Me>KAMHEH KOHCOAUAHPAH AOKAAA 32 ACHTHOCTTA HA
“XOAAHHI HOB BEK” AA
kbM 31 mapt 2026 1.

Me>KAHHHHAT AOKAJA 34 ACHHOCTTA € H3TOTBEH CHIAACHO H3HCKBAHHATA HA
4A.1000, aa. 4, 1.2 or SIITIIIK

Hacroamusar Me;KAMHEH KOHCOAMAUPaH oTrdeT 32 AcriHocTTa Ha XOAAWHI™ “HOB
BEK” AA 3a mppBoto TpumMeceune Ha 2026 T. IIPEACTaBA KOMEHTAP M aHAAM3 Ha (DHHAHCOBHUSA
OTYET U ChbABP:KA MH(OPMALINA 32 BAKHHU CbONTHSA, HACTBIIMAN IIPE3 CbOTBETHOTO TPHUMECCUNE
1 32 TAXHOTO BAHMAHHC BBPXY PE3YATATHTEC BBB (PUHAHCOBHA OTYECT, KAKTO M OIIMCAHUC HA
OCHOBHHTE PHCKOBE M HECUTIYPHOCTH, IPEA KONUTO € M3IIPABEH CMHUTEHTA IIPE3 OCTAHAAATA YACT
OT (PMHAHCOBATA TOAHHA.

XOAAVHI" “HOB BEK” AA e nyOANYHO aKIMOHEPHO APY/KECTBO IO CMHCDHAA Ha
4A.110 ot 3ITILK, perucrpupano mo d.A. Ne 13327, moa Ne 13, 1.1, crp.44 o ormca va CI'C u
IIpeperucTpupano B I'sproseku perucrep kbm Arernus mo BrncBanuaTa moa EVIK 121643011.

Ocnosuara cdepa nHa Aerinoctr Ha XOAAVHIT “HOB BEK” AA e npuaoOusame,
VIpaBAGHHE W TPOAaxKOa Ha ydacTuAs B ODBATAPCKH M UYKACCTPAHHH  APYKECTBA;
IPECTPYKTYPUPAHE U YIPABACHUE Ha ABIIEPHHUTE APYKECTBA OT HOpTdeiira, yapeAdBaHe Ha
HOBI ABITICPHH APY/KECTBA, MHBECTUPAHE B KalMTaAa U (PUHAHCHpPAHE HA APY/KECTBA, B KOUTO
y9aCTBa.

B Tasum BpbB3Ka, IO-3HAYMMUTE CHOUTHA, KOUTO MOIAT Aa OKaKAT BANSHHE BBPXY
pesyArarure BBB (DHHAHCOBHA OTYET, CA CBBP3AHW C IIPHAOOHMBAHE HA  y4acTuf B HOBU
APYXKeCTBa UAN (DIHAHCUPAHE HA TAKHBA, KOUTO BEYE €A YACT OT XOAAMHIOBATA CTPYKTYpA.

AKInn Ha APYKeCTBOTO ce ThpryBar Ha Heodurmasen masap ma “bearapcka donaosa
6opca” AA. Hama meHHn KHIDKA, eMHTHPAHI OT APYKECTBOTO, KOUTO A4 HE Ca AOIIYCHATH 34
TBPrOBHUA Ha PEIYAUPAH 11a3ap. BOpcoBHAT KOA Ha APYAKECTBOTO 32 CIIPABKH 33 ABFUKCHHETO HA
AKITMHTE HA €ACKTPOHHATA CTpaHuIa Ha ,,bparapcka dporaosa 6opca” AA e HNVK.

I. Ilperaea Ha HaPABEHUTE NHBECTUIIUU
Jpy>KeCcTBOTO UMa CJICITHUTE MHBECTULIMHU B AbLIECPHU MPEATIPUITHS:

CrpaHa Ha y4peasiBaHe U 2026 2025

Wme Ha qpIIEPHOTO MPEIIPUSTHE OCHOBHO MSCTO Ha JIHHOCT ~ Yuactue Yuactue
% %

JloBuko Cyxuunmon EAJ] bbarapus 100.00 100.00
Bbymuba A/l bbarapus 90.09 90.09
bovarepuan I'peitn EOO/] boearapus 100.00 100.00
ArportacMeHnT-92-B AJ] boearapus 92.72 92.72
Hamus Acetr EAJ] boearapus 92.72 92.72
buo — Xpuct EOO/] boearapus 100.00 100.00
JloBuxo Jlozapu A/l bearapus 55.06 55.06
Arpo JloBuko EOO/] bearapus 100.00  100.00
Kamun 2003 EOO/I bearapus 100.00  100.00

Heasmxumu umoru Enena EOO/T boearapus 100.00 100.00



Kem 31.03.2026 r. I'pymara mpurexaBa HMHBECTHIMOHHH HMOTH, COOCTBEHOCT HA

AbiepHuTe Apyxectsa "Arpomaacment- 92-B" AA, "Bearepman rpeiin" EOOA u ,Karnn
20037 EOOA, kouTO Cca IPEAOCTaBEHH KaTO OOE3IIECYCHUA IO KPEAUTH B ITOA33 HA (DUHAHCOBH
I/IHCTI/ITyL[I/II/I.

Yact ot MHBECTHIIUOHHUTC UMOTH Ca OTAABAHH ITOA HACM IIO AOTOBOPH 32 OIICPATHBCH

amsunr upes 2025 r. I[Ipuxoante ot Haemu 3a 2025 r., ca BKAIOYEHH B OTYeTa 32 I1e9aAbaTa MAK
3aryoaTa 1 Apyrus BCEOOXBATEH AOXOA Ha peA ,, I Ipuxoan ot mpoaaxom”.

Apy'}K(iCTBOTO HiAMa YCAOBHH 3aABAKCHMA HAIL ApyrI/I IIOCTU AHTAKUMCHTH, CB’bp3aHI/I C

MHBECTHITHH B AbIIepHH ApyxecTBa KbM 31.03.2026 .

II. ITperaeaA Ha pPa3sBUTHUETO, PE3YATATHTE OT AECHHOCTTA M CBHCTOAHHETO HA

APY’KECTBOTO U BaKHHU ChOWUTHA 3a rpymara Ha ,,XosamHr Hos Bex” AA, HacTbnman
npe3 wepBoTO TpuMeceune Ha 2026 r.

He ca TIpUEMaHU PCIICHUS U HC Ca M3BBPIIBAHU A€I>'ICTBI/IH 3a HpI/IAO6I/IBaH€, TIpCAOCTaBAHE
UAU Pa3sTIOPCKAAHC C aKTHUBH Ha APYKECTBOTO Ha TOAfMaA CTOMHOCT IIO0 CMHCHAA HA ‘IA.114,

aa.1, 1.13 or 3I1TILIK.
He ca mpuemaHu IpoMeHH B yCTaBa Ha APYKECTBOTO

He e oTkpmBaHO HPOM3BOACTBO IIO AMKBHAQITHA 32 APYAKECTBOTO HAHM 32 HETOBO ABIIEPHO
APYZKECTBO;

He e orkpmBaHO HIPOM3BOACTBO IO HECBCTOATEAHOCT 32 APYKECTBOTO HAHM 32 HETOBO
ABIIIEPHO APYKECTBO;

He e ocprmecTaBano IpuAOOHBAHE, IPEAOCTABAHE 32 IIOA3BAHE HAM PA3ITOPEKAAHE C AKTUBH
Ha APYKECTBOTO Ha FOAAMA CTOMHOCT 110 cMUChAA Ha 4A. 114, a1, 1.13 ot 3IIILIK;

He ca Bsemanm pemeHus 3a CKAIOYBaHE, IIPEKPATABAHE M pPasBaAfHE Ha AOTOBOp 3a
CBHBMECTHO IIPEAIIPHATHE;

Hama pemenne ma KomucnsaTa 3a oTIIICBaHE HA APYKECTBOTO OT PETHUCTHPA 32 MYOAMIHHTE
APY/KECTBA M APYTH €MUTEHTH Ha IeHHN KHInKa 110 49A.30, aa.l, 1.3 or 3akona 3a Komucusra
3a (DUHAHCOB HAA3OP.

He e nsppprrena mpomaHa B OAUTOPUTE HA APYKECTBOTO.

Hama HEIPEeABHAMMO HAHM HEIPEABHACHO OOCTOATEACTBO OT HM3BBHPEACH XapakTep,
BCAEACTBHE HA KOETO APYKECTBOTO MAM HETOBO ABIIEPHO APYKECTBO € IPETHPIIAAO IIETH,
Bb3AM3AIIN HA TPH U IIOBEYE IIPOLEHTA OT HETHUTE AKTUBH HA APYKECTBOTO.

OCA mHa APY)KCCTBOTO HE € B3EMaAAO pCLHCHI/IC 3a YBCAHMYCHHC HMAH HaMaAsiBaHC Ha
aKL[I/IOHCpHI/IH KaITHTaA.

He ca BOACHH HpCFOBOpI/I 3a HpI/IAO6I/IBaH€ Ha ApY)KCCTBOTO.

Hsama ckarouenn CBIIICCTBEHH ,A,OPOBOpI/I, KOHMTO HE Ca BbB BPT)SKa c obuyaiiHara AeﬁHOCT Ha
A,py}KCCTBOTO.

He e OTHpaBeHO TT)II)FOBO HpCAAO)KCHI/IC.

III. IIperaeA Ha pe3yATATUTE OT AEHHOCTTA U ChCTOAHMETO HA I'pynara m BAnAHme HA

Ba)KHUTE ChOUTHA, HACTBIIMAU IIpe3 TpeToTo TpuMeceune Ha 2025 r. BbpXy pe3yATarure BbB
¢dpuHAHCOBUA OTUET



KbM Kpad Ha IBPBOTO TPHMECEYHE aKTHBUTE Ha APYKECTBOTO BB3AM3aT Ha 88 726 XHA.
eBpo.

Cobcrennar karmraa kpM 31.03.2026 1. e B pasmep Ha 26 862 XmA. €BpoO.

Hernara meganba 3a meproaa e (706) xua. eBpo.

He ca Bp3HHKHAAM KOPHUTHPAIIH CHOUTHA MEKAY AaTaTta HAa (DUHAHCOBHSA OTYET M AATAaTa
HAa OTOPH3UPAHETO My 32 M3AABAHE, KOUTO HE Ca HAMEPUAH OTPAKCHIE B HACTOAIINA (PIMHAHCOB
OTYeT.

Caea aarata Ha (DHHAHCOBHA OTYET AO AaTaTa HA HETOBOTO OAOOpsBaHE HeE ca
HACTBIIMAN CHIIECTBCHH HEKOPUTUPAIIN CHbOUTHA.

3aKOHBT 32 BbBEKAAHE Ha €BpOTO B PemyOamka bobarapusa e odwunmasno mpuer or
Hapoanoro cu6panne Ha 7 asrycr 2024 r.

ToBa cpOUTHE IIPEACTABAABA HEKOPUTHPAIIO CBOUTHE CBIAACHO H3HUCKBAHHATA HA
IIPHAOKIAMHTE CYCTOBOAHH CTAHAAPTH, THH KATO YCAOBHATA 332 IPOMAHA HA HAIMOHAAHATA
BAAyTa BB3HHUKHAXA CACA KPas HA OTYCTHHUSA IIEPHOA. [lopaAn TOBa He ca M3BBPIICHN KOPEKIINN B
IIPU3HATUTE CYMH BBB puHaHCOBUTE oTdeTH KbM 31 AckemBpu 2025 r.

PBKOBOACTBOTO Ha APYKECTBOTO M3BBPIIIBA OLICHKA HA IIOTCHIIMAAHOTO BB3ACHCTBHE OT
IIPEACTOAIIATA IIPOMAHA Ha BaayTaTa. OdUakBa ce BBBEKAAHETO HA €BPOTO Ad OKAKE BAHAHIC
BBPXY CACAHUTE ACIICKTH OT ACHHOCTTA HA APY/KECTBOTO:

. OrmeparuBan mpomenn: HeoGXoOANMOCT OT akTyaAnsanus Ha BPTPEIITHN CHCTEME
34 CIETOBOACTBO 1 (PaKTypHpaHE.
. @QunancoBo cbcrosHme: AHpeKTHHAT OOMeHeH Kypc (dukcupaH Kypc Ha

kouseprupane — 1.95583 AB. 3a 1 eBpo) 111e ObAC HPHAOKEH KbM BCHYKH aKTUBU W IIACUBU B
A€BOBE, O€3 Aa CE OYAKBAT CBITIECTBEHU CYCTOBOAHU IIEYAAON MAM 3aryOM OT camuys IPOIEC Ha
IIPEBAAYTHPAHE, IPEABHA TEKYIIHA BAAYTEH OOPA.

Kbm aarata Ha oa0OpeHme Ha HactoAmus (DHHAHCOB OTYET, PBHKOBOACTBOTO
IIPOABAKABA A4 PAOOTH IIO0 IOAPOOEH IIAAH 34 ACHCTBHE M OICHABA KOAHYECTBEHO OOIIHA
dpuHAHCOB eDeKT OT IPEXOAA.

ApPYyKECTBOTO CTPHKTHO CACAM KPEAUTHUS PHCK M HE OYaKBA CBHIICCTBEHN OTKAOHCHUSA U
IIPOCPOYNs IO 3aAABAKCHUATA M HECHONPAEMOCT Ha B3CMAHHATA.

ApyKecTBOTO HE H3BBPIINAO IIAAINAHUSA 332 YBEANYCHHC HA KAIIUTAAQ B ADBIICPHHU
IIPEAIPHUATHS, KOUTO HE Ca BIIMCAHU B T'bproBekust PerucTep KbM ATCHITHSA IO BIIMCBAHUATA AO
AATATA HA OAOOPABAHE HA HACTOAIIMA (DHHAHCOB OTYCT.

IV. Onucannre Ha OCHOBHUTE PHCKOBE M HECHUTYPHOCTH, IIPEA KOUTO € U3NPABEH
€MUTEHTA Pe3 OCTAHAAATA YACT OT (PUHAHCOBATA I'OAMHA

Aeitrocrra Ha Xoaauar “Hos Bexk”AA e u3A0KeHa Ha OIIPEACACHH PUCKOBE, KOUTO OMXa
MOTAH A2 OKaKAT BB3ACHCTBHE BBPXY PE3YATATHTE OT Ta3H AEHHOCT. PuckoBere morar aa ca
TAKHABA, KOUTO 3aBUCAT OT ODIIUTE KOAEOAHUA B MKOHOMHUKATA KATO IIAAO UAM ITHK TAKABA, KOUTO
ca CHeru@UYIHE 32 CAMOTO APY/KECTBO HAHM 32 OTPAChAd, B KOHTO TO OCBIIECTBABA ACHHOCTTA
cu.B Tasm BpB3Ka, cAeABAa Aa ce OOBpHE BHHMAaHME HA T.HAP “HHMAAIMOHEH PHCK’, KOWTO €
CBBbP3aH C BEPOATHOCTTA OT HAMAAEHHE HA ITOKYIIATEAHATA CHAQ Ha MECTHATA BaAyTa Mo
CHOTBETHO OT IIOBHIIIEHUE HA OOIIOTO IIEHOBO PABHUIIE B CTPAHATA.

Meceunara nadAarma (cupamo despyapu 2026 r.). e 0.9%, a roaumnara waHMAAIIA
(crpsamo mapr 2025 1.) e 4.1%. Ilpu MudAaaruara HaMaasiBa peaAHHTE AOXOAU U C€ OTpa3fABa B
HAMaACHHE Ha BBTPEIIHOTO ITOTPEOACHHE, KAKTO U B OOE3IIEHKA HA AKTUBHTE, ACHOMUHHUPAHH B
AeBa. VHMAAITHOHHUAT PUCK CE CBbP3BA U C BEPOATHOCTTA CBINECTBYBAIlIATa B CTpaHATA
nH@AAITHA A IIOBAHAE HA PEAAHATA BB3BPAIIAEMOCT HA HHBECTUIIUUTE B CTOIAHCKHA cekTop. B
CAyYall, Y€ CE 3aAbP/KU TEHACHITHATA 32 TPAWHO OBAAAfABAHE Ha MH(AAITMOHHHUTE IIPOIECH B



CTpaHaTa, TOBa OM Ce OTPa3HMAO IIOAOKHTEAHO M BbPXy I€HEPHPAHETO Ha pPeaAHa HOPMA Ha
BB3BPAIIIAEMOCT, KaTO OCHOBEH (hakTOp 3a mporieca Ha mHBectupane. CBIO Taka CAEABA Ad Ce
OObpHE BHHMAHHE U Ha T.Hap. ,,BAAYICH PHCK’, KOHTO C€ CBbpP3Ba CBC 3allAaxara OT
H€6AQ.FOHPI/IHTHQ. HpOMHHa Ha BaAYTHO O6M€HHI/ITC HMBa Brpry HapH‘IHHTC IIoTouuy m
ACHOMUHUPAHHUTE B YyHKAA BaAyTa aKTUBH Ha APYHKECTBOTO, HOCEIA PHCKOBE 32 HETOBHTE
punancOBH pesyartatH. UyKACCTpaHHHTE TpaH3aKIUKM Ha APYKECTBOTO, ACHOMHHHPAHHU B
INATCKA AOAAPH M PYCKH PYOAHM f H3AAraT Ha BaAyTEH PHUCK. 32 Aa PEAYLHPA TO3H PHCK,
APpPyKECTBOTO CACAM IMAPHYHNTE ITOTOLM, KOUTO HE Ca B OBATAPCKHU ACBA H B CAYYAHTE, KOTATO
CYMHUTE 32 IIAAIIAHE M IIOAy4YaBaHE B OIIPEAECAEHA BAAYT4 CE€ OYaKBa Ad HE CE€ KOMIICHCHPAT
B3aMMHO, C€ IIPUAAra AOITbAHHTEAHO XEAKHPAHE.

PupmeHHAT PUCK € CBBP3aH C €CTECTBOTO HA ACHHOCT Ha APYKECTBOTO, KATO 32 BCAKO
APYZKECTBO € BaKHO BB3BPAIAEMOCTTA OT MHBECTHUPAHUTE CPEACTBA U PECYPCH Ad CHOTBETCTBA
HA PUCKa, CBbP3aH ¢ Tasu uaBecTurms. OcHoBHuAT pupmen puck 3a Xoaauar "Hos Bek” AA e
CBbp3aH ¢ (DUHAHCOBUTE PE3YATATH Ha IIPEAUPHATHATA, B KOUTO TOW HHBECTHPA U KOUTO
PE3YATATH BOAAT AO CIOCODHOCTTA MM Ad PasIpPEACAAT AHUBHAEHTH.  OOCAyKBAHETO Ha
KPEAUTHTE OTIYCHATH Ha ABIIEPHHUTE APYKECTBA CAEABA Ad CE IIPUOABU KbM OCHOBHHUA (DUPMEH
puck. VIma BepoATHOCT OTIYCHATHTE OT XOAAMHIA KPEAUTH HA ABIIEPHU APY/KECTBA Ad HE ObAAT
OOCAYKBAHU IIOPAAU AHIICA AOCTATBYHO (DMHAHCOBU CPEACTBA OT TAXHA CTPaHA, HO TO3U PHUCK €
BB3MOKHO Ad ObA€ MHHHUMH3HPAH ITOpaAu (PaKTa, 9e 3a IHOCACAHOTO TPHMECEUHE 3HAYNTEAHA
YaCT OT KPEAUTHTE €4 ITOraCeHU U HOBH HE Ca OTITYCKAHU.

ApyKecTBOTO CTPUKTHO CAEAH KPEAUTHHA PUCK M HE OYAKBA CHIIECTBEHU OTKAOHEHHUA U
IIPOCPOYHA TIO 3aAABAKEHUATA U HECBONPAEMOCT Ha B3EMAHUATA.

B crpykrypara ma wnmBecTHIMOHHHA TOPT(QEHA Ca BKAIOYCHH IPEAUPHATHA OT
IIPUOPUTETHH OTPACAM 32 PETMOHAAHATA HMKOHOMHKA. B orpacaos acmexr Emmrenrta e
MHBECTHPAA B APYKECTBA OT PA3ANIHHU OPAHIIIOBE HA IIPOMHUIITACHOCTTA U ThPIOBHATA.

Ocsen nocouennte puckose, XoaauHr «Hos Bex» AA u HeroBurTe ABIIEPHU APYKECTBA
Ca M3AOKEHHI U Ha PA3HOOOPA3HU APYTH BUAOBE PHCKOBE.

KbM Aarata Ha W3roTBAHE HAa HACTOAINMA HHAHUBHAYAACH (DHHAHCOB OTYET
PBKOBOACTBOTO € HAIIPABHAO TPEIEHKA Ha CITIOCOOHOCTTA HAa APYHKECTBOTO AQ IIPOABAKI CBOATA
ACHHOCT KaTO AGHCTBAIIO IIPEAIIPUATHE Ha 6a3a HA HAAMYHATA HH(MOPMAIUA 32 IIPEABHAHMMOTO
opacie. CAeA H3BBPINEHHA IIPETACA HAa ACHHOCTTA, PBKOBOACTBOTO OYakBa, ue APyKEeCTBOTO
IMa AOCTATBYHO (DUHAHCOBH PECYPCH, 32 Ad IIPOABAKH OIIEPATHBHATA CH ACHHOCT B OAM3KO
OBACIIIE M TIPOABAKABA Ad TIPHAAra IPUHITUIA 32 ACHCTBAIIO IPEAIIPUATHE IIPH H3TOTBAHETO HA

UHAUBUAYAAHUA (pI/IHaHCOB OTYeT.
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