoOTU, MaLLMHU U CBOPBKEHUS

MmoTute, MallMHUTE N CLOPBKEHUATA Ce OLeHsBaT MbpPBOHAYaNHO No cebeCcToOnHOCT,
BKIMIOYBALLA LeHaTa Ha NpuaobmBaHe, KaKTo M BCUYKWU MPEKM pasxoau 3a NpuBeXaaHeTo Ha
aKkTMBa B pabOTHO CbCTOSIHUE.

MocnenBalloTo OLeHsABaHe Ha UMOTUTE, MaLLMHUTE U CbOPBXXEHNATa Ce U3BBLPLLBA MO LieHa
Ha npugobuBaHe, HamaneHa C HaTpynaHWTe amopTusauuM K 3arybum oT obGesleHka.
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HanpaBeHuTe 00e3LEeHKN ce OTYMTAaT KaTo pasxoq 1 ce NpusHaBaT B KOHCONMMANPAHUSA OTYET
3a nevanbara unu 3arybaTa n gpyrnsi BceobxsaTeH JOXO4 3a CbOTBETHMUS NEPUOA.

MocnenawuTe pasxoan, CBbP3aHN C ONPEAEneH akTMB OT MMOTU, MALLMHU U CbOPBXKEHUS,
ce npubaBAT KbM OGanaHcoBaTa Cyma Ha akTuBa, Korato e BeposiTHO [pynata ga vma
WMKOHOMMYECKM MOM3M, HaABULIABALLM MbpBOHAYaNHO oOleHeHaTa edEeKTUBHOCT Ha
CblllecTByBalLUMA aKTMB. Bcuukn gpyrn nocneasaluy pasxoaou ce npusHaBaT 3a pasxof 3a
nepuoaa, B KOMTO ca HanpaBeHMW.

OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha WUMOTW, MAaLUUHU U CbOpPbXEHNA cCe
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTK, MalMHM N CbOPBXKEHWUS, NPUAOOUTU Npu ycrnoBusiTa Ha (OUHAHCOB FU3WHF, Ce
amopTu3mpaT Ha 6asa Ha O4vakBaHWS MONE3eH CPOK Ha roAHOCT Ha MogobHWM cobCcTBEHU
akTuBK Ha MpynaTa, unu Ha 6a3a Ha NIM3MHroBMS JOrOBOP, aKO HEFOBUSAT CPOK € NO-KpaTbK.

AmMopTU3aumMsATa Ha MMOTU, MaLLUMHU U CbOPBXKEHUSI CEe U3YWUCNsBa, KaTo ce M3ron3sa
NUHENHUAT METOL BbPXY OLIEHEHWUSI MOMe3eH XXMBOT Ha OTAENHUTE TPynu akTUBM, KakTo
cnepnga:

e Crpaan 2-66 roanHn
e  MawwuHn 2-20 rognHn
e  TpaHcnopTHU cpeacTea 4-20 rogmHn
e  CTONaHCKN UHBEHTAp 25 rognHu
e  TpanHu HacaxgeHus 6-15 roanHm
e KomnioTtpu 2- 5rognHun
o [pyru 2-10 roguHmn

Pa3xoante 3a amopTu3aumsi ca BKIMIOYEHU B KOHCONMUMAMPaHWUs OT4YeT 3a nedanbata wnwm
3arybata un pgpyrma BceobxBaTeH [oxon Ha ped ,AmMopTu3aums mn  obesueHka Ha
HedUHAHCOBW aKTUBK”.

Meyan6ata nnn 3arybata ot npogaxba Ha akTMB OT MMOTK, MalUMHW U CbOPBXEHUS ce
onpeaens Kato pasnuka Mexay nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKkTVMBa M Ce Npu3HaBa B KOHCONMUAMPAHWSI OTYET 3a nevanbaTa wnu 3arybaTta un gpyrus
BceobxBaTeH goxof Ha pef ,[evanba/ (3aryba) ot npogaxba Ha HeTeKyLUM akTuBK”.

N3bpaHnat npar Ha CbLIECTBEHOCT 3a MMOTW, MALIMHW U CbOPBXEHUA Ha [pynata e B
pasmep Ha 358 eBpo.

3.15. TecTtoBe 3a o6e3LeHKa Ha penyTauus, Apyru HemaTepuanHu akTUBUM U UMOTMH,
MaLUUHU U CHOPBKEHUA

Mpn wusuncnssaHe Ha pasmepa Ha obesueHkata [pynata geduHupa Hamn-mankarta
pasrpaHu4MMa rpyna akTuBW, 3a KOATO MoraT Aa 6baaTt onpegeneHu CaMOCTOSTESHU
napvyHM notoum (eguHuua, reHepupaiia napudHu notoum). B pesyntart Ha ToBa HSKOW OT
aKTUBUTE Mnoanexart Ha TecT 3a obesueHka Ha uHausuayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHuua, reHepupailla napuyHu notouu. PenyTtaumsata e oOTHeceHa KbM eauHuuuTe,
reHepupally napu4Hu NOToLM, KOUTO BEPOSTHO LLiE N3BMNNYAT MOM3n OT CbOTBETHATA OM3HEC
KOMOMHauUMsi M KOUTO MpeAcTaBnsBaT HaW-HACKOTO HMBO B [pynata, Ha KOeTo
PBbKOBOACTBOTO Habntogaea penytaumsTa.

EavHuuute, reHepupalum napmyHyn NoToumn, KbM KOMTO € OTHECEHa penyTauusaTa, ce TecTBat
3a obesueHka MNoHe BedHbX roauwHO. Bcumukn apyr OTAENHUM akTUBU WUNU eaVHULN,
reHepvpalum napuvyHM NoToum, ce TecTaT 3a obesleHka, Korato cbouTUs Unn NpomMmsiHa B
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obcTodATencTteaTta WHAMKMpAT, 4e TsaxHata OanaHcoBa CTOMHOCT He MoXe aa Obae
Bb3CTaHOBeHa.

3a 3aryba ot obesueHka ce npusHaBa cymaTa, C KosaTo HGanaHcoBaTa CTOMHOCT Ha AajeH
aKTMB WnuM efuHuua, reHepupallia napudHm noTouu, MpesulaBa Bb3CTaHOBMMAaTa UM
CTOMHOCT, KOATO € MOo-BMCOKaTa OT crpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha AadeH akTuB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CTOMHOCTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynata m3dncnsaBa ovakBaHUTe GbaeLm napuyHn nNoToum
3a BCsKka efuHUuUa, reHepvpalia napudHu noTouun, U onpegens NoaxoAaswuns OUCKOHTOB
dakTop C uen KankynmpaHe Ha HacToslaTa CTOMHOCT Ha Te3u napuyHyn notouun. [laHHuTe,
N3non3BaHun Npu TecTBaHeTo 3a obesLeHka, ce 6asupaTt Ha nocneaHus ogobpeH 6oaxeT Ha
pynaTta, kopurMpaH npyv HeobxoguMMOCT C Uen enuMuHMpaHe Ha edekta oT Obaelum
peopraHu3aumm u 3HaduTenHn nopobpeHna Ha aktuBu. [MCKOHTOBUTE pakTopn ce
onpefendat 3a Bcska OTAeNHa eauHuua, reHepupalia napuvydHW noTtouu, u oTpasssar
CbOTBETHUSA UM PUCKOB NPOUSI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute ot obesueHka Ha eauHMLa, reHepupalia napudHM noTouwn, ce pasnpenenaT B
HamaneHne Ha OanaHcoBaTa CTOMHOCT NMbpPBO Ha penyTauuaTa, oTHacdAWwa ce KbM Tasu
eouHuUa, M crneg TOBa Ha OCTaHanuTe akTMBM OT eguHuuaTta, nponopuuoHanHo Ha
6anaHcoBaTta MM cToMHOCT. C M3KMNOYeHne Ha penyTtauuaTa 3a BCUMYKM APYrM akTUBM Ha
pynaTa pbkOBOACTBOTO MpeLieHsBa NOCMNeABaLlo Aanu CblLUecTByBaT MHAMKALUKM 3a TOBa,
Ye 3arybaTa oT obesueHka, Nnpu3HaTa B NpeaxoaHn roguMHn, MoXe BeYye Ja He CblUecTByBa
unn pga e HamaneHa. Ob6esueHka, NpM3HaTa B NpPeaxoneH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTta, reHepupallia napuyHM NoTouW, Haasullaea
HenHaTa 6banaHcoBa CTOMHOCT.

3.16. WHBECTULUOHHM NMOTH
Mogen Ha cnpaBeanuBaTta CTOMHOCT

prnaTa oT4ynTa Kato WMHBECTUUMOHHM UMOTU 3eMU KN Crpagn, KOUTO Ce AOAbpXaT 3a
nonyyaBaHe Ha npuxoanm OT Haem " /vnn 3a yBennM4yeHne Ha kKanutana, no moaesna Ha
cnpaseannBaTta CTOMHOCT.

NHBECTULUMOHHNTE MMOTU Ce OLEHsBaT MbpBOHA4YanHO Mo cebecTOMHOCT, BKYBalla
MOKyMnHaTa LieHa 1 BCAKaKBU pa3xodu, KOUTO ca MPSiKo CBbP3aHW C MHBECTULIMOHHUS UMOT,
HanpvMep XOHOpapW 3a NpPaBHU YCMyrk, OAaHbUM NO MPEXBbLPMSHE Ha MMOTa WU Apyru
pa3xoau no caenkara.

MHBECTUMUMOHHUTE MMOTU Ce MpeoueHsiBaT Ha roauwHa 6Gasa M ce BKMOYBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO Ma3apHUTe MM CTOMHOCTU. Te ce
onpeaenaTr OT He3aBUCHMMU OLeHUTENW C NpodecuroHanHa Keanuukauus 1 3HaduTeneH
npodpecvoHaneH OnNWT B 3aBUCUMOCT OT XapakTepa W MECTOHaXOXOEHVMEeTO Ha
WHBECTULIMOHHUTE MMOTU, Gasupaiikvi ce Ha JoKasaTerncTsa 3a na3apHUTe yCroBus.

Bcska neyanba wnu 3aryba oT npomMsiHa B cnpaBegsivMBaTa CTOMHOCT unu npogaxba Ha
AafgeH WHBECTULMOHEH MMOT ce Mnpu3HaBa He3abaBHO B nedanbaTta wmnu 3arybata u ce
npeacTaBs B KOHCONMMAMPaHUSA OTYET 3a nedyanbaTta wnu 3arybata u apyrusi BceobxsaTteH
aoxog Ha peg ,[MpomsiHa B cnpasegnnBata CTOMHOCT HA UHBECTULMOHHU UMOTK”.

MocneasawmTe pasxoau, CBbP3aHU C UHBECTULMOHHM UMOTU, KOUMTO Beye ca npusHatu B
KOHconuampaHnsa uHaHCOB OT4YeT Ha [pynaTta, ce npubaBaT kbM HGanaHcoBata CTOMHOCT
Ha MMOTWUTE, Korato € BeposaATHO [pynata ga nonyynm ObOewmn MKOHOMUYECKM MOM3w,
HagBuULaBaLlM MbpBOHAYanNHoO OLEeHeHaTa CTOMHOCT Ha CbLUEeCTBYyBaLLUTE WHBECTULMOHHMU
nmMoTun. Beuukn gpyrn nocrnegpaium pasxogun ce npuMsHaBaT 3a pa3xof B nepuoga, B KOMTO ca
Bb3HMKHAmNMW.

prnaTa oTnncea MHBECTULUMOHHUTE CU UMOTU NpU npona>|<6aTa nMm mnm npu TpaIZHOTO nm
n3paxagaHe oT yn0Tpe6a, B CﬂyHaVI 4ye He Ce 0O4YakBaT HUKAaKBM MKOHOMUYECKM m3rogun ot
TAXHOTO ocBoboxaaBaHe. Nevyandbute nnu 3ary6MTe, Bb3HMKBALLK OT U3BaXgaHeTo UM OT
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ynotpeba unu TaxHaTta npoaaxba, ce nNpu3HaBaT B KOHCONMMAMpaHUS OTYeT 3a nevanbtarta
unu 3arybarta u gpyrmus BceobxsaTeH 4OX04 U ce onpeaensaT KaTo pasnuka Mexay HeTHUTe
NOCTbMNINEHUSI OT OCBOOOXAaBaHETO Ha akTMBa U 6anaHcoBaTa My CTOMHOCT.

Mpuxogute OT HaeM WM onepaTUBHUTE pas3xodu, CBbP3aHWU C MHBECTULUMOHHM MMOTW, Ce
npeacTaBaT B KOHCONMAMPaHUS OTYET 3a nedanbaTta wnu 3arybarta v gpyrus BceobxBaTeH
Aoxo4 CbOTBETHO Ha pep ,[puxoan oT npogaxbu” u pea ,[dpyrv pasxoan”, u ce npusHaear,
KaKTO € onncaHo B noscHeHne 3.8 1 nosicHeHue 3.9.

3.17. ®uHaHCOBU MHCTPYMEHTU cbrnacHo MC®0O 9
3.17.1. NpusHaBaHe 1 oTNUCBaHe

PrnHaAHCOBUTE aKTUBMU U (bVIHaHCOBVITe nacumeun ce npmu3HaBart, Korato prnaTa CTaHe CTpaHa
Nno AOroBOpPHUTE YCIoBUA Ha (bI/IHaHCOBVIFI MHCTPYMEHT.

drnHaHCOBUTE aKTUBM Ce OTNUCBAT, Korato OOroBOpHUTE NpaBa BbpPXYy NapUyHNTE NoToun oT
CbI/IHaHCOBVIFI aKTUB WU3TUYaT WK KOorato CbI/IHaHCOBVIFIT akKTMB M MO CblleCTBO BCUYKMU
PpucKoBe N N3rogn ce NPexXBbLPIAT.

dnHaHcoBUTE MacuBM Ce OTNMCBAT, Korato 3aabilKEeHMeTO, MOCOYEHO B goroeopa, e
M3MNbJTHEHO, € OTMEHEHO UIMN CPOKBT MY € U3TEKDIT.

3.17.2. Knacudmkauma v nbpBoHaYyasriHO oueHsiBaHe Ha (p)UHAHCOBU aKTUBU

MbpBOHAYanNHO OMHAHCOBUTE aKTMBM Ce OTYMTaT MO crpaBeasiMBa CTOMHOCT, KopurpaHa ¢
pa3xoauTe Mo caenkara, ¢ U3kniveHne Ha hMHaHCOBUTE aKTUBM NO CnpaBennvBa CTOMHOCT
npes3 neyanbata unu 3arybaTta u TbProBCKUTE B3EMaHWUSA, KOUTO HE CbAbpXKaT CbLLECTBEH
(PMHaAHCOB KOMMOHEHT. [MbpBOHa4YanHaTa oLeHKka Ha pMHAHCOBUTE aKkTUBW NO crpaBeanuea
CTOMHOCT npe3 nevan6aTa unm 3arybarta He ce kopurmpa c pa3xoguTe No cAaenkaTa, KoMTo
Cce oTyuTaT KaTo TeKywm pasxoau. MbpBOHavanHaTa OueHKa Ha TbproBCKUTE B3eMaHus,
KOUTO He CbAbpXaT CbLUECTBEH (hMHAHCOB KOMMOHEHT NpPeACTaBnsiBa LieHaTa Ha caenkaTta
cbrnacHo MCoO 15.

B 3aBMCcMMOCT OT HauMHa Ha nocnedBallo OTYMTaHe, (PMHAHCOBUTE aKTUBM Cce
Knacuduumpat B eqHa oT CreaHuUTe KaTeropum:

e  [ObITOBU MHCTPYMEHTU MO aMOpTM3NpaHa CTOMNHOCT;
e bMHaHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT nNpe3 nevanbara wnu 3arybara;

e (MHAHCOBM aKTMBW MO CMpaBeAnMBa CTOMHOCT Npe3 ApYr BCEOOXBATEH AOXOA C UMK
6e3 peknacudmkauma B nevyanbarta wnu 3arybata B 3aBUCMMOCT danu ca AbrAroBu
UNN KanUTanoBu UHCTPYMEHTMW.

Knacudukauusata Ha UHAHCOBUTE aKTMBM ce onpedensa Ha Gasata Ha cnegHuTe aBe
ycroBusi:

e Ou3Hec MoaenbT Ha [pynaTta 3a ynpaBneHne Ha (pMHaHCOBUTE aKTUBY;
e  XapaKTEepPUCTUKUTE Ha JOrOBOPHMTE NapUYHM NOTOLM Ha PMHAHCOBMS aKTUB.

Bcuukn npuxogu n pasxogum, CBbp3aHM C (PUHAHCOBUTE aKTMBM, KOUTO Ca MNpu3HaTu B
neyanbaTa u 3arybarta, ce BKMOYBAT BbB (PMHAHCOBM pa3xoaun, (OUHAHCOBU MPUXOAUN UK
ApYyrM VHaHCOBM MO3NUMM C U3KMOYeHne Ha obesueHkaTa Ha TbProBCKUTE B3eMaHus,
KOATO ce NpeAcTaBs Ha pea ApYru pasxoau B OoTyeTa 3a neyanbata wunu 3arybata u gpyrus
BceobxBaTeH Joxon.

3.17.3. NocneaBalyo oueHssABaHe Ha (pMHAHCOBUTE aKTUBU
ObNroBn MHCTPYMEHTU MO aMOPTU3NPaAHA CTONHOCT

®duHaHCOBUTE aKTMBU Ce OLEHABAT MO amMOpTU3MpaHa CTOMHOCT, ako akTMBUTE U3NbIHABAT
crieqHUTe KpUTEepWMM M He ca onpejerieHy 3a OLeHsiBaHe Mo crnpaBeafiMBa CTOMHOCT npes
neyan6aTa v 3arybara:
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e [pynaTa ynpaBngaBa akTUBUTE B paMKUTE Ha OunsHec Mogern, YMATO uen € aa ObpXu
(*)I/IHaHCOBVITe aKTBn " oa C'b6|/|pa TEXHUTE OOroBOPHU NAapnvHn NOTOLN;

e CblnacCcHO AO0roBopHUTE YCrNoBuA Ha d)VIHaHCOBVIFl adKTMB Ha KOHKpPETHU [Aatun
Bb3HUKBAT Napun4HM NoToun, KOUTO Ca eaANHCTBEHO nnalwlaHnAa no rmaBHULA U nmxea
BbpPXY HenoraceHarta CyMa Ha rmaBHuUara.

Tasn kaTeropus BKMOYBa HegepvBaTUBHM (PUHAHCOBU aKTMBWM KaTO 3aeMu M B3eMaHus C
dukcnpaHm unu onpegenvMu nnawlaHusi, KOUTO He ce KOTUpaT Ha akTuBeH nasap. Cnepg
MbpPBOHAYanHOTO NpM3HaBaHe Te Ce OLEeHsIBaT Mo amopTu3upaHa CTOMHOCT C M3nor3BaHe
Ha MeToda Ha edeKkTuBHaTa nuxeBa. [MCKOHTMpaHe He ce M3BbpPLLUBA, Korato edeKkTbT OT
Hero e HecbluecTBeH. [pynaTa knacuduumpa B Tasn KaTeropus napute u napuyHuTe
eKBMBANeHTM / napudyHUTE CPEeACTBa, TbProBCKUTE W OPYrM B3EMaHusl, KakTo W
peructpupaHm Ha Oopcata obnurauumn, Kouto npeam ca 6unu knacuduumpanu Karto
bMHaHCOBM aKTUBW, AbpXXaHn 0o nagex B cbotBeTcTBne ¢ MCC 39.

L] T'bprOBCKM B3eMaHuA

TbproBCckUTE B3eMaHMS ca CYyMU, ObIMKUMU OT KIIMEHTM 3a NpoaadeHn CTOKU UMK yCnyru,
N3BbPLUEHN B OOMYalHUS XOA Ha cTonaHckata aeHocT. OBMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U criefoBaTenHo ca KnacuduumpaHyi kato Tekywu. TbproBckute
B3EMaHUsi ce Mnpu3HaBaT MbpBOHA4YanHO B pasMep Ha 0e3yCroBHOTO Bb3HarpaxgeHue,
OCBEH aKo CbAbpXKaT 3HA4YUTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata Abpxu
TbProBcKkMTEe B3EMaHWs C LieN cCbOupaHe Ha JOrOBOPHUTE MapyyHKU NOTOLM U crieoBaTesniHoO
MM OLeHsiBa N0 amopTM3MpaHa CTOMHOCT, KaTo M3rnon3sa MeTofa Ha edekTMBHaTa nuxea.
[IMCKOHTMpaHe He ce U3BbPLLBA, KOrato ePeKTbT OT HEro € HECHLLECTBEH.

®uHaHCOBM aKTUBM NO crpaBennMBa CTOMHOCT Npes3 nevyan6ara unu 3aryb6aTa

®durHaAHCOBM aKTMBU, 3a KOUTO HE € Npunoxmm GmusHec mogen ,AbpXaHu 3a cbOupaHe Ha
OOroBOPHUTE NapudHM noTtouun® nnn omsHec moden ,AbpxaHu 3a cbbupaHe M npogaxoda‘,
KakTo M (UHAHCOBM aKTUBW, YUUTO [OFOBOPHM MaApUYHM MNOTOUM HE Cca EAUHCTBEHO
nnailiaHusa Ha rnaBHMUa M NUXBK, Ce OTYMTaT NO CnpaBeanvBa CTOMHOCT npes3 neyanbaTa
nnu 3arybarta. Bcuuku aepmBatuBHU (MHAHCOBU MHCTPYMEHTU Ce OTYMTaT B Tasun KaTeropus
C M3KIIOYEHME Ha TE3M, KOUTO Ca ONpeaerneHn n ePeKTUBHM KaTo XemXmpaLim MHCTPYMEHTM
N 32 KOMTO Ce npunaraT U3UCKBaHMATA 32 OTYNTAHE Ha XeQKMPaHETO.

MNpomMeHWTe B cnpaBegnnBata CTOMHOCT Ha akTMBMTE B Tasu KaTeropusi ce oTpassiaT B
neyan6ata u 3ary6ata. CnpaBegnueBata CTOMHOCT Ha (UHAHCOBUTE aKkTMBM B Tasu
KaTeropusi ce onpenens Ypes KoTUpaHu LieHW Ha akTMBEH nasap Unu 4Ypes M3ronsBaHe Ha
TEXHVKM 3a OLieHsIBaHe, B Cny4ai Ye HSMa akTUBEH nasap.

®duHaHCOBM aKTMBM NO cnpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA

prnaTa oT4yuUTa CbI/IHaHCOBI/ITe akKTBM No cnpasegnnBa CTOMHOCT B apyr BceobxBaTeH
00X0o[4, ako akKTUBUTE OTroBapAT Ha CneaHuTe yCrnoBud:

e [pynata ynpaBnsiBa akTMBUTE B pamMKuTe Ha BU3HEC Moen, YMATO Len € Aa AbpXu
dmHaHCcoBUTE akTMBWU, 3a Aa CbOUpa 4OroBOPHM NapuUYHK NOTOUM M Aa M NpoAasa; 1

e CbrnacHo [OroBOpHUTE YCMNoOBUS Ha UHAHCOBUS aKTMB HaA KOHKPETHU AaTu
Bb3HUKBAT Napu4YHN NOTOLM, KOUTO Ca €AMHCTBEHO MNallaHus Ha rmaBHMULA U NNXBU
BbPXY HenoraceHaTa cyma Ha rnaeHuuarta.

®rHaHCOBM aKTUBM MO CripaBeasivBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X04 BKMOYBAT:

KanuTtanoBu LEHHM KHWXKA, KOUTO He ca ObpXKaHW 3a TbpryBaHe U KouTo [pynata
HEOTMEHNMO e 136parno Npu MbpPBOHAYarHoO Npu3HaeaHe, Aa Npu3Hae B Tasn kaTeropus.
ToBa ca cTpaTernyeckM MHBECTMLMM W rpynata cuuta Tasu Knacudukauus 3a no-
peneBaHTHa.
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ObnroBn LEHHW KHWXa, NMPU KOUTO AOrOBOPHMTE MapuUyHU NOTOLM ca camo rraBHuULa u
nuxBuW, N uenta Ha Gu3Hec Mogena Ha lpynata 3a ObpXaHe ce NocTura KakTto 4pes
cbbupaHe Ha OOroBOPHW NapWYHU NOTOUM, Taka M ype3 npogaxba Ha duHaHcoBUTe
aKTMBM.

Mpn ocBoboxgaBaHETO OT KanNuTanoBU WHCTPYMEHTW OT Ta3u KaTeropusi Bcsika
CTOMHOCT, OTYEeTEHa B NPEOLEHbYHUSA pe3epB Ha UHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHarta nevanba.

Mpn ocBobOXAaBaHETO OT AbLITOBU MHCTPYMEHTU OT Tasu KaTeropms BCAKa CTOWMHOCT,
OoT4yeTeHa B MpPeouUEeHbYHUS pe3epB Ha MWHCTPYMEHTUTe Cce npeknacupuumupa B
neyan6aTa wnu 3arybarta 3a nepuoaa.

3.17.4. O6e3ueHKa Ha (puHaHCOBUTE aKTUBU

Mpwunara ce mogena 3a ,0MaKkBaHUTE KpeauTHM 3aryomn’.

Mpu3HaBaHeTO Ha KpeauTHM 3arybu Beye He 3aBMCKM OT HACTbMBAHETO Ha CbbuTMe C
KpeauTHa 3aryba. BmecTto ToBa Mpynarta pasrnexga no-wmnpok CnekTbp OT nHdopmMauus
npy oueHKaTa Ha KpeaWUTHUS PUCK M OLEHSBaHEeTO Ha OvakBaHWUTE KpeauTHu 3arybw,
BKIMIOYUTENHO MUHANU CbOUTUA, TEKYLUM YCMOBUSA, pasyMHM U NogabpKaliy NporHosw,
KOUTO BNMAAT BbPXYy O4vakBaHaTa CbOMpaemMocT Ha Obaewmute napuyHM noTouM Ha
WHCTPYMEHTA.

Mpn npunaraHeTo Ha Ta3n NOAXo4, HacoveH KbM ObaeLleTo, ce npaBu pasrpaHUyeHne
Mexay:

o (PMHAHCOBN WHCTPYMEHTU, 4YMETO KPEeOAUTHOTO KayecTBO He ce e Browwumno
3HaAYUTENTHO CNPSIMO MOMEHTA Ha NbPBOHAYaNIHOTO NPU3HaBaHe UMM NMaT HUCHK
KpeauTeH puck (dasza 1)

Tyk ce Bkno4BaT CTabUNHN PUHAHCOBU aKTUBM, KOUTO He ca B npocpoyne (,penoBHU"
KpeauTtun) n ce oyakBa Aa 6baart obcnyXBaHM CbrNacHO TEXHWUTE OOrOBOPHWU YCMOBUA U
3a KOUTO HAMa NpU3HaUW 3a yBENUYEH KpeauTeH PUCK.

e (PMHAHCOBM WHCTPYMEHTU, YMETO KPEOUTHOTO KavyecTBO Ce € BMOLMUMOo
3HAYUTENHO CAPSIMO MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UMM Ha KOUTO
KpeauTHUSA pUCK He e HUCBK (dhasa 2)

Tyk ce BKNOYBAT aKkTMBKW, 3@ KOMTO OT MOMEHTa Ha MbpBOHAYarHO MpuU3HaBaHe e
HacCTbLNUIIO BMOLIABaHe Ha KPeauTHOTO MM KayecTBO, HO TO He TpsibBa Aa ce CBbp3Ba C
nHamBugyanHo obesueHsBaHe Ha KOHKPETHU aKTMBM (HacTbnuin ca Ccbbutng, npsiko
CBbp3aHM C Bb3MOXHM Obaewm 3arybm no noprtdenna, HO He M MO KOHKPETHM
kKpeauTtn).ObumyanHo B Tasu hasa ce knacucbuumpat Kpeantn ¢ npocpoymne noseve ot 30
OHW.

e ,®daza 3 obxealla PUHAHCOBWU aKTUBU, KOUTO MMAaT OBEKTUBHW OOKa3aTesncTsa
3a obesueHka KbM OT4YeTHaTa aaTa.

Tyk ce BKMOYBaAT aKTUBM, 32 BCEKM OT KOMTO B BbaeLle ce oyaksar 3arybu. Hactbnuno e
BNowlaBaHe Ha KpeaUTHOTO KayeCTBO, HO TOBa BroOLIaBaHE € CBbpP3aHO C KOHKPETHWU
aktuen. O6GuyanHo B Tasn hasa ce knacudmumpaT KpeauTun B HEU3NbIIHEHME C
npocpoune nose4de ot 90 AHW.

Ha Tasn pasa oyakBaHuTe KpeauTHW 3arybm Lie ce cbhb3gaBaT 3a Lenus octaBall, CPok
Ha KpeauTa, HO 3arybuTte Lie ce oueHsABaT MHAMBUAOYANHO MO KOHKPETHW KpeauTu npu
npocpoyne Hag 180 gHu.

12-meceyHn ovakBaHW KpeauTHW 3arybu ce npusHaBaT 3a BCUYKM (DUHAHCOBM aKTUBWU
BbB (pasa 1, gokaTto o4akBaHuTe 3arybu 3a uenusa Cpok Ha PUHAHCOBUTE UHCTPYMEHTU
ce npu3HaBaT 3a (hMHaHCOBUTE aKkTMBKM BbB ba3a 2 n dasa 3. OyakBaHUTE KpeouTHU
3arybu ce onpegendr Kato pasnukata Mexgy BCUYKU SOrOBOPHU NapuyHM NOTOLM, KOUTO
ce gbikaTt Ha pynata U NapuyHUTE NOTOLM, KOUTO TS AENCTBUTENHO OYakBa Aa Nnony4du
(,napvyeH HegocTur®). Tasm pasnuka € OUCKOHTMpPaHa MO MbpBOHAYaNHUA edeKTMBEH
NNXBEH MPOUEHT (MM C KOPUrMpaHMsa cnpsamo kpeauTta edeKkTUBEH NUXBEH MPOLIEHT).
M3uncnasaHeTo Ha oOvakBaHWTE KpeaouTHU 3arybu ce onpegens Ha ©6asata Ha
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BEPOATHOCTHO MpeTerneHata npubnusMTenHa oueHka Ha KpeauTHUTe 3arybu npes
OYaKBaHWUsI CPOK HA (PUHAHCOBUTE UHCTPYMEHTW.

Monutukata Ha prnaTa 3a ornpegersnidHe Ha oYakBaHUTe KpeaAuTHU 3ary6m OTHOCHO
npeagoctaBeHNTE 3aeMUn BKNOYBa crnegHuTe U3XoaHu napamMmeTpu.

LGD PD
(3aryba mpu HEH3ITbAHCHIIC) (Beposraoct ot
HEHU3IIbAHEHUE)
ObGesneuenn | HeobGesneuenn
®asa 1 — ,,peaoBHu Kpeauru™ (6e3 10% 45% 5%
IIPOCPOIHA)
Paza 2 — ,,HeobcAyxkBaHN KpeAHTH 10% 45% 50%
(mpocpoune Haa 30 AHm)
Paza 3 — ,,KpeanTn B HensrpAHeHHE 10% 45% 100%
(mpocpoune Haa 90 AHm)

OuvakBaHuTe KpeanuTHn 3ary6|/| ce n34vucnasart no q)opmynaTa:

A. 3a punarncosu axmusu 6v6 gasa 1 — npusnasam ce ouaxsaru kpedummy sazyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xkbAeTO

PD — seposmiocm om neusnoarenue
LGD — sazyba npu rneusnwaneriue

EAD — excnosuyus npu neusnsamerue

b. 3a gunancosu axmusu 6v6 gasa 2 u gasa 3 - npusrasam ce 04axsaru kpedumny 3azyou 3a yeaus chox Ha

3aeMa

LT
ECL-LT =) PDtx LGDt x EADt x Dt
t=1

BepodATHOCTTa OT HEeM3nbIIHEHNE € BEepOSTHOCTTAa OT HEU3MbIIHEHME Mpe3 onpeaeneH
BPEMEBU XOPWU3OHT. TO3M nMoKasaTesn npegocTaBss OUEHKa Ha BeposATHOCTTa
KpeguTonony4yaTensaT ga He € B CbCTOSHME da W3NbIHW 3agbJDKEHMSTA  CW.
BepodaTHOCTTa OT HeM3nMbHEHNE HapacTBa C HapacTBaHe Ha NPOCPOYNETO.

3arybata npu Heu3NblHEHME Cce MnpecMdATa KaTo pasnuka Mexagy ObKumuTe
OOroBOPEHN MNapuvyHM noTouu W noTouuTe, KOUTO [pynata O4vakBa [fa nonyyu
BKIMIOYUTENHO NoTOUUTE OT peanusauunsa Ha obesneyeHuneTo. [lebmHmpa kaTto ovakBaHuA
pa3mMep Ha 3arybata B MOMEHTa Ha HacTbMBaHEe Ha HEU3MbIIHEHMETO M Ce NOCOYBa KaTo
npoueHT oT ekcnosuumaTa. MN3nonsesaHma % Ha 3arybata npu HeusnbIiiHEHWE ce
onpegens cnopep BMaa Ha obe3nevyeHneTo No Kpeanta u npu HeobesneyeHnTe KpeauTu
ce 6asunpa Ha PernameHT 575/2013r.

Ekcnosunuus npu HemsnbrieHne e oblarta CTOMHOCT, Ha KOSITO € U3NOXeEHO pynata npwu
HeusnbfHEeHWe Ha 3aema. Ekcnosvumsta npuv HeusnblHEHWE € paBHa Ha TekyllaTa
HeuannaTeHa cyma KbM Kpas Ha OTYETHUS nepuog npu oukcupaHm ekcrnosuumm, KaTo
CPO4YHM 3aEMU, KAKBUTO ca 3aeMuTe Ha [pynara.



XonguHr Hos Bek Al 26
KoHconunaupaH hnHaHcoB oT4HeT
30 toHn 2026 T.

Bcunuku 3aeMun Ha Mpynata ca Knacuduumnpanmn kato ouHaHcoBKU akTuem BbB ®asa 1 u ca
obe3sueHeHn npe3 2025 r. npy ropenocoyYeHnTe N3XoaHN NapameTpu.

TbproBCckM U Opyru B3emaHusi, akTUBU MO OOrOBOP M B3eMaHUsl MO JIM3UHIOBMU
Aorosopm

TbproBckNTE B3EMAHMS ca CyMU, ObIDKUMU OT KIMEHTW 3a NpogafeHn CTOKM Un yCnyru,
N3BbpLUEHN B 0BUYanHMs xon Ha cTonaHckaTa genHoct. OBUKHOBEHO Te ce AbrkaT 3a
ypexgaHe B KpaTbK CPOK W crnegoBaTenHo ca KnacuduvumpaHn Kato TeKyLiu.
TbproBcknTe B3eMaHWsA Cce Npu3HaBaT MbpBOHA4YasiHO B pasmep Ha ©Oe3ycroBHOTO
Bb3HarpaxgeHne, OCBEH aKko CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha dMHaHCUpaHe.
lpynata ObpXW TbProBCKUTE B3EMaHUS C Len cbbupaHe Ha OOroBOPHUTE MapPUYHK
noTouu W criegoBaTenHo MM OLEeHsIBa MO amMopTM3MpaHa CTOMHOCT, KaTo W3ronsea
MeToga Ha edekTMBHaTa nuxea. [AUCKOHTUpaHe He ce M3BBLbpPLUBA, KoraTto edpekTbT OT
HEero € HeCbLECTBEH.

OT u3BbpLUEHNSA aHaNM3 Ha CbOMpaemMoCTTa Ha B3EMaHUATa MO BPEMEBU ENIEMEHTU, Ce
YCTaHOBMW, Ye ONPOCTEHMAT MOAX0L 3a rpynata € HEenpuroXxum npeasva Xxapakrepa Ha
B3eMaHuATa M pasnuyHus npeameT Ha AEVHOCT Ha OTAENHUTE AbLUepHU ApYXKecTBa,
nopaau KoeTo ce npunara mogena 3a ,04akBaHUTe KpeauTHW 3arybu”. Bcnykm B3emaHus
¢ npocpoune go 360 gHM ca KnacuuumpaHn KaTto TakmBa BbB hasa 1 u ce npunarat
CbOTBETHUTE % nocoyeHn no-rope — 45% 3a 3aryba npu HemsnbnHeHve n 5%
BEPOATHOCT OT HemsnmblHeHMe. BaemaHunsta ¢ npocpoune Haa 360 aHu ce obe3ueHeHn
100%.

®UHAHCOBM aKTUBMW, OTYMTAHM MO CrpaBeAsIMBa CTOMHOCT Mpe3 Apyr Bceo6xBaTeH
aoxon

lpynata Npu3HaBa O4YaKBaHUTE 12-MeCeYHn KpeauTHWU 3arybm 3a pUHAHCOBU aKTMBM,
OTYMTaHM MO CrpaBeanuBa CTOMHOCT npe3 Apyr BceobxBaTeH pgoxod. Tbl kaTo
NOBEYETO OT TE3M WHCTPYMEHTU MmaT A00bp KpeauTeH PEenTUHr, BEepPOSTHOCTTa OT
HeuanbfHeHne ce o4vakBa fa Obae Hucka. Bbhnpeku ToBa KbM BCska OTYeTHa Aarta
Mpynata OUEHsiBa Janu CbLUECTBYBa 3HAYUTESTHO YBENIMYEHME Ha KPEeAUTHUS PUCK Ha
WHCTPYMEHTA.

Mpn oueHaBaHeTO Ha Te3n puckose [pynata pasuMta Ha rotoBaTa HanuyHa
MHOpMaUmMs KaTo KPeaUTHUTE PEeNTUHrK, Ny6nuKyBaHM OT OCHOBHUTE areHuuu 3a
KpeauTeH pPenTUHr 3a CbOTBETHUS akTuB. [pynata AbpXuM €eOMHCTBEHO NpPOCTU
PMHAHCOBM MHCTPYMEHTU, 3@ KOUTO CNEeUUUIHN KpeaUTHU PENTUHIN OBUKHOBEHO Ca Ha
pasnonoxeHne. AKo HaMa MHdopmaumsa nnm nHpopmMaumnsaTa OTHOCHO oakTopUTe, KOUTO
BNUSAAT Ha perTUHra Ha Hanu4HWUS akTuB, € orpaHuyveHa, 'pynata obegmHaBa nogobHM
WHCTPYMEHTU B eOuH nopTdenn, 3a ga oueHu Ha Tasu 6asa ganm mma 3HavuTenHo
yBENUYEeHNe Ha KpeanTHUS PUCK.

B ponbnHeHve, [pynata pasrnexga w ApyrM nokasatenu KaTo HebnaronpuatHu
NPOMEHN B AENHOCTTa, MKOHOMMYECKU WAN (PUHAHCOBWU YCIOBULA, KOUTO MoraT Aa
3acerHat  cnocobHocTTa Ha  wm3gaTensa Ha  KanutanoBust  MHCTPYMEHT  /
KpeguTtononyyaTens Aa U3nbiHW 3a0bIMKeHUATa CY Mo AbMra UM HeoyaksaHu NpoMeHn
B onepaTuBHUTE pe3ynTaTu Ha emuTeHTa / 3aemonony4vaTens.

AKO HAKOWM OT Te3n NokasaTenv BOAM A0 3HAYUTENHO YBENMYEHUE HA KPEeOUTHUS PUCK Ha
WHCTpYMeHTUTe, 'pynaTta npuaHaea 3a T€31 MHCTPYMEHTU UMM TO3M Krac MHCTPYMEHTH
OYaKBaHW KpeanTHU 3arybun 3a Lennsa CpoK Ha MHCTPYMEHTA.

3.17.5. Knacudmkaumsa n oueHssBaHe Ha (hpMHaHCOBUTE NacuUBU

duHaHcoBUTE nacmBuM Ha [pynata BKAYBAT MNONYYEHU 3aeMu, 3agbIDKEHUS MO
NU3NHIOBM [OroBOPUW, TbProBCKU U ApYyrM (GUHAHCOBWU 3a4biMDKEHUS N AepuBaTUBHU
PUHAHCOBU MHCTPYMEHTH.

durHaHCcOBUTE NAacuBK Ce oLeHsBaT MbpPBOHAYanHoO No cnpaeegnnea CTOMHOCT U, KbAETO
€ NPUNoXMMO, Ce KopurmpaTt no OTHOLUEeHWe Ha pas3xoguTe MO cAenkarta, OCBEH ako
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pynata He e onpegenuno gageH (bMHaAHCOB MacuMB KaTo OLEHsIBaH MO cripaBeanvneBa
CTOMHOCT npe3 neyanbara u 3ary6ara.
®duHaHCOBMTE nNacuBM Cce oueHsiBaT nocnegpawo no amopTusvMpaHa CTOWHOCT,
N3Non3BankM MeToda Ha edeKTMBHaTa IMxBa, C WU3KNIOYEHME Ha OepuBaTuBuM W
bnHaHCOBM NacuBK, KOUTO Ca ONpedeneHn 3a oueHsABaHe MO crpaBeanvMBa CTONMHOCT
npe3 nevanb6ata wunm 3arybata (C M3KMKOYEHWEe Ha AepuBaTMBHU  (PUHAHCOBWU
WHCTPYMEHTU, KOMTO Ca onpefeneHn n epekTMBHU KaTo XemKmpaLl, UHCTPYMEHT).
Bcuukm pasxoam CBbp3aHu C NUXBM WU, akO € MpUoXMMO, MPOMEHN B CnpaBenvBaTta
CTOMHOCT Ha MHCTPYMEHTa, KOMTO ce oTyuTaT B nevanbarta wnm 3arybata, ce Bkno4BaT
BbB (PpMHaHCOBUTE pa3xoamn Unm UHaHCOBUTE MPUXOAM.
3.17.6. ®nHaHCOBU aKTUBMU
C uen nocnedBawo oOueHsBaHe Ha (UHAHCOBUTE aKTMBW, C WU3KNIOYEHME Ha
XeoKupawmTe NHCTPYMEHTHU, Te ce Knacuduumpar B crieqHUTe KaTeropum:

®  KpeauTu N B3eMaHus;

e (MHAHCOBM aKTMBW, OTYMTaAHW MO cCrpaBeanMBa CTOMHOCT B neyan6arta wnu

3arybarTa;

® VHBECTULUUWN, ObpPXaHW OO Najex;

e (PMHAHCOBM aKTMBM Ha pa3nosioXeHne 3a npogaxoba.
®durHaHCOBMTE aKTMBM Ce pasnpenenat KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT
uenTa, c KosTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUEHsBaHe W Aanu NpuxoauTe u pasxoguTe ce oTpassBaT B nevyanbata
unu 3arybata mnm B Opyrus BceobxBaTeH goxon Ha [pynata. Bcuukm dhmHaHcoswm
aKTMBU C U3KIIOYEHNE Ha Te3u, OTYMTaHW MO CnpaBeasiMBa CTOMHOCT B nevanbaTta wnm
3arybata, nognexaTr Ha TecT 3a obe3ueHka KbM JaTata Ha (UHAHCOBUSA OTYeT.
durHaHcoBWTE akTUBK ce 0be3LeHaBaT, KoraTo CbllecTByBaT 0OEKTUBHM AOKa3aTencrea
3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensHe Ha 3arybarta ot obesueHka B
3aBMCUMOCT OT KaTeropusita Ha (OMHAHCOBUTE aKTUBW, KaKTO € ON1CcaHo No-Jony.
Bcuykm npyxoam v pasxogun, CBbp3aHn C NpuTexaBaHeTo Ha (PMHAHCOBU MHCTPYMEHTH,
ce oTpassaBaT B nevanbara unu 3arybarta npu nony4yaBaHeToO UM, HE3aBMCMMO OT TOBa
Kak ce oueHsBa GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUSI aKTMB, 3@ KOWTO Ce OTHAacAT, U
ce MNpeacTaBAT B KOHcCONMMAMpaHus OT4yeT 3a neyanbata wnu 3arybata wn gpyrus
BceobxBaTteH pgoxon Ha pepoBe "®uHaHcoBu pasxoan"/ "duHaHcoBM npuxoan”, c
N3KnYeHne Ha 3arybata ot obesleHKka Ha TbProBCKM B3eMaHUsl, KOSTO ce npeacraBs
Ha pea ,Apyru pasxogn”.

Kpeantu n BzemaHus

Kpeautn n B3emaHusi, Bb3HMKHANM MNbpBOHa4YanHo B [pynaTta, ca HegepuBaTUBHU
PMHAHCOBN MHCTPYMEHTU C (DMKCUPaHWM NnaljaHusl, KOMTO He ce TbpryBaT Ha aKTUBEH
nasap. Kpeoutute u B3emMaHuaTa MOCMeABalWlO Ce OueHsBaT Mo amopTu3upaHa
CTOMHOCT, KaTo ce M3Mnon3Ba MeToabT Ha edpeKkTMBHATA NMXBa, HaMarneHa ¢ pa3mepa Ha
obesueHkaTa. Bcaka npomsiHa B CTOMHOCTTa UM ce OTpa3ssiBa B nevyanbaTa unu 3arybata
3a Tekywmsa nepuog. MNMapute M nNapuyHUTE eKBMBAreHTW, TbProBCKUTE W Mo-ronsimarta
YyacT OT ApyrM B3emaHust Ha [pynata cnagat KbM Tasu kateropus cuHaHcoBM
WHCTPYyMEHTU. [NCKOHTUMpaHe He ce Wu3BbpwBa, Korato edeKkTbT OT Hero e
He3HauYnTeneH.

3HauyMMKM B3eMaHus ce TecTBaT 3a obe3ueHKka No OTAEeNHO, KoraTo ca NPOCPOYEHN KbM
Aatata Ha OMHAHCOBMSA OTYET UMM KOraTo CbLUEeCTBYBaT OOGEKTMBHM LOKA3aTencTea, ye
KOHTpareHTbT HAMA [a M3NbIHM 3a4bIDKeHnaTa cu. Beudkn gpyrm B3emaHusa ce tectear
3a obesLeHKa no rpynu, KOMTO ce onpeaensaT B 3aBUCUMOCT OT MHOYCTpUATa U pernoHa
Ha KOHTpareHTa, KakTo 1 OT ApYrn KpeamTHM PUCKOBE, ako CbLLECTBYBAT Takuea. B To3n
crniyvan npoueHTbT Ha obesueHkaTa ce onpedensa Ha 6asata Ha UCTOPUYECKU LaHHU
OTHOCHO HemnoraceHu 3agb/PKEeHUs Ha KOHTpareHTU 3a Bcska uaeHTuduumpaHa rpyna.
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3arybata oT obesueHka Ha TbProBCKUTE B3eMaHUA Ce npeactaBd B oTyeTa 3a
nevan6ata unu 3arybarta n gpyrmus BceobxsateH goxop Ha pea ,Jdpyrn pasxogn”.

®PUHAHCOBM aKTUBKU, OTYMTAHM MO cCrnpaBeAnuBa CTOMHOCT B ne4yan6arta wvnu
3arybara

drHaHCOBM aKTMBU, OTYUTAHM MO CnpaBedsiMBa CTOMHOCT B nevyanbarta nnu 3arybara, ca
aKTMBW, KOUTO Ca AbPXaHW 3a TbpryBaHe Unun ca onpeaeneHn npy NbpBOHAYanHOTO UM
npu3HaBaHe KaTto (PUHAHCOBM akTMBW, OTYMTaAHM NO ChnpaBeasiMBa CTOMHOCT B
neyanbarta unu 3arybarta. Bcuukn gepuBaTvBHU (PMHAHCOBU aKTMBW, OCBEH aKO He ca
cneumanHo onpegeneHn Kato Xemxupawim MHCTPYMEHTW, nonagaTt B Tasu KaTeropusi.
AKTUBUTE OT Ta3n KaTeropusi Ce OLEeHABAaT Mo crnpaBeanMBa CTOMHOCT, YAATO U3MEHEHNS
ce npusHaBeart B nevanbarta unu 3arybata. Bcaka nevan6a wnum 3ary6a, npomstmyaila ot
AepuBaTUBHN (PUHAHCOBM WHCTPYMEHTW, e DOa3npaHa Ha MpoOMEHM B CnpaBeanveaTta
CTOMHOCT, KOATO ce onpedens OT TpaH3akuum Ha aKTMBEH Nasap MM nocpeacTBoM
OLEHBbYHWN MEeTOAM NMpK NnuncaTa Ha akTUBEH nasap.

MHBecTMLMKN, ABPXKaHU A0 Nagex

MHBecTuumn, abpxaHn [0 nagex, ca HeaepvBaTUBHM (QUHAHCOBUM WHCTPYMEHTU C
duKcUpaHn nnu onpegensemMu nnawaHia 1 onpegeneHa gata Ha nagexa, pasnuyHn ot
Kpeautn u B3emaHusa. WHBecTUUMMTE ce onpefenaT KaTto AbpXaHW OO0 nagex, ako
HamMepeHMeTO Ha PbKOBOACTBOTO Ha Mpynarta € Aa ' ObpXu 4O HAacTbNBaHe Ha nagexa
uMm. NHBeCTUUMUTE, AbPXKaHW 0O NageX, NocrneaBallo ce OueHsBaT No amopTu3vpaHa
CTOMHOCT 4pe3 MeToda Ha edektuBHata nmxeBa. [lpy HanmumeTo Ha OOEKTMBHMU
AokasaTtencresa 3a obesueHka Ha MHBeCcTMUMATaA Ha 6asaTa Ha KpeauTeH PEeWTUHT,
nHaHCOBUTE aKTUBM Ce OLeHsIBAT MO HacTosilla CTOMHOCT Ha o4yakBaHuTe Obaelum
napuvyHn notoun. BeCumykM npoMeHuM B MpeHocHaTa CTOMHOCT Ha WHBECTUMUMATA,
BKINOYNTENHO 3arybaTa oT obe3ueHka, ce npu3HaeaT B nevyandara unm 3arybara.

®dnHaAHCOBM aKTMBM Ha pa3nonoxeHue 3a npogaxoba

®durHaHCOBM aKkTMBM Ha pasnonoxeHue 3a npogaxba ca HedepvBaTUBHU (PUHAHCOBMU
aKTUBW, KOUTO ca onpeaesieHn kato oMHaHCOBM akTMBU Ha pasnornoXeHne 3a npogaxba
UM He crnagat KbM HUTO edHa OT ocTaHanute kKateropym UHAHCOBU aKTUBW.
®durHaHCOBMTE aKTMBM OT Ta3n KaTeropus nocrnefsallo Ce OueHsBaT Nno crnpasennvea
CTOMHOCT C M3KMNKYEHNE Ha Tes3u, 3a KOUTO HAMa KOTMPOBKM Ha MasapHaTta ueHa Ha
aKTMBEH nMas3ap W 4YuATO CchnpaBedsiMBa CTOMHOCT He Moxe Ada 6bae HagexgHo
onpegeneHa. ocnegHuTe ce oueHsiBaT MO aMopTU3MpaHa CTOMHOCT MO MeToda Ha
edekTuBHaTa NuxBa WNM nNo cebGecTOMHOCT, B Crlyyam 4e HaAMaT uKcMpaH nagex.
lMpomeHuTe B cnpaBeanueata UM CTOMHOCT Ce OoTpassiBaT B Apyrus BceobxBaTeH 40Xo[4
N ce nNpeacTaBsaT B CbOTBETHWUS pe3epB B OTYeTa 3a COOCTBEHWS KanuTan, HETHO OT
AaHbLUM, C U3KMKOYeHMe Ha 3arybuTte OT obesueHka M BanyTHW KypCOBW pPasfnuvku Ha
napu4yHM akTMBKU, KOUTO cCe npusHaeBaT B nedvanbaTta unu 3arybarta. Korato ¢pmHaHcoB
aKTUB Ha pasnonoxeHue 3a npofaxba 6bae npooageH mnu obesleHeH, HaTpynaHuTe
neyan6bmu u 3arybu, npusHatM B ApyrMs BceobxBaTeH Aoxod, ce peknacudpuumpat ot
cobcTBeHna kanuTan B neyanbarta nnu 3arybaTa 3a OTY4ETHUA Nepuoa 1 ce NpeacTaBaT
KaTo peknacuduumpalla Kopekums B opyrus BceobxesaTeH goxog. JInxeu, nadumncrnexHmu no
MeToda Ha epeKkTuBHaTa NMxBa, U AMBUOEHTU ce npu3HaBaTt B nevyanbata nnm 3arybarta
KaTo ,¢pnHaHcoBKM Npuxoan”. Bb3cTaHoBsABaHe Ha 3arybu ot obesueHka ce npusHaBa B
apyrusi BceobxsaTeH JOX04 C U3KITHOYEHUE Ha AbMAroBuTe OMHAHCOBU MHCTPYMEHTU, NpKn
KOUTO BbB3CTAHOBABAHETO Ce npu3HaBa B nedvanbata wnu 3arybata, camo ako
Bb3CTAHOBSIBAHETO MOXe O0OEKTMBHO Aa Obae CBbP3aHO CbC CbOUTME, HACTBLNUITO cres
MOMEHTA Ha Npu3HaBaHe Ha obe3leHkaTa.

3.17.7. ®PunHaHCOBM Nnacuem

duHaHcoBWTE Nacmemn Ha [pynaTta BkNo4BaT 6aHKOBM 3aeMu U OBbpApaddTU, TbProBCKU
N Opyru 3agbrkKeHus.
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®durHaHCOBMTE NacuBu Ce Mpu3HaBaT, Korato CbLUECTBYBa AOrOBOPHO 3aAbIDKEHME 3a

nnawaHe Ha napuyHu Cymu UnuM Opyr oMHaHCOB aKkTVMB Ha OPYro npeanpusatne wunu

AOrOBOPHO 3a4bIMKEHUE 3a pa3MsaHa Ha PUHAHCOBU MHCTPYMEHTU C ApPYro npeanpusatme

npyv NoTeHunanHo HebnaronpuATHM ycroBusl. Benukm pasxogu, CBbp3aHn C NUXBU, U

NpOMeHW B cnpaBeanvMBaTa CTOMHOCT Ha (PMHAHCOBWU MHCTPYMEHTM, ako MMa TakuBa, ce

npusHaesaTt B nedanbarta wnu 3arybata Ha peg ,PvHaHcoBu pasxogn” unn ,duHaHcoBM

npuxoan".

®durHaHCOBMTE NMacuBK Ce OLEeHABAT NMOCMeABaLlo MO amopTU3MpaHa CTOMHOCT, KaTo ce

n3nonseBa MeToabT Ha epekTUBHaTa NNXBA, C U3KITHYEHNE Ha (PUHAHCOBU MHCTPYMEHTMU,

ObpPXaHW 3a TbpryBaHe wWnu onpefeneHy 3a oueHsBaHe Mo crpaBeannBa CTOMHOCT B

neyan6aTa unu 3arybaTa, KOUTO Ce OLeHsIBaT No cnpaBeanvBa CTOMHOCT C OTYMTaHE Ha

npomMeHnTe B nevanbata unu 3arybara.

baHkoBUTE 3aemu ca B3eTM C Len ObArocpoYHO nognomMaraHe Ha AenHocTtTa Ha [pynaTa. Te
ca oTpaseHn B oT4eTa 3a PUHAHCOBOTO CbCTOSAHME Ha [pynarta, HETHO OT pasxoguTe Mo
nony4aBaHeTo Ha 3aemuTe. PUHAHCOBU Pa3xoam KaTto Npemusi, nnatmma npu ypexagaHe Ha
abnra unum obpaTtHOTO My W3KynyBaHe, M MpPekn pa3xoaum No caenkara ce OTHacAaT B
KOHCONnMampaHusa oTdyeT 3a nevanbata wmnm 3arybata n gpyrma BceobxBaTeH OOX04 Ha
npyvHUMNa Ha HaYUCINEeHWEeTO, KaTo Ce M3norn3Ba MeToAbT Ha edeKkTMBHaTa Nnuxea, U ce
NpnbaBAT KbM NpeHoCHaTa CTOMHOCT Ha PMHAHCOBUSA NACUB 0 CTENEHTa, B KOATO Te He ce
ypexaaTt KbM Kpasi Ha nepuoa, B KOUTO Ca Bb3HUKHANMN.

TbproBcknTe 3agb/MKEHUsI Ce Npu3HaBaT MbpBOHAYanHO MO HOMWHANHa CTOMHOCT U
BMOCMNEACTBME CE OueHsiBaT MO amMopTu3upaHa CTOWMHOCT, HamarnieHa C nnaiwiaHus no
ypexaaHe Ha 3aabimKeHneTo.

OnBnoeHTUTE, nNNaTMMM Ha akuMoHepwuTe, Ce npu3HaBaT, KoraTto AMBUOEHTUTE ca
onobpeHn Ha 06LL0TO cbbpaHue Ha akLMOHepUTe.

3.17.8. loroBopwu 3a npogaxba n o6paTtHO N3KynyBaHe Ha LIeHHWN KHUXa
LleHHn kHwxka moraT ga O6baaT AaBaHW nog Haem WM npodaBaHM C aHraXuMMEHT 3a
ob6paTHOTO MM u3KynyBaHe (peno-caenka). Tean UeHHM KHWXKa npoabimkaBaT ga ce
npusHaBaT B OT4YeTa 3a (PUHAHCOBO CbCTOSIHME, KOraTO BCUYKM CbLUECTBEHW PUCKOBE U
n3rogm oT rnpuTexasBaHeTo MM OcTaBaT 3a cMeTka Ha [pynaTta. B To3u cnyyan ce npusHaea
3aQb/DKeHNe KbM gpyrata CTpaHa no JOoroBopa B OTyeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTo ['pynarta nony4v napu4yHOTO Bb3HArpaxaeHue.

AHanorunyHo, korato 'pynaTta B3umMa noA Haem Unn KynyBa LLeHHU KHUKA C aHraXMMEHT

3a obpatHata um npogaxba (obpaTHa peno-caoenka), HoO He npuaobuBa pucKoBeTe MU
n3rognte OT COOCTBEHOCTTA BbPXy TsX, CAENKATE ce TpeTupaTr Kato npeaocTaBeHu
obe3neyeHn 3aemu, KOraTo NapuUYHOTO Bb3HarpaxgeHwe e nnarteHo. LleHHuTe kHuxa He ce
npu3HaBaT B oT4eTa 3a PUHAHCOBOTO CbCTOSHME.
PasnukaTta mexagy npogaxHaTta ueHa M ueHaTa npu obpaTHOTO M3KynyBaHe ce npusHaBa
pa3CcpoYeHo 3a nepuoga Ha JOroBopa, KaTto ce M3non3Ba MeToda Ha edeKkTuBHaTa nmxsa.
LleHHnTe kHWXa, OTAageHu nog Haem, npoabikaeBaT [a ce Mpu3HaBaT B oTyeTa 3a
PUHAHCOBOTO CbCTOSAAHUE. LIeHHM KHWXa, B3€TU MO HaeMm, He ce NMpua3HaeaT B OT4yeTa 3a
(bUHAHCOBOTO CbLCTOSIHME, OCBEH aKO He ca MpoAadeHn Ha TpeTu nuua, npyu KoeTo
3a0b/DKEHNETO 3a 006paTHO W3KynyBaHe Ce npu3HaBa KaTO TbProBCKO 3adblihKeHue no
crnpaBeanuBa CTOMHOCT W nocneasawiara neyan6ba wnu 3aryba ce BKOYBA B HETHMSA
onepaTtuBEH pe3ynTar.

Mpe3 otyeTHuA nepuog lpynata He e 6GunNo ctpaHa no JoroBopu 3a npogaxba u

o6paTHO M3KynyBaHe Ha LEHHW KHWXKa.

3.18. MarepuanHu 3anacu

MaTtepuanHute 3anacu BKMOYBaT NPOAYKUMSA, MaTepuany, He3aBbpLUEHO MPOU3BOACTBO U
cToku. B cebecToiiHOCTTa Ha MaTtepuanHuTe 3anacy ce BKMYBaT OUPEKTHUTE pasxoau no
3aKyrnyBaHeTO WUnu NPOM3BOACTBOTO UM, NpepaboTkaTa 1 APYry Npekn pasxoam, CBbP3aHu ¢
[locTaBKaTta MM, KakTo 1 4acT OoT obLuTe NPOM3BOACTBEHN pasxoau, onpeneneHa Ha 6asara
Ha HoOpMarneH MPOM3BOACTBEH KanauuTeT. PUHaAHCOBUTE pasxoOou He ce BKM4YBaT B
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CTOMHOCTTa Ha MaTepuanHuTe 3anacu. KbM Kpast Ha BCEKM OTYETEH Nepuoa MaTepuanHuTe
3anacu ce oLUeHsiBaT No Mo-HuckaTa OT cebecTOMHOCTTa UM U TsiXHaTa HeTHa peanusyema
ctonHoct. Cymata Ha Bcsika obesleHka Ha MaTepuanHuTe 3anacuM [0 HeTHata UM
peanusyema CTOMHOCT Ce Npu3HaBa KaTo pasxop 3a nepuoaa Ha obesleHkaTa.

HeTHaTa peanusayema CTOMHOCT MpeAcTaBnsBa oO4akBaHatTa MpoAakHa LeHa Ha
maTepuanHuiTe 3anacu, HamarneHa C o4YakBaHuTe pasxoau no npogdaxbaTa. B cnyyan ye
maTtepuanHuTe 3anacu ca 6unu Bede obesLeHeHN 0 HeTHaTa UM peanuayema CTOMHOCT U B
nocrneasall, OTYETEH NEepPUoA Ce OKaxe, Ye ycroBusATa AoBenu ao obesleHkaTa He ca Beye
Hanuue, TO Ce Bb3npuema HoBaTa MM HeTHa peanudyema cTorHocT. Cymarta Ha
Bb3CTaHOBsIBaHETO Moxe fa Obde camo [0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha
maTtepuanHuTe 3anacu npeau obesueHkaTa. Cymata Ha oGpaTHO Bb3CTaHOBSABAHE Ha
CTOMHOCTTA Ha MaTepuanHWTe 3anacu ce OTyuTa KaTo HamarneHue Ha pasxoauTe 3a
maTtepuanu 3a nepuoaa, B KOMTO Bb3HUKBa Bb3CTaHOBSIBAHETO.

Mpynata onpegens pasxoauTe 3a MaTepuanHy 3anacu, Kato Mu3nonssa MeToaa
cpegHonpeTerneHa CTOMHOCT.

Mpu npogax6a Ha maTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOMHOCT Ce NMpu3HaBa KaTo
pa3xof B nepvofa, B KOWTO € Npu3HAT CbOTBETHUSIT NPUXOA.

3.19. [OaHbum BLpXY Aoxoaa

PasxoguTe 3a AaHbuu, npusHatM B nedyanbata wnu 3arybarta, BKMOYBAT cymaTa Ha
OTCPOYEHMTE U TEKYLUM OaHbLW, KOUTO HE ca MpU3HaTU B Apyrus BceobxBaTeH goxond Unn
OVPEKTHO B COBCTBEHUS KanuTan.

TekywnTe OaHbYHM aKTUBU W/MNW NacvMBM NpeacTaBnsBaT Te3u 3a4bIDKEHUS KbM WK
B3eMaHNs OT AaHbYHUTE WHCTUTYLUWU, OTHACALUM Ce 3a TEKyLUM MMM NpeaxodHN OTYETHU
nepuoan, KOMTO He ca NnaTeHn KbM [Aatata Ha KOHCONMMAMpaHUsa UHAHCOB OTYeT.
TekyWMSAT AaHbK € AbIMKMM BbpXy obraraemusi 4oxon, KOWTO ce pasnuyaBa OT nevyan6arta
unu 3arybata B koHconuampaHusi puHaHCOB OTYeT. M3uncnsaBaHeTo Ha TeKyLUst AaHbk e
GasvpaH Ha JaHbYHUTE CTaBKM M Ha OaHbYHUTE 3aKOHW, KOUTO Ca B CUMa KbM Kpas Ha
OTYETHMA Nepuos.

OTcpoyeHnTe AaHbLUM Ce U3YUCnsABaT MO NAaCUBHUSA METO[ 3a BCUMYKM BPEMEHHU PasfUKu
mMexay 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuBWUTE W TsXHATa [aHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npu MbpPBOHAYArHOTO NPU3HaBaHe Ha penyTauus Unu
npyv MNbpBOHAYANHOTO MpU3HABaHE Ha aKTUB WM NacusB, OCBEH ako CbOoTBeTHaTa
TpaH3aKuusa He e BusHec KoMOUHaUUSA UNK 3acsra gaHbyHaTa unyM cdetToBoaHaTa nevanoba.
OTCpoYeHM [aHblLM 3a BPEMEHHWU PasnuKu, CBbP3aHW C akUUM B AbLUEPHU U CbBMECTHU
npeanpuaTUS He ce NpeaBwXaaT, ako 0bpaTHOTO MPOSABNEHNE Ha Te3W BPEMEHHU pasnuku
ce KOHTponvpa oT 'pynaTa u e BEpOsiTHO TO 4a He HacTbNy B 6rn3ko Gbaelue.

OTCpOLIeHVITe OJaHb4YHN aKTUBU N NacuBM He Ce OUCKOHTUpaT. I'IpV| TAXHOTO U34YUCIIeHne ce
nm3nonseaTt OaHb4HM CTaBKW, KOUTO Ce oO4vakBa ga O6baar npunoxXmMnm 3a nepunoga Ha
peanusaundaTa um, npn ycrnoeue 4e te ca Bne3nu B cuna unn e CUrypHo, 4e e Bre3HaTt B
cuna KbM Kpad Ha OTY4ETHUA nepuoa.

OTCpOl—IeHVITe OaHb4YHM NacuMBU Ce NPU3HABAT B MbJIeH pa3mMep.

OTCcpoyeHn gaHbYHM aKTUBM Ce NpuU3HaBaT, CaMO ako CbLLEeCTBYBa BEPOATHOCT Te Aa 6baaTr
yCBOEHUN 4pe3 Obaewim obnaraemn goxogu. OTHOCHO MpeleHkaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTa 3a Bb3HUKBaAHE Ha Obaewm obnaraemm JOXOAW, Ype3 KOUTO da Ce YCBOSAT
OTCPOYEHN AaHbYHN aKTUBU, BUXKTE NOACHEHME 3.24.

OTcpoqum AOaHb4YHU aKTUBU N NaCuBU Ce KOMMeHcnpart, camMmo Korato prnaTa MMa npaBso u
HamMepeHne Oa KOMNeHCUpa TeKylnTe OaHb4yHU akKTUBWU UMK NacuMBu OT CbllaTa OaHb4Ha
MHCTUTYLMNA.
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MpomMsiHaTa B OTCPOYEHUTE OAHBYHW aKTUBM UMM MAcMBU ce NpuU3HaBa KaToO KOMMOHEHT OT
AaHbYHUS NPUXOA UNK pasxoA B neyanbarta unm 3aryb6aTa, OCBEH ako Te He ca CBbp3BaHu C
nosuuun, NpusHaTM B Apyrusi BceobxBaTeH OOXo4 WU AMPEKTHO B COOCTBEHMS kanuTan,
NpY KOETO CbOTBETHUSIT OTCPOYEH AaHbK Ce NpM3HaBa B ApYrusi BCEOOXBATEH AOXOA UM B
cobcTBeHUs KanuTan.

3.20. TMMapwu 1 napnyHN eKBUBaANeHTn

MapuTe 1 NapuYHNTE EKBUBANEHTU Ce CbCTOAT OT HanMYHW Napu B 6poi, napuyHu cpeacTea
no 6aHKOBW CMeTKM, Oe3cpovyHu [Oeno3uTu, Aeno3uTn Ao 3 Mecela, KpaTKOCPOYHM U
BMCOKOMMKBUAHN WHBECTUUMM, KOUTO ca NecHo obpawaemMy B napy U cbObpxaTt
He3HayuTereH pUCK OT NPOMsiHa B CTOMHOCTTA CW.

3.21. CoOGcTBeH KanuTan u pesepsu

AKLMOHEPHUAT KanuTan oTpassiBa HOMWHanNHata CTOMHOCT Ha EeMUTUPaHUTE akuum Ha
npeanpuaTMeTo mMmanka.

npeMVIIZHI/ISIT pes3epB BKMO4YBa npemMun, nonyyvyeHu npu nbpBOHAYaANIHOTO eMUTUpaHe Ha
cobcTBeH kanutan. Bcuukn pa3xoan no caesnikyi, CBbp3aHM C eMUTunpaHe Ha akuunm, ca
npucnagHaTt ot BHeCeHndA Kanmntan, HeTHO OT AaHBb4YHU obnekyeHus.

PesepBuTe BKNtoYBaT:
e 3aKOHOBW pe3epswu, obLLM pe3epBH;

e pes3epBu OT NpeoLeHKa Ha PMHAHCOBM aKTUBM Ha pasnorioxeHue 3a npogaxoba u ot
XepKUpaHe Ha NapuyHy NoToum — BKIOYBAT nevanbu unum 3arybu, cBbp3aHu ¢ Tesun
rpynu coHaHCOBU UHCTPYMEHTM!.

HepasnpegeneHata nevyan6a BKMAOYBA TeKywMsi (OUHAHCOB pe3ynTtaT W HaTpynaHute
ne4yan6bu n HeNOKpUTK 3arybu oT MMHaNM rOANHMN.

3agbmkeHusTa 3a nnallaHe Ha OVBUAEHTM Ha aKLMOHepuTe, ako MMa TakuMBa ce BK4yBaT
Ha pen ,3adbIPKEHUS KbM CBbp3aHM Nuua” B KOHCONMUAMPAHMS OTYET 3a (PUHAHCOBOTO
CbCTOsIHME, KoraTo ANBUAEHTUTE ca 0ao0peHn 3a pasnpeaeneHune oT obLwoTo cbbpaHne Ha
akunoHepuTe/ Npean kpasi Ha OTYEeTHUS NEPUOA.

Bcuukn TpaH3akuun CbC CoBCTBEHUNLMTE Ha npeanpunAaTneTo Maika ce npeactaBAT oTAaesriHo
B KOHCOITNANPAHNA OTHET 3a cobcTBEHNA KanuTan.

3.22. TleHCUMOHHM U KPaTKOCPOYHU Bb3HarpaxXaeHusl Ha Crnyxxurenure

[pynata oTuMTa KPaTKOCPOYHU 3aAbITKEHUA MO KOMMEHCUMPYEMMU OTMYCKW, Bb3HUKHANM
nopagmn HEM3nosn3BaH nnaTeH roguuleH oTNycK B criydanTe, B KOUTO Ce ovaksa Ton aa 6baar
nonseBaH B paMKuTe Ha 12 meceua crieq garata Ha OTYETHUSA Nepuon, Npes3 KOMTO HaeTute
nuua ca nonoXxunu Tpyaa, CBbp3aH C Te3u oTnycku. KpaTKoCpouHUTe 3aObiDKEHUS KbM
nepcoHana BKIYBaT HagHULUM, 3annaTu U COUManHmn OCUrypoBKu.

CobrnacHo wusuckBaHuMaTa Ha Kogekca Ha Tpyda npu npekpaTsBaHe Ha TpydoBOTO
NpaBOOTHOLLEHWE, Creq KaTo CRyXUTensaT e npuaobun npaBo Ha NEHCUsA 3a ocurypuTerneH
CTax M Bb3pacT, [pynata e 3agbrmkeHa ga My mannatn obeslieTeHne B pa3mep [0 LeCT
OpyTHM paboTHM 3annatu. [pynata € Hauucnvna npaBHO 3agbJPKEHME 3a U3nnawlaHe Ha
obesleTeHnsa Ha HaeTuTe nuua Npyv NEHCMOHWpPaHe B CbLOTBETCTBME C U3UCKBaAHWUATA Ha
MCC 19 ,[Joxoan Ha HaeT nuua” Ha 6a3a Ha NPOrHO3MpaHN NnallaHus 3a creaBawmTe neT
rOOWHW, OUCKOHTMPaHW KbM HACTOSLWMSA MOMEHT C Ob/ITOCPOYEH JIMXBEH MNPOLIEHT Ha
©e3pMCKOBM LIEHHU KHUXA.
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prnaTa HE e pa3p360TBana M He npunara nnaHoBe 3a Bb3HarpaxKaeHud Ha CIyxxXuterunte
cnepn HanyckaHe.

Bcnukn  gpyru  pasxogu, CBbp3aHM C  pas3xogu 3a MEHCUOHHW Bb3HarpaxgeHus Ha
CNyXutenute, ca BKNIOYEHU Ha pes ,Pa3xoaun 3a nepcoHana”.

KpaTkocpoyHUTE OOXOAM Ha CRYXUTEnuTe, BKIOYUTENHO W NoriaraeMute ce OTMyCKu, ca
BKJIIOMEHWN B TeKyLiMTe nacueu Ha pepn ,[1eHCUOHHM 1 Opyrv 3agbimkeHns KbM nepcoHana’
No HEQUCKOHTMPaHa CTOMHOCT, koaTo pynaTta oyakea Aa usnnatiu.

3.23. [poBun3nK, yCNOBHU NAaCUBU U YCITOBHU aKTUBU

MpoBu3nMnTE Ce Npu3HaBaT, Korato MMa BEePOSITHOCT CeralHu 3aObiDKeHUs B pesyntaT oT
MMHano cbbuTWe ga JoBedaT OO0 M3XoAsll MOTOK Ha pecypcu oT pynata M cymaTa Ha
3a4bIDKEHMETO MOXe [fAa Obae HagexagHo oueHeHa. Bb3amoxHO e pga cbliecTByBa
HECUrypHOCT OTHOCHO CPOYHOCTTa WNM CymaTa Ha M3Xoaswms napuyeH notok. CeraiuHo
3ab/KeHMe ce nopaxda OT HanuMuMeTo Ha NpPaBHO WM KOHCTPYKTUBHO 3afdblDKeHUe
BCNeACTBME HA MWUHaANM CbOUTWSA, HanpuMep rapaHuuu, nNpaBHU CMNOpPoBE UMK
obpemeHsBalm gorosopu. MpoBusmMnTe 3a NPECcTpPyKTypupaHe ce npusHaBaT caMo ako e
pa3paboTeH W npunoXxeH nogpoGeH dopManeH nNnaH 3a NPecTpyKTypupaHe unu
PBKOBOACTBOTO € OOSBUIIO OCHOBHMTE MOMEHTW Ha MNiaHa 3a NpecTpykTypupaHe npeq
3acerHatute nuua. Mpoensun 3a 6baeLM 3arybu OT AeHOCTTa He ce Npu3HaBsar.

CymaTa, KOSATO ce Nnpu3HaBa KaTo MpPoOBU3NS, Ce M3YMcnsBa Ha Gasa Hal-HagexaHaTa
OLiEHKa Ha pasxoauTe, HeoOXoAMMM 3a ypexaaHe Ha CerallHO 3adbiDKeHWe KbM Kpasi Ha
OTYETHUSA NEpPUOA, KaTo ce B3emaT B NpeaBu PUCKOBETE U HECUTYPHOCTTA, BKIIOYUTENTHO
CBbp3aHM CbC CcerawHOTO 3agbmkeHue. KoraTto cblliecTByBaT peauua noaobHu
3a0b/KEHUsl, BeposiTHaTa HeobXOoOAMMOCT OT WU3XOAsl, MOTOK 3a noracsiBaHe Ha
3a4bIDKEHMETO Ce onpedens, Kato ce OoT4eTe rpynata Ha 3adbiDKEHUsiTA Kato Usmo.
MpoBu3NNTE Ce AMUCKOHTUPAT, Korato edeKkTbT OT BPEMEBUTE Pas3fnuKM B CTOMHOCTTa Ha
napute e 3HauYnNTeneH.

OGeslleTeHnss OT TpeTU Nnvua BbB Bpb3ka C AafeHO 3aabikeHue, kouTo [pynata cbe
CUTYPHOCT LLie Nonyyu, ce NpusHaeaTt KaTo OTAeneH akTuB. Bb3MOXHO e To3n akTuB aa He
HaaBuLLABa CTOMHOCTTA HA CbOTBETHATAa NPOBU3MS.

MpoBu3nnTe ce npepasrnexaaT B Kpas Ha BCEKM OTYETEeH Mepuod M CTOMHOCTTa MM ce
Kopurupa, 3a a ce oTpasu Haii-gobpaTa NnpubnusnTenHa oueHka.

B cnyyauTte, B KOUTO ce cuuTa, Ye € Marnko BEepOSATHO Aa Bb3HWKHE U3XOAsLL MOTOK Ha
MKOHOMUWYECKM PeCcypcu B pe3ynTaTt Ha TeKyLLO 3agbimkeHue, nacvMe He ce npusHaBa, OCBEH
ako He cTasa BbNPOC 3a busHec komOMHaUms (BX. nosicHeHne 3.4). Npu 6usHec kombnHaums
YCIOBHUTE 3abIIKEHUA ce NpusHaBaTt Npu pasnpenensaHeTo Ha ueHaTa Ha npugobusaHe
KbM akTMBuTE U Nacueute, Npuaobutn B busHec kombrHauusaTa. YCnoBHUTE nacveu criegsa
Aa ce oueHABaT nocnegsawo Mo Mo-BUMCOKata CTOWMHOCT MeXay onucaHarta rno-rope
CpaBHMMa MNPOBU3NA W MbpPBOHAYaNHO npusHaTata Cyma, HamaneHa C HaTpynaHaTa
amopTusauus.

BeposaTH BXoaawmM NOTOUM HA MKOHOMMYECKU MON3W, KOUTO BCE OLle He OTroBapsitT Ha
KpUTEPUMTE 3a NPU3HABaHe Ha akTuB, Ce CMATaT 3a YCMOBHM aKkTMBMW. Te ca onvcaHu 3aegHo
C YCINOBHUTE 3abJIKeHWs1 Ha pynaTa B nosicHeHwme 0.
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3.24. 3HauMMu NpeLeHKU Ha PLKOBOACTBOTO NMPU NpuraraHe Ha cyeToBogHaTa
nonuTtuka

3HaumuTe npeueHKn Ha pbKOBOACTBOTO MNpU npunaraHeTo Ha c4eToBoAgHATa NMOJINTUKa Ha
prnaTa, KOMTO OKa3BaT HaW-CbLLECTBEHO BIUsIHUE BbpPXYy KOHCONMMnaupaHuA (bI/IHaHCOB
OT4HeT, Ca onncaHu no-gony. OCHOBHUTE N3TOYHULM Ha HEeCUTYPHOCT Npn M3non3BaHeTo Ha
I'IpVI6J'IVI3VITeJ'IHVITe CYEeTOBOAHUM OLEHKU ca onncaHum B NodcHeHne 3.26.

3.24.1. OTcpoUYeHU AaHBYHU aKTUBU

OueHkaTa Ha BEpPOATHOCTTA 3a Obaelum obnaraemm 4OX0O4M 3a YCBOSIBAHETO HA OTCPOYEHU
OaHbyYyHM akTuBKM ce Basvpa Ha nocnegHata ogobpeHa GrHOMKETHA MPOrHo3a, KopurupaHa
OTHOCHO 3Ha4yMMM Heobnaraemu nNpuMxoau M pasxoanm U crneumduyHU OrpaHuYeHns 3a
npeHacsiHe Ha Heus3nons3BaHW AaHbuYHKU 3arybu unu kpeauTu. AKO HagexaHa NporHosa 3a
obnaraem [goxon npeanonara BEPOATHOTO W3MON3BaHe Ha OTCPOYEeH [AaHbueH akTuB
ocobeHOo B criyyaum, Korato akTMBbT MOXe ga ce ynotpebu 6e3 BpemeBO orpaHudeHue,
TOraBa OTCPOYEHMNAT AJaHbYeH aKTMB ce Mpu3HaBa M3usno. NMpusHaBaHETO Ha OTCPOYEHMU
AaHbYHM aKTUBM, KOUTO NoanexaT Ha onpeaeneHn NpaBHN NN MKOHOMUYECKM OrpaHNYeHns
UNN HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEH criyYyan Bb3 OCHOBaA
Ha cneundunyHnTe hakTn 1 obcToaTencTea.

3.25. JInauur
HaeTtun aktneu

KakTo e onncaHo B nosicHeHue 2.1, 'pynata e npunoxunna MC®O 16 ,JlnsuHr, nanonasanku
MoanULMPaHNsa PeTPOCNEKTUBEH MOAXOA4 W 3aToBa cpaBHUTeNHaTta uMHopMauus He e
npeunsuyncrieHa. ToBa o3Ha4yaBa, Ye cpaBHUTenNHaTa MHOpMaUUs BCe olle ce oT4uTa B
cboTtBeTcTBMe ¢ MCC 17 u KPMC®O 4.

» CyeTOoBOAHA NonuTUKa npunoxuma cnea 1 aHyapu 2019r.
pynaTa e nuanHronosny4aTen no JOroBopu 3a JSIN3UHT.

3a HoBUTe Jorosopw, cknoyeHn Ha nnu cneg 1 aHyapm 2019 r. pynata npeueHsiBa ganu
JafeH JoroBop € Unu cbabpXka NuUsnHr. JIM3nHIbT ce onpenens kato ,,40roBop Unm 4acTt oT
JOroBop, KOMTO nMpefocTaBs MNpaBOTO Ja Ce u3nomnseBa aktme (6asoBuAT akTuB) 3a
onpegeneH nepvoa OT BpPEME B 3aMsiHa Ha Bb3HarpaxgeHue.” 3a ga npunoxu ToBa
onpegenexve, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anu OOoroBopbT CbAbpXKa MOEHTUMULMPAH aKTUMB, KOWTO MM € U3PUYHO MOCOYEH B
[loroBopa, WM € MnocodeH Mo noapasbvpaHe B MOMEHTa, KOrato akTMebT Obae
npesocTaBeH 3a NnosnseaHe

e [pynata uma npaBoTO Aa Monly4aBa MO CbLIECTBO BCUYKM MKOHOMMYECKM MON3u OT
M3MNOM3BaHETO Ha akTMBa npe3 UenuMss nepuod Ha MonssaHe, B paMKuTe Ha
onpefeneHus 06xBaT Ha NPaBOTO MYy Aa M3MON3Ba akTMBa CbINacHO AoroBopa

e [pynata uma npaBo Oa PbKOBOAM M3MON3BAHETO Ha MOAEHTUMUUMPAHUS aKTMB npes3
Lienusi nepuos Ha non3sBaHe.

lpynaTa oueHsiBa Janv uMa npaBoTO Aa PbKOBOAM ,Kak M C Kakea Len“ Lie ce usnonssa
aKTUBBT NPe3 Lenusi Nepuos Ha nonssaHe.

OueHsABaHe n npu3HaBaHe Ha NMU3UHT OT prnaTa KaTo nMM3unHronony4yarten

Ha HavanHaTta gata Ha NU3UHIoBUs Ooroeop prnaTa Nnpu3HaBa akKtmBa C nNpaBO Ha
nons3saHe " nacumea no NM3nHra B otTyeTa 3a C*)VIHaHCOBOTO CbCTOsIHME. AKTUBDBT C npaBo Ha
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non3BaHe ce oueHsiBa MO LeHa Ha npuaobuBaHe, KOSATO Ce CbCTOM OT pasmepa Ha
NMbpBOHAYanHaTa oOueHKa Ha MacuBa MO JIM3WMHra, MbpBOHAYANHWUTE MNPEKU pasxoawm,
n3BbpLleHn oT pynaTa, OueHKa Ha pas3xoauTe, KOUTO NIM3MHIONONy4YaTeNsT LWe Hanpaeu 3a
OEMOHTaX M NpemMecTBaHe Ha OCHOBHMS aKTUB B Kpasi Ha NIM3NHIOBUSI LOrOBOP M BCSAKaKBU
NN3VMHIOBM MnaljaHusi, HanpaBeHW Npeau faTtata Ha 3anoyBaHe Ha fU3MHIOBUS LOroBOpP
(MWUHYC NoNy4YeHUTE CTUMYNKX MO NN3NHra).

Mpynata amopTuM3Mpa akTuBa C MpaBO Ha MoNn3BaHe Mo NWHEWHUs MeTod OT JaTtaTta Ha
3anoYBaHe Ha NM3unHra o No-paHHaTa oT ABeTe AaTu: Kpas Ha NoresHust XXMBOT Ha akTuBa C
npaBo Ha Mon3BaHe UM M3TUYaHe Ha Cpoka Ha NN3MHroBMs AoroBop. pynarta cblio Taka
npernexaa akTMBuMTe C MpaBO Ha nona3BaHe 3a obesueHka, KoraTto TakMBa WMHAMKATOPU
cbluecTByBaT.

Ha HavanHaTa pata Ha nusuMHrosus gorosop [pynaTta oueHsiBa nacvea Mo NU3uWHra no
HacTosWwaTa CTOMHOCT Ha NIM3NHIOBUTE NNallaHus, KOUTO He ca MU3nnaTteHu KbM Tasu gaTta,
OUCKOHTUPAHU C NNXBEHWUS MPOLIEHT, 3anoXeH B NU3WHIOBUS LOrOBOP, akO TO3M NPOLEHT
Moxe Aa 6bae HenocpeacTBEHO onpedeneH wunu andepeHumnanHnst NMXBEH MPOLEHT Ha
pynara.

3a aa onpegenu andepeHLmanius nMxeeH npoueHT, MpynaTa:

e 13M0N3Ba, KOraTo € Bb3MOXHO, MPUNOXUMUST JIMXBEH MPOLEHT OT MOCNEeAHOTO
dpmHaHCMpaHe OT TpeTu CTpaHu, KOPUrMpaH ¢ Len ga oTpasu NpoOMeHUTe B YCroBuMsATa 3a
bMHaHCMpaHe, KOMTO ca HacTbNWUMKW cned ToBa NocnegHo hMHaHCKMpaHe; Unn

e 13MON3Ba NINXBEH MPOLIEHT CbCTOsILL, ce OT Oe3pUCKOBUSI NUXBEH MPOLEHT U HagbaBk
oTpassiBallia KpeauTHUS pUCK CBbP3aH ¢ [pynaTta u KopurMpaH SOMbIHUTENHO nopaau
crneumduYHMTE YCrnoBMS Ha NU3MHIOBMS OOrOBOP, B T.4. CPOK, AbpXaa, Banyta u
obeasne4yeHus.

INnauHroBuTE NNallaHus, BKIOYEHU B OLEHKaTa Ha NMU3VHIOBOTO 3adbJDKEHWE, ce CbCTOAT
OT (UKCUpaHM nnawaHns (BKMHOYUTENHO MO CbLIECTBO (pMKCUpaHU), MNPOMEHNNBU
nnawaH1s Bb3 OCHOBA Ha MHOEKC UMY NPOLEHT, CyMU, KOUTO Ce oYakBa Aa 6baaTt AbIMKUMU
OT NN3MHronony4YaTens no rapaHuuMTe 3a ocTaTbyHa CTOMHOCT U NnallaHus, NpousTuyaLLm
OT OrnuMK, aKo e A0CTaTbYHO CUrYPHO, Ye pynaTa e ynpaxHu Tesm onuum.

Cnep HavanHaTa gaTa nacvBbT MO fM3WHra ce HamarnsiBa C pasmepa Ha W3BbpLUEHUTE
nnaLlaHnsa 1 ce yBenuyaea c pa3mepa Ha nuxeara. [lacuBbT Mo NU3nHra ce npeoLeHsiea, 3a
Aa OTpas3n NPEeOoUEHKUTE WM M3MEHEHMSITA Ha NU3WHIOBUS [OrOBOP WNWM Aa oTpasu
KopuUrmpaHuTe UKCMpPaHn No CbLLECTBO JIM3NHIOBU NnallaHus.

Korato 3agbimKeHMeTO 3a JIN3UHI ce npeoueHdABa, CbOTBETHATA KOpPEeKUUA ce OTpa3daBa B
akKTmBa C nMnpaBoO Ha nMnon3BaHe W1 ce nMnpu3HaBa B nevan6arta wnu 3ary6aTa, ako
©anaHcoBaTa CTOMHOCT Ha akTuBa C npaBo Ha Nnon3BaHe Be4e € HamMalieHa 0 Hyna.

MpynaTa e n3bparno ga otymMTa KpaTKOCPOUYHUTE NM3UHIOBU AOrOBOPU U NIU3NHIA Ha akTUBWU C
HMCKa CTOMHOCT, KaTo W3MNons3Ba npakTudecknte obrekyeHus, NpeaBuaeHW B cTaHaapTa.
BmecTo npusHaBaHe Ha aKkTMBM C MNPaBO Ha MOM3BaHe W 3a4bIDKEHUS MO NU3UHIOBU
[OroBopu, nrallaHvsTa BbB Bpb3ka C TsX Ce Mpu3HaBaT kato pasxog B nevyanbaTta wunu
3arybaTa no nMHeNHUst MeToZ 3a CpoKa Ha NIN3MHIOBMS LOTOBOP.

B oTyeTa 3a (pbMHAHCOBOTO CLCTOSIHME, AKTUBUTE C MPABO Ha MoN3BaHe ca NpeAcTaBeHu Ha
oTOEeneH pea, a 3adbIPKEHMATa NO NU3UHIOBU [IOFTOBOPU ca NPEACTaBeHU Ha OTAeneH pea.

3.26. HecurypHoCT Ha c4eTOBOAHUTE NPUGNN3UTENTHU OLIEHKU

|_|pl/l M3roTBAHETO Ha KOHCONMMOunpaHuA (*)VIHaHCOB OoT4yeT PBbKOBOACTBOTO nNpaBu peaunua
npennofnioXeHusd, oueHKn n gonyckaHnAa OTHOCHO NMpu3HaBaHeTO U OUEeHABaHETO Ha aKTUBMU,
nacmBu, Nnpnuxoan n pas3xoaun.
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[lencTBUTENHWUTE pe3ynTaTi MoraT ga ce pasnuyaeaTt OT MNpeanosioKeHUsITa, OLUeHKUTe ”
[AOMNyCKaHMWATa Ha pPbKOBOACTBOTO M B pedku cryyYyauM CbOTBETCTBAT HaMbfHO Ha
npeaBapuUTENHO OLEHEeHWUTe pesynTaTy.

NHdopmaumns OTHOCHO CbLLECTBEHUTE MNPEANONOXKEHUS!, OLEHKM M [OOMyCKaHUsl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNUSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacuBM,
npuxoaun u pasxoau e NpeacTaBeHa no-aony.

3.26.1. O6e3ueHKa Ha He(hbMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot obesueHKa ce nNpu3HaBa cymaTa, C KoATo GanaHcoBaTa CTOMHOCT Ha gJadeH
aKTMB WNM eduHuua, reHepupallia napudHy noTouu, MpeBuvllaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € Mo-BUCOKaTa OT crnpaBedniMBaTa CTOMHOCT, HaMarlieHa ¢ pasxoguTe no
npogaxba Ha gadeH akTuB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CTomHocTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynaTa m3dncnsBa ovakBaHUTe ObaeLm napuyHn NoToum
3a BcsIka eauHuLA, reHepupalla napu4HM notoun, U onpenenst noaxoasiimsi AUCKOHTOB
dakTop C Uen KankynMpaHe Ha HacTosiliata CTOMHOCT Ha Te3n MnapuyHM notoun (BX.
nosicheHme 3.15). [lpn uM34YncnsiBaHe Ha oO4akBaHMTEe ObAewn napu4yHM NoTouM
PbKOBOACTBOTO MNpaBu NPeanofiokeHus OTHOCHO 6baewmte OpyTHM nedanbu. Tean
npegnorioXXeHnst ca CBbp3aHM C Obgewmn cvbouTna M obctodatenctea. [dencrtButenHuTe
pe3ynTtatu MoraT Aa ce pasnuyaBaT U Aa HanoxaT 3HAYMTENHW KOPEeKUMM B aKTMBUTE Ha
pynaTta npes cnegpawata oTyeTHa roguHa.

B noseuyeTo crniydau npu onpenensiHeTo Ha MPUNOXUMKUA OUCKOHTOB hakTop ce npasu
OLleHKa Ha MoAXOAsALLMTE KOPEKLMM BbB Bpb3Ka C MasapHUs PUCK U pUCKOBUTE hakTopw,
KOUTO ca crneunduyHn 3a OTAENHUTE aKTUBM.

3.26.2. BusHec komomHauunu

Mpy NbpBOHAYanNHOTO MM MpU3HaBaHe aKTUBUTE U nNacuBuTe Ha npugodbutms GusHec ca
BKMIOYEHM B KOHCONUAMPaHMS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME C TAXHATa crnpaBennvea
cTonHocT. [lpuM wu3uucnaBaHe Ha chnpaBegnmBaTa CTOMHOCT PbKOBOACTBOTO W3MNOS3Ba
OLeHKM Ha 6baeLunTe NapnyHM NOTOLUM U OUCKOHTOBUTE dhakTopu, KOMTo obaye morat ga ce
pasnuyaBat OT [eWCTBUTENHWUTE pesyntatu. Bcuyknm npomeHn B oueHkaTa cneg
MbpPBOHAYaNHOTO Npu3HaBaHe Brxa ce oTpasunum BbpXy CTOMHOCTTA Ha penyTauusaTa.

3.26.3. lone3eH XXNMBOT Ha aMOPTU3NPYEMU aKTUBU

PbKkOBOACTBOTO Mpepasrnexaa NonesHusl XXMBOT Ha amMopTU3MpyeMUTe akTMBWU B Kpasi Ha
BCEKM OTYETEH Nepuop.

Kbm 30 toHn 2026 r. pbKOBOACTBOTO ONpeaens Mnofe3Husi XMBOT Ha akKTMBUTE, KOWTO
npeacraBnsgBa O4YakBaHUAT CPOK Ha MonsBaHe Ha aktueuTe oOT [pynarta. [MpeHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHanuaupaHu B NOSICHEHME 3 U MNOSACHHWE 4. [encTBUTENHUAT
noneseH XWBOT MOXe [a ce pasnuyaBa OT HanpaBeHaTa OueHKa nopagu TEXHUYECKO U
MopanHo nsxabssaHe, NpegMMHO Ha COPTYepHU NPOAYKTU U KOMMIOTBLPHO obopyaBaHe.

3.26.4. MaTtepuanHu 3anacu

MaTepunanHuTe 3anacu ce OueHsaBaT Mo NO-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobueaHe n
HeTHaTa peanusyema cToWHOCT. [lpuM onpegensHe Ha HeTHaTa peanusyemMa CTOWMHOCT
PBKOBOACTBOTO B3ema npenBu Hanl-HafexaHaTta HanuvyHa uMHopMauus KbM faTaTa Ha
npubnuanMTenHaTta oueHkKa.

U
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3.26.5. O6e3ueHKa Ha KpeauTu N B3eMaHuA

PbKkOBOACTBOTO MpeLieHsiBa afdekBaTHOCTTa Ha obesueHkaTta Ha TpygHocbOupaemu u
HecbOMpaeMu B3emaHUA OT KNMEHTU Ha 6asa Ha Bb3pacTOB aHanu3 Ha B3eMaHuATa,
NCTOPUYECKUN OMUT 33 HUBOTO Ha OTMNMCBAHE Ha HeCbOUpaeMn B3eMaHusl, KakTo U aHanmM3 Ha
MrnaTeXocrnocobHOCTTa Ha CbOTBETHWUSI KMWUEHT, MPOMEHW B [OrOBOPEHUTE YCMOBUS Ha
nnawaHe u ap. AKO PMHAHCOBOTO CbCTOSIHME W pe3ynTaTuTe OT AEeMHOCTTa Ha KIUEeHTUTe
ce BrnowlaTt Haj 04aKBaHOTO, CTOMHOCTTa Ha B3emMaHusaTa, KoUTo Tpsibea Aa 6baaTt oTnMcaHu
npes crnegsBaly OTYETHWM nNepuoaun, Moxe pga ObAae no-ronsmMa OT oO4yakBaHaTa KbM
oTyeTHaTa gaTa.

3.26.6. OueHsiBaHe NO cnpaBeanMBa CTOMHOCT

PbKOBOACTBOTO WM3MOM3Ba TEXHWKM 3a OLEHsIBAHE Ha chnpaBegnMBaTta CTOMHOCT Ha
(PVMHAHCOBM WHCTPYMEHTM (MpU Nnunca Ha KOTMpPaHW LeHW Ha akTMBeH nasap) U
HedHaHcoBM akTuBK. MNpy NpunaraHe Ha TEXHWKM 3a OLleHsIBaHe pbKOBOACTBOTO M3MON3Ba
B MakcumarnHa cTeneH nasapHu AaHHWU U NpearorioKeHUsi, KOUTO MasapHUTE y4acTHUUM
OGuxa Bb3NpPUENM NPU OLIEHSIBAHETO Ha AafeH MHCTPYMeHT. KoraTto nunceaT npunoxumm
nasapHM  [OaHHW, PbKOBOACTBOTO  U3MNon3Ba CBOsiTAa  Haw-gobpa  oueHka  Ha
npeanonoXeHnUaTa, KOMTO GUxa HanpaBuUNM NasapHUTE y4acTHULUM. Te3n OLEHKM MoraT aa
ce pasnuyaBaT OT AEUCTBUTENHUTE LiEHU, KOUTO Bmxa Gunu onpeneneHun npu cnpaeeanuea
nasapHa caenka mexay UHOPMUPaHM 1 XKernaeLm CTpaHu B Kpasi Ha OTYETHUS nepuoa.

3.26.7. Apyrn 3apbikeHus
CTOMHOCTTa Ha OTCPOYEHUTE MPUXOOM OT YCIyrn ce yCcTaHOoBsBAT OT PbKOBOACTBOTO Crea
npernea Ha AEWCTBUMTENHO U3BBbPLUEHUTE yCryrn 1 NOAPOGHO pasrnexaaHe Ha oTaenHuTe
BMOOBE CKMNIOYEHW OOroBopu 3a ycnyrn. Bbnpekn ToBa OeWCTBUTENHUTE pesyntatu morat

Aa ce pasnuyaBaT BCMEACTBME Ha HeoyakBaHW MPOMEHW B YCTAHOBEHUS BWUA Ha
N3BbPLUEHUTE YCIYTN.

4. Bba3sa 3a KoHconupauusa
4.1. [ObwepHu npeanpuAaTUA, BKITIOYEHN B KOHCONMaaumaTa

,D.'bLLl,epHI/lTe npeanpunaTna, BKIOYEH B KOHCONMAALUNATA, Ca KaKTo crneaBa:

CtpaHa Ha yuypensiBaHe 1 2026 2025

Mme Ha abliepHOTO Npeanpusitue OCHOBHO MSAICTO Ha AeHocT  Y4yactue YuacTtue
% %

Jloeuko CyxuHgon EALL Bbbnrapus 100.00 100.00
bynusH Al bbnrapus 90.09 90.09
Bwnrepuan Npenn EOO[ Bbnrapus 100.00 100.00
ArponnacmeHT-92-B Al bbnrapus 92.72 92.72
JNanuna Acet EA] Bbbnrapus 92.72 92.72
Buo — Xpuct EOO[] Bbvnrapus 100.00 100.00
JloBuko Jlozapn AL Bbbvnrapus 55.06 55.06
Arpo JloBuko EOO[ Bbvnrapus 100.00 100.00
KannH 2003 EOO[ Bbvnrapus 100.00 100.00

Henswmwxkumn umotn EneHa EOO[ Bbvnrapus 100.00 100.00
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Benexkn 3a onoBecTAiBaHe Ha cbulecTBeHaTa uHcpopmauusa B KoHconuaupaHuat
c¢pmHaHCOB oTYeT

1. OTuMTaHe No cerMeHTu

PbkoBOACTBOTO oOnpedens KbM HACTOSILLMS MOMEHT CIeAHUTe NPOAYKTOBM JMHWUM Ha
lpynaTa kaTo onepaTtuBHU CErMEeHTM — BMHO WM CMMPTHU HanuTkW, npepaboTka Ha Meco,
MIEYHU U3OEeNnUst u Apyru.

Tesn onepatMBHM CeErMeHTM ce HabnwogaesaT oOT  PbKOBOACTBOTO, KOETO B3ema
cTpaTermyeckn pelleHuss Ha 6asaTa Ha KopurMpaHuTe ornepaTvBHM pes3ynTaTu Ha
cermeHTuTe. WHopmaumaTa 3a oTAenHUTe cCerMeHTU Moxe Aa Gbae aHanusvpaHa 3a
npeacTaBeHUTe OTYETHM Nepuoan, KakTo cneasa:

Mpepa6boTka [Ipepa6oTka [MpepaboTka

Apyru Ha rpo3sge Ha meco Ha 3bPHO Obwo
2025 2025 2025 2025 2025
‘000 . p ‘ ‘

eBpo 000 eBpoO 000 eBpo 000 eBpo ‘000 eBpO
Mpuxoawn oT:
- BbHLUHU KIMUEHTU - 2 546 9722 2201 14 468
-OpYyrn cerMeHTun 362 985 980 1593 4 882
Mpunxoan Ha cermeHTa 362 3531 10 701 3794 19 350
lNMpomsiHa Ha MaTepunanHuTe 3anacu - (946) (692) 238 (1400)
Meyan6ba/(3ary6a) ot npogaxba Ha i o) i i @
HETEKYLLM aKTMBU
Pasxogu 3a maTtepmanm - (579) (4604) (1488) (6671)
Pasxogu 3a ycnyru (187) (433) (2388) (488) (3496)
Pasxogu 3a nepcoHan (64) (458) (3079) (1049) (4650)
CebecToMHOCT Ha NpogafgeHUTe CTOKM i (509) (515 (73) (1097)
W OpYrn TEKYLUM aKTUBU
lMpomsiHa Ha cnpaBegnvBaTa CTOAHOCT 962 i i i 962
Ha MHBECTMLNOHHU UMOTK
AmMopTuM3aums Ha He(pHaAHCOBWU aKTUBU (12) (205) (321) (499) (1037)
Pasxoaun ot obesLeHKka Ha B3eMaHusa U i i (13) i (13)
ObArOTPanNHN akTUBM
Opyrn pasxoau (187) (758) (221) (377) (1544)
Pa3xoau Ha cermeHTa 513 (3890) (11833) (3736) (18948)
Ob6esLeHKa Ha penyTaums - - - - -
OnepaTtuBHa nevanba/(3aryba) Ha 875 (359) (1132) 57 (559)
cerMeHTa
AKTUBM Ha cermMmeHTa 77566 15 267 17 734 33452 143 711
[MacuBu Ha cermeHTa 42 788 8 077 11 804 12 522 75191
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Opyrm TNpepa6otka Mpepa6otka [Mpepabotka  O6Gwo

Ha rpo3sge Ha meco Ha 3bPHO
2024 2024 2024 2024 2024
000 ‘000 eBpoO ‘000 eBpoO ‘000 eBpoO 000
eBpo eBpo
Mpuxoawn oT:
- BbHLUHM KIUEHTN - 2204 8 900 2729 13833
- APy CerMeHTu 55 384 317 1405 2161
Mpuxoam Ha cermeHTa 55 2 588 9218 4134 15994
lMpomsiHa Ha maTepuanHuTe i (134) 79 o5 (30)
3anacu
Mevan6ba/(3aryba) ot npogaxba i 1 i i 1
Ha HEeTEKYyLLM aKTUBU
Pasxogu 3a maTtepmanm - (1344) (4188) (1636) (7168)
Pasxogu 3a ycnyrm (250) (481) (2 996) (473) (4201)
Pasxogu 3a nepcoHan (55) (508) (2 937) (998) (4 497)
CebecTonHOCT Ha npogageHuTe i (59) (343) (237) (639)
CTOKW U OpYrn TEKYLLN aKTUBU
lMpomsHa Ha cnipaBegnvBarta
CTOMHOCT Ha MHBECTULMOHHMN - - - - -
UMOTH
AmopTuM3aums Ha HecpnHaHCOBK (12) (182) (305) 477) (975)
aKTMBm
Pasxogu ot o6e3u,eH|<el Ha i i 23) (54) (77)
B3eMaHusi U ObAroTpavHn akTnem
Opyrn pasxogu (129) (251) (195) (268) (843)
Pa3xoaun Ha cermeHTa (445) (2 957) (10 908) (4118) (18430)
OGesLeHka Ha penyTauus - - - -
OnepaTuBHa neyan6a Ha (391) (370) (1691) 16  (2435)
cermMeHTa
AKTNBU Ha cermeHTa 71857 18 234 20 640 38271 149 003
MacuBwu Ha cermeHTa 40128 10 625 12 375 13734 76 862

O6buwaTta cyma Ha npuxoauTte, onepatuBHaTta nedanba/(3aryba) n akTuBuMTe Ha OTAENHUTE
CErMEeHTM Ca pPaBHEHU CbC CbLOTBETHMTE MO3ULMM B KOHCONMMAMPAHUSA (PMHAHCOB OTYET Ha
pynaTta, KakTo crepBa:

2025 2024

‘000 eBpO ‘000 eBpO
Mpuxoaun
O6LL0 Npmxoan Ha CErMeHTr 18 388 15 994
EnvMmnHmnpaHe Ha MexgycermeHTHN npmuxoau (852) (388)
Mpuxoam Ha NpynaTa 17 536 15 607
Meyan6a unu 3aryba
OnepatmBHa nevanba/3aryba Ha cermeHTuTe (258) (1539)
EnumuHupaHe Ha neyan6aTa OT caenkvn Mexay cermeHTuTe
OnepaTtnBHa nevyanba/3aryba Ha 'pynarta (258) (1539)

Peayntart o1 npogax6a Ha OblUepHN opyxecTea -
durHaHcoBM pasxonm (2 004) (2 183)
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durHaHCcoBU Npmuxoau 482 1255
Meyan6a Ha NpynaTa Npean gaHbum (1 780) (2 467)

2025 2024
AKTUBM ‘000 eBpo ‘000 eBpO
OO0LLo aKkTMBKM Ha cerMeHTuTe 143 711 147 431
KoHconunpaums (54 854) (53 884)
AkTMBUM Ha pynaTa 88 857 93 546

2. PenyTtauus

HeTHaTa GanaHcoBa CTOWHOCT Ha penyTauuaTa Moxe Aa 6bae aHanuanpaHa, KakTo crieasa:

2026 2025
‘000 ‘000
eBpo eBpo

BpyTHa 6anaHcoBa CTOMHOCT

Canpgo kbMm 1 sHyapu 4989 4 989
MpnoobuTa penytaums B pesdynrart Ha busHec KoMbuHaums - -
M3meHeHne Ha penyTauusa ot npeobpasyBaHe B [pynaTta - -
O6esueHka Ha penyTaums - -
Canpgo kbM 30 oHU

BanaHcoBa cTOMHOCT KbM 30 HOHU 4 989 4 989

3a uenuTe Ha roauHUsA TecT 3a obesleHka penyTauusita ce pasnpegens KbM cnegHuTe
eQUHULM, reHepupally NapuyHU NoTOLN, KOUTO BEPOATHO Le M3BMNMYaT nonsu ot busHec
KOMOMHaUMMTE, NPU KOUTO € Bb3HMKHana penytauuaTa.

2026 2025
‘000 ‘000
eBpo eBpo

MpepaboTka Ha meco - -
MpepaboTka Ha 3bPHO 3713 3713

MNpepaboTka Ha rpo3ae 1276 1276
Pasnpenenexue Ha penytaumdara kbM 30 OHU 4 989 4 989

Bb3cTaHoBMMAaTa CTOMHOCT Ha eOMHMUNTE, FeHepMpaLlM NapuyHn NoToun, e onpenerneHa Ha
Gasata Ha uM34McneHata CTOMHOCT B ynoTpeba, KOATO BKMOYBA AeTawunHa 3-roguwiHa
NPOrHo3a 1 ekcTpanonauusa Ha o4akBaHUTE Napu4HM NOTOLM 3@ OCTaBaLLUSA NOME3€EH XUBOT
Ha eguHMUMTE, reHepupaliy napudHM NOTOUM, KaTo ca M3MOM3BaHM TEMMOBETE Ha pacTexX,
onpegeneHn oT pbLKOBOACTBOTO.

Ha pbKOBOACTBOTO HE Ca M3BECTHU KbM HaCTOAWMA MOMEHT Bb3MOXHW NPOMEHMU, KOUTO
HGuxa goBenu 0o Kopekumn BbB (hopMmupaHaTta penytaums npu npuaobuBaHeTo Ha ObLUepHU
APYXecTBa.
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3. Opyrv HemaTepuariHm aKkTUBMU

,El,perTe HeMaTepunasriHn akKTMBu Ha prnaTa BKMO4YBaT JIMUEH3N U NaTeHTU, TbProBCKU
Mapkn 1 nporpamMHu MNpoOAYKTWU. banaHcoBuTE CTOMHOCTM 3a npeacraBeHnTe OT4YeTHU

nepuoau moraT Aa 6baaTt aHanM3npaHu, KakTo crieasa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 saHyapm 2026 .
Canpgo kbm 30 toHm 2026 T.
AmMopTusaums

Canpo kbM 1 sHyapu 2026 T.
BusHec kombuHaunst amopTmlauus
AmMopTU3aumsa HauncneHa

Canpo kbMm 30 toHu 2026 T.

BanaHcoBa cToMHOCT KbM 30 oHM 2026 T.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2025 T.
Canpo kbM 31 aekempu 2025 T.
AmopTusauus

Cango kbm 1 aHyapm 2025 r.
BusHec koMOMHaUMs amopTu3auns
AmopTunsaums HadncneHa

Cango kbm 31 gekemspu 2025 r.

BanaHcoBa cToMHOCT KbM 31 AekemMBpU
2025r.

Bcuuky pasxogm 3a amopTv3aums ca BKIOYEHW B KOHCONMUWAMPaHUS oTyeT 3a nedanbara
unu 3arybaTa u apyrusa BceobxsaTeH goxoq Ha pen ,Pasxoav 3a amopTtusaums n obesleHka

Ha HedHaHCOBM aKTnBA.

lpynata He e 3anoxuna gpyru HemaTepuanHuM akTuBM KaTo obesrnedeHnss no CBowu

3a4bIMKEeHUs.

JinueHan n Tbproscku

naTeHTn
‘000 eBpO

596

MporpamHu

Ooo6uwo

‘000 eBpO

1043

596

1043

(593)

(1 029)

(593;
3

JTnueH3sn n
naTeHTu
‘000 eBpO

596

TbproBcku [lporpamHu

(1 029)
14

O6wo

‘000 eBpO

1041

596

1043

(593)

(1 021)

(8)

(5935

(1 029)

3

14
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4. AMOTU, MaLLNHMU U COPBXKEHUSA

MmoTute, MawnMHUTE 1 CbOopbKEHUATA Ha [pynaTa BKOYBAT 3eMs Crpagu, MallivHu 1 obopyaBaHe, TPaHCMOPTHU CPEeACTBa, ChbOPBHKEHUS U
pasxoau 3a npuagobueaHe Ha JMA. banaHcoBaTa MM CTOMHOCT MoXe Aa O6bae aHanuanpaHa, KakTto cneaga:

3ems Crpagm MawuHn 1 CbopbxeHua TpaHcnopTHu [Opyrm Pa3xoau 3a O6wo
obGopyaBaHe cpeacTBa npugobusaHe
Ha AMA
‘000 ‘000 ‘000 eBpO ‘000 eBpoO ‘000 eBpoO ‘000 ‘000 eBpO ‘000 eBpO

eBpo eBpo eBpo
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 aHyapu 2026 . 2 816 8190 9802 2 368 1251 1329 1805 27 561
Hosonpnaobutn aktmem 144 144
Peknacudouumnpanm KbMm
MHBECTULIMOHHN UMOTH
Hosonpnaobutn aktneu B
pesyntaTt Ha 6usHec kKoMOMHauMn
OTtnuncaHn akTnem
Canpo kbMm 30 toHK 2026 T. 2 816 8 190 9802 2 368 1251 1329 1949 27 705
AmopTusauusa
Canpgo kbm 1 aHyapu 2026 . - (2905) (7001) (1449) (948) (1187) - (13 490)
BusHec kombuHaums
amopTumsaung
AmopTusaums (129) (88) (112) (104) (104) - (536)
OTnucaHa amopTusaums
Canpgo kbm 30 toHn 2026 . (3034) (7 089) (1 560) (1052) (1291) - (14 026)

BanaHcoBa CTOMHOCT KbM
30 toHu 2026 T. 2 816 5156 2713 808 199 38 1949 13 679
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3ems Crpagm MawwuHn u CbopbxkeHusa TpaHcnoptHu [Opyrm Pa3xogu 3a O6uwo
obGopyaBaHe cpeacTBa npugobusaHe
Ha MA
‘000 ‘000 ‘000 eBpoO ‘000 eBpO ‘000 eBpO ‘000 ‘000 eBpO ‘000 eBpO
eBpo eBpo eBpo
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapm 2025 T. 2816 8190 9913 2394 1276 1207 1787 27583
HoBonpnaobutn aktnem - - - - - 122 138 261
Peknacudouumnpanm KbMm
MHBECTULMOHHN UMOTH - - - - - - - -
Hosonpnaobutn aktneu B
pe3ynTaT Ha 61M3Hec KombUHauum - - - - - - - -
OTnucaHn akTMBK - - (111 (26) (25) - (120) (283)
Canpgo kbm 31 gekemBpu 2025 . 2816 8190 9802 2 368 1251 1329 1805 27 561
AmopTusauusa
Canpo kbMm 1 aHyapu 2025 . - (2 619) (6748) (1259) (799) (1074 - (12 498)
BusHec kombuHaums - - -
amopTumsaung - - - - -
AmopTur3aums - (286) (254) (190) (150) (114) - (993)
OTnucaHa amopTu3aums - - - - - - - -
Canpgo kbm 31 gekemBpu 2025 . - (2905) (7001) (1449) (948) (1187) - (13 490)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2025. 2 816 5285 2 803 919 302 143 1803 14 071

Bcuukn pasxoam 3a amopTusaums ca BKIOYEHM B KOHCONMMAMPAHMA OTYET 3a nevanbaTta unu 3arybaTa v apyrusi BceobxsaTteH Joxoa Ha pes
»+AMOpPTM3auus n obesueHka Ha HedMHaAHCOBMW aKkTUBK”.

"pynaTta HAMa CbLLeCTBEHU AOroBOPHU 3a0b/MDKEHWs 3a 3aKyrnyBaHe Ha akTvBW, KOeTOo creaBa fa ce noracar npes 2025 .

Kbm 30.06.2026 r. NpynaTta nputexasa HEABWXMMU UMOTU, COBCTBEHOCT Ha OblUepHUTe apyxecTtsa "ArponnacmeHT- 92-B"All, "BbunrepuaH
rpeviH" EOO[ v "BynubH" ALl, KOMTO ca NpeaocTaBeHn kato obesnedeHns No KpeauTn B Non3a Ha PUHAHCOBU MHCTUTYLMMN.



XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4HeT
30 toHn 2026 T.

5. INv3suHr

5.1. Cymun, npusHatu B OT4yeTa 32 (pHAHCOBOTO CHLCTOSAHME

Canpo Ha 1 aHyapu 2025 r.
OTYeTHa CTOMHOCT

MpnoobuTu

OTnucanmn

Canpo Ha 31 gekemBpu 2025
r. oT4eTHa CTOMHOCT

Canpo Ha 1 aHyapun 2025 r.
amopTu3auuna

eHauncneHa amopTusauns
OTnucaHa amopTu3aLms
Canpo Ha 31 gekemBpu 2025
r. amopTusauus

BanaHcoBa cTomMHocCT Ha 31
aekemBpu 2025r.

Canpo Ha 1 aHyapu 2024 r.
OoTYyeTHa CTOMHOCT

MpngobuTu

Otnucaxn

Canpo Ha 31 pekemBpu 2024
r. oTYeTHa CTOMHOCT

Canpo Ha 1 aHyapu 2024 r.
amopTu3auma

HauucneHna amopTtusaums
OTnucana amopTtmsauus
Canpo Ha 31 pekemBpu 2024
r. amopTtusauus

BanaHcoBa cTonHocT Ha 31
aekemBpu 2024 r.

n MpaBo Ha
paBo Ha MpaBo Ha
nonssaHe
nonsBaHe Ha na Mon3saHe
3eMU U Ha
TPaHCNOPTH
crpagu MaLUUHU
M cpeacTBa
101 109 397
- - 74
-26 - -82
75 109 389
-65 37 -42
- - -22
0 0 0
-65 37 -64
10 146 325
MNMpaBo Ha
MpaBo Ha
MpaBo Ha nonsBaHe
nonsBaHe
nons3BaHe Ha Ha Ha
3eMM TPaHCNOPTH
MaLUUHU
M cpeacTBa
101 109 349
- - 48
101 109 397
(65) (37) (42)
- - 1)
(65) 37 (42)
36 146 356

Oo6uwo
Xun.
eBpo

607

74
-108

573

O6wo
Xun.
eBpo

559
48

607
(69)

(1)
(70)

537
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JIN3nHroBm 3agbmKeHns 2026 2025
Xun. eBpo XuUn. eBpo

HeTekyLim

138 147
Tekywm

85 132
Oobwo NU3NHIOBU
3a0bIMKEHUs

223 279

5.2. Cymu, npusHatu B OTyeTta 3a neyan6ara unm 3arybara u apyrusa Bceo6xsaTeH
Odoxon

AmMopTU3auua Ha aKTUBU C 2025 2024
npaBoO Ha Non3BaHe XUn. eBpoO Xun. eBpo

3emu 1 crpagm - -
TpaHcnopTHM cpeacTea - -
MawwnHn n obopyasaHe 22 16
O6bwo 22 16

PasxoguTe 3a nuxsu (BKNIOYEHN BbB (hMHAHCOBUTE pa3xoaun) ca B pa3mep Ha 10 xun. eBpo
(B NosicHeHne 24)

OOWMAT napuyeH NoTok 3a NnamHr kbM 30.06.2026 r. € B paamep Ha 62 xun. eBpo

6. UHBECTULIMOHHU UMOTHU

MHBeCTUUNOHHNTE MMOTU Ha [pynata BkNuYBaT 3eMu M Crpagu Ha TepuTtopudatTa Ha
obwmHnte CrtonuuHa, [lasnukeHn, Cyxungon, Cesnueo, LHonHn [OubHuk, Enena,
abpoeo, KaszaHnbk, Pasrpaa, BapHa, Jobpudy, c. JllobeH KapaBenoo. /IHBECTULMOHHUTE
MMOTM Ca ObpXaHW C Len nofyyaBaHe Ha MpuMxXogu OT HaeM WM 3a yBenvyaBaHe
CTOMHOCTTa Ha KanuTtana.

MHBECTULUNOHHMUTE MMOTU CE OTYMTaT Mo cnpaseannnBa CTOWHOCT.

MpomeHuTe B 6anaHCOBUTE CTOMHOCTU, NPEACTABEHN B KOHCONUAMPAHNS OTYET 3a
dMHAHCOBOTO CbCTOAHME, MoraT Aa 6baaTt 0606LeHN, KakTo cneasa:

3emu Crpagu oouwo
‘000 eBpoO ‘000 eBpoO ‘000 eBpoO

BanaHcoBa ctonHocT KbM 1 siHyapu 2026
r- 10 856 17 443 28 299

MpoganeHun (oTnmucaHn) npes nepuoga
Peknacuduumpann ot aktnemn 3a npogaxba

HoBonpuaobutu aktnem:

- Ypes Mnokynka - -
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-peknacupuumpaHu - -

B T.4Y. ne4yanba ot OLUEeHKa Mo crnpaseanmea
CTOMHOCT KbM AaTtaTa Ha peKJ'IaCI/IdJI/IKaLI,VIFl - -

HeTHa neyanba ot npomMsiHa Ha
cnpaseanueaTa CTOMHOCT - -

AmopTmn3aums (23)
BanaHcoBa ctoMHocT KbM 30 OHM 2026 T.

10 856 17 420

(23)

28 276

Kbm 30.06.2026 r. [pynata npuTexaBa WHBECTULMOHHM WMOTK, COOCTBEHOCT Ha
abllepHnTe gpyxectBa "ArponnacmeHT- 92-B" ALl, "bvnrepuan rpenn” EOOO n ,KanuH
2003” EOOQH, kouTo ca npenoctaBeHM KaTo 0bes3neyeHust No KpeauTu B Mnonsa Ha
(PUHAHCOBU MHCTUTYLUM.

YacT OT MHBECTUUMOHHWTE MMOTK Ca OTAABaHW Mo HaeM Mo AOroBOpW 3a OnepaTuBEH
nn3uHr npes 2025 r. NpuxoguTe oT Haemm 3a 2025 r., ca BKMOYEHN B OTYETA 3a nevanbaTta
unu 3arybata un gpyrma BceobxsateH goxon Ha pepn ,[lpuxogn oT npogaxbu”. He ca
npu3HaBaHu YCNoBHN Haemu. NMpeknTe onepaTMBHM pa3xoam ca OTYeTEeHW Ha peg ,dpyru
pa3xoan”.

Ha 21.03.2024 r. e ydpedeHa nbpBa MO pea wunoTeka Brnonsa Ha ,JoBepeHuka Ha
obnuraunoHepute® BbPXY HEOBWKUMW MMOTK, COOCTBEHOCT Ha APYXECTBOTO - Malka,
BCUYKM Haxogswwm ce B rpag donHu ObubHuk,00wmHa JonHn ObbHuk n Ha 10.04.2025 . e
yuypedeHa nbpBa no pen unoteka Brnonsa Ha ,JloBepeHunka Ha obnuraumoHepute® BbPXY
HeABWXMMU MMOTU,COBCTBEHOCT Ha APYXECTBOTO - Mawnka, BCUYKW Haxodswm ce B rpag
MaBnunkeHn, obnact Benuko TbpHOBO, KaTto obes3neyeHue N0 emMucuss KOoprnopaTUBHMU
ob;nuraumm ¢ ISIN koo BG 2100016224, 3aegHO C pgencrBawla 3acTpaxoBka
,ObnuraunMoHHmn emmcmn’.

7. AKTMBM 3a npopgax6a

3emu Crpagm O6wo
‘000 eBpoO ‘000 eBpoO ‘000 eBpoO

Canpo kbM 1 sHyapu 2026 .

MpogageHun (oTnucaHu) - - -

HeTHa neyanba ot npomMsiHa Ha
cnpaBeanueata CTOMHOCT

Canpo kbm 30 oHu 2026 T. - - -
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8. ﬂ'bﬂl'OCpO‘-IHVI (blechoau aKTuBU, OTYNTAHU NO cnpaBeAnuBa CTOMHOCT B

Opyrusi BceobxBaTeH [oxon,

CyMI/ITe, Nnpn3HaTn B KOHCONMMAONpaHNA oT4yeT 3a CbVIHaHCOBOTO CbCTOAHNE, CEe OTHACAT

KbM ClniegHunTe Kateropnmn AbJirocpoyHu C*')VIHaHCOBVI aKTuBWU:

MNosicHeHue 2026 2025
‘000 eBpo ‘000 eBpO
KanuTtanoBu UHCTPYMEHTU NO cnpasenvea
CTOMHOCT npe3 gpyr BceobxsaTeH JOXOA:
MHBeCcTULMM B aKLuM 1 gsnose 8.1 571 571
MpenocTtaBeHn 3aemm 10 597 10 598
11 168 11 169

8.1. PuHaHCOBM aKTUBU OTYMTAHMU NO cnpaBegnuBa CTOMHOCT B Apyrunsa BCceobOxBaTeH

aoxon

banaHcoBaTa CTOMHOCT Ha (bVIHaHCOBI/ITe aKTMBU OTYUTAHU NO cnpaBensinBa CTOMHOCT B

Apyrus BceobxBaTeH [0X04, BKMHOYBALLM LIEHHU KHUXKA, KaKTo cneaBsa:

2026 2025

‘000 eBpo ‘000 eBpO

BuHnpom Xackoso Al 292 292
30 Cwrnacue 192 192
Mapkenu EAl (B HECBHCTOATENHOCT) 72 72
ABC ®uHaHnc ALl 82 82
Monuxapt AQQ 1 1
Opyrn 4 4
Ob6e3ueHka Ha puHaHcoBm aktuem ("Mapkenu"EAL) (72) (72)
O0Lo UHBECTULMM B @KU 1 AsinoBe 571 571
BanaHcoBa cToMHOCT 571 571

MNpeactaBeHWTE MHBECTUMLMM B akuMM He Cce TbpryBaT Ha perynupaH nasap u
crnpaBeanMBaTa MM CTOMHOCT ce onpedens OT OueHKa OT INULUEH3WpaH OLEeHUTEen.
[py>XecTBOTO Bb3HaMepsiBa Aa 3anasu MNPOLEHTHOTO CM y4yacTMe B KanuTana Ha Tesu

LpyXecTBa.

[pyXecTBOTO HEe 0YakBa MKOHOMMYECKN n3roam B 6baeLle oT npuTexxaBaHUTe akumu.

9. OTCqueHM AaHBYHUN aKTUBU N NaCcnBU

OTCpO‘-IeHI/ITe AaHbUM Bb3HUKBAT B pe3yntart Ha BPEMEHHWU pas3fmiukn n Heus3non3saHu

[AaHb4yHK 3arybu n morat ga 6baaTt npeacTaBeHu kKaTo creaga:
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OTCcpoYeHu gaHbYHU NacuBMU
(akTnBN)

ObnrocpoyHn dMHaHCOBU aKTMBM

NHBECTULMOHHM UMOTK
NMoTH, MaLlLMHK 1 CbOPBXKEHUS
THProBcku 1 Apyrv B3eMaHust

Apyrun

[MeHCUOHHM 1 apyru 3agblikeHna KbM

nepcoHana
MpoBun3snn
HenonseaHu gaHb4HM 3arybm

OTCpO‘-IeHI/I AOaHb4YHW aKTUBU
OTCpO‘-IeHI/I OJaHBb4YHU NacunBu

Mpu3HaT HETHO KaTo:
OTCpoYeHU AaHBbYHU aKTUBU
OTCpoYeHu AaHBbYHM NacuBKU

01 aHyapu
2026 r.

‘000 eBpO

587
1414
378
-115

-14

-12
157
2069

-212
2380

-358
2 336

MpusHatn B lNpusHatu B

apyrus
BceobOXxBaTeH

aoxon

‘000 eBpO

21

neyan6ara
nnum
3arybara

‘000 eBpO

175
-28
42

47

30 toHn 2026 r.

‘000 eBpO

609
1589
351
-73

-16

-12
72
2524

-320
2620

-473
2574

OTcpoyeHnTe gaHbum 3a cpaBHUTENHUS nepuog 2025 r. morat ga 6baaTt 0600LeHn, KakTo

cnepnga:

OTcpoYeHu gaHbYyHM NacuBm
(akTnBN)

[bnrocpoyHn prHaHCoBU akTUBK

NHBECTULMOHHM UMOTU
NmoTH, MaLlmHK 1 CbOPBKEHUS
TBbProBcku 1 opyrv B3emMaHus

Apyrun

[MeHCUOHHM 1 Opyrn 3agblikeHna KbM

nepcoHana
MpoBun3nn
HenonseaHu gaHb4HM 3aryom

OTCpO"IeHI/I AOaHb4YHU aKTUBU
OTCpO‘-IeHI/I AaHb4yHW NacunBun

lMpu3HaT HETHO KaTo:
OTCpoOYeHN faHBYHN aKTUBU
OTCpoOYeHn AaHBbYHM NAacUBU

01 saHyapu
2025r.

‘000 eBpO

587
1414
378
-115

-14

-12
157
2 069

-212
2380

-358
2 336

MpusHatn B lpusHatv B

Aapyrua
BceoOXxBaTeH

aoxopn
‘000 eBpO

21

nevyanb6ara
mnu
3arybara
‘000 eBpO

2
175
-28
42

31 npekemBpu
2025r.

‘000 eBpO

611
1589
351
-73

-14

-12
72
2524

-320
2620

-471
2576
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CymuTe, npusHatM B Opyrus BceobxBaTeH [o0xon, Ce OTHAcAT [0 MpeoueHKkata Ha
(bMHaHCOBK aKTUBWN.

OTcpoYeHnTEe AaHbyHM aKTUBY ca NPU3HaTK [0 pasMepa Ha ovakBaHUTe Gbaelum aHbYHU
neyan6u Ha [pynarta, cpelly KOMTO MOXe Aa ce NpucnagHe AaHbyHaTa 3aryba.

10. MaTepwanHu 3anacu

MaTepuanHute 3anacu, NpU3HaTU B KOHCONMAMPaHUS OTYeT 3a (hMHAHCOBOTO CbCTOSIHUE,
moraT fa 6baaTt aHanusmpaHu, KakTo crieasa:

2026 2025
‘000 ‘000 eBpo

eBpo
Mpoaykuus 623 1141
HesasbpLueHo nponsBoaCcTBO 1192 785
Matepunanu 209 727
C1oKM 1750 201
Opyru 297 331
MaTtepuanHu 3anacu 4071 3185

Kbm 30.06.2026 4 009 xun. eBpO OT MaTtepuanHuiTe 3anacu ca OoT4eTeHM KaTo pasxod B
nevan6ata unu 3arybara (2024 r.: 2 926 xun. eBpo).

HamaneHve Ha pa3xoguTe B pe3ynTtaT Ha Bb3CTaHOBsIBAHE Ha 00e3LeHKN, KOUTO ca Gunu
npusHaT B MMHaNn nepuoaun, He e Hactbnuno npes 2026 r. unn 2025r.

Kbm 30.06.2026 r. 'pynata nputexasa maTepuanHu 3anacu, COBCTBEHOCT Ha OblUepHUTE
apyxectea "ArponnacmeHTt- 92-B"Al wu "BvnrepuaH rpenH"EOQ[, kouto ca
npegocTaBeHn kaTo obe3nevyeHnst No KpeauTu B Nonsa Ha pUHAHCOBU UHCTUTYLINN.

11. Kpatkocpo4Hu (hnuHaHCOBU aKTUBU

[pyrute KpaTKOCPOYHM (PMHAHCOBM aKTUBU Mpe3 MNPeACTaBeHUTE OTYETHU Mepuoam
BKIOYBAT pasfMyHN MHBECTULMMN B CPeACTBa Ha MapuyHMsS nasap, KOMTO ca ObpXKaHu 3a
TbpryBaHe B KpaTKOCPOYEH nepuos,.

2026 2025
‘000 eBpo ‘000 eBpO
durHaHCOBW aKTUBM, OTYMTaHM MO crpaBeanBa CTOMHOCT Npe3
Apyr BceobxBaTeH AOXOA;:
- LleHHn kHmXa
MOK Cwrnacue 4 324 4324
DUHAHCOBW aKTMBU, OTYUTaHM MO CNpaBeannBa CTOMHOCT B
nevyan6aTta u 3arybara:

HorosopHu cboHaoBe 11 340 12 545
Opyru 57 44
O6wo MHaHCOBM aKTUBMU 15721 16 913
MpenoctaBeHn 3aemun 4334 1 145

B3emaHus ot npogaxba Ha (hMHAHCOBU aKTMBK 12 10
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O6LWo KpaTKOCPOUYHM (PMHAHCOBU aKTUBMU 20 067 18 068

Kbm 30.06.2026 r. HAKOM OT (bMHAHCOBUTE akTUBM C GanaHcoBa CTOMHOCT 4 324 xun. eBpo
npeacTasnsaBaT MHBECTULUNN B akUUKW Ha OPYXECTBa, KOUTO He Ce TbpryBaTt Ha perynupax
nasap M Apyru B3emMaHud W cripaBednueata MM CTOMHOCT ce onpefens OT OueHka oT
nuueHsnpaH oueHuTern.

12. TbproBCK1 U ApYyrv B3eMaHus

2026 2025
‘000 eBpo ‘000 eBpO
TbproBcku B3eMaHusi, OpyTHO 3890 2 697
Kopexmue sa ouaxsanu xpeduniu sazybu (obesyerxu) (347) (347)
Tbproeckn B3emMaHus 3543 2 350
CbaebHu 1 npucbaeHn B3eMaHms -
Opyrn BzemaHus 238 208
BaemaHusa no goroeop 3a uecus - 2743
PUHAHCOBW aKTMBU 3781 2951
lNpenocTaBeHn aBaHCK 13 579 1344
[aHbyHKn B3emanunsa — OAC 3a Bb3cTaHOBABAHE - 5
MNpeaonnaTteHu pasxoau 230 288
BaemaHusa ot nepcoHan - -
BsemaHus ot cybenanm 511 424
HedurHaHcoBKM akTuBK 14 320 2061
TbproeBcku n apyru BaemMaHus 18 101 7 362

Bcnukn B3emaHusi ca kpaTkocpodHu. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE WU
ApYrM B3emaHus ce npuema 3a pasymHa npubnusmTenHa oOueHKa Ha crnpaBeanveaTta UM
CTOMHOCT. BcuukM TbproBckn M Apyrn B3eMaHusa Ha [pynata ca npernegaHn OTHOCHO
MHAVKauum 3a obesLieHka.

13. Mapu n NnapuyHU eKBMBanNeHTH
MapuTe 1 NapuyHUTE EKBMBANEHTU BKIOYBAT CreaHUTE eNEMEHTH:
2026 2025

‘000 eBpo ‘000 eBpO
MapnyHun cpeactea B 6aHkM 1 B 6poii B:

- eBpO 600 747
- WwaTcku gonapu - -
- Ap. BanyTa - -
Mapu n napnyHN eKBUBANeHTH 600 747

Kbm 30.06.2026 r. 'pynata HAMa GrnokupaHu napuyHn cpeacraa.
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14. CobcTBeH KanuTan

14.1. AKuMOHepeH KanuTan

Pernctpupanuat kanutan Ha XonagumHr Hoe Bek ALl ce cbctom oT 5610 437 Ha Gpon
OOMKHOBEHU aKuMM C HOMMHarHa CTOMHOCT B pasmep Ha 0,51 eBpo 3a akumd. Bcuuku
akuMu ca C npaBo Ha nofyyaBaHe Ha OMBWOEHT U NUKBUOALMOHEH O9n U npeactasnsiBaT
eavH rnac ot O6LwoTo cbbpaHne Ha akumoHepute Ha XonauHr Hoe Bek AL

2026 2025
Bpown Bpoun
akumm aKkuum

Bpon nsgageHn v HanbNHO NNaTeHn akuuw:
B HayanoTo Ha roguHaTa 4110469 4110469
O6w, 6pon akumm, otopmnsnpaHm Ha 30 HOHU 5610437 5610437
B ToBa uncno npugobutn cobcTBEeHN akumm (450) (450)

5609987 5609 987

CnncbkbT Ha OCHOBHUTE akuuoHepu Ha XonguHr HoeB Bek ALl e npencrtaBeH, KakTo
cneppga:

30 oHu 30 oHn 31 pekemBpu 31 gekemBpuU
2026 2026 2025 2025

Bpown akuum ¢ Bpon akumu ¢

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Cocous AL 1120400 19.97 1120 400 19.97
3em NHuBecTt EOO[ 1108 866 19.76 1108 866 19.76
Opyru KOJ1 3 096 140 55.19 3 096 057 55.18
dusnyeckm nuua 285 031 5.08 285114 5.09
5610 437 100 5610 437 100

B ToBa 4ncno npuoobutu

cobCTBEHUN aKkumm (450) - (450) -

5 609 987 5 609 987

Hawm — ronam akuuoHep B gpyxectBoTo € XonauHr Ceeta Cocdms A.

C PeweHne Ne 786 — E ot 13.06.2019 r. Ha Komucusata 3a douHaHcoB Haasop (KOH) e
BnncaH kanutan ot 5 610 437 6poa OOMKHOBEHM MOMMEHHU Be3HanM4YHM akuuKn, BCsSKa
€[Ha C NpaBo Ha eauH rrac n HomuHanHa ctonHoct 0,51 espo.

14.2. TMpemueH peseps

Kbm 30 toHM 2026 r. npeMniHUAT peseps e B pa3Mmep Ha 12 998 xun. eBpo (2025 r.: 12 998
XWn. eBpo).
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14.3. [Opyru pesepBu

Canpo kbm 1 AaHyapm 2026 r.

®drHaAHCOBW aKTUBM OTYMTAHM MO CrpaBeanMBa CTOMHOCT
npes apyrma BceobxsaTeH JOXOA:

-NpomMdHa B cnpaseannBarta CTOMHOCT Ha CbVIHaHCOBVI aKTnBun

-nevyantbu ot TEeKyLnda nepunog

Canpo kbm 30 oHu 2026 T.

Canpo kbm 1 aHyapu 2025 r.

®PUHaAHCOBM aKTMBM OTYMTAHM MO crpaBeasinBa CTOMHOCT
npes apyrms BceobxBaTeH OOXOA:

-NpomsiHa B cCipaBeAnvBaTa CTOMHOCT Ha (PUHAHCOBW akTBU
-nevyandu oT Tekywwmsa nepuos

Canpgo kbm 31 gekemBpu 2025 r.

14.4. HepasnpegeneHa neyan6a

Canpo kbm 1 AHyapm 2026 r.
[Neyanba 3a rognHaTta
Canpgo kbMm 30 toHKn 2026 T.

Canpo kbm 1 AaHyapm 2025 r.

MameHeHVe B HepasnpepgeneHarta nedanta B pesyntaT
Ha 83 xun. eB, rpewka oT MuHanu roanHu (2024r.) B
HEeCbLLECTBEH pa3mep

Canpo kbM 1 sHyapm 2025 r. cnep KopekuumaTa
lMeyanba 3a roguHaTa

Canpo kbm 31 gpekemBpu 2025.

un
—_

®PUHaAHCOBU aKTUBU
OTYMTaHMU NO
crnpaBeanMBa CTOMHOCT
npes gpyr BceobxBaTeH
poxon

‘000 eBpoO

2 750

2 750

®drnHaHCOBM aKTUBM
OTYMUTaAHU No
cnpaBeanuBa CTOMHOCT
npes gpyr BceobxBaTeH
aoxopn

‘000 eBpO

2 552

198

2750

7 597

(1 242)
6 355

9224

(83)

9141
(1 544)
7597

N3meHeHneTo B HavyanHoto cango kbm 01.01.2025r. Ha HepasnpegeneHata nedvanba e

BCNeACTBME Ha CreAHOTO OOCTOATENCTBO: CbIMACHO

Pewenne ot 07.04.2025r. Ha

3acegaHve Ha CbBeTa Ha gupektopute Ha Jlosuko Jlosapn“ EAl e pasnpegeneH
OVBUAEHT 3a cMeTka Ha pmHaHcoBua pesyntaT ot 2024 r. Ha ,Bbuo Xpuct* EOO[ (umnTo
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egHonuyeH cobceteeHuk e JloBuko Jlosapu“ EAL). B ,JloBuko Jlozapu“ EALl e npusHat
npuxog oT OMHAHCOBM MHCTPYMEHTM BbB OMHAHCOBMSA pe3ynTar 3a npeaxogHata 2024r.

15. Bb3HarpaxaeHus Ha nepcoHana

Pasxoaun 3a nepcoHana

Pasxogute 3a Bb3HarpaxageHu4a Ha nepcoHarsna BKIo4BarT.

Pasxogu 3a 3annatu

Pasxogu 3a counantm OCUrypoBKK
Pa3xoau 3a nepcoHana

15.1. 3agbmKeHUs KbM NepcoHana

2026 2025

‘000 eBpO ‘000 eBpO
(1925) (1 895)
(359) (329)
(2283) (2224)

3agbmkeHnsaTa KbM nepcoHana, npu3Hatn B OTYETa 3a Cbl/IHaHCOBOTO CbCTOAHME, Ce

CbCTOAT OT ClieaAHnTe CyMuU:

HeTekywm 3agbinkeHus

3aabimKeHns KbM nepcoHana 3a pa6OTHI/I 3annatu

rlpOBVI3I/IVI 3a NeHCNOoHnpaHe

TeKywm 3agbinkeHus
3agbImKeHMs 3a OCUTYPUTENHN BHOCKN

3aabmKeHns KbM nepcoHana 3a pa6OTHI/1 3annatu

MpoBu3umn 3a NEHCMOHNPaHe

16. 3aemu

2026 2025

‘000 eBpo ‘000 eBpO

47 -
473 47
520 47
381 202
421 322

1 285
803 809

3aemuTe BKMOYBAT criegHUTe (pVIHGHCOBI/I nacmBu, OTYNTaAHN NO aMOpPTU3NPaHa CTOWHOCT:

®drHaHCOBM NacuBK, OTYUTaHU NO
amopTunsnpaHa CTONHOCT:

BaHkoBu 3aemu

HekoHBepTUpyemun obnuraumnm

Opyru 3aemn

O6Lwo 6anaHcoBa CTOMHOCT

Texkywm HeTtekywm
2026 2025 2026 2025
‘000 ‘000 ‘000 ‘000 eBpoO
eBpo eBpo eBpo

20 280 21 059 17 134 17 190
3171 3239 26 095 12 680
118 118 -

23 569 24 415 43 229 29 870
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MonyyeHn 3aeMn OT KOMNaHUATa MankKa:

[pyXecTBOTO — Maika € nonyuumno obnuraunoHeH 3aem, peructpupaH c¢ ISIN kopg
2100016224, cbc cpok Ha emucuaTa go 23.11.2030 r., nuxea 6 mecedyeH EURIBOR +
HanoOaBka 1.5%, HO He no-manko oT 4% roauliHa nuxesa U He noBedye oT 6% roauliHa
NXBa U criegHus noracuTesneH nnaH B eBpo NPUoXeH No gony:

Mo | Sammaons | masnes (ooua | OcTaTSEMO
rogmHa) nnawaHe cyma) rnasHuLaTa
23.05.2023| 31439548 € 0.00€| 15850048.32€
23.11.2023| 319606.45€ 0.00€| 15850048.32€
23.05.2024 | 315268.72€ 0.00€| 15850048.32€
23.11.2024 | 318733.21€ 0.00€| 15850048.32€
23.05.2025| 31439548 € 0.00€| 15850048.32 €
23.11.2025| 319606.45 € 0.00€| 15850048.32 €
23.05.2026 | 31439548 € 1585004.83 €| 14 265043.49€
23.11.2026 | 287 645.81 € 1585004.83€| 12680 038.65€
23.05.2027 | 251516.38€ 1585004.83€| 11095033.82€
23.11.2027 | 22372452 € 1585 004.83 € 9510 028.99 €
23.05.2028 189 161.23 € 1585004.83 € 7 925 024.16 €
23.11.2028 159 366.61 € 1585 004.83 € 6 340 019.33 €
23.05.2029 125 758.19 € 1585 004.83 € 4755014.50 €
23.11.2029 95 881.94 € 1585 004.83 € 3170 009.66 €
23.05.2030 62 879.09 € 1585004.83 € 1585004.83 €
23.11.2030 31 960.65 € 1585 004.83 € 0.00 €

3a obesnevyaBaHe B3eMaHuATa Ha obNuraunoHepuTe MO [MNaBHMUATa Ha
obnuraunoHHNA 3aeMm, BKIIYUTENHO B CNyyYauTe Ha yab/bkaBaHe cpoka/Magexa Ha
eMncuaTa, Kakto U Ha B3EeMaHudATa 3a BCUYKM ObIMKUMU BbPXY rfaBHULATA NUXBU,
EMUTEHTBLT € CKITUNUIT U € 3a0bIDKEH Aa nogabpka 3acTpaxoBka“ ObnuraunmoHHn emmcun®
no cmmucbna Ha Kogekca 3a 3acTpaxOBaHETO 3a BCUMYKM MallaHusl No obnuraumoHHaTa
eMncusa cpelty puck ot HennawaHe cec 3A ,Apmeen” ALl , B nonsa Ha [JoBepeHuka Ha
obnuraunonepute , ABB WHeBectmumn® EOO[L. Ha npoBegeHo OOwo cbbpaHue Ha
obnuraunoHepute Ha 05.05.2023 r. e B3eTO pelleHne 3a NpomMsiHa B 06e3ne4YeHneTo no
eMucuaTa, KaTo 3aegHo ¢ Aencreaulata 3actpaxoska ,ObnuraunoHHm emucun” ga 6voar
yypedeHn NbpBU NO pen UNOTEeKN BbPXYy HEABMXKUMM MMOTU, COBCTBEHOCT Ha XOnAWHT
,HoB Bek“ All. CbBeTbT Ha AupeKTopuTe € npeanpuen AencTBus 3a MNpoMsHa Ha
obesneyeHneTo
no emucusata, kato Ha 21.03.2024 r. e ydpegeHa nbpBa MO ped wunoteka B
nonsa Ha ,JoBepeHnka Ha obnuraumoHepuTe®  BbpXy HEOBMXMMWU  UMOTMH,
COOCTBEHOCT Ha [OpPYyXeCTBOTO, BCUYKM Haxogawm ce B rpag [onHun  [ObOHuK,
obwwuHa [donHn ObbHuk n Ha 10.04.2025 r. e yypegeHa nbpBa MO peg unoteka B
nonsa Ha ,JoBepeHnka Ha obnuraumoHepuTe®  BbpXy HEOBMXMMWU  UMOTMH,
CODOCTBEHOCT Ha ApPYXECTBOTO, BCUYKM HaxogsAwm ce B rpag NaBnukeHun, obnact Benuko
TbpHOBO.
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OpyxectBOoTO € nony4mno obnuraumoHeH 3aem ¢ pasmep 15000 xun. eBpo,
pernctpupaH ¢ ISIN kog 2100015267, cbc cpok Ha emucuaTa go 28.04.2035 r.,
NPOMEHNMB NIMXBEH NPOLEHT, OpMMpaH OT CTOMHOCTTA Ha nHaekca 6-mecevyeH EURIBOR
+ Hap6aBka oT 1.25% (eaHo usno 1 ABageceT M NeT CTOTHM NPOLEHTAa), HO HE NO-Marnko oT
3,50 % /Tpn uano n netgeceT CTOTHM npoueHTa/ n He noeede oT 5.50% /neT usno u
netgeceT CTOTHM NpoueHTa/, MpocTa Nnxea Ha roguHa 6asa, HauncnsaesaHa npu NMxeeHa
koHBeHUnsi PeaneH 6pon oHu B nepuoga kbm PeaneH 6pon gHu B rogmHaTa (Actual/365L,
ISMA — Year). Nepuroa Ha NMXBEHOTO NnallaHe: Ha 6 meceua — 2 MbTW rOAMULLHO.

Ha 23.12.2021 r. [py>KeCTBOTO € CKI4YMIo 4OroBop 3a 6aHKOB 3aeM Ha CTOMHOCT 8
692 xun. espo ¢ nagex Ao 23.12.2033 r. Kem 30.06.2026 r. ocTaTbKbT € B pa3mep Ha 6
184 xun. eBpo

Mo 6aHKOBMA 3aeM ca NpedocTaBeHun criegHuTe obesneveHms:

[loroBopHa wunoTeka BbPXYy HEABMXKMMU WMOTU, COOBCTBEHOCT Ha AbluepHuUTe
apyxectsa JloBuko CyxmHgon“ EA[ n ,Arpo Jlosnko” EOQO[.

Ha 23.12.2021 r. [pyXeCcTBOTO € BCTbAWIO B Adbjifa Ha CBbp3aHO nuvue
LJArponnacmeHT 92 B” ALl kbm LeHTpanHa KoonepatnBHa banka Al B pasmep Ha 3 833
XWUI. eBpo ¢ nagex 27.12.2027 r.

Mo 6aHKoOBMSA 3aeM ca NpedocTaBeHun criegHuTe obeaneveHus:

[loroBopHa wunNoTeka BbPXy HEOBWKUMM WUMOTK, COOCTBEHOCT Ha AbLUEPHOTO
apyxectso ,ArponnacmeHT 92 B” ALl

Ha 11.03.2025 r. [lpy>eCTBOTO € CKIo4nIio oroBop 3a 6aHKOB KpeauT oBbpapadT C
uen gonbfiBaHe Ha OOOPOTEH KanuTan W MOKynka Ha LEHHM KHWXa B pa3mep Ha 14 356
xun. eBpo ¢ nagex oo 20.12.2026 r.

Mo 6aHkoBMSA 3aeM ca NpeAocTaBeHun criedHuTe obeanevyeHus:

Cob6CcTBEHM HA OPY)KECTBOTO OANOBE OT LOrOBOPHN POHO0BE.

3anor Ha TbProBCKO NpeanpuaTUE Ha ObLLEPHO OPYXKECTBO.

MonyyeHn 6aHKOBM 3aeMU OT OAbLUEPHU APYXeCTBa:

Kbm 30 toHn 2026 r. abliepHoTo Apykectso "bbnrepuaH NpenH" EOO[ e
nosny4aren no criegHuTe 6aHKOBU KpeauTu:

OBbpApadT, OTNYCHAT C Len 3aKynyBaHe U TbProBusi CbC CENICKOCTONaHCcKa
NPoOAYKUMS — 3bPHO U MUHEparnHu TopoBe:

e [oroeop ot gata — 23 gekemepun 2015 r;

o [lagex — 23 pekemBpun 2026 r.;

e MakcumaneH numut: 153 xun. eBpo

e YcBoeHa 4acT — 153 xun. eBpo;

e Banyra, B KOSITO Ce u3BbpLuBaT nnawaHuarta — EUR (eBpo);
e JluxeeH npoueHT — 3.09% / 6a3oB npoueHT + 1.8 nyHKT/;

o O0besneyveHne: OcobeH 3anor Bbpxy TbProBCKOTO MpeanpuaTmne, Kato CbBKYMHOCT
OT npaBa, 3agb/DKeHns W (PaKTUY4eCKn OTHOWEHWEe Ha  AbLEepPHOTO
APYXXeCTBO;MaTepuanHu 3anacu nog copmata Ha 3bpHO U MUHEpanHu TopoBe,
COOCTBEHOCT Ha AbLUEPHOTO APYKECTBO; MOPBLYUTENCTBO OT NpeanpustTMeTo -
mavika

Ktm 30 toHm 2026 r. gblepHoTo gpyxecteo "Arpo JloBuko" EOO[ e nonyyaten
no crnegHute 6GaHKOBM KpeauTy:

BaHkoB KpeauT - oBbpApadT, OTNyCcHAT LeneBo 3a AONMblIBaHe Ha 00OPOTHUA
KanuTan Ha ApYy>XXeCTBOTO:
e [loroBop oT gata — 2 toHn 2023 r.;
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Magex — 2 toHn 2026 r.;

Makcumanen numut: 1 790 xun. eBpo;

OcTtaTbk 3a noracsiaHe — 1 752 xun. eBpo;

Banyrta, B k0oATO ce n3sbpuBart nnawaxHuaTa — EUR (eBpo);

JInxeeH npoueHT — 3.3%

O6esneveHmne: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusTue, Kato CbBKYMHOCT
OT npaBa, 3adbIDKEHUA U (PAKTUYECKM OTHOLUEHMS Ha AObLUEPHOTO OPYXKECTBO;
ocobeH 3anor Bbpxy HaNMYHOCT OT 3bpHO U cobecTBeHn [IMA

BaHkoB 3aem, oTnycHaT ueneBo 3a (pMHaHCUMpaHe Ha MHBECTULIMOHHU HaMepeHust
Ha AbLIEPHOTO APYXKECTBO:

Horosop ot gata — 29 aHyapu 2021 r;

Magex — 29 aHyapu 2031 r.;

MakcnmaneHn numut: 1 919 xmn. espo;

OcTtaTbk 3a noracsiaHe — 1 028 xun. eBpo;

BanyTta, B k0oATO ce nssbpBart nnawaxHuaTa — EUR (eBpo);

JInxeeH npoueHT — 2.7%/

O6e3sneveHune: BTopun no pen ocobeH 3anor BbpXy TbpProBCKOTO NpeanpuaTue, kaTo
CBbBKYMHOCT OT Npaea, 3agbJPKeHNs U PaKTUYECKM OTHOLLEHUS HA ObLLUEPHOTO
OpYyXecTBo

BaHkoB 3aem, oTnyCcHaT uerieBo 3a qlechupaHe Ha NHBECTULUMNOHHUN HaMepeHUusa
Ha ABbLWEepPHOTO APYXeCTBO:

[orosop ot parta — 22 gekemspun 2021 r.;

Mapex — 22 nekemepun 2033 r.;

MakcnmaneHn numut: 7 925 xun. eBpo;

Ocrtatbk 3a noracsaeaHe — 5 098 xun. eBpo;

BanyTta, B k0ATO ce n3sbpiBat nnawaxHmaTa — EUR (eBpo);

JInxeeH npoueHT — 2.5 %/

O6e3sneveHune: MinoTeka BbpXy HEABMKMMM MMOTU COBCTBEHOCT Ha APYXECTBOTO,
KakTo 1 BbpPXY HEABWXUMN MMOTU COBCTBEHOCT Ha ObLLEPHO APY>KECTBO, 0CO6EH
3anor BbpXy akTuBmM COBCTBEHOCT Ha APY>KECTBOTO

BaHkoB 3aem, oTnycHat uenesBo 3a ¢MHaHCuMpaHe 3a 3aKynyBaHe Ha 4 6p.
nekotoBapHu 6yca Renault Master no npoekt ¢ Jd3:

Horosop ot gata — 07 mapt 2024 r.;

Mapex — 07 centemBpun 2029 r.;

MakcnmaneHn numut: 153 xun. eBpo;

OcTtaTbK 3a noracsiaHe — 41 xun. eBpo;

BanyTta, B k0ATO ce n3sbpiBat nnawaxHmata — EUR (eBpo);

JInxeeH npoueHT — 3.29 %/

O6esneveHune: OcobeH 3anor Bnucax no pega Ha 303 B/y poTaunoHHa NbrAHayHa
MaLUMHa 3a KACENO MISIKO C ABE NMbrHELM rnaBu

Kbm 30 toHm 2026 r. gbliepHoTo ApyxecTeo "bynubH" Al nony4aren no crnegHuite

GaHKOoBM KpeauTu:

[oroBop 3a 6aHKOB KpeauUT C NPOMEHNUB JINXBEH NPOLEHT

Horoop ot gata — 31 gekemspu 2018r.;
Magex — 30 oekemepun 2029 r.;
MakcumaneH numuT: 5 573 xun. espo;
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YcBoeHa yact — 5 573 xun. eBpo;

BanyTa, B k0ATO ce n3BbpLuBaT nnawanuata — EUR (eBpo);

JInxBeH NPOLEHT — NPOMEHINB JIMXBEH NPOLIEHT;

O6e3neyeHne:OcobeH 3anor BbpxXy TbProBCKOTO MpPeanpuaThe, KaTo CbBKYMHOCT
OT NpaBa, 3aa4b/HKEHMA N (PaKTUYECKN OTHOLLEHME Ha AbLLEPHOTO APYXKECTBO;

BaHkoB KpeauT-oBbLpAPAdT C NPOMEHSIMB JIMXBEH NPOLIEHT
HoroBop ot gata — 22 gekemspu 2023 r.;
Magex — 27 gekemepun 2028 r;
MakcumaneH numuT: 2 743 xun. eBpo;
YcBoeHa vacT — 2 743 xun. eBpo;
BanyTa, B k0ATO ce M3BbpLuBaT nnawanuata — EUR (eBpo);
JlnxeeH npoueHT — npomeHnue, 3,49% npoueHTa KbM gataTta Ha CKI4YBaHe Ha
A0roBopa;
O6esneyeHune: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusTne, KaTto CbBKYMHOCT
OT npaea, 3agbJPKEHNST U PaAKTUYECKM OTHOLLEHNE HA ObLLEPHOTO APYKECTBO;

Ktm 30 toHm 2026 r. gbuiepHoTo apyxectso "JloBuko Jlozapu” EOO[ nonyyarten

no criegHuTe GaHKOBM KpeauTu:

[JoroBop 3a 6aHKOB KpeauTt

e 6 o o o o o

Horosop ot gata — 19 HoemBpu 2019r;

Mapex — 15 manm 2032 r.;

MakcunmaneH numut: 920 xun. eBpo;

YcBoeHa yact — 920 xun. eBpo;

BanyTa, B k0ATO ce n3BbpiBaT nnawaxHuaTa — EUR (eBpo);

JlnxeeH npoueHT — 2,8%);

O6esneueHune: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusiTue, KaTo CbBKYMHOCT
OT NpaBa, 3aabiHKeHMA N PaKTUYEeCKN OTHOLLEHME Ha AbLLEPHOTO APYXKECTBO;

BaHkoB KpeauT-oBbpApadT
[orosop ot gata — 23 gekemspu 2022 r.;
Mapex — 23 pekemBpu 2027 r.;
MakcumaneH numut: 3 272 xun. eBpo;
YcBoeHa yacTt — 3 272 xun. eBpo;
BanyTa, B k0ATO ce n3BbpLuBaT nnawaxHmaTa — EUR (eBpo);
JlnxeeH npoueHT — 2,8%);
O6esneyeHune: BTopu no pea ocobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTue, kaTo
CbBKYMHOCT OT MpaBa, 3agb/KeHuUst U (PakTU4eCckn OTHOLLUEHME Ha AbLUEPHOTO
APYXECTBO;

16.1. HeTtekywm 3aemum

2026 2025
‘000 eBpo ‘000 eBpoO

Obnrocpo4yHu 3aemu
BankoBu 3aemu 17 134 17 190
O6nurayMoHHM 3aeMun (O bAroCpPoOYHa YacT Ha rmaBHULaTa) 26 095 12 680
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Hpyrn 3aemu

16.2. Tekywmu 3aemmu

KpaTkocpo4yHa 4acT Ha AbLNroCpPoOYHM 3aeMu

BbaHkoBM 3aemun (rnaBHULA)

baHkoBK 3aemu (Nnxea)

O6nuraynoHHn 3aemm (KpaTKOCpOYHa YacT Ha rmaBHULaTa)
O6nuraumoHHu 3aemu (nNnxea)

KpaTkocpo4yHu 3aemu

baHkoBu 3aemun

[pyrn KpaTKOCPOYHM 3aemMu

57
43 229 29 870
2026 2025
‘000 eBpo ‘000 eBpO
615 615
3170 3170
1 69
19 665 20 443
118 118
23 569 24 415

KpaTkocpoyHuTe 3aemun ca NonyvyeHn npy roguiHu nuxBeHn pasHuwa ot 2.3 % 8o 4% B
3aBMCMMOCT OT CPOYHOCTTa Ha KpeauTta. CnpaBegnmBata CTOMHOCT Ha MOMNYEHUTE 3aeMu
He e onpegensHa NO OTAENHO, TbM KaTO PbKOBOACTBOTO cuyMTa, 4Ye OanaHcoBaTa UM
CTOMHOCT JaBa peariHa npeacrasa 3a TaxHaTta crnpaBeanuea CTONHOCT.

17. TbproBCKu 1 Apyru 3agbinoKeHus

HeTekywm:
Apyru 3agbrkeHns
HedurHaHcoBKu nacuem
THproeckn 3agbimkKeHUs
dunHaHCcoBM Nnacmnemn
HeTeKkywm THProBCK1 U Apyru 3aabinKeHus

Tekywu:
THProBCcKn 3a4bimKeHNA
durHaHCcoBM Nacueu
JaHb4yHKM 3a0bImKEHNS
Mony4eHn aBaHcu
Mpuxogmn 3a 6baeLwm nepmoamn
3acTpaxoBku
Opyru 3agbrkeHns
HecdumHaHcoBm nacusm
TeKywm THProBCKM U ApYyrv 3aabinKeHus

2026 2025

‘000 eBpo ‘000 eBpO
3079 2 063
3079 2 063

485 282

35 38

547 575

367 352

1434 1247
4513 3310

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyLLUTE TbProBCKU U APYrv 3aAbIKEHUs ce NpuemMa 3a
pa3ymMHa NpubnusnTenHa oLeHKa Ha cnpaBeannBaTa UM CTOMHOCT.

18. Mpuxoau oT npoaaxou

MpuxoguTte oT Npoaaxou Ha MpynaTta morat Aa 6bAaT aHanuManpaHu, KakTo cneaea:
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Mpuxoau oT Npoaaxou Ha NPoAyKUMS
Mpuxoam oT npoaaxba Ha CTOKK
Mpuxoam OT NpeaocTaBsiHe Ha YCnyru

19. [Opyru npuxoau, HETHO

2026 2025

‘000 eBpO ‘000 eBpO
4 206 4168

707 266

1420 1361

6 333 5795

Opyrute npuxoau Ha NpynaTta ca B pa3mep Ha 790 xun. espo (2025 r. — 801 xun. eBpo)

20. MNevyan6a ot npopaxba Ha HETEeKYLLU aKTUBU

Mpuxogun oT npogaxba
BanaHcoBa CTOMHOCT Ha NpoaafeHNTe HETEKYLLM aKTUBK
Meyan6a oT Nnpoaax6a Ha HeTeKYLUM aKTUBMU

21. Pasxogu 3a matepuanu

2026
‘000 eBpO

2025
‘000 eBpO

6
(8)

(2)

Pasxogute 3a OCHOBHUTE CypOBMHU N MaTepunanu Ha ['pynaTta ca B pa3mep Ha 4 009

xun. eBpo (2025 r. — 2 926 xun. eBpo).

22. Pa3xoau 3a BbLHLUHU yCInyru

Pasxogute 3a BbHLWHK ycnyru Ha Mpynata ca B pa3mep Ha 1 192 xun. eBpo (2025 r. — 1

411 xun. eBpo).

Bb3HarpaxgeHusita 3a ycnyru, npegoctaBaHu OT permcTpupaHy oguTopyu Ha KoMnaHusaTa-
Manka U HerHUTe ObllepHu npeanpuatna 3a 2025 r. ca B pa3amep Ha 27 xun. eBpo [lpes
roguMHaTa He ca NpeaocTaBsiHM AaHbYHW KOHCYNTauMuM unu gpyrn ycryrn, HECBbp3aHu C
oguTa. HacTtosLloTo onoBecTsiBaHe € B U3NblHeHWe Ha U3nckBaHuaTa Ha 4n. 30 oT 3akoHa

3a CH4EeTOBOACTBOTO.

23. Opyrm pasxoam

Opyrute pasxoam Ha NpynaTa ca B pasamep Ha 242 xun. eBpo (2025 r. — 356 xun. espo).

24. PuHaHCOBM Npuxoamn U pasxoau
dnHaHCOBUTE pa3xoan 3a MpeacTaBeHUTE  OTYETHMU
aHanunaupaHu, KakTto creasa:

nepuoam

2026
‘000 eBpO

moraT pa ObaaTt

2025
‘000 eBpoO



XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4HeT
30 toHn 2026 T.

Paaxoan 3a nuxeu no oypmMeHn 3aemu (207) (7
Paaxoawn 3a nuxeu no 6aHKOBM 3aeMu (402) (550)
[pyrn pasxoan 3a nuxeu (249) (353)
68 m.4. pa3xodu 3a fiuxeu o fu3uHao08u 8o2080pu (25) (63)
OO6wo pasxoam 3a NMXBM NO (PUHAHCOBU 3a4bIDKEHNS, KOUTO HE

ce oTuMTaT no crnpaBenfMBa CTOMHOCT B Nevyanbara nnu 3arybara (858) (910)
3arybu oT 3agbiKeHusa B YyXXaecTpaHHa BanyTa @3] -
3aryba oT pasnopexgaHe ¢ PMHAHCOBUN NHCTPYMEHTU - (28)
Paaxoan 3a Takcu 1 KOMUCUOHHMK (29) (5)
[pyrn domHaHCoBKM pasxoamn (57) (56)
PuHaHcoBU pa3xoaun (934) (999)

®duHaHCcOBUTE Npuxoau 3a MpPeACTaBeHUTe OT4YeTHM nepuoan MoraT pa  Gbaar

aHann3npaHu, KakTo cregBa:

2026 2025
‘000 eBpo ‘000 eBpO
Mpuxogun oT NUXBK N0 PUPMEHN 3aeMU 207 215
OO6wo nNpmxoam OT NMXBM NO (PMHAHCOBU aKTUBMU, KOUTO He ce
oTuuTaT No CnpaBedsiMBa CTOMHOCT B nevanbara wunu 3arybaTta 207 215
Meyan6bu oT 3agbIMKEeHUS B YyXOeCTpaHHa BanyTa
Mevyan6a ot caenkn ¢ PMHaAHCOBU MHCTPYMEHTM 25 7
Apyrn donmHaHcoBKM Npuxoamn - 26
PuHaHCcOBM Npuxoaun 232 248

(Pasxoam 3a) / MNpuxoan OT AaHbUM BbPXY AOX04a

OvakBaHWTe pasxogu 3a [AdaHbuu, 0asvpaHM Ha npuroxuMmarta [aHbyHa CTaBka 3a
Bvnrapua B pasmep Ha 10 % (2025 r.: 10 %), n AEVWCTBMTENHO NPU3HATUTE LaHBYHU

pa3xoau B neyanbaTa unu 3ary6ata moraT Aa 6baaT paBHEHU, KAaKTO criefBa:

2026

‘000 eBpoO

lMeyan6a npean gaHb4YHO obnaraHe (1 381)
JaHb4yHa cTaBka 10%

2025
‘000 eBpO

(1 436)
10%

OuakeaH pasxop 3a gaHbum -

[daHbyeH edekT OT:
YBenuyeHus n HamarneHus Ha PUHaHCOBMA pe3ynTar 3a JaHbYHA
uenm

TeKyw, pa3xoa 3a AaHbLM BbpPXy Aoxoaa -

OTcpoyeHn gaHbyHu npuxoam / (pasxoam):
Bb3HukBaHe n obpaTHO NposiBNEeHUE Ha BPEMEHHU
pasnuku -

(Pa3xoaum 3a) / Mpuxoam oT AaHbLUM BbPXY Aoxoaa -
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OTCcpoYeHn AaHbYHK (pa3xoam), NpM3HaTh ANPEKTHO B ApYrus
BceobxBaTeH goxo[,

MNosicHeHne 8 npeanoctaBA I/IH(bOpMaLI,VIH 3a OTCpoYeHnTe pJaHbYHU aKTUBU U MacuBu,
BKNIOYBaLLa CTOMHOCTUTE, npnu3HaT ANPEKTHO B APYrnA BceobOXxBaTeH aoxoa v Kanutana.

25. [loxoa Ha akuma

25.1. [Odoxopa Ha akuus
OCHOBHUAT O0OXO4 Ha akuusi € WN3YUCIIEH, KaTo 3a YUCNUTENn € M3non3BaHa HeTHaTta
nevyan6a, noanexatia Ha pasnpegeneHne mexay akumoHepuTe Ha NpeanpusaTMeTo Manka.

CpenHo npeTerneHusaT 6por akuun, U3nonssaH 3a U3YUCNABAHETO Ha OCHOBHUSA [0XOM Ha
akuus, KakTo U HeTHaTa neyvanba, noanexawa Ha pasnpeaeneHne mexay nputexartenuTe
Ha 0OMKHOBEHW aKLuK, e NpeacTaBeH, KakTo cneasa:

2026 2025
Meuvan6a/3aryba, nognexatla Ha pasnpeaeneHune (B €Bpo) (1381 000) (1436000)
CpepgHo npeTerneH 6pon akuum 5610 437 5610437
OcHoBeH foxoa Ha akuus ( B eBpO 3a akuus) (0.25) (0.25)

26. Caenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTta BkNoYBaT OCHOBHU aKLMOHEpW, NPeanpuaTus cobCTBEHOCT
Ha OCHOBHW aKLMOHEpPMU, KIMOYOBUSA YNpaBIieHCKM NepcoHarn, apyxectsa noa obLy KOHTPOs
ypes3 KM4OB YNpaBIieHCKW MepcoHan, Apyxectsa noA obu, MHAMPEKTEH KOHTPON 4Ypes
KIMHOYOB YNpaBreHckn NepcoHarl, 1 Apyrn cBbp3aHun nuiua,

AKO He e M3PUYHO YNOMeHaTOo, TPaH3aKUMMTEe CbC CBbP3aHM Nvua He ca U3BbPLUBaHM Npu
crneuvanHu YycrnoBuMs M He ca npedocTaBsAHM WNM NosflydaBaHW HUKAKBY rapaHuumu.
Pa3yeTHUTE Ccymn OBMKHOBEHO ce m3nnawiat no GaHKOB MbT MMM Ype3 MpuxBallaHe Ha
B3aVMHW B3EMaHUS U 3abIHKEHNS.

ﬂpes 2025 r. HAMa OCbLLLECTBEHUTE CAENMKN C Apyrn CcBbp3aHu nuua, akunmoHepu m Krno4os
ynpaBJlieHCKN nepcoHarn.

26.1. Bwb3HarpaxaeHuA Ha KMOYOB ynpaBneHCKU nepcoHarn

KntoyoBuaT ynpaBneHcku nepcoHan Ha [pynata BknouvBa uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE, W3MBIHWTEHW OUPEKTOpUM U ynpaBuTenu Ha ApyxectBata oT [pynara.
Bb3HarpaxxgeHusita Ha KIo4YOBUS yNIPaBIIEHCKN NEPCOHAN BKIIOYBAT CNeQHNTE Pa3XOau:

2026 2025
‘000 eBpo ‘000 eBpoO

KpaTKoCpOYHM Bb3HarpaXKaeHus:
3annaTn, BKNOYMTENHO BOHYCK 79 94
OcwurypoBku 19 23

O6LWo BBb3HarpaxaeHusa 98 117
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27. be3HanuyHu caenku

Kbm 30.06.2026 r. [pyKecTBOTO — MaWka He € OCbLUEeCTBUIO WHBECTULVOHHU W
dMHaHCOBM COEMNKW, NMPpU KOUTO HEe Ca M3MON3BaHW napyu WUNn napuydHU eKBUBANEHTU W
KOWTO He ca OTpaseHn B OTYeTa 3a NapudHUTE NOTOLN.

28. YcnoBHU aKTUBU U YCITIOBHU NacuBU

Kbm 30.06.2026 rogmHa kbM ['pynaTa HMa 3aBeaeHu cbaebHu nckose.
BbB Bpb3ka C oTnycHatM 6aHKOBM 3aeMy Ha AbLIEPHU OpyXecTBa ca NpeaoCTaBEHM
crnegHuTe obesnevyeHmns:

e [lopbunTencreo no KpeauTn oTnycHatu Ha ,bbnrepuan rpenn‘EOO[;

29. Kareropuu hpmHaHCOBM aKTUBU M NacUBMU

BbanaHcoBMTE CTOMHOCTM Ha (bI/IHaHCOBVITe aKTBU N NMacuBU Ha prnaTa moraT aa 6baar
npencraBeHn B crnegHUTe Kateropun:

duHaHCOBM aKTUBM MoscHeHue 2026 2025
‘000 eBpo ‘000 eBpO
DUHAHCOBM aKTMBW OTYNTaHM MO CnpaBeannBea

CTOWHOCT:
[BbnrocpoyHn MHBECTULIMM B LIEHHM KHMXKA 8.1 571 571
KpaTKOCPOYHM MHBECTULIMN B LLEHHM KHMXKA 11 15721 16 913

16 292 17 484

KpeauTtun v B3emaHus:

lMpenocTtaBeHn 3aemu 11 4 334 1145
Tbproecku 1 gpyrn BaeMaHuns 12 7 324 5301
B3emaHus OT cBbp3aHu nuua 25 -
Mapn 1 napuyHn ekBMBaNEHTU 13 600 747
12 258 7193

060 bmHaHCOBM aKTMBHK 28 550 24 677
®PuHaHCOBM NnacuBeum MosicHeHue 2026 2025

‘000 eBpo ‘000 eBpO
®durHaHCOoBM NacMBK, OTYMTAHM NO aMopTU3MpaHa

CTOMHOCT
3aemun 16 66 798 54 285
3aabmkeHnsa No NU3nHK 223 279
THproBckn N Apyrn 3agbimvkeHns 17 4513 3 310

71534 57 874

MeToauTe, n3non3eaHu 3a OLeHKa Ha crpaBeaIMBMUTE CTOMHOCTM Ha (PMHAHCOBU akTUBU U
nacvBW, OTYUTAHU NO cCripaBensiMBa CTOMHOCT, ca onucaHu B nosicHeHne 31. OnucaHve Ha
nonutukaTa v uUenuTe 3a ynpasreHve Ha pucka Ha [pynata OTHOCHO (OMHAHCOBUTE
WHCTPYMEHTU e npeactaseHo B nosicHeHune 30.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenn n nonutnka Ha pbLKOBOACTBOTO MO OTHOLIEHUE YyNpaBrieHMe Ha pucKa

pynaTta e nsnoxeHa Ha pasnuyHN BUOOBE PUCKOBE MO OTHOLLUEHME Ha (PUHAHCOBUTE CU
WMHCTPYMeHTU. 3a noseyve WHOPMAUMA OTHOCHO (UHAHCOBUTE akTMBM W NacuBu MO
KaTeropun Ha [pynaTta BmxTe noscHeHua 5, 7 n 10. Han-sHa4ymmnte (prHaHCOBKU PUCKOBE,
Ha KOMTO e m3noxeHa [pynata ca nasapeH puUCK, KpeauTeH PUCK U JIMKBUOEH PUCK.
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YnpaBneHneTo Ha pucka Ha pynaTta ce ocblUecTBsBa OT LEeHTpanHata agMuHUCTpauums
Ha pynata B CbTPYAHUYECTBO CbC ynpaBuUTenHus cbeeT. MpnoputeT Ha pLKOBOACTBOTO €
[la OCUrypu KpaTKOCPOYHUTE U CPEAHOCPOYHM MapUYHU MOTOLM, KaTO HamManu usnaraHeTo
cu Ha cduHaHcoBK nasapu. ObnrocpoyHnTe (PUHAHCOBM MHBECTULIMM Ce YyrnpaBnsiBaT, Taka
Yye ga MMaT AbroTpaiHa Bb3BpalLlaemMocT.

pynaTta He ce 3aHMMaBa aKTUBHO C TbpryBaHeTO Ha (PMHAHCOBM aKTUBW 3a CMEKynaTUBHM
Lienun, HUTO MbK M3aaBa onuuu.

Hain-cbliectBeHuTe hMHAHCOBU PUCKOBE, HA KOUTO € U3rnoxeHa [pynaTta, ca onucaHu no-
aony.

30.1. AHanu3 Ha nasapHus puckK

Bcneacteme Ha unanonssaHeTo Ha (OMHAHCOBM WHCTPYMEHTU [pynata e uanoxeHa Ha
nasapeH pUCK N MO-KOHKPETHO Ha PUCK OT NMPOMEHM BbB BanyTHUS KYypC, NMUXBEH PUCK,
KakTO M PUCK OT MpOMSAHaTa Ha KOHKPETHU LieHW, KOeTo Ce ObJPKM Ha onepaTtMBHaTta u
WHBECTUUMOHHaTa AeNHOCT Ha [pynaTa.

30.1.1. BanyTeH puck

lNo-ronamaTta 4YacT OT caenkuTe Ha [pynaTta ce ocbllecTBABaT B €BpO. HyxaecTpaHHUTE
TpaH3akumMu Ha [pynata, AeHOMUHUPaHW rMaBHO B LWATCKM gonapw, uanarat pynata Ha
BanyTeH puck. 3a ga Hamanu BanyTHua puck, 'pynaTta cnegu napudHMTE NOTOLN, KOUTO He
ca B eBpo. [lo npuvHUMN MMa oOTAenHWM npouedypu 3a ynpaBfeHWe Ha pucka 3a
KpaTKOoCpoyHuTe (00 6 Meceua) M AObMATOCPOYHMTE MapuUYHM NOTOUM B YyXXAECTpaHHa
BanyTta. B cnyyaunTe, korato cymmute 3a nnawiaHe un noriydaBaHe B onpefeneHa BanyTta ce
O4YaKBa Aa ce KOMMeHcupaT B3auMHO, TO TOraBa He ce Hanara AOMbJSIHUTENHO XeaXnupaHe

N3naraHeTo Ha puck OT MPOMEHU BbLB BanyTHWTE KypcoBe Bapupa npe3 roguHaTta B
3aBUCUMOCT OT 06eMa Ha M3BbPLUEHUTE MEXOYyHapOAHWU CcAenku. Bbnpeku ToBa ce cunta,
Yye NpeacTaBeHUAT Mo-rope aHanu3 npeacTaBsi cTeneHTa Ha manaraHe Ha [pynarta Ha
BanyTEeH PUCK.

30.1.2. llnxBeH puck

Monutukata Ha [pynata e Haco4yeHa KbM MUWHAMU3NPAHE Ha JIMXBEHUS PUCK MNpwu
AbNrocpoyHO hmHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMU ca OOUMKHOBEHO C OMKCUMpPaHU
NUXBEHW NpoueHTU. pynaTta He € M3NOoXeHa Ha PUCK OT NPOMSIHA Ha NasapHUTE NIMXBEHU
npoueHTn no 6aHKkoBUTE cU 3aemu ce dopmumpaT OT basoB nNUXBEH NPOLEHT nNOC
HapbaBKka, KONTO € OTHOCUTENHO NOCTOAHHA BenuyuHa. Beuyvku apyrn omHaHCOBM akTyBU
U nacmem Ha [pynata ca ¢ UKCUMPaHU NNXBEHW NPOUEHTU. JIMXBEHUTE MPOLEHTU Mo
obnuraunMoHHMTE 3aemMu U BPEMEHHUTE (UHAHCOBM MNOMOLWIM ca UKcupaHn unu 6-
Mmece4vyeH EURIBOR nntoc HagbaBka, KOMTO € OTHOCUTENHO NOCTOSAHHA BENMYMHA.

30.1.3. AHanu3 Ha KpeauTHUSA PUCK

KpeaouTHuAT puck npeactaBnsaBa pUCKbLT JaAEH KOHTpareHT Aa He 3annaTtn 3agbihKeHneTo
cu kbM pynata. 'pynata e n3noxeHa Ha TO3M PUCK BbB Bpb3Ka C pasfuMyHn (OMHaAHCOBU
WHCTPYMEHTW, KaTo Hanp. nNpu npefocTaBAHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHus OT
KNeHTn n gpyrn. MianaraHeTo Ha ['pynaTa Ha KpeauTeH PUCK € orpaHuyeHo [0 pa3Mepa Ha
BGanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBW, MPU3HATU B Kpas Ha OTYETHUSA Nepuos,
KaKTO e NMoCOYEeHO MNo-Aory:
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2026 2025
‘000 eBpo ‘000 eBpO

Mpynn douHaHCOBM akTMBKN — GanaHCoBM CTOMHOCTY:
drHaHCOBW aKkTUBM Ha pas3nonioxXeHne 3a npogaxba 16 292 18 069
KpeaouTtu n B3emaHus 7 324 5301
BaemaHus OT cBbp3aHu nvua - -
Mapu n napnyHn ekBNBanNeHTn 600 747
BanaHcoBa cToMHOCT 24 216 24 117

pynaTa pefoBHO crieau 3a HEM3NbIHEHWETO Ha 3a4biPKEeHUsSITA Ha CBOW KIWEHTU N Ha
OPpYrM KOHTpareHTW, YCTaHOBEHW WHAMBMAOYaAnHO WM no rpynu, M wusnonsea Tasu
MHdOpMaUMA 3a KOHTPON Ha KpeauTHua puck. Nonntuka Ha pynata e ga msBbpluBa
TPaH3aKLMM CaMO C KOHTpareHTn ¢ Aobbp KpeauTeH penTuHr. PbkoBoacTBOTO Ha [pynaTta
cuuTa, Ye BCUYKM ropecrnomeHaTt oMHaHCOBU aKTUBM, KOMTO He ca bunu obesueHsBaHu
UNKU ca C HaACTbNUI Nagex npes nNpeacraBeHUTe OTYETHU nepuoan, ca PMHaHCOBU aKTUBU
C BUCOKa KpeguTHa oLeHKa.

Mo OTHOLLEHNE Ha TbProBCKMUTE U ApYrK B3eMaHus [pynata He e U3noXeHa Ha 3HavuTeneH
KPeAnUTEH PUCK KbM HUTO €aNH OTAENEH KOHTPAreHT UM KbM rpyna OT KOHTpareHTu, KoUTo
MMaT CXOOHW XapaKTepUCTUMKU. TbProBCKUTE B3EeMaHUsi Ce CbCTOAT OT Manbk Opon
KNMEHTM B pasnuU4HM MHAYCTpuM W reorpadpckm obnactn. Ha 6asata Ha uctopuyecku
nokasaTtenu, pPbKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OLleHKa Ha TbProBCKN B3eMaHUsl, KOUTO
He ca C U3TeKbIT Nagex, e gobpa.

KpeauTHUSIT puck OTHOCHO Napuy M Napu4yHU eKBUBAreHTW, CPEACTBA Ha NapU4YHWUS nasap,
Heobe3neyeHn obnurauMm u aOepuBaTUBHU (PUHAHCOBM WHCTPYMEHTM Ce cuyuTa 3a
HeCbLLECTBEH, Tbil KaTo KOHTpareHTuTe ca GaHku ¢ gobpa penyTauusi U BUCOKA BbHLUHA
OLIEHKa Ha KpeaUTHUS PENTUHT.

3aryba oT obe3ueHka He e npu3HaBaHa. bBanaHcoBuTe CTOMHOCTM OMUCaHW MO-rope,
npeacTaBnsiBaT MakCMMasrHO Bb3MOXHOTO M3naraHe Ha KpeguTeH puck Ha [pynaTta no
OTHOLLEHUE Ha Te3N (PMHAHCOBU MHCTPYMEHTMU.

Beuukn Hecbbupaemun B3emaHusi ca obesueHeHn 0o pasMepa Ha npocpoyeHaTa UM 4act
WUNW Ha 4YacTTa ornpejereHa kato Hecbbupaema. banaHcoBUTE CTOMHOCTM OMUCaHWU MO-
rope, ca onpeaeneHn Kato HamaneHu ¢ HauucneHaTa obesueHka OTYETHUM CTOMHOCTU Ha
aKTMBMTE W NpeacTaBnsBaT MakCMManHO Bb3MOXHOTO u3naraHe Ha KpeAuTeH PUCK Ha
pynara.

30.2. AHanu3 Ha NUKBUOHUA PUCK

JInkBugHMAT puCK NpeacTaBnsBa puckbT [pynata ga He MoXe ga noracu ceBouTe
3aabikeHusa. 'pynata nocpela HyXxgute cu OT NUKBUOHW CpeacTBa, Kato BHUMATESTHO
cnegn nnawaHudara Mo noracuTenHUTe nfaHoBe Ha AObArocpoyHuMTe UHAHCOBMU
3a4bI/MKEHUNS, KaKTO U BXOAALMTE M U3XOAALLM NapU4HM NOTOUM, Bb3HMKBALLUM B XOA4a Ha
onepaTuBHaTta [AeWHoCT. HyxauTe OT NUKBUOHW CpeacTBa ce cnejaTr 3a pasfivyHn
BpemeBU nepuoanm . Hyxamte oOT NapuyHM cpedcTBa Ce cpaBHABAT CbC 3aeMuTe Ha
pasnonoxeHue, 3a ga 6baaT YCTaHOBEHW M3NUWBLUM unu geduumtu. To3n aHanus
onpegens ganv 3aemuTe Ha pasnofioXKeHue LWe ca JOoCTaTbuyHU, 3a Aa MNOKPUAT HyXauTe
Ha pynaTa 3a nepuoga.
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Mpynata obpxu napv B 6poi, 3a Aa nocpella NUKBUOHUTE CU HyXau 3a nepuogu o 30
AHn. CpeactBa 3a AbArOCPOMHUTE JNUKBUOHWM HYXXOW Ce ocurypsiBaT 4ype3 3aemMu B
CbOTBETHMS pa3mep v npogaxba Ha AbNArocpoYHN (PUHAHCOBU aKTUBMU.

Kbm 30 toHu 2026 r. nagexuTe Ha OOroBOPHUTE 3aabikeHus Ha [pynata (Cbabpxalim
NNXBEHM NNaLlaHns, KbAeTo € NpUIoXxmmo) ca o6o6LLeHn, KakTo creBa:

Tekywm HeTekywm
30 oHn 2026 . Lo 6 meceua Mexnay 6 u Or1p05
12 mecena roavHun

‘000 eBpo ‘000 eBpO ‘000 eBpO

baHkoBu 1 apyrn 3aemm 11 785 11 785 28 189
THpProBCKM N Apyrn 3agbIHKEHNS 3599 914 -
3aabmkeHns No NN3uHI 42 43 141
O6uwo 15 426 12 742 28 330

B npeaxooHus oTyeTeH nepuod NafexuTe Ha OOroBOPHUTE 3adbibkeHusi Ha [pynaTa ca
00600LLeHn, KakTo crneasa:

Tekywm HeTekywm
31 nekemBpu 2025. o 6 mecena Mexnay 6 n Or1m05
12 meceua roavHu

‘000 eBpo ‘000 eBpO ‘000 eBpO

baHkoBu 1 apyrn 3aemm 12 301 12114 29 870
THproBCKM N Apyrn 3agbImKEHNS 1796 1514 -
3agbmKeHNsa No NU3nNH- 66 66 147
O6uwo 14 163 13694 30017

CToMHOCTMTE, OMOBECTEHM B TO3M aHanM3 Ha NagexuTe Ha 3aablihkeHusaTa,
npegcraBnABat HEANCKOHTUPaAHUTE NapuyHM nNoTounM no goroBopute, KOUTO Morat ga ce
pas3nunyaBart OT OanaHcoBMTE CTOMHOCTM Ha 3adQbIMKEeHMATa KbM OT4YeTHaTa garta.

®uHaHCOBUTE aKTUBM KaTo CPEACTBO 3a ynpaBrieHne Ha NMUKBUAHUSA PUCK

Mpy oueHABaHETO W YMpPaBMEHMETO Ha NUKBUAOHMSA puck pynaTa oTyuTa O4vaKkBaHUTe
napuMyHM MoToun OT DUHAHCOBU MHCTPYMEHTU, MO-CNeumanHo HanuyHuTe napuydHn
CpeacTBa 1 TbProBCKM B3eMaHusl. HannuHnte napuyHu pecypcu 1 TbproBCKU B3EMaHUs He
HagBuLIaBaT 3HAYUTENIHO TeKylUTe HYXAM OT M3XoAsl, napuyeH noTtok. CbrracHo
CKIMIOYEHUTE [IOFOBOPU BCUYKM MapUYHU MOTOLM OT THProBCKM WM ApPYrM B3emMaHus ca
ABIDKMMM B CPOK [0 LUeCT MeceLa.

31. OueHsiBaHe No cnpaBennuBa CTOMHOCT

CnpaBegnuBaTa CTOMHOCT Hal-06LWO NpeAcTaBnsiBa cymata, 3a KOSiTO eAuH aKTUB MOXe
Aa 6bae pasmMeHeH UNu egHo 3aabipkeHne Aa 6bae n3nnaTeHo Npu HopMasHy YCrnoBuMs Ha
cAenkata mexay HesaBUCUMMU, XKenaelum U MHpopMupaHu KoHTpareHTu. Monutukata Ha
APY>XECTBOTO € a ONoBecTsiBa BbB (DMHAHCOBUTE CM OTYETU CripaBeasiMBaTa CTOMHOCT Ha
vHaHCOBMTE aKTMBM W NacuBW, Hal-BeYe 3a Te3W, 3a KOUTO CbLLECTBYBAT KOTUPOBKU Ha
nasapHu LEHMW.
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MpuTexaBaHute oT [pynata (OUHAHCOBM aKTMBM - KPEOUTM, B3eMaHUs U NapudHu
cpeacTBa, nopagu KoeTo ce npuema, yYe GanaHcoBaTa MM CTOMHOCT € paBHa Ha TAXHaTa
crnpaBeanuBa CTOMHOCT. PUHAHCOBUTE NacvBM NpeacTaBnsiBaT OCHOBHO GaHKOBW U Apyru
3aeMu 1 Opyru 3aabIPKEHUs], nopaau KoeTo ce npuema, Yye GanaHcoBata UM CTOMHOCT e
NPUGNU3NTENHO paBHa Ha TAXHaTa crpaBeasBa CTOMHOCT.

PbkoBoAcTBOTO Ha [pynata cuuta, 4Ye npu  CcbllecTByBawmTe obcToATENCTBa
NpeacTaBeHNUTe B KOHCOMMAMPAHMA OT4YeT 3a (PUHAHCOBOTO CbCTOSHME OLIEHKM Ha
dbHaHCOBUTE aKTUBU U NacvBK ca Bb3MOXHO Hal-HadeXaHW, afekBaTHU U [IOCTOBEPHU 3a
LuennTe Ha ouHaHcoBaTa OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHUTE MMOTU - 3eMu, Ccrpagm e
onpegeneHa Ha 6asata Ha [oKNagu Ha He3aBUCUMM  JNIULEH3VMPAHM  OLEHUTEnNw,
npuTexxaeally CboTBETHUTE cepTudmkaTu, ndgageHn ot KHOB.

M3non3saHWAT NOAXOA 3a OLEeHKa Ha MHBECTULMOHHUTE MMOTK € na3apHus. B ocHoBaTta Ha
TO3M nogxod ca 3anerHanu CcpaBHMMKM NasapHM LUEHUM MO  MECTOMOSDKEHME UMK
npegHasHadeHne Ha akTUBW, KOUTO YAOBMEeTBOpsiBaT W3NCKBAHWUSTA 3a CPaBHUMOCT
/MAEHTUYHN UNK CXOOHU 0DeKTW/.
CnpaBegnueata CTOMHOCT Ha WHBECTULUMOHHWUTE MMOTM € OLEHEeHa, KaTo e W3non3BaH
cpaBHuUTENHNS MeToq. OueHKaTa ce M3roTBs 3a neta nopegHa roguHa.
MpunaraHeto Ha "lMasapeH nogxon" u4pe3 "CpaBHuTeneH wmeton" ce 6asvpa Ha
akyMmynupaHe n aHanu3 Ha uHgopmMmaums oT U3BbpLUEHM Npoaaxbu n odepmpann LeHn 3a
noao6bHM Ha oueHsABaHUTE akTUBM, KaTo:

e Ce OoTyuTa ce nocnegHuTe npogaxdbm Ha nogobHn umoTn 3a nocnegHute 12
meceLa;

e OUEHsIBa Ce 3HAa4YEeHMETO Ha pasnuuuaTa C aHanoauTe Nno OTAENHW nokasaTenu 3a
CpaBHEHME;

e obcnenBaTt ce JaHHM 3a NPO4ABAEMOCTTA - YMEPEH NasapeH MHTEpPEC, Hannyne Ha
odhepTn, ENN30ANYHN COETIKN;

e Ce m3yucnssaT NoAXOAsALWM Nas3apHW CbOTHOLWIEHUS (MHOXWUTENMW), KOUTO Aa ce
npunoXxar CpsiMo oLeHsABaHWs 0DekKT.

OnpegeneHoTo HMBO Ha WNepapxusiTa Ha ChnpaBegsiMBaTta CTOMHOCT  Ha
WHBECTULMOHHMUTE UMOTK € 3-TO HUBO.

HsiMa npexBbpnsiHUs Ha HMBaTa MeXxay OBe FoAMHWU, Tbil KaTo HAMa MPOMsIHA BbB
BXOASALIMTE AAHHU Ha KOUTO ca 6a3npaHun OLEeHKUTE.

Han-edpekTmBHOTO U Han-gobpoTo M3NON3BaHE Ha aKTUBWUTE HE Ce pasnuyaBa OT
N3non3BaHeTo MM B MOMEHTA.
OCHOBHM CTBIMKN NpK OonNpeaensHe Ha cnpasegnmBaTta CTOMHOCT HAa MHBECTULNOHHUTE
UMOTH:
- naeHTuduumMpaHe 1 onpenensHe XxapakTepUCTUKNTE Ha akTUBUTE;
- onpefensHe Ha nasapa - OCHOBEH WM Haur-usrogeH. lasapbT Ha KOWTO
npeanpuATMETO OCbLLECTBABA COENKWU € HaW-u3rogHus nopagu nurnca Ha
OCHOBEH nasap;

» CnpaBegnuBata CTOMHOCT Ha (OUHAHCOBUTE WHCTPYMEHTW € onpejerneHa Ha
6asaTa Ha 4oKnagM Ha He3aBUCUMM NMLEH3UPAHW OLLEHUTENN, NpUTEXaBaly CbOTBETHUTE
ceptudmkaTtu, nagagerHn ot KHOB.

N3non3eaHusAT noaxon 3a onpedensiHe Ha cnpaBeanvBaTa CTOMHOCT Ha
hMHAHCOBUTE MHCTPYMEHTU, € NpuxoaHus. B ocHoBaTa Ha TO3M Noaxod € NpeBpbLLiaHeTo
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Ha 6baewm cymn (NapyMyHM NOTOUM UK NPUXOAM W pas3xogm) B cerawHa (QUCKOHTMpaHa)
CTOWHOCT.
CnpaBegnueata CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTM € OLEHEHa KaTo € M3MoN3BaH
MeToaa Ha 6asata Ha goxoauTe. [pu TO3n MeTon OLEHSIBAHETO Ce Onpeaenst Bb3 OCHOBA
Ha CTOMHOCTTA, NMOCOYeHa OT TEeKyLUMTE Na3apHM OYaKkBaHWs 3a Te3n GbaeLum Cymu.
MpunaraHeTo Ha "lMpuxogHusa nogxon" ypes ,metToda Ha GasaTta Ha goxoguTte“ ce 6asupa
Cce Ha akymynupaHaTta 1 aHanuaupaHa vHopmMaumst 3a Napu4yHU NOTOUM UK NPUXOAN W
pa3xoau OT rOAULLIHM OTYETHU, KaTo:

e Cce npuema npesymnuusTa 3a ,JencTeallo npegnpuarmne’;

e OTYMTA Ce WKOHOMMYeckaTa cdepa Ha OENHOCT M Na3apHOTO CbCTOsIHME B
MOMEHTa;

e K3MOM3Ba Ce MNpeumsHo onpedeneH AUCKOHTOB akTop cCcbobpaseH ¢
MKOHOMMYeckaTa oOcTaHOBKa.

Onpep,eneHOTo HMBO Ha Vlepapxmma Ha cnpasegnmBaTta CTOMHOCT  Ha
nputexaBaHuTe d)VIHaHCOBVI MHCTPYMEHTU € 3-TO HMBO.

Hama NnpexBbp/IAHNA Ha HMBATa Mexay ABe TroAuHW, Tb KaTto HAMa npovAaHa BbB
BXoadawuTe AaHHM Ha KOUTO cCa 6aal/|paH|/| OuUEeHKUTE.

32. NMonutuka v npoueaypu 3a ynpasneHue Ha Kanutana

LlenuTe Ha 'pynaTa BbB Bpb3Ka C ynpaBfieHNETOo Ha KanuTana ca:
e [a ocurypm cnocobHocTTa Ha [pynata ga npogob/imku [a CbliecTByBa  KaTo
AencTBaLlo npeanpuaTue; un
e [a OCUIypu agekBaTHa PeHTabUITHOCT 3a akuMoHepuTe, KaTto onpedens ueHarta Ha
NPOOYKTUTE U YCIYrnTe CN B CbOTBETCTBME C HUBOTO Ha pUCKa.

lpynaTta Habniogaea kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha Kanutan KbM HeTHUS
ABIr.

prnaTa onpegena Kanumtana Ha oCHOBaTa Ha ©anaHcoBaTta CTOMHOCT Ha cobCTBEHMSA
Kanutan, npeacrtaBeH B KOHCONMMANpPpaHUA OoT4eT 3a CbI/IHaHCOBOTO CbCTOAHMKE.

HeTHuAT obnr Bkro4vBa cymMaTa Ha BCUYKM 3aObllKEeHUA, 3aeMUTe, TbProBCKUTE U OpPYyrU
3a4bIMKeHUs, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napunvyHNTE eKBNBAaJriEHTUN.

KanutanbT 3a npeactaBeHUTEe OTYETHUM MepuoauM Moxe Aa Obae aHanuaupaH, KakTo
cnenga:

2026 2025

‘000 eBpo ‘000 eBpoO

CobcTBeH kanuTan 26 170 27 551
Kanutan 26 170 27 551
+ Owbnr 75 749 61 306
- Mapwn n napn4yHn exBnBanNeHTn 600 747
HeTteH abnr 75 149 60 559

C1bOoTHOLLEeHMe Ha KanuTan KbM HeTeH AbNr 0.35 0.45
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[pynaTa He e NpoMeHsina uenuTe, NONIMTUKMTE U NpoLecuTe 3a ynpasBneHvne Ha kanuTana,
KaKTO 1 HauyuMHa Ha onpeensiHe Ha kanuTana npe3 npeAcTaBeHnTe OTYETHU Neproan.

33. Cbbutua cnep Kpasa Ha OTYETHUA Nepuos

3aKoHBbT 3a BbBeXxpgaHe Ha eBpoTo B Peny6nuka bbnrapusa e odumumanHo npuet ot
HapogHoTo cbbpaHue Ha 7 aBryct 2024 r.
ToBa cbbuTMe npencTaBnsBa HEKOPUrMpPaLWO CBbOUTUE CbINAacHO M3UCKBaHUATA Ha
NPUNOXNUMNTE CHETOBOAHM CTaHAAPTH, Thbi KaTo YCroOBUATa 3a NPOMSHAa Ha HaunoHanHaTa
BanyTa Bb3HUKHaxa crnef Kpas Ha oTyeTHuWA nepuwof. Nopagu ToBa He ca M3BBLPLUEHU
KOpeKunn B NpusHaTuUTe CymMmu BbB (pMHaHcoBUTE oT4eT KbM 31 aekemspu 2025 r.
PbKkoBOACTBOTO Ha OPYXECTBOTO M3BbLPLUBA OLEHKa Ha MOTEHUManHOTO Bb3OencTsune oT
npegcrosuata npomMsHa Ha Banytata. O4akBa ce BbBEXOAHETO Ha eBpOTO [a OKaxe
BNUSIHWE BbPXY CNegHUTe acnekTn oT 4eMHOCTTa Ha ApY>KeCTBOTO:
e OnepaTuBHM nNpomeHn: Heob6xoaMMOCT OT akTyanmsauus Ha BbTPELUHW CUCTEMU
3a CYETOBOACTBO U (haKkTypupaHe.
e ®uHaHCOBO cCbCTOsIHUE: [IMPEKTHNAT OOMeHeH Kypc (dUKCUpaH Kypc Ha
KoHBepTupaHe — 1.95583 ne. 3a 1 eBpO) € NPUNOXKEeH KbM BCUYKN aKTUBM U MacuBm
B NneBoBe, 0e3 ga ce ovakBaT CbLUECTBEHM CYETOBOAHWM Meyandu nnu 3arybu ot
camusi nNpouec Ha npesBanyTupaHe, npeasua Tekywmsa BanyteH 6opa.Kem gartata
Ha ogobpeHne Ha caMoCTOATENHUSE (DMHAHCOB OTYET, PbKOBOACTBOTO NpoabliikaBa
aa pabotm no nogpoGeH nnaH 3a OEWCTBME U OLEHSIBA KONMMYECTBEHO o6LuSA
drHaHCcoB edhekT OT Npexoaa.

34. Opyrv onoBecTABaHUA

3HauYMMuTEe reononUTUYEcKn cbomTma B Bnnskma M3TOK ce oueHsBaT KaTo HEKOPUrMpaLo
cbOuTMe 3a uennTe Ha roavHusa uHaHcoB otyeT 3a 2026 r. Tean cbOUTUSA cb3gaBaT
OOMbNHUTENHA HECUTYPHOCT B MeXOyHapoaHaTa MKOHOMUYEeCKa cpeda U BOAAT OCHOBHO
00 nNoBULIABaHE Ha UEHUTe Ha eHepruiHUTe pecypcu W Ha TPaHCMNOPTHUTE YCNyru.
PHKOBOACTBOTO Crean pasBUTMETO Ha cuUTyauudTa M KaTto e B3eno npeasua HanudHata
MHdopMaUna He € MaeHTUduUMpano reononnTudecknTe cbonTna B bBnuakua n3Tok kaTo
CbLUECTBEHWU, KOETO:

e He Boau po npeumsuncnsBaHe Ha NPUBMIM3UTENHM CYETOBOAHW OLEHKN WU
cnpaBeanuBM CTOMHOCTU: He Ce W3NCKBa npepasrnexgaHe Ha [onyckaHnsa u
napameTpu B Moaenu 3a obesleHKa 1 OLeHKa No cnpaBeanmBa CTOMHOCT, TECTOBE
po3anacu, OTCPOYEHU AaHbYHN aKTUBK U Ap. Noa.

e He Boan Jo npomMsHa B Knacudwukaums (Hanp. TeKywu/HeTekylu, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTMBM M MACMBU: BCSAKAKBM CbMbTCTBALUM MPOMEHUN B
HaMepeHusiTa Ha PbLKOBOACTBOTO Ha MNpeanpusatTMsTa M OOroBOPEHOCTUTE crep
31.12.2025 r. He BOAOAT OO npepasrnexgaHe Ha KnacudukauuuTe Ha akTMBM U
nacveu kbm 31.12.2025 r.

35. MMonutuka Ha MHOroobpasue

B ,XonguHr Hoe Bek” ALl ce mpunara nonutuka 3a HacbpyaBaHe Ha MHOroobpasmeTo Mo
OTHowWweHne Ha CbBeTa Ha gupekTopute, C Uen noaabpXaHe Ha pasHoobpasne wn
ocurypsiBaHe Ha pasHOOOpasHW rnegHu TOYKM M OMUT 3a CnocobCTBaHe B3eMaHeTo Ha
HEe3aBUCMMM pelleHns W CcTabunHO ynpaerieHne, KOSTO BKMOYBA acnekTu KaTto
obpasoBaHue WU npodrecmoHaneH onut, nosn. CbobpasHO MONUTUKUTE N NPaKTUKUTE 3a
noaaobpXXaHe M ocurypsiBaHe Ha pasHoobOpa3ne B CbCTaBa Ha PbKOBOAHMTE OpraHu,
[pyxecTBOTO ce cTpemn Aa noaabpxa ueneso HMBO OT 30% OT YUneHOBETE Ha CbBeTa Ha
aupektopute ga 6baaTt ot no-cnabo npeacTtaBeHWss Mo, Kato npu HeobxoammocT ce
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3akpbrnaea (Hagony) go uano yucno. Kbm 30 toHM 2026 r. OpyXecTBOTO U3NbHSABA
3aroXXeHoTO LeneBo HMBO, KaTo eauH uneH (33%) oT cbcTtaBa Ha CbBeTa Ha gupekTopute
e xeHa. OT4yeTeHaTa CTOMHOCT HagBuUWwaBa cpegHuTe HuBa B EC, kacaelwm pbKOBOAHUTE
opraHu ¢ ynpasutenHun dyHkumm (15%).

36.08400peHne Ha KOHcoNMAUpPaHUA (puHaAHCOB OT4YeT

KoHconugupanuaT gpuHaHcoB otyeT KbM 30 toHM 2026 r. (BKMOYMTENHO CpaBHUTENHaTa
nHcopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopuTe Ha 14.08.2026 T.



Me>KAMHEH KOHCOAUAMPAH AOKAAA 32 ACHHOCTTA Ha
“XOAAHMHI HOB BEK” AA
Kb6M 30 roau 2026 r.

Me>KAHHHHAT AOKAAA 34 ACHHOCTTA € H3TOTBEH ChIAACHO H3HCKBAHHATA HA
4A.1000, aa. 4, 1.2 or SIITIIIK

HacrosamusaTr Me:KAMHEH KOHCOAUAUPAH oTdeT 3a ActiHocTTa Ha XOAAMHI™ “HOB
BEK” AA 3a Broporo tpumeceune Ha 2026 T. IPEACTaBsA KOMEHTAp U aHAAU3 Ha (PUHAHCOBUA
OTYET U ChAbPKA MH(OPMALINA 32 BAKHH CHONUTHSA, HACTBIIUAN IIPE3 CHOTBETHOTO TPUMECEUNE
1 32 TAXHOTO BAUSHHE BBPXY PE3yATATHTE BBB (DHHAHCOBHA OTYET, KAKTO U OIIMCAHHE HA
OCHOBHHTE PHUCKOBE U HECUI'YPHOCTH, IIPEA KOHTO € M3IIPABEH EMUTEHTA IIPE3 OCTAHAAATA YACT
oT (PMHAHCOBATA TOAUHA.

XOAAMHI" “HOB BEK” AA e nmyOANYHO aKIIMOHEPHO APY/KECTBO IO CMUCHAA Ha
uA.110 or 3ITILK, perucrpupano o d.A. Ne 13327, moa Ne 13, 1.1, c1p.44 1o ommca na CI'C u
IIpEPErucTpupano B Tbpropeku perucTsp kbM AreHrus 1o BuucsanuaTa moa BEVIK 121643011,

OcruoBrara cdepa Ha ActiHoct Ha XOAAVHIT “HOB BEK” AA e mpuaobusamne,
VIpaBACHHE U IPOA@KOa Ha y9acTUA B ODATAPCKH UM UYIKACCTPAHHH  APYIKECTBA;
IIPECTPYKTYPHPAHE U YIPABACHHE Ha ABINEPHHTE APYKECTBA OT IOpTdeEiaa, yIpeAdBaHEe Ha
HOBH ABITICPHU APY/KECTBA, HMHBECTUPAHE B KallnTara ¥ (PUHAHCHpPAHE HA APYKECTBA, B KOHTO
y4acTBa.

B Tasu BpbB3Ka, MO-3HAYMMHUTE CHOMTHA, KOMTO MOIAT AAd OKAKAT BAHUSHHE BBPXY
pesyATaTHTe BBB (DHHAHCOBHA OTYET, Ca CBBP3AaHU C NPUAOOMBAHE HA  yYacTusA B HOBHU
APY/KECTBA AN (PHHAHCHPAHE HA TAKHBA, KOUTO BEYE Ca YaCT OT XOAAHHIOBATA CTPYKIYPA.

AKITIH Ha APYKECTBOTO ce ThpryBar Ha Heodummasen masap Ha “bBoparapcka ¢ponpoBa
oopca” AA. Hama mennn xHmxa, eMuaTrpasu ot ApyKecTBOTO, KOUTO A4 HE Ca AOIYCHATH 32
THPrOBHUA Ha PEIYAUPAH Ia3ap. BOpcoBUAT KOA Ha APYKECTBOTO 32 CIIPABKH 33 ABHUKCHHETO HA
AKIINNTE HA EACKTPOHHATA CTpaHuIla Ha ,,bparapcka dporaosa 6opca” AA e HNVK.

I. IlperaeA Ha HAIPABEHUTE MHBECTUIIAN

Apy’)KCCTBOTO nMa CACAHUTC MHBECTUIINH B ABIICPHU IIPCATIPUATHA:

Crpana Ha yupeAdBaHe U 2026 2025

Mme Ha ABITIEPHOTO IPEAIPHUATIE OCHOBHO MACTO Ha A€HiHOCT ~ Ydvactme VYwdvactme
% %

Aosuko Cyxuapoa EAA beArapus 100.00 100.00
Byausa AA beArapus 90.09 90.09
bearepuan I'peiin EOOA brarapus 100.00 100.00
Arporaacment-92-B AA brarapus 92.72 92.72
Aaama Acer EAA bearapus 92.72 92.72
bro — Xpucr EOOA beArapus 100.00 100.00
Aosuxo Aozapu AA brarapus 55.06 55.06
Arpo Aosuxko EOOA brarapus 100.00 100.00
Kaama 2003 EOOA beArapus 100.00 100.00

Heapmxumu umotn Eaera EOOA barapus 100.00 100.00



I'pyrrata HfiMa CBINECTBEHM AOTOBOPHHU 3aABAMKCHUS 32 3aKyIIyBAHC HA AKTHUBH, KOCTO
CAEABA AQ CE ITOTaCsT.

KoM 30.06.2026 r. I'pynara npuresxkaBa HEABUAKHMU UMOTH, COOCTBEHOCT Ha ABIIEPHHUTE
ApyxectBa "Arpomaacment- 92-B"AA, "boarepuan rpeitar" EOOA u "byausu" AA, kouro ca
IIPEAOCTABEHH KATO OOE3IICUCHUS 110 KPEAUTH B IIOA32 HA (DMHAHCOBH MHCTHTYIIH.

II. IlperaeA Ha PpPa3BUTHETO, PE3YATATUTE OT AEHMHOCTTA M CBCTOAHHUETO HA
APY?KE€CTBOTO U Ba>KHU ChOHMTHA 32 ,,X0AAMHT HoB Bex” AA, HacThIIMAM Ipe3 BTOPOTO
TpuMeceune Ha 2026 r.

e He ca nmpuemanu pereHus U HE Ca U3BBPIIBAHU ACHCTBHUA 3a IPHAOOHBAHE, IIPEAOCTABIHE

AU Pa3sIOpPEKAAHE C aKTUBU HA APY/KECTBOTO HAa TOAAMA CTOMHOCT IIO CMHCBHAA Ha YA.114,

an.1,1.13 or 3IITILIK.
¢ He ca npuemanu IPOMEHH B yCTABA HA APYKECTBOTO

e He e OTKpHBAHO MPOM3BOACTBO IIO AMKBHAAIIUA 32 APYKECTBOTO HAM 32 HETOBO ABIIEPHO
APYXECTBO;

e He ¢ OTKPpHBAHO IIPOMU3BOACTBO IIO HCECBCTOATCAHOCT 3a APYKECTBOTO HAM 334 HCIOBO
ABIICPHO APYKECTBO,

e He e ochimectBaBaHO IPUAOOHUBAHE, IIPEAOCTABAHE 32 IIOA3BAHE HAH PA3IIOPEKAAHE C AKTHBH
HAa APYKECTBOTO HA FOAAMA CTOMHOCT IO cMUCbAA Ha UA. 114, a1, 1.13 ot 3ITIILIK;

e He ca B3emanu pCLHﬁHI/IH 3a CKAIOYBAHE, HpCKpaTHBﬁHC %8 paSBaAHHe Ha AOFOBOp 3a
CBbBMCECTHO IIPCAIIPHUATHC;

e Hsma pernenne Ha Kommcusara 3a OoTmECBaHE Ha APYIKECTBOTO OT PETHCTBPA 334 IYOAHMIHUTE
APYZKECTBA M APYTH EMHTEHTH Ha IleHHHU KHrrKa 110 49A.30, aa.l, 1.3 or 3akona 3a Komucusara
3a (DUHAHCOB HAA3OP.

¢ He e uspbpIeHa NIpomMaHa B OAUTOPUTE HA APYKECTBOTO.

e Hama HCHPCABI/IAI/IMO AN HCHPCABI/IACHO OOCTOSITEACTBO  OT HSBT)HPC,A,CH XapaKTep,
BCACACTBHE HA KOCTO APY)KCCTBOTO HAHU HETOBO AT)LT.[CPHO APY)KCCTBO (@ HpCTI)pHHAO IIETH,
BB3AM3AIIN HA TPH U IIOBCYC IIPOICHTA OT HCTHUTE AKTUBH HA APYKCCTBOTO.

e OCA ma APYAKCECTBOTO HEC € B3CMAAO PCEHICHHC 34 YBCAMYCHHNC HWAW HaMaAfBaHC Ha
aKL[I/IOHepHI/IH KaITHTaA.

e He ca BoAeHH IPEroBOpH 32 IPUAOOHUBAHE HA APYKECTBOTO.

e Hsnma cKkAFOYEHH CBITIECTBEHU AOIOBOPH, KOUTO HE Ca BBB BPb3Ka C OOHUYAiHATA ACHHOCT Ha
APYZKECTBOTO.

e Hee OTIIPABCHO THPTOBO IIPCAAOKCHUC.

III. IlperaeA Ha pe3yATAaTHTE OT AEHHOCTTA M CHCTOAHHETO Ha APY>KE€CTBOTO H
BAWAHUE HAa BAXKHUTE ChOWTHA, HACTBIIMAM HIpe3 BTOpoTOo TpuMeceume Ha 2026 r. BBpXy
pe3yATaTuTe BHB (PMHAHCOBHA OTUYET

KbM Kkpad Ha BTOPOTO TpPHMeECEYHE aKTUBUTE HA APYKECTBOTO Ha KOHCOAMAMPAHA OCHOBA
Bp3Am3aT Ha 101 919 xmaA. eBpo.

Cob6crBenuar karmuraa kpM 30.06.2026 r. e B pasmep Ha 26 170 xumA. eBpo.

Hernara megan6a 3a iepruoaa e (1 131) xua. espo.



He ca Bp3HUKHAAN KOPHUIHPAIIN CHOUTHA MEKAY AaTaTa Ha (DHHAHCOBHUA OTYET U AATATA
HA OTOPHU3HPAHETO MY 32 H3AABAHE, KOUTO HE A HAMEPUAU OTPAKECHUE B HACTOAIIHA (DUHAHCOB
OTHYET.

Caea Aatata Ha (PUHAHCOBHA OTYET AO AaTaTa Ha HErOBOTO OAOOpSBaHE HE ca
HACTBIIMAH CHINECTBEHH HEKOPUTUPAIIH CHOMTHAL

3aKoHBT 32 BBBEKAAHE Ha eBpOTO B PenyOamka bovarapusa e odwuimmasno mpuer ot
Hapoaroro csOpanune Ha 7 aBryct 2024 r.

ToBa cpOHTHE IIPEACTABASIBA HEKOPUTHPAIIO CHOUTHE CBIAACHO H3MCKBAHUATA Ha
IIPUAOKHMHUTE CUYCTOBOAHH CTAHAAPTH, TBH KATO YCAOBHATA 34 IIPOMAHA Ha HAIIMOHAAHATA
BaAyTA BB3HHUKHAXA CACA Kpas Ha orTdeTHHA I1epuoA. [Topaan ToBa He ca M3BBPIIICHH KOPEKIIUN B
IIPU3HATUTE CYMH BBB puHAaHCOBUTE OTUeTH KbM 31 Aekemspm 2025 r.

PBKOBOACTBOTO Ha APY/KECTBOTO M3BBPIIBA OLCHKA HA IIOTCHIIMAAHOTO BB3ACHCTBHE OT
IIPEACTOSAIIIATA IIPOMAHA Ha BaAyraTa. O4akBa ce€ BBBEKAAHETO HA €BPOTO Ad OKAXKE BAHUAHUC
BBPXY CACAHUTE ACIEKTH OT ACHHOCTTA Ha APY/KECTBOTO:

. Ormrepatusan npomenn: HeoOXOANMOCT OT aKTyaAHM3aITHA Ha BHTPEIIHN CHCTEMHI
32 CYETOBOACTBO U (DaKTypHpaHe.
. ®unancoso cbcrodnue: AupektHHAT OOMeHeH Kypc (puKCHpaH Kypc Ha

xouseprTupane — 1.95583 aB. 3a 1 eBpo) 1me ObAC HPUAOKEH KbM BCUYKH AKTHBH U IIACUBH B
A€BOBE, OE3 Aa CE€ OYAKBAT CBIIECTBEHN CICTOBOAHH II€YAAON HMAM 3aryOM OT CaMusA IIPOLIEC HA
IIPEBAAYTHPAHE, IIPEABHA TEKYIIIUA BAAYTEH OOPA.

Kbm aarata Ha oaoOpeHme Ha HacroAmusA (OUHAHCOB OTYET, PBKOBOACTBOTO
IIPOABAKABA A PabOTH IIO ITOAPOOCH ITAAH 34 ACHCTBHE U OIICHABA KOAHMYECCTBEHO OOIIMA
dpuHAHCOB eDeKT OT IPEXOAA.

ApyKeCTBOTO CTPHKTHO CACAM KPEAUTHHA PUCK U HE OYAKBA CBHIIIECTBEHN OTKAOHCHHSA U
IIPOCPOYHS 110 3aABAKEHUATA I HECHOMPAEMOCT Ha B3EMAHUATA.

ApyKecTBOTO HE H3BBPIIHAO IMIAAINAHUA 332 YBEANYCHHE HA KAIINTaAd B ABIICPHH
IIPEATIPUATHSA, KOUTO HE €4 BIINCAHU B 1'bproBckus PerucTsp kbM ATeHINSA ITO BIIMCBAHUATA AO
AATaTa Ha OAOOPABAHE HA HACTOAIIUA (PUHAHCOB OTYET.

IV. Omucanue Ha OCHOBHUTE PHCKOBE M HECUTYPHOCTH, IIPEA KOUTO € HU3IPABEH
€MHUTEHTA IIPE3 OCTAHAAATA YACT OT (DMHAHCOBATA TOAMHA

Aettrocrra Ha Xoaaunr “Ho Bexk”AA e u3A0K€Ha Ha OIIPEACACHH PUCKOBE, KOUTO OMxa
MOTAH A2 OKaKaT BB3ACHCTBHE BBPXY PE3YATATHTE OT Ta3H AeHHOCT. PuckoBere morar Aa ca
TAKUBA, KOUTO 3aBUCAT OT OOIIUTE KOAEOAHNUA B HKOHOMHUKATA KATO IIAAO MAHU IIbK TAKHUBA, KOUTO
ca CHEUMUIHHE 32 CAMOTO APY/KECTBO HAH 32 OTPAChAd, B KOHTO TO OCBINECTBSBA ACHHOCTTA
cu.B tasu Bpb3Ka, cAeABa Aa ce OOBpHE BHHMAaHHE HA T.HAP “‘HMH(MAAIMOHEH PHCK’, KOUTO €
CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA IIOKYIATEAHATA CHAA HA MECTHATA BaAyTa U
CBHOTBETHO OT ITOBHUILIEHUE Ha OOIIIOTO IIEHOBO PABHHUIIIE B CTPAHATA.

Meceunara madaarua (capsamo despyapu 2026 r.). e 0.9%, a roanmaara nadAarus
(crpsamo mapt 2025 1)) e 4.1%. Ilpu Mudaaruara HaMasfiBa peaAHHTE AOXOAU U C€ OTPa3fABa B
HAMAaACHHE Ha BBTPEIITHOTO IIOTPEOACHHE, KAKTO U B OOE3IICHKA HA AKTHBHUTE, ACHOMHUHHPAHU B
AeBa. MHMAAIHMOHHUAT PHCK ce CBBP3BA U C BEPOATHOCTTA CBINECTBYBAIATA B CTPAaHATA
nH@AAITHA A4 TIOBAHAE HA PEAAHATA BB3BPAIAEMOCT HA HHBECTUIINNTE B CTOIAHCKHA ceKTOp. B
CAyYAIl, Y€ CE 3aABP/KU TEHACHIIUATA 32 TPAWHO OBAAAABAHE HA HMH(MAAIMOHHUTE IIPOLECH B
CTpaHara, TOBa OM Ce OTPAa3UAO IIOAOKUTEAHO U BBPXY I€HEPHPAHETO Ha peaAHa HOpPMa Ha
BB3BPAIIAEMOCT, KaTO OCHOBEH (haKkTop 3a mporeca Ha nHBecTupane. CbINO Taka CAEABA Ad CE
OoObpHE BHHMAHHE U Ha T.Hap. ,,BAAYICH PHCK’, KOWTO CE€ CBbpP3Ba CBC 3aIAaxara OT
HEOAArOIIPHUATHA IIPOMAHA HA BAAYTHO OOMECHHHTE HUBA BDBPXy IAPUYHUTE IIOTONH U
ACHOMUHUPAHUTE B UyKAd BAAyTA AKTUBU HA APYHKECTBOTO, HOCEIA PHCKOBE 32 HETOBHTE



dunancoBun pesyararn. UyKAeCTpaHHUTE TpaH3AKIHH Ha /ApPYHKECTBOTO, ACHOMHHUPAHH B
IIATCKA AOAAPH U PYCKH PYOAHM fl M3AAraT Ha BAAyTEH PHUCK. 32 Ad PEAYLHPA TO3H PHCK,
ApyKeCTBOTO CACAM ITAPHYHUTE IIOTOIM, KOMTO HE Ca B OBATAPCKH ACBA H B CAYYAHTE, KOTATO
CYMHUTE 32 ITAAIIIAHE WU IIOAYYaBaHE B OIIPEACACHA BAAYTA CE€ OYAKBA AAd HE C€ KOMIICHCHPAT
B3aMMHO, C€ IIPUAAra AOITBAHHTEAHO XCAKHIPAHE.

DupmeHHAT PUCK € CBBP3aH C €CTECTBOTO HA ACHHOCT Ha APYKECTBOTO, KATO 32 BCAKO
APYZKECTBO € BaKHO BB3BPAIAEMOCTTA OT MHBECTHPAHUTE CPEACTBA U PECYPCH Aad CHOTBETCTBA
HA PUCKa, CBbp3aH ¢ Tasu uHBecTHnA. OcHoBHUAT (bupmeH puck 3a XoaanHr "Hos Bex” AA e
cBbp3aH ¢ (DUHAHCOBUTE PE3YATATH Ha IIPEAIPHATHATA, B KOUTO TOW HHBECTHPA U KOUTO
PE3YATATH BOAAT AO CIOCOOHOCTTA HM Ad PasIpeAeAsiT AMBHACHTH.  OOCAyKBaHETO Ha
KPEAHTHTE OTIIYCHATU HA ABIIEPHUTE APY/KECTBA CACABA Ad CE IIPHOABH KbM OCHOBHHA (DHPMEH
puck. VMa BepOATHOCT OTIIYCHATHTE OT XOAAHHTA KPEAUTH HA ABIIECPHI APY/KECTBA Ad HE OBAAT
OOCAYKBAHU IIOPAAU AHIICA AOCTATBYHO (DUHAHCOBU CPEACTBA OT TAXHA CTPaH4, HO TO3U PHUCK €
BB3MOKHO A2 ObAC MUHHMHU3UpPAH HOpPaAn (hakTa, ¥e 3a IOCACAHOTO TPHUMECEYHE 3HAYNTEAHA
9acT OT KPEAHUTHTE Ca IIOTACEHU U HOBH HE Ca OTIIYCKAHU.

ApPyKECTBOTO CTPHKTHO CACAHM KPEAUTHHS PUCK M HE OYAKBA CBHIIECTBCHH OTKAOHCHHSA M
IIPOCPOYHS 110 3aABAKEHUATA I HECHOMPAEMOCT Ha B3EMAHHUATA.

B CprKTypaTa Ha HMHBECTUIIHOHHIA HOpT(pCI:IA Ca BKAIOYCHH HpCAHpI/IHTI/IH oT
TOIPpUOPUTCTHU OTpaCAH 32 PErHOHAAHATA HMKOHOMMKA. B OTPAaCAOB aCIICKT Emurenrta e
HWHBECTUPAA B APYKECTBA OT pa3AHMIHHI 6paHH_IOB€ Ha IIPOMHIOACHOCTTA 1 ThPTOBHATA.

Ocsen nocouenunte puckose, XoAauHT «Hos Bex» AA u Herosure ABIIIEPHU APYKECTBA
Cca U3AOKCHU U HA paSHoo6pa3HH APYTH BUAOBE PHCKOBE.

KbM Aarara Ha H3TOTBAHE HAa HACTOAINNA HHAUBHAYAAECH (DHUHAHCOB  OTYET
PBKOBOACTBOTO € HAIIPABHAO IIPEIICHKA Ha CIIOCOOHOCTTA HA APYKECTBOTO Ad IIPOABAKI CBOATA
ACHHOCT KAaTO ACHCTBAIIO IPEAIIPUATHE Ha 0a3a HAa HAAMYHATA HH(OPMAIUA 32 IIPEABHAUMOTO
opacme. CAeA M3BBPINEHUA IPETAEA HA ACHHOCTTA, PBPKOBOACTBOTO OYakBa, de ApyxecTBOTO
nMa AOCTATHYHO (PHHAHCOBU PECYPCH, 32 Ad IIPOABAKH OIIEPATHBHATA CH ACHHOCT B OAHM3KO
ObAEIIE U IPOABAKABA AA IIPHUAArA IIPUHIINAIIA 32 ACHCTBAINO IIPEAIIPUATHAE IIPU U3TOTBAHETO Ha
UHAUBUAYaAHUA (DUHAHCOB OTYET.

Mlhall Digitally signed by
Mihail Steliyanov

Steliyanov  mihaylov
Date: 2026.08.31

3a Xoaauar Hos sex AA ... Mihaylov 1a114610300
/Muxana Muxaiinos/



JlombJHUTEIHA HHPOpMaNIUd KbM MEXKIUHHUS
¢buHaHCOB 0TUYET 32 JEMHOCTTA HA
XoiuHr “HoB Bexk” AJL
KbM BTOPOTO TpuMeceuue Ha 2026 r. ,
CLIJIACHO M3HCKBAHUATA HA 41.12, aj1.1, T.4 oT
HAPEJABA Ne2 HA KOH

A) Undopmanus 3a nmpoMeHHTEe B CYETOBOJHATA NMOJUTHKA Npe3 OTYETHUS IEPUO/,
NPUYNHUTE 32 TAXHOTO U3BBbPIIBAHE U M0 KAKHB HAYUH Ce 0TPA3ABAT Ha (pUHAHCOBUSA
pe3yJITaT U cOOCTBEHHS KANMTAJ HA eMUTEHTA.

Hpe3 OTUCTHUSA ICPUO HC Ca IPABCHU ITPOMCHU B CHCTOBOJHATA IMOJIMTHKA, KOUTO Oa
ca ce OTpa3uiiu Ha (PUHAHCOBUS PE3yJTaT Ha APYKECTBOTO;

b) Undopmanms 3a HACTHIIMJIM POMEHH B I'PYNa NPeANPUATHA N0 CMUCHJIAa HA 3aKOHA
3a CYE€TOBO/JCTBOTO HA eMHTEHTA, AaK0 YYACTBA B TAKABa rpyna

KoM 30.06.2026 r. HEe ca HACTBHIWIM IPOMEHHU B TpyIa NPEAIPUITUS [0 CMUCHJIA HA
3aKkoHa 32 CYETOBOJCTBOTO HA EMUTEHTA.

B) HNudopmanusi 3a pe3yaraTuTe OT OPraHU3alMOHHH TPOMEHHM B PaMKHUTe Ha
eMUTEeHTa, KaTo npeodpa3yBaHe, NPoAaxk0a Ha JAPY/KeCTBA OT Ipyna NpeanpusATHS 10
CMHCBHJIA Ha 3aKOHA 32 CYEeTOBOJACTBOTO, ANOPTHH BHOCKH OT JAPYKeCTBOTO, 1aBaHe MOJ
HaeM Ha HMYIeCTBO, AbJTOCPOYHH HHBECTHLIMH, IPEYCTAHOBSIBAHE HA Iei{HOCT

[Ipe3 pasrnexganus mEpuo HE ca HACTBIMIM OPraHU3allMOHHM TIPOMEHU B
MKOHOMHYECKaTa Tpylia Ha eMuTeHTa. He ca u3BbpILIBaHU anlopTHU BHOCKU OT JPY>KECTBOTO,
JaBaHe TI0J] HaeM Ha HWMYIIECTBO, JBITOCPOYHH HHBECTHIIMH, TpeoOpaszyBaHe,
IIPEyCTaHOBSIBaHE Ha JICHHOCT.

I') CranoBuie Ha ynpaBUTEJIHHS OPraH OTHOCHO Bb3MOKHOCTHTE 3a peaju3alnusi HA
ny0JIMKYBaHU TPOTHO3W 3a pe3yJTaTUTe OT TeKymata (GUHAHCOBA TrOAMHA, KATO ce
OTYHTAT pPe3yJITATHTE OT TEKYLI0TO TPHMeceYne, KAKTO M HH(popManus 3a paKTOpUTe H
00CcTOATEJICTBATA, KOUTO 1€ MOBJMAAT HA OCTUTAHETO HA MPOTHO3HUTE Pe3yaTATH

CpBeThT Ha AUPEKTOPUTE HA JAPYKECTBOTO HE € B3eMaJl pellleHHe 3a MyOJnKyBaHe Ha
MIPOTHO3HM 3a Pe3yJITaTUTE OT TeKyllaTa (UHAHCOBA TOAMHA.

) JanHmM 3a JauMuaTa, NPUTEKABAIUU NPAKO M HENPAKO Hal-MaJKO 5 Ha CTO OT
rjacoBere B 00110TO cbOpaHMe KbM Kpasi HA CbOTBETHOTO TPUMeceYre H MPOMEHHUTE B
NPUTEKABAHUTE OT JIMLATA IJ1acCOBe 32 MEPHOAA OT Kpasi HA NPEAXOAHHMS TPUMeceYeH
nepuoj

30 roumn 30 roan 31 nexemBpu 31 nexkemMBpH
2026 2026 2025 2025

Bpoii akuuu ¢ Bpoii akuuu ¢

NMpaBo HA NMpaBo HA
rJjac % rjac %
Xonaunr Ceta Codust AJ] 1120400 19.97 1120400 19.97
3em MuaBect EOO/] 1108 866 19.76 1108 866 19.76
Hpyru KOJI 3096 140 55.19 3 096 057 55.18
dusnyecku auna 285031 5.08 285 114 5.09




5610437 100 5610 437 100

B ToBa K0 npuapoouTH
COOCTBEHU aKIUU (450) - (450) -

5 609 987 5609 987

E) /lanHu 3a akuuuTe, NMPUTEKABAHU OT YNPABHUTEJHHUTE M KOHTPOJHH OPraHd Ha
€MHTEHTa KbM Kpasi HA CbOTBETHOTO TPUMeceune, KAKTO M MPOMEHUTe, HACTBIIWIN 32
epuoJa OT HAYAJ0TO HA TeKylaTa (UHAHCOBA IOIMHA /10 KPasi HA OTYETHHUS MePUOJ

KoM 30.06.2026 . Hsama uienoBe (¢pusnyecku juina) Ha ChBeTa Ha JUPEKTOPUTE HA
Jpy’KECTBOTO, KOUTO J]a MPUTEXKABAT aKIIMK Ha APY>KECTBOTO.

K) HNudopmamus 3a BHCAIIH CbAeOHH, AIMMHHUCTPATHBHM WJIH AapOMTPaAKHHU
NMPOM3BO/CTBA, Kacaelly 3aIbJLKEHUs UM B3eMaHusl B pa3Mep Haii-mauko 10 Ha cto ot
COOCTBEHHSI KANIHUTAJl HA €eMHTEHTa; aKo o00mara CTOHMHOCT Ha 3aabJ/IUKeHHATa
HaAXBBPJsA 10 HA ¢TO OT cOOCTBEHHS MY KANIMTAJ, ce NpeacTaBs HHGopManus 3a BCIKO
NMPOM3BO/CTBO MOOTAEJTHO

KeMm BTOpoTOo TpmMmeceune Ha 2026 T. HEe ca HaIMIE BHUCIIIH ChICOHH,
aIMUHUCTPATUBHU WM apOUTPaKHH IPOU3BOJCTBA, KAacaelly 3adbJDKCHUS WIM B3EMaHUS B
pa3mMep Haii-manko 10 Ha CTO OT COOCTBEHUS KAIUTAI HA EMUTCHTA.

3) Undopmauus 3a OTHyCHATHTE OT €MHUTEHTA WJIM OT HEroBO IbIIEPHO JPY:KECTBO
3aeMH, MpeI0CTABSIHE HA TAPAaHIMU WM NMoeMaHe Ha 3abJKeHHs 00110 KbM €IHO JINIe
WIH HEroBO IbIIEPHO JAPYKeCTBO, B TOBA YNCJO M HA CBbP3aHHU JIMIA C NOCOYBAHE HA
XapakTepa Ha B3aMMOOTHOILIEHHMATAa MeXAy eMHTeHTa U JIMIEeTOo, pa3Mepa Ha
HeM3IJIaTeHATa TJIAaBHUIA, JUXBEH MPOIEHT, KPaeH CPOK Ha MoracsiBaHe, pasMep Ha
N0EeTO 3abJKEHNE, YCIOBHUS U CPOK.

HH(bOpMaHHH 34 OTIIYCHATUTEC OT €MUTCHTA HWJIKM OT HCTOBO ABUICPHO APYKECTBO 34€MU €
npeaoCTaBCcHa BbB (1)I/IHaHCOBI/I$I OTUCT Ha APYIKECTBOTO.

Mihail Digitally signed by
. Mihail Steliyanov
Steliyanov winaylov
M|ha IOV Date: 2026.08.31
14:12:24 +03'00'
3a ,,Xonaunar HoB Bex” AJl ............ y ..................

/Muxamin Muxaitiaos /



NHPOPMAIIMA IO ITPHUJIOKEHUE Ne 4 OT HAPE/IBA Ne2 HA KOH
3A BTOPOTO TPUMECEYME HA 2026 1.
3A . XOJJAUHI HOB BEK” A/l

1. IlpomsiHa Ha JMIATA, YIPAKHABAIIM KOHTPOJ BBPXY APY:KeCTBOTO.
IIpes BTOopoTO TpuMeceune Ha 2026 r. He € HAcThIMIA IPOMSHA Ha JULATa,
YIPaXHIBAIINA KOHTPOJ BEPXY APYKECTBOTO.

2. OTKpuBaHe HAa MPOM3BOJACTBO MO HECHCTOSITEJTHOCT 3a JPYKECTBOTO MU 3a
HEroBO /IBIIEPHO [JPY:KECTBO MW BCHYKH CBINECTBEHH €TalH, CBBP3aHH C
MPOU3BOCTBOTO.

He e oTkpuBaHO MPOHU3BOJCTBO MO HECHCTOSATEITHOCT 32 JPYKECTBOTO WIIH 32 HETOBO
IBIICPHO APYKECTBO.

3. CxirouBaHe WM M3NLJIHEHNE HA CHINECTBEHH CACJIKH.

[Ipe3 BTOPOTO TpUMeceune HE ca CKIIOYBAHU W/WIM H3MBIHSBAHU CHIIECTBEHU
CHCIIKH, KOWTO BOJAT WJIM MOXXE OCHOBATEIIHO Jia CE MPEANOJOXKH, Y€ IIe TOBeAaT 0
6HaFOHpI/I$ITHa NJIIN HC6JIaFOHpI/I$ITHa HpOMHHa Ha 5 HWJIN II0B€YC HA CTO OT HpI/IXOIII/ITe NN
neyanbara Ha JIPYKECTBOTO, OT Apyr (MHAHCOB MOKa3aTel, KakTo M Ta3apHara IleHa Ha
N3TAJCHUTC aKIINH.

4. PemieHue 3a CKJIYBAHE, MPEKPATsBaHe U Pa3BaJisiHe HA JIOTOBOP 32 CbBMECTHO
npeanpusiTue.
He e mpuemaHo perieHne 3a CKIIIOYBaHE, MPEKpaTsABaHE W pa3BaJITHE HA JOTOBOP 3a
ChBMECTHO IpeanpusaTue 3a XoiaauHr ,,HoB Bex” A/l wiim HETOBO ABIIEPHO APYIKECTBO.

5. IlpomsiHa Ha OAUTOPHUTE HA APY’KECTBOTO M MPUYMHU 32 POMSIHATA.
Hee I/I3B”prH€H9. HpOMHHa B OAI/ITOpI/ITC Ha Apy)KCCTBOTO.

6. O0pa3yBaHe WM NpeKPATsIBaHe HA ChACOHO WJIM apOUTPAKHO €10, OTHACALIO ce
A0 3aIbJKEHHS] WM B3eMAaHHMs HA JPY/KeCTBOTO WJIM HEroBO AbUIEPHO APY:KeCTBO, €
LleHA HA NCKa Hail-MaJKo 10 Ha cTO OT COOCTBEHHMS KANMTAJ HA JPY’KECTBOTO.

Hsma oOpa3yBaHO MM IPEKpAaTEHO ChACOHO WM apOMTPaKHO JEJI0 OTHACSIIO Ce
710 3abJDKCHUS WM B3€MaHUs Ha JPY>KECTBOTO WJIM HETOBO JIBIIEPHO IPYIKECTBO, C IICHA HA
ucka Hal-manko 10 Ha cTO OT COOCTBEHHS KauTall Ha JIPY>KECTBOTO.

7. TIlokynka, mpoaax0a MJIM Y4ypeldeH 3aJ10I HAa ASJIOBH YYacTUSl B ThPIrOBCKH
APY’KeCTBA OT EeMHUTEHTA WM HEr0BO IbIIEPHO APY/KECTBO.
He ca nanune taknBa 0OCTOSTENCTBA;

8. Jlpyru o0cTofiTeJICTBA, KOUTO JAPY:KECTBOTO CYMTA 4e OMXa MOIVIM jJAa OBAAT OT
3HAYeHHEe 32 HHBECTUTOPUTE NMPH B3eMaHe HA pellleHue 1a NPUA00UAT, 1a NPOAAAAT HJIH
A2 NPOABJIKAT /12 MPUTEKABAT MYOJIMYHO MPEAIATAHA HEHHH KHUXKA.

He ca nanuiie TakuBa 0OCTOSATEICTBA.
i i Digitally signed by
M | ha Il Mihail Steliyanov

Steliyanov  Minaylov
Date: 2026.08.31

3a Xoaauur ,,HoB Bex” A/l .Miha.leV........14-.13;00.+03'00'
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EJIEKTPOHHA IIPEITPATKA KbM MACTOTO HA HHTEPHET
CTPAHUIATA HA IYBJIMNYHOTO APYXECTBO, KbJIETO E IIYBJIMKYBAHA
BBTPEIIHATA HH®OPMAILUSI 1O YJ1.7 OT PETJIAMEHT (EC) Ne 596/2014 HA

EBPOINEMCKHSA MAPJIAMEHT M HA CBBETA OT 16 ATIPWJI 2014 TOAUHA
OTHOCHO ITA3APHATA 3JIOYIIOTPEBA OTHOCHO OBCTOATEJICTBATA,
HACTBIINJIA ITPE3 BTOPOTO TPUMECEYUE HA 2026 T'.

IIpe3 Broporo Tpumeceune Ha 2026 1. (01.04.2026 — 30.06.2026) Xomnmunr ,,HoB Bek”
Al e omoBectmiio cineaHaTa BbrpeniHa nHpopmanus 10 KOH, BOb u obmecTBeHocTTa upes
UHpOpMaIIMOHHATA wiatpopma infostock.bg, JOCTBITHA Ha azpec
https://www.infostock.bg/infostock/control/issueannouncements/HNVEK , kakrto ¥ Ha
KOpIopaTMBHaTa CTpaHUIA Ha JOpPYXKECTBOTO, [JIOCTBIIHA Ha EIEKTPOHEH  aJpec
https://holdingnovvek.com/index.php?option=com_content&view=category&layout=blog&id
=32&Itemid=2 :

Ha 14.04.2026 r. JlpyecTBOTO € MpencTaBmwio yBemomiieHHe 1mo wi.l9 or Permament
(EC) 596/2014;

Ha 17.04.2026 r. [dpyXecTBOTO € MpeACTaBWIO yBenomiieHue 1mo wi.l9 or Permament
(EC) 596/2014;

Ha 21.04.2026 r. [dpyXecTBOTO € MPeACTaBHIO yBenomiieHHe mo wi. 19 or Permament
(EC) 596/2014;

Ha 23.04.2026 r. [pyXecTBOTO € NpEACTaBWIO TpPUMECEYeH (UHAHCOB OTYET 3a
JEHHOCTTa 3a MBPBOTO TpuMeceune Ha 2026 r.

Ha 24.04.2026 r. [IpykecTBOTO € MNpEACTaBUIIO YBEAOMIIEHHE 32 B3€TO pEIICHHE 32
M3/1aBaHe Ha OOJIUTallMOHHA €MHCHUS.

Ha 28.04.2026 r. JIpy>kecTBOTO € MPEACTABIIIO YBEIOMJICHHE 32 CKIIIOUYCH OOJIMTalliOHCH
3aeM.

Ha 29.04.2026 r. JIpy>kecTBOTO € MpeACTaBIIIO [ 0IUIIIeH KOHCOMHIUPaH (PHHAHCOB OTYET
3a neriHocTTa 3a 2025 .

Ha 21.05.2026 r. [py>kecTBOTO € IMpeACTaBWIIO IMOKaHa M MaTepuanu 3a O0mmo crOpanue
Ha aKIMOHEPUTE.

Ha 27.05.2026 r. [pyXecTBOTO € MPEACTAaBUIO TPUMECEYEH KOHCOIMAUPAH (PUHAHCOB
OTYeT 3a IeHHOCTTa 3a IBPBOTO TpuMeceune Ha 2026 T.

Ha 27.05.2026 r. JpyXecTBOTO € MPEACTaBHJIO TPHUMECEUEH OTYEeT Ha EMHUTEHT Ha
obmuraruu o wi. 100e, an. 1, . 2, BbB Bpb3Ka ¢ 4. 100e, an. 2 ot 3IIILK 3a cnazBane Ha
3aIbJDKEHUSATA HA EMUTEHTA KbM OOJIUTAIlMOHEPHTE.

Ha 27.05.2026 r. JlpyxecTBOTO € NpencTaBuio yBeaomiieHue 1o wi.l9 or Permament
(EC) 596/2014.

Ha 27.05.2026 r. [Ipy»ecTBOTO € npenactaBuiio yBeaomiienue mno 4wi.100e, an.1, 1.3, 6. ’r”
ot 3IIILIK.

Ha 11.06.2026 r. JIpy*ecTBOTO € NpencTaBuio yBeaomiieHHe 1o wi.l9 or Permament
(EC) 596/2014.

Ha 15.06.2026 r. [IpyxecTBOTO € npeacTaBuio yBeaomienue mo wi.100e, an.1, 1.3, 6. ’r”
ot 3IIILIK.


https://www.infostock.bg/infostock/control/issueannouncements/HNVEK
https://holdingnovvek.com/index.php?option=com_content&view=category&layout=blog&id=32&Itemid=2
https://holdingnovvek.com/index.php?option=com_content&view=category&layout=blog&id=32&Itemid=2

Ha 11.06.2026 r. JlpyxecTBOTO € mpeACTaBWIO yBeaomiieHHe 1o wi.l9 ot Permament
(EC) 596/2014.

Ha 29.06.2026 r. [pyxectBoro ¢ mpencraBwio Ilporokonm or OO6mo chOpaHue Ha
akunoHepurte ot 25.06.2026 r.

Mihail Digitally signed by
. Mihail Steliyanov
Steliyanov wmihaylov
Date: 2026.08.31

3a Xonmunr ,,Hos Bex” AJ] MlhayIOVM]”HO?’OO
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I E KJAUPATILI U A

I[OJ'[leO)IHI/IcaHI/ITe .

1.

Muxaun CrenusiHoB MUXaWoB - B Ka4eCTBOTO CH Ha MPEJCTABIABAIL XOJIIUHT
“Hos Bex” AJl, EMK 121643011 u

Bacun JlekoB, cueToBOaUTEIN, MPUTEXKBAL] KBaTIU(UKAIMS ¥ MPaBOCHOCOHOCT J1a
cbcTaBsl (PMHAHCOBU OTYETH IO CMHCHJIA HA wWi. 18 OT 3akoHa 3a CUETOBOACTBOTO ,
¢ aapec 3a kopecrionaeHus B rp. Codwus, yin. Hapogau Oymurenu Ne 20, Ha
ocHoBaHue wi. 1000, an.4, 1.3 oT 3aKoHa 32 NyOJMYHOTO NpeJIaraHe Ha HeHHN
kHmoka /SITIIK/ n wi33,an.1, 1.3 or Hapexda Ne2 3a mnpocnekture mnpu
nyONWYHO TIpeayiaraHe Ha IEHHM KHW)KAa W 3a pa3KpuBaHe Ha WHQOpPMAIUS OT
nyOJIMYHUTE APYKECTBA U IPYTH eMUTEHTH Ha LIEHHU KHUXa,

A E K J A P U P A M

4€C, JOKOJIKOTO MU € U3BCCTHO:

1.

['oauIIHUAT KOHCOMUAMPaH (PUHAHCOB OTYET U MPUJIOKEHUATA KbM HEro 32 BTOPOTO
TpumMeceune Ha 2026 r., cbcTaBEHH CHIVIACHO NMPUJIOKUMHUTE CUETOBOJIHHU CTaHAPTH,
OTpa3siBaT BSPHO W YECTHO MH(POpPMAIMATA 32 AKTUBUTE U MACHBHUTE, (PMHAHCOBOTO
CbCTOSIHME U ITe4anbaTa Ha EMUTEHTA.

["oAUIIHUAT KOHCOMUANPAH (PUHAHCOB OTUET U MPHIIOKEHUSATA KbM HETO 3a BTOPOTO
TpuMeceune Ha 2026 1. chabpikKa JOCTOBEPEH Mperiie]] Ha HHpopMalusaTa, OTHacAIa
ce 10 BaXHM CHOUTHS, HACTBIIMIIM IIPe3 BTOPOTO TpuMmeceure Ha 2026 T. U 3a TIXHOTO
BIIUSIHUE BbPXY PE3YJTATUTE BbB (PUHAHCOBUS OTYET.

i i Digitally signed by
Mlh.all Mihail Steliyanov
Steliyanov  mihaylov

. Date: 2026.08.31
Mihaylov 14:14:10 +03'00
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