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XonauHr Hos Bek ALl
KoHconunaupaH onHaHcoB oT4yeT
31 pekemBpun 2025 .

KoHconngupaH otyeT 3a PMHAHCOBOTO CbCTOAHME 3a
roguHaTta, npukrnoysawa Ha 31 gekemBpu

MosicHeHue

AKTNBM

HeTtekywm aktuemn

PenyTauusa

Opyrn HemaTepuanHu akTneu
MMOTH, MaLlLMHN 1 CLOPBXEHNS
MHBECTULMOHHU NMOTU
[bnrocpoyHun oMHaAHCOBU akTUBU
AKTUBM C NpaBo Ha NnonssaHe
OTcpoYeHn JaHbYHN aKTUBU
HeTekyLwmn aktusm

Tekywn akTBMU

MaTtepuanHu 3anacu
KpaTkocpoyHu hMHaHCOBW aKT1BK
Tbproscku n Apyru B3eMaHusi
Mapun n napnyHN ekBMBaneHTu
Tekywmn aktuem

O6Lo aKTMBU

VAS”_ Digitally signed by

VASIL PARASHKEVOV

PARASHKEV Dbexov
Date: 2026.04.29

OV DEKOV 15212910300
CbcraBun:

/Bacun [Jekos/

OAHTOPCKO APY>KECTBO
AKTHIB OOA, per.Ne 005

Perucrpupan oaurop, orroBopeH 3a oauta: Kocraaunka Koesa

NADYA

Yupasurea: Haasa Kocrosa ENCHEVA
KOSTOVA

O©COToOOP~WN

10
11
12
13

U3nbnHuTeneH gupekTop:

Digitally signed by
NADYA ENCHEVA
KOSTOVA

Date: 2026.04.29
16:00:45 +03'00'

31 pekemBpu 31 gekemBpU
2025 2024
‘000 nB.. ‘000 nB.
9759 9759
28 41
27 519 29 505
55 349 49 375
21 845 21 325
940 1050
922 701
116 362 111 756
6 226 9762
35 341 38 243
14 399 21638
1461 1562
57 427 71 205
173 789 182 961
Mihail Digitally signed by

. Mihail Steliyanov
Steliyanov minaylov
. Date: 2026.04.29
Mlhaylov 15:27:48 +03'00'

IMuxaun Muxannos/

KOSTADINKA

Digitally signed by KOSTADINKA

ATANA S OV A aranasovakoeva

Date: 2026.04.29 15:53:24 +03'00"

KOEVA



XonauHr Hos Bek ALl
KoHconunaupaH onHaHcoB oT4yeT
31 nekemBpu 2025 .

KoHconngupaH oTyeT 3a PMHAHCOBOTO CbLCTOAHME 3a
roguHara, npuknoysawa Ha 31 gekempu

(NMpoabImKEHNE)
MosicHeHwue 31 gpekemBpm 31 pexkemBpu 2024
Co6cTBeEH KkanuTan 1 nacueun 2025
‘000 ns. ‘000 nB..
Co6cTBeH kanuTan
AKUMOHEpPEH KanuTan 14 .1 5610 5610
MpemuneH peseps 14.2 25421 25421
Lpyrn pesepsu 14.3 5379 4991
Pe3epB OT NnpensymcnsiBaHe Ha Yy>KaecTpaHHU
OeHoCcTH (158) (158)
HepasnpepneneHa nevanba 14 858 18 040
CobcTBeH kanuTan, oTHacsL, ce Ao
cobCTBEHMUUTE Ha NpeanpuaTUEeTo Marka 51110 53 904
HekoHTponupatlo yvyactue 2775 3484
O6LwWwo cobcTBeH KanuTtan 53 885 57 388
Macueun
HeTekywu nacneu
MeHCMOHHN 1 APy 3a4bIMKEHNS KbM
nepcoHana 15.1 92 89
ObnrocpoyHu 3aemu 16 58 421 68 933
[bnrocpoyHu 3agbimKeHUs No FU3UHT 5 288 578
Opyrv AbNrocpoyHn nacusm 17 - 4
OTcpoYeHn gaHbyYHU Nacuem 9 5038 4 568
HeTtekywin nacmsm 63 839 74172
Tekywm nacmseun
IMeHCMOHHM 1 ApYyrn 3a0bIMKEHMS KbM
nepcoHana 15.1 1582 1682
KpaTkocpo4Hu 3aemu 16 47 752 39 140
KpaTKoCpoyHM 3a4bImKeHNs MO NIN3NHT 5 258 360
Tbproscku 1 Apyru 3agbimkeHns 17 6473 10 219
Tekywn nacmem 56 065 51 401
O6Lwo nacueum 119 904 125 573
O6Lwo cobcTBEH KanuTan u nacuBu 173 789 182 961
Digitally signed by VASIL . —
VASIL PARASHKEVOV  pARASHKEVOV DEKOV Mihail zliilgialnsyt:lig;eni\l/)y
DEKOV Date: 2026.04.29 15:22:00 Steliyanov Mihaylov
CbcTaBun: o M3nbnHuTeneH AMPEeKTOP: _ Mihayloy _ Cole20e0i2

/Bacun Oekos/

OAHUTOPCKO APY>KECTBO
AKTHB OOA, per.Ne 005

Perucrpupan oaurop, orroBopeH 3a oaura: Kocraaunka Koesa

NADYA Digitally signed by

NADYA ENCHEVA
Yupasurea: Haaa KocroBa ENCHEVA kostova

Date: 2026.04.29

KOSTOVA 16:01:13 +0300"

IMunxaun Muxannos/

KOSTADINK Digitally signed by
KOSTAI

A

DINKA
ATANASOVA

ATANASOVA KOEVA

KOEVA

Date: 2026.04.29
15:54:04 +03'00"
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XonauHr Hos Bek ALl 3
KoHconunaupaH onHaHcoB oT4yeT
31 pekemBpun 2025 .

KoHconuaupaH otyeT 3a nevanbata unu 3arybata u
apyrust BceobxeaTeH 40oX04 3a roguHara, npuknodsawa
Ha 31 noekemBpU

MosicHeHue 2025 2024
‘000 nB.. ‘000 nB..
Mpuxoamn oT Nnpogaxou 18 26 042 24 546
Opyru npuxoam 19 10 138 5978
Meyan6a ot npogaxba Ha HETEKYLLWN aKTUBM 20 (4) 2
Pasxoau 3a matepuanm 21 (13048) (14 020)
Pa3xoam 3a BbHLWHM ycnyru 22 (4 552) (5 675)
Pasxoau 3a nepcoHana 15 (9 094) (8 796)
AmopTunsaumsa Ha HeUHaAHCOBW aKTUBM 34 (2 058) (1 939)
Pa3xogu 3a o6e3ueHka Ha AbNroTpanHy akTuBm - (105)
Pasxoau 3a o6e3LeHKka Ha B3eMaHus (25) (45)
CebecToNHOCT Ha NpodajeHnTe CTOKM U ApYr TEKYLLWM aKTUBM (2 146) (1249)
lMpomeHu B HaNUMYHOCTUTE Ha roToBaTa NPOAYKUUS U
He3aBbPLUEHOTO NPOM3BOACTBO (2 739) (59)
Opyru pasxoaun 23 (3019) (1 649)
Mevan6al/(3ary6a) or onepaTtuBHa AeMHOCT (505) (3011)
®uHaHcoBM pa3xoam 24 (3919) (4 269)
durHaHcoBK Npuxoau 24 943 2454
MNeyan6a/(3ary6a) npeau gaHbLUM (3 481) (4 826)
(Pa3sxogu 3a)/npuxoam oT AaHbUM BbpPXY A0XOAa 24 (293) (288)
MNeyan6a/(3ary6a) 3a roguHara (3774) (5114)

Opyr Bceo6xBaTeH Aoxon

KomnoHeHTH, kouto He ce peknacucduumpar B neyanbara

unu 3aryb6ara:

lMpomsaHa B cnpaBeanueaTa CTOMHOCT Ha KanuTarnosu 431 901
WHCTPYMEHTW NO CnpaBeAnMBa CTOMHOCT Npes3 Apyr

BCceobxBaTeH aoxon

[aHbK BbpXy AOX0Aa, OTHACALL, Ce 40 KOMMOHEHTU, KOUTO ce

peknacuduumpat B neyanbarta unm 3arybaTta (43) (90)
Opyr Bceob6xBaTeH AoxopA 3a roguHaTa, HeTHO OT AaHbLMU 388 811
OO0Lo BceobxBaTeH Aoxopn 3a rogMHaTa (3 386) (4 303)

Meyan6al/(3ary6a) 3a roauHaTta, oTHacsLa ce Ao:

HekoHTponupallo yyactue (755) (731)
MpuTexaTtenute Ha cobCTBEH KanuTan Ha NpeanpuaATMETO Manka (3019) (4 383)
O6wo BceobxBaTeH aoxopn/(3aryba) 3a roamHara, oTHacsL, ce o:
HekoHTponupallo yyactue (755) (731)
MpuTexaTtenute Ha cobCTBEH KanuTan Ha NpeanpuaATUETO Maika (2 631) (3572)
Hoxop Ha akuusa n.. n..
OcHoBeH goxof Ha akuus: 25.1 (0.67) (0.91)
VASIL PARASHKEVOV 5;&“;25&”&?&%?3 Sé!&s " Mihail Steliyanov ?tf;.‘yaa”,.y;‘;g,;.ehi%cﬂ il
Cucraun: PEKOV Date: 2026.04.2915:22:29 +03100 U3nbnHuTeneH gupexkTop:__ Mihaylov Date: 2026.04.29 15:29:17
/Bacun Oekos/ /Muxaun Muxannos/

OAHTOPCKO APY>KECTBO

AKTHB OOA, per.Ne 005 KOSTADINKA o S ™
Perucrpupan oAuTOp, 0TrOBOpeH 32 oAuTa: Kocraamnka Koesa  ATANASOVA' ATANASOVAKOEVA
Date: 2026.04.29
KOEVA 15:54:30 +0300

. NADYA Digitally signed by
Vupasurea: Haas Kocrosa NADYA ENCHEVA

ENCHEVA «ostova

Date: 2026.04.29

KOSTOVA 16:01:37 +0300



Xonawur Hos Bek Al
KoHconunaupaH puHaHcoB OT4eT
31 pekemBpu 2025 .

KoHconuaunpaH oT4yeT 3a NpoMeHnTe B COBCTBEHUSA KanuTarn
3a roguHaTta, npuknyealla Ha 31 gekemBpu

Bcuuku cymu ca npeactaBeHn  AkumoHepeH [MpemueH Opyrm PesepB ot Hepasnpegene O6wo co6¢cTBeH HekoHTponupallo O6wo
B ‘000 n.. Kkanutan pe3epB pe3epBU MNpeusyncnsBaHe Ha neyan6a KanuTan Ha yyacTue Kanutan
Ha co6cTBEHUUUTE
yyxaecTpaHHU Ha
OenHoCcTHn npeanpusTueTo
Manka
Canpo kbMm 1 sAHyapm 2025 r. 5610 25421 4991 (158) 18 040 53 904 3484 57 388
EdekT oT npomsaHa Ha
cyeToBOOHAaTa
nonuTUKa/Kopekuus Ha
rpeLuka - - - - (163) (163) 46 (117)
Coenku cbe
cob6cTBEeHMUMUTE 5610 25 421 4991 (158) 17 877 53 741 3530 57271
Heqan6a 36a roguHaTa - - 388- - (3019) (3 0;898) (755) (3 737848)
pyr BceobxBaTeH goxon - - - - -
O6wwo BceobxBaTeH Aoxon
3a roguHaTta - - - - (3 019) (2 631) (755) (3 386)
Canpo kbmMm 31 gekemBpM
2025r. 5610 25 421 5379 (158) 14 858 51110 2775 53885
VASIL Digitally signed by VASIL Mihail Eniﬁ‘i;al”syt:%’:‘ify
pSHEIOY N Steliyanov e
Cwcrasun: 25 0300 UsnbnuuteneH ampektop:_Mihaylov 153001 40300

/Bacun Oekos/

OAHUTOPCKO APY>KECTBO
AKTHUB OOA, per.Ne 005

Perucrpupan oaurop, otropopeH 3a oauta: Kocraannka Koepa

Yupasurea: Haas Kocroa  \apya

Digitally signed by

NADYA ENCHEVA

ENCHEVA «ostova
Date: 2026.04.29

KOSTOVA  16:02:00 +03'00

IMunxaun Muxannos/

KOSTADINKA
ATANASOVA
KOEVA

KOSTADINKA

Digitally signed by

ATANASOVA KOEVA
Date: 2026.04.29
15:54:56 +03'00"



Xonawur Hos Bek Al
KoHconunaupaH puHaHcoB OT4eT
31 pekemBpu 2025 .

KoHconuaupaH oT4yeT 3a NPOMEHUTE B COOCTBEHUS KanuTan

3a roguHaTta, npuknyealla Ha 31 gekemBpu

Bcuuku cymu ca npeactaBeHu B ‘000 nB.

Canpo kbm 1 asHyapu 2024 r.
Emucusa Ha akuumn

Caenku cbc cobcTBEHULUTE
Meuyan6a 3a roguHaTa

[pyr BceobxBaTeH Joxoa

O6wo BceobxBaTeH foxon 3a
roguHara

M3ameHeHns1 oT buaHeckoMbuMHaLumu u
cOernku ¢ akumMm 1 ganose

Canpo kbm 31 gekemBpu 2024 r.

Digitally signed by VASIL
VASIL PARASHKEVOV ' pARASHKEVOV DEKOV
DEKOV Date: 2026.04.29 15:23:28

CbcTaBun: e

/Bacun Oekos/

OAHTOPCKO APY>KECTBO
AKTHB OOA, per.Ne 005

Perucrpupan oaurop, otropopeH 3a oauta: Kocraannka Koesa

Yupasurea: Haaa Kocrosa NADYA

AxkuunoHepeH [lpemueH Apyru PesepB ot HepasnpeneneHa O6wo HekoHTponupauio Oo6wo
Kanutan pe3epB pe3epBM nNpensvucnsaBaHe neyan6a cobcTBeH yyacTtue Kanutan
Ha vyyXaecTpaHHU KanuTtan Ha

AEeVHOCTU cob6cTBEHULUM

Te Ha

npegnpusaTue

TO MaWka
5610 25421 4180 (158) 20995 56 048 3407 59 455
5610 25421 4180 (158) 20995 56 048 3 407 59 455
- - - - (4383) (4 383) (731) (5 114)
- - 811 - - 811 - 811
- - 811 - (4383) (3 572) (731) (4 303)
- - - - 1428 1428 808 2 236
5610 25421 4 991 (158) 18 040 53 904 3484 57 388

Mlhall Digitally signed by

. Mihail Steliyanov
Steliyanov  Mihaylov

M3nbnHuTeneH AMPeKTOpP: _ Mihaylay._ seiacens
/Muxaun Muxaiinos/

KOSTAD' NKA Digitally signed by

Digitally signed by
NADYA ENCHEVA

ENCHEVA «ostova

Date: 2026.04.29

KOSTOVA 16:02:22 +03'00"

KOSTADINKA

ATANASOVA ATANASOVA KOEVA
KOEVA

Date: 2026.04.29
15:55:19 +03'00'



XonauHr Hos Bek ALl
KoHconnaupaH onHaHcoB oT4yeT
31 pekemBpu 2025 r.

KoHconuanpaH oT4yeT 3a napuyHUTE noToum 3a
roguHaTta, npukroysawa Ha 31 gekemBpu

MosicHeHue 2025 2024
‘000 n.. ‘000 ns.
OnepatuBHa genHoOCT
MocTbnneHns oT KNMEeHTKU 39 123 28 230
MnawaHnsa kbm gocTaBynLM (23 147) (20 614)
MnawaHnsa KbM NepcoHan n OCUrypuTenHu MHCTUTYLNU (9 160) (7 894)
MnawaHmsa 3a gaHbuM BbPXY Aoxona (441) (183)
Bb3cTaHoBeHwW/(nnateHn) gpyrn gaHbum (1 354) (348)
Opyrv noctbnneHns/nnawanns ot onepatMeHa 4eNHOCT (HETHO) 3 640 (278)
HeTeH napuyeH NOTOK OT onepaTuBHa OENHOCT 8 661 (1087)
MuBecTMLMOHHA AeHOCT
MpuoobusaHe Ha UMOTU, MALLUMHN U COPBXEHUS (1367) (3510)
MocTbnnenus ot npogaxba Ha MMOTK, MaLLMHW U CbOPBXEHNS] 2 31
Mpopaxba Ha AbLuepHN NPeanpUsaTUS, HETHO OT NapUYHK
cpeacTea - 4 549
MocTbnneHus oT npogaxba n U3KynyBaHe Ha HeaepMBaTUBHU 4673 8 975
hVHaHCOBU aKTNBU
MpuoobueaHe Ha pMHAHCOBM akTUMBM (3 183) (9138)
MocTbnneHus oT NpegocTaBeHn 3aemMm - 223
MonyyeHu nuxem 48 1593
Mony4eHn anBmaeHTU - 53
Opyru noctbnneHns/nnawaHns oT MHBECTULMOHHA OeNHOCT (2123) (5 029)
HeTeH napnyeH nNOTOK OT MHBECTULIMOHHA AEeNHOCT (1.950) (2 253)
®duHaHCcOBa AeNHOCT
MonyyeHn 3aemu 9628 19 081
MnawaHusa no 3aemn (12 233) (13 476)
MnawaHnsa No M3nHr (227) (239)
MnawaHmsa Ha Nuxseu (3 640) (3 849)
[vBnaeHTV nnaTeHun Ha cobcTBeHnUmMTe Ha [pynaTa (148) -
Opyrn noctbnnexHvsa/nnawaHmna ot ouHaHcoBa AeWHOCT (192) (279)
HeTeH napuyeH NOToK OT hMHAHCOBA AENHOCT (6 812) 1238
HeTHa npomsiHa B napy 1 NapyM4HN eKBUBaNeHTn (101) (2102)
Mapu 1 napuyHK ekBMBanNeHTN B HA4YanoTo Ha roguHaTta 1562 3 664
Mapu 1 napuyHU eKBMBaNeHTU B Kpas Ha roguMHaTta 13 1461 1562
VASIL Digitally signed by VASIL o ) Digitally signed by Mihal
PARASHKEVOV PARASHKEVOV DEKOV Mihail Stellyanov Steliyano Mihaylov
DEKOV Eg;§63925-04»29 15:24:01 Mihaylov 382?63926.04.29 15:31:18
CbcraBun: U3nbnHuTeneH AUPEKTOop:
/Bacun flekos/ /Muxaun Muxaiinos/

OAHTOPCKO APY>KECTBO
AKTHB OOA, per.Ne 005

Digitally signed b
Perucrpupan oAuTop, otroBopen 3a oaura:  KOSTADINKA | 225 v t0iec Y
Kocraaunka Koesa ATANASOVA ATANASOVA KOEVA
Date: 2026.04.29
KOEVA 15:55:47 +03'00'

Yupasurea: Haasa Kocrosa
Digitally signed by
NADYA NADYA ENCHEVA

ENCHEVA «ostova
Date: 2026.04.29

KOSTOVA 160248 +0300



XonauHr Hos Bek ALl v
KoHconnaupaH onHaHcoB oT4yeT
31 pekemBpu 2025 r.

[NosiCHEHUA KbM KOHCOJTMANnpaHU4A CbI/IHaHCOB oTyeT

1.0BIIIA MMH®OPMALIMA U IIPEAMET HA AEWHOCT. CTPYKTYPA HA
TPYITATA

OpyxecTBOTO- Marika € permcTpupaHo KaTo akumoHepHo ApyxecTBo B COUNCKM rpaacku
cba no pmpmeHo geno 13327/1996 r. n e BnncaHo B TbproBCKkMA perncTbp Ha AreHuusi no
BnuceaHusaTa ¢ EMK: 121643011. ObpxxaBaTta Ha yypeasasaHe e bonrapusa. CeganvweTo Ha
OpyxectBoTo - manka e rp. Coduda, 6yn.” xerimc bayubp” Ne 51, eT. 4, oduc 407.
AOpecbT Ha ynpaBneHue Ha [pyXecTBoTo — Manka e rp. Codwms, yn. Kopab nnaHnHa N13.
MsacTo Ha usBbpLLBaHe Ha OCHOBHAaTa AeWHOCT Ha [pyxecTBoTo — Manka e rp. Codus.

lNpes nocnegHaTa roanHa HAMa NpoMsiHa B HAMMEHOBAHWETO Ha ,D,py)l(eCTBOTO — Manka.

Mpe3 oOTY4ETHUST M CpaBHUTENHMSA Nepuog HsAMa nNpoMsHa B HauMEHOBAHMETO Ha
ApyxecTBara oT ['pynaTa unv B 4pyro CPeACcTBO 3a UaeHTUdUuKauums.

AkumnTe Ha [lpyXecTBOTO - Marika ca permctpmpanu Ha bbenrapcka poHgoBa 6opca.
OpyxecTBOTO - Mavika ce ynpasnsea oT CbBeT Ha AMpeKkTopuTe.

Kbm 31.12.2025 r. CbBeTa Ha gMpekTopuTe e B CnegHusi CbCTas:

1. Muxaun CrenuaHoB Muxannos

2. Pagka Qumntposa Motosa - Kpymosa

3. ,3em MHBecT” EOO[

OpyxecTtBOTO ce npeactaensBa W ynpaensasa oT WM3nbnHuTenHus gupektop Mwuxawn
Mwuxannos.

BpoAT Ha nepcoHana Ha rpynata kbMm 31 gekempu 2025 r. e 354 cpegHocnucbyeH Gpon
(355 cpegHocnucbyeH 6por kbm 31 gekemspu 2024 r.)

Kbm 31.12.2025 r. OCHOBHM akUMOHepU C NPaBO Ha rnac Ha ApYXeCTBOTO - MaKka ca:

Xonguur Ceeta Cocdoma AL 19.97 %

3em MuBecT EOO[ 19.76 %
Opyrn HOJ 55.18 %
dusmnyeckun nuua 5.09 %

Mpegctaenasawmnte Ha XonguHr Hos Bek® AL HAMaT MHGOpMauums 3a Hanuume Ha
CBBLP3aHOCT MexXy akuuoHepute W/unu 3a Hanuume Ha Crnopas3yMeHus BbB Bpb3ka C
ynpaxHsiBaHe Ha rnacoBete um B OOWOTO cbbpaHue Ha AKUMOHepUTE LPYXECTBOTO -
Mawka.

OcHoBHata pgevHocT Ha XonguHr Hoe Bek” Al n HeroBute AblUepHU Mpeanpusatus
(,[pynarta”) ce cbcTOM B!

XonauvHr Hos Bek Al

MpupobuBaHe, ynpaeneHue, oueHKka 1 npogaxba Ha yyacTvs B 6brrapcku u 4yxaectpaHHm
OpyxXecTBa, (PMHaHCUpaHe Ha ApyxecTBaTa OT CTPyKTypaTa Ha xonawuHra, npugobueaHe,
ynpaBreHune, oleHka n npogaxba Ha NULEH3NM 3a U3MNOoN3BaHe Ha NaTeHTM Ha APYXeCTBa, B
KOMTO yyacTBa.

INosuko Cyxungon EALl

Mokynka Ha CTOKM M ApYrY Bewur c uen npogaxba B NMbpBoHavaneH, npepaboTeH wnu
obpaboTeH BMA; Npoaaxta Ha CTOKM COBCTBEHO NPOU3BOACTBO; ThProBCKO NOCPEAHNYECTBO



XonauHr Hos Bek ALl 3
KoHconnaupaH onHaHcoB oT4yeT
31 pekemBpu 2025 r.

N NpPeacTaBMTENCTBO; KOMWCWMOHHW, CMEOWMLMOHHW W MPEBO3HW CAENKM, UMMPEeCcapcku u
KOHCYNTaHTCKM YCNyrM; NPOM3BOACTBO, M3KynyBaHe W npepaboTka Ha cenckocTonaHcka
NPOAYKLUS; MOKYNKa, CTPOEX U ob3aBexaaHe Ha HeaBMKMM UMOT C Lien npogaxba

BynubtH Al

lNpounsBoacTeo 1 rlpepa60T|<a Ha MeCO OT AOMaLUHN XXNBOTHN.

BbnrepunaH MpenH EOOO

TpaHcnopTHa [OeWHOCT — MNPeBO3 Ha MbTHULM WM TOBapy B CTpaHaTa M 4yxOuWHa,
CrnefyuLUMOHHN COENKN, MOKYNKO — npopaxba Ha CTOKM U Opyry BeLuM, CKNagoBWU CAENKMU,
TbProBCKO NPeACTaBUTENCTBO U NOCPEAHNYECTBO, KOMUCUOHHW CAEMKU.

ArponnacmeHT-92-B ALl
Mpoun3BoacTBO U NpepaboTka Ha Meco OT AOMAaLLHWN XUBOTHM.

Oanwunsa Acet EAL]

MpounsBoacTBo, NpepaboTka M TbProBUsi CbC CTOKM WU YCNyrM B CTpaHaTa U 4YyXOUHa;
TbProBCKO MPEACTaBUTENCTBO U MOCPEOHUYECTBO; KOMUCUOHHA OENHOCT; CNeauUMOHHU U
TPaAHCMOPTHMW YCINyru, BOAEH, CyXOMbTeH, Bb3ayLleH TPaHCMopPT; MUTHUYECKO OBCMyXBaHE;
XOTENMMEPCKN, TYPUCTUYECKWN, PeEKNamMHW, WHMDOPMALMOHHKN, NPOrpPaMHU, UMMPECcapcKku
ycnyrn /cnen visgaBaHe Ha nNuUEH3/; NMOKynka, CTpoex unu ob3aBexgaHe Ha HeABMKUMMU
MMOTM C uen npogaxba /cnep nsgaBaHe Ha NUUEH3/.

Buo — Xpuct EOO[

CenckocTonaHcka OenHOCT, TbProBus, BbTPELLEH N MeXAyHapoAeH TpaHCnopT, cCneavuus,
npeanpuemMadecka 4enHOCT.

Nosuko Jlozapu Al
Mpo3BOACTBO U TbProBMSi CbC CEMCKOCTOMNAHCKa NpoayKLUms, OTrnexaaHe U cTonaHuceaHe
Ha J1030BU1 HacaXgeHusd, I'Ip03BO,EI,CTBO n T'prOBI/IFI Ha rposne n I'IpO3BOﬂ,HI/ITe Ha rpo3p,eTo.

Arpo JloBuko EOO

3bpHOMPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka M CbXpaHeHWe Ha 3bPHEHU U
YXMBOTUHCKM NPOAYKTU, TbProBUSI CbC 3bPHEHU U XMBOTUHCKM NPOAYKTU, TbProBUsi C TOPOBE
M arpoXMMMUYECKU NpenapaTy 3a pacTuTenHa sawumTa.

Kanun 2003 EOO

3bpHOMNPOM3BOACTBO, 3bpHONpepaboTka, npepaboTka M CbXPaHEHME Ha 3bpHEHU W
XMBOTUHCKM MPOAYKTU, TbProBUSI CbC 3bPHEHWN U XKUBOTUHCKU NPOAYKTU, TbProBMS C TOPOBE
N arpoOXMMNYECKN NpenapaTun 3a pacTuTenHa 3awuTa.

Heasuxnmu umotn Enesa EOO
Mokynka, cTpoex unv ob3aBexgaHe Ha HEABKUMM UMOTY C Lien npogaxoa.

MHdopmaumsi OTHOCHO HauMeHOBaHWMETO, CTpaHaTa Ha yypendaBaHe, OAN0BOTO y4Yactue u
NnpaBoTO Ha MMac 3a BCAKO ObLIEPHO APYXEeCTBO, BKIIOYEHO B KOHCOnMMAauusita, €
npegocrtaseHa B NoACHEHUe 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KoHconuaupaHusi GuHaHCcoOB oT4yeT

KoHconuaupaHuaT duHaHCOB OT4YeT Ha [pynata e cbCTaBeH B CbOTBETCTBUE C
MexgyHapogHuTe cTaHgapTu 3a gmHaHcoBo oTumTaHe (MCPO), npuetu ot EBponenckus
cbto3. OTyeTHaTa pamka ,MCPO cueTtoBOgHM cTaHgapTu, npuetn ot EC, no cblecTso e
onpegeneHarta HauuoHanHa cyeToBogHa 6asa, pernameHTMpaHuM CbC 3akoHa 3a
CYETOBOACTBOTO U pAeduHupanHn B T1.8 OT HeroBute [onbnHUTENHM pasnopeadu.
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KoHconuampaHuaT ¢UHaHCOB OTYET € CbCTaBeH B Obnrapcku rneea, KoeTo €
byHKUMOHaNHaTa BarnyTta Ha ApYXeCTBOTO - Marika. Bcuuku cymun ca npeactaBeHun B Xunagu
nesa (‘000 nB.) (BKMOYUTENHO CpaBHUTENHaTa MHGopmauns 3a 2024 r.), OCBEH ako He e
NMOCOYEHO ApYro.

KoHconnampaHnaT ouHaHCOB OTYET € CbCTaBeH MpW crna3BaHe Ha NpUHUMNa Ha AencTBaLlo
npegnpusTue.

KbMm faTaTa Ha M3roTBsiHE Ha HacTOSILLMS KOHCONMMAMPaH (OMHAaHCOB OTYET PbKOBOACTBOTO €
HanpaBWro npeLeHka Ha cnocobHocTTa Ha lpynata Aa npoabilku CBOsiTa AEWHOCT KaTto
AencTBalo npeanpuaTie Ha 6a3a Ha HanMyHaTa MHdopMaunsa 3a NpeaBUAMMOTO GbaeLe.
Cneqn vn3BbpLUeHUs npernes Ha AeriHocTTa Ha pynata PbkoBOACTBOTO oYakBa, Ye pynaTta
MMa OOCTaTbYyHO (PMHAHCOBM pecypcu, 3a Aa MPOAbIKU onepaTMBHaTa CU AENHOCT B
6nm3ko Gbaelle U NpoabiHkaeBa Aa npunara NpyvHUMNa 3a AeicTBaLlo Npeanpusitye npu
M3rOTBSIHETO HA KOHCONUAMPAHUS (DUHAHCOB OTYET.

2. NMpomeHn B cyeTOoBOAHATa NONIUTUKA

2.1. HoBu cranaapru, usmeHeHus u pazacHenusa KbM MC®PO, kouTo ca BAE3AH B CHAQ
ot 1 auyapu 2025 r.

[py>XecTBOTO € MPWUMOXWIO CrnegHWTe HOBW CTaHO4apTW, WU3MEHEHWS W PassCHEHUs KbM
MC®O, paspaboteHun u nybnukyBaHnm oT CbBeTa MO MEXAYHAPOAHU CYETOBOAHM
CTaHAapTW, KOWUTO Ca 3adb/DKATENHU 3a MpunaraHe oT rogulHUsS nepuog, 3ano4ysaly, Ha 1
AaHyapu 2025 r., HO HAMAaT cblUecTBeH edeKT OT MpuraraHeTo MM BbpXy (pMHaHCOBUS
pe3ynTaT 1 MHaHCOBOTO CbCTOsIHME Ha [pynaTa.

NameHeHne Ha MCC 21 Edektu oT npoMeHuTe B 0OMeHHMTE KypcoBe: Jlunca Ha
KOHBepTMpyeMocT, B cuna oT 1 sHyapu 2025 r., npuet ot EC

MN3meHeHusiTa B MCC 21 BknoYBaT:

MN3meHeHusiTa B MCC 21 BkntoyBar:

v/ yTOYHsIBaHe Kora efHa BanyTa Moxe ga 6bae oOMeHeHa B Apyra BanyTa U kora He -
efHa Banyta Moxe ga 6bae obmeHeHa, koraTto NpegnpusTMeTO € B CbCTosiHME Aa
obmeHu Tasu BanyTa 3a gpyrata BanyTta upes nasapv MM MexaHusmu 3a obmeH,
KOUTO Cb3daBaT U3NbIiHMMKU NpaBa U 3aabihkeHna 6e3 HeonpaBaaHo 3abaBsiHE KbM
Jatata Ha oueHsiBaHe M 3a onpedeneHa uen; efgHa BanyTta He Moxe ga 6bae
obmeHeHa B pApyra Banyta, ako npeanpuaTMeTo MoXe fa nonyydn camo
He3HauuTernHa cyma oT gpyrata BanyTa;

v' M3UCKBaHe Kak MpeanpusTMeTo ga onpenenn oOMeHHWUst Kypc, KOMTO ce npwunara,
KoraTo gageHa Banyta He Moxe ga Obae obmeHeHa - koraTto AageHa BarnyTa He
MoXe ga 6bae obMeHeHa kbM gatarta Ha oueHsiBaHe, NpeanpusaTUeTo OLEeHsIBa CnoT
0OMeHHMA KypC KaTo Kypc, KOWTO O ce Mpunoxun npu pedoBHa caenka mexany
nasapHu y4acTHMUM KbM dataTa Ha OueHABaHe W KOMTo ©Ou oTpasvn BSAPHO
npeobnagaBaluTe MKOHOMUYECKM YCINOBMS.

v' 13uCKBaHe 3a OMOBECTSIBAHE Ha AOMbIHUTENHA MHGOPMaLUS, KoraTo BanyTata He e
KOHBEpPTMpYEMa - Korato Banytata He e KOHBepTupyema, npeanpuaTneto
onoBecTsiBa MHOpPMauUuMs, KoATo 6K no3Bonuna Ha noTpebutenute Ha HeroBuTe
bUHAHCOBM OTYETU [a MpeLeHAT Kak nvncata Ha KOHBEpPTUPYEeMOCT Ha BanyTaTta
BNUSie NN ce o4akBa Aa MoBrvsie Ha HeroBuTe (prHaHcoBW pesynTtaTtn, MHaHCOBO
CbCTOSAHME U MapUYHU NOTOLN.

Kbm gatata Ha ogobpeHne Ha To3n koHconuaupaH uHaHCOB OTYeT ca NybnuKyBaHU HOBM
cTaHdapTW, U3MEHEHUS M passaCHEHMst KbM CbLUECTBYBALLUM BeYye CTaHAapTh, HO He ca
BNneanu B cuna unu He ca npuetn ot EC 3a comHaHcoBaTa roguHa, 3ano4dsawia Ha 1 sHyapu
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2025 r., 1 He ca Ounu NpunoxeHu OT Mo-paHHa Aarta oT [pyxecTBoTo. PBKOBOOACTBOTO
O4aKBa BCMYKU CTaHOApPTU M U3MeHeHus Aa 6baaT npueTu B cHETOBOAHAaTa NOMMUTMKAa Ha
OpyxecTBOTO Mpe3 MbpBUA Mepuod, 3anoysall crej faTtata Ha BNU3aHeTo MM B cuna.
MHdopmauuns 3a Tean cTaHgapTy 1 U3MEHeHUs e npeacTaBeHa no-gony.

MoanwHn nogobperuns, B cuna ot 1 aHyapu 2026 r., npueTtun ot EC

MoanwHuTe nogobpeHns obxBaluaT Wwmpoka obnact oT TeMu B CnegHUTe cTaHgapTu:

v MC®O 1 lMNpunaraHe 3a nbpBM NbT Ha MexayHapoaHUTe CTaHAapTu 3a MHAHCOBO

oT4MTaHe

OTtuntaHe Ha XxemxupaHe OT npeanpuaTMe, Koeto npunara 3a npbB nNbT MCOO.
M3ameHeHueTo pasrnexga noteHumManHo obbpKBaHe, NPOM3TMYaLL 0 OT HECbOTBETCTBME BbB
dopmynupoBkaTa Ha naparpad b6 ot MC®O 1 1 naucksaHusaTa 3a oTYMTaHe Ha XemKMpaHe
B MC®O 9 ®duHaHCOBU UHCTPYMEHTN.

v' MC®O 7 ®uHaHCOBM MHCTPYMeHTU: OnoBecTsBaHMS
Mevanba unu 3aryba oT oTnNMcBaHe. MIaMeHeHMeTo ce oTHacs A0 NoTeHUManHo obbpKBaHe B
naparpadg 638 ot MC®O 7, npon3TuyalLlo OT OCTapsano No3oBaBaHe Ha naparpady, KOWTo e
6un 3anu4eH oT cTaHgapTa npv usaasaHeTo Ha MCPO 13 OueHsABaHe Ha cnpaBeanueaTta
CTOMHOCT.
OnoBecTsiBaHe Ha OTCpo4YeHaTa pas3nuka Mexay crnpasBeanuBaTa CTOMHOCT WM LeHaTa Ha
caenkata. VIameHeHneTo ce OTHacH 40 HeCbOTBETCTBME Mexay naparpad 28 ot MCPO 7 n
npuapyXkaeawute ro HacoKuM 3a npwunaraHe, KOETO Bb3HMKBA, KOrato nocreasallo
N3MeHeHune, nponstTnyawo ot nsgasaHeto Ha MC®O 13, e HanpaBeHO B naparpad 28, HO
He 1 B CbOTBETHUA Naparpad B HACOKUTE 3a npunaraHe.
BbBeneHne u onoBecTABaHe Ha kpeauTHWst puck. C M3MEHEHMeTO ce npeoponsea
noteHumanHo obbpkBaHe, kato B naparpad HI11 ce nodcHsaBa, 4Ye pPbLKOBOACTBOTO He
UNIOCTPUPa HENpeMeHHO BCUYKN U3NCKBaHWUS B nocodeHuTe naparpadu Ha MCOO 7. Hakoun
ONOBECTSIBAHNS Ca ONPOCTEHMN.

v' MC®O 9 ®1HaHCOBM UHCTPYMEHTM
MpemaxBaHe Ha nNpu3HaBaHETO Ha JWU3MHIOBM 3adbJ/DKEHUA OT CTpaHa Ha
nunsmHronony4yatensi. ameHeHNETO e Haco4YeHO KbM MOTEeHLManHa nunca Ha sicHoTa npwu
npunaraHeTo Ha uancksaHusatTa Ha MC®O 9 3a oTyMTaHe Ha noracsBaHETO Ha NIM3UHIoBUTE
3aQbIKEHUS HA NM3UHrononyyartensi, KoATo Bb3HWKBA, Tbi KaTo naparpad 2.1, 6ykea 0),
noatodka ii) ot MC®O 9 BkntouBa npenpaTka kbM naparpad 3.3.1, HO He 1 KbM naparpacd
3.3.3 oT MC®O 9.
LleHa Ha caenkaTa. MIameHeHneTo ce oTHacs A0 NOTeHuunanHo ob6bpKkBaHe, NPoM3TUYaLLO OT
npenpartkata B [NpunoxeHne A kbm MCPO 9 kbm onpeneneHneTo Ha "ueHa Ha caenkaTa” B
MC®O 15 lNpuxoan oT AOroBOPU C KIWEHTW, OOKATO TEPMUHBT "LeHa Ha caenkaTta" ce
nanonasa B onpegenexHn naparpagpum Ha MC®PO 9 cbc 3HavyeHne, KOeTO He € HEMPEMEHHO B
CbOTBETCTBME C onpeaeneHneTo Ha To3m Tepmud B MCOO 15.

v" MC®O 10 KoHconuanpaHu doMHaHCOBW OTYETH
OnpepensiHe Ha "Oe akTto areHT". I3MeHeHNeTo ce oTHacsl 4O MOTeHUManHo o6bpKBaHe,
npou3TU4aLLo OT HecboTBeTCTBUE Mexay naparpadpm b73 n 674 ot MC®O 10, cBbp3aHu ¢
onpegensHeTo OT CTpaHa Ha MHBECTUTOpa Ha ToBa Januv gpyra cTpaHa AencTBa OT HEroBO
nme, Ypes yegHakBsiBaHe Ha (oOpMynMpoBKMTE B ABaTa naparpada.

v' MCC 7 OT4eT 3a napu4HUTE NoTOLMU
CebecToviHoCTEH MeToA. V3mMeHeHMeTO ce OoTHaca A0 NOoTeHuManHo obObpKBaHe npu
npunaraHeTo Ha naparpadg 37 ot MCC 7, koeTo npou3Tuda oT U3MNon3BaHeTo Ha TepMuHa
,CE0ECTOMHOCTEH MeToa®, KOWTO Bevye He e aedMHUpaH B CYETOBOOHWUTE CTaHOAPTWU Ha
MCoO.

M3meHeHns Ha knacudmkaumaTa u oueHkaTa Ha (pMHaHCOBUTE UHCTPYMEHTU (M3MEHeHNs Ha
MC®O 9 u MC®O 7), B cuna ot 1 aHyapu 2026 r., npuetun ot EC
N3meHeHudTa ca:
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OTtnuceBaHe Ha bvHaHCOB nacus, ypedeH Ype3 enekTpoHeH TpaHcdep. VM3ameHeHuaTa B
HacokuTe 3a npunaraHe Ha MC®O 9 nosBonaBaT Ha NpeanpuATMETO [a cuuTa, 4ye
nHaHCOB MacmB (MM YacT OT Hero), KOMTO Wwe Obae ypeaeH C NapuyHU CpeacTBa 4pes
CMCTEMA 3a €eNEeKTPOHHM nnallaHus, e MoraceH npeau gartata Ha ypexaaHe, ako ca
n3NbrHeHN onpeaeneHn kputepun. MNpeanpuaTneTo, koeTo n3bepe Aa NpUNoXu onumaTa 3a
oTnucBaHe, e TpsibBa Aa S NpUNoXu KbM BCUYKM pasnnallaHnsi, N3BbpLUEHN Ypes eaHa U
Cbllia eNleKkTpoHHa nnaTexHa cuctema.

Knacudukaumsa Ha brHaHCOBW akTUBYU

[oroBopHu ycrnoBsus, KOUTO ca B CbOTBETCTBME C OCHOBHO CriopasymMeHune 3a npeaocraBsiHe
Ha 3aeM. MIameHeHnsTa B HacokuTe 3a npunaraHe Ha MC®O 9 pgaBaT Hacoku 3a ToBa Kak
npeanpuaTUETO MOXE Aa NpeueHn Janu JOroBOPHUTE NapuyHM NoToum Ha (PMHaHCOB aKkTUB
CbOTBETCTBAT Ha OCHOBHO CropasymMeHwe 3a npedocTaBsHe Ha 3aeM. 3a ga wncTpupaT
NpoOMeHWTEe B HacokuTe 3a npunaraHe, mameHeHuaTa AobaBaT npumepu 3a (prMHaAHCOBU
aKTMBK, KOUTO WMMAT WM HAMaT [OOrOBOPHM MapuyHM MNOTOLM, KOUTO Ca €ONHCTBEHO
nnaLiaHusa Ha rnaBHMLA U NIMXBa BbPXY HeUsnnaTeHarta rnasHuua.

AKTVBU C HEpErpecHW xapakTepucTuku. lameHeHusaTa nogobpsasaTt onucaHMeTo Ha TepMyHa
"HeperpeceH". CbrnacHo MW3MeHeHusiTa, (UMHAHCOB aKTMB MMa XapakTepUCTUKM Ha
HeperpeceH akTuB, ako KparlHOTO MpaBO Ha nNpeanpusaTMeTo Aa noslydn napudHu noToum e
OOrOBOPHO OrpaHMyeHo A0 Napu4HUTE NOTOLM, reHepupaHmn OT onpeaeneHn akTuBM.
[oroBopHO CBbp3aHW WHCTPYMEHTW. M3MeHeHusaATa passiCHABaT XapakTepucTUKUTEe Ha
OOrOBOPHO CBbP3aHUTE UHCTPYMEHTU, KOUTO MM OTnMYaBaT OT Apyrn caenku. VisameHeHudata
CblWoO Taka oTbenssBar, 4Ye He BCUYKW COENKA C MHOXECTBO AbMArOBU MHCTPYMEHTU
OTroBapsAT Ha KpUTepuuTe 3a CAENKU C MHOXECTBO AOrOBOPHO CBbP3aHW WHCTPYMEHTU U
Aasat npumep. B ponbnHeHwe, U3MEHeHMsATa U3ACHABAT, Y€ Mo30BaBaHETO Ha
WHCTPYMEHTUTE B OCHOBHATa rpyna Moxe Aa BKIoYBa (PMHAHCOBN MHCTPYMEHTU, KOUTO He
ca B obxBaTta Ha M3MCKBaHMATA 3a Knacudgukaums.

OnoBecTaBaHUA

MHBecTuuumn B KanutanoBu WHCTPYMEHTW, OnpedeneHu no crnpaBeannBa CTOMHOCT npes
apyr BceobxsaTeH goxod. MaucksaHuATta Ha MCPO 7 ce M3MEHSIT MO OTHOLUEHWE Ha
ONoBeCTsIBaHMsATA, KOUTO NPEANpPUATUETO NPeaocTaBsi MO OTHOLUEHME Ha Te3n MHBECTULMM.
Mo-cneuunanHo, OT NpeanpuATMETO e ce M3UCKBa Aa OnoBecTu nedvanbata nnu 3arybara
no crnpaesennuBa CTOMHOCT, NpeacTaBeHa B Apyr BceoOxBaTeH 4oxo4 npe3 nepuoaa, Karto
nokaxke oTAenHo neyanbara unu 3arybarta no cnpaeseanuMBa CTOAHOCT, KOSITO Ce OTHAcHa A0
WMHBECTMLMKN, OTNMCaHW npe3 nepuoga, M neyanbata wnu 3arybata no cnpasegnvea
CTOMHOCT, KOATO Ce OTHacs 40 MHBECTULUN, OAbPKaHWU B Kpasi Ha nepuoaa.

[oroBopHu ycrnosusi, kKouto 6rxa Mornu ga NpOMEHAT BpeMeTo Un cymaTta Ha JOroBOpPHUTE
napuvyHn notoun. MameHeHusTa M3MCKBAT OMOBECTSBaHE Ha LOrOBOPHU YCMOBUSA, KOUTO
Ouxa Mornu ga NPOMEHAT BPEMETO MMM CcymaTta Ha AOroBOPHWUTE MapuyHM MOTOLM Mpu
HacTbMNBaHe (UNU HEHacTbMBaHE) Ha YCMOBHO CbOMTWME, KOETO He € MNPSIKO CBbP3aHO C
NPOMEHU B OCHOBHUTE KpeOUTHU pUCKOBE U pa3xoau. MsuckeBaHuaTa ce npunarat 3a Bceku
Knac (UHaHCOB aKkTWB, OLEHsIBaH MO aMopTM3MpaHa CTOMHOCT WNM MO cnpasenvsa
CTOMHOCT npe3 Apyr BceobxBaTeH AOXOA, KakToO U 3a BCEKM Krac (OMHaAHCOB NacuB.,
OLeHsIBaH Mo aMmopTM3npaHa CTONMHOCT.

v" MC®O 18 lNMpeacraBsHe n onoBecTsiBaHe BbB (PMHAHCOBUTE OTYETU, B cuna oT 1
saHyapu 2027 r., Bce owe Henpuet oT EC

MC®O 18 nma 3a uen ga nogobpu HaumMHa, NO KOWTO NPeanpuUATUSTa OMOBECTABAT CBOUTE
bMHaAHCOBU OTYETU, C aKLEHT BbpXy UHOpMaLmMsATa 3a hprHaHCOBUTE pe3ynTaTi B oTyeTa
3a neuyanbata wnu 3arybata. MCPO 18 e npuapykeH OT OrpaHUY4EHW W3MEHEHMS Ha
nancksaHussta B8 MCC 7 Ot4eT 3a napudHute notoun. MCPO 18 Bnnsa B cuna oT 1 siHyapu
2027 r. Ha gpyxecTtBaTa ce paspewaa ga npunarat MC®O 18 npean Tta3m gata. MCPO
18 3ameHs MCC 1 lMNpeacTtaBsiHe Ha dmHaHcoBM oT4eTu. ManckBaHuaTa B MCC 1, kouto He
ca npoMeHeHun, ca npexsbprieHn kbM MC®O 18 u gpyru ctaHgapti. MC®O 18 e 3acerHe
BCUYKM NpegnpusaTus BbB BCWMYkM oTpacnu. Bovnpekn ye MCOO 18 HAma ga 3acerHe
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HauvMHa, MO KOWTO ApyXKecTBaTa OLEHsBaT (PMHAHCOBUTE pe3ynTaTu, TOW Le 3acerHe
HayMHa, NO KOMTO ApyXecTBaTa MpeacTaBsAT M onoBecTsaBaT (UHAHCOBUTE pesynTaTu.
MC®O 18 nma 3a uen ga nogobpu prHaHCOBOTO OTYMTAHE Ypes:

* V3WCKBaHe 3a AOMbIHUTENHU AedVHUPaHU MEeXOMHHM CyMU B OTYeTa 3a nevyanbata
unn 3arybata. [dobaBsaHeTo Ha [JedUHMpPaAHW MEXOWHHM CymMu B OT4eTa 3a
nevan6barta wnu 3arybarta yrnecHsiBa CpaBHSBaHETO Ha (PuUHaAHCOBWUTE pe3ynTaTu Ha
npeanpusTuaTa U ocurypsisa nocriefoBaTenHa oTnpaBHa ToYka 3a aHanus ot cTpaHa
Ha UHBECTUTOpUTE.

e /3NCKBaHe 3a OMOBECTsIBAHE Ha onpefenieHn OT PbKOBOACTBOTO MoOKasaTenu 3a
edekTnBHOCT. WM3uckBaHeTO [JpyxecTBata [Jda onoBecTsaBaT MWHopmauus 3a
onpedeneHWTe OT PbLKOBOACTBOTO MOKasaTenu 3a edeKTUBHOCT MOBMLIABA
AvcuMnMHaTa Npu n3non3saHeTo UM 1M Npo3padvHOCTTa NpU U3UUCTISIBAHETO MM.

e pobaBAHe Ha HOBW MPUHUUMM 3a rpynupaHe (arpervpaHe W pgesarpermpaHe) Ha
nHdopmaumuata. OnpegensiHeTo Ha M3MCKBaHMS 3a ToBa danu uHdopmauusita
TpsibBa na 6Oboe B OCHOBHUTE (DMHAHCOBM OTYETU WM B MOSICHUTENHUTE
npunoXxexHna w npegocraBAHETO Ha nNpuHUMNM  3a HeO6X0,D,VIMOTO HMBO Ha
nogpobHOCT NogobpsiBa eheKkTUBHOTO NpeaaBaHe Ha MHopMauumsTa.

v MC®O 19 [ObwepHn npegnpuatus 6e3 nybnmyHa oTyeTHOCT: OMNOBECTSBaHWS, B
cvna ot 1 aHyapm 2027 r., Bce owle HenpueT oT EC

Uenta Ha MC®O 19 e pga onpegenu wu3NCKBaHMUSATA 3a OMNOBECTABaAHE, KOWUTO
NnpeanpuMaTMETO MMa MpaBoO Aa npunara BMECTO M3UCKBaHMATA 3a OMOBECTSIBAHe B ApYyru
cyeTOBOAHU cTaHgapt™m Ha MC®O. lMpeanpuatveTo moxe fa m3bepe Aa npunara To3u
CTaHOapT B CBOWTE KOHCONMMAMPAHW, CaMOCTOSTENHU WM UHAMBMAYaANHW (UHAHCOBU
OT4yeTM, CaMO ako B Kpasg Ha OTYETHUA Mepuod TO € AbluepHo npeanpusatue n e 6es
nybrmMyHa OTYETHOCT M MMa KpalHO UMM MEXOWUHHO NPeanpuatve Maiika, KOeTo M3roTes
KOHCONMAanpaHu MHaHCOBM OTYETM Ha pasnoriokeHue 3a nNybnuyHo nonssaHe, KOUTO ca B
cboTBeTcTBNE C MCPO.
MC®O 19 onpemenss nogpoGHUTE OMNOBECTSABAHUS, KOUTO NpeanpuaTMeTo, npunarailo
MC®O 19, e onbxHO Aa HanpaBu. Te3n U3NCKBaAHWSA 3a OMOBECTSBaAHE Ca CbKpaTeH
BapuaHT Ha M3UCKBAHMATA, MOCOYEHN B APYrK CHETOBOAHM cTaHaapTn Ha MC®O. Ot obuo
34 cueTtoBogHu cTaHgapta Ha MCOO, kouTo BKMOYBAT M3MCKBAHMSA 3a OMNOBECTsBaHe,
MC®O 19 npeaBmxga HamaneHnm wsncKkBaHWs 3a onosecTsBaHe 3a 30 OT Tax.
M3unckBaHMATa 3a ornoBecTsABaHe 3a 3 ctaHgapTa Tpsibea ga ce npunarat msusno (MCoO 8,
MC®O 17 n MCC 33). MNMpeanpusatusata, npunarawm MCC 26 CyeToBOACTBO M OTYMTaAHE Ha
nnaHoBeTe 3a MEHCUOHHO OCUrypsiBaHe, He OTroBapsT Ha KpuUTepus ,He noanexart Ha
nybnunyHa oTyeTHOCT" M cnegoBaTernHo He morat aa npunarat MC®O 19.

NameHeHnsa B MCOO 19 ObuepHu apyxectsa 6e3 nybnvyHa OTYETHOCT:

OnosecTsBaHe, B cuna ot 1 aHyapwm 2027 r., Bce owle HenpueTtun oT EC;

MiamMeHeHudATa BKNtoYBaT HaMarneHn U3NCKBaHWsS 3a OMoBeCcTsBaHe, U3KMYBaHe Ha uenu u
Hacoku B obnacTtu Kato cnopasymeHunsi 3a huHaHCMpaHe Ha JocTaBuuLM, npasuna ot Bropu
CTbN6 M PUHAHCOBU MHCTPYMEHTU, KAaKTO M 3aMsiHa Ha onpegeneHute OT PbKOBOACTBOTO
nokasatenu 3a epekTMBHOCT ¢ npenpaTka kbM MC®O 18.

v UN3meHeHns B MCC 21 T[lpeusuncneHve B xunepuHdnaumMoHHa BanyTta Ha
npeactaesiHe, B cuna oT 1 sHyapu 2027 r., Bce owe Henpuetn ot EC;

lMpomeHnTe ce OTHACAT A0 KOHKPEeTEeH cry4van, Npu KOWTO npeanpusaTne mamka (4vsTo
BanyTa Ha NpeAcTaBsiHe € XunepuH@NaunoHHa) KOHCONManpa YyxaecTpaHHo npeanpustne
(4mato pyHkuMoOHanHa BanyTa He e xunepuHdnaumoHHa). CpaBHUTENHWTE AaHHM 3a
YYXXOECTPaHHN NPeanpuUATMS € HexvnepuH@naunoHHn yHKUMOHanHM Banytu Tpsbea ga
6baaT Npeus3vncrieHn, Kato ce Uu3nonseBa oowmAT LeHoBWM mHAekc (cbrmacHo MCC 29),
KoraTo ce nNpeacTaBAT B XunepuHdnauMoHHaTa BanyTa Ha NpeacTaBsiHe.
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3. CuyeTtOoBOAHa NMoONUTUKaA
3.1. O6wWwu nonoxeHus

Han-3HaunmmTe cHeTOBOOHM NOSIUTUKM, npunaraHn npu n3rotBAHEToO Ha TO3M KOHconunaunpaH
(bVIHaHCOB OTHEeT, Ca npeacrtaBeHn no-4ony.

KoHconuaupaHuaT UHaAHCOB OTYET € MU3roTBEeH Mpu cnasBaHe Ha npuHUMNuTe 3a
OLeHsiBaHe Ha OTAENHUTE BMAOBE aKTMBW, NacuBu, Npuxoau n pasxogu, cerinacHo MCoO.
Bba3suTte 3a oueHka ca onoBecTeHU NOgpPoOHO Mo-HaTaTbkK B CHETOBOAHATA MONMTMKA KbM
KOHconMamnpaHnst MHaHCOB OTYeT.

Cnenga faa ce oTOenexu, Ye Npu M3roTBAHETO Ha NpeacTaBeHuUs KoHconuaupaH puHaHcoB
OTYeT ca U3MNoMn3BaHW CYETOBOAHU OLEHKWU M AonyckaHusa. Bbnpeku ye Te ca 6asnpaHu Ha
MHopMaLmMsi, NpeaocTaBeHa Ha pPbKOBOACTBOTO KbM [JdaTaTa Ha W3roTBsHE Ha
KOHCONMAMPaHUS (PMHaAHCOB OTYET, peanHWTe pesynTaTM MoraT da ce pasnuyaBaTt oT
HanpaBeHWUTE OLIEHKM U OOMYCKaHMS.

3.2, MNpencTaBsiHe Ha KOHcoONMAUPaHUs PUHAHCOB OTYeT

KoHconuaumpaHuaT ouHaHCOB OTYET e npeacTtaseH B cboTBeTcTBME ¢ MCC 1 lNMpenctaesHe
Ha pnHaHcoBM oTyeTn”. [pynarta npue ga npeacTaBs KOHCONUAMPaAHMS OTYET 3a nevyanbaTa
unu 3arybarta u gpyrus BceobxBaTeH A0X04 B €QMHEH OTYET.

B KOHCONMAnpaHnAa oT4yeT 3a C*)VIHaHCOBOTO CbCTOAHME Ce npenctaBAT OBa CpaBHUTEITHU
nepunoga, Korato I'pyrlaTa:

a) npunara c4eToBOAHA NONUTUKA PETPOCMEKTUBHO;
6) npens4ncnaBa peTPoCnekTUBHO NO3ULMM B KOHCONUAMPaHMSA (DUHAHCOB OTYET; UK
B) npeknacuduumpa nosnunm B KOHCONMANPaHNSA (oMHaHCOB OTHET.

M TOBa MMa cCbllecTBeH edekT BbpXy WHGoOpMauusita B KOHCONMMAMPaHWS OTYeT 3a
(hMHAHCOBOTO CCTOSIHME KbM HAYanoTo Ha NpeaXO4HUsi nepuos.

3.3. Ba3a 3a koHconuaauuns

BbB uHaHcoBMA oTveT Ha [pynata ca koHconuaupaHu GUHAHCOBUTE OTYETU Ha
npeanpuaTMeTo Manka 1 BCUYKM OblepHU npegnpuatns kbm 31 aekemepun 2025 .

[bliepHn NpeanpusaTvMs ca BCUYKM MpeanpusiTusl, KOUTO Ce HamupaT Moh KOHTpona Ha
KOMnaHuATa mamnka. Hanuue e KOHTpon, KoraTto KoMMaHusTa Manka € W3NoXeHa Ha, unu
nma npaBa BbpXy, NPOMEHNNBAaTA Bb3BPbLLAEMOCT OT CBOETO y4acTve B NpeanpusiTueTo, B
KOETO € WHBECTMpPaHO, M UuUMa Bb3MOXHOCT [a OKaXe Bb3AeNCcTBME BbBPXYy Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLUMS BbPXY MPEeanpusTMEeTo, B KOETO e
WHBECTUPaHO. BCuYkM ObLiepHU NpeanpusaTus nmaT oTY4eTEeH nepuog, npuknoysaly, kbm 31
OeKemBpu.

Bcnukn  BbTpelHOrpynoBu caenkum M canga ce  enuMUHUpaT,  BKIHOYUTENHO
HepeanuaupaHuTe ne4yantdu n 3arybu oT TpaH3akuMu mexay ApyxectBa B [pynarta. Korato
HepeanuaupaHuTe 3arybu OT BbTPELUHOrpynoBWM MNpoAaxbu Ha akTMBWM ce enMMuMHMpaT,
CbOTBETHUTE aKkTMBM ce TecTBaT 3a obe3ueHKka OT rnegHa Todka Ha [pynata. Cymute,
npeacrtaBeHn BbB (QUHAHCOBUTE OTYETUM HA ObLUEPHUTE MPEAnpUATUS ca KOpUrMpaHwu,
Kb4eTo e Heobxoammo, 3a ga ce OCuMrypuM CbOTBETCTBME CbC CHETOBOAHATa MonuTuKa,
npunarana ot I'pynaTa.



XonauHr Hos Bek ALl 14
KoHconnaupaH onHaHcoB oT4yeT
31 pekemBpu 2025 r.

Mevanba wnnn 3aryba u Opyr BceobxBaTeH O0XO4 Ha ObLUEPHW NPeanpuaTUsi, KOMTO ca
npnaoduTn nnn nNpoaagdeHn npes roguHaTta, ce npuaHaeaT OT gartaTa Ha npugobuBaHeTo,
UnNu cCbOTBETHO A0 AaTtaTa Ha npogaxbarta mum.

HekoHTponMpalLoTo yyactTue kato YacT OT COBCTBEHUsI kanuTan npefcraensisa AenbT OT
neyanbata wnu 3ary6ata U HETHWTE aKTUBM Ha ObLUEPHOTO MPEANPUATUE, KOUTO He ce
nputexaesat oT [pynata. OOwWwmAT BceobGxBaTeH goxon Wnu 3aryba Ha OblUepHOTO
npeanpusiTue ce OTHacs KbM  COOCTBEHWUWMTE Ha MpeanpusiTMETO  Manka U
HEeKOHTpoNupaLLMTe yyactTust Ha 6a3aTa Ha TeXHUsI OTHOCUTENEH AN B COBCTBEHUs KanuTan
Ha ObLULEPHOTO NpeanpusaTue.

Ako [pynata 3arybu KOHTPON Hapg AbLUEPHOTO Mpeanpusitue, BCsiKakBa WMHBECTULINS,
3agbpXaHa B OMBLUETO AbLUEPHO MPeanpusaTve, ce NpusHaBa Mo crnpaBensiMBa CTOMHOCT
KbM [pataTa Ha 3arybata Ha KOHTpOS, KaTo npoMsiHata B GanaHcoBaTa CTOMHOCT ce
oTpassiBa B nevanbata unu sarybarta.. Bcuykn cymu, npusHati B Opyr BCeoOXBaTeH AOX0A
Mo OTHOLUEHME Ha ToBa ObLUEPHO MPeanpusiTue, Ce OoTYUTaT Ha cbliarta 6asa, kakTo 6u
6uno Heobxoammo, ako 'pynaTta AMPEKTHO ce e Buna oceoboauna OT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacudgpuumpanun B nedanbarta unu 3arybarta unmM OTHECEHM OUPEKTHO
B Hepa3snpegerneHaTa nevanba cbrnacHo U3ncKBaHuMsaTa Ha cboTBeTHMA MCOO).

MevyanbaTta wnu 3arybata OT OTMMCBAHETO Ha WHBECTMUMA B ObLUEpHO npeanpuatme
npeacTaensBa pasnukata Mexgy i) cymarta OT cnpasegrnvBata CTOMHOCT Ha Mofy4eHoTo
Bb3HarpaxaeHune 1 cnpaBennmBaTa CTOMHOCT Ha BCsKa 3agbpXaHa MHBECTUUMS B BUBLLETO
OblUepHO npeanpusatve u ii) banaHcoBaTa cyma Ha akTUBMTE (BKIIOYUTENHO penyTaums) u
nacuBuTe Ha AbLUEPHOTO NPEeAnpUATUE U BCAKAKBO HEKOHTPONMPALLO yyacTue.

3.4. Bu3sHec kKoMOMHauum

Bcnukn GusHec KomMOWHauum ce oTyMTaT CYETOBOOHO MO MeToda Ha NoKynkara.
npeXB'pr'IeHOTO Bb3HarpaxageHme B On3Hec KoMOMHauuMs ce oueHsiBa no cnpasensimBea
CTOMHOCT, KOSITO Ce n3uncnsBsa KaTo cymMmaTta OT Cnpaseanmeute CTOMHOCTW KbM JaTaTa Ha
I'IpVI,D,OGVIBaHe Ha aKTuBUTE, MNMPEXBBbPJIEHN OT I'IpVI,D,O6VIBaLIJ,VIFI, noetunTte ot I'IpVI,D,OGVIBaLLWIFI
3aQbIKEHNS KbM OMBLUMTE CODCTBEHULN Ha I'IpI/I,EI,O6I/IBaHOTO npeanpuaTne U Kanutanosute
y4vyacTu4, eMUTNpaHn oT I'pynaTa. npeXB'pr'IeHOTO Bb3HarpaxgeHmne BKIo4Ba
cnpaseannearta CTOMHOCT Ha aKkTMBM MWW NacuBW, BbL3IHUKHANU B pe3yntar Ha
Bb3HarpaxgeHua non ycrnosue. Pasxogute no I'IpVI,D,O6VIBaHeTO ce oTumTaTt B neyanbara
nnn 3ary6aTa B nepunoga Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKyrnkaTa BKMHOYBA MpuU3HaBaHe Ha pasrpaHUYMMUTE aKTMBM U MacuBK Ha
Nprao6VYBaHOTO NPeANpUsATAE, BKITIOYUTENHO YCIIOBHUTE 3a4bIMKEHWs, HE3aBUCMMO Aanw Te
ca 6unu NpusHaTM BbB (PUHAHCOBUTE OTYETU Ha NpUAOOKMBAHOTO NPEANPUATUE Npeau
6usHec KoMmOuHauusita. lNpu MbpBOHAYANHOTO MNPU3HaBaHE akTMBUTE W NacuUBWUTE Ha
npnMaoGWUTOTO AbLEPHO MpPeanpusTUE Ca  BKIKOYEHW B KOHCONMMAMPAHUA OTYeT 3a
(pMHaAHCOBOTO CbCTOSIHME MO TsIXHATa crpaBeasivMBa CTOMHOCT, KOSITO CIyXMW kaTo Gasa 3a
nocrensallo oLeHsiBaHe B CbOTBETCTBME CbC CHeTOBOAHATa NonuTMKa Ha [pynaTta.

3a Bcsika 6usHec kombuHaumsa [pynata oueHsiBa BCSAKO HEKOHTPOMMPAalLo yyacTue B
nNpmaobrBaHOTO NpeanpuaTUe, KOETO NpeacTaBnsaBa Asn oT cobCTBEHNA My Kanutan u gasa
npaBo Ha NUKBMOAUMOHEH AN, WM NOo cnpaBegnvBa CTOMHOCT MU MO MponopuuoHaneH
OSiN HA HEKOHTPONUPALLOTO yyYacTue B pa3rpaHUYMMUTE HETHM akTMBM Ha NpMAoOUBaHOTO
npegnpuatve. Opyrute BuaoBe HEKOHTPONMPALLO yyacTWe ce OLeHsBaT Mo cnpaseanvea
CTOWHOCT Unu, ako e Npunoxmnmo, Ha 6asa, onpegeneHa B apyr MC®O.

Penytauusita ce npusHaBa crnep onpefensiHe Ha BCUYKMA pasrpaHuuMMy HemaTepuasnHu
akTvBu. Ta npeacTaBnsisa NPeBULIEHWETO HA cymaTta OT a) crpaBeasiMBaTa CTOMHOCT Ha
NPEXBbPMEHOTO Bb3HarpaxaeHne KbM gartata Ha npuaobuBaHe u 6) pa3mepa Ha BCSIKO
HEKOHTPONMpPAaLLo ydacTve B NpuaoGUBaHOTO MpeanpusaTve u B) B GUsHec KoMOMHauwus,
nocTurHata Ha eTanu, crpaBeanvBaTa CTOMHOCT KbM [fartata Ha npugobuBaHe Ha
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OBbpPXaHOTO Npeau KanutanoBo yyacTtue Ha [pynata B npugobuBaHOTO npeanpusTue, Hag
cnpaBeanuMeBata CTOMHOCT Ha pasrpaHNYMMUTE HETHW akTMBM Ha NpuaobnBaHOTO APYXECTBO
KbM [daTtaTta Ha I'IpVID,OGVIBaHe. Bcsko npesuyieHne Ha chnpasennmnBaTta CTOMHOCT Ha
pasrpaHMYMMUTEe HETHU aKTMBM Hag M3vMcrieHaTa Mno-rope cyma ce npusHaBa B nedvanbara
unu 3arybara HenocpeacTBEHO creq npuaobuBaHeTo.

Mpn 6M3Hec kOMOWHaLMSA, NOCTUrHaTa Ha eTanu, pynata npeoleHsiBa AbpKaHOTO Npeau
KanutanoBo ydactve B nNpuaobyvBaHOTO MpeanpusiTue No CrnpaBeffiMBa CTOMHOCT KbM
patata Ha npugobuBaHe (T.e. KbM dataTa Ha npuaoOvMBaHe Ha KOHTPON) M Npu3HaBa
npovsTuyawata nedanbara mnu 3arybaTta, ako uma TakuBa, B nedanbarta unu 3arybaTta.
CymuTe, npusHatM B Apyrvs BceoOXBaTeH AOX04 OT AANOBO ydacTue B npugobuBaHOTO
npeanpuaTne nNpeau gatata Ha NpuaobMBaHe Ha KOHTPON, Ce NMpuU3HaBaT Ha cblyaTa 6asa,
KakTo ako 'pynaTta ce e ocBoboamna ANPEKTHO OT OAbPXKAHOTO NpPean KanuTanoBo yyacTue.

AKO MbpBOHaAYarHOTO CYETOBOAHO OTYMTAHE Ha GM3HEC KOMOMHAUUSATA He e NPUKIYEHO
[0 Kpasi Ha OTYeTHMS Nepuod, B KOWTO Ce OCblUecTBsiBa KOMOMHauusATa, pynata otymTa
NMPOBM30PHM CyMM 3@ CTaTUMTE, 3a KOUTO OTYUTAHETO He e npuktouuno. Mpes neproaa Ha
OLEeHsiIBaHe, KOMTO He MOXe [a HaaBuwaBa edHa roguHa OT AaTtata Ha npuaobuBaHe,
pynata kopurMpa cbC 3aHa garta Te3u MPOBM3OPHM CYMWU UIU Mpu3HaBa OOMbIHUTESNHM
aKTMBM WNU NacuBu, 3a Ada OTpasn HoBaTa mnonydeHa wHdopMauus 3a daktute u
obcTosiTencTBaTa, KOMTO ca CblLUEeCTBYBanM KbM Aartata Ha npugobuBaHe M, ako ca Gunu
M3BECTHM, LLSXa Aa NOBMMUSST Ha OLleHKaTa Ha CyMmuTe, Npu3HaTh KbM Tasu gaTta.

Bcsako BBb3HarpaxgeHue Mo YCroBue, ObMMKMMO OT npugobuBsalums, ce npusHaea no
cnpaBeanMBa CTOMHOCT KbM AaTtata Ha npugobrmBaHe M Ce BKMOYBaA KaTo 4vacT oT
NPexBbPNEHOTO Bb3HarpaxgeHne B 3aMsaHa Ha npugobusBaHOTO  npeanpusTue.
Mocnegsawn NpoMeHu B crnpaseiniMBata CTOMHOCT Ha Bb3HarpaxgeHueTo nog ycrioBue,
KOeTO e KrnacuuuupaHo KaTto akTMB WM nacuB, Ce Mpu3HaBaT B CbOTBETCTBME C
nsncksaHusata Ha MCC 39 ,®nHaHCOBM MHCTPYMEHTU: MpU3HaBaHe U OLUeHsBaHe“ unn B
neyanbata wunu 3arybata wnu kato npoMsHa B Apyrns BceobxBaTeH poxod. AKo
Bb3HarpaxaeHNeTo nof ycnosme e knacuduumMpaHo KaTo cOBCTBEH kanuTtan, To He ce
npeoueHsiBa [0 OKOHYaTenHoTO My ypexgaHe B cobctBeHus kanuTan. [lpomeHn B
cnpasegnueBaTa CTOMHOCT Ha Bb3HarpaxgeHuweTo nof YCroBue, KOMTO MpeacTtaensasat
NMPOBU3OPHM CyMM Mpe3 nepuoga Ha oLeHsBaHe, ce oTpassaBaT PeTPOCMNEKTUBHO 3a cMeTKa
Ha penyTauuaTa.

3.5. CAernku ¢ HEKOHTpoONUpaLLm y4acTus

MpomeHn B gena Ha [pynata B cobCTBEHMS KanuTan Ha AbLEPHO OPYXeCTBO, KOUTO He
BOAAT 00 3aryba Ha KOHTPOn, Ce TpeTupaT KaTo TpaH3akuum cbC cobcTBeHUUM Ha [pynara.
OT4eTHWUTE CTOMHOCTW Ha Aena Ha [pynata v Ha HEKOHTponupaluuTe y4actus ce kopurmpart
C Len oTpassBaHeTO Ha MpoMsiHaTa Ha OTHOCUTENHWS UM OSAn B Kanutana Ha AOblUepHOTO
apyxectBo. Bcdka pasnuka mexagy cymarta, C KOATO ca MPOMEHEHW HEeKOHTponupaiimTe
yyacTus, U cnpasegnivBata CTOMHOCT Ha MOMy4YeHOTO WNKU MNMaTeHo Bb3HarpaxgeHue, ce
npuM3HaBa [OUPEKTHO B COOCTBEHMS KanuMTanm U ce OoTHaca KbM COBCTBEHWUMTE Ha
npeanpuaTUeTo-mainka.

3.6. Caenku B YyXxaecTpaHHa BanyTa

Cpenkite B JyxgecTpaHHa BanyTa ce oOTyMTaT BbB (yHKUMOHanHaTa BanyTa Ha
CbOTBETHOTO ApYXecTBo OT [pynata no odwuumanHus obMeHeH Kypc KbM fartata Ha
coenkata (o6siBeHusA duKkcuHr Ha Bwnrapcka HapogHa ©aHka). Neyanbute u 3arybute ot
KYPCOBW pasnukun, KOUTO Bb3HUKBAT NPU YPEXAAHETO Ha Te3W CAENKN 1 NPeoLeHABaHETO Ha
Napu4HUTE NO3nLMKN B YyXXAECTpaHHa BanyTa KbM Kpasi Ha OTYETHUS Nepuoa, ce npusHasaT
B neyan6arta unwu 3arybara.
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HenapuyHuTte nosvuum, oueHsBaHM MO MCTOpMYECKA LieHa B JyxaecTpaHHa BanyTta, ce
oTyMTaT No OOMEHHMS KypC KbM JaTaTa Ha caenkaTta (He ca npeoueHeHu). HenapuiHute
nosmumMu, oueHsiIBaHM MO cnpaBefnvBa CTOMHOCT B YyXAecTpaHHa BarnyTta, ce oTyuTar no
0BMeHHMA Kypc KbM faTaTa, Ha KOATO e onpejeneHa cnpasegnnsata CTOMHOCT.

cDyHKLI,MOHaJ'IHaTa BanyTa Ha OTAEeJTHUTE pyXecTtBa OT prnaTa HE € NPOMeHAHa B paMKuUTe
Ha OTHETHUA nepunona.

Mpu koHCOMMAAUUS BCUYKM aKTMBU M MacvMBW Ce npeusyncnsisat B ObnArapcks neesa no
3aKMIOYUTENHMSA KypC KbM gartata Ha KoHconuaupaHnusa duHaHcoB oT4veT. [lpuxognTe u
pasxogute ca npeusyncneHn BLB BanyTaTa Ha npeactaBsiHe Ha [pynarta no cpeaHus Kypc
3a OTYETHUS nepuofd. BanyTHuTe KypcoBu pasnuku BOAT OO YBEMNWYEHUE UMM HaManeHune
Ha apyrusa BceobxBaTeH 4OXOA U ce NpU3HaBaT B pe3epBa OT Npen3dncrneHns B cCobcTeeHums
kanuTtan. [llpu ocBobOXdaBaHETO OT HeTHa WHBECTUUUS B YyXAaecTpaHHa [AeWHOCT
HaTpynaHuTe BanyTHWU pa3nuKM OT MPEeusdMcrieHus, npuaHatu B cobCcTBeHWs kanuTarn, ce
peknacudumumpart B neyanbata unu 3arybarta u ce npv3HaBaT KaTo yacT OT neyanbarta unm
3arybata oT npogaxbarta. Penytaumsita M KopekuuuTe, CBbP3aHW C OnpeaensiHeTo Ha
cnpaBeanuMBu CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe, ce TpeTupar KaTo akTMBU 1M NacusK
Ha 4JyXOEeCTpaHHOTO MpeanpusaATME W Cce Mpeu3uucnsaBar B Obnrapcks nesa no
3aKMYNTENHNSA KYpPC.

3.7. OTyuTaHe NO cerMeHTn

PbkoBOACTBOTO onpeaens onepatvBHUTE CErMEHTV Ha GasaTa Ha OCHOBHUTE MPOAYKTU U
ycnyri, kouTo npeanara pynara.

Bceku ot onepaTtnBHUTE CErMEHTU Cce ynpasndBa OTAENHO, TbW KaTo 3a BCsKa npoaykroesa
JNINHNA Ce n3nona3eart pas3finvyHn TEXHONOormmn, pecypcn m MapkKeTUuHroem nogxoawn. Bcuukn
cOenkn Mmexany CerMmeHTuTe ce ocCbulecTBAaBaT No LUEeHW Ha CbOTBEeTCTBally COENIKM Mexay
HE3aBNUCUMWN CTPaHWN.

Mpn oTumntaHeTo no cermeHTn cnopeg MCOO 8 ,OnepatmBHu cermeHTn” ['pynaTa npunara
nonuTMka Ha OLeHsiBaHe, CbOTBETCTBALLA Ha MONMUTMKaTa Ha OLEHsIBaHe, W3Mnof3BaHa B
KOHconNuAanpaHus pMHaHCOB OTYET.

OcBeH TOBa, aKkTUBUTE Ha prnaTa, KOWUTO HE Ce OTHACAT ANPEKTHO KbM AENHOCTTA Ha HSKOW
OT CEerMeHTuTEe, He ce pasnpenendart Nno CerMmeHTun.

WHdopmaumaTa OTHOCHO pe3ynTaTuTe Ha OTAENHWTE CErMeHTW, KOATO ce npernexaa
perynsipHo OT nuuata, OTFOBOPHM 3a B3eMaHe Ha OMnepaTUBHW pEeLUEHUs), He BKIOYBA
ebekTUTe OT EAMHNYHM HEMOBTOPSIEMUSI CbOUTUS. DMHAHCOBUTE NPUXOAU U Pas3xoaum He ce
BKMIOYBAT B pe3ynTaTtuTe Ha ornepaTtuBHUTE CErMeHTU, KOUTO PefoBHO ce mpernexgar oT
nvuarta, OTTOBOPHMW 332 B3EMaHe Ha ornepaTUBHU PELLEHNS.

He ca HacTbnunu npomMeHW B MeTOOMTE 3a OLEHKa, M3MOoM3BaHu 3a onpefensiHe Ha
nevan6arta unu 3arybata Ha CErMeHTUTe B NpPeaxofHu OTYeTHU nepuoan. He ce mpunara
acyMeTpu4HO pasnpegerneHne Mexay CerMeHTuTe.

3.8. Mpuxoam

Mpuxoante BkMOYBAT NpuMxoau OT npogaxkba Ha MPOAYKUMsl, CTOKM M NpegocTaBsHe Ha
ycnyrn. lNMpuxoguTte OT OCHOBHUTE BWOOBE MPOAYKUMS, CTOKUM M YCNyrn ca NpeacTaBeHn B
nosicHeHue 18.

3a ga onpegenuv ganu 1 Kak ga npusHae npuxoau, 'pynata usnonssa cnegHute 5 CTbNKK:
1. geHTnduumnpaHe Ha Jorosopa C KNneHT
2. ipeHTnduumpaHe Ha 3agbmKeHusaTa 3a uanbrnHeHne

3. OnpepnensHe Ha LeHaTa Ha caenkara
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4, Pasnpe,u,eneHme Ha ueHaTa Ha caenkaTta KbM 3ablmKeHUATa 3a U3nbJjiHeHne
5. I'IpmsHaBaHe Ha NpuxogunuTe, Korato ca yaoBlieTBOPEeHU 3ablKeHUATa 3a U3NbJIHEHNE.

I'Ipmxop,me ce npusHaeat unun B gageH MOMEHT UM C TedeHne Ha BpemMeTOo, Korato unu
OoKaTto l'pynaTa yOOBNETBOPU 3aAblDKEHUATA 3a U3NMbJIHEHUE, I'lpeXB'pr'IﬂVIKVI obelaHnTe
CTOKU UK yCnyrn Ha CBOUTE KINNEHTN.

[pynaTa npusHaBa KaTo 3adbiPKEHUS MO [JOroBOP Bb3HarpaxgeHue, Mnony4yeHo no
OTHOLLEHWE Ha HeyaOBMNEeTBOPEHM 3aAbIDKEHUS 3a U3NbIIHEHME U TV NPeACcTaBsa KaTto Apyru
3a4biKeHNA B oTdyeTa 3a (PUHAHCOBOTO CbCTOsHME. [lo cblms HayuH, ako [pynata
yOOBMNeTBOPM 3afbiPKeHWe 3a M3NbfHEeHWe, MnpeauM Aa Mosydn Bb3HarpakgeHueto, TO
npusHaBa B OoT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWME UIM aKTUB MO AOroBopa, UM B3eMaHe, B
3aBMCMMOCT OT TOBa [Jann ce M3MCKBA Hewo [AOpYyro OCBEH ornpeferieHo Bpeme 3a
nosly4aBaHe Ha Bb3HarpakaeHmeTo.

3.8.1. llpuxoau, KOUTO ce NpU3HaBaT KbM onpeaeneH MOMEHT
Mpopax6a Ha CTOKM M NpoAyKUUA

MpopaxbaTta Ha CTOKM 1 NPOAYKUMS BKMNOYBa Npodaxba Ha NTuye mMeco, MNEeYHU NpoayKTH,
CNUPTHW HanWUTKW, NepyLuMHa, rpo3ae, Bapuea, 610 apTukynu, koxu u apyru. Mpuxog ce
npusHaBea, korato [pynata e npexBbpnurna Ha KyrnyBaya 3HauuMmuTe Mon3v U puckose OT
cobCTBEHOCTTA Ha NpefocTaBeHUTe CTokU. CumTa ce, Ye 3Ha4YMMMTE PUCKOBE M MOM3M ca
NpexBbpIieHn Ha KynyBaya, koraTto KMMEHTLT € nNpuern cTokute 6e3 Bb3paxeHue.

MpuxoabT oT npopaxbata Ha CTOKM ce NpusHaBsa, korato [pynata e npexeBbpnuna Ha
KyrnyBaya KOHTpOna BbpXy MNpefocTaBeHuTe CTOkM. CumTa ce, Ye 3HAaYMMUTE PUCKOBE U
Monsu ca NpexBbPSIEHN Ha KynyBaya, KoraTo KIMEHTBLT € Npuen CToknTe 6e3 Bb3paxeHue.

3.8.2. Mpuxogun, kKouto ce NpusHaBaT C TeYeHUe Ha BpeMeTo
MNMpepocraBsaHe Ha ycnyru

YcnyruTe, npegocTaBsiHU OT [pynarta, BKMoYBaT NpPUXoan OT Haem, krnaHe u obpaboTtka Ha
natvuM Ha mwneme, obpaboTka Ha KOXW Ha uvwneme, TPaHCMNOPTHU YCNyrn u Opyrn (BX.
nosicHeHune 18).

Mpuxogute OT ycnyru ce Npu3HaBaT, KOraTo KOHTPONMbT BbPXY MON3UTe OT NPefoCcTaBeHnTe
ycrnyrute e npexBbplieH BbpXy nonseaTtens Ha ycnyrute. [Npuxon ce npv3HaBa c TeydeHue
Ha BpeMeTo Ha 6a3a M3nbIHEeHNEe Ha OTAENHUTE 3a0bIMKEHMS 3a U3MbIHEHME.

MpuxogbT OT HaemMy OT NpedocTaBsHE Ha WHBECTULMOHHMTE MMOTU Ha [pynata no
[IOroBOpM 3a onepaTMBeH NU3UHT ce Npu3HaBa Ha 6a3a Ha NuHeHUs MeTof 3a nepuoda Ha
nW3unHra.

3.8.3. Mpuxoau oT NMXBU U GUBUAEHTU
Mpuxoante OT NUXBU Ce OTYMTAT TEKyLLO MO MeToda Ha e(EKTUBHUS JINXBEH MPOLEHT.
Mpuxoante OT AMBMAEHTU, Pa3NMYHU OT MPUXOAMTE OT MHBECTULMM B acouMupaHu
NpeanpuaTnsi, ce Npu3HaBaT B MOMEHTa Ha Bb3HWKBAHE Ha MPaBOTO 3a MoflydaBaHe Ha
nnaiiaHeTo.

3.8.4. lMpuxoam oT puHaHcupaHe
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MbpBOHa4YanHo uHaHCUpaHUsiTa ce oTyMTaT KaTto npuxoaum 3a Obaewm nepuoam
(byHaHCUpaHe) koraTo UMMa 3HauYuTenHa CUrypHoct, 4Ye [pynata we nonyyu
PUHAHCMpPAHETO M We W3MbIAHW YCrOBUATA, NPU KOUTO TO € OTnycHato. ®PuHaHcupaHe,
uenswo ga obeswetn 'pynarta 3a TeKyLLO Bb3HWKHANW pasxoam ce npu3HaBa KaTo Npuxog
B CblMA Nepuod, B KOWTO ca Bb3HWKHaNM pasxogute. PuHaHCcMpaHe, uensawo aa
KoMmneHcupa [pynata 3a HanpaBeHW pasxogu no npuaobvBaHe Ha akTUBW, ce npusHasa
KaTo npuxog OT oMHaAHCMpaHe NPoNopLMOHanHO Ha Ha4YucneHarta 3a nepvoga amopTusauus
Ha aKTMBMTE, NPMAOOMTU C NONYy4YEeHOTO bMHaAHCUpaHe.

3.9. AKTUBU 1 nacuBM NO AOroBOPU C KITUEHTHU

pynata npu3HaBa akTMBM W/UNWM MacveuM NO [AOrOBOP, KOraTo €f4Ha OT CTpaHuTe Mo
[IOroBOpa € M3NbIHMNa 3a4b/HKEHUsITA CUB 3aBUCMMOCT OT Bpb3kaTa Mexay AeHOCTTa Ha
NPeanpuUSTUETO U NnallaHeTo OT KnneHTa. Mpynata npeacTaBa OTAENHO BCSIKO GE3yCNOBHO
NpaBoO Ha Bb3HarpaxaeHve kato B3emaHe. BaemaHe e 6e3ycnoBHOTO MpaBo Ha
NpPeanpuUsSTUETO Aa NOMyYu Bb3HarpaxaeHue.

MacvBM No JOroBOp Ce Npu3HaBaT B KOHCONWAUPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE,
aKo KMUEeHT 3annalla Bb3HarpaxaeHve unu pynata vma npaBo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycnoBHO, Npeau Aa e NpexBbprieH KOHTPona BbpXy cTokaTa unum ycnyrara.

[pynata npusaHaBa akTMBM MO [OroBop, KOraTo 3aAblKeHMsATa 3a W3MbIiHEHMe ca
yAOBMETBOPEHM U MMalaHeTO He € OABbJKUMO OT CTpaHa Ha krnueHTa. AKTUB Mo JOroBOp €
NpaBoTO Ha NpeanpuAaTUETO Aa MOMyYu Bb3HArpaxgeHue B 3amsHa Ha CTOKATE WU
yCrnyrute, KOUTO NPEANPUSTUETO € NPEXBBHPIUIO Ha KIUEHT.

Mocnepsawo [pynata onpegens pasmepa Ha obesleHKaTa 3a akTuB MO AOrosBopa B
cboTBeTcTBNE ¢ MCPO 9 ,,dMHAHCOBN MHCTPYMEHTU.

3.10. OnepatuBHM pa3xogm

OnepaTuBHUTE pasxoau ce npu3HaBaT B nedanbata vnu 3ary6ata npu non3BaHeTo Ha
ycrnyrute wnvM Ha pfjatata Ha Bb3HMKBAHETO UM B CbOTBETCTBUME C MPUHLMMIUTE Ha
HauucnsiBaHe U CbNOCTaBMMOCT.

Korato pasxogute He OTroBapsAT Ha YCroBuUsiTa 3a pa3cpoyBaHe CblNacHO M3UCKBaHWATA Ha
MC®O 15, cbwmTe ce npusHaBaT KaTO TEKyLWW B MOMEHTa Ha Bb3HUMKBAHETO MM KaTo
Hanpumep He ce ovakea Aa 6bAaT Bb3CTaHOBEHW UMW NepuoabT Ha pa3CcpoYvBaHETO UM € A0
efHa roaunHa.

3.11. Pa3xoau 3a nuxBMX U pasxoam no 3aemMm
Pasxogute 3a nMxBK ce oTYMTaT TEKYLLO MO MeToAa Ha €PEKTUBHUS JIMXBEH MPOLLEHT.

Pasxogute no 3aemMy OCHOBHO npeacTaBnsiBaT NMxBM NO 3aemute Ha [pynaTta. Beuukn
pasxoaM NO 3aemMu, KOUTO AMPEKTHO moraT ga ObaaT OTHEeCEeHM KbM  3aKyrnyBaHeTo,
CTPOUTENCTBOTO WNU NPOM3BOACTBOTO HA €AMH OTroBapsily, Ha YCnoBusATa akTuB, ce
KanuTanuanpar npes nepuona, B KOWTO Ce ovakBa akTUBBLT Aa Obae 3aBbpLUEH U NpUBEAEH
B rOTOBHOCT 3a M3nonasaHe unu npogaxba. OctaHanuTe pasxoaun no 3aemMu ce npusHasat
KaTo pa3xof 3a nepuoaa, B KOWUTO ca Bb3HUKHAmNMW, B KOHCONUAUPaHUst OTYET 3a nevyanbaTa
unu 3arybarta n gpyrus BceobxBaTHUsl 4oxo4 Ha peg ,PrHaHcoBM pasxogu”.

3.12. PenyTtauus

Penytaunsita npeactasnsiBa ObAewimte MKOHOMWYECKM MOM3W, MPOM3TUYALLM OT Apyru
aKTVBW, NpnaobuTn B 6U3HEC KOMOUHALIMS, KOUTO HEe ca UHAMBUAOYANHO MAEHTUMMLMPaHN U
npusHatu oTgenHo. BwxkTe nosicHeHue 3.4 3a WHGOpPMaUMs OTHOCHO MbPBOHAYANHOTO
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onpegensiHe Ha penyTtauuaTa. 3a uenuTe Ha TecTta 3a obesueHka penyTauusaTa ce
pasnpegens KbM BCsika efHa eauHuua, reHepupalia napuvyHu notoum, Ha [pynarta (unm
rpyna oT eguHULM, reHepupally napuyHU NoTouM), KOATO Ce O4yakBa ga mma nonau ot
Ou3Hec koMOMHauuATa, He3aBMCMMO OT TOBa Adanv [PYrM akTMBM WAM NacuByM Ha
NpmaobuTOTO OPYXKECTBO Ca pas3npefeneHn KbM Tesu eauHuuM. Penytauusita ce oueHsiBa
Mo CTOMHOCT Ha npuagobuBaHe, HamarneHa C HaTpynaHute 3arybu oT obesueHka. Buxre
nosicHeHue 3.15 3a nHdopmauus OTHOCHO TeCToBETe 3a 00e3LeHKa.

Mpn oTnMcBaHe Ha eauHMua, reHepupalla napuvdHM NOToUM, CbOTBETHATa 4acT oT
penyTauuaTa ce BKIOYBa B ONpeAensHeTo Ha neyanbarta unuv 3arybaTta OT OTNUCBaHETO.

3.13. [Opyrv HemaTtepuanHu aKkTuBu

Opyrn HemaTtepuarnHu akTMBU BKIHOYBAT JTMLIEH3N Y MATEHTU, TbPrOBCKM MapPKX U MPOrpamMHu
npoayktn. Te ce oTyuTaT Mo LEHa Ha npvaobuBaHe, BKMOYBALLA BCMYKA MraTeHU MUTA,
HEBBb3CTAHOBUMM OaHbLM W HanpaBeHWUTe Mpekn pasxodu BbB Bpb3ka C MOArOTOBKA Ha
aKTMBa 3a ekcnfoaTauusl, Npu KOeTo KanuTanusMpaHuTe pasxoauM ce amopTuavpaTt Bb3
OCHOBA Ha NHENHWA METOA Npe3 OLeHEHUSI CPOK Ha MONEe3eH XUBOT Ha akTUBUTE, Tbil KaTo
ce cyuTa, Ye ToW e orpaHudeH. NMpu npugobuBaHe Ha HeMaTepuarneH akTUB B pe3ynTaT Ha
6un3Hec KoMbuHaums cebecTOMHOCTTa My € paBHa Ha crnpaBeffiMBaTa CTOMHOCT B AEHS Ha
npugobrBaHeTo.

MocneagalloTo OlLEeHsABaHe Ce W3BbPpLIBa MO LeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTu3auum 1 3arybu ot obesleHka. HanpaBeHute ob6eslieHKM ce oTymuTaTt
KaTo pasxod M ce Mpu3HaBaT B KOHCOMMAMpaHMS OTYeT 3a OoT4yeT 3a nevanbata unu
3arybata u gpyrusi BceobxsaTeH [4oX0[ 3a CbOTBETHUSI Nepuo.

MocnepgawynTe pa3xoau, KOUTO Bb3HWKBAT BbB Bpb3ka C APYrUTE HEMATEpUariHU aKkTBM
crneg MbpBOHAYanHOTO UM MpU3HaBaHe, Ce MNpPU3HaBaT B KOHCONMMAMPaHUS OTYET 3a
BCeobOXBaTHWS [OX04 B Nepuoaa Ha TAXHOTO Bb3HUKBAHE, OCBEH ako GrarofjapeHue Ha Tax
aKTMBBT MOXe [a reHepupa nMoBeve OT MbpBOHAYaNHO npeaBMaeHuTe Obaelum
MKOHOMMWYECKM MON3UN U Te3n pa3xoan MoraT HaAexaHo Aa 6baaT OLEHEHN U OTHECEHU KbM
akTMBa. AKO TE3W YCIOBUS Ca M3MbIIHEHW, pasxoauTe ce 4o6aBAaT kKbM cebecTonHoCcTTa Ha
aKTuBa.

OctaTbyHaTa CTOMHOCT W MONE3HUAT XUBOT Ha apyrmte HemartepuanHm aktmeu ce
npeueHaBaT OT PpbKOBOACTBOTO Ha prnaTa KbM BCAKa OTYETHa fata.

AmMopTusaumata ce u3dUCndABa, KaTto ce M3Mon3sa NUHENHUAT MeToA BbpPXy OUEHEeHusa
noJyie3eH CpoK Ha rogHOCT Ha OTAENTHUTE aKTUBW, KaKTO criegBa:

o Codtyep 2 rogunHn
o [lpyrm 2 roauHn

Pasxoante 3a amopTu3auusi ca BKMIOYEHW B KOHCONMMAMpaHUS OT4YeT 3a BceobXBaTHUA
Joxon Ha pefn ,AmopTusaums n obesLieHka Ha HedPMHaHCOBU akTUBK”.

Mevan6aTa wnu 3arybaTta oT npogaxbarta Ha Apyrn HemaTepuariHu akTMBWM ce onpegens
KaTo pasnuka Mexay MoCTbhneHusiTa oT npodaxbaTa M OGanaHcoBaTa CTOMHOCT Ha
aKTUBWTE U Ce OTpassiBa B KOHCONMUAWMPaHWUsi OTYET 3a nevanbarta wunu 3arybaTta n gpyrus
BceobxBaTeH goxopn Ha pea ,levan6a/(3aryba) ot npogakba Ha HETEKyLLM akTMBK.

N3BpaHnAT npar Ha CbLUEeCTBEHOCT 3a ApyruTe HemaTtepuarnHu aktueu Ha [pynata e B
pa3mep Ha 700 nB..

3.14. MMOTW, MalLMHU N CHLOPBXKEHUA

MMOTHTE, MaLIMHMTE N CbOPBXEHUATA Ce OLEeHsIBaT NbpBOHAYanHo no cebecTomHoCT,
BKIIIOYBALLA LieHaTa Ha NpuaobuMBaHe, KakTo 1 BCUYKM NPEKN pa3xoaum 3a NpuBeXaaHeTo Ha
aKkTMBa B pabOTHO CbCTOSHUME.
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MocneagalloTo oleHsBaHe Ha UMOTUTE, MaLLUHUTE U CbOPBXEHNATa Ce U3BbPLLIBA MO LieHa
Ha npuaoGuBaHe, HamarneHa C HaTpynaHuTe amopTusaumMu K 3arydou oT obesleHka.
HanpaBeHunTe 06e3LieHKM Ce OTYUTAT KaTo pasxon U ce NpusHaBaT B KOHCONMAUPaHUsA oTyeT
3a neyan6arta unu 3ary6aTa u gpyrusi BceobxBaTeH 40X0[ 3a CbOTBETHMS Nepuoa.

MocnegsawuTe pasxoam, CBbp3aHU C onpederieH akTms OT MMOTU, MAaLLUHN U CbOPBXEHUS,
ce npubaBAT kbM BanaHcoBaTa cyMa Ha akTuBa, Korato e BepoAaTHO [pynata ga vma
MKOHOMMYECKM NON3KW, HaaBuLWABalLM NbpBOHAYarHO oueHeHaTa edqeKTUBHOCT Ha
chbliecTByBalmsa akTuB. Beuukm gpyrm nocnegsaluy pasxogu ce npusHaeaT 3a pasxopq 3a
nepuoaa, B KONTO ca HanpaBeHMU.

OcTtatbyHaTta CTOMHOCT M MOME3HUAT XUBOT Ha WMMOTWU, MAaLLUMHU W CbOpPbXEeHUA ce
npeueHaBaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa OaTa.

MIMOTWN, MaWWHU N CbOPBXKEHWUS, I'IpVI,D,O6VITVI npun ycrnosudata Ha MHaAHCOB JNIU3UHI, Cce
amMopTu3InpaTt Ha 0asa Ha o4akBaHUSA NoreseH CPOK Ha rogHoCT Ha nogo6HM cobCTBEHU
aKTUBU Ha I'pyrlaTa, unu Ha 6as3a Ha NN3NHroBMs O0OroBop, ako HEroBnAT CpoOK € No-KpaTbK.

AMOpTVI3aLI,VI$|Ta Ha MMOTHU, MalUMHN N CBbOPBXEeHUA Ce U34uncCriaBa, Kato Ce un3nosi3ea
NIMHENHUAT MeToq BbpPXy OUEHEeHuUaA noneseH XMBOT Ha OTAeNHUTE rpynn akTuBU, KaKTO
cneasa:

e Crpagu 2-66 roguHn
e  MawwuHn 2-20 roavHn
e  TpaHcnopTHU cpeacTBa 4-20 roguHu
e  CTONaHCKM UHBEHTAp 25 roauHmn
o  TpanHu HacaxgeHus 6-15 rognHu
o  KomnioTtpu 2- 5 rogviHn
o [pyru 2-10 rognHmn

PasxoguTe 3a amopTmM3auusi ca BKIHOYEHW B KOHCONMMAMpaHMS OTYET 3a nedvanbata wnm
3arybata M gpyrms BceobxBaTeH [foxon Ha pen ,AmopTm3aumss u obesueHka Ha
HeMHaHCOBM aKTnBK.

Mevan6aTta nnn 3arybata oT npogaxba Ha akTMB OT MMOTW, MALUMHN N CbOPBXKEHUSI ce
onpegens Kato pasnuka Mexay NnocTbnieHnaTa oT npogaxbarta n 6anaHcoBaTta CTOMHOCT
Ha aKTMBa M ce Mpu3HaBa B KOHCONMMAMPaAHUS OTYeT 3a nevanbata unu 3arybaTa v opyrus
BceobxBaTeH goxopn Ha pea ,levan6a/ (3aryba) ot npogaxba Ha HeTeKyLLM akTmBK’.

M30paHuAT npar Ha CbLIECTBEHOCT 3a MMOTM, MaLUMHU M CbOpbXeHus Ha [pynaTta € B
pa3mep Ha 700 nB..

3.15. TecToBe 3a obe3LeHKa Ha penyTauud, gpyrm HematepumanHun akKtTuBu U UMOTMH,
MalHU N CBOPDBXKEeHUA

Mpn wun3uncnsiBaHe Ha pasmepa Ha obesueHkata [pynata AedvHupa Haii-mankaTa
pasrpaHMyMmMa rpyna akTuBKM, 3a KO\TO MoraT da Obaat onpeaerieHn CamoCTOSTENHU
napuyHK noTtouu (eguMHuLa, reHepupalla napuyHyM notouu). B pesyntat Ha ToBa Hsikou OT
aKTVBUTE MoAfiexaT Ha TecT 3a obesleHka Ha nHanBuayanHa 6asa, a apyru - Ha 6asa Ha
edvHMUa, reHepupalwia napuyHM notouu. Penytauusita e OTHeceHa KbM efuHuuMTE,
reHepupalLm napuyHU NOTOLM, KOMTO BEPOATHO LLE U3BNUYAT MOM3N OT CbOTBETHaTa GU3HeC
KOMOVHAUMS W KOMTO MpeacTaBnsiBaT Hal-HUCKOTO HMBO B [pynata, Ha KOeTo
PBKOBOACTBOTO Habnogasa penytaumsTa.

EavHuumTe, reHepupalliv napyMyHn NoToLu, KbM KOUTO € OTHECEHA penyTauusaTa, ce TecTsat
3a obesleHKa MNOoHe BEeAHbX TOAMWHO. BcuukM Opyrv OTAENHWM aKkTUBKM WMU edvHUUM,
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reHepupaillin napmuyHu notouun, ce TecTBaT 3a 0683Ll,eHKa, KoraTo cbouUTUA Unu npomMsdHa B
obcroaTencrtearta uHAMKMpAT, 4Ye TsxHaTa OanaHcoBa CTOMHOCT He MoXe pna Obpae
Bb3CTaHOBEHa.

3a 3aryba ot obesueHka ce npu3HaBa cymarta, C KosiTo GanaHcoBaTa CTOMHOCT Ha JafeH
aKTUB WM efuHMUa, reHepupalia MapuyHyM NoTouM, MpeBuaBa Bb3CTaHOBUMATa WM
CTOWMHOCT, KOSITO € MOo-BUCOoKaTa OT CnpaBeanuMeBata CTOMHOCT, HamareHa ¢ pasxogute no
npoaaxba Ha gageH akTuB, U HeroBaTa CTOMHOCT B ynoTtpeba. 3a ga onpegenu CToMHocTTa
B ynotpeba, pbkoBOACTBOTO Ha [pynata nsuncnsea ovakBaHuTe 6baelim napuyHu nNoToum
3a BCAKa eduHuua, reHepupailia napudHu nortouun, U onpegend noaxoaAalmna OUMCKOHTOB
dhakTop C uen KankynMpaHe Ha HacTosiliaTa CTOMHOCT Ha Te3W napuyHK noTouun. [JaHHuTe,
N3non3BaHn Npu TECTBAHETO 3a 00e3LieHKa, ce BasupaT Ha nocrneaHust ogobpeH GrooKeT Ha
lpynata, kopurMpaH npu HeobXxoOAMMOCT C Len enMMUHMpaHe Ha edekta oT ObaeLum
peopraHu3aumMm u 3HauuMTenHu nopobpeHus Ha akTtueu. [OUCKOHTOBUTE (hakTopu ce
onpefensaT 3a Bcska OTAENHa eauHuua, reHepupalia napuyHu notouu, M oTpassieat
CbOTBETHUSI UM PUCKOB NPOHnI, OLEHEH OT PBKOBOACTBOTO Ha [pynarta.

3arybute oT obesleHKa Ha eguHMUA, FreHepupalla napuvdHu MoTouu, ce pasnpenensT B
HamaneHue Ha GanaHcoBaTa CTOMHOCT MbpPBO Ha penyTauusita, OoTHacslWa ce KbM Tasu
eQuHMUa, M crned ToBa Ha ocTaHanuTe akTMBM OT eduHuuaTta, MponopLUMOHanHo Ha
GanaHcoBata UM CTOMHOCT. C M3KNIOYEeHWEe Ha penyTauusita 3a BCUYKM APYrU akTMBU Ha
pynaTa pbKOBOACTBOTO MpeLieHsiBa Nnocnensallo Aanu CblUecTBYBaT MHOMKALMKM 3a TOBa,
ye 3arybata oT oGesLeHKa, NpusHaTa B NpeaxoaHu roavHu, MoXxe Beye [a He CbluecTByBa
unu ga e HamaneHa. ObesueHka, NpuaHaTa B NpeaxoneH Nnepuoi, ce Bb3CTaHOBSABA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eduHuULaTa, reHepupalla napuyHu noTouu, HagBullasa
HelHaTa 6anaHcoBa CTOMHOCT.

3.16. WHBeCTULUMNOHHU UMOTH
Mogen Ha cnpaBeanueaTa CTOMHOCT

[pynata oTtuMTa Kato MHBECTULUMOHHW WMMOTW 3eMW W Ccrpagu, KOUTO ce AObpXaT 3a
noslyyaBaHe Ha NPUXOAM OT HAaemM W /MNu 3a yBenMYEHWEe Ha KanuTana, no mogena Ha
cnpaeegnueaTta CTOMHOCT.

MHBECTULMOHHUTE MMOTM Ce OLIeHsIBaT MbpBOHA4YanHo no cebecToMHOCT, BKMoYBaLla
MoKyrnHaTa LieHa 1 BCSKaKBM pa3XxoaM, KOUTO ca NPSIKO CBbP3aHN C UHBECTULIMOHHUS UMOT,
HanpyMep XOHOpapu 3a NpaBHWM YCNyrM, OaHbUy MO MNPEXBbpliSHE Ha UMOTa W Opyru
pa3xoaw Mo caenkara.

MNHBECTULUMOHHUTE WMMOTM Ce MpeoueHsABaT Ha roguwHa 6asa M ce BKMYBaT B
KOHCONMAOMPaHUA OTYET 3a (PUHAHCOBOTO CbCTOSIHWME MO NasapHuUTe MM CTOMHOCTU. Te ce
onpenenaT OT He3aBWCMMU OLIEHWUTENW C NpodecuoHanHa Keanudukauma 1M 3HavuTeneH
npodecuoHaneH onuT B 3aBUMCUMOCT OT Xapaktepa W MECTOHAXOXAEHVMETO Ha
WMHBECTULIMOHHUTE UMOTM, Basunpaiikiu ce Ha JokasaTencTsa 3a na3apHuTe YCroBus.

Bcska neyanba wnu saryba oT npomsiHa B crnpaBejnvBaTta CTOMHOCT unu npogaxba Ha
AafeH VHBECTULUMOHEH MMOT ce npu3HaBa HesabaBHO B nevanbarta wnu 3arybaTta u ce
npeacraBs B KOHconuaupaHus oTyeT 3a nevanbata wnu 3arybata v Apyrus BceobxBaTeH
poxop Ha pef ,[MpomsiHa B cnpaBeanuBata CTOMHOCT HA MHBECTULMOHHN UMOTK.

Mocneppawute pasxoan, CBbP3aHM C MHBECTULMOHHM UMOTU, KOUTO BeYye ca Mpu3HaTu B
KOHconuanpaHus uHaHCcoB oTYeT Ha [pynaTa, ce npubaBAT kbM GanaHcoBaTa CTOMHOCT
Ha MMOTWUTE, KoraTo e BeposTHO [pynaTa ga nonyyn Obaewy MKOHOMWYECKM MNOnN3u,
HagBWLaBalLLM MbpBOHaYaniHO OLEHeHaTa CTOMHOCT Ha CbLUECTBYBALLUTE UHBECTULIVIOHHU
nmoTun. Benukn gpyrn nocnensallm pasxoam ce npuaHaear 3a pasxof B nepuoaa, B KOUTO ca
Bb3HUKHaNM.

pynata oTnMcBa UHBECTULIMOHHUTE CU MMOTU MpU NpogaxbaTta MM unu npu TPamnHOTO UM
nsBaxpaHe ot ynotpeba, B cnydyail Ye He ce o4YakBaT HUKAKBUM WUKOHOMWUYECKU M3roau oT
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TAXHOTO ocBoboXxaaBaHe. [NevandbuTte unu 3arybute, Bb3HMKBALLM OT M3BaXOAHETO UM OT
ynotpeba unu TaxHata npogaxba, ce NpuM3HaBaT B KOHCONMAupaHus OTYET 3a nedvanbarta
unu 3arybata un gpyrus BceobxsaTeH 4oXo4 M ce ONpeaensaT Kato pasnvka Mexay HETHUTE
NoCTbNIEHNs OT 0cBOOOXAaBaHETO Ha akTMBa M GanaHcoBaTa My CTOMHOCT.

Mpuxoante OT HaeM W onepaTMBHWTE pas3xodW, CBbP3aHW C WHBECTULMOHHW MMOTWU, Ce
npeacTaBAT B KOHCONUAMPaHWA OTYeT 3a nedanbata wnu 3arybaTta n gpyrua BceobxsBaTeH
[0X04 CbOTBETHO Ha pes ,[puxogun oT npogaxbu” u pea ,Opyrn pasxogun”, U ce npusHaear,
KakTo e onucaHo B nosicHeHve 3.8 1 nosicHeHue 3.9.

3.17. ®uHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. Npu3HaBaHe U OTNUCBaHe

duHaHcoBUTE aKTUBM M (PUHAHCOBMTE NacuBK ce Npu3HaBart, koraTto [pynata ctaHe cTpaHa
Mo AOrOBOPHUTE YCINOBUSI HA (DUHAHCOBMWS MHCTPYMEHT.

durHaHCOBWTE aKTMBU Ce OTMNMCBAT, KOraTo 0OroBOpHUTE NnpaBa BbpXy nNapuyHUTE notoun ot
MHAHCOBUS aKTUB M3TUYAT WUNN KoraTo (OMHAHCOBUAT akKTUB U MO CbLLECTBO BCUYKMU
pUcCKoBeE N n3roan ce NpexBbvbpriAaT.

duHaHCOBMTE NacuBM Ce OTNUCBAT, KOraTo 3aabiHKEHUETO, MOCOYEHO B aoroeopa, €
M3NbJIHEHO, € OTMEHEHO UIMN CPOKBbT MY € U3TEKDbIT.

3.17.2. Knacudukauma n nbpBoHa4anHo oueHsiBaHe Ha (PUHAHCOBU aKTUBU

MbpBOHa4YanNHoO oMHaHCOBUTE aKTMBM Ce OTYMTaT Mo cnpasBeasiMBa CTOMHOCT, KoOpUrnpaHa ¢
pasxoauTe no caenkaTa, C U3KnyeHne Ha PUHAHCOBUTE akTUBM NO cnpasennmBa CTOMHOCT
npes nedan6barta nnu 3arybata M TbpProBCKMTE B3EMaHMUs, KOUTO HE CbAbpPXKaT CbLLECTBEH
PUHAHCOB KOMMOHEHT. [MbpBOHaYanHaTa oueHka Ha OMHAHCOBUTE akTMBU NO cnpaseanvsa
CTOMHOCT Npe3 nevyanbarta wunu 3arybata He ce kopurnpa Cc pasxoguTte No caenkaTa, KouTo
ce oTuuTaT KaTo TeKywm pasxogu. [MTbpBoHayanHata oueHka Ha TbProBCKUTE B3eMaHus,
KOWUTO He CbAbpXaT CbLieCcTBeH hMHAHCOB KOMMNOHEHT NPeACTaBnisiBa LeHaTta Ha caenkaTa
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocregBallo oOTyuTaHe, (UHAHCOBUTE aKTUBU Cce
Knacuduumpat B eaHa OT CrlegHUTe KaTeropum:

e  [bINTOBM MHCTPYMEHTM MO amMOpTU3MpaHa CTOMHOCT;
e (pMHaAHCOBM aKTUBW MO CripaBeasIMBa CTOMHOCT Npe3 nevanbata unu 3arybarta;

e (OhMHaAHCOBW aKTUBW MO cripaBeasiMBa CTOMHOCT npe3 apyr BCceoOXBaTeH JoXo4 C uin
oe3 peknacudukauma B neyan6ara unu 3ary63Ta B 3aBMUCMMOCT Aann ca ObJroBu
nnun KanntanoBm MHCTPYMEHTH.

Knacudukaumsata Ha ¢UHaHCOBUTE akTMBU ce onpedens Ha 0asata Ha cnegHuTe aBe
yCnoBwus:

e OU3HEC MmodenbT Ha prnaTa 3a ynpaslieHne Ha drHaHCOBUTE aKTUBY;
e XapaKTEePUCTUKUTE Ha AOrOBOPHUTE NapU4HM NOTOLM Ha (PUHAHCOBUA aKTUB.

Bcuukn npuxoam v pasxoau, CBbp3aHuM C (DMHAHCOBUTE aKTUBM, KOMTO ca MpusHaTu B
neyan6arta u 3arybata, ce BKMOYBaT BbB (PMHAHCOBM pasxoan, (PMHAHCOBM MPUXOOU UMK
ApYrM (OPMHAHCOBM MO3MLUMM C U3KMOYeHMe Ha obesleHKkaTa Ha TbProBCKUTE B3eMaHus,
KOSATO ce NpeAcTaBsa Ha pen ApYrv pasxoau B oTyeTa 3a nedyanbaTa unu 3aryGarta u apyrus
BceobxBaTeH Jaoxon,.

3.17.3. NocnepBallo oueHABaHe Ha PMHAHCOBUTE aKTUBMU

ObnroBn UHCTPYMEHTU NO aMOPTU3NPaHA CTOMHOCT
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®PUHaHCOBMTE aKTMBU Ce OLleHSIBAT MO amMopTU3MpaHa CTOMHOCT, ako aKTUBUTE M3MbIHABAT
crnefHUTE KpUTEPUWM N He ca onpedeneHu 3a OLeHsiBaHe NOo cnpaBeAnuMBa CTOMHOCT npes
nevyan6aTa n 3arybaTa:

e [pynaTa ynpaBnsiBa akTUBMTE B paMKUTe Ha GM3HeC Moden, YMSTO Len e Aa ObpXKu
bUHaHCOBUTE aKTUBM M Aa cbbupa TeXHMUTE JOrOBOPHU NapUYHKU NOTOLUU;

e CbIMacHO [OroBOPHMTE YCMOBUSE Ha UHAHCOBMS aKTMB Ha KOHKPETHWM [aOaTtu
Bb3HUKBAT NapuUYHN NOTOLM, KOUTO Ca eAUHCTBEHO NnallaHus No raBHULA U NUXBa
BbPXY HenoraceHata cymMa Ha rnasHuuara.

Tasn kaTteropusi BKNOYBa HeAepuBaTMBHU (DMHAHCOBM aKTMBW KaTo 3aeMu M B3EMaHus C
dUKcpaHn unu onpegenMmMu nnawiaHus, KOMTO He ce KoTupaT Ha akTMBeH nasap. Cneg
MbpPBOHAYANHOTO MPU3HABaHE Te Ce OLEHsIBaT Mo aMopTM3MpaHa CTOMHOCT C U3Mon3BaHe
Ha MeToda Ha edeKkTMBHaTa Nuxea. [UCKOHTMpPaHe He ce U3BbpLUBA, Korato edekTbT oT
HEero e HecblUecTBeH. [pynata knacuduvumpa B Tasu KaTeropus napute u napuyHute
eKBMBanNeHTM / napuyHWUTEe CpeacTBa, TbProBCKAUTE WM OPYrM B3EMaHUsl, KaKTo MU
peructpupaHu Ha 6GopcaTa obnurauum, KOMTO npegu ca Ounu knacuduuMpann Kato
(bUHAHCOBM aKTUBW, AbpXXaHun 40 nagex B cbotBeTcTBne ¢ MCC 39.

e Tbproscku B3emMaHus

TbproBcknTe B3eMaHusi ca CyMu, ObIMKUMW OT KINWEHTU 3a NpodafeHu CTOKU UMK ycnyru,
M3BbPLUEHN B 0OMYaliHMA Xof4 Ha cTomaHckata geviHocT. OOMKHOBEHO Te ce ObrmkaT 3a
ypexaaHe B KpaTbK CPOK M CriedoBaTenHo ca KrnacuduumpaHu kaTo Tekywn. Tbproeckute
B3EMaHWs ce MpuW3HaBaT MbpBOHA4yarHO B pa3mep Ha 6e3yCcroBHOTO Bb3HAarpaxaeHuve,
OCBEH aKO CbAbpPXAT 3HAYUTENHU KOMMOHEHTU Ha uHaHcuMpaHe. [pynata Obpxu
TbProBCKUTE B3eMaHusl C Lien cbbrpaHe Ha LOroBOPHUTE MapUYHU MNOTOUM U CriefoBaTENHO
MM OLEeHsIBa MO aMopTU3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToaa Ha edekTuBHaTa fuxBea.
[MCKOHTMpPaHe He ce U3BBLPLLBA, KOraTo e(PEKTHT OT HEFO € HECHLLECTBEH.

PuHaHCOBM aKTUBU NO cripaBeanMBa CTOMHOCT npe3 nevyan6arta nnu 3ary6aTa

®durHAHCOBM aKTMBW, 3@ KOMTO HE € MPUIoXuUM Ou3Hec mogen ,ObpXaHu 3a cbbupaHe Ha
[OroBOpHNTE Napu4vHM notoun® unm GusHec moden ,ObpXaHu 3a cbbupaHe n npogaxba“,
KakTo M (UHAHCOBU aKTUBW, YUMTO [OOrOBOPHM MNAPUYHW MOTOUM He ca eAWHCTBEHO
nnailaHusa Ha rnaBHMLA W NMXBUW, CE OTYMTaT MO CrpaBeanMBa CTOMHOCT npes3 nevyanbata
unu 3arybarta. Bcuukn gepmBaTtvBHU (OMHAHCOBU MHCTPYMEHTM CE OTYMUTaT B Tasu KaTeropus
C M3KIOYEHME Ha TEe3U, KOUTO ca onpeaeneHn N ePeKTUBHU KaTo XeMKUpaLLn NHCTPYMEHTM
M 33 KOUTO Ce NnpunaraTt U3UCKBaHUATa 3a OTYMTaHE Ha XemKUPaHETO.

lNpoMmeHUTe B cripaBeasiMBata CTOMHOCT Ha aKTUBUTE B Tasu KaTeropusa ce oTpassaBaTt B
nevyanbarta wu 3ary6aTa. Cl'lpaBeﬂ,J'lVlBaTa CTOMHOCT Ha (PUHAHCOBUTE aKkTMBM B Tasu
KaTteropuma ce onpenend 4pes3 KoThpaHn UeHM Ha akKTUBEeH nas3ap wuimn 4Ypes3 un3nosi3BaHe Ha
TEXHUKN 3a OLEeHsABaHeE, B cnyqaﬂ 4Yye HAMa aKTUBEH Mnasap.

®duHaHCOBM aKTUBM NO cnpaBennuBa CTOMHOCT Npes Apyr Bceo6xBaTeH aoxon

pynata oTuMTa (PUHAHCOBMTE aKkTMBW MO CMpaBefnvMBa CTOMHOCT B ApPYyr BceoOxBaTeH
[0X0[, ako aKTMBUTE OTroBapsAT Ha CreaHuUTe YCroBus:

e [pynata ynpaensiBa akTBMTE B paMKUTe Ha OU3HEC MOZEN, YMSTO Len e Aa ObpXu
dvHaHCcoBUTE aKTUBK, 3a Aa cbOMpa AOroBOPHM NapMyYyHU NOTOUM W Aa r'M npodasa; U

e CbrnacHo AOroBOpHMUTE YCNoBMS Ha (OUHAHCOBUS aKTMB Ha KOHKPETHW AaTu
Bb3HMKBAT NapU4HKU NOTOLN, KOMTO ca €QUHCTBEHO NNallaHus Ha rmaBHULA U NINXBU
BbPXY HenoraceHata cymMa Ha rmasHuuara.

®durHaHCOBM aKTMBW MO CripaBeAnnBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X04 BKITOYBAT:

KanutanoBu UEHHW KHWXa, KOUTO He ca ObpXaHW 3a TbpryBaHe W KOWUTO [pynata
HEOTMEHUMO e |/|36pano npuv nbpBOHa4arHoO npu3HaBaHe, Aa npmu3Hae B Ta3n KaTteropus.
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ToBa ca cTpaTerMyecks MHBECTULMWM K TFpynata cuuTa Tasu knacudukaumsi 3a no-
peneBaHTHa.

[ObnroBu UEHHN KHUXA, NPV KOMTO AOrOBOPHUTE MapU4YHK MOTOLM Ca Camo rnaBHMLA U
nmxsen, N uenta Ha GusHec mogena Ha pynaTa 3a AbpXaHe Ce NocTura KakTo 4dpes
cbbupaHe Ha OOroBOPHW MapWMYHW MOTOLM, Taka U 4Ypes3 npopaxba Ha PUHAHCOBMUTE
aKTuBM.

Mpn ocBoboxgaBaHETO OT KanuMTanoBWM WMHCTPYMEHTUM OT Tasu KaTeropusi BCsika
CTOMHOCT, OTYETEHA B MPEOLEHbYHNSI pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHarta nevanba.

Mpn ocBoOOXAaBaHETO OT ABITOBM MHCTPYMEHTM OT Tasn KaTeropus BCsSka CTOWMHOCT,
OTYEeTEHA B MNPEOLEHBYHMS pPe3epB Ha WHCTPYMEHTUTE ce npeknacuduumpa B
neyan6ata vnn 3arybata 3a nepuoaa.

3.17.4. O6e3ueHKka Ha (hMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MakBaHMTe KpeauTHW 3arybu’.

Mpr3HaBaHeTO Ha KpeauTHW 3arybu Beve He 3aBUCU OT HaACTbMBAHETO Ha cbbutMe C
KpeanTHa 3aryba. BmecTto ToBa pynaTa pasrnexga no-WMpoK CnekTbp OT MHopmauns
npuv oueHKaTa Ha KPeAWUTHUS PUCK U OLEHSIBAHETO Ha O4YaKBaHWUTE KpeguTHW 3arybu,
BKMOUYUTENHO MUHANN CbOUTUSA, TEKYLLM YCIOBUS, Pa3yMHN M MOAABPXKALLM NPOrHo3u,
KOUTO BIMASAT BbPXY O4yakBaHaTa cbOMpaeMocT Ha ObaewmTe napuyHM nNoTouM Ha
WHCTPYMEHTA.

Mpn npunaraHeTo Ha Tasn NOAXOA, HAacoYeH kKbM ObaeLleTo, ce npaBu pasrpaHudeHne
MeXay:

e  (PUHAHCOBM WMHCTPYMEHTU, YMETO KPEeOUTHOTO KayeCcTBO He ce e BroLumo
3HAYMTESTHO CNPSAMO MOMEHTa Ha MbpPBOHAYANHOTO NMPU3HABaHE UM UMAT HUCHK
KpeanTeH puck (dasa 1)

Tyk ce Bknto4yBaTt ctabunHm hMHAHCOBU aKTUBM, KOMTO HE ca B npocpoyune (,pesoBHM”
KpeauTun) n ce ovakea ga 6baaT obCcnyxBaHW CbrNacHO TEXHUTE LOrOBOPHU YCIOBUSA U
3a KOMTO HAMa MpU3HaUM 3a YBENUYEH KPEAUTEH PUCK.

e (HUHAHCOBM WHCTPYMEHTU, YMETO KPEeOUTHOTO KayecTBO Ce € BOWWMOo
3HAYMTENHO CMNPSIMO MOMEHTA Ha MbPBOHAYaNHOTO MpU3HABaHe WM Ha KOUTO
KpeanTHMS PUCK He e HUCBK (dha3a 2)

Tyk ce BKMHOYBAT akTMBKM, 3a KOUTO OT MOMEHTaA Ha MbpPBOHAYarHO MpuU3HaBaHe e
HacCTBbNMIIO BrOLWAaBaHe Ha KPeaUTHOTO MM KayecTBO, HO TO He TpsibBa fa ce CBbp3Ba C
MHOVBMAYanHo obes3ueHsiBaHE Ha KOHKPETHW aKkTUBWM (HacTbnuim ca cbOutus, Npsiko
CBbp3aHM C Bb3MOXHW Obgewm 3arydbu no noptdenna, HO He W NO KOHKPETHU
KpeanTtn).ObuyarHo B Ta3n hasa ce knacuduumpaT Kpeantm ¢ npocpoyne nosede ot 30
OHW.

o ,®daza 3 obxBawa HMHAHCOBM aKTUBM, KOUTO MMaT OOEKTMBHU OoKasaTesricTea
3a obesueHKa KbM OTYETHaTa aarta.

Tyk ce BKMOYBAT aKTMBU, 3a BCEKMN OT KOUTO B ObAeLLe ce o4akBaT 3aryou. Hactenuno e
BMnoLIaBaHe Ha KPeAWTHOTO KayecTBO, HO TOBa BrOLIABaHe € CBbP3aHO C KOHKPETHU
aktmen. ObuyanHo B Ta3u ¢hasa ce knacuuumpaT KpeauTu B HeW3NbiHEHue ¢
npocpoune noseye ot 90 gHW.

Ha Tasu cpasa ovakBaHuTe KpeauTHM 3arybu e ce cb3gaBar 3a Lenus ocTaBall, CPoK
Ha KpeawuTta, HO 3arybute Le ce oueHsiBaT UHOUBMAYANHO MO KOHKPETHU KpeauTu npu
npocpoune Hag 180 gHu.

12-meceyvHn o4akBaHW KpPeauTHM 3arybu ce npusHaBaT 3a BCUYKM (PMHAHCOBWU aKTUBMU
BbB (pasa 1, gokaTto ovakBaHuTe 3arybu 3a uenms Cpok Ha (PMHAHCOBUTE MHCTPYMEHTU
ce npusHaear 3a (pvHaHcoBUTE akTUBM BbB dasa 2 u ¢asa 3. OyakBaHUTE KpeaUTHM
3arybu ce onpeaensar KaTto pasnukata Mexay BCUYKM OrOBOPHU NapuUyHM NOTOLM, KOUTO
ce gbipkaTt Ha pynata U NapuyYHUTE NOTOLM, KOUTO TH OENCTBUTENTHO O4YaKBa ga nony4du
(,napvyeH HegocTur®). Tasn pasnuka e AUCKOHTMpaAHa MO NMbpBOHAYarHUA eeKTMBEH
NNXBEH MPOLEHT (MMM C KOPUIMPaHUSA CNpPsIMO KpeanTa e(eKTUBEH JIMXBEH MPOLLEHT).
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M3uncnsBaHeTo Ha oO4vakBaHWTE KpeauTHM 3arybu ce onpegens Ha 6asata Ha
BEPOATHOCTHO nMpeTerneHara npm6n|/|3|/|TenHa OuUeHKa Ha KpeauTHute 3ary6|/| npes

OYaKBaHWUsi CPOK HA (PUHAHCOBUTE UHCTPYMEHTN.

Monutukata Ha [pynaTa 3a onpedensiHe Ha O4YaKBaHUTE KpPeaWMTHM 3arybu OTHOCHO
npegocTaBeHUTe 3aeMU BKITIOYBA CNeAHUTE U3XOOHW NapamMeTpu:

LGD PD
(3aryba pu HeH3IIbAHEHIC) (BeposTHOCT OT
HEU3ITbAHCHHE)
Ob6esneuenu | Heobesmeueru
®asa 1 — ,,peaoBrH Kpeantu (6e3 10% 45% 5%
IIpOCPOYH)
®asza 2 — ,,HeobcayxBanu kpeauTn™ 10% 45% 50%
(mpocpoune Haa 30 Amm)
®asa 3 — ,,Kpeauru B HeusrpAHeHHE™ 10% 45% 100%
(mpocpoune Haa 90 Amm)

OuakBaHuUTe KpeauTHK 3arybu ce nsdmncnssaTt no popmynaTa:

A. 3a punarncosu axmusu 6v6 dasa 1 — npusnasam ce o4axsaru kpedumy azyou 3a 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kbpAeTO
PD — seposmmocm om neusnaanere
LGD — sazyba npu neusneanere

EAD — excnosuyus npu neusnwanerise

b. 3a punarcosy axmusu 6v6 pasa 2 u pasa 3 - npusnasan: ce ovaxsariu Kbedunni 3azyou a_yesus chox 1a

saeMa
LT

ECL-LT = ) PDtx LGDt x EADt x Dt
t=1

BeposTHOCTTa OT HEU3MbIIHEHME € BEePOSAITHOCTTa OT HEU3MbJIHEHWE MNpe3 onpeaerneH
BPEMEBM XOPWM3OHT. TO3M MoKasaTen npefocTaBs OLEHKa Ha BeposiTHOCTTA
KpeauTononyyatensT [a He € B CbCTOsSHME [a WU3MbAHU 3adbilKeHusTa Cu.
BeposiTHOCTTa OT HEU3NMbIIHEHNE HApacTBa C HapacTBaHe Ha MPOCPOYMNETO.

3arybata npu HEM3NbISIHEHME Ce MpecMsaTa KaTo pasfvka Mexgy ObIbKuMuTe
JOrOBOPEHN MapuU4yHM MNOTOUM M MOoTouMTe, KOMTO [pynata oO4akBa [ga Nony4u
BKITHOYMTENHO NOTOLUTE OT peanu3aums Ha obeanedeHuneTo. [edrHupa kato o4akBaHms
pasMep Ha 3arybaTta B MOMeHTa Ha HacTblNBaHe Ha HEU3MbITHEHWETO M CE NOCOYBA KaTo
NPOUEHT OT ekcnosvuuata. ManonssaHua % Ha 3arybata npu HeW3nbiHEHWE ce
onpegens cnopef Bmaa Ha obe3neyeHneTo No KpeamTta u Npu HeobeanevyeHnTe KpeguTn
ce 6a3upa Ha PernameHT 575/2013r.

Ekcnosuuusa npu HemsnbreHne e oblata CTOMHOCT, HAa KOATO € U3NOoXeHOo pynaTta Npu
HensnbiiHEHWE Ha 3aeMa. Ekcnosvumsita npu HeusnbiIHEHME € paBHa Ha TekywaTta
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HemsnnateHa cyma KbM Kpas Ha OTYeTHUS nepuog npu UKCUpaHyu eKkcrnosuuum, Kato
CPOYHM 3aeMu, KaKBUTO ca 3aemMuTe Ha [pynaTta.

Bcuuku 3aemu Ha Mpynata ca knacuduumpaHun kato ouHaHcoBM akTneu BbB Pasa 1 u ca
o6e3ueHeHn npe3 2025 r. npu ropenocoyYeHnTe N3XOAHN NapameTpu.

T'bpl'OBCKVl n gpyru B3emaHus, akKTuBum no [oroBop v B3eMaHusa no JIUBUHIoOBMU
Aorosopu

TbproBckuTe B3emMaHus ca CyMn, AbIDKUMW OT KIMEHTU 32 NPOAaAeHU CTOKN UIN YCNyTu,
n3BbpLUEHN B obnyariHUS xon Ha cTonaHckaTa aenHocT. OBUKHOBEHO Te ce AbMkaT 3a
ypexpaaHe B KpaTbK CpPOK W crnejoBaTenHo ca KnacuduumpaHu Kato TeKyLu.
TbproBckntTe B3emaHusi Ce Npu3HaBaT MbpBOHA4YanHO B pa3mep Ha ©0e3yCroBHOTO
Bb3HarpaxgeHue, OCBEH akO CbAbpXaT 3HaYUTENHW KOMMNOHEHTU Ha dUHaHCUMpaHe.
FpynaTa ObpPXW TbProBCKMTE B3eMaHusa C Len cbbupaHe Ha [OroBOPHWUTE NapUyHM
noTouM W cnegosaTerniHO MM OueHsBa NO aMopTu3MpaHa CTOMHOCT, KaTo W3nonasea
mMeToda Ha edekTuBHaTa nunxea. [JUCKOHTUPaHe He ce U3BBLbPLUBA, KOrato edeKkTbT OT
Hero e HeCbLLeCTBEH.

OT 13BbpLIEHMSA aHaNU3 Ha CbOUpaemMocTTa Ha B3eEMaHUsITA MO BPEMEBU EMIEMEHTH, Ce
YCTaHOBM, Ye OMPOCTEHUST MOAXOA 3a rpynaTta e HenpuroXuMM NpeaBug xapaktepa Ha
B3eMaHuATa U pasnMyHMa NpeameT Ha LEVHOCT Ha OTAENHUTE ObLUEPHU OpYKecTsa,
rnopagu KoeTo ce npunara Mofena 3a ,04akBaHUTe KpeauTHu 3aryou”. Benykn BaeMaHus
¢ npocpoune go 360 AHM ca knacuduumMpaHu kato Takuea BbB hasa 1 1 ce npunarar
cboTBETHUTE % nocodeHn no-rope — 45% 3a 3aryba npun HeumsnbnHeHve u 5%
BEPOSITHOCT OT HeusnbrHeHne. BaemaHuaTa ¢ npocpoune Hag 360 aHM ce o6e3ueHeHu
100%.

PuHaAHCOBU aKTUBU, OTYUTAHU MO chnpaBeanMBa CTOMHOCT npes3 apyr BceobOxBaTeH
aoxon

lpynata npu3HaBa o4vakBaHuTe 12-meceyHu KpeauTHu 3arybu 3a MHAHCOBM aKTUBMW,
OTYMTaAHW MO CchnpaBefnvMBa CTOMHOCT npe3 Apyr BceobxBaTeH pgoxond. Tbh KaTo
noBe4yeTo OT Te3n WUHCTPYMEHTM umaT OOOBbp KpeauTeH PEeNTUHr, BEeposATHOCTTa OT
HeM3nbIHEHNE ce o4yakBa ga O6bae Hucka. Bbhnpekn ToBa kbM BCsika OTYeTHa AaTta
Mpynata OLEHsBa Aanv CbLLeCTBYBa 3HAYUTESNHO YBENMYEHME Ha KPEeaWUTHUSA pUCK Ha
WHCTPYMEHTA.

Mpn oueHsaABaHETO Ha Te3an puckoBe [pynata pasynta Ha roTtoBaTa HanuyHa
WHpopMaLMa KaTo KPeaUTHUTE PEWTUHIM, NyOnuKyBaHW OT OCHOBHMTE areHuuu 3a
KpeaunTeH penTUHr 3a CbOTBETHMS akTMB. [pynata ObpXWM €AWHCTBEHO MpOCTU
(PUHAHCOBM MHCTPYMEHTH, 3a KOUTO CNeLnUIHN KpeaUTHN PENTUHIM OOMKHOBEHO ca Ha
pasnonoxeHue. AKo HAMa nHdopMauua nnn NHPOpMaLnsaTa OTHOCHO PaKTOpUTe, KOUTO
BNUAAT Ha PEWTUHra Ha HanNU4yHMA akTuB, € orpaHunyeHa, ['pynata obegmHaBa NnogobHM
WHCTPYMEHTN B eOuH noptdenn, 3a ga oueHu Ha Tasu 0asa gann uma 3HavyuMTenHo
yBENUYEHNE Ha KPEAUTHUS PUCK.

B ponbnHeHve, lpynata pasrmexga W Apyry nokasaTtenu Kato HebnaronpusiTHu
NPOMEHN B OENHOCTTa, MKOHOMWYECKUW WNn (PUHAHCOBWM YCROBUSA, KOMTO Morat Ada
3acerHat  crnocobHocTTa Ha  wm3gatenss Ha  KanuTanoBusi  MHCTPYMEHT [/
KpeauTononyyartens fa u3nbfHu 3agbimKeHsTa Cu No AbAra UM HeovakBaHu NPOMeHU
B ornepaTuBHUTE pe3ynTaTh Ha eMuTeHTa / 3aemonony4yarens.

AKO HSIKOM OT Te3n nokasaTenu BOAM A0 3HAYUTESTHO YBENUYEHME Ha KpeauUTHUS PUCK Ha
WHCTPYMeHTUTe, 'pynaTta npusHasa 3a Te3n MHCTPYMEHTU UMM TO3M Knac MHCTPYMEHTU
O4YaKBaHW KpeauTHM 3arybu 3a Lienms Cpok Ha UHCTPYMEHTA.

3.17.5. Knacucdmkaums n oueHsiBaHe Ha (pMHAHCOBUTE NacuBU

®uHaHcoBUTE nacmBu Ha [pynaTa BKAOYBAT MOMyYEHW 3aeMu, 3aObiMPKEHUS MO
NN3VHIOBWN [0rOBOPWU, THPrOBCKM U OPYrM (DUHAHCOBU 3aA4bIDKEHUA W OepuBaTUBHU
HPMHAHCOBW MHCTPYMEHTM.
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duHaHCOBUTE NacKBY Ce OLIEHsIBAT MbPBOHAYANHO NO CnpaBeanuBa CTOMHOCT U, KbAETO
e MpUNoXMMO, Ce KopurmpaT Mo OTHOLLEHME Ha pasxoauTe NO CAenkata, OCBEH ako
pynaTta He e onpedenuno gageH (PUHAHCOB MacuB KaTO OLEHsIBAH MO crpaBeanuvBa
CTOVHOCT Npe3 nevyanbara u 3arybara.
duHaHCcOBUTE nNacvMBM Ce OUEHsiBAT MOcnedaBallo Mo  amopTuavpaHa CTOMHOCT,
u3nonsBanku MeToga Ha edeKkTMBHATa nMxBa, C W3KMHOYEHVWEe Ha [epyBaTuBU U
hvHaHCOBM MacuBK, KOUTO ca OMpederieHn 3a OUEeHsIBaHe MO CrnpaBeanuBa CTOMHOCT
npe3 nevanbata wunu 3arybata (C uW3KkNOYEeHMEe Ha JepuBaTUBHU  (UHAHCOBM
WHCTPYMEHTU, KOUTO ca onpeaeneHn 1 edpeKTUBHM KaTo Xe4XkupaLl, UHCTPYMEHT).
Bcuukn pasxoam CBbp3aHy C NUXBU U, aKo € MPUIoXUMMO, MPOMEHU B cripaBeanueara
CTOMHOCT Ha MHCTPYMEHTA, KOUTO Ce oT4MTaT B neyanbata vnu 3arybaTa, ce BkoyBaT
BbB (pMHaHCOBUTE pa3xoamn Unm UHaHCOBUTE NPUXOAN.
3.17.6. ®nHaHCOBM aKTUBM
C uen nocnegBallo oOueHsIBaHe Ha (MHAHCOBUTE aKTUBWU, C U3KITHOYEHME Ha
XepKUpaLLmMTe UHCTPYMEHTK, Te ce Knacuduumpar B cnegHuUTe KaTeropum:

e KpPeauTu 1 B3eMaHus;

e (UHAHCOBM aKkTMBW, OTYATAHU MO CNpaBednvBa CTOMHOCT B nevanbarta wnu

3arybaTa;

e  VHBECTULMW, AbPXaHU OO Nagex;

e (DUHaAHCOBW aKTUBW Ha pa3nonoXeHWe 3a npoaaxoa.
®uHaHCcOBUTE aKTVBWM ce pasnpefensiT KbM OTAENHUTE KaTteropuM B 3aBUCMMOCT OT
uenTa, ¢ kKosaTo ca npugobutun. Kateropusta Ha gageH oUHaAHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUeHsBaHe M Januv NMpUXoauTe U pasxogute ce oTpassBaTt B neyanbata
unu 3arybata wnu B Apyrus BceobxBaTeH goxon Ha [pynata. Bcumyku duHaHcoBM
aKTUBU C U3KMHOYEHME HA Te3W, OTYMTaHW NO CnpaBeanuBa CTOMHOCT B nevanbata wunu
3arybarta, nognexaT Ha TecT 3a obesleHka KbM [fatata Ha (OMHAHCOBUA OTYeET.
®uHaHcoBWTE akTVBK ce 0be3LeHsIBaT, KOraTto CbLLeCcTByBaT OOEKTUBHM JoKasaTencrea
3a ToBa. [lpunarat ce pa3nuuHu KpUTEpPMU 3a onpefensHe Ha 3arybaTa ot obesueHka B
3aBUCKUMOCT OT KaTeropmsTa Ha MHaHCOBUTE aKTUBM, KAKTO € ONUcaHo No-Aony.
Bcuykm npuxogm u pasxoan, CBbp3aHU C NpuTexaBaHeTO Ha PUHAHCOBU MHCTPYMEHTH,
ce oTpassiBaT B nevanbara unu 3arybarta npu nony4yaBaHeTo UM, HE3aBUCUMO OT TOBa
Kak ce oLeHsiBa banaHcoBaTa CTOMHOCT Ha (OMHAHCOBUSI aKTWB, 3@ KOWTO Ce OTHAcHT, U
Cce MNpeacTtaBAT B KOHCONMUAMpaHWs OT4eT 3a nevanbata wnu 3arybata u gpyrus
BceobxBaTeH pgoxon Ha pepoBe "®uHaHcoBu pasxogun”/ "®duHaHcoBM npuxogn”, c
U3KMNYeHne Ha 3arybaTa oT obesLeHka Ha TbProBCKW B3eMaHWsl, KOSITO Ce npeacTa.s
Ha pea ,dpyru pasxogn”.

Kpeautn n B3emaHus

Kpeoutn un B3eMaHusi, Bb3HUKHaNM MbpBOHa4yanHo B [pynarta, ca HegepvBaTUBHM
(hMHAHCOBM UHCTPYMEHTU C (DUKCUPaHW MnallaHusl, KOUTO He Ce TbpryBaT Ha akTUBEH
nasap. Kpeautnte W B3emaHusiTa nocreBallo ce OLeHsiBaT Mo amopTuanpaHa
CTOWHOCT, KaTo ce M3non3ea MeToabT Ha edpeKkTUBHaTa NMxBa, HAManeHa ¢ pasmepa Ha
obesueHkaTa. Bcsaka npoMsiHa B CTOMHOCTTa MM ce OTpa3siBa B nevanbara unm sarybaTa
3a Tekywmsa nepuvogd. Mapute u napuyHWTe eKBMBamNeHTWU, TbProBCKATE U MNo-rongmaTa
YyacT OT [OpyrM B3emaHuss Ha [pynaTa cnagaT KbM Ta3u kateropusi OUHaHCOBU
WHCTPYMEHTWU. [UCKOHTMpaHe He ce Uu3BbpluBa, Korato edekTbT OT Hero e
He3HaunTeneH.

3HauMmm B3eMaHusi ce TecTBaT 3a obe3LeHka No OTAernHo, Korato ca NPOCPOYEHU KbM
Jarata Ha (OMHaHCOBMSA OTYET WUIN KOraTo CblUEeCTBYBAT OGEKTVBHM AOKa3aTencrea, ve
KOHTpAreHTbT HAMa Aa U3MbIHW 3aabIkeHusTa cu. Benuku gpyrv B3emaHus ce Tectsat
3a obe3sueHka no rpynu, KOUTO ce onpedensaT B 3aBUCMMOCT OT MHOYCTpUsiTa U pernoHa
Ha KOHTpareHTa, KakTo U OT APYrv KPeOUTHU PUCKOBE, ako CbLLEecTByBaT TakvMBa. B To3u
cryyan npoueHTbT Ha obesleHKaTa ce onpefensd Ha 6as3ata Ha WCTOPUYECKU OaHHU
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OTHOCHO HernoraceHu 3aabIDKEHMSI HAa KOHTpareHTu 3a Bcska uMaeHTMduumpaHa rpyna.
3arybata oT obesueHKka Ha TbProBCKUTE B3eMaHWA Ce npeAcTaBs B oOTyeTa 3a
neyan6ara unu 3arybata v opyrusi BceobxBaTeH Aoxof Ha peg ,Adpyru pasxoan”.

®PUHAHCOBM aKTUBW, OTYMTaHU MO cnpaBeasiMBa CTOMHOCT B neyan6ata unu
3arybara

®PUHAHCOBYM aKTMBW, OTYUTaHK MO CNpaBeanMBa CTOMHOCT B nevanbaTa wnu 3arybaTa, ca
aKTUBW, KOUTO Ca AbPXaHWU 3a TbpryBaHe Wnn ca onpefereHn npy MbpBoHa4YanHoTo UM
npu3HaBaHe KaTo (PMHAHCOBM aKTUBM, OTYMTAHM MO ChpaBeanMBa CTOMHOCT B
neyanbarta unu 3arybata. Bcuukn gepvBatuBHM (DMHAHCOBU aKTMBW, OCBEH ako He ca
crneumanHo onpegeneHn Kato Xekupawiy MHCTPYMEHTW, nonajaaTt B Ta3u KaTeropus.
AKTMBUTE OT Tasu KaTeropus ce oLUeHsBaT No cnpaBeanvBa CTOMHOCT, YUATO U3MEHEHMWS
ce npu3HaBarT B nevanbarta nnu 3arybarta. Besika neyan6a vnum 3ary6a, npomstuyaiya ot
OepuBaTMBHU (PMHAHCOBU WHCTPYMEHTW, € GasupaHa Ha nNpoMeHu B cnpaBeanueara
CTOMHOCT, KOSITO ce orfpedens OT TpaH3akuMWM Ha akTUBEH Mnas3ap Wnu nocpeacTBOM
OLEHBYHU MEeTOaM Mpu nuncaTa Ha akTUBEH nasap.

MHBecTULMK, AbPXKaHU [0 Nagex

MHBecTMUMM, ObpXKaHW OO0 nagex, ca HegepvBaTMBHM (DUHAHCOBU WMHCTPYMEHTM C
dmkcupaHm unu onpegensiemy nNnawaHus U onpegeneHa gata Ha nagexa, pasnuyHu ot
KpeauTtn n B3emaHus. MHBecTMUMWUTE ce OonpedensaT KaTo AbpKaHu OO0 Nagex, ako
HaMepeHneTo Ha PbKOBOACTBOTO Ha pynaTa € Aa v AbpXW 4O HacTbNBaHe Ha nagexa
M. VIHBeCTMUMUTE, AbpXKaHW A0 Majex, NocrneaBallo ce OUeHsIBaT Mo aMopTuavnpaHa
CTOMHOCT 4pe3 MeToAa Ha edekTuBHaTa nuxea. [lpy HanuuMeto Ha OBEKTUBHU
Jokasatencrea 3a obesleHka Ha WHBecTUUMsiTAa Ha 6Gasata Ha KpeauTeH PEenTuHr,
hHaHCOBMTE aKTMBM Ce OLeHsIBaT MO HacTosiia CTOMHOCT Ha ovakBaHuTe GbaeLiu
napuyHyM notoun. Bcuykum npomeHM B NpeHocHaTa CTOMHOCT Ha WHBECTUUMATA,
BKItOUMTENHO 3arybaTa oT obesleHka, ce npu3HaBaT B nevanbaTa unu sary6ara.

®drHaHCOBM aKTUBM Ha pa3norioxeHue 3a npoaaxoba

®duHaHCOBM aKTUBM Ha pasnonoxeHwe 3a npopaxba ca HegepvBaTMBHM (DUHAHCOBU
aKTMBM, KOUTO Ca onpeneneHn kato UHaHCOBM aKTUBM Ha pa3noroxeHne 3a npogaxba
UnM He cnagaT KbM HWUTO efHa OT OCTaHanuTe KaTeropum WHAHCOBU aKTUBW.
®PuHaHCOBUTE aKTMBW OT Ta3u KaTeropus nocrneaBallo Ce OueHsBaT Mo cnpaseanvea
CTOMHOCT C W3KIMYeHMe Ha Te3w, 3a KOMTO HsMa KOTMPOBKM Ha nasapHaTa ueHa Ha
aKTMBEH nasap W 4YMATO CcrnpaBeAnvMBa CTOMHOCT He Moxe fAa 6bae HagexgHo
onpefeneHa. lNMocnegHuTe ce oueHsBAaT MO amMopTu3WpaHa CTOMHOCT MO MeToda Ha
edeKkTMBHaTa Nnxea unu no cebGecTOMHOCT, B Criyyalh 4Ye HAmaT (PUKCMpaH nagex.
lMpomeHuTe B cnpaBegnMBaTa UM CTOMHOCT Cce OTpassaBaT B Apyrus BceobxBaTeH [oxos
N ce npeacTaBsAT B CbOTBETHWSA pe3epB B OTYeTa 3a COOCTBEHWUsI KanuTtar, HETHO OT
AaHbUW, C U3KMNoYeHe Ha 3arybute OT obesueHKka W BanyTHU KypCOBM pasfuMku Ha
napu4HU akTMBW, KOUTO Ce npu3HaeaT B nevanbata wunu 3arybarta. Korato dmHaHcoB
aKTMB Ha pasnornoxeHue 3a npojaxba 6bae npogageH wnu obesueHeH, HaTpynaHuTe
neyanbu n sarybu, npusHatv B Opyrns BceobxBaTeH goxod, ce peknacudpuumpaTt ot
cobcTBeHUs Kanutan B nevan6ata unu 3arybaTa 3a oTY4eTHUS NepPUoA U ce nNpeacTaBaT
KaTo peknacudumumpalla Kopekuusi B 4pyrnsi BceobxsaTeH goxon. JIxsu, n34ncrnexHu no
MeToaa Ha ecbekTMBHATa NMXBa, U ANBUAEHTU Ce Npu3HaBaT B neyanbara nnu 3arybarta
KaTo ,puHaHcoBM npuxoan”. Bv3cTaHoBABaHe Ha 3arybu oT obesleHka ce npu3HaBa B
Apyrua BceobxBaTeH A0X0[ C U3KMYEeHNe Ha ObNroBuTe (pMHaAHCOBU MHCTPYMEHTH, Npu
KOMTO Bb3CTAHOBSIBAHETO Ce Mpu3HaeBa B nevyanbata wunu 3arybata, camo ako
Bb3CTAHOBABAHETO MOXe 06eKTUBHO Aa 6bAe CBbp3aHO CbC CLOUTUE, HACTHLNUIO Cheq
MOMEHTa Ha npu3HaBaHe Ha obesueHkaTa.

3.17.7. ®uHaHCcoOBU NnacvBM
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®duHaHcoBMTE Nacueu Ha pynaTa BknoyBaT 6aHKOBK 3aemMu U OBbpapad T, TbProBCKU

W OpYrn 3a4biiKeHus.

durHaHCOBUTE NacuBWM Ce MpPU3HaBaT, KOraTo CbLUECTBYBa [OrOBOPHO 3adbllKeHMe 3a

nnawiaHe Ha napuyHu CymMyn unu Apyr OMHaHCOB akTMB Ha ApYro npeanpusite wnu

[OroBOPHO 3aAbiDKEHWE 3a pasMsiHa Ha (PMHAHCOBU MHCTPYMEHTU C APYro npeanpusTtne

npyv noTeHuuanHo HebnaronpuaTHU ycnoBus. Becudkm pasxogum, CBbp3aHu C NUXBU, U

NPOMeEHN B cripaBeanMBaTa CTOMHOCT Ha (OMHAHCOBM MHCTPYMEHTHU, ako MMa TakuBa, ce

npusHaeaTt B nevanbarta wunu 3arybata Ha pead ,PuHaHcoBu pasxogn” vnu ,OUHaAHCOBU

npuxogn".

durHaHCOBUTE NacKBK Ce OLEeHABAT NocrefBallo N0 aMopTUanpaHa CTOMHOCT, KaTo ce

n3nons3esa MeToabT Ha edpekTUBHATA NINXBA, C U3KINIOYEHNE HAa (PUHAHCOBU UHCTPYMEHTH,

ObpXXaHu 3a TbpryBaHe Wnv onpegeneHu 3a OueHsBaHe Mo crpaBegnivBa CTOMHOCT B

neyan6aTa unu 3arybaTa, KOMTO Ce OLeHsABaT Mo CnpaBeAnnBa CTOMHOCT C OTYMTaHe Ha

npomeHuTe B nevanbarta unu 3arybara.

BbaHkoBWTE 3aemu ca B3eTU C LeN 4bArocpoYHO nognomMaraHe Ha gerHocTTa Ha [pynata. Te
ca OTpaseHu B oT4yeTa 3a (PMHAHCOBOTO CbCTOsSIHME Ha [pynarta, HETHO OT pas3xoguTe no
nony4aBaHeTo Ha 3aemute. PMHAHCOBM pasxoam KaTto Npemus, nnaTuma npu ypexaaHe Ha
abnra unum obpaTHOTO My M3KynyBaHe, W Mpeku pasxogu Mo caernkara ce OTHacsaT B
KOHCONMMamMpaHusa oT4eT 3a nevyanbata wunu 3arybata n gpyrma BceobxsaTeH Aoxo Ha
npyvHUMNa Ha HaYWUCINEHMETO, KaTo Ce M3NoNn3Ba MeToabT Ha edekTMBHATa nuxea, U ce
nNpnbaBAT KbM NpeHocHaTa CTOMHOCT Ha (PMHAHCOBMS NacuB O CTEMNeHTa, B KOATO Te He ce
ypexaaTt KbM Kpas Ha Nepuoaa, B KOWTO ca Bb3HUKHANM.

TbproBckNTE 3agb/MKEHUS CE MPU3HaBaT MbpPBOHAYaNHO MO HOMMHANHA CTOMHOCT U
BMOCMEACTBME CE OLEHsIBAaT MO aMopTu3MpaHa CTOMHOCT, HamarieHa C nnawiaHus no
ypexaaHe Ha 3agbimKeHMeTo.

OuBngeHTUTE, nNNatMMm Ha akuMOHepuTe, Ce Mpu3HaeaTt, Korato AMBMAEHTUTE ca
opgobpeHn Ha 0OLWoTO cbOpaHue Ha akUunoHepuTe.

3.17.8. OoroBopwu 3a npogaxba n o6paTHO U3KyNyBaHe Ha LLeHHU KHMXa
LleHHn kHwxka moraT ga O6baart gaBaHu nod Haem MM NpogaBaHW C aHraXMMeEHT 3a
obpaTHOTO MM u3kynyBaHe (peno-caenka). Te3nm LUEeHHU KHwKa npoabrkaBaT ga ce
npusHaBaT B OTYeTa 3a (PMHAHCOBO CbCTOSIHWE, KOraToO BCWMYKM CbLLUECTBEHW PUCKOBE U
n3rogun oT NpuTeXaBaHEeTo MM OCTaBaT 3a cMeTka Ha [pynaTa. B To3u cny4dan ce npusHasa
3aQbJKEHNE KbM Jpyrata cTpaHa Nno [oroBopa B oT4yeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTo ['pynaTta nony4m napmyHOTO Bb3HarpaxgeHue.

AHanorn4yHo, koraTto ['pynata B3uma nog Haem unu KynyBa LEHHU KHWKa C aHraXXMMEHT

3a obpatHaTa MM npogaxba (obpatHa peno-caenka), HO He npugobuea puckoBeTe U
nsrogute OT cobCTBEHOCTTa BbPXY THAX, COENKATE Ce TpeTupaT KaTo npeaocTaBeHu
obe3neyeHn 3aeMu, KoraTo NapuYHOTO Bb3HArpaxgeHue e nnaTteHo. LleHHuTe kHuka He ce
npu3HaBaT B oT4YeTa 3a (PMHAHCOBOTO CbLCTOSHUE.
Pasnukata mexagy npogaxHaTta LeHa W LeHaTta npu obpaTHOTO M3KynyBaHe ce npu3HaBa
pa3CcpoYeHo 3a nepuoda Ha AOroBopa, KaTo ce M3non3Ba MeToda Ha edeKkTMBHaTa nvxea.
LleHHnTe KHWMXa, OTOagoeHW noAa Haem, npoabibkaBaT Ada Cce Mpu3HaBaT B oT4yeTa 3a
PUHAHCOBOTO CbCTOsHME. LleHHM KHwka, B3eTn nog Haem, He ce Mpu3HaBaT B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSAHME, OCBEH ako He ca MNpodadeHM Ha TpeTu nvua, npyu KOoeTo
3aQbJPKEHNEeTO 3a obpaTHO M3KynyBaHe ce Mpu3HaBa KaTo TbProBCKO 3agblihKeHue Mo
crnpaBeanveBa CTOMHOCT WM nocneggawata nevan6a wnu 3aryba ce BKMAOYBA B HETHMSA
onepaTtuBeH pesynTar.

Mpe3s oTtyeTHUA nepuop lpynaTa He e OMMO cTpaHa No JoroBopu 3a npopaxba u

0o6paTHO M3KynyBaHE Ha LIEHHMW KHMXKa.

3.18. MarepuanHu 3anacu

MaTepmanHMTe 3anacu BKIoYBaT npoaykuund, Mmartepuanum, He3aBbpLleHO nNpoun3BoaCcTBO U
cTtokn. B cebectonHocTTa Ha mMaTtepuanHmuTe 3anacu ce BKIoYBaT OUPEKTHUTE pa3xoaun no
3aKynyBaHeTO Ui npon3BoacTBOTO UM, npepa60TKaTa n apyrun npekn pasxoau, CBbp3aHu C
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[AoCTaBKkaTa MM, KaKTo M YacT OT obLwuTe NPON3BOACTBEHM pa3xoaw, onpeaerneHa Ha 6asaTa
Ha HopManeH NpPOW3BOACTBEH kanauuteT. PuHaHCOBUTE pas3XxoduM He ce BKM4YBaT B
CTOMHOCTTa Ha MaTepuanHuTe 3anacu. KbM Kpasi Ha BCeKM OTYETeH rnepuop MmaTepuanHute
3anacu ce ouLeHsBaT Mo Mo-HuckaTa oT ceGecToMHOCTTa UM U TAXHaTa HeTHa peanusyema
cToiiHocT. Cymata Ha Bcska o6eslieHKa Ha martepuanHuTe 3arnacu [0 HeTHaTa um
peanuayema CTOMHOCT Ce Npu3HaBa KaTo pasxof 3a nepvofa Ha obesleHkaTa.

HeTHata peanusayemMa CTOMHOCT MpeACTaBnsiBa OdyakBaHaTa MpodaxHa LeHa Ha
maTepuanHuTe 3anacu, HamaneHa C oyakBaHWTe pasxoAu no npodaxbarta. B cnyyan ye
maTepuanHuTe 3anacu ca 6unu Bede obesLeHeHN 00 HeTHaTa UM peanuayeMa CTOMHOCT U B
nocrneaBall, OTYETEH Nepuoa Ce OKaxe, Yye ycroBuaTa AoBenu Ao obesueHkaTa He ca Beye
Hanuue, TO Ce Bb3npuemMa HoBaTa WM HeTHa peanuayema cTtolHocT. Cymarta Ha
Bb3CTAHOBABAHETO MoOXe Aa Obde camo OO0 pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha
mMaTepuanHute 3anacu npeau obesueHkata. CymaTa Ha obpaTHO Bb3CTaHOBSIBaHE Ha
CTOVHOCTTAa Ha MaTepuanHuTe 3amnacu ce OT4YMTa KaTo HaManeHue Ha pasxoauTe 3a
mMaTepuanu 3a nepuoga, B KOWTO Bb3HMKBA Bb3CTAHOBABAHETO.

lpynaTa onpegjens pasxoguTe 3a MaTepuanHW 3anacu, KkaTto Wu3non3ea MeTtoda
cpeaHonpeTerfieHa CTOMHOCT.

Mpun rlpon,a>|<6a Ha MaTtepunarnHuTte 3anacu TaxHaTta ©anaHcoBa CTOMHOCT ce npu3HaBa KaTto
pas3xon B nepunoaa, B KOWTO € NpU3HaT CbOTBETHUAT NpuUxoa.

3.19. [daHbum BbLPXY Aoxopa

PasxoguTe 3a gaHbuu, npusHatM B neyanbaTta wnu 3arybarta, BKMOYBaT cymaTta Ha
OTCPOYEHUTE U TEKYLLM AaHbLW, KOUTO HEe ca NpU3HATU B ApYyrusi BceobxBaTeH ooxond unu
OVPEKTHO B COBCTBEHMSA KanuTan.

Tekywute AaHbYHWU aKTUBM W/MMM NacvBM NpeacTaBnsiBaT Te3n 3agbiKEHUs KbM UMK
B3EMaHWUsi OT OaHbYHUTE UHCTUTYLMW, OTHACSILLUM CE 3@ TEKyLUM UNuM NpeaxodHU OTYETHU
nepvogM, KOUTO He ca NnaTteHM KbM gatata Ha KoHconuaupauus (OUHaAHCOB OTYeT.
TekyWUAT fJaHbK € AbMKUM BbpXy obnaraemunst ooxod, KOMTO ce pasnuyasBa OT neyanbara
unu 3arybaTta B KOHCONMAUPaHWUS OMHAHCOB OTYET. M3uMcnsiBaHeTo Ha TeKylwusi AaHbK e
6asupaH Ha OaHbYHUTE CTaBKU W Ha AaHBLYHUTE 3aKOHW, KOUTO ca B CuUMa KbM Kpasi Ha
OTYETHUSA Nepuroga.

OTcpoyeHnTe gaHbLM Ce U3YMCABAT MO NacuBHWS METOA 33 BCUYKM BPEMEHHWU Pasfuku
mexay OanaHcoBaTa CTOWHOCT Ha aKTMBUTE W NacuMBWTE W TAXHaTa AaHb4yHa OCHOBA.
OTcpoyeH JaHbK He ce MpeaBwxaa Npu MbpPBOHAYANHOTO MpPU3HaBaHe Ha penyTauus unm
Mpu NbPBOHAYANHOTO NpPU3HaBaHe Ha aKTUB WM MacuB, OCBEH ako CbOTBETHaTa
TpaH3akums He e BusHec koMBMHaLMS UNK 3acsra JaHbyHaTa Unu cyeToBoaHaTa nevanba.
OTcpoyeHn OaHbLM 33 BPEMEHHU Pa3fvkM, CBbP3aHW C akuuM B ObLUEPHM U CbBMECTHU
npeanpusaTus He ce NpeaBWXAAT, ako 06PaTHOTO MPOSIBNIEHNE Ha TE3N BPEMEHHU Pa3nuku
ce KoHTpornupa ot 'pynaTta 1 e BeposiTHO TO Aa He HacTbMu B 6nn3ko 6baeLe.

OTCpO‘-IeHVITe OaHb4YHUN akKTUBU U NacuBm He ce ANCKOHTUpaT. I'Ipm TAXHOTO NU3YUCIIEHnE ce
n3nonseat AaHbvyHM CTaBKW, KOMTO ce o4vakBa ga Obaar npunoXuwMmn 3a nepuoga Ha
peanuns3auuata nm, nNpun ycnosue 4e Te Ca BIrie3rnn B cuna uin e CUrypHo, 4e uie Brie3Hat B
cuna KbM Kpad Ha OTYETHUA nepuona.

OTCpO‘-leHVITe OaHb4YHU NacuBu ce rnpu3Haeat B NbJ1I€EH pa3Mep.

OTCpO‘-leHVI OaHbYHU akKTUBU Ce Npu3HaBaTt, CaMO aKo CbLleCTByBa BEPOATHOCT Te Aa obaar
YCBOEHU Ype3 Obaoewm obnaraemn goxoan. OTHOCHO npeueHkata Ha pbKOBOACTBOTO 3a
BEpPOATHOCTTA 3a Bb3HUKBAHE Ha Obaewm obnaraemmn goxoaw, 4Ype3 KoOUTO Ada Ce YyCBOAT
OTCPOYEHN JaHBYHU aKTUBW, BUXKTE NOACHEHUE 3.24.
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OTCpO‘-IeHVI OaHb4YHW aKTUBU N NacuMBU Ce€ KOMNeHcnpaT, cCaMmo Korato prnaTa nmMma npaBo u
HaMepeHne ga KoMneHcumpa TekywmnTe gaHb4YHU akKTUBU UK NacuBU OT CbllaTa gaHbYHa
MHCTUTYLUA.

MpomsiHaTa B OTCPOYEHUTE OaHbYHM aKTUBW UMW MacuBM Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHUS MPUXO4 UNK pasxof B nevanbarta unu 3arybata, OCBEH ako Te He ca CBbp3BaHu C
nosnunn, npmn3Hatn B Opyrua BCGO6XBaTeH aoxoa vnn OUPEKTHO B CO6CTBeHI/IFI KanuTarn,
Mpu KOETO CbOTBETHUSAT OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrvs BceobxBaTeH [4oXoa Ui B
cobCTBEHUA KanuTarn.

3.20. [Mapwu 1 napuy4HM eKBMBaNeHTn

MapuTe M NapuMyHUTE EKBUMBANEHTUN CE CbCTOSIT OT HANUYHW Napu B Gpoii, NapuyHu cpeacTea
no 6GaHKoBM CMeTkM, GEe3CpoyHM [eno3vTW, Oeno3vuTu A0 3 Meceua, KpaTKOCPOYHM WU
BMCOKOMMKBMOHN WHBECTMUMW, KOUTO ca JleCHo obpawaemMu B napu M CbabpXkaT
He3Ha4uTemNeH pMUCK OT NPOMSIHA B CTOMHOCTTA CW.

3.21. CoO6cTBeH KanuTan u pesepBu

AKLVOHEPHUAT KanuTan oTpassBa HOMWHanHaTa CTOMHOCT Ha eMUTUpPaHWUTE akuuu Ha
NpPeanpusSTUETO Maiika.

MpeMURHMAT pe3epB BKNOYBA NPEMUU, MOMYYEHW MPU MbPBOHAYANHOTO €MUTUMPaHe Ha
cobcTBeH kanuTan. Beuukm pasxogm no coenku, CBbp3aHW C eMuTMpaHe Ha akuuu, ca
npucnagHaTy OT BHECEHUS KanuTarn, HETHO OT AaHbYHM OBGNeKYeHus.

PesepBuTe BkoYBaT:
e 3aKOHOBM pe3epBu, 06LLM Pe3epBuU;

e pe3epBu OT NpeoLieHKa Ha (OUHAHCOBW aKTBW Ha pa3nofioXeHne 3a npodaxba u oT
XemKnupaHe Ha Napy4HU NOTOLM — BKIMOYBAT nevyan6u unu 3arybu, cBbp3aHu ¢ Tesu
rpynv OUHAHCOBU UHCTPYMEHTMU.

HepasnpegeneHaTta nedyan6a BkMO4Ba TeKyLwma domHaHcoB pe3yntat un HaTpynaHute
nevan6bu un HENOKPUTH 3ary6m OT MUHaInu roanHu.

3agbimkeHusTa 3a nnawaHe Ha AMBUAEHTU Ha aKUMOHEPUTE, ako MMa TakMBa ce BKIOYBaT
Ha pen ,3agbimKeHUst KbM CBbp3aHuM nuua” B KOHCONUAMpaHus oTvyeT 3a (PUHAHCOBOTO
CbCTOsIHWE, KOraTo AUBMAEHTUTE ca og4obpeHn 3a pasnpegeneHue ot obLoTo cbbpaHue Ha
akuuoHepuTe/ Nnpegu Kpast Ha OTYETHUS NEPUOA.

Benukn TpaH3akunn CbC cobcTBEeHNLNTE Ha npeanpuaTneTo Malika ce npeancTtaBAT oTAesiHoO
B KOHCONMMAMpaHuA OoT4veT 3a cobCcTBEHUA KanuTarn.

3.22. [leHCUOHHM N KPATKOCPOYHU Bb3HArpaxxaeHusi Ha CnyXxuTtenure

[pynata oTuMTa KpaTKOCPOYHW 3aAbiHKEHMSI MO KOMMEHCUpyemmn OTMYCKW, Bb3HMKHaNM
nopaav Hen3non3BaH NnaTeH rogueH OTNyCcK B CriyyanTe, B KOMTO CE OYakBa ToW ga 6bvaar
nonasaH B pamMkuTe Ha 12 mMeceua crneq gatata Ha OTYETHUS Nepuopg, nNpes KOWTO HaeTuTe
nuua ca nonoXunu Tpyaa, CBbp3aH C Te3n oTnyckn. KpaTKOCpouHUTE 3aOb/DKEHMS KbM
nepcoHana BKMYBaT HagHULUK, 3annaTu 1 coumantm OCUrypoBKU.

CbrnacHo wusuckBaHusiTa Ha Kogekca Ha Tpyda npu npekpaTsBaHe Ha TPYyAOBOTO
NPaBOOTHOLLEHMWE, crieq KaTo CryXXWUTENAT € Npuaobun npaBo Ha NEHCUs! 3a OCUTypUTENeH
CTax u Bb3pacT, pynata e 3agbimxeHa Aa My uannatu obeslieTeHre B pa3Mep A0 LecT
GpyTHN paboTHM 3annaTtu. [pynata e Hauucnuna NPaBHO 3adbIKEHWe 3a uannailaHe Ha
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obesleTeHns Ha HaeTuTe nuua npu NEeHCUOHUpaHe B CbLOTBETCTBME C M3UCKBAHMATa Ha
MCC 19 ,[Joxoaou Ha HaeTu nuua” Ha 6a3a Ha NPOrHo3upaHu NnawlaHua 3a crnegsawumTe neT
rOAVHW, OUCKOHTUMPAHW KbM HAaCTOSLUMS MOMEHT C ObMroCpPoYeH NMXBEH MPOLIEHT Ha
6e3pNCKOBU LIEHHU KHIDKA.

pynata He e paspaboTBana W He npunara nnaHoBe 3a Bb3HarpaXKOoeHusi Ha CryxuTenure
cnep HanyckaHe.

Bcuukn  gpyrm  pasxogu, CBbp3aHM C  pasxoaM 3a MEHCMOHHW Bb3HArpaXxaeHus Ha
CNy>XUTenute, ca BKINOYEHMN Ha pef ,Pa3xoan 3a nepcoHana”.

KpaTkocpouHuTe [0X0AM Ha CRyXWUTenuTe, BKIOYUTENHO U MonaraemMuTe ce OTMyCku, ca
BKIOYEHN B TEKyLLUTE nacuBu Ha pepq, ,[1EHCUMOHHM U Apyrn 3a0biKeHUst KbM nepcoHana’
Mo HEQUCKOHTUPaHa CTOMHOCT, kosiTo [pynaTta oyaksa Aa nsnnatu.

3.23. [poBu3unK, yCrioBHU NacUBU U YCIIOBHU aKTUBU

MpoBu3nMnTE ce Npu3HaBaT, KOraTo MMa BEPOSITHOCT CerallHv 3agbiiKeHus B pesyntaTt oT
MUHano cbbuTve da goBedaTt OO M3XOAsL MOTOK Ha pecypcu oT pynata v cymarta Ha
3agbimxkeHneTo Moxe pna 6bae HagexgHo oueHeHa. Bb3moXHO e ga  cbliecTByBa
HECUrypHOCT OTHOCHO CPOYHOCTTa WNKU cymMaTa Ha M3XOAsLWMs napuyeH notok. CerawHo
3a4bMKEHNe ce nopaxaa OT HanMuuMeTo Ha MNpaBHO MNW KOHCTPYKTUBHO 3afbilKEHWe
BCNEACTBME HA MUHanM CcbOWTWS, HanpuMMep rapaHuMu, MpaBHW CMOPOBE WK
obpemeHsBawy gorosopu. MpoBM3MUTE 3a NPECTPYKTYpUpaHe ce Npu3HaBaT CaMoO ako e
pa3paboTeH U npunoxeH noapoGeH dopmaneH nnaH 3a NPecTpyKTypupaHe Wnu
PBKOBOACTBOTO € OOSIBUNIO OCHOBHWUTE MOMEHTM Ha NnaHa 3a MNpecTpykTypupaHe npea
3acerHatute nuua. Nposusum 3a 6baeLm 3arybu oT AeHOCTTa He ce Npu3HaBarT.

CymaTa, KOoATO Ce Mpu3HaBa KaTo NpPOBM3NSA, ce u3uucnsasBa Ha 6asa Han-HagexgHaTta
oueHKa Ha pasxoauTe, HeobxoauMK 3a ypexgaHe Ha CerawHO 3agbilKeHVWe KbM Kpas Ha
OTYETHMA NepuoA, KaTto ce B3eMaT B npeasu PUCKOBETE U HECUTYPHOCTTA, BKIHOUUTENHO
CBbp3aHM CbC CcerawHoOTO 3aabibkeHue. Korato cbliecTByBaT peguua nogobHu
3aabMKeHUsi, BeposiTHaTa HeobXOAMMOCT OT M3XoAslW, MOTOK 3a noracsBaHe Ha
3adbMKEHNeTo ce onpefens, kaTo ce OTyeTe rpynata Ha 3afgbikeHusdTa KaTo LsAno.
[MpoBu3MMTE Ce OUCKOHTMpAT, Korato edeKTbT OT BPeMeBUTE pasfvku B CTOMHOCTTa Ha
napute e 3Ha4MTeneH.

ObesLeTeHnsa ot TPETN nNuua BbB Bpb3ka C AaAeHO 3aablinkeHune, KOUTo prnaTa CbC
CUrypHOCT Le nojyyun, ce npmn3HaBaTt KaTto OTAENIeH aKTUB. Bb3MOXHO € TO3n akTMB Aa He
HagBuWLAaBa CTOMHOCTTA Ha CbOTBETHaTa npoBuU3nA.

MpoBu3nMUTE ce MnpepasrnexnaTr B Kpas Ha BCEKM OTYETEH Nepuon M CTOMHOCTTa MM ce
Kopurupa, 3a fja ce oTpasu Haii-gobparta npubnManTenHa oueHka.

B cnyvanTe, B KOUTO Ce cuuTa, Ye € Manko BeposTHO Aa Bb3HWKHE M3XOAsL NMOTOK Ha
MKOHOMMYECKN PECypCcu B pe3ynTaT Ha TeKyLLO 3adbIKeHUe, NacuB He ce Mpu3HaBa, OCBEH
aKo He cTaBa BbNpoc 3a 6usHec koMOMHaLMA (BX. nosicHeHne 3.4). [Npn busHec kombnHauus
YCINOBHUTE 3a0bMKEHUsI Ce MpPU3HaBaT Mpu pasnpefensHeTo Ha LeHaTta Ha npuaobuBaHe
KbM akKTuBuUtTe U NnacmBuTte, I'IpI/I/J,O6I/ITVI B OM3Hec KOM6VIHaL|,VIFITa. YcnoBHUTE nacuemu cnepgBa
Ja ce oueHsiBaT nocredBawo Mo Mo-BMCOKaTa CTOMHOCT Mexdy onucaHata no-rope
CpaBHUMa MpPOBM3WS M MbpPBOHAYaNHO npusHataTa CyMa, HamareHa C HaTpynaHaTta
amopTu3aumsi.
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BeposiTHM BxoasLM MOTOUM HA MKOHOMUYECKW MOM3W, KOUTO BCE OLle He OTroBapsT Ha
KpUTEpUMTE 3a NpM3HaBaHE Ha aKTVB, Ce CMSATAT 3a YCIOBHM akTMBU. Te ca onucaHu 3aeaHo
C YCINOBHUTE 3a4bimkeHuns Ha [pynaTa B nosicHeHwue 0.

3.24. 3Hauumm npeueHkKn Ha PBpKOBOACTBOTO Npu npunaraHe Ha c4yetToBogHaTta
noNUTUKa

3HauumMmMTe NpeLeHKM Ha PbKOBOACTBOTO NpY NpunaraHeTo Ha CYETOBOAHATa MONUTUKA Ha
pynaTta, KOUTO OKa3BaT HaW-CbLLIECTBEHO BIUSIHWE BbPXY KOHCONMUAMPaHUs (OUHAHCOB
OTYeT, ca onucaHu no-gony. OCHOBHUTE U3TOYHMLUM HA HECUTYPHOCT NPUW U3MON3BaHETO Ha
NpubnManTenHUTe CHETOBOAHM OLIEHKM Ca OMMCcaHU B MosicCHeHWe 3.26.

3.24.1. OTCcpoyYeHN AaHBUYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a GbaeLuy obnaraemMm 4OXOAM 3a YCBOSIBAHETO Ha OTCPOYEHU
AaHbyHM aKkTUBKM ce Gasupa Ha nocrnegHaTa opgobpeHa GiogkeTHa NpPorHosa, KopurMpaHa
OTHOCHO 3Ha4Y“MK HeobraraeMu NPUXOAM U PasxXoau M CNeuudUYHU OrpaHuYeHust 3a
npeHacsiHe Ha HeW3non3BaHW AaHbYHW 3arybu unv kpeauTu. AKO HagaexaHa MporHosa 3a
obnaraem [Joxon npeagnofiara BEPOATHOTO W3MOSI3BaHe Ha OTCPOYEH AaHbYeH aKkTuB
0ocoGeHO B Cryyau, korato akTMBBLT MOXe Aa ce ynotpebu 6e3 BpeMeBO OrpaHuyveHue,
TOoraBa OTCPOYEHMSIT JaHbyeH aKTUB ce Npu3Haea M3usano. [MpusHaBaHETO Ha OTCPOYEHM
[AaHbYHM aKTUBW, KOUTO NMOAMEXAT Ha onpeaeneHn NpaBHU UMM MKOHOMUYECKM OrpaHnYeHunst
W HECUTYPHOCT, Ce MpeLeHsIBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH Cry4yal Bb3 OCHOBA
Ha crneunduyHuTe akTn 1 obeToATENCTBA.

3.25. Jnsuur
HaeTu aktuBm

KakTto e onucaHo B nosicHeHue 2.1, Npynata e npunoxuna MC®O 16 ,JInaunHre, nanonssankm
MoanmumpaHna peTpoCcnekTUBEH MOAXOA4 M 3aTOBa CpaBHUTENHaTa WMHgopmauus He e
npeunsymcneHa. ToBa O3HayaBa, Ye CpaBHUTENHaATa WHGOPMaUMs BCe Olle ce oTymTa B
cboTrBeTcTBME ¢ MCC 17 1 KPMC®O 4.

» CuyeTOoBOAHA NonuTUKa npunoxuma cnea 1 sHyapu 2019r.
pynata e nu3avHronony4vartes no 4OroBopu 3a JNIN3UHT.

3a HoBWUTE JoroBopu, cktodeHn Ha unu cneg 1 aHyapu 2019 r. pynata npeueHsBa ganm
AafeH QOroBop € Unu cbabpka NU3NHTL. JIN3MHIbT ce onpeaens KaTto ,40roBop UM 4acT oT
JOroBop, KOWTO MpegocTaBsi MpaBOTO Ada ce M3nonssa aktme (6as3oBMAT akTvMB) 3a
onpegeneH nepuod OT BPEME B 3aMsiHA Ha Bb3HarpaxaeHue.” 3a ga npunoxu Tosa
onpegenexve, Npynata n3BbpLUBa TPU OCHOBHMU NPELLEHKU:

e [anu JOroBopbT ChAbpXa MAEHTUULMPAH aKTWMB, KOUTO UMW € M3PUYHO MOCO4YEH B
[OroBopa, WnvM e MocoveH Mo nogpas3bupaHe B MOMEHTA, KOraTO aKTUBBLT Obae
npegocTaBeH 3a Non3BaHe

e [pynaTa uma nNpaBoOTO Aa MnorlydaBa MO CbLECTBO BCUMYKM MKOHOMMWYECKM MON3u OT
M3NOn3BaHeTO Ha aKkTMBa npe3 LUenus fepuos Ha Mon3eaHe, B paMKUTe Ha
onpefeneHus o6xeaT Ha NPaBOTO My Aa M3MON3Ba akTUBa CbIMacHoO A4oroBopa

e [pynata nma npaBo fa PbKOBOAWM W3MOM3BAHETO Ha WAEHTUMUUMPAHWS akTMB Mpes3
Lenvs nepuos Ha nonasaHe.

prnaTa oueHsABa Aann mMma npaBoTo Aa PpbKoOBOAU ,KaK M C KakKBa uen“ we ce manonasea
aKTUBBT Npes uenua nepmnoa Ha non3saHe.
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OueHsiBaHe n npu3HaBaHe Ha JIU3UHT OT prnaTa KaTo nM3nHronony4varen

Ha HavanHata gata Ha nu3uHroBus goroBop [pynata npu3HaBa akTMBa C MpaBO Ha
nons3saHe W nacvea Mo N13unHra B otTyeTa 3a pMHAHCOBOTO CbCTOSIHWUE. AKTUBBT C NPaBo Ha
nonssaHe ce oOuUEHsABAa MO LeHa Ha npugobuBaHe, KOATO Ce CbCTOM OT pasMepa Ha
nMbpBOHayanHaTa oOLeHKka Ha nacuBa MO NWU3WHFA, MbpPBOHAYaNHWTE TMPEKU pasxoau,
n3BbPLUEHN OT [pynaTa, oLeHka Ha pasxoanTe, KOUTO NU3NHIONONyYaTensT e Hanpasu 3a
AEMOHTaX M NpemMecTBaHe Ha OCHOBHUWSI aKTUB B Kpasi Ha NIU3NHIOBUSI JOTOBOP W BCSIKaKBU
NU3VHIOBU NnallaHusi, HanpaBeHW Npeau AaTata Ha 3arnodBaHe Ha NU3UHTOBUSI OOroBOP
(MUHYC NonyyYeHUTe CTUMYNK NO NU3WHTa).

pynata amopTu3vpa akTMBa C MpaBO Ha MON3BaHe Mo NWHEWHWs MeToh OT Aartata Ha
3anoYBaHe Ha N13nHra 4o No-paHHaTa oT ABETe AaTu: Kpasi Ha NMonesHus XKMBOT Ha aKTMBa C
npaBo Ha Mon3BaHe WIn U3TUYaHe Ha Cpoka Ha NU3UHIOBUS OOroBop. [pynarta cblio Taka
npernexga akTMBUTE C MpaBoO Ha nons3BaHe 3a obe3ueHka, KoraTo TakMBa MHAMKATOPU
ChbLUeCTBYBaT.

Ha HavanHaTa pgata Ha NU3MHIOBMA OOroBop [pynata oueHsiBa nacvMea Mo NuauHra no
HacTosiaTa CTOMHOCT Ha fIM3NHIoBMTE NalaHus, KOMTO He ca U3nnaTeHu KbM Tasu Aara,
ONCKOHTMPAHN C FIUXBEHUSA NPOLEHT, 3anoXeH B NM3NHIOBUS LOroBOpP, ako TO3W NPOLEHT
Moxe Aa 6bae HenocpeACTBEHO onpedeneH unu gudepeHumanHus MXBeH NPOLEHT Ha
pynara.

3a ga onpegenu agudepeHumnanHns nuxeeH npoueHT, [pynaTa:

e 13MON3Ba, KOraTo € Bb3MOXHO, MPUMNOKUMUST JNIUXBEH MNPOLEHT OT MOCMeAHOTO
hMHaHCUpaHe OT TPETU CTPaHKU, KOPUrMPaH C Len Aa oTpasu NpOMEHUTE B YCIOBUSITa 3a
(brHaHCUpaHe, KOUTO ca HacTbNWUMW cried ToBa NocneaHo PUHaHCUPaHe; Unu

e 13MON3Ba NIMXBEH MPOLIEHT CbCTOSAL, Ce OT Ge3pUCKOBUS NINXBEH MPOLIEHT M HagbaBk
oTpassiBallia KpeauTHUS pUCK CBbp3aH c pynaTta n kopurupaH SOMbITHUTENHO nopaau
cneundUYHUTE YCINOBUSI Ha JIM3MHIOBMSI OOrOBOP, B T.4. CPOK, AbpXaa, Banyta u
obesneyveHus.

JNInsmHroBmTe NnallaHusi, BKIOYEHN B OLiEHKaTa Ha NIM3MHIOBOTO 3adbJKEHNEe, Ce CbCTosAT
OT (UKCUpaHM nnawaHus (BKIOYMTENHO MO  CbLIECTBO PMKCMpPaHWU), NPOMEHSIMBM
nnataHusa Bb3 OCHOBa Ha MHAEKC UMK NPOLIEHT, CYMU, KOUTO Ce oYakea Aa GbaaT AbIHKUMU
OT NU3MHronony4aTens no rapaHuMnTe 3a ocTaTbyYyHa CTOMHOCT U MralaHus, MpomsThYaLLm
OT OnNLMK, aKo e OCTaTbYHO CUrYPHO, Ye [pynarTa Lie YNpaKH! Te3un Onumun.

Cnen HavanHaTa gata nacuBbT MO NU3WHIa ce Hamansesa C pasamMepa Ha U3BbpLUEHUTE
nnawaHuna n ce ysenun4yasa C padMepa Ha nmxeara. MacmBbLT NO NU3MHra ce npeoueHdBa, 3a
Oa oTpa3n npeoueHKUTe win n3MeHeHuATa Ha JU3UHIoBUA O0rosop WM Aga oTpasu
KopurmpaHute CbI/IKCVIpaHVI Nno CbLLUEeCTBO JIM3NHIOBU NiallaHuA.

Korato 3agbimkeHMeTO 3a NIM3UHI Ce MNpeoLeHsBa, CbOTBETHATa KOpeKuMs ce oTpassiBa B
aktmea C nMNnpaBO Ha non3eBaHe wuWnnM ce npusHaea B neyan6ata wnu 3ary6aTa, ako
GanaHcoBaTa CTOMHOCT Ha akTuBa C npaBo Ha non3BaHe Be4ye € HamarieHa A0 Hyna.

MpynaTa e n3bpano Aa oT4yMTa KpaTKOCPOYHUTE NIM3UHIOBU LOrOBOPU U NU3MHIA Ha aKTUBW C
HUCKa CTOMHOCT, KaTo M3Mosi3Ba MpakTUYeckuTe obrnekyeHusi, MpedBUAEHN B cTaHAapTa.
BmecTo npusHaBaHe Ha aKkTVBM C MpPaBO Ha MON3BaHE U 3a4b/DKEHUS MO JIU3UHIOBU
[OroBOpu, NnallaHvsiTa BbB Bpb3ka C TAX Ce Npu3HaBaT kato pas3xof B nevanbata wnu
3ary6aTa no NMHenHUsi MeTog, 3a CpoKa Ha NIM3UHIOBMS JOrOBOp.

B otueta 3a CbVIHaHCOBOTO CbCTOAHUE, aKTUBUTE C NpPaBO Ha nosri3eBaHe ca npeacraBeHn Ha
oTAeneH pen, a 3aabJDKeHnATa no JIMSNHIroBn 4oroBopu Ca npencraBeHn Ha oTaerned pea.
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3.26. HecurypHocCT Ha cyeTOBOAHUTE NPUONN3NTEITHU OLEHKU

Mpy M3roTBSIHETO Ha KOHCOMMAWPaHUS (HUHAHCOB OTYET PBLKOBOACTBOTO MpaBu peavua
NpeanonoXeHusl, OLEHKA U JOMYCKaHUsi OTHOCHO MPU3HABAHETO M OLEHSIBAHETO Ha aKTUBM,
nacuBK, NPUXo4N N pa3xoau.

Hencteutenuure pe3yntatn Morat ga ce pasnundaBaTt OT NpennosyioXeHUATa, OUEHKUTE U
OonyckaHmndata Ha pbkoBOACTBOTO U B pedkn Ccriydanm CbOTBEeTCTBAT HaAMbJ/IHO Ha
npeasapuTeriHo oueHeHnTe pe3yntaTtu.

NHGpopMaumsa OTHOCHO CbLLECTBEHUTE NPEAMNONIOXKEHUS, OLUEHKM W OOMyCKaHUsl, KOWUTO
OKasBaT Hal-3HaYNTENHO BIIUSHNE BbPXY NPM3HaBaHETO U OLeHABAHETO Ha aKTUBK, NacuBy,
NpuUXoam 1 pasxoau e npeactaseHa no-gorny.

3.26.1. O6Ge3ueHKa Ha HechpMHAHCOBU aKTUBU U penyTauus

3a 3aryba oT obesueHka ce npusHaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha gafeH
aKTMB WNM eauHuua, reHepupalia napuvyHU MnoTouM, MpeBulaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOSAAITO € MOo-BMcoKaTa OT crnpaBedsiMBata CTOMHOCT, HamarneHa c pasxogute no
npogaxba Ha gageH akTuB, U HeroBaTa CTOMHOCT B ynoTtpeba. 3a ga onpegenu CToMHocTTa
B ynoTpeba, pbKoBOACTBOTO Ha [pynarta nsuucnssa oyakBaHUTe GbAeLum napuyHn nNoToum
3a BCsika efuHUua, reHepupallia napuvyHu notouu, M onpegens NOAXOAsAWMSA OUCKOHTOB
dakTop C Len KankynvMpaHe Ha HacTodwaTa CTOMHOCT Ha Te3n napuyHM notoum (BX.
nosicHeHune 3.15). [llpy wu3uucnsiBaHe Ha oO4vYakBaHWUTE ObAeln napuyHK noToum
PBbKOBOACTBOTO MpaBu MPeanosioKeHNss OTHOCHO ObaewmTte OpyTHM nedanbu. Teswn
NPeAnonoXeHns ca CBbp3aHn C Obaewm cbbutma n obctoaTencrTea. [dencTBUTENHUTE
pesynTtatM MoraT ga ce pasnuyaBaT M ga HanoXaT 3HAYUTESNHWM KOPEKUMM B aKTMBUTE Ha
pynaTta npes cneapallata OT4YeTHaA rogvHa.

B noseueTo cnyqyau npu onpenendHeTo Ha npunoxXmmmna OUCKOHTOB dakTop ce npaswu
OLEeHKa Ha NoaxoAslmMTe KOopeKkuMuM BbB Bpb3Kka C NasapHUa pUCK U pUCKoBUTE dhakTopu,
KOUTO ca crneundunyHn 3a OTAESTHUTE aKTUBW.

3.26.2. BusHec KoMbMHauum

Mpy MbpBOHAYanNHOTO MM NPU3HABaHe akTUBMTE W MacuBuTe Ha Mpuaobutus GusHec ca
BKIMIOYEHN B KOHCONMMAMpPaHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHWE C TAXHAaTa crpaBeanvnea
cToriHocT. [py wusuncnsBaHe Ha crnpaBednvMBaTa CTOWHOCT PBLKOBOACTBOTO W3Mon3ea
OLEHKM Ha BbaelunTe NapUYHN NOTOUM U AUCKOHTOBUTE hakTopu, kKouTo obade moraT Aa ce
pasnuyaeat oOT [JeUCTBUTENHWUTEe pesyntatu. Bcuukm npomeHn B oueHkata cref
MbpBOHAYANHOTO NpU3HaBaHe bvxa ce OTpasunu BbpXy CTOMHOCTTA Ha penyTauuaTa.

3.26.3. MNoneseH XMBOT Ha aMOPTU3MPYEMU aKTUBU

PbKkoBOACTBOTO npepasrnexmna none3Hna XnUBOT Ha aMOpPTUINPYyEMUTE aKTUBU B Kpaad Ha
BCEKM OTHETEH nepuoa.

Kbm 31 gekemBpu 2025 r. pbKOBOACTBOTO ONpeAesisi Nosie3Hnst XXUBOT Ha akTMBUTE, KOUTO
npeacTaBrnsiBa O4YaKBaHUSAT CPOK Ha MoON3BaHe Ha akTueBute oT [pynaTa. [peHocHuTe
CTOMHOCTW Ha aKTMBWUTE Ca aHanM3upaHu B MOSICHEHWE 3 N MOSICHHWE 4. [1eNCTBUTENHUAT
Mones3eH XMBOT MOXE [a ce pasnuyaBa OT HamnpaBeHaTa OueHKka nopaau TEXHUYECKO U
MopariHo n3xabsisaHe, NPeAMMHO Ha coPTyEePHM NPOAYKTM U KOMMIOTbPHO 0bopyaBaHe.
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3.26.4. MaTtepuanHu 3anacu

MaTepunanHuTe 3anacu ce oueHaBaT No No-HUCKaTa CTOMHOCT OT LieHaTa Ha I'lpVI,D,OﬁVIBaHe n
HEeTHaTa peanundyemMma cTonHocT. [lpu onpegensiHe Ha HeTHaTa peanndyema CTOWHOCT
PBKOBOACTBOTO B3eMa npeasu Han-HagexgHaTa HanuyHa VIHC*)OpMaLI,VIFI KbM fgataTta Ha
I'IpVI6]'IVI3VITeJ'IHaTa OLEeHKa.

3.26.5. O6e3LeHKa Ha KpeauTU N B3eMaHuA

PbkoBOACTBOTO MpeleHsiBa afekBaTHOCTTa Ha obe3ueHkaTa Ha TpyaHOCLOMpaemun w
HecbOMpaeMn B3eMaHWsi OT KNMEHTU Ha ©Oas3a Ha Bb3pacTOB aHanM3 Ha B3eMaHuATa,
NCTOPUYECKN OMUT 3a HUBOTO Ha OTMMUCBaHE Ha HeCbOMpaemMn B3eMaHWUs, KaKTO U aHanu3 Ha
NIaTeXoCcnocobHOCTTa Ha CbOTBETHUS KITMEHT, MPOMEHU B OOrOBOPEHUTE YCIOBUS Ha
nnawaHe n ap. AKo (PMHaAHCOBOTO CbCTOSHUE U pe3ynTaTuTe OT AEMHOCTTa Ha KNUeHTuTe
ce BNnoLuaT Haj 04YakBaHOTO, CTOMHOCTTA Ha B3eMaHudATa, KoMTo TpsibBa ga 6baaT oTnncaHu
npes crnegsawn OTYETHW Nepuogun, Moxe na Obae no-ronsma OT O4YakBaHaTa KbM
oT4yeTHaTa gara.

3.26.6. OueHsABaHe No cnpaBeasiMBa CTOMHOCT

PbKOBOACTBOTO M3MON3Ba TEXHUKU 3a OLIEHsIBaHe Ha cnpaseanvBaTa CTOMHOCT Ha
(PMHAHCOBM WHCTPYMEHTM (MpWM nuUnca Ha KOTUPaHM LEHW Ha aKkTUBeH nasap) WU
HedbuHaHCcoBU akTuBW. Mpy NpunaraHe Ha TEXHUKU 3a OLEHsIBaHe PbKOBOACTBOTO M3Mon3Ba
B MakcumarnHa cTeneH nasapHW AaHHU M NpeanofioXeHWsl, KOMTO MNasapHUTe y4yacTHULM
Ouxa Bb3NpuUenu Npu OLEHSIBAHETO Ha [afdeH MHCTpyMeHT. KoraTo nunceaTt NpunoXxumm
nasapHW  JdaHHW, PbKOBOACTBOTO  M3Mon3Ba CBoATa  Hail-gobpa  oueHka  Ha
NpeanonoXxeHusaTa, KOUTO Gvxa HanpaBunu NasapHUTe ydacTHUUW. Tean oueHKM MoraT aa
ce pasnuyasaT OT AeNCTBUTENHUTE LieHW, KOMTO Guxa Gunu onpeaeneHy Npy cnpaeeanmea
nasapHa caenka Mexay MHOPMUPaHU U XenaeLum CTpaHn B Kpasi Ha OTYETHUSI NEePUOA.

3.26.7. pyru 3agbikeHnsA
CToMHOCTTa Ha OTCPOYEHNTE MpUXoauM OT YCIyrn ce YyCTaHOBsIBAT OT PbKOBOACTBOTO cnepn
nperneqi Ha AEeNCTBUTENHO U3BbPLUEHUTE YCIyrM U NogpobHO pasrnexaaHe Ha OTAeNHUTE
BMAOBE CKIMIOYEHW LOroBOpU 3a ycryrn. Bbnpekn ToBa AeNCTBUTENHUTE pe3ynTtatn moraT

a ce pasnunyaBat BCreacTtBMe Ha Heo4YakBaHW MNpoMeHun B YCTaHOBEHUA BUO Ha
M3BbPLUEHUTE YCIyru.

4. Bba3sa 3a KoHconupauus
41. [ObuwepHu npeanpuaTUA, BKITFOYEHU B KOHCONMUAaauuaTa

,D,'bLLl,epHI/ITe npeanpuaTna, BKNDYEeH B KOHCONMAaaumnaTa, ca Kakto cneaBa.

CTtpaHa Ha yypeasiBaHe 1 2025 2024

Mme Ha gblepHOTO NpeanpusaTue OCHOBHO MSICTO Ha geHocT  Y4yactme Yyactue
% %

JloBuko CyxmHgon EALL Bbnrapus 100.00 100.00
bynubH AL Bbnrapus 90.09 90.09
bvnrepuan Npenn EOO[ Bbnrapus 100.00 100.00
ArponnacmeHT-92-B Al Bvnrapus 92.72 92.72

Oanua Acet EAL] Bbnrapus 92.72 92.72
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Buo — Xpuct EOO[ Bbnrapus 100.00 100.00
JloBuko Jlozapn Al Bbnrapus 55.06 55.06
Arpo Jlosuko EOO[ Bbnrapus 100.00 100.00
Kanuu 2003 EOO[ Bbnrapus 100.00 100.00
Heaswxumn nmotn Enena EOO[ Bvnrapus 100.00 100.00

Kbm 31.12.2024 r. [pyxecTBOoTO-Malnka e npogano 359 342 6p. akumm OT kanuTana Ha oT Kanutana
Ha lNoswuko Jlosapn ALl.

Benexkn 3a onoBecTABaHe Ha cblecTBeHaTta MHdopmauma B KoHconuaupaHuaTt
c¢mHaHCOB oTYeT

1. OTYyMTaHe No cerMeHTU

PbKkoBOACTBOTO onpegenda KbM HacToAWMA MOMEHT cneaHuTe npoAyKTOBU JMMHUKN Ha
prnaTa KaTo onepatuBHM CE€rMeHTU — BUHO U CNUPTHU HAMNWUTKWK, rlpepa60T|<a Ha MecCo,
MINeYHun ngenuna n apyru.

Tesn onepaTMBHM CerMeHTM ce HabnwgaeaT oOT pPbKOBOACTBOTO, KOETO B3ema
cTpaTernyeckM pelleHuss Ha Gasata Ha KOpUIrMpaHUTe oOnepaTMBHU pe3ynTtatu Ha
cermeHTuTe. MHpopmauusata 3a OTAeNHUTE CEerMeHTM Moxe ga 6bae aHanuavnpaHa 3a

npencraBeHNTe OTYETHU Nepmnogn, Kakto crieaBa:

Mpepabotka [pepa6oTka [NpepaboTka

Apyru Ha rpo3ae Ha meco Ha 3bpPHO Obwo
2025 2025 2025 2025 2025
09 " .0oone.  ‘000me.  ‘000me. ‘000 ne.
MNpuxoau oT:
- BBHLUHW KMUEHTU - 4979 19014 4 304 28 297
-Opyrn CerMmeHTu 708 1927 1916 3116 9 549
Mpuxoam Ha cermeHTa 708 6 906 20930 7420 35964
[MpomsHa Ha maTepuanHuTe 3anacu - (1851) (1353) 465 (2 739)
lMeyvan6al/(3aryba) ot npogaxba Ha ) 4) ) ) 4)
HeTeKyLUM aKTUBU
Pasxoawn 3a matepuanu - (1133) (9 004) (2911) (13 048)
Pa3xogwn 3a ycnyrm (365) (846) (4671) (955) (6 837)
Pa3xogwn 3a nepcoHan (125) (895) (6 022) (2 052) (9 094)
CebecToMHOCT Ha NpodaAeHUTe CTOKU
M [Py TEKYLLM aKTHBM - (996) (1008) (142) (2 146)
MpomsiHa Ha cnpaBeanuBaTa CTOWHOCT 1882 i ) ) 1882
Ha MHBECTULMOHHU UMOTH
AmMopTU3aumsa Ha HepMHaHCOBM akTUBU (24) (401) (628) (975) (2 028)
Pa3sxoau ot obesLeHka Ha B3eMaHus u i i (25) ) (25)

OBbNroTpanHyn akTusem
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Opyrv pasxogu (365) (1483) (433) (738) (3019)
Pa3xoam Ha cermeHTa 1003 (7 609) (23 144) (7 308) (37 058)
O6e3sLeHka Ha penyTauus - - - - -
OnepatumBHa nevanba/(3aryba) Ha 1711 (703) (2 214) 112 (1 094)
cermeHTa
AKTUBM Ha cermeHTa 151705 29 859 34 684 65 427 281 075
[Macusn Ha cermeHTa 83 687 15798 23 086 24 490 147 061
Apyrv MMpepa6oTka Mpepa6otka Mpepa6otka  O6Gwo
Ha rposge Ha Meco Ha 3BbpPHO
2024 2024 2024 2024 2024
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
Mpuxogwu oT:
- BBHLUHW KMUEHTMN - 4310 17 407 5338 27055
- OpYyrv CerMeHTu 107 751 621 2748 4 227
Mpuxoau Ha cermeHTa 107 5061 18 028 8086 31282
lMpomsaHa Ha maTepuanHute ) (262) 154 49 (59)
3anacu
Meuyan6a/(3aryba) ot npogaxba ) 2 ) ) 2
Ha HEeTEKYLUWN aKTUBK
Pa3xoaun 3a matepuanm - (2 629) (8 191) (3200) (14 020)
Pa3xoau 3a ycnyru (489) (941) (5 860) (926) (8216)
Pasxoawu 3a nepcoHan (107) (993) (5745) (1951) (8796)
CebecToNHOCT Ha NpogafeHnTe _ (115) (671) (463) (1249)
CTOKN U APYIY TEKYLLW aKTUBK
MpomsiHa Ha cnpaBeanvBaTa
CTOWHOCT Ha MHBECTULIMOHHMU - - - - -
UMOTH
AmopTM3aumnsa Ha HedoMHaHCOBMU 23) (355) (596) (933)  (1907)
aKTuBM
Pasxogu ot o6e3L|,eH|<el Ha _ - (45) (105) (150)
B3EMaHUsi U AbNrOTPaniHU akTUBK
Opyru pasxoaun (252) (491) (381) (525) (1649)
Pa3xoau Ha cermeHTa (871) (5784) (21 335) (8 054) (36 046)
ObGesLeHKka Ha penyTauums - - - -
OnepaTuBHa ne4yan6a Ha (764) (723) (3 307) 32 (4762)
cerMeHTa
AKTMBM Ha cermeHTa 140541 35 662 40 369 74 852 291 424
MacuBu Ha cermeHTa 145308 36 106 38 525 68 410 288 349
78 484 20 780 24 204 26 861 150 329

O6waTta cyma Ha npuxoguTe, onepatvMBHaTa neyanba/(3aryba) u akTMBuMTe Ha OTAENHMUTE
CEerMeHTU Ca PaBHEHW CbC CbOTBETHUTE MO3MLUM B KOHCOMUAMPAHMSA (PMHAHCOB OTYET Ha

pynaTa, KakTo cneaga:

2025
‘000 nB..

2024
‘000 nB..
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Mpuxoam

OOwWo Npmxoam Ha cerMmeHTn

EnvMuHmnpaHe Ha MexagycermeHTHN Npuxoau
Mpuxogu Ha Npynata

Meyan6a nnu 3aryba

OnepaTtuBHa nevanba/saryba Ha cermeHTuTe
EnnmmnHupaHe Ha neyanbarta oT CAENKM Mexay CerMmeHTuTe
OnepatuBHa nevanba/3aryba Ha [pynaTta

PesynTtaT oT npogaxba Ha AblUepHN ApyXecTBa
durHaHcoBM pasxoau

durHaHCcoBM NpUxoan

Mevyanba Ha MpynaTa npeaun AaHbLm

AKTnBM

O6L0 aKkTMBM Ha CEerMeHTUTe
KoHconupauus

AkTtneu Ha pynaTa

2. PenyTtauus

39

35 964 31282
(1 666) (759)

34 298 30 524

(505) (3011)

(505) (3 011)

(3919) (4 269)
943 2 454

(3 481) (4 826)

2025 2024

‘000 nB. ‘000 nB..
281 074 288 349
(107 286) (105 388)

173 789 182 961

HeTHaTa GanaHcoBa CTOMHOCT Ha penyTauusTa Moxe Aa 6bae aHanuavpaHa, KakTo creaBa:

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 aHyapu

Mpupobuta penyTtaums B pesyntaT Ha bGusHec kKOMOUHaLMs
M3meHeHWe Ha penyTauums oT npeobpasyBaHe B [pynaTa
O6esueHka Ha penyTauusi

Canpgo kbMm 31 gekemBpu

BanaHcoBa cToMHOCT KbM 31 fekemMBpU

2025 2024
‘000 nB. ‘000 nB.
9759 9759
9759 9 759

3a uenute Ha roguwHNsS TecT 3a obesueHka penytTaunaTta ce pasnpenenda KbM crnegHute
eanHuumn, redepupalim napuyHn noTtoun, KOUTo BEPOATHO LWe u3BnmnyaTt nons3um ot BuaHec

KOM6VIHaLI,I/IVITe, npun KOMTO € Bb3HUKHANa penyrtaundTa.

MpepaboTka Ha Meco

MpepaboTka Ha 3bPHO

MpepaboTka Ha rpo3ge

PasnpeneneHve Ha penyTauusaTa kbMm 31 gekeMBpu

2025 2024
‘000 nB. ‘000 nB.

7 263 7 263

2 496 2 496
9759 9 759

Bb3cTaHoBMMaTa CTOMHOCT Ha eAVHULUTE, TeHepMpaLLIM NapuUyHM MOTOLM, € onpeaeneHa Ha
GasaTa Ha wu3uMcneHaTa CTOMHOCT B ynoTpeba, KOATO BKMOYBa AeTainHa 3-roauiiHa
MPOrHo3a 1 ekcTpanonaums Ha o4akBaHWTE NapyuyHU MOTOLM 3a OCTaBaLLUs NMOMNE3EH XUBOT
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Ha eanHnunTe, reHepupalim napmuyHn noTouun, Kato ca M3non3BaHn TeEMMNOBETE Ha pacTeX,
onpeaerneHn ot pbKoOBOACTBOTO.

Ha pbkoBOACTBOTO He Ca M3BECTHM KbM HACTOALIMA MOMEHT Bb3MOXHWU NMPOMEHM, KOUTO
Guxa JoBenu 4o KOpEKUMN BbB hopMupaHaTa penyTauus npu npuaobuBaHeTo Ha AbLUEepHU
ApyXecTBa.

3. Opyrv HemaTepuanHu aKkTUBMU

Opyrute HemaTepuanHu akTvuBM Ha [pynarta BKMOYBAT NULEH3UM U MATEHTU, TbProBCKM
MapkM M nporpamMHu npodyktu. banaHcoBuTe CTOMHOCTM 3a NpPEeACTaBEHUTE OTYETHU
nepvoau morat Aa 6baat aHanuampaHu, KakTo creasa:

JinueHsu n Tobproecku [porpamHu Apyru O6wo

naTeHTU MapkKu npoAyKTn

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOWHOCT
Cango kbM 1 aHyapu 2025 . 1165 - 20 852 2 037
Canpo kbm 31 gekemBpu 2025 . 1165 - 25 852 2042
AmopTusauus
Canpo kbm 1 aHyapu 2025 r. (1159) - (20) (817) (1 996)
BusHec koMbrHauust amopTusauuns - - - - -
AmopTunsaunsa HauncneHa - - - (18) (18)
Cango kbM 31 gekemspu 2025 . (1159) - (20) (835) (2 014)
BanaHcoBa cToMHOCT kbM 31 gekemMBpu
2025r. 6 - 5 17 28

JlnueHsm n Touproscku [lporpamtHu Opyru O6uwo

naTeHTU MapkKu npoAayKTn

‘000 nB. ‘000 nB. ‘000 nB. ‘000 NnB. ‘000 nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 sHyapu 2024 . 1165 - 20 852 2 037
Canpo kbM 31 aekemspu 2024 r. 1165 - 20 852 2 037
AmopTusauus
Canpo kbm 1 aHyapu 2024 r. (1159) - (20) (799) (1978)
BusHec koMbrHauus amopTmn3auuns - - - - -
AmopTusauusa Ha4ucneHa - - - (18) (18)
Canpo kbMm 31 gexkemspu 2024 r. (1.159) - (20) (817)  (1996)
BanaHcoBa cTOMHOCT KbM 31 gekeMBpu
2024 r. 6 - - 35 41

Bcuukm pasxogu 3a amopTu3aums ca BKIIKOYMEHW B KOHCONMMAMPaHWS OTYeT 3a nevanbaTa
unu 3arybarta n gpyrust BceobxsateH 4oxo4 Ha pef ,Pa3xogu 3a amopTtusauusa n obesueHka
Ha He(pbnHaHCOBW akTMBK™.

prnaTa HEe € 3anoxuna Apyrm HematepuariHh akTMBu KaTo obesneyeHnss no ceowu
3adbJKEeHUA.
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4. AMOTU, MalLMHU N CHOPBKEHUA

MmoTuTe, MalLMHUTE U CbOPbXEHUATA Ha [pynaTa BKYBaT 3eMs Crpagu, MalmHK U 00opyaBaHe, TPaHCMOPTHU CPEACTBA, CbOPBXKEHUS U
pa3xoau 3a npugobusaHe Ha [JIMA. banaHcoBaTta MM CTOMHOCT MoXe fa Obae aHanmsnpaHa, KakTo creaBa:

3ems Crpaam MawuHn 1 CbopbxeHusas TpaHcnopTHu [Opyru Pa3xoaum 3a Oo6wo
obopynBaHe cpeacTtBa npupgobusaHe
Ha AMA
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cTOMHOCT
Canpo kbM 1 siHyapn 2025 T. 5508 16 019 19 386 4 682 2 496 2 361 3 496 53 948
Hosonpnoobuntn aktmem - - - - - 238 270 508
PeknacndumumpaHn kbm
WHBECTULIMOHHN NMOTU - - - - - - - -
Hosonpnaobutn aktnem B
pesynTaTt Ha Bb1M3Hec KomMbuHaumm - - - - - - - -
OTnucaHn akTMem - - (214) (50) (50) - (238) (552)
Canpo kbMm 31 gekempu 2025 r. 5508 16 019 19172 4632 2 446 2 599 3 528 53 904
AmMopTtusauyms
Cango kbM 1 aHyapu 2025 . - (5122) (13 197) (2 462) (1562) (2100) - (24 443)
BusHec kombuHauus - - -
amopTumsaums - - - - -
AmopTunsauus - (559) (496) (372) (293) (222) - (1942)
OTnucaHa amopTusaums - - - - - - - -
Cango kbMm 31 gekemspu 2025 . - (5 681) (13 693) (2 834) (1855) (2322) - (26 385)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2025 r. 5508 10 338 5479 1798 591 277 3 528 27 519
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BpyTHa 6anaHcoBa cToOMHOCT
Canpgo kbMm 1 aHyapu 2024 T.
Hoeonpnaobutu aktmsm
Peknacudpuuyupanu kem
WHBECTULIMOHHN NMOTU
HoBonpunaobuTtn aktueu B
pesynTtart Ha 6usHec KoMmOMHauun
OTnucann aktnem

Canpo kbMm 31 gekemBpu 2024 .
AmMopTusauums

Canpgo kbMm 1 aHyapu 2024 T.
BusHec komGUHaL s
amopTusaums

AmopTusauusa

OTnucaHa amopTu3auus

Canpgo kbM 31 gekemspu 2024 r.
BanaHcoBa CTOWHOCT KbM

31 nekemBpu 2024 r.

42

3ems Crpagu MawunHu n CvropbxeHusa TpaHcnopTHu [Opyru Pa3xoawu 3a Oo6wo

obopynBaHe cpeacTtBa npupgobusaHe

Ha OMA
‘000 n.. ‘000 nB. ‘000 n.. ‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 n..
5437 16 282 19 019 4 677 1751 2494 4764 54 424
287 1673 695 5 745 154 546 4 105
(216) - - - - (93) - (309)
- (1936) (328) - - (194) (1814) (4 488)
5508 16 019 19 386 4682 2 496 2 361 3 496 53 948
- (5 033) (12 505) (2 276) (1367) (1882) - (23 063)
- (374) (766) (186) (195) (279) - (1 800)
- 285 74 - - 61 - 420
- (5122) (13197) (2 462) (1562) (2100) - (24 443)
5508 10 897 6 189 2220 934 261 3 496 29 505

Bcurukm pasxogu 3a amopTu3auns ca BKIKOYEHW B KOHCONMAMPaHNS OTYET 3a nevyanbarta nnu 3arybaTa n apyrsi BceobxBaTeH A4OX04 Ha pen
»+AMOpPTM3aLmMa 1 obesLeHKka Ha HedbMHaHCOBN akTnBK”.

prnaTa HAMa CbLUEeCTBEHN OOroBOPHU 3abINKeHNA 3a 3aKyrnyBaHe Ha akKTUBW, KOETO creaBa Aa ce noracdr npeas 2025r.

Kbm 31.12.2025 r. pynata nputexasa HEOBWKMMM UMOTK, COOCTBEHOCT Ha AbluepHuTe apyxecTtsa "ArponnacmeHT- 92-B"ALl, "BvnrepuaH
rpevH" EOO[ v "bynubh" All, KOUTO ca NnpegocTaBeHn kaTo obe3neveHus no KpeamTy B Nonsa Ha (oMHaAHCOBU MHCTUTYLMMK.
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5. Nu3unur

5.1. Cymu, npusHatm B OTyeTa 3a hMHAHCOBOTO CbLCTOAHUE

n MpaBo Ha
paBo Ha MNpaBo Ha
nonssaHe
nonsBaHe Ha na Mon3BaHe
3eMu 1 Ha
TPaHCNOPTH
crpagm MaLlUHN
M cpeacTBa
Canpo Ha 1 fiHyapu 2025r. 198 213 776
oTYeTHa CTOMHOCT
Mpugobutu - - 144
OTnucanmn (51) - (160)
Canpo Ha 31 AekemMBpU 2025 147 213 760
r. oT4eTHa CTOMHOCT
Canpgo Ha 1 saHyapu 2025 . (127) 79 (82)
amopTusauus
Hauncnena amopTusaums - - (43)
OTtnucaHa amopTusaums
Canpo Ha 31 gekemBpu 2025 (127) 72 (125)
r. amopTusauus
BanaHcoBa cToMHOCT Ha 31 20 285 635
AekemBpu 2025 r.
MNMpaBo Ha
MpaBo Ha nonsBaHe Mpaso Ha
nonsBaHe
nonsBaHe Ha Ha Ha
3eMU TPaHCNOPTH
MaLlUHN
M cpeacTBa
Canpo Ha 1 fiHyapu 2024 . 198 213 683
OoT4YeTHa CTOMHOCT
Mpuaobutn - - 93
OTnucanmn
Canpo Ha 31 AekeMBpy 2024 198 213 776
r. oT4eTHa CTOMHOCT
Canpo Ha 1 aHyapun 2024 r. (127) (72) (80)
amopTusaums
Hauncnena amopTtusauus - - (2)
OTnucana amopTusauns
Canpo Ha 31 gekemBpu 2024 (127) 72 (82)
r. amopTusauusa
BanaHcoBa cToMHOCT Ha 31 71 285 696

aekemBpu 2024 r.

Ooo6uwo
XWUN.NB.

1094

93

1187

(135)

(137)

1050
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JIn3anHroBu sagbmkeHus 2025 2024
XUn. nB.. Xun. nB..

HeTekywin

288 578
Tekywu

258 360
O6uwo NU3NHIroBun
3a0bIKeHus

546 938

5.2. Cymun, npusHatm B OT4yeTa 3a nevyanbara unu 3arybara n gpyrusa BceooxBaTeH

Ooxop
AMopTH3aLmMsa Ha aKTUBU C 2025 2024
npaBo Ha Non3BaHe Xun. ne. XWn. ne.

3emu 1 crpagm - -
TpaHcnopTHM cpeacTea - -
MawwwnHu n obopyasaHe 43 32
O6wo 43 32

44

Pa3xoauTte 3a nNuxeu (BKIOYEHN BbB (PMHAHCOBUTE pasxoau) ca B pasMep Ha 74 Xun.nB.

(BWX nosicHeHue 24)

O6LWMAT napryeH NOTOK 3a NU3MHI KbM 31.12.2025 r. e B pa3mep Ha 227 xun. nB.

6. MHBeCTMLUMOHHM MMOTH

VHBECTUUNOHHNTE MMOTM Ha [pynata BKOYBaT 3eMU W CrpagyM Ha TeputTopusTa Ha
obwuHute CronunuHa, [MaenukeHun, CyxuHpgon, CeenueBo, [onHu [ObOHMK, EneHna,
MabpoBo, KasaHnbk, Pasrpaa, BapHa, [obpuy, c. JllobeH KapaBenoBo. VMIHBECTULIMOHHWTE
MMOTW Ca AObpPXKaHW C Uen nofyvyaBaHe Ha MpPUXOAM OT HaeM unuM 3a yBenuyaBaHe

CTOMHOCTTA Ha KanuTana.
WHBECTULNOHHUTE MMOTU Ce OTYUTaT Mo cnpaseanuea CTOWHOCT.

MNpomeHnTe B GanaHcoBUTE CTOMHOCTM, NPEACTaBEHN B KOHCONUAMPAHMS OTYET 3a
MHaAHCOBOTO CLCTOAAHME, MoraT Aa 6baaT 0606LLeHn, KakTo cneBa:

3emu Crpagu O6uwo
‘000 nB.. ‘000 nB.. ‘000 nB..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2025
r 18 773 30 602 49 375
MpoaaneHu (oTnmcann) npes nepuoga
- (11) (11)
Peknacuduumpanu ot aktuem 3a npoaaxba
HoBonpnaobuTtun akTmem:
239 1786 2025
- Yypes Mokyrka - 1683 1683

O wWwWN
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-peknacudumumpaHm 239 103 342

B T.4. Ne4yan6a oT oueHkKa no cnpaseanmea
CTOMHOCT KbM faTtaTta Ha peknacudukaumns - - -

HeTtHa neuyanba ot NnpoMAHa Ha

cnpaBegnuBaTa CTOMHOCT 2 221 1837 4 058
AmopTusauuns (98) (98)
BanaHcoBa cTOWHOCT KbM 31 AekeMBpU
2025r.

21233 34 116 55 349

Kbm 31.12.2025 r. lpynata nputexaBa WHBECTULMOHHM WMOTM, COOCTBEHOCT Ha
OblepHute gpyxectsa "ArponnacmeHTt- 92-B" A, "BvnrepuaH rpenn” EOOQ n KanuH
2003” EOO[M, kouTto ca npenocTaBeHM kaTo obesnevyeHWss No KpeauTu B Monsa Ha
hMHaAHCOBU NMHCTUTYLIUK.

YacT OT MHBECTULMOHHWTE UMOTWU ca OTAAaBaHW Mo Haem Mo AOroBopu 3a ornepaTUBEH
nuaunHr npes 2025 r. MNpuxogute ot Haemu 3a 2025 r., ca BKNKOYEHN B OTYEeTa 3a nevyanbarta
unu 3arybata m gpyrus BceobxBaTeH doxon Ha pep ,llpuxogum oT npogaxbw’. He ca
npu3HaBaHW YCNoBHM Haemu. [peknTe onepaTuUBHM Pa3xo4u ca oTyeTeHu Ha pepq ,pyru
pasxoan”.

7. AKTMBM 3a npogaxo6a

3emu Crpagu O6uwo
‘000 nB. ‘000 nB.. ‘000 nB.

Cango kbM 1 aHyapum 2025 r.

MpopaneHu (oTnucaHwn) - - -

HeTtHa neyan6a ot npomsiHa Ha
cnpaBegnuBaTa CTOMHOCT

Canpo kbm 31 aekemBpu 2025 . - - -

8. ObnrocpovyHu chnuHaHCOBU aKTUBU, OTYUTAHU MO cripaBeasnMBa CTOMHOCT B
Apyrunsa BceoOGxBaTeH goxon

CymuTe, NpM3HaTN B KOHCONUAMPAHUSA OTYET 3a (PUHAHCOBOTO CbLCTOSIHUE, Ce OTHACAT
KbM CriegHUTe KaTeropmm gbirocpovHn OMHAHCOBM aKTUBMK:

MoscHeHMne 2025 2024
‘000 nB.. ‘000 nB.
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KanuTanoeu MHCTPYMEHTM Mo crpaBeanvea
CTOMHOCT Npe3 Apyr BceobxBaTeH A0XOA:

MHBeCTMLUMM B aKLUMn 1 aanoBe 8.1 1119 1031
MpenocTtaBeHn 3aemu 20726 20 294

21 845 21325

8.1. PMHaHCOBM aKTMBM OTYMTAHU MO cnpaBeAsiMBa CTOMHOCT B ApPYyrus BceobxBaTeH
poxon

BbanaHcoBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTMBU OTYMTaHM MO CrpaBegnvBa CTOMHOCT B
apyrnsa BceobxBaTeH LOXOA, BKMOYBALLM LEHHN KHWXKA, KaKTO creaBsa:

2025 2024

‘000 n.. ‘000 nB.

BuHnpom Xackoso Al 572 572
3[ Cwrnacue 376 288
Mapkenu EAL] (B HECbCTOATENHOCT) 140 140
ABC ®uHaHc ALl 161 161
Monuxapt A 2 2
Opyru 8 8
O6esueHka Ha domHaHcoBmu akTuem ("Mapkenn"EAL) (140) (140)
OO0LLIo MHBECTULMN B @KLK U OSiNOBE 1119 1031
BanaHcoBa cToMHOCT 1119 1031

MpenctaBeHUTe WMHBECTUUMM B akuMM He ce TbpryBaT Ha perynvpaH nasap u
cnpaeegnMeata MM CTOMHOCT ce ofnpeaens OT OueHKka OT JMUEH3MpaH oOueHuTen.
[pyXecTBOTO Bb3HaMmepsiBa Aa 3anasn NPOLEHTHOTO CM yyacTWe B KanuTana Ha Tesu
OpyxecTsa.

[pyXeCcTBOTO He 0YaKBa MKOHOMMUYECKN U3roau B ObAeLle oT npuTexaBaHUTe akuum.

9. OTcpoyYeHU AaHBYHU aKTUBU N NaCUBMU

OTCpO‘-IeHVITe OaHbUWM BBb3HUMKBAT B pe3yntat Ha BPEeMEeHHU pa3finkn n Hens3non3BaHu
OaHb4YHN 3ary6M n morat ga 6vaar npencrtaBeHn KaTo cnensa:

MpusHatn B lMpusHatu B

OTCcpoYeHn AaHBbYHU NacUBMU 01 aHyapwu apyrus  nevanb6arta 31 pekemBpM
(akTnBM) 2025 r. Bceo6xBaTeH unum 2025r.

apoxopn, 3arybara

‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
[ObnrocpoyHn oMHaHCOBU aKTUBU 1149 42 4 1195
MHBECTULIMOHHMN UMOTK 2 766 - 342 3108

MMOTW, MaLlLIMHK 1 CbOPBXKEHNS 740 - (54)

686
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Tbproecku 1 Apyrv B3eMaHus

Apyru
MEHCMOHHM 1 APYTV 384 bIDKEHNS KbM
nepcoHana

MpoBunanu
HenonaeaHu gaHbyHM 3aryom

OTCpO‘-IeHVI AaHbYHN aKTUBU
OTCpO‘-IeHI/I AaHb4yHUN Nacueun

Mpu3HaTK HETHO KaTo:
OTCpoYeHU AaHBYHU aKTUBU
OTcpoyeHu AaHBbYHU NacuBMU

(225)

(27)

(24)
308
4 046

(414)
4 655

(701)
4568

82

(143)

(27)

(24)
141
4936

(625)
5125

(922)
5038

OTcpoyeHnTe gaHbum 3a cpaBHUTENHMA nepuog 2024 r. morat ga 6baart 0606LeHn, KakTo

cnensa:

OTCpoYeHM AaHBYHU NacuBun
(akTnBM)

[ObnrocpovHn prHaHCOBMU akTUBM
MHBECTULMOHHM UMOTH

MMOTH, MaLLUHN N CLOPBXKEHMUS
Tbprosckn n Apyru B3eMaHus

Apyrun

[MeHCMOHHM 1 Opyr 3a4bIMKEHUSA KbM
nepcoHana

MpoBunaunu

HenonasaHu gaHbYHM 3arybm

OTCpO‘-IeHI/I AaHb4YHN aKTUBU
OTCpO‘-IeHVI AaHb4YHUN Nacueun

Mpu3HaTn HETHO KaTo:
OTCpO‘-IeHM AaHbYHU aKTUBU
OTCPO‘-IeHVI AaHBbYHU NacuBu

01 aHyapum
2024r.

‘000 nB.

1009
2 501

677
(363)

(27)

20
47
3 864

(390)
4 254

(447)
3925

MpusHatu B lNpusHatn B

Apyrusa
BceoOxBaTeH
apoxon,

‘000 nB..

90

90

neyan6ara
unm
3ary6ara
‘000 nB..

50
265
63
138

(44)

261

(254)
553

31 pekemBpu
2024 r.

‘000 nB..

1149
2 766

740
(225)

(27)

(24)
308
4046

(414)
4655

(701)
4568

CyMVITe, npu3Hath B AOpyrua BceoOxBaTeH [OXOA4, Ce OTHacAaT Oo npeoueHkata Ha

(hUHAHCOBU aKTUBW.

OTCpO‘-leHVITe OaHBbYHN akKTUBU Ca Npu3HaT 0 pa3Mepa Ha Oo4YakBaHUTE Obaewwm gaHbYHK

neyan6u Ha pynaTa, cpeLly KoMTo MOXe [a ce npucnagHe AaHbyHaTa 3aryba.

10. MaTepmanHu 3anacu

MaTepmanHMTe 3anacu, npun3Hatn B KOHconnanpaHma oT4yeT 3a (bI/IHaHCOBOTO CbCTOAHME,
morat ga obaaT aHann3npaHu, Kakto crnegBa:
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2025 2024

‘000 nB.. ‘000 nB..

Mpoaykums 2231 4483
HesaBbpLueHo npom3BoacTBO 1534 1695
Matepuanu 1421 2616
Croku 393 386
Opyrn 647 582
MaTepuanHu 3anacu 6 226 9762

Kbm 31.12.2025 13 048 xmn. nB. OT mMaTepuanHuTe 3anacu ca OTYETEHWU KaTo pasxoq B
neyan6ata vnu 3arybata (2024 r.: 14 020 xun. ns.).

HamaneHve Ha pa3xoaute B pe3ynTtaT Ha Bb3CTaHOBSABaHE Ha 0be3LeHKn, KOUTo ca bunu
npusHaTK B MUHanNu nepuoau, He e Hactbnuno npes 2025 r. unn 2024 r.

Kbm 31.12.2025 r. ['pynaTta nputexasa MaTepuanHu 3anacu, COGCTBEHOCT Ha AblUepHUTe
apyxectsa "ArponnacmeHTt- 92-B"A0 wun "Bunrepuan rpenH"EOO[, kouto ca
npegocTaBeHu KaTo 00e3neyeHns No KpeamTu B Nonsa Ha MHaAHCOBU UHCTUTYLIMK.

11. KpaTtkocpo4yHu (hbMHaHCOBU aKTUBU

,El,perTe KPaTKOCPO4HM (*)VIHaHCOBVI akKTBuM npes3 npencraBeHnTe OT4HEeTHU nepuogun
BKINo4YBaT pas3nindyHn nHBeCcTtuunn B cpencrtBa Ha napuyiHma nasap, KOUTO Ca ObpXKaHU 3a
TbpryBaHe B KPATKOCPO4eH nepumnoa.

2025 2024
‘000 nB.. ‘000 nB.
®PUHaAHCOBM aKTUBM, OTYMUTaHU NO CripaBeasiBa CTOMHOCT Npes3
Apyr BceobxBaTeH goxon;
- LleHHu kHmxa
MOK Cwrnacue 8 457 8114
®UHaAHCOBM aKTUBM, OTYUTAHM NO CripaBeaiMBa CTOMHOCT B
nevan6aTa u 3arybara:

HoroBopHu boHaoBe 24 535 23 909
Opyru 90 132
O6wo chmHaHCOBM aKTUBMU 33 082 32 155
MpenoctaBeHn 3aemu 2 240 5075
B3emaHusi oT npogaxba Ha pHaHCOBW aKTUBM 19 1013
O6LWo KpaTKOCPOUYHU (hUHAHCOBU aKTUBU 35 341 38 243

Kbm 31.12.2025 r. HAKOoM OT bmHaHCOBUTE akTUBKM C BanaHcoBa CTOMHOCT 8 457 xun. nB..
npencTaBnaBaT MHBECTULMM B aKUMK Ha OPYXECTBa, KOUTO HE Ce TbpryBaT Ha perynvpaH
nasap v OpyrM B3eMaHusi U cnpaBegnvBaTa MM CTOWMHOCT Ce onpegensi OT OueHKa oT
NULIEH3NPAH OLeHUTEN.

12. Tbproscku n apyru B3emaHus

2025 2024
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‘000 nB. ‘000 nB.
Tbproeckn B3eMaHusi, 6pyTHO 5274 8 791
Kopexmus sa ouaxearu xpedummu sazyéu (obesyeri) (678) (1 264)
Tbprosckn B3emaHus 4 596 7 524
CboebHu 1 npucbaeHn B3eMaHus -
[pyrn BaemaHus 406 451
BaemaHusa no goroeop 3a uecus 5 365 5216
®durHaHCOBM aKkTUBHK 5771 5 667
MpenoctaBeHn aBaHcK 2 629 6 938
[NaHbuHu B3emaHusa — [A0C 3a Bb3cTaHOBABaHE 9 41
MpegnnaTteHn pasxogu 564 537
B3emaHus oT nepcoHan - 45
B3emaHus ot cybcuanm 830 886
HedwmHaHcoBn akTmBm 4032 8 447
TBbproscku u apyru B3eMaHusi 14 399 21 638

Bcuukn B3eMaHusi ca kpaTkocpovHU. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE U
OpYyrv B3emMaHus ce npuema 3a pasymHa npubnusvTenHa oueHka Ha crnpaBegnveaTta UM
CTOMHOCT. Bcuuku TbproBckM u Apyrn B3emaHus Ha [pynata ca nperrnegaHu OTHOCHO

MHOVKaLUKUK 3a obesLieHka.

13. Mapu n napMyHN eKBMBaneHTn
Mapute n NapuyHNTE EKBMBANEHTU BKIOYBAT CIEAHUTE ENIEMEHTH:

2025 2024
‘000 nB.. ‘000 nB..

MapnyHm cpenctea B 6aHKkM 1 B 6pon B:
- Obnrapcku neea 1437 1532
- eBpo 24 30
- WwaTcKkm gonapu - -
- op. BanyTta - -
Mapu 1 napuyHK eKBUBaNeHTH 1461 1562

Kbm 31.12.2025 r. 'pynaTta Hama GnokupaHun napmyHm cpeacraa.

14. CobcTBeH KanuTan

14.1. AKUMOHepeH KanuTan

Peructpupanuat kanutan Ha XonaumHr HoB Bek ALl ce cbctom ot 5610 437 Ha Gpon
0BMKHOBEHM aKLMM C HOMMHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsi. Bcuukm akumm ca ¢
NpaBo Ha MoryyaBaHe Ha AVBUAEHT U NUKBMAALNOHEH SN U NPeACTaBnsaBaT eavH rnac ot

O6woTo cbbpaHune Ha akumoHepuTe Ha XonauHr Hos Bek ALL.

2025
Bpon
akuum

Bpoit n3aageHn 1 HaNbAHO NNaTeHW akUuK:

2024
Bpown
aKumm
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U
=
)

B HavanoTo Ha roguHata 4110469 4110469
06w 6pon akumMm, oTopusnpaHu Ha 31 gekemBpu 5610437 5610437
B ToBa uncno npnaobutu cobCTBEHU akumm (450) (450)

5609 987 5609 987

CnncbKkbT Ha OCHOBHUTE akuumoHepum Ha XonaumHr Hoe Bek AL e npencrtaBeH, KakTo

cnenga:

31 nekemBpu 31 pekemBpn 31 gekemBpu 31 gekemBpuU
2025 2025 2024 2024

Bpon akuum c Bpon akumm ¢

npaBo Ha npaBo Ha
rnac % rnac %
XonguHr Ceeta Codoms AL 1120 400 19.97 1120 400 19.97
3em MuBecT EOO[ 1 108 866 19.76 1 108 866 19.76
Opyru KOJ1 3 096 057 55.18 3095455 55.17
dusnyeckn nuua 285 114 5.09 285716 5.10
5610 437 100 5610 437 100

B ToBa uncno npngobutn
cobcTBEHU akuum (450) - (450)
5 609 987 5 609 987

Hai — ronam akumoHep B gpyxectBoTo e XonauHr Ceeta Codms ALL.

Mpe3 otueTHaTa 2018 1. (Ha 04.10.2018 r.) e B3€TO peLUeHMe 3a yBeNU4aBaHe Ha KanuTana
Ha gpyxectBoTo OoT 4 110 469 (4eTMpuM MUNIMOHA CTO M AeceT Xunsau 4YeTUPUCTOTUH
wectaeceT n aeseT) nesa, pasnpegerneH B 4 110 469 (4eTupn mMunvoHa cTo U geceT
XUNaanm YeTUPUCTOTUH LecTtaeceT U AeBeT) 6poss OOBUMKHOBEHWM MOUMEHHW Ge3HanuyHu
akuun, BCsika eAHa C NpaBo Ha e4uMH rnac u HoMuHanHa ctorMHocT 1 nes., Ha 5 610 469 (net
MUITMOHA LWECTCTOTUH W JeceT Xunagu 4YeTUpPUCTOTUH LecTaeceT WM LeBeT) nesa
pasnpegerneH B 5 610 469 6pos akuuu, Bcsika €dHa C HOMMHanHa CToMHocT 1 nes.
MpocnekTbT 3a NyOonMYHO NpegnaraHe Ha akuMM Ha OpPYy)XeCcTBOTO € MOTBbpAEH OT
KomucusaTa 3a dmnHaHcoB Hapsop (KOH) ¢ Pewenne Ne 83 — E ot 22.01.2019 r. n KkbM
MOMEHTa Ha M3roTBSIHE Ha HacToAWMA (PMHAHCOB OTYET npoueaypaTta € npuknoyuna. C
PeweHnne Ne 786 — E ot 13.06.2019 r. Ha KomucuaTta 3a ¢mHaHcoB Hagsop (KOH) e
BAMcaH Kanutan oT 5610437 6pos OOGMKHOBEHM MOUMEHHM GEe3HanMYHW akumu, BCsika
e[iHa C NpaBO Ha €dVH rMnac U HoMMHarnHa CTOMHOCT 1 neB.

14.2. TpemwueH pesepB

Kbm 31 gekemBpu 2025 r. npeMniiHMAT peseps e B pasmep Ha 25 421 xun. nB. (2024 r.: 25
421 xvn. nB.).

MpeMUnHUAT pesepB e PopMmnpaH KakTo criegsa:

BbB Bpb3ka C yBenuueHmeTo Ha kanuTtana Ha XonauHr Hos Bek ALl kbM gaTtata Ha
npeobpasyBaHe Ha [pyxectBoTto-manka — 11.11.2014 r., ca nsgageHn HoBu 2 553 260
Oposi NOMMEHHN, OOMKHOBEHM, Be3HanuuHW akumM, C NpPaBO Ha eauH rmac, ¢ NpaBo Ha
NVKBMAAUMOHEH Asr, C HOMUHanNHa CTOMHOCT 1 NB. BCsKa efHa akums. Pasnukata mexagy
LueHaTa Ha NpuaobuBaHe u NpPUAOOUTUTE HETHM akTMBKU € B pa3mep Ha 5 134 xun. nB. n e
npu3HaTa OTAenHO B COOCTBEHMS KanuTan KaTo NnpeMueH peseps B pas3mep Ha 5 134 xwun.
INB. HETHO OT AaHbuM kbM 31.12.2014 r.
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MpemuinHnAaT peseps HapacTtea npe3 2015 r. cbe 172 xun. nB., npe3 2018r. cbe 172
xun.ne. un npes 2021 r.c 18 xun. nB. B pe3yntaTt Ha OT4YETEH ePeKT OT OTCPOYEHN AaHbLM
OT BfMBaHe 3a NpogafeHn MHBECTULMOHHU UMOTW.

HaTtpynaHu pesepBu OT eMUCUMM Ha LEHHU KHKa B pasmep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelleHne Ha obwo cbbpaHue Ha akuMoHepuTe B Kpad Ha
2014 r., yacT oT TsX B pa3mep Ha 2 605 xun. nB. ca U3non3saHu 3a NokpMBaHe Ha 3aryou
3a MMHanM roauHw.

Ha 05.06.2019 r. B TbproBckn perucrbp KbM AreHuusi no BNMCBaHMATa € BMMCAHO
yBENVMYEHEe Ha Kanutana Ha OpyXecTBOTO - Marka W pasnukata Mexgy HOMuHanHarta u
€MUCMOHHaTa CTOMHOCT Ha akumuTte B pasmep Ha 18 750 xvun. nB. e npusHaTa OoTAENHo B
cOoBCTBEHUS KanuTarn Ha rpynarta KaTo NpeMNeH pe3eps.

14.3. [Opyru pesepBu

®UHaHCOBM aKTUBU
OTYMTaHU No
cnpaBegnuBa CTOMHOCT
npes3 Apyr BceobxBaTeH

goxon
‘000 nB..
Canpo kbm 1 sHyapwm 2025 r. 4 991
®drHaHCOBM aKTMBU OTYUTAHW NO cnpaBennimBa CTOMHOCT
npes gpyrusa BceobxsaTteH goxon;
-NpoMsiHa B cnpasegnnsaTa CTOMHOCT Ha (OMHaHCOBUW aKTUBK 388
-nevan®u OoT TeKyLusi nepunog -
Canpo kbmMm 31 gekemBpu 2025 r. 5 379

®dUHaAHCOBM aKTUBKU
OTYUTaHMU No
cnpasepnuBa CTOMHOCT
npes Apyr BceobxBaTeH

poxon
‘000 nB..

Canpo kbM 1 sHyapu 2024 r. 4 180

drHaHCOBM aKTUBM OTYMTAHM NO cripaBeniMBa CTOMHOCT

npes gpyrus BceobxBaTeH 4oxoa;

-NpoMsiHa B cpaBea/iBaTa CTOMHOCT Ha (PUHAHCOBM aKkTUBU 811

-neyan6u oT TekyLmMs nepuon -

Canpo kbmMm 31 nekemBpu 2024 r. 4 991

14.4. HepasnpepeneHa neyan6a

Canpo kbm 1 sHyapu 2025 r. 18 040

M3meHeHve B HepasnpedeneHaTa nevanba B pesynrart (163)

Ha 163 xun.ne., rpewka oT MMHanu roguHu (2024r.) B (163)

HECBLLECTBEH pasmep

Canpo kbmM 1 aHyapwm 2025 r. cnep Kopekuusita 17 877

Mevyanba 3a rogmHaTa (3019)

Canpgo kbm 31 gekemBpu 2025 . 14 858
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Canpo kbM 1 sHyapu 2024 r.

20 995

MNeyanba 3a roguHaTa
MN3meHus oT busHeckomMOMHaLUK

(4 383)
1428

Cango kbm 31 pekemBpu 2024 r.

18 040

M3meHeHneTo B HayanHoto cango kbm 01.01.2025r. Ha Hepa3npeneneHarta nevanba
€ BCreacTBMe Ha crnegHoto obcTtoaTenctBo: cbrnacHo PeweHne ot 07.04.2025r. Ha
3acegaHue Ha CbBeTa Ha aupektopute Ha JloBuko Jlosapu“ EA e pasnpeneneH
OVBUOEHT 3a cMeTKa Ha puHaHcoBua pesyntaT ot 2024r. Ha ,Buo Xpuet* EOO[ (4mito
egHonuyeH cobetBeHnk e Jlosuko Jlozapu“ EAL). B JloBuko Jlosapn* EAL e npusHat
npmxopn oT hHAaHCOBU MHCTPYMEHTU BbB OMHAHCOBUSI pe3ynTaT 3a npeaxonHarta 2024r.

15. Bb3HarpaxaeHus Ha nepcoHana

Pasxogu 3a nepcoHana
Pa3xogunte 3a Bb3HarpaxgeHusi Ha nepcoHana BKIo4Bar:

2025 2024

‘000 nB. ‘000 nB.

Pa3xoau 3a 3annatm (7 741) (7 491)
Pa3xoau 3a coumanHu ocurypoBku (1.353) (1.305)
Pa3xoau 3a nepcoHana (9 094) (8 796)

15.1. 3agbmkeHus KbM NepcoHana

3agbmkeHnsaTa KbM nepcoHana, npuMsHatuM B oT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME, Ce

CbCTOAT OT cnegHuTe CyMu:

2025 2024
‘000 nB.. ‘000 nB..

HeTekywm 3agbrmkeHus
MpoBK3MmM 3a NEHCMOHMpPaHe 92 89
92 89

Tekywm 3agbInNKeHNA

3aabimKeHNs 3a OCUIYpPUTENHN BHOCKU 395 555
3agbmkeHusa KbM nepcoHana 3a paboTHM 3annaTtu 629 665
lMpoBM3MK 3a NeHCMOHMpaHe 558 462
1 582 1 682

16. 3aemu

3aemuTe BKMOYBAT cregHuTe Q)I/IHaHCOBVI nacusKn, oT4YNTaAHU NO aMOpPTU3NpPaHa CTOWHOCT:
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drHaAHCOBK NacmMBW, OTYUTAHU NO

amopTmsnpaHa CTONHOCT:
baHkoBKu 3aemu
HekoHBepTupyemmn obnurauum
Opyrn 3aemu

O6wo 6anaHcoBa CTOMHOCT

TeKywm HeTtekywm
2025 2024 2025 2024
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
41187 38 577 33621 37 993
6 334 138 24 800 31 000
231 425 - -
47 752 39 140 58 421 68 933

MonyyeHu 3aeMu OT KOMMNAHUATA ManKa:

OpyxecTBOTO — Malika € nony4mno obnuraumoHeH 3aem, peructpupaH ¢ ISIN kog
2100016224, cbc cpok Ha emucusta go 23.11.2030 r., nuxea 6 meceyeH EURIBOR +
HapbaBka 1.5%, HO He no-manko oT 4% roguvllHa NuxeBa M He noseve OT 6% roguviHa

NNXBa u crnegHuna noracuTerieH niad B niesa npuroxXeH no gony:

T R
roauHa) nnawiaHe cyma) rnasHuuaTa
23.05.2023 | 614 904.11 nB. 31000 000;102
23.11.2023 | 625 095.89 .. 31000 000;102
23.05.2024 | 616 612.02 n.. 31000 000;102
23.11.2024 | 623 387.98 niB. 31000 000;102
23.05.2025 | 614 904.11 n.. 31000 000;102
23.11.2025 | 625 095.89 nB. 31000 000;102
23.05.2026 | 614 904.11 nie. | 3100 000.00 na. | 27 90000000
23.11.2026 | 562 586.30 nie. | 3100 000.00 na. | 24 80000000
23.05.2027 | 491923.20 n. | 3100000.00 na. | 2 70000000
23.11.2027 | 437 567.12 nie. | 3100 000.00 na. | 10 00000000
23.05.2028 | 369 967.21 n. | 3100000.00 na. | 10 20000000
23.11.2028 | 311693.99 ni. | 3100 000.00 na, | 1240000000
23.05.2029 | 245 961.64 nis. | 3 100 000.00 ne. | 9 300 000.00 s,
23.11.2029 | 187 528.77 nis. | 3100 000.00 ne. | 6 200 000.00 6.
23.05.2030 | 122 980.82 nis. | 3 100 000.00 ne. | 3 100 000.00 s,
23.11.2030 | 62509.59 nis. | 3 100 000.00 . 0.00 ne.

3a obeaneyaBaHe

B3eMaHunATa

Ha obnurauymMoHepuTe

no

rmaBHUUaATa

Ha

obnuraumoHHmsa 3aem ¢ oblia HOMMHamHa CToMHOoCcT B pasmep Ha 31 000 000 ns.,
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BKITIOMUTENHO B CIyYyamTe Ha yaobJhkaBaHe cpoka/magexa Ha eMucusaTa, KakTo M Ha
B3eMaHuATa 33 BCUYKN OBbIDKMMW BbPXY rMaBHMLATA JIMXBU, EMUTEHTBLT € CKIYUI U €
3a4bMKeH Aa nogabpxa 3acTtpaxoBka® ObnuraumMoHHM emucun® no cmmncena Ha Kopekca
3a 3aCTpaxOBaHETO 3a BCUYKM NrawiaHvs no obnuraumMoHHaTa emMucus cpelly puck ot
HennawaHe cbe 3AL ,Apmeen” ALl , B non3a Ha [JoBepeHuka Ha obnuraunoHepute , ABB
Muesectnuun® EOO[. Ha npoeegeHo O6wo cbbpaHme Ha obnuraunoHepute Ha 05.05.2023
r. € B3eTO pelleHne 3a npomsiHa B obes3nevyeHMeTo no emucusaTa, Kato 3aegHo C
JencrtBawarta 3acTtpaxoBka ,O6nuraynmoHHn emmcun” ga 6bgaTt yypegeHn nbpeu Mo pea
NMNOTEKN BbPXY HEABWXKUMWU MMOTWU, cOBCTBEHOCT Ha XonauHr ,Hoe Bek* ALl. CbBeTbT Ha
OupekTopute e  npegnpuen  OenctBust 3a NpoMsiHa  Ha  obe3neyeHueTo
no emucusata, kato Ha 21.03.2024 r. e yypegeHa nbpBa NO peg wunoteka B
nonsa Ha JoBepeHuka Ha obnuraymoHepuTe“  BbpXy  HEOBMXUMM  UMOTH,
CODCTBEHOCT Ha [JpyXecTBOTO, BCWUYKM Haxogsawm ce B rpag [HdonHn  [ObOHUK,
obwuHa [OonHn ObbHuk n Ha 10.04.2025 r. e yypegeHa nbpeBa Mo pen unoteka B
nonsa Ha ,JoBepeHuka Ha obnuraymoHepuTe“  BbpPXy  HEOBMXUMM  UMOTH,
CODCTBEHOCT Ha APYXECTBOTO, BCMYKM Haxoaswm ce B rpag lNaenukeHun, obnact Benuko
TbpHoBO. Ha 23.12.2021 r. [dpyXecTBOTO € CKMYUNo JOroBop 3a OaHKOB 3aem C
HenoraceHa 4acT oT rnaBHuuaTa kbM 31.12.2025 r. Ha cToHOCT 12 697 xun. NB. ¢ Nagex
0o 23.12.2033 .

Mo 6aHKoBMA 3aeM ca NpegocTaBeHW crneaHuTe obesneveHms:

e [loroBopHa mnoteka BbpXy HEABWKUMWU MMOTU, COOCTBEHOCT Ha ObLUEpHUTE
apyxectsa ,JloBuko CyxuHgon® EAL v ,Arpo Jlosnko” EOO[.

Ha 23.12.2021 r. [py>XeCTBOTO — Maka € BCTbLNUIIO B AbJira Ha CBbP3aHo nuue
»<ArponnacmeHT 92 B” ALl kbMm LleHTpanHa KoonepaTtueHa Banka Al B pasmep Ha 7 500
XUn. NB. ¢ nagex 27.12.2026 r.

Ha 20.12.2022 r. [Ipy>keCTBOTO € CKIHo4Mno A0oroBop 3a 6aHKoOB KpeauT oBbpApadT C Len
JonbrneBaHe Ha 0OOPOTEH KanuTan v NOKynka Ha LeHHM KHka B pa3mep Ha 10 000 xun. ne.
¢ nagex 0o 20.12.2023 r. Ha 01.03.2024 r. pa3amepbT Ha GaHKOBUSA KpeauT oBbpapadT e
yBenuyeH Ha 20 000 xun. nB. cbC CpoK 3a noracsasaHe 20.12.2026 r.

Mo 6aHKoBKS 3aeM ca npegocrtaBeHn cnegHuTe obesneyeHus:

e Co6GCTBEHM Ha APYXECTBOTO AANOBE OT AOrOBOPHM (DOHAOBE.

nO.H!‘-IeHVI 6aHKOBM 3aemMu OT AblUepPHU ApyxecTBa:

Kbm 31 gekempu 2025 r. abliepHoTo ApyxecTBo "BbnrepuaH MNpenn" EOO e
nony4aTen no cnegHute 6aHKOBW KpeauTu:

OBbpapadT, oTNyCHAT € Uen 3aKyrnyBaHe U TbProBus CbC CefiCKOCTOMNaHcKa
npoAayKuus — 3 bPHO U MUHeparHu TopoBe:

e [oroBop ot gata — 23 gekemspun 2015 r;

e [lapgex — 23 pekemspu 2026 r.;

e MakcnmaneH numut: 300 xun. nB..

e YcBoeHa vacT — 299 xun. nB.;

e BanyTa, B KOoATO ce nssbpLuBat nnawaxHmata — BGN (nesa);
e JlnxeeH npoueHT — 3.09% / 6a30B npoueHT + 1.8 NyHKT/;
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O6esneveHune: OcobeH 3anor Bbpxy TbProBCKOTO NPEAnpUATUE, KaTo CbBKYMHOCT
oT npaea, 3a40bIDKeHNdA n CbaKTI/I‘-IeCKI/I OTHOLLUEeHune Ha OblLEepHOTO
Apy>XecTBo;MaTepuanHu 3anacu nog ¢opmara Ha 3bpHO U MWHEparnHu TOpPOBeE,
COOCTBEHOCT Ha AbLUEPHOTO APYXKECTBO; MOPBLYMTENCTBO OT NPEAnpUSTUETO -
Maiika

Kbm 31 gekemBpum 2025 r. abliepHoTo gpyxectso "Arpo JloBuko" EOO[ e

nony4yarten no cneagHuTe 0aHkoBMU KpeounTu:

BaHKOB KpeauT - oBbpAapadT, OTNyCcHaT LeneBo 3a AOoNbliBaHe Ha 060POTHUA

Kanutan Ha gpyXecTBOTO:

Horosop ot gata — 2 toHn 2023 r.;

Mapex — 2 oHn 2026 r.;

MakcumaneH numut: 3 500 xmn. nB.;

OcTtaTbk 3a noracsiBaHe — 3 427 xuvn. nB.;

BanyTta, B k0ATO ce M3BbpLUBaT nNnawaHuata — BGN (nesa);

JInxseH npoueHT — 3.3%

O6e3neveHune: OcobeH 3anor Bbpxy TbProBCKOTO MPEANnpUATME, KAaTO CbBKYMHOCT
OT MpaBa, 3agbiKeHMs M (PaKTUYECKM OTHOLIEHMSI Ha AbLIEPHOTO APYXKECTBO;
0Cc0beH 3anor Bbpxy HarM4YHOCT OT 3bPHO U1 cobcTBeHn IMA

baHkoB 3aem, oTnycHart uyeneBo 3a ¢pmHaHCMpaHe Ha NHBECTULMOHHN HaMepeHUs
Ha AbLWEepPHOTO APYXeCTBO:

Horosop ot gata — 29 aHyapwu 2021 r.;

Magex — 29 anyapm 2031 r.;

MakcumaneH numut: 3 754 xun. nB.;

Ocrtatbk 3a noracsaBaHe — 2 010 xun. nB;

BanyTta, B k0ATO ce n3BbpLuBaT nnawaHusata — BGN (nesa);

JInxBeH npoueHT — 2.7%/

O6e3neveHune: Bropu no peg ocobeH 3anor Bbpxy TbproBCKOTO NPEANpUATHE, KaTo
CBbBKYMHOCT OT NpaBa, 3a4b/PKeHNS U PhaKTUYECKN OTHOLLEHWS Ha AbLUEPHOTO
OPY>KECTBO

BaHkoB 3aeM, oTnycHaT LeneBo 3a (puHaHCMpPaHe Ha MHBECTULMOHHU HaMepeHu s
Ha AbLIEPHOTO APYKECTBO:

HoroBop ot gata — 22 gekemspun 2021 r.;

Magex — 22 pekemBpun 2033 r.;

MakcumaneH numut: 15 500 xun. nB;

Ocrtatbk 3a noracsBaHe — 9 970 xun. nB;

BanyTta, B k0ATO ce n3BbpLuBaT nnawaHusata — BGN (nesa);

JInxseH npoueHT — 2.5 %/

O6e3neveHue: Minoteka BbpXy HEABWKUMWN MMOTM COOCTBEHOCT Ha APYXXECTBOTO,
KaKTO 1 BbpXY HEOBWXMMU MMOTU COBCTBEHOCT Ha AbLLEPHO OPY>KECTBO, OCOOEH
3asnor BbpXy akTMBM COGCTBEHOCT Ha APY)KECTBOTO

BaHkoB 3aem, oTnycHaT ueneBOo 3a ¢huMHaHCupaHe 3a 3akynyBaHe Ha 4 Op.
nekoroBapHu 6yca Renault Master no npoekr ¢ A®3:

Horoeop ot gata — 07 mapt 2024 r.;

Magex — 07 centemBpun 2029 r.;

MakcumaneH numut: 300 xun. n..;

OcrtaTtbk 3a noracsaBaHe — 81 xun. nB.;

BanyTta, B k0ATO ce n3BbpLuBaT NnawaHusata — BGN (nesa);
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e JlnxseH npoueHT — 3.29 %/
e O6esneyveHmne: OcobeH 3anor BnncaH no pega Ha 303 B/y poTauMoHHa NbHaYHa
MallWHa 3a KNCEero MNSKO C ABe MbrHELLW rnaBu

Kbm 31 aekemspm 2025 r. gbLyepHOTO ApyxecTso "BynubH" EALl nonyvaTten no
cnegHuTe GaHKOBW KpeauTu:

[oroBop 3a 6aHKOB KpeAuT C MPOMEHJIMB JIMXBEH NPOLEHT

e [oroeop oT gata — 31 gekemspu 2018r.;

e [lagex — 30 gekemspu 2029 r.;

¢ MakcumaneH numunt: 10 900 xun. nB.;

e YcBoeHa yacT — 10 900 xun. nB.;

e Banyrta, B KOoATO ce ns3sbpiBart nnawaxHmata — BGN (nesa);

o JlMxBeH NPOLEHT — NPOMEHINB JIUXBEH MPOLLEHT;

e O6esnedeHne:0OcobeH 3anor BbpXy TbProBCKOTO Mpeanpusitue, Kato CbBKYMHOCT
OT NpaBa, 3aabimKeHUsa N PaKTUYeCKN OTHOLLIEHWE Ha ObLUEPHOTO APY>KECTBO;

BaHkoB KpeguT-oBbpApadT C NPOMEHNUB SINXBEH NPOLEHT

e [loroBop oT gata — 22 gekemspu 2023 r.;

e [lapgex — 27 pekemspu 2028 r.;

o MakcumaneH numuT: 5 365 xun. nB.;

e YcBoeHa yacT — 5 365 xun. nB.;

e BanyTa, B K0osiTO ce usBbpLuBat nnawarHnsata — BGN (nesa);

e JluxBeH npoueHT — npomeHnuB, 3,49% npoueHTa KbM gataTa Ha CKrto4yBaHe Ha
O0roBopa;

+ OO6esneyeHune: OcobeH 3anor Bbpxy TbProBCKOTO MPeanpusaTMe, KaTo CbBKYMHOCT
OT NpaBa, 3aabiHKeHUs N PaKTUYECKN OTHOLLIEHWE Ha AbLUEPHOTO APYKECTBO;

Kbm 31 gekempu 2025 r. abliepHoTo ApyxecTso "JloBuko Jlozapu” EOO[L
nony4aten no cnegHute 6aHKOBW KpeauTu:

HoroBop 3a 6aHKOB KpeauT

e [JloroBop ot gata — 19 HoemBpun 2019r.;

e [lapex — 15 man 2032 r.;

¢ MakcumaneH numut: 1 800 xmn. nB..;

e YcBoeHa 4vact — 1 800 xun. nB.;

e BanyTa, B K0osTO ce usBbpLuBat nnawannsata — BGN (nesa);

e JluxeeH npoueHT — 2,8%;

o O6esneyveHne: OcobeH 3anor Bbpxy TbProBCKOTO NPeAnpuaTUE, KAaTO CbBKYMHOCT
OT NpaBa, 3aabiHKeHUs N PaKTUYECKN OTHOLLEHWE Ha AbLUEPHOTO APY>KECTBO;

baHkoB kKpeauT-oBbLpApadT
e [JloroBop ot gata — 23 gekemBpu 2022 r.;
o [Magex — 23 pekemepu 2027 r.;
¢ MakcumaneH numut: 6 400 xun. nB.;
e YcBoeHa yacT — 6 400 xun. nB.;
e Banyta, B KOATO ce ns3sbpBart nnawaxHmaTa — BGN (nesa);
+ JluxseH npoueHT — 2,8%;
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e O6esneueHne: BTopu no pen ocobeH 3anor BbpXy TbProBCKOTO Npeanpuatue, kato
CbBKYNHOCT OT npaBa, 3agbJDKeHUdA " (baKTVI\-IeCKI/I OTHOLWleHne Ha ObllepHOTO

[ PYXXECTBO;

16.1. Hetekywu 3aemu

ObnrocpoyHu 3aemu

BaHkoBu 3aemu

OO6nurauMoHHN 3aeMm (ObArocpoYHa YacT Ha rmaBHMLATa)
Hpyrn 3aemun

16.2. Tekywwm 3aemun

KpaTkocpo4Ha 4yacT Ha 4bJITOCPOYHU 3aeMu

BaHkoBuM 3aemun (rnaesHuLA)

BaHkoBW 3aemu (nuxsa)

O6nurauMoHHN 3aemMm (KpaTkoCpoYHa YacT Ha rnaBHuLaTa)
O6nurayMoHHN 3aemu (NMXBa)

KpaTkocpo4yHu 3aemu

BbaHkoBu 3aemu

Opyrn KpaTKOCPOYHN 3aemu

2025 2024
‘000 nB.. ‘000 nB..
33 621 37 933
24 800 31 000
58 421 68 933
2025 2024
‘000 nB.. ‘000 nB.
1203 1203

6 200 -
134 138

39 984 37 374
231 425

47 752 39 140

KpaTkocpoyHuUTe 3aemu ca NonyyYeHn Npu roguiHu NMXBeHn pasHuwa ot 2.3 % ao 4% B
3aBMCUMMOCT OT CPOYHOCTTa Ha kpeauTa. CnpaBeanueaTta CTOMHOCT Ha MonyyYeHuTe 3aemu
He e onpefensHa Mo OTAENHO, Tbi KaTO PbLKOBOACTBOTO cyuTa, Ye GanaHcoBata UM
CTOMHOCT aBa pearHa npeacTaBa 3a TsixHaTa cnpaBeanmBa CTOMHOCT.

17. TbProBCKM U Apyru 3agbimKeHUs

HeTekywu:
Opyrv 3agbimkeHns
HedunHaHcoBun nacusm
TbproBckn 3agbImKEHUS
durHaHCcoBM Nacuemn
HeTekywum TbproBCcku u Apyru sagbimkeHus

TeKkywu:
THProBckn 3agbimKeHNs
drnHaHCOBK NacmBmn

2025 2024
‘000 nB.. ‘000 nB..
- 4

- 4

- 4

4 034 7 562
4034 7 562
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[JaHb4yHM 3a0bIMKEHUs 552 659
Mony4eHn aBaHcU 74 49
Mpuxoawn 3a 6baeLLm nepuoan 1124 1186
3acTpaxoBku - -
Opyrn 3agbrkeHns 689 763
HedwmHaHcoBn nacuem 2439 2 657
TeKkywin TbProBCKU U ApYru 3agbIinKeHUA 6473 10 219

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbProBCKU M OPYIU 3a0biDKEHUs ce npuema 3a
pasyMHa npubnuanTenHa oueHka Ha cnpaBegnmBaTa UM CTOMHOCT.

18. MMpuxogun ot npogaxou

Mpuxoaute ot npoaax6u Ha pynata morat ga 6baaT aHanuampaHu, KakTo crieasa:

2025 2024

‘000 nB.. ‘000 nB..

Mpuxoan ot npogaxbu Ha NpoAayKums 19 037 17 331
Mpuxoau ot npogaxba Ha CTOKK 1654 1164
Mpuxoau oT npegocTaBsiHe Ha yCcnyru 5 351 6 051
26 042 24 546

19. [Opyrun npuxoau, HETHO
Opyrute npuxoam Ha NpynaTa ca B pa3mep Ha 10 138 xun. n.. (2024 r. — 5 978 xun. nB.)

20. Mevan6a ot npopax6a Ha HETEKYLL U aKTUBKU

2025 2024

‘000 nB.. ‘000 nB..

Mpuxoan ot npogaxba 20 33
BanaHcoBa CTOMHOCT Ha NpoAafeHNTe HeTEKYLLM akTMBN (24) (31)
Meyan6a oT Nnpogaxb6a Ha HeTeKyLUU aKTUBU (4) 2

21. Pas3xopgu 3a matepuanum
Paaxoaunte 3a OCHOBHUTE CYpOBUHU U MaTepuanu Ha ['pynarta ca B pa3mep Ha 13 048

xun. nB. (2024 r. — 14 020 xun. ns.).

22. Pa3xoau 3a BbLHLUHU YCIYyrU
Pasxogute 3a BbHLWHKM ycnyru Ha ['pynaTa ca B pa3mep Ha 4 552 xun. nB. (2024 r. — 5 675
XWn. nB.).

Bb3HarpaxgeHusaTa 3a ycnyru, npeaocTaBsHN OT perucTpupaHn ogMTopu Ha KoMnaHusaTa-
Manka 1 HernHuTe ObliepHn npegnpuatua 3a 2025 r. ca B pasmep Ha 53 xun. nB. lNpes
rogvHaTa He ca NPefocTaBAHWM AaHbYHW KOHCYNTauuu UNW Opyrn yCcrnyru, HeCBbp3aHu C



XonauHr Hos Bek ALl
KoHconnaupaH onHaHcoB oT4yeT
31 pekemBpu 2025 r.

oamTa. HactoswwoTo onoBecTtaBaHe e B U3nbliHEHMEe Ha u3nckBaHmaTa Ha yn. 30 ot 3akoHa

3a C4eToBOACTBOTO.

23. [pyru pa3xoau

Opyrute pasxoam Ha ['pynaTa ca B pa3mep Ha 3 019 xun. nB. (2023 r. — 1 649 xun. nB.).

24. ®unHaHCOBM NpUXOAU U pasxoam
®duHaHcoBMTE pas3xogn 3a MNpPeACcTaBeHUTE OTYETHM nepuoamn
aHanM3upaHu, KakTo crneasa:

Pa3xogu 3a nuxsu no pmpmeHn saemu

Pasxoau 3a nuxeu no 6aHkoBK 3aeMu

Opyrn pasxoau 3a nuxeu

8 m.4. pa3xo0u 3a fuxs8u rno fu3uHa08uU o2o8opu

MoraT pna ©Obaar

O6wo pasxoam 3a NMxeu No PUHAHCOBM 3a4bIHKEHMS, KOUTO He
ce oT4yMTaT MO crnpaBeanvea CTOMHOCT B nevanbaTa nnm 3arybarta
3arybu oT 3aabIKeHMS B YyXaecTpaHHa BanyTa

3aryba oT pasnopexgaHe ¢ (PMHaHCOBM MHCTPYMEHTH

Pasxoan 3a Takcn 1 KOMUCUOHHM

Opyru domHaHcoBM pasxoan

PuHaHCcOBMU pa3xoaun

2025 2024
‘000 nB.. ‘000 nB..
(28) (62)

(2 209) (2 307)
(1329) (1662)
(74) (198)

(3 566) (4 031)
- (1)

(50) (18)
(235) (80)
(68) (139)
3919 (4 269)

®duHaHcoBUTE npuxogn 3a npeacrtaBeHUTE OTYETHU nepuogn
aHann3npaHu, Kakto crnegBa:

Mpuxoan oT NMXBU N0 PUPMEHN 3aeMm

MoraT pa oObaaTt

OO6LLo NpUXoam OT NIMXBU NO (PUHAHCOBM aKTUBM, KOUTO He ce
oTyMTaT No cnpaBeasIMBa CTOMHOCT B nevanbarta unu 3arybarta

Mevyanbwu oT 3agbiKeHNs B YyXaecTpaHHa BanyTa
Mevanba ot caenku ¢ PUHAHCOBM MHCTPYMEHTHU
Opyru domHaHcoBu npuxoam

dPuHaHcoBU Npuxoamn

2025 2024
‘000 nB.. ‘000 nB.
838 1022
838 1022

14 1 004

91 428

943 2 454

(Pasxoau 3a) / MNpuxoan oT AaHbUM BbpXY AOX04a

OvakBaHnTE pas3xogn 3a AaHbuu, O0asvpaHu Ha npuroXmMmarta [aHb4yHa CTaBka 3a
Bbnrapua B pasmep Ha 10 % (2024 r.: 10 %), n OENCTBUTENHO NPU3HATUTE AAHBYHU
pa3xoau B nevandarta unu 3arybarta morat ga 6baaTt paBHEHW, KaKTO crieaBa:

2025
‘000 nB.

2024
‘000 nB..
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Mevwan6a npean gaHb4YyHO obnaraHe (3 481) (4 826)
[aHbyHa cTaBka 10% 10%
OuakBaH pasxop, 3a gaHbum (46) (76)

[daHbyeH edekT oT:
YBenuyeHns n HamarneHus Ha hHaHCOBUA pe3ynTaT 3a AaHb4YHU
uenm

TekyLwy pa3xop 3a AaHbUM BbpXy Aoxoaa (46) (76)

OTcpoyeHn gaHbyHu npuxoaun / (pasxoan):
Bb3HUKBaHe 1 06paTHO NPOosIBIEHNE Ha BPEMEHHU
pasnuku (247) (212)

(Pasxoawm 3a) / Mpuxoam oT AaHbUM BbPXy Aoxoaa (293) (288)

OTcpoyeHn gaHbyHU (pasxoam), NpUsHaT! AMPEKTHO B APYrus
BceobxBaTeH Joxon

MosicheHne 8 npepocTaBsi MHOPMAaLWS 33 OTCPOYEHWUTE [AaHbYHM aKTUBM U MaCUBW,
BKIMIOYBALLA CTOWHOCTUTE, MPU3HATU ANPEKTHO B ApYrusi BceobxBaTeH AOXOA4 U KanuTarna.

25. Joxoa Ha akuus

25.1. [oxop Ha aKuus
OCHOBHMAT O0X04 Ha akuusi € W3YUCIIEH, KaToO 3a YUCNUTEN € M3nona3BaHa HeTHaTta
nevyan6a, noanexawa Ha pasnpegeneHme Mexay akuMoHepuTe Ha npeanpusaTMeTo Maika.

Cpeﬂ,HO npeTterneHnAaT 6p017| akuun, n3noni3eaH 3a U34YNCriaBaHeETo Ha OCHOBHUA 0OXO4 Ha
akuusi, KakTo U HeTHaTa nevanba, noanexawa Ha pasnpegeneHne mexny nputexarenumte
Ha 0BMKHOBEHU aKLmK, e npenctaBeH, KakTo crnensa:

2025 2024
Mevanba/3aryba, nognexalla Ha pasnpegeneHue (B ne.) (3774 000) (5114 000)
CpepgHo npeTerneH 6pon akuum 5610437 5610437
OcHoBeH foxoa Ha akums ( B NB. 3a aKuus) (0.67) (0.91)

26. Cpenku cbC CBbp3aHu nuua

CBbp3aHnTe nuua Ha pynata BKMYBAT OCHOBHWU aKLMOHEPU, Npeanpusitus cobcTBeHOCT
Ha OCHOBHUW aKLMOHEPW, KIOYOBUSI YNPaBIeHCKM NepcoHar, Apy>KecTBa nog obLy, KOHTPOr
ypes3 KM4Y0B YNpaBreHCKU NepcoHarn, ApyXectBa nog obLll WMHOVPEKTEH KOHTPOnN u4pes
KIMIOYOB YMNpaBeHCKN NepcoHarn, v Apyru CBbp3aHu nuua,

AKo He e M3PNYHO yNnOMeHaTo, TpaH3aKuunTe CbC CBbpP3aHu nNmua He Ca U3BbpLUBaHU Npu
cneunanHu ycrnoBua M He Ca npenocraBAHM WM nonyvyaBaHW HUKaKBU rapaHuun.
PasdveTHute cymMmu 06MKHOBEHO ce m3nnawaT no 6aHkoB MbT Unn 4ype3d npuxeaulaHe Ha
B3aUMHUN B3EMaAHUA N 3abJDKEHUA.

Mpe3 2025 r. HAMa OCbLUECTBEHUTE CAENKN C APYTY CBbP3aHUN N1La, akLMOHEPU U KIYoB
ynpaBreHcKX nepcoHar.
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26.1. Bwb3HarpaxpaeHuA Ha KNMYOoB ynpaBrieHCKU nepcoHan

KrtodoBuAT ynpaBneHckM nepcoHan Ha [pynata BkwyBa uyneHoseTe Ha CbBeTa Ha
AVpeKkTopuTe, U3NBLAHWTEHW AMPEKTOPM W YNpaBUTENWM Ha fpyxecrtBata oT [pynaTa.
Bb3HarpaxgeHunsTa Ha KIo4YOBMSA YNpaBeHCKN NepcoHan BKITYBAT CriefHuTe pasxoau:

2025 2024
‘000 nB.. ‘000 nB..
KpaTkoCcpouHM Bb3HarpaxaeHus:

3annatu, BKNOYMTENHO BOHYyCK 436 366
Ocuryposku 79 66
O6wWwo BBb3HarpaxaeHus 515 432

27. Be3Hanun4Hu coenku

Kbm 31.12.2025 r. [pykecTBOTO — MaWka He € OCbLLEeCTBMIO MHBECTULMOHHU W
(PUHAHCOBX CAENKW, NPU KOUTO HE ca WU3NOM3BaHW napu Unv napudHyu eksBMBaneHTn u
KOUTO He ca OTpaseHn B OTYEeTa 3a NapuyHUTE NOTOLMN.

28. YCNOBHM aKTUBMU U yCIioOBHM NacuBu

Kbm 31.12.2025 roamHa kbM 'pynaTta HsiMa 3aBefeHn CbaebHN UCKOoBe.
BbB Bpb3ka C oTnycHatM OaHKOBM 3aeMu Ha ObLUEPHUM APYXecTBa ca NnpefocTaBeHu
crnegHuTe obesneveHus:

e [lopbunTEncTBo NO KpeauTn otTnycHaTtu Ha ,bbvnrepuaH rpenH“EOCO[;

29. Karteropwumn omHaHCOBM aKTUBU U NacUBMU

banaHcoBWTe CTOMHOCTM Ha PUHAHCOBUTE aKTMBM U NacueBu Ha [pynaTta morat ga 6baar
npeacTaBeHn B CeAHUTE KaTeropum:

drHAHCOBU aKTUBU MosicHeHue 2025 2024
‘000 nB.. ‘000 nB..
®duHaHCOBM aKTMBU OTYMTaHM NO cripaBeaMea

CTOMHOCT:
[ObArocpoyHy MHBECTULMM B LEHHU KHMXA 8.1 1119 1031
KpaTKOCpOYHM MHBECTULMW B LIEHHWN KHMXA 11 33 082 35 697

34 201 36 728

KpeauTtu n B3emaHus:

MpegoctaBeHn 3aemu 11 2 240 18 305
TbproBckM 1 Apyru B3emaHus 12 10 367 5716
BsemaHus oT cBbp3aHu nuua 25 - -
Mapu 1 NnapuyHK ekBMBanNeHTx 13 1461 1563
14 068 25584

O0wo hrHaHCoBK aKTUBM 48 269 62 312
®PnHaHCOBM NacuBm MosicHeHune 2025 2024

‘000 nB.. ‘000 nB.
®duHaHCOBM NacuBM, OTYUTaAHU MO aMOPTU3MNpPaHa

CTOMHOCT
3aemun 16 106 173 108 073
3aabImkeHns no NU3nHr 546 938

Tbproscku 1 Opyru 3agbimKeHus 17 6473 7 562
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113 192 116 573

MeToauTte, M3NOnN3BaHKU 3a OLiEHKa Ha crnpaBeaIMBUTE CTOMHOCTM Ha (OMHAHCOBMW aKTUBU U
nacvBW, OTYUTaHW NO CNpaBeAnvBa CTOMHOCT, ca onucaHu B nosicHeHne 31. OnncaHue Ha
nonuTUkaTa W UenuTe 3a ynpaBneHMe Ha pucka Ha [pynata OTHOCHO (OUHaHCOBUTE
WHCTPYMEHTU e npeacTaBeHo B nosicHeHne 30.

30. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE UHCTPYMEHTHU
Lienn n nonutnka Ha pbKOBOACTBOTO MO OTHOLLEHMeE yNpaBrieHne Ha pucka

pynata e usnoxeHa Ha pasnuyHN BUOOBE PUCKOBE MO OTHOLLEHWEe Ha PUHaHCOBUTE CU
WHCTPYMeHTW. 3a noBeye MHpopMauns OTHOCHO (OWHAHCOBUTE akTMBM W Macueu Mo
kaTeropuu Ha [pynaTa BuxTe nodcHeHus 5, 7 n 10. Han-sHaummuTe (pvHaHCOBU pUCKOBE,
Ha KouTO e wmanoxeHa [pynata ca nasapeH pPUCK, KpeOuTeH PUCK W NUKBUOEH PUCK.
YnpaBneHveTo Ha pucka Ha [pynaTta ce ocblLUecTBABa OT LeHTpanHata agMuHUCTpauus
Ha pynaTta B CbTPYAHUYECTBO CLC YNpaBUTENHNS CbBeT. [pruopuTeT Ha pbKOBOACTBOTO €
Aa ocUrypm KpaTKOCPOYHUTE N CPEAHOCPOYHN Mapu4HM NOTOLM, KaTO Hamanu nsnaraHeTo
Cu Ha (pnHaHcoBM nasapu. ObnrocpovyHnTte PMHAHCOBM MHBECTULMM Ce ynpaBnssar, Taka
Ye fJa umart AbrroTparHa Bb3BpaLLaeMocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTO Ha PMHAHCOBW aKTUBW 3a CrieKynaTuBHU
Lenn, HUTO MbK M3gaBa onuuin.

Haii-cbliecTBeHUTe (PMHAHCOBU PUCKOBE, Ha KOMUTO € M3noxeHa Mpynara, ca onucaHu no-
aony.

30.1. AHanus Ha nasapHus pUckK

BcneactemMe Ha u3nonsBaHeTo Ha OUMHAHCOBM NHCTPYMEHTA prnaTa € Un3NnoXxeHa Ha
na3apeH PUCK N NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BallyTHUA KYpPC, JINXBEH PUCK,
KakTO U PUCK OT nNpomMAHaTa Ha KOHKPEeTHU LeHWU, KOeTO Ce ObJDKUM Ha onepatuBHaATa U
WHBECTULMOHHAaTa OENHOCT Ha I'pynaTa.

30.1.1. BanyTteH puck

Mo-ronsmata 4yacT oT caenkute Ha [pynata ce ocbliecTBABaT B Obnrapcku nesa.
UyxaecTpaHHWTe TpaH3akuuu Ha [pynaTa, AeHOMWHMPaHW MaBHO B LUATCKWM gonapw,
nanarat [pynata Ha BanyTeH puck. 3a da Hamanu BanyTHusi puck, [pynata cneam
napuvyHUTE NOTOLM, KOUTO He ca B Obnrapcku nesa. 1o npyvHUMN nMa oTAENHW npoueaypu
3a ynpaBreHve Ha pucka 3a kpaTkocpodHuTe (4o 6 meceua) v AbNTOCPOYHUTE MapUYHU
noTouM B YykaecTpaHHa BanyTta. B cnyvanTe, korato cymuTe 3a nnaiiaHe v nonyyaeaHe B
onpefeneHa BanyTa ce O4yakBa [a Ce KOMMEHCMpaT B3aWMHO, TO TOraBa He ce Hanara
OOMbIHUTENHO XeoXnpaHe

ManaraHeTo Ha pUCK OT MPOMEHM BLB BallyTHUTE KypCcOBE Bapupa npe3 roguHata B
3aBMCMMOCT OT obema Ha U3BBLPLUEHUTE MEXOYHAPOAHW caenku. Bbnpekn ToBa ce cunta,
Ye NPeOCTaBEHUST MO-rope aHanuM3 npeacTaBsi CTerneHTa Ha uanaraHe Ha [pynaTta Ha
BanyTeH PUCK.

30.1.2. JluxseH puck

Monutnkata Ha [pynata e HacodeHa KbM MUHUMM3MPAHE Ha JIMXBEHUS PUCK Npu
ABITOCPOYHO (bMHaHCKMpaHe. 3aToBa ObArOCPOYHUTE 3aeMUn ca OBUKHOBEHO C (OUKCUMpPaHM
NNXBEHW NpoLeHTn. pynaTta He e U3NoXeHa Ha PUCK OT NPOMSAHA Ha NasapHUTE NMUXBEHM
npoueHTn no GaHkoBMTE cU 3aemn ce dopmupat oT bas3oB nNuxXBeH NPOUEHT MNMOC
HapbaBka, KOMTO € OTHOCMTENHO MOCTOSIHHA BenuyunHa. Benykn apyrn oMHaHCOBK akTuBM
M nacvBu Ha [pynata ca Cc UKCUPaAHU NUXBEHW MpouUeHTWU. JIMxBeHuTe npoLeHTU no
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06nuraumMoHHUTE 3aeMU U BPEMEHHWUTE (MHAHCOBM MOMOWMK ca puKkcupaHn wnn 6-
meceueH EURIBOR nntoc HagbaBka, KOMTO € OTHOCUTENHO NOCTOSIHHA BENUYMHA.

30.1.3. AHanu3 Ha KpeaUTHUA PUCK

KpeaunTHUAT puck npeacraBnsaBa pUCKLT AafdeH KOHTPareHT Aa He 3annatu 3agbihkeHneTo
cu kbM [pynaTa. pynata e nsnoxeHa Ha TO3M PUCK BbB BPpb3Kka C pasfnvyHn (puHaHCOBMU
WHCTPYMEHTU, KaTo Hanp. Npu NpeaocTaBAHETO Ha 3aeMW, Bb3HWKBAHe Ha B3eMaHus OT
KNWeHTU n gpyru. MianaraHeTo Ha pynaTa Ha KpeauTeH pUCK € orpaHM4yeHo 4o pa3Mepa Ha
BGanaHcoBaTta CTOMHOCT Ha (PMHAHCOBUTE akTMBW, NPU3HATU B Kpas Ha OTYETHUS nepuos,
KaKTo e Moco4YeHo no-Aony:

2025 2024
‘000 nB.. ‘000 nB..

pynu domHaHCOBM akTUBM — BanaHCcoBM CTOMHOCTU:
®uHaHCOBM aKTUBM Ha pa3nonoXxeHue 3a npogaxoda 35 341 33 186
Kpeantn n B3emaHusi 10 367 5667
B3emaHusa oT cBbp3aHu nuua - -
Mapu n napnyHn ekBMBaNeHTn 1461 1562
BanaHcoBa cTolHOCT 47 169 40 415

pynata pedoBHO cneau 3a HEU3MbIIHEHWETO Ha 3aObIDKEHWSATA Ha CBOW KIMEHTW U Ha
OpYrM  KOHTpareHTW, YCTaHOBEHW WHAMBMAYyanHO WNW No rpynu, W WK3MNonssa Tasu
MHopMaLMa 3a KOHTPON Ha KpeauTHus puck. MNonutuka Ha pynata e ga msBbpliBa
TpaH3aKLMN CaMO C KOHTpareHTn ¢ Jobbp KpeamTeH penTuHr. PbkoBoAcTBOTO Ha [pynata
CuMTa, Ye BCUYKM ropecriomeHaTu MHaAHCOBU aKTUBM, KOUTO He ca bunu obesueHsBaHU
WNn ca C HacTLNWM Nagex npes npeacTaBeHUTe OTYETHU Nnepuoan, ca HaHCOBM akTUBU
C BMCOKa KpeanTHa OLeHKa.

Mo oTHOLIEeHVe Ha TbProBCKUTE W ApYryM B3emaHusi [pynaTta He e u3noxeHa Ha 3HauuTeneH
KpeauTeH pUCK KbM HUTO €4MH OTAENEH KOHTPareHT unv KbM rpyna oT KOHTpareHTu, Kouto
UMaT CXOOHW XapaKTepUCTUKW. TbproBCKUTE B3EMaHWUsi Ce CbCTOST OT Manbk Gpon
KMMEHTN B pasnnyHU WMHOYCTpMM K reorpadckn obnactu. Ha 6as3ata Ha mcTtopuyecku
nokasaTtenu, pbkoBOACTBOTO CYMTA, Y€ KpeaMTHaTa OLeHKa Ha TbProBCKY B3eMaHUsi, KOUTO
He ca c U3TeKkbN nagex, e gobpa.

KpeanTHMST pyMcK OTHOCHO Napu U napuvHM eKBUBaANEeHTU, CPeAcTBa Ha Napu4yHus nasap,
Heobe3neyeHn obnuraumm u gepwBaTUBHUM (UHAHCOBU WHCTPYMEHTM Ce cuyuTa 3a
HECbLLECTBEH, Tbi KaTo KOHTpareHTMTe ca GaHku ¢ gobpa penytaums M BMCOKa BbHLUHA
OLlEHKa Ha KPeaUTHUSA PENTUHT.

3ary6a ot obesueHka He e npusHaBaHa. BbanaHcoBWTE CTOMHOCTU oOnucaHu Mno-rope,
npeacraBnaABaT MakCUMarnHO Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [pynarta no
OTHOLLEHME Ha Tean (PUHAHCOBU UHCTPYMEHTW.

Bcnykn Hecbbupaemn B3eMaHusa ca obesleHeHV 4O pasmepa Ha npocpodeHata UM yact
UNM Ha 4YacTTa onpefeneHa kaTto Hecbbupaema. BanaHcoBuTe CTOMHOCTU OMMCaHWU MO-
rope, ca onpegeneHy kato HamarneHu ¢ HaducneHaTa obesueHka OTYETHU CTOMHOCTU Ha
aKTMBUTE M MpPeACTaBnsABaT MaKCUMManHO Bb3MOXHOTO M3naraHe Ha KpeauTeH pUCK Ha
pynaTa.
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30.2. AHanus Ha NMKBUAHUA PUCK

JInkBNOHMAT puCK npeacTaBnsBa puckbT [pynata ga He MOxe fa noracn cBouTe
3aabikeHus. pynaTta nocpella HyxauTe Ccu OT NUKBMAHW CPencTBa, KaTo BHUMATENHO
cnean nnawaHuaTa Mo  fnoracutenHuTe nnaHoBe Ha AbAroCpoyHuMTE  (PMHAHCOBMU
3aAbIKEHUA, KakTo U BXOoOAWNTE U n3xoadlln napuyHn noToun, Bb3HMKBALLKM B XOOa Ha
onepatvMBHaTa AenHoOCT. Hyxaute OT NUKBMOHW cpeacTBa ce Cnegsar 3a pasfvyHu
BpemeBn nepuoan . Hyxaute oOT napuyHM cpenctsa ce CpaBHSABAT CbC 3aeMuTe Ha
pasnonoxeHne, 3a ga 6baarT yCTaHOBEHU M3NUWbBUM wnn geduuntn. Tosu aHanus
onpeaend ganu 3aemuTe Ha pasnosioKeHMe e ca AOCTaTbYHU, 3a Aa NOKPUAT HyxXauTe
Ha pynaTa 3a nepuoaa.

lpynata obpxu napu B 6poi, 3a ga nocpella NMKBUAHWUTE CU HyXau 3a nepuoam o 30
OHW. CpeactBa 3a Ob/TOCPOYHUTE JIMKBUOHW HYXOW Ce ocurypsiBaT 4vpe3 3aemMu B
CbOTBETHUS pa3mep U npoaaxta Ha AbArocpoYHU DUHAHCOBMK aKTUBM.

Kbm 31 pekemBpu 2025 r. nagexuTe Ha [JOroBOpHWUTE 3aabikeHus Ha [pynarta
(ChOobpXKaLLM NUXBEHU MMALLaHUS, KbOETO € NPUNOoXNMO) ca 0606LLEeHN, KakTo cneaBsa:

Tekywm HeTtekywm

31 npekemBpu 2025 r. [o 6 mecena Mexay 6 mn OT1p05
12 meceua roavHu

‘000 nB. ‘000 nB.. ‘000 nB.

BbaHkoBu 1 apyrn saemm 24 059 23 693 58 421
Tbproscku 1 Apyru sagbimKeHus 3512 2 961 -
3agbimkeHns No NU3nNHr 129 129 288
O6uwo 27 700 26 783 58 709

B I'Ipeﬂ,XOD,HVIFI oTyeTeH nepvlo,u, nagexuTe Ha D,OFOBOpHVITe 3a4bJTKeHUA Ha prnaTa ca
0606LeHn, KakTo cneaga:

TeKywm HeTekywu

31 nekemBpu 2024 r. [o 6 meceua Mexnay 6 n OtT1pm05
12 meceua roavHuv

‘000 nB. ‘000 nB.. ‘000 nB..

BaHkoBW 1 apyru 3aemu 11 339 27 801 68 933
THproBCKM 1 Apyrn 3agbIKEHNS 5053 5166 4
3aabkeHnsa No NU3nNH- 180 180 578
O6wo 16 572 33 147 69 515

CToMHOCTMTE, OMOBECTEHM B TO3M aHanM3 Ha NagexuTe Ha 3a0bIDKEHUsTa,
npeacraBnAaBat HEAUCKOHTUPaAHUTE NapW4yHM noToun no goroBopute, KOMTO Morat ga ce
pasnn4yaBat OoT ©anaHcoBMTE CTOMHOCTU Ha 3agblKEHMATa KbM OTYEeTHaTa gara.

®duHaHCOBUTE aKTMBU KaTo CPeACTBO 3a yrnpaBneHue Ha NMKBUAHUA PUCK

Mpy oueHsBaHETO M yMNpaBneHWETO Ha MUKBUOHUS puck [pynata oTtyuMTa OuvaKBaHUTE
NapuyHW noTouM OT C(PUHAHCOBU WHCTPYMEHTW, MO-CNELVanHO HanuyHUTE MNapuyHm
CPEeACTBa M ThProBCKY B3eMaHusl. HanmyHUTe napuyHu pecypcu 1 TbproBCKU B3EMaHUs He
HagBWLIABaT 3HAYMTEMHO TEKyLMTE HYXOM OT U3XOAsi, napudeH noTok. CbrmacHo
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CKIno4YyeHnTe OoroBopm BCUYKM NapuU4HU MNMOTOUM OT TbProBCKM U Apyrn B3eMaHUA Ca
OBbIDKMMUK B CPOK A0 WEeCT Mmeceula.

31. OueHsiBaHe No cnpaBeanBa CTOMHOCT

CnpaBegnuBarta CTOMHOCT Han-oOWoO npeacTaBnsBa cymaTta, 3a KOATO e4QUH aKTUB MOXe
Aa 0be pasMeHeH Unu egHo 3agbimkeHne aa 6bae M3nnaTeHo Npy HOPMarHM YCnoBusl Ha
cAenkaTa mexay Hes3aBUCUMMM, Xenaewm u MHopMUMpaHn KoHTpareHTu. MNonutukata Ha
OPYXeCTBOTO € [ja OMNOBECTsIBAa BbB (PMHAHCOBUTE CU OTYETU CripaBeainBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTMBM M NacuBW, Hal-BeYe 3a TE3W, 3a KOUTO CbLLECTBYBAT KOTUPOBKM Ha
nasapHu LiEHMN.

MputexaBaHute oT [pynata UMHAHCOBM akTMBM - KPeauTu, B3eMaHus U MNapuyHu
CpeAcTBa, nopagu Koeto ce npuema, Yye GanaHcoBaTa MM CTOMHOCT € paBHa Ha TaxHaTa
crnpaBegnuBa CTOMHOCT. PUHAHCOBUTE MacuBU NPeACTaBnsaBaT OCHOBHO GaHKOBM M ApYru
3aemMu U Opyrn 3adbiHKEHUs, Nopaan KOeTo ce rnpuema, yYe GanaHcoBata MM CTOMHOCT €
NpUGNN3NTENHO paBHa Ha TsAXHaTa crnpaBeasiMBa CTOWHOCT.

PbkoBoactBoTo Ha [pynata cuuTta, Ye npu cbliecTByBalmTe obcrosTencrea
npeactaBeHNTE B KOHCONMMAMPaHMS OT4YeT 3a (OUHAHCOBOTO CbCTOSIHAE OLEHKM Ha
hMHaAHCOBUTE aKTMBW M NAacUBMK Ca Bb3MOXHO Hali-HaaeXaHW, agekBaTHU U JOCTOBEPHM 3a
uenute Ha oHaHCcoBaTa OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTUUMOHHMTE WMOTUM - 3eMu, crpagn e
onpegeneHa Ha 0asata Ha [JoKnagum Ha HE3aBUCUMM  JMLEH3NPAHM  OLEHUTENW,
npuTexaeally CbOTBETHUTE cepTudukatn, nsgageHm ot KHOB.

M3non3saHmaT nogxoq 3a oLeHKka Ha MHBECTULMOHHUTE MMOTKM € nasapHus. B ocHoBaTa Ha
TO3NW nogxod ca 3anerHanu CcpaBHMMM Mas3apHW LEeHW MO MEeCTOMOSbKeHWe wunm
npegHasHadYeHne Ha akTMBW, KOUTO YAOBMETBOPSABAT M3UCKBaAHUATA 3a CpPaBHUMOCT
/MOEHTWNYHM UM CXOOHW 06eKTW/.
CnpaBegnuBata CTOMHOCT Ha WHBECTULWOHHUTE MMOTM € OLIeHEHa, KaTo € u3nonsBaH
cpaBHuTenHMs metoq. OueHkaTa ce U3roTe4 3a nNeta nopeaHa roguHa.
MpunaraHeto Ha "lMasapeH nogxoa" uype3 "CpaBHuTerneH metoa" ce 6Gasupa Ha
akymynumpaHe n aHanus Ha uHdgopmauusa OT U3BbpLUEHN Npoaaxbun n odeprpaHn LeHn 3a
nogobHW Ha oLeHsIBaHWUTE akTUBW, KaTo:

e Cce OTuyuTa ce nocrnegHuTe npodaxbwu Ha nogobHM MMOTM 3a nocnegHute 12
meceLa;

e OLEHsBa Ce 3HAYEHMETO Ha pasnuumndaTa ¢ aHanosuTe no OTAENHW nokasaTtenu 3a
CpaBHeHMeE;

e obcrnenBat ce JaHHM 3a NPOAaBaeMOoCTTa - YMEPEH Na3apeH MHTEPEC, Hanmune Ha
odepTn, ENN3OANYHN COENKM;

e Ce M34yucngaeBaT NogxoAdliy nasapHU CbOTHOLIEHMS (MHOXWTENW), KOUTO Ada ce
npuroXxar cnpsmo oLeHsiBaHMs 06ekT.

Onpe,u,eneHOTo HMBO Ha VIepapXVlﬂTa Ha ChnpasegnmBata CTOMHOCT Ha
WHBECTULMOHHUTE UMOTK € 3-TO HUBO.

Hama NpexBbpridHNA Ha HMBATa MeXny ABe roaunHu, TbW KaToO HAMA npovAaHa BbB
BXoaALWunTe AaHHW Ha KOUTO Ca 6a3|/|pa|-w| OLIEHKUTE.

Han-edhekTnBHOTO U HaVI-ﬂ,OGDOTO n3nofi3aBaHe Ha akKTMBUTE HE Ce pasdliimdaBa OT
M3nofi3aBaHeTo MM B MOMEHTA.
OCHOBHM CTbIKK npu onpeaensiHe Ha crnpaseasiMBaTta CTOMHOCT HA MHBECTULMOHHUTE
MMOTN:
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- vaeHTUdUUMpaHe 1 onpegensHe XxapakTepuCcTUKUTE Ha aKTUBUTE;

- onpefgensHe Ha nasapa - OCHOBEH WNW Han-usrogeH. [MasapbT Ha KOMTO
npeanpuAaTMeTo OCbLlleCTBABa CAOENKN e H3VI-VI3FO,D,HVIFI nopagun nunca Ha
OCHOBEH nasap;

> CnpaBeanveBata CTOMHOCT Ha (UMHAHCOBUTE WHCTPYMEHTU € onpegeneHa Ha
6asaTa Ha goknagu Ha HE3aBUCUMW NULLEH3MPAHN OLLEHMTENN, NpUTEXaBaLln CbOTBETHUTE
ceptudmkaTtu, usgagern ot KHOB.

ManonsBaHuAT noaxod 3a onpedensHe Ha crnpaBeanvBaTta CTOMHOCT Ha
bMHaAHCOBUTE UHCTPYMEHTW, € NpuxodHus. B ocHoBaTa Ha TO3M NOAXOA € MpeBPbLUAHETO
Ha 6baewmn cymu (NapuyHU NOTOLM UNN NPUXOAM W pas3xom) B cerallHa (OUCKOHTMpaHa)
CTOWHOCT.

CnpaBegnueaTta CTOMHOCT Ha OMHAHCOBUTE MHCTPYMEHTW € OLeHEeHa KaTo e M3Mon3BaH
mMeTofa Ha 6asaTa Ha goxoauTe. lNpn TO3M MeToA OLEeHsABaHEeTO ce onpeaens Bb3 OCHOBA
Ha CTOMHOCTTa, NOCOYEeHa OT TeKyLLUTE nasapHu oYakBaHus 3a Tesn 6baeLum cymu.
MpunaraHeto Ha "MMpuxogHus nogxod" vpes ,MeTofa Ha 6asata Ha pgoxoauTe” ce 6asupa
ce Ha akymynupaHaTa W aHanusmpaHa uHpopMaumns 3a Napu4yHU NOTOLUM MNU NPUXOoan W
pasxoau OT roguLLIHU OTHYETK, KaTo:

e Ce npuvema npesymnumaTa 3a ,AencTBallo npeanpuarme’;

e OTYMTa Ce WKOHOMM4YeckaTa cdpepa Ha AENHOCT WM MNa3apHOTO CbCTOSHWE B
MOMEHTAa;

e M3MoOn3Ba Ce MpeumnsHo onpedeneH OUCKOHTOB pakTop CcbobpaseH ¢
MKOHOMUYeckaTa ob6CcTaHOBKa.

OnpepeneHoTo HMBO Ha WepapxuaTa Ha chnpasegnuBaTa CTOMHOCT  Ha
npuTexaBaHuTe (PUHaHCOBUN MHCTPYMEHTM € 3-TO HUBO.

Hama npexBbpnaHua Ha HuBaTa MeXxny Ape roauHup, TbA KaTo HAMa NpoMsiHa BbLB
BXogAwunTe aaHHM Ha KOUTO Ca 683MpaHVI OLEeHKuTe.

32. MNMonutuka mn npoueaypu 3a ynpaeJrieHue Ha Kanutana

LlenuTe Ha MpynaTta BbB Bpb3Ka C ypaBneHeTo Ha KanuTana ca:
e [1a ocurypu cnocobHocTTa Ha [pynaTta Oa nNpoaobmku Oa CbLUEecTByBa  KaTto
AeicTBallo NpeanpusTie; 1
e [a ocuUrypv ajieksatHa peHTabWumnHOCT 3a aKLMOHepuTe, KaTo onpeaens LeHarta Ha
NPOAYKTUTE M YCNYrUTe CU B CbOTBETCTBUE C HUBOTO Ha pu1cKa.

lpynata HabntogaBa kanuTana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KanuTan KbM HETHUS
ObIr.

lpynata onpepens kanuTana Ha OcHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHUS
KanuTan, NnpeAcTaBeH B KOHCONUAMPaHUS OTYeT 3a (PUHAHCOBOTO CbCTOSHME.

HeTHuaT gbnr Bkno4sa CcymMaTta Ha BCUYKM 3aObJDKeHUA, 3aeMnUtTe, TbpProBCKUTE U OPYyrn
3a4biKeHusl, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnvyHNTE eKBUBaliEeHTU.

KanutanbT 3a npegcraBeHUTe OTYETHM Mepuoaum MoXe fa obaoe aHalnm3npaH, KaKTto
cnensa:
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2025 2024

‘000 nB.. ‘000 nB..

CobcTBeH kanutan 53 885 57 388
Kanutan 53 885 57 388
+ Ovnr 119 904 125 573
- Napu n napn4Hn ekBNBaNEHTU (1461) (1 562)
HeTteH gbnr 118 443 124 011
CbOoTHOLWEHMe Ha KanuTan KbM HeTeH AbnNr 0.45 0.46

prnaTa He € npomMeHdna uenute, NofITUKNTE N npouecuTe 3a ynpaBlieHne Ha Kannutana,
KaKTO 1 Ha4YnHa Ha onpeaendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTH nepunogun.

33. Cbbutua cnep Kpas Ha OTYETHUA nepuoa

3aKkoHBbT 3a BbBeXxaaHe Ha eBpoTo B Penybnuka Bbnrapus e odwvumanHo npuet ot
HapopHoTo cbbpaHue Ha 7 aBrycTt 2024 r.

ToBa cbOuTME npencTaBsiBa HEKOPUIrMpawWo CbOUTME CbIMacHO W3MCKBaHMATA Ha
NPUAOXNUMNTE CHETOBOAHWN CTaHAAPTH, Thil KaTO YCNoBMATa 3a NPOMSHA Ha HauuoHanHaTa
BanlyTa Bb3HMKHaxa crieg kpas Ha OT4yeTHus nepuoa. Mopagn ToBa He ca W3BbLPLLEHU
KopeKuun B npusHaTuTe Cymmn BbB hrHaHcoBuTe oTyeTn kbM 31 gekemepu 2025 r.
PbkoBOACTBOTO Ha OPY>XECTBOTO U3BbLPLUBA OLEHKA Ha MOTEHLMANHOTO Bb3AENCTBUE OT
npeacrosaTta npomsHa Ha BanyTtaTa. O4yakBa ce BbBeXOaHETO Ha €BPOTO [a OKaxe
BNUsIHWE BbPXY CNeaHUTE acnekTu oT AeNHOCTTa Ha ApY»XeCTBOTO:

o OnepaTMBHM nNpomMeHU: Heo6Xo04MMOCT OT akTyanuMsaums Ha BbTPELUHUM CUCTEMMU
3a C4ETOBOACTBO M dhakTypupaHe.

e ®UHAHCOBO CbCTOAHME: [MPEKTHMAT OOMeHeH Kypc (dUKCUpaH Kypc Ha
KoHBepTupaHe — 1.95583 nB. 3a 1 eBpo) We Obae NPUNOXKEH KbM BCUYKN aKTUBU U
nacuem B neBoBe, 6e3 Oa ce OvakBaT CbLUECTBEHM CHETOBOAHM nevandu wnu
3arybu OT camusi NpoLec Ha NpeBanyTupaHe, npeasua TekyLua sanyteH 6opa.Kbm
Jatata Ha opobpeHue Ha camMocToATeNnHUs (UHAHCOB OT4YET, PbKOBOACTBOTO
npoAabimkaBa ga paboTn no nogpobeH nnaH 3a AeNCTBUE U OLEHSIBA KONIMYECTBEHO
obwusa bmHaHCcoB edeKT OT Npexoaa.

34. [pyrv onoBecTABaHUA

3HauyMMmnTe reononnTUYeckn cbbuTusa B bnmsknsa n3Tok ce oLeHsiBaT KaTo HeKopurmpawo
cbOuTne 3a uenute Ha roguwHusa dmHaHcoB otdeT 3a 2025 r. Te3n cvbutns cb3gaear
OOMbITHUTENHA HECUTYPHOCT B MEXAyHapogHaTa MKOHOMMYecKa cpefa M BOAST OCHOBHO
00 MOBMIIABAHE Ha LIEHUTE Ha EHEPrUAHUTE PEecypCu W Ha TPaHCMNOPTHUTE YCMyru.
PbkoBOACTBOTO Creau pasBUTMETO Ha CUTyauusiTa U KaTo e B3eno npeasup HanudHata
MHopMaLMs He e uaeHTMduumMpano reononuTnieckntTe cbouTra B Bnmskma M3Tok KaTo
CbLLECTBEHM, KOETO:

e He Boan p[o npemsuncnssiBaHe Ha NpUONU3NTENHU CYETOBOOHM OLEHKM U
crnpaBeanMBM CTOMHOCTW: HE Ce W3WCKBa MpepasrnexgaHe Ha [onyckaHus Wt
napameTpu B Mogenu 3a obesueHKka 1 oueHKa No crpaBegniMBa CTOMHOCT, TECTOBE
32 Bb3CTAHOBMMOCT Ha B3€MaHusl, KpeguTu, AbAroTpamHW akTUBW, MaTepuanHu
3anacmu, OTCPOYEeHM AaHbYHU aKTUBMK U Ap. MOA.

e He Boau Oo npomsHa B Knacudukauus (Hamp. TeKylW/HeTeKyLln, ObpXaHu 3a
npogaxba/TbpryBaHe) Ha akTMBU M MacMBMW: BCSKAKBM CbMbTCTBALLM MPOMEHM B
HamepeHusTa Ha PbKOBOACTBOTO Ha MNpeanpusiTusTa U LOroBOPEHOCTUTE cref
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31.12.2025 r. He BOOAT OO npepasrnexgaHe Ha Knacudukaummte Ha akTuBM ©
nacueu kem 31.12.2025 r.

35. MNMonutuka Ha MHOroo6paswue

B ,XonguHr Hoe Bek” Al ce npunara nonutuka 3a HacbpyaBaHe Ha MHOroobpasmeTo no
oTHoweHne Ha CbBeTa Ha gupekTopuTe, C LUen noaabpXaHe Ha pasHoobpasvne u
ocurypsiBaHe Ha pasHOOOpasHWU rnegHu TOYKM M ONUT 3a crnocobCcTBaHe B3eMaHETO Ha
He3aBUCMMM peLLeHnss W CcTabuiHO ynpaBneHue, KOATO BKIOYBA acnekTn KaTto
obpasoBaHue wu npodecmoHaneH onut, non. CbobpasHO MONMUTUKUTE U NPaKTUKUTE 3a
nogaobpXaHe W ocurypsiBaHe Ha pasHoobpasve B CbCTaBa Ha PbKOBOAHWUTE OpraHu,
OpyxecTBOTO ce cTpeMu Aa nogabpxa ueneso HUBO oT 30% OT uneHoBeTe Ha CbBeTa Ha
avpekTtopute ga 6baart ot no-crnabo npencraBeHMst MO, Kato npu HeobxoguMocT ce
3akpbrnasa (Hagony) Ao uano uyucro. Kem 31 gekemepu 2025 r. [pyxecTBOTO
M3NbIIHABA 3aroOXeHOTO LieneBo HMBO, kKaTo eanH udneH (33%) oT cbcTaBa Ha CbBeTa Ha
ouvpektopuTte e xeHa. OTyeTeHaTa CTOMHOCT HaaBuwaea cpegHuTe HuBa B EC, kacaewm
PBbKOBOAHWUTE OpraHu ¢ ynpasuTtenHu pyHkumm (15%).

36.0006peHMe Ha KOHconuaupaHus pUHaAHCOB OT4YeT
KoHconuaupaHmsat duHaHcoB oTveT kbM 31 pgekemBpu 2025 r.  (BKIOYATENHO

cpaBHUTENHaTa uHgopmaumsi) e ogobpeH M npueT oT CbBeTa Ha AWPEKTOpUTE Ha
28.04.2026r.
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FoOAMWHMAT KOHCONMAMPAH AOKNAA 33 AelHocTTa Ha “Xonguir Hoe Bek” AL, rp.Codua u
HerosuTe AblUepHU nNpeanpuaTusa, 3a 2025 r. e U3roteeH CbrnacHO U3UCKBaAHMATA Ha 4n. 39 Ha 3aKoHa
3a cyeToBOACTBOTO, Y. 100H, an. 5, 7 u 8 ot 3MMNUK u MpunoxkeHne Ne 3 Kbm Hapepb6a Ne 2 or
09.11.2021 r. 3a NbPBOHAYANHO M MNOCAEABAWO pasKpuBaHe Ha WHPopmauma npu nyb6aAnuYHO
npepnaraHe Ha LLeHHM KHUXKA M A0NYCKaHe Ha LLeHHU KHUMKA 4,0 TbproBusa Ha perysmpaH nasap, Ha 6asa
AHa/M3 Ha pasBUTUETO, Ma3apHUTE TEHAEHUMU U NPUCHCTBUE, obLLecTBeHaTa, MAKPo- U MUKPO-
MKOHOMMYeEcKaTa cpepa, ($UHAHCOBO-UKOHOMMYECKOTO CbCTOAHME Ha [Ipynata 3a 2025 r. u
nepcneKTMBUTE My 3a pasBuTHe.

FOAUWHUAT KOHCONMAMPAH AO0KNAap[ 33 AeiiHocTTa Ha “Xonaudr Hos Bek” A, rp.Coous u
HerosuTe AbluepHU npegnpuatua, 3a 2025 r. u e ob6cbaeH, KopurmpaH M npuer or CbBeTa Ha
AupeKtopute Ha , XonguHr Hoe Bek” A[l Ha cBoe 3acepaHue, npoBeaeHo Ha 20.04.2026 r.
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I. OBLLA UHOOPMALMUA 3A TPYNATA

,Xonanur Hos Bek” ALl e ny6/IMYHO aKUMOHEPHO APYXKECTBO NO CMUCHAA Ha 4yn.110 ot 3MMLUK,
pernctpupaHo no ¢.a. Ne 13327, nog Ne 13, 1.1, ctp.44 no onuca Ha CIC, npepeructpupaHo B
TbproBckMa perncTop Kbm AreHuma no snuceaHmaTa ¢ EMK 121643011.

OCHOBHUAT NpeaMeT Ha AenHocT Ha ,XonguHr Hos Bek” Al e npuaobuBaHe, ynpasneHue,
OLLEHKA 1 Npoaaxkba Ha y4yacTusa B 6bArapCckuM 1 YyKA4eCTPaHHU APYKecTBa, NpuaobusaHe, ynpasaeHue
n npofaxba Ha obauraumm, npnagobusaHe, oueHKa 1 Npogaxkba Ha NaTeHTH, OTCTbNBaAHE Ha NNLEH3UK
3a M3N0/13BaHE HA MAaTEHTM Ha APYrKECTBA, B KOMTO APYKECTBOTO y4acTBa, NPOM3BOACTBEHA U TbProBCKa
OEVHOCT W BCAKa Apyra AOerHOCT, He3abpaHeHa CbC 3aKOH, KAaKTO M c/iegHuTe AOEeWHOCTH,
npeacTasnsBalM NPaBoONpPUEMCTBO Ha NpeameTa Ha AeMHOCT Ha NpeobpasyBanunTe ce Ypes BANBAHETO
Apy»KecTBa: Ha ,XubepHus Butena” EAL: opraHusMpaHe Ha MPOM3BOACTBO M TbProBUS Ha MJIEYHU
NPOAYKTU, KaKTO M ApYyrn He3abpaHeHW OT 3aKOHA TbPrOBCKMU CAE/KM MO MOKYMKa Ha CTOKWU UKW ApYTrU
BELM C Len ga rv npenpogaze B NbpBoOHavaneH, npepaboTeH namM o6paboTeH BMA, Npoaarkba Ha CTOKM
OT cobCcTBEHO NPOU3BOACTBO, NOKYMKA HA LLEHHW KHUTU C LLeN 4a M NpoAae — C U3KIOYEHME HA CAENKU
KaTO MHBECTULMOHEH NOCPEeAHWK, TbProBCKO MPeACTaBUTE/ICTBO M MOCPEAHUYECTBO, KOMUCUOHHM,
cnegmuUnOHHM U NPEeBO3HU CAENKMU, CKNAL0BU CAENKN, NNLEH3NOHHU CAENKN, CAENKM C UHTENEKTyanHa
COBCTBEHOCT, XOTEPUEPCKU, TYPUCTUUYECKU, PEKAAMHU, UHDOPMALMOHHM, NPOrpamHU, UMNPEcapcKu
WAW OPYrU YCAYTU, MOKYMKa, CTpaeX Wan ob3aBexkgaHe Ha HeABUXMMKM MMOTM C Len npogakba,
NM3KMHT; Ha ,JloBuko Wcteitc” EOO/L: npon3BOACTBO Ha BMHEHO Tpo3Ae, BUHO M APYrU NPOAYKTU OT
rpo3ae Wan BMHO; NPOU3BOACTBO Ha CMUPT, A4ECTUAATU U CIUPTHU HAMNUTKMK; CKAAANPAHE, CbXPaHEHUE,
NlarepyBaHe U TbProsus Ha eapo v gpebHo ¢ BUHO, MPOAYKTU OT rpo3ge WA BUHO, CUPT, A4ECTUIaTU U
CMUPTHU HAMUTKU; KaKTO M MOKYMNKa Ha CTOKM UM APpYrun Bewm ¢ uen npenpogarkba B NbpHOHa4vaneH,
npepaboTteH nan obpaboTeH BMA; NPOM3BOATBO HA CTOKMU C L Npoaaxkba, BHOC U M3HOC Ha CTOKM,
KOMWCMOHHA, CNeauLMOHHa, CKNafoBa, IM3UHIOBA AEeMHOCT, NPOEKTUPaHe U CTPOUTENCTBO, CAENKU C
HEABMXMMW MMOTW, TbPrOBCKO NPEACTAaBUMTENCTBO M MNOCPEAHMYECTBO, NPEBO3HA, XOTEAMEPCKa,
TYPUCTMYECKA, pPeKNamMHa, WHPOPMALMOHHA, MporpamMHa, WMNpPecapcka AenHoCT, caebku ¢
WMHTEeNEeKTyanHa COBCTBEHOCT, M34aTe/ICKa WM MnevyaTapcKka AeWHOCT, NPOU3BOACTBO M TbProBMA CbC
CE/ICKOCTOMAHCKA M NPOMULLNIEHA NPOAYKLMA, KaKTO M M3BbPLUBAHE HA BCAKAKBW APYrU AENHOCTU U
ycnyru, HesabpaHeHM CbC 3aKoH; Ha ,MuHBamc” EOO/[: Mpown3soacTBO M Tbprosusa /BHOC, M3HOC U
peekcnopt/ Ha BCUYKU CTOKM U ycayri, 6e3 3abpaHeHuTe OT [AeWNCTBALLOTO 3aKOHOAATeNCTBO,
TPaHCMNOPTHa U CreAuLMOHHa AeMHOCT B CTpaHaTa U YyXbunHa, npeacrasntenctso /6e3 npouecyanHo/ u
NnocpeaHUYecTBO Ha HalWW WU YyKOECTPaHHU GU3NYECKM U OPUAMYECKM /NLa, XOTe/IMepcTBo U
pPecTopaHTbOPCTBO, areHTHO-TYPUCTMYECKA AENHOCT, PeKknama, OXpPaHWUTEeNHA AeMHOCT Ha Xopa M
HeABMXKMMaA M ABUMKMMA COBCTBEHOCT M AEAEKTUBCKM YCAYrn /OCbLIECTBABAHM NO CbOTBETHUA pea/,
opraHmsauma u ocbliecTssBaHe Ha 3abaBHu /6e3 xa3apT/, yBecenuTeIHN, CNOPTHU, aTPAKLUMOHHM UrpK
N MeponpuAaTUA, LWOY NPOrpaMmmn M KOHKYpCH; Ha ,BuHnpom-LUaTo Amaa” ALl: NOKymnKa Ha CTOKM WU
Apyrv Bewm c uen npenpoaaxkbata MUm B cTpaHaTa M YyXbMHa B MbpBOHa4YasneH, npepaboTteH nam
obpaboTeH BMA, NPOM3L0OBACTBO Ha CTOKKU C LN npogarkba, KOMUCUOHHA, CNeAMUMOHHA, CKIaZoBa,
NIN3NHroBa AEMHOCT, AeMHOCT Ha TbProBCKO MNPeacTaBUTENICTBO W MOCPEeAHUYECTBO, NPEBO3HM W
MHOOPMALNOHHU YCAYTU.

,Xonanur Hos Bek” A/l e XonAMHIOBO APYXHKECTBO NO CMUCHAA Ha Y1.277 OT TbProBCKUA 3aKOH U
KbM 31.12.2025 r. cTpyKTypaTa Ha lpynaTa BK/lO4YBa ApPYXKecTBO-malka ,XonguHr Hos Bek” AL wu
cnefHUTE OpyrKecTBa:

1. NNIOBUKO CYXUHAON EAA, EUK 203256576 - opyKecTBOTO e C npegMeT Ha AeMAHOCT NOKynKa
Ha CTOKM U Apyru Belw ¢ Len npoaaxba B NbpBoHayaneH, npepaboteH nan obpaboTeH Buz;
npopark6a Ha CTOKM cobCcTBEHO NPOU3BOACTBO;
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10.

Cevp3aHu
COBCTBEHOCT Ha OCHOBHM aKLMOHEPU, KAOYOBMA YNPaBAEHCKM NePCOHan, APYrKecTBa Noz ob6L KOHTPON
ypes K/YOB YMNpPaBAEHCKM MepcoHasn, APYy)KecTBa noj obl, WHAMPEKTEH KOHTPOA 4Ype3 K/o4oB
yNpaBAEHCKU NepcoHarn, U Apyryu CBbP3aHu amua.

BY/IUbH AL, EMK: 121913460 - apy*KecTBOTO € C NpeAMeT Ha AeMHOCT NPOW3BOACTBO M
npepaboTka Ha Meco OT AOMALLHMU XUBOTHU ;

Eb/ITEPUAH TPEAH EOOJA, EWK 124620758 - Apy»KecTBOTO e C npegmeT Ha AeiHocT
TPAHCNOPTHA AEWHOCT — NPEBO3 Ha MbTHWULM M TOBApPM B CTPaHaTa M YyXKbuHa, cneanumoHHN
CAENKKU, MOKYMKO — npogarkba Ha CTOKM M ApyrM BelM, CKAaZoBW CAENKWU, TbProBCKO
npeacTaBuTeNCTBO U NOCPEAHNYECTBO, KOMUCUOHHU CAENKY;

ATPONNACMEHT-92-B A, EUK 103132232 - apy:KecTBOTO € C npegMeT Ha [AelHOCT
Npou3BOACTBO, W3KyMNyBaHe, NpepaboTKa, CbXpaHEHME M peanun3aums Ha CEeNCKOCTOMaHCKa
NPOAYKLMSA; 06LECTBEHO XpPaHEHE, TYPUCTUYECKU U TPAHCMOPTHU YCYTU; TbProBCKa AeiHoCT
B CTPAHATA M YyXKOMHA M YCAYTM CBBP3aHM C Te3N AEMHOCTU; OTAABaHe NoJ HaeM Ha CKI1a[0BM
W XNaaWuHU NJoWM U oducK nog Haem; ,ArponnacmeHT-92-B” ALl nputexkaBa MHBECTULMU B
cnepHuTe ablepHu gpyxectea: JAJINA ACET EAL, EMK 204275519;

DANUA ACET EAA, EUK 204275519- apy*KecTBOTO € ¢ npeameT Ha aelHocT MNpoun3BoacTso,
npepaboTka M TbProBUsa CbC CTOKM W YCAYTM B CTPaHaTta W 4yKbBMHA; TbProBCKO
NpeACTaBUTENCTBO M NMOCPeAHMYECTBO; KOMUCUOHHA AEeMHOCT; CNegULMOHHM U TPAHCNOPTHM
YCNyru, BOAEH, CyXOMbTeH, Bb3AyWeEH TPAHCNOPT, MUTHUYECKO OOCNYXKBaHE; XOTENNEPCKMU,
TYPUCTUYECKKN, PEeKNamMHKM, WHPOPMAaLMOHHKM, MPOrpaMHM, MMMpPecapckn ycayrm /cneq
nsgaBaHe Ha MUEH3/; NOKyMKa, CTpoeX uauM ob63aBexkgaHe Ha HeABMKUMU MMOTU C Len
npoaakba /cnen nsgasaHe Ha AnUEH3/.

JIOBUKO JIO3APU A4, EUK 131068107 — apyKeCcTBOTO € C NpeaAMeT Ha AeNHOCT NPO3BOACTBO
M TbProBuA CbC CENICKOCTOMAHCKAa MNPOAYKUMA, OTrAeXAaHe W CTONaHMCBAHE Ha J1030BMU
Haca)XA4eHuA, NPO3BOACTBO M TbProBMA Ha rpo34e M NPO3BOAHUTE Ha FPO3A4ETOo;

BUO-XPUCT EOOA, EUK 121766117- ApyKeCcTBOTO € C NpegMeT Ha AeMHOCT CE/ICKOCTOMNaHCKa
OENHOCT, TbproBuA, BbTPELEH U MEXAYHAPOAEH TPAHCMOPT, cneguuma, npeanpuemadecka
JenHocT;

ArPO JIOBUKO EOOA, EUK 203545278 - pOpy»KecTBoTO € C npeameT Ha AenHocT
3bPHOMPOM3BOACTBO, 3bpHONpPepaboTKa, npepaboTKa W CbXPaHEHWE Ha 3bPHEHU W
KMBOTUHCKM NPOAYKTU, TbPFrOBMA CbC 3bPHEHU U XKUBOTUHCKU NPOAYKTU, TbProBUs C TOPOBE U
arpoxXMMUYecKu npenapaTh 3a pacTUTeHa 3aLLmTa.

KAJIMH 2003 EOOJ, EWUK 131156977 - Apy)KecTBOTO € C npeaMeT Ha [AeMHOCT:
3bPHOMPOU3BOACTBO, 3bpHOMPepaboTKa, NpepaboTKa W CbXPaHEHUME Ha 3bPHEHU W
YKMBOTUHCKM NPOAYKTU, TBPrOBMA CbC 3bPHEHU M X KUBOTUHCKM NPOAYKTU, TbPrOBUA C TOPOBE U
arpoxXMMUYecKu npenapaTh 3a pacTUTeHa 3aLLmTa.

HEABUXKNMU UMOTU EJIEHA EOOA, EUK 205283860 - apy:KecTtBOTO e C npeameT Ha
OEVHOCT: NOKYMNKA, CTPOEXK AN 0b63aBeXgaHe Ha HeABUXKMMU MMOTH C Len npoaaxba.

nauya: CB'bp3aHMTe Inga Ha prnaTa BK/IlOYBAT OCHOBHWU QaKUMOHEPH, npeanpuAatTua

Il. XAPAKTEPUCTUKA HA OEMHOCTTA HA TPYNATA (cbra. un.39, 1.1 ot 3C)

PbKoBOACTBOTO onpegena Kbm HactoAwWMA MOMEHT cCnegHuUTe NpPpoAYKTOBU JIMHUMU Ha prnaTa KaTo
onepaTtnBHU CErMeHTU — BUHO U CNUPTHU HAMUTKMK, npepaGOTKa Ha meCo, M1eYHU n3genma n opyru.

Te3n onepaTtMBHW CErMEHTU ce Ha6mo,a,aBaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTerM4eCckun peeHna Ha
6a3ara Ha KOPUTUPAHUTE ONePaTUBHU PE3YNTATU HA CETMEHTUTE. MHd)OpMaLI,MFITa 3a OTAE/NNHUTE CerMmeHTn
MOXe Oa 6'bﬂ,e dHa/IM3npaHa 3a NpeacrtaBeHUTe OTYETHU Nepnoaun, KakTo cnegsa:
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PeanusupaHu npuxogm ot npoaaxem

Lpyrm MpepaboTKa Ha MNpepaboTka Ha MNpepaboTKa Ha O6uwo
rposge meco 3bpHO
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
‘000 nB. | ‘000 nB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 NB. | ‘000 nB. | ‘000 NB. ‘000 nB.
Mpuxoan ot:
- BbHLWHW KANEHTU - - 4979 4310 19014 17 407 4304 5338 28 297 27 055
-0PYrY CErMEHTH 708 107 1927 751 1916 621 3116 2748 9549 4227
Mpuxoan Ha cermeHTa 708 107 6906 5061 20930 18 028 7420 8 086 35964 31282
fpomaHa Ha ; S o@esy| (262 (13s3) 154 465 49| (2739 (59)
maTepuasHuTe 3anacu
MNeuyanba/(3ary6a) ot
npoaaxba Ha HeTeKyLm - - (4) 2 - - - - (4) 2

AKTUBMU

Pasxoau 3a maTepuanu - (1133)| (2629) (9 004) (8191) (2911) | (3200)| (13048)| (14020)
Pasxoaum 3a ycayru (365) (489) (846) (941) (4 671) (5 860) (955) (926) (6.837) (8 216)
Pasxopgu 3a nepcoHan (125) (107) (895) (993) (6 022) (5 745) (2052) | (1951) (9 094) (8 796)
CebecTolHOCT Ha

npoAafeHnTe CTOKMU 1 - - (996) (115) (1 008) (671) (142) (463) (2 146) (1 249)
APYrY TEKYLLUM aKTUBMU

MpomsaHa B

cnpaBej/iMBaTa CTOMHOCTa

HapMHBeACTVI LMOHHUTE 1882 i i ) ) i i ) 1882 i
MMOTH

AmopTu3zauma un

obe3LeHKa Ha (24) (23) (401) (355) (628) (596) (975) (933)| (2028)| (1907)
HepUHAHCOBU aKTUBK

Pasxoau ot obe3LeHKa Ha

B3eMaHWA U 4bArOTPaliHK - - - - (25) (45) - (105) (25) (150)
aKTMBM

Dpyri pasxoan (365)|  (252)| (1483)| (491) 433)|  (381) (738)|  (525)| (3019)| (1649)
Pa3xoau Ha cermeHTa 1003 (871)| (7609)| (5784)| (23144)| (21335)| (7308)| (8054)| (37058)| (36046)
O6e3ueHKa Ha penyTauma - - - - - - - - -
OnepaTtuMBHa

neuan6a/(sary6a) Ha 1711 (764) (703) (723)|  (2214)| (3307) 112 32| (1094)| (4762)
cermeHTa

AKTUBM Ha cermeHTa 151705 145308 29859 | 38525 34 684 | 288 349 65427 | 36106 281075 68 410
MacuBm Ha cermeHTa 83 687 78 484 15798 | 24204 23086 | 150329 24490| 20780 147 061 26 861

OTHOCUTENHUAT AAN Ha peanusupaHuTe npuxoam oT npoaaxkbu Ha lpynaTta 3a 2025 r. U HErosoTo
nameHeHue cnpsamo 2024 r. (cbra. 1.1 ot NpunoxkeHue Ne 10):

(xun.ne.)
PeanusupaHu npuxoam ot npoaaK6um
no suaose CToku/ npoayKtu/ycayru 2025 2024 MBME;GHMG
(]
Mpuxoam oT npoaaxkba Ha NpoayKuuA 19037 17331 10%
Mpuxoan oT NpoAaxkba Ha CTOKK 1654 1164 42%
Mpuxoan oT NnpefocTaBaAHe Ha yCayru 5351 6051 -12%
06wwo npuxoam oT Npoaax6m 26042 24546 6%

ISBN 978 — 954 — 9587 — 48 - 7
UHOueudyaneH Ne 291




PeanusnpaHute Ha BbTPEWHUTE W BBHLIHWUTE Ma3apu MNPUXOAM OT CTOKWU, NPOAYKTU U yCayrun oT
AeviHocTTa 3a 2025 r. BKAOYBAT Npogarkba Ha NTuYe Meco, 3emeesicka NPoAyKUUA, 3bPHEHU KYATYpH,
CMUPTHU HANUTKK, NATULM, KNaHe 1 06paboTKa Ha NnaTULM Mwaeme, npuxoam ot Haem Ha MIMC n AMA.

OCHOBHMTE Pa3xo4m 3a CYpoOBMHMN M MaTepuanm Ha FpynaTta 3a 2025 r. BKAOYBAT: 3aKyNeHW AOMALLHK
NTULM, yparkn 1 1eKapcTBa 3a KMBOTHU, MaTeEPUaANU BYTUAMPALY, LieX, 3aKyNEHO HAa/IMBHO BUHO , Fpo34e,
npenapaTtu n Topose. Pasxogmte 3a OCHOBHUTE CYPOBUHU U MaTepuanm Ha FpynaTa ca B paamep Ha 13 048
xun. ne. (2024 r. — 14 020 xun. nB.).

OCHOBHMTE BUAOBE BbHLWHM Ycnyrm Ha MpynaTa 3a 2025 r. ca pa3xoam 3a OTreKaaHe U yrosiBaHe Ha
NTULN, aPEHOHM JOrOBOPU, PEKAAMUN U MAPKETUHT, TAKCU KbM AreHLmA No BNUCBAHUATA, HOTapUaHU
TaKCK, IOPULNYECKU U KOHCYNTAHTCKU YCIYTU, TAKCK 32 CYETOBOAHO 0bCnyKBaHe, He3aBUCMM PpUHAHCOB
0AMT, NNAaTEHWN TaKCU KbM HE3aBUCUMM BBHLUHW OLLEHUTENM, TAaKCU KbM LleHTpaneH geno3sutap. Pasxoaute
3a BbHLWHM ycayrmn Ha Mpynata ca B pa3mep Ha 4 552 xun. n.. (2024 r.— 5 675 xun. ns.).

» PUCKOBE, NPEA KOUTO E U3NPABEH A TPYNATA

Mpu ocbliecTBABaHe Ha AeWHOCTTa cu [pynaTta e M3/0MKeHa Ha onpedeseHn PUCKOBE, KOMTO OKasBaT
Bb34elCTBME BbPXY HEMHMUTE pe3ynTaTu.

* CuctemaTnyHu pUCKoBe:

\/ Monutnueckm PUCK:

MoNUTMYECKMAT PUCK OTpasfABa BAMAHMETO Ha MOJAUTUYECKUTE MNpouecu B CTpaHaTa, KOUTO OT CBOA
CTPaHa BANAAT BbPXY Bb3BPbLLAEMOCTTa Ha UHBeCcTUUumTE. Te BKA0YBAT:

e Bb3HMKBaHE Ha NOMIMTMYECKM CbOWUTUA, KaTo BOMHa, NpeBpar, rpaskaaHcku 6espeauum, 6yHTOBE,
CTauku, emb6apro, KakTo 1 NpUpoaHUN 6eaCcTBUA UK APYIY CbOUTMA CbC CPaBHUM edeKT;

¢ (Ob6saBaBaHe Ha 06L, MOPATOPUYM BbPXY MIALLAHUAT];
e [lpomeHM B peXKMMa Ha BaNyTHUTE MIaLLaHUS;

hd I'IpmemaHe NN NUSMeHeEHNe Ha HOPMATUBHU AKTOBE UIN pelleHNA Ha NPaBUTENCTBOTO U Ha OpPYyT
AbprKaBeH OpraH,

¢ KoHduWCcKauus uam HaumoHannsaums;

hd OrpaqueHMﬂ nnn 3a6paHa 3a U3HOC Ha CTOKU UAN YyCNyrn B U3NbJ/IHEHUNE Ha 3a4b/1KEHUA MO
mexXxayHapoaHu Aorosopu, no KOUTo B'bnrapMﬂ € CTpaHa.

OCHOBHMTE MOANUTUYECKU pucCKoBe 3a anrapvm ce ceexxaat npeanmo Ao:

- CrabunHoctta Ha 6'bl'||'apCKOTO npaBuTencTteo — npeacrtoAwnTe nap1amMeHTapHU VI360|3M n
Ha3pANO0TO NOJUTUYECKO HanpexeHmne B CTpaHa Ca d)aKTOpM, HOcCewn nosuweHa pPUCKOBA
CnTyaumA.

- dunHaHcoBaTa NOAUTUKA Ha CTPpaHaTa — HEAOCTATBbYHO 3a40BOJ/IUTENTHOTO U3rpa*KaaHe Ha CTabunHa
chHchosa CUcTtema KaTo npeanoctaBka 3a YCTOVIHMBO MKOHOMUYECKO pa3BuUtne "
noaabpaHe Ha aTpakKTUMBHA MHBECTUUMOHHA Ccpeaa, Hapen C npeacroawmTte napsiaMeHTapHu
VI360pVI, CbleCTBEHO NOB/INABAT B HEMATUBHA HACOKa OUEHKUTE HA YCUZTUATA N PE3YNTATUTE B Ta3U
NOCOKa.
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*

- [lpouecute no yceoaBaHe Ha cpeacTtBa oT EC: TekywmaT nporpameH nepmog Ha EC e 2021-2027 r.,
Haco4YeH KbM WHTENUreHTHa, 3eneHa W coumanHa Eepona upes ¢oHpoBe Kato EPPP, ECO+ un
Koxe3anoHHua ¢oHa. Tol noaxkpens MPOEKTM 3a KOHKYPEHTOCMOCOOHOCT, MWHOBaUUM U
anrutanusauma, Kato bbarapua uma gocten Ao GUHaAHCMpaHe npe3 pasIMYyHM OMnepaTUBHU
nporpamu 3a passutue. bopbaTa cpelly KOpynUUMOHHUTE NPAKTUKM U OpraHuM3MpaHaTa u 6uToBa
NPecTbnHOCT - pe3ynTatute pednekTMpaT BbPXYy AoBepueTo Ha EBpona v uyypaecTpaHHuTe
MHBECTUTOPMU.

Ha 6a3a nocoyeHOomo u nNo3HA8AHeEMO HA MoaumuYyecKkama cpeda 8 CmpaHama, KM mMmomeHma Ha
useomeAdaHe Ha HacmoAawuAa do;mad, oyeHAsame rnosumu4YeCcKuAa pucKk kKamo: cpedeH

v MaKpOMKOHOMUYECKU PUCKOBE:

3HaYUMMUTE reono/INTUYECKM CbOUTUA B BAM3KMA M3TOK Ce OLLeHABAT KaTO HEKopUrMpawo cbbutue 3a
uenute Ha roguiiHua GuHaHcos oTtyeT 3a 2025 r. Tean cbbUTMA Ccb3gaBaT AOMbAHUTENHA HECUTYPHOCT B
MeXAyHapoHaTa MKOHOMMUYECKa cpefa M BOAAT OCHOBHO A0 MOBMLILABAHE Ha LEHUTE Ha eHepruiiHute
pecypcu 1 Ha TPaHCMOPTHUTE yCyrn. PbKOBOACTBOTO C/ieau pa3BUTMETO HA CUTyauMAaTa U KaTo e B3esio
npeasua HannyHata nHGopmauma He e NAeHTUOULMPaANo reonoNUTUYEcKUTe CbbuUTnA B BAM3KUA N3TOK
KaTO CbLLLECTBEHU, KOETO:
Ouaksa ce BOEHHUAT KOHOAUKT ,Pycna-YKkpanHa” v cBbp3aHUTe C HETO MKOHOMMYECKM CaHKLMU U Apyrn
MepKU, NpeanpuveTy oT NpaBuTe/ICTBaTa MO CBETa, A3 UMAT 3HauuTesleH edeKT KaKTO BbpXy MECTHUTE
MKOHOMWMKM Ha OTAE/NHUTE CTPaHW, Taka M Ha rnobanHata MKOHOMMUKA. BepoATHO mHoro ot
npeanpuAaTUATa We 6baaT 3acerHaTn HenpPAKO WK Le ca U3NPaBeHW npes 3HaYUTENHN HECUTYPHOCTU MO
OTHOLLEHME HA MOTEHLMANHOTO My KOCBEHO Bb3LENCTBME, HAanpumMep OT MOTEHLMaNHU KonebaHusa B
LLeHUTe Ha CTOKWUTE, LLleHUTe Ha eHepruATa, BaslyTHUTE KypcoBe, HEAOCTUT Ha AOCTaBKKU, UHPNAUMA 1 Ap.
Ha To31 eTan pbKOBOACTBOTO He € B CbCTOAHME @ OLEHW HAaAEXAHO Bb34EeNCTBMETO, Thih KaTo Cbbutnata
ce pa3BMBAT Ha exeaHeBHA 6as3a, KAaKTO U Ye Ab/FOCPOYHOTO BbH3AEWUCTBME MOMKE CbLLO A3 MOB/AMAE Ha
obemuTe Ha TbproBuA, NapuyYHKUTE NOTOLM, PeHTabuAHOCTTa U Ap.

» BanyTeH puUck:

BanyTHMAT pUCK e BUA NasapeH pUCK, HOCeLL, 3aniaxa 3a MHBECTULMUTE UK KOPNopaTUBHUTE

NMapuv4YHUTE NOTOLM B UY»KAECTPaHHA BaslyTa, KOMTO NPOU3TUYA OT Bb3MOXKHOCTTA 3@ HEraTUBHU LLEHOBM

AVHaMUKM Ha BaNyTHW ABOMKMW.

KaTo rapaHT 3a MaKpoOMKOHOMMUYECKaTa CTabUAHOCT, Bbarapus 3anassa NapuyHUA CbBET NpU
CbLUEeCTBYBALWOTO paBHULLEe Ha PUKCMpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo A0
NPUCbeAMHABAHETO HA CTPaHATa KbM eBpO30HaTa.

Coenkure Ha [py*ecTBOTO ce oCbLLeCcTBABAT B 6'bJ'II'apCKVI NieBa.
MNo-ronAamata 4acT OT caenkmTe Ha [lpy*KecTBOTO ce OCbLLLEeCTBABAT B 6'bl'|l'apCKM nesa.

#* Ha 6a3a noco4eHOMO U NMO3HABAHEMO HA UKOHOMU4YecKama cpeda 8 CmpaHama, KeMm MomeHmMa Ha
us2omesAaHe Ha HacmoAawuA 00Knad, oyeHAsame 8as1lymMHUA PUCK KOMO: HUCBK

» WHnaymoHeH puck:

MHonaumaTa B cTpaHaTa e BaxKeH ¢GaAKTop, Kacael, peasiHaTa Bb3BPALLAEMOCT Ha MHBECTULUUTE B
bbvarapua.

MHbnaumaTa e KoanyecTseHa MApPKa, KOATO M3MepBa TEMMNA Ha YBE/IMYEHMETO Ha LieHaTa Ha ocpegHeHa
noTpebuTencka KoWwHULUA OT NPOAYKTU M YCAYTK 3a onpeneneH nepuos oT Bpeme. YecTo m3paseHa B
NPOLLEHTH, MHONALMATA NOKA3Ba HaMasIABAaHETO Ha MOKYMaTeHaTa CNocOBHOCT Ha HALMOHaNAHaTa BanyTa.
Korato LeHWTe ce MOKAyBaT, Te 3ano4yBaT Aa B/AMAAT Ha KauyecTBOTO Ha KMBOT HA HACENEHWETO M
OTrOBOPHUTE MOHETAaPHU MHCTUTYLMM, Hal-4ecTo LieHTpanHaTa 6aHKa Ha AbprKaBaTa, B3emMaT MeEpPKM, 3a
43 noaabp:Kat MHNaAumMATa B pamMKMTE Ha AONYCTUMUTE TPaHWMLUM U Aa NpeanasaT MKOHOMMKaTa oT
Tpycose.
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OcHoBHUTE PUCKoBe, CBbP3aHU C VIHd)I'IaLI,MﬂTa Ce OTHACAT A0 Pa3BUTUETO Ha MeXAYHapOoaAHUTE UueHn n Ao
TeéMMa Ha MKOHOMMYECKU pacTeXK B CTpaHaTa.

V|H¢).I'IaLI,MﬂTa € BaXHa, TbA KaTo OCBEH pa3nonaraemma Ooxon TA M3AXKAa U OT AOXOAHOCTTa Ha
MHBECTULUMNNTE, aKO € U3BBH 34PaBOC/IOBHNTE HUBA. Pa36V|pa Ce, BCMYKO € 00CTa YC/I0BHO U 3aBUCKU KAKTO
oT FIOTpe6MTe/'ICKMFI I'IpOd)l/U'I Ha YOB€Ka, Taka N OT CNeECTOBHNA MY NaH.

FfropguwHa nHdpnauyms, usmepeHa ypes UHAgeKc Ha noTpebuTenckuTe LeHu, Nno roguHu

2014 r. | 2015r. {2016 .| 2017 r. | 2018 r.| 2019r. | 2020r. | 2021r. | 2022r. | 2023r. | 2024r. | 2025r.

-0.90% | -0.40% | -0.80% | 2,1% 2,8% 4,2% 1,7 % 33% |169% | 95% | 2,4% | 35%
UN3moyHuk: HCU

MporHosute 3a MHbNAUMATA ca NpeanasIMBM, 3alL0TO Hapea C HenpeackasyemocTTa Ha edekta COVID,
KaToO Ma/ika M OTBOPEHA MKOHOMMKA BbArapua e nogBnacTHa Ha BbHLWHWU LEHOBU epeKTH.

#* Ha 6a3a nocoyeHOMo Mo-20pe, KbM MOMEHMA HA U320MEAHe HA HAcmosAwus 00Knaod, oyeHAsame
UH@NAUUOHHUSA PUCK KAMO: cpedeH.

» PUCK OT IMLEH3UNOHHMU pexummn:

OTroBOpHUTE BAACTM MPOBEXAAT MOJNUTMKA MO HamanaBaHe 6poA Ha OTEXHABALMTE JIMLEH3IUU U
paspeLInTenHn, U ONpoCTABaHE Ha Te3M, KOUTO OCTaHaT B cUna. TOBa Lie OKaxe 61aronpuATHO BAUAHKE
BbpXY OrpaHM4yaBaHETO Ha BIOPOKpPaLMATA U KOPYNUMOHHUTE NpakTUKK. Cb3gaaeHa e u MHbOopPMaLLMOHHA
cucTema - aAMUMHUCTPATMBEH PErncTbp Ha PerynaTopHuUTe pexknmu (INLEH3UOHHKW, paspeLunTesiHu,
PErncTpaLmnoHHU, CbrnacysaTesiHu).

# Ha 6asa nocoyeHomo no-eope U rno3HasaHemo Ha peaysnamopHama cpeda, KbM mMomeHmMma Ha
uzeomeAaHe Ha HacmoAwuAa 00Knad, oyeHAsame pucka om sUYeH3UOHHU pexumMu Kamo: HUCBK.

» [pyru pucKkoBe, CBbp3aHU C BAUAHMETO HA OCHOBHUTE MaKPOMKOHOMMUUYECKU PaKTopu:

OCHOBHMUTE MaKPOMKOHOMWYECKM pUCKoBe 3a bbarapua mn permoHa 3a 2025 r. ca cBbp3aHu ¢
reono/IMTMYEeCcKa HeCUrypHoOCT, TbProBCcKa dparmeHTauma U NOTEHUMANHU CMYLLEHUA B €HepruiHuTe
[0CTaBKM, KOUTO MOraT Aa OrpaHMYaT MKOHOMUYECKMA PacTeX U Aa NOAAbPKAT NO-BUCOKa MHbNALMA.

OCHOBHWUTE PUCKOBM GaKTOPU BK/IHOYBAT:

e [eononnTUYEcKa HECUTYPHOCT U KOHPAUKTU: MpoabaKasalumMTe KOHPAMKTU B BAN3KMA U3TOK K
YKpaiiHa cb3aBaT HeCTabUIHOCT, KOATO B/IMAE HEraTUBHO Ha rnobasnHaTa TbproBusA 1 NOBMLLABA
pUCKa OT CMYLLEHWA B EHEpPruiHUTE AO0CTaBKM, KOETO MOKe Aa yBenunun uHbnauuata U ga
3abaBu pacrexka npes 2025-2026 ..

e BroweHn nepcneKTUBM Npea TbProBckUTe NapTHbopu: OyakBa ce No-c/1labo BBLHIIHO TbpCeHE
Ha ObArapckM CTOKM W yCAyrM OT CTpaHa Ha eBpo30HaTa, KOeTo ce [Ab/MKM Ha cnabara
MKOHOMMYECKA aKTUBHOCT TaM.

e WHbnaunoHeH HATUCK M perynaumm: [IporHosmTe covyat PUCKOBE OT MOBTOPHO YCKOPEHWe Ha
nHdnaumaTa nopagu BbTpewWwHU GaKTOpPM KaTo yBesnyeHue Ha KocBeHuTe aaHbum (4A4C), no-
BMCOKM LLEHW Ha €eHepruaTa, KakTo M aAMUHUCTPATUBHM MOBUILIEHWA Ha LUeHuTe (ras,
TOon/MoeHeprus).

e BnuaHue Ha ¢uckanHata nonautuKka: CblecTBYBa PUCK OT paswMpsBaHE Ha bOloKeTHUA
aednumnt Hag uenesute 3%, 3anoxeH oT EBponeiickata Komucua, nopagum CuieH pPbeT Ha
nybAnYHUTE pa3xoau 3a 3an1at U COLMA/HU NAALAHKA.

e 3abaBsHe npu ycBosBaHeTo Ha EC ¢poHaoBe: PUCKBLT OT 3abaBsiHe Ha npoekTy no MBY (MnaHan
3a Bb3CTaHOBABAHE W YCTOMYMBOCT) M eBPODOHAOBETE MOXKE [a OrpaHuMuM naaHupaHuTe
ny6ANYHU MHBECTULNN.
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e  TbpProBCKM NPOTEKLMOHM3bM: 3aCU/IBAaHETO Ha TbProBCKOTO HanpexeHue (Hanp. CALL-EC) moxke
3 NOBAMAE HeraTMBHO Ha BEPUIMTE 3a AOCTABKM M M3HOCA.

e Te3u puckoBe moraT Aa AoBenat A0 No-cnab MKoOHOMMYECKU pacTex B bbarapusa npes 2025 r. 8
CpaBHEHME C NbPBOHAYAHUTE ONTUMMUCTUYHM NPOTHO3M.

#* Ha 6a3a nocoyeHomo rno-eope, KM MOMeEHMAa HA u3eomedHe HAa HAcmoAwuA OOKﬂCIa, oueHAsame
dpyzume PUCKOBe, C8bp3aHU C 8/1UAHUEMO HA OCHOBHUME MAKPOUKOHOMUYECKU dJGKmOpU Kamo:
cpeoHu.

» HecucrematnyHu (MMKPOUKOHOMMYECKU) PUCKOBE:

TpafMLUMOHHO HECUCTEMATUMUHUTE PUCKOBE Ce pasr/iexaaT Ha [Be HMBA — OTPac/OB PUCK, Kacaell,
HeCcUrypHOCTUTE B Pa3BUTUETO Ha OTPacbaa HU M 06LL GUPMEH PUCK, NPOU3TUYALL, OT cneunduknTe Ha
[ PY}KeCTBOTO HU.

v OTtpacnos (ceKTopeH) puUCK:

MosABsABa ce BbB BEPOATHOCTTA OT HEraTMBHW TEHAEHUMM B Pa3BMTMETO Ha OTpacbia KaTo LAOo,
TeXHo/IorMYyHaTa obe3neyeHoCcT, HopMaTMBHATa 6a3a, KOHKYpPEeHTHaTa cpeda W XapaKTepUCTUKWUTE Ha
nasapHaTta cpefia 3a NPOAYKTUTE U CYPOBMHMUTE, ynoTpebsaBaHM B OTpacbaa. PUCKLT ce cBbp3Ba npeau
BCUYKO C OTPAXKEHMETO BbPXY Bb3MOXKHOCTTA 33 peasnsmpaHe Ha AOXOAM B PaMKUTE Ha OTpacbsia U no-
KOHKPETHO Ha TEXHO/I0rMYHMTE MPOMEHU UK U3MEHEHUATA B cneunduryHaTa HopmatusHa 6asa.

OTpac/iuTe € ronisam noTteHuuan B bbarapus, KOUTO cnefga Aa ce CTUMyAMpaT OT MPaBUTENCTBOTO Ca:

TYPU3bM, CE/ICKO CTONAHCTBO, IT CeKTOp, MHOBALMK M aYTCOPCUHT Ha YCAYTU.

# Ha 6a3a nocoyeHomo no-zope U cneyuguKama Ha4 ompacssad HU, KbM MOMeHMA HA U320MesHe Ha
HacmoaAwusa oKad, oUeHABaME 0MpPACA08US PUCK KOMO: HUCBK.

v TexHONOrn4YeH pUCK:

TeXHONOTUYHUAT PUCK € NMpon3BoAEH OT H(-_‘O6XO,CI,VIMVITe HOBM TEXHONOIMMM 3a O6Cl'|y>KBaHe AeVIHOCTTa Ha
APYXKECTBOTO U OT CKOPOCTTA, C KOATO Ce€ pa3BuBaT Te. Hannue e o6paTHa 3aBUCMMOCT Ha TO3U PUCK
cnpAMo TEXHONIOTMYHOTO ¢V|pMeHO obesneveHune.

#* Ha 6a3a usnonssaHume om 0py)+(ecm60mo HU mexHos102uu U rno3HaseaHemo Ha mexHos10eu4Hume
meHdquuu HaQ passumue Ha 6p0HUJG, KbM MOMEeHmMa HAa u32omeAHe HA HAacmoAwuA 00Knao
oyeHAsamMe mexHO/102UYHUA PUCK KOMO: HUCBK .

v duUpmeH pUCK:

CBbp3aH e C xapakTepa Ha OCHOBHaTa AEMHOCT Ha [PYXKeCTBOTO, C TEXHO/OMUATA M OpraHM3aumATa Ha
LUANOCTHATAa My aKTMBHOCT, KakKTo M C 06e3neyeHOCTTa Ha [PYKeCTBOTO C (MHAHCOBM pecypcu.
Moakateropum Ha GUPMEHUA pUCK ca: BU3HeC PUCK M UHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK e
CBbp3aH CbC CNOCOBHOCTTa Ha APYXECTBOTO Aa reHepupa MpUXoam, a oTTaM U NONOMKUTeNeH GUHAHCOB
pesynTar.

YrnpaBneHneTo Ha GUPMeEHUA PUCK 3a APYXKECTBOTO HM 3acAra obesnevyeHOCTTa C YOBELUKM pecypcy,
YyNpaB/IeHCKUTE peLIEHMA Ha OMepaTMBHO M CTpaTerMyecko HUBO, KOHTPONA BbPXy MpUiaraHeTo Ha
npueTuTe NNaHOBE U CTPaTernm 3a passuTume.

#* Ha 6a3a nocoyeHomo no-eope u crneyugukama Ha deliHocmma HuU, KbM MOMEHMA HA U320MeAHe Ha
HacmoAuwus 0oKAA0 oyeHAsame upmMeHUs PUCK Kamo: cpedeH.
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v" dunHaHcos pUCK:

PUHAHCOBUAT PUCK Ha APYyXeCTBOTO € CBbP3aH C Bb3MOXHOCTTA OT B/IOLLAaBaHE Ha Cb6MpaeMOCTTa Ha
B3€MaHUATa U M3NJAWAHETO Ha 3a4b/IXKEHNATA KbM 6aHKoBUTE U AP. UHCTUTYUUU, KOETO 61 morno Aa
aosege 00 3aTpygHEHO d)VIHaHCOBO CbCTOAHME.

Kato TpaguMuuMoHeH OCHOBEeH I'Ip06}'IGM B MaKPOUKOHOMUYECKMN aCNeKT Ca BUCOKUTE CTOMHOCTU Ha
Me»(,a.ycbmpmeHa 3341bXHANOCT. HeratnseH ed)eKT BbpXy NpegnpuaTnAaTa 1 3agNbXHANOCTTAa UMAT PbCTbT
Ha BBI, npomeHaunsuar 6usHec KAINMaT, CBUBAHETO Ha MHBECTUUUUTE, HAPACTBAHETO Ha Cay4dyaute C
d)aKTVI‘-IeCKa Herll'laTe)-KOCI'IOCO6HOCT, ¢)a}'IVITVITe n 6aBHUTE npoueanypn Nno HeCHLCTOATE/THOCT.

YnpasneHneto Ha QGUHAHCOBMA PUCK 3a AOPYXKECTBOTO HM e (GOKYCMpPaHO BbPXYy ONTUMM3MpPaAHE Ha
onepaTuBHWUTE pasxoaM /noBullaBaHe CbbMpaemocTTa Ha B3emaHuaTa/ onpeadensHe Ha afeKBaTHU M
KOHKYPEHTOCNOCOBHM LieHN Ha NPOAYKTMTE U YCAYruTe, afiekKBaTHa OLEHKa Ha GopMUTe Ha NoaabpskaHe
Ha cBo604HM IMKBUAHW CpeacTBa.

#® Ha 6a3a nocoyeHomo no-eope u aHanusa Ha d)UHGHC030mO HU CbCmMoOAHUE, KbM MOMeHmMa Ha
useomeAaHe Ha Hacmoawus 0oknad oyeHAsame d)UHGHCO6UFI PUCK Kamo: cpedeH.

v JINKBUAEH PUCK:

HecnocobHocTTa Ha APYXECTBOTO Aa NOKpPMBA HaCpewHUTE CU 3a4b/IKEHUA CbINMACHO TEXHUA NadexX e
n3pa3 Ha NUKBNAOEH PUCK. JINKBMAHOCTTA 3aBWUCK [N1IAaBHO OT Ha/JIMYMETO B APYXeCTBOTO Ha NapUYHU
cpeacrtea UM Ha CbOTBETHUTE UM a/ZITEPHATUBMN. ,ﬂ,perIﬂT OCHOBEH ¢aKTOp, KOWMTO BAUSAE CU/HO € CBbp3aH
C npuBnevyeHMA KanuTtan. Tol Tpﬂ6Ba Aa ce noaabpiKa B ONTUMA/ZIHO paBHULLUE, KaTO Ce€ KOHTPO/IMPaA KaKTo
HUBOTO Ha 3aeMHUTE CpeacTtBa, TakKa U CTOMHOCTUTE Ha 3a4b/IXKEHNATA KbM A0CTaBYMUUTE U KbM
K/IMEHTUTE Ha OPYHKECTBOTO.

YrNpaBneHNETO Ha J/IMKBUAHUA PUCK 3a [OPYKECTBOTO HM M3UCKBA KOHCEpPBaTMBHA MO/IMTMKA MO
JIMKBUAHOCTTa Ype3 MOCTOAHHO NOoAAbP)KaHE Ha ONTUMaNEH SIMKBUAEH 3anac napuyHu cpeacTtsa, Aobpa
cnocobHOCT 3a ¢uHaHCcUMpaHe Ha ¢uUpmMeHaTa AEMHOCT, OCUTypABaHE WM NOAAbPNKaHe Ha afeKBaTHM
KPeAUTHU PECYPCHU, EXKEAHEBEH MOHUTOPUHT HA HAJIMYHUTE NaPUYHM CPEACTBA, NPEeACTOALLM MAALLAHUA U
nagexu.

# Ha 6a3a nocoyeHomo no-eope U GHOAU30 HO 300b/AMEeHUAMA HA OpyHecmeomo HU, KAKmo u
CbomHoweHuemo mex0y cobcmeeHus HU U puesedeH Kanumasa, KbM MOMeHmMa Ha u320mesHe Ha
HacmoAuwus 0oKAAo0 oyeHABaMeE AUKBUOHUS PUCK KOMO: cpedeH.

v LleHoBM pUCK:

LleHOBMAT pUCK Cce onpefens B ABE HaMnpas/IeHUs: MO OTHOLIEHWE Ha Na3apHaTa KOHIOHKTYpa M Mo
OTHOLLEHME HA BBTPELIHODUPMEHUTE MPOM3BOACTBEHM pasxoau. lpoaaxkHata ueHa Tpabsa ga 6bae
cbobpaseHa u ¢ aBaTta GaKTopa, KaTo ce Lenun Ta Aa NOKPMBa PasxoauTe Ha NpeanpuATMETO U Aa HOCK
onpegeneHa Hopma Ha neyanba. LleHaTa, cbOTBETHO He cfefBa [a ce OTAasiedaBa 3HAYMTENIHO OT
AebuHMpaHaTa Ha nasapa, TbM KaTo ToBa lWe pedsekTMpa BbPXYy TbPCEHETO Ha dUpMeHUTe
npoayKtu/ycayru.

YnpaB/ieHNEeTO Ha LEHOBUA PUCK 33 APYKECTBOTO HM U3MCKBA NMEPUOAMYEH aHANM3 U NPeforoBapsHe Ha

AO0TroBOPHUTE NapamMmeTpun C KIMEHTU U A0CTaBYULUU C'b06p33HO nasapHUTE NPOMEHMN.

# Ha 6a3a nocoyeHomo ro-2ope, MA3APHAMA KOHIOHKMYpPA, KAkmo u cebecmoliHocmma Ha
npousgedeHama om Hac npodyKkyus / NpednazaHu ycayau, KAKMo U HUBOMO HA 8bmpewHopuUpMeHU
pasxodu u HUBOMO HA ne4yanbama Hu, KbM MOMEHMA HA U320MesHe Ha HacmoAwus Aoknad
OUeHABaMe YeHOB8USA PUCK KAMO: HUCHK .

v PUCK, CBbpP3aH C NapUYHUA NOTOK:
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Puckwr, CBbpP3aH C napuvyHMA NOTOK pa3srnexaga I'IpO6l'IeMMTe C HaIMYHUTE MNaApUYHKN CpeacTea B
APYyXecCTBOTO. TyK OT CbleCTBEHO 3HayYeHMe € J0roBopHaTa MNOJIMTUKA, KOATO CaeaBa Aa 3alluTaBa
d)MpMeHVITe d)VIHaHCVI, KaTO rapaHTnpa perynapHu BxogAawm notoun, Kakto U HaBpemMeHHU naallaHnA Ha
3a4b/IKEHUNATA.

YHpaBneHmeTo Ha PUCKa, CBbP3aH C NapnyHuUTe NOoTouMn 3a OPYyHKeCTBOTO HU M3NCKBaA NO4AbPXKaAHE Ha
NONOXMUTENHA CTOMHOCT Ha NNKBUOHOCTTA, T.€. TOTOBHOCT 3a NOCPeLLaHE Ha TEKYLWNTE 3a4b/1KEHUA.

#* Ha 6a3a nocoyeHomo rno-eope U aHAAU3A HA 8X00AWUMe U U3Xo0AwWume HU napuyHu nomouyu, Kom
MOMEHMA HA U320MBAHE HA HACMOAWUS OOKAA0 OoueHABamMe PUCKA, C8bP3aH C MAPU4HUA MOMOK
Kamo: cpedeH.

v KpeauteH puck:

AKo APYyXeCTBOTO M3MN0/3Ba 3a€EMHU CpeacTBa, TO TOraBa € MU3/I0XKEHO Ha KpeaAUTEH PUCK. Bb3HUWKBA,
KOrato CbuwleCtByBa BE€POATHOCT KpeaAUTOnoNy4daTeNAT Oa HE WU3NbJ/IHABA Cb3HATE/IHO WU Oda € B
HEBB3IMOXKHOCT Aad U3NBb/IHU NOETUA OT HEro0 aHra*MMeHT No CKAKYEHUA O0roBOP 3a 3aeéM WU KOrato
K/IMEHTUTE Ha APYXKECTBOTO HE Ca B CbCTOAHME Aa MU3NNATAT U3UANIO UIN B obuyaiiHo npeasuagnmute
CpoKoBe Ab/IKNUMUTE OT TAX CYMMU.

KpeauTHata HU NOAUTMKA MMa OTHOLWIEHME KbM C'b6MpaEMOCTTa Ha B3€MaHWATA, KOUTO cCaegBa ga ce
KOHTPOMPAT TEKYWO 4pe3 exXegHeBeH npernen Ha OTKPpUTUTEe nosmumm no KANEeHTU U mnsBbplleHUuTe
nnawaHuAa.

# Ha 6a3a nocoyeHomo no-zope, M03HABAHEeMO HA KpedumHama noAuUMuUKa Ha b6aHKume,
cbCcmoAaHuemo Ha baHKosasama cucmema Mo epeme HA (QUHAHCOBA KPU3d, KAKMO U KpedumHama
MoAUMUKAG Ha Opy¥ecmeomo, KbM MOMEHMA HA U320meAHe HA HACMOoAUUA O0KAad oyeHAsame
KpedumHUsA PUCK Kamo: cpeodeH.

v MHBECTULMOHEH PUCK:

MHBECTULMOHHMAT PUCK Ce M3pa3faBa B TOBa Aa/lM peasiHaTa AOXOAHOCT OT HanpaBeHa WHBECTULMA ce
pasnuMyaBa OT NpeaBapuTesIHO MaHMpaHaTa Takasa. [opaan geduumTta Ha OMHAHCOB pecypc W
cbulecTByBallaTa GUHAHCOBA KpM3a, BaHKUTE He pUHAHCMPAT MHOTO OT MPOEKTUTE, KNacupaHu No HOBUTE
PUCKOBM MaTpuuM. Hanara ce npepasmiexgaHe Ha nAaHUpPaHUMTE MHBECTULMM U CMeuManHo BHUMaHue
BbPXY TE€3M C KPUTUUYHA 3HAUMMOCT 3a ycnexa Ha APYXeCcTBOTO U BbpXy Te3u ¢ 6bp3a Bb3BPbLLAEMOCT.

#* Ha 603a nocoyeHomo no-eope u peasnusupaHume om HAC UHBECMUUUOHHU mepornpuamuad, KoM
MOMeHMAa HA U3eomeAaHe Ha HacmoAwUuAa 00Knao, oyeHAasame UHBeCMUYUOHHUA PUCK KOMO: HUCDBK.

v PerynatuseH puck:

PeryﬂaTMBHMﬂT PUCK € CBbpP3aH C BEPOATHOCTTA Aa Ce NnoHecaT 33Fy6VI B Pe3ynTaT Ha HapyweHuAa uaun
HeCna3BaHe Ha 3aKOHOBUTE U NOA3aKOHOBUM HOPMATUBHWU QaKTOBE WM BbTPEWHOAPYXKECTBEHUTE
AOKYMEHTH, KaKTO U OT 3ary614 B pe3ynTaT Ha UHTepBeHUNA Ha AaHbYHUTE BN1ACTU. To3u PUCK Ce OTHacaA n
3a NPOMEHN B HOPMATUBHATA 6333, CBbP3aHM C ONa3BaHETO Ha OKO/IHATa Ccpena, KaKTo U C BEPOATHOCTTA
APYXeCTBOTO Oa He 6'b,EI,e B CbCTOAHME Oa U3NDB/IHABA NpeannCaHNATa U UISUCKBAHUNATA Ha €KO/I0TMYHOTO
3aKOHOAaTe/ICTBO M KOMNETEHTHUTE OPraHn, 3a KOETO Aa MYy 6'b,£l,aT Ha/NaraHm CbOTBETHNUTE HaKa3aHUA.
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#* Ha 6030 nocoyeHomo ro-2ope, NpuagaaHama om OpyHecmeomo HuU eKoa02U4HA MOAUMUKA U
ro3HaeaHemo Ha HopMmamueHama 603d, KbM MOMEHMA HA U320MesAHe HA HACMOoAuUA A0KaAad,
ouyeHasame pe2ysnamusHUS PUCK KAmMo: HUCHK.

v’ Puckose, CBbP3aHU C NPOAYKTUTE U NasapuTe:

To3M pUCK ce CBbP3BA C Bb3MOXKHOCTTA Ha APYXKECcTBaTa 4a NPOM3BEXK4A NPOAYKTM / yCayru, KOUTo He
MOraT Zla Ce peanM3upaT yCcnewHo Ha CbLLEeCTBYBALLMA Nasap. PUCKOBETE MO OTHOLIEHME Ha NasapuTe ca
CBbP3aHU C OrpaHUYeHUsATa, KOUTO HanaraT MexKAyHapoAHWUTE Nasapu No OTHOLIEHWE CTaHAAPTUTE 3a
KayecTBo. 3a [py)KecTBOTO He CbluecTByBa NogobeH pUCK, NpeaBuz XapakTepa M crneundukata Ha
AenHocTTa my.

#* Ha 6a3a noco4eHomo ro-2ope U U3nbaHeHUemo Ha npodykmoeama U naacMeHmHama HU noaumuku,
KbM MOMEHMa Ha U320MEsHe HA HACMOAWUSA OOKAAd OueHABAME puCKoseme, C8bpP3aHU C
npodykmume u nasapume Kamo: 6e3 puck.

v Puck, CBbP3aH C KOpnopaTMBHAaTa CUTYPHOCT:

To3nM pucK e aKTyasleH W 3acara peguua acnekTm oT ¢GupmMeHaTa CUrypHOCT KaTo edeKTUBHO
NPOTUBOAENCTBME HA HENOAHATA KOHKYPEHLMSA; HaAeKAHa 3almMTa Ha TbProBCcKaTa TaliHa; npuaaraHe Ha
MPaKTMYECKM MEpPKM 3a pedyumpaHe UM HeyTpanuM3MpaHe Ha KOPMNopaTUBHWM 3amaxu; MOTMBMPaHe,
obyyaBaHe ¥ Bb3NUTaBaHE Ha CAyKuUTenuTe 3a M3bArsaHe NPOMNyCcKM B cucTemara 3a GUPMeEHa CUTYPHOCT.

#® Ha 6a3a nocoyeHomo rno-eope u no3HasaHe HUBOMoO Ha d)UpMEHG CucypHocm, KM MoOMeHmMa Ha
us2omeAaHe HA HAcmMoAwuAa 0oknad oyeHAasame pucKa, Cevbp3aH C KopriopamusHama cucypHocm
Kamo: HUCBK.

TAB/INLA HA AKTUB® 3A MPOXOANMOCTTA HA BU3HECA

Monutuyeckun puck
BanyteH puck
WUHPNaumnoHeH puck
PUCK OT IMLLEH3UOHHU PEKUMU
OCHOBHM MaKpPOUKOHOMMYECKU PpaKTopKn
OTpacnoB pUcK
TexHoONOrM4YeH pUcK
dupmeH puck
®UHAHCOB PUCK
JInkBnaeH puck
LileHoBM pUcK
PuUCK, cBbp3aH C NAapU4yHUA NOTOK
KpeauteH puck
UHBECTULUNOHEH PUCK
PerynatuseH puck
PuckoBe, CBbp3aHU C NPOYKTUTE U Na3apuTe
PucK, cBbp3aH ¢ KOpNopaTMBHaTa CUTYPHOCT

Lpyry pucKkoBe, CBbp3aHM C BAMAHWUETO Ha
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lll. AHANU3 na PUHAHCOBU u HEPUHAHCOBU MOKA3ATENIU (cbra. un. 39, 1. 2 ot 3C)

\/ ®dunHaHcoBM NOKasatenu

MocTturHaTuTe OT pynaTa ¢puHaAHCOBM NoKasatenm 3a 2025 r. cnpamo 2024 r. ca KaKTo cnepBpa:

Mokasatenu:

Ouraricon peayran BT

(xun.ne.)

2025/2024

CTOIHO
roamHa npoueHT

1

2 HeTHW npuxoam oT npofaK6u |_---
3 0610 npuxoam oT onepaTMBHa AeNHOCT |----
4| 06uo npwroa | smas] sso2| awn| 12w
5 0610 pa3xoan 3a onepaTMBHa AeNHOCT

6 O6wo pasxogm

7 || CobcTBEH KanuTan

8 MacnBK (SbArOCPOUHMU U KPATKOCPOUHW)

9 O6uwa cyma Ha aKTusuTe

10 | KpaTkoTpaiHu aKTMBU

11 | KpaTKOCpOYHU 3afb/irKeHuA

12 | KpaTKOCpOYHM B3emaHUA

13 || KpaTkocpouHu dpMHAHCOBM aKTUBM (6e3 napuyHM cpeacTsa)

14 | NapwnuHu cpeacTsa

15 | MaTepuanHu 3anacu

16 || OAbarocpoynu 3agb/keHus |_---

PeHTabunHocrt:

17 || Koed. Ha peHTabuaHOCT Ha NpuxoauTe OT Npoaaxk6wm (1/2) |_---

18 Koed. Ha peHTabuaHOCT Ha cobcTBeHMA KanuTan (1/7)

19 | Koed. Ha peHTabunHocT Ha nacusuTe (1/8)

20 | Koed. Ha KanuTanmsaums Ha aktusute (1/9) |----

EdeKTuBHOCT:

21 || Koed. Ha epekTMBHOCT Ha pasxoauTe (4/6) |---

KoednumeHT Ha epeKTUBHOCT Ha pa3xoauTe OT onepaTuBHa
nenHoct (3/5)

JInkBnpHocT:

23 | Koet. ua oua nanarioct (10/11) | 1oas | 1383 03610] 261%

24 | Koeo. Ha 6bp3a avkemaHocT (12+13+14)/11

25 | Koeo. Ha HesabaBHa MkBuaHocT (13+14)/11

26 | Koed. Ha abcontoTHa nnkemuaHocT (14/11) |----

®duHaHCOBa aBTOHOMHOCT:

27 | Koe¢. Ha dnHaHcoBa aBTOHOMHOCT (7/8) |_---
12 .
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H 28 u Koed. Ha nnaTexocnocobHocT (9/8) u 1.4494 H 1.4570 " -0.0076 " -0.5%

CTOMHOCTTA Ha ApYy»KecTBOTO-ManKa 3a 2025 r. cnpamo 2024 r. e KaKTo cneaBa:

(neea)

s e

CroiiHocT Ha 100% oT cobcTBEHUA KanuTan 53885000 57388000
Bpoit akuuu 5609987 5609987
CTOMHOCT Ha 1 akuusa 9.61 10.23

> OpraHu3aLUOHHA CTPYKTYpa

OpraHu13aLMOoHHaTa CTPYKTYpa Ce CbCTOM OT:

CBBET HA IMPEKTOPUTE-3 uneHose
U3IMb/THUTEJIEH ANPEKTOP

JNPEKTOP BPb3KU C MUHBECTUTOPUTE
MEPCOHAJT YC/IYTU B IPYKECTBOTO-MAMKA
MEPCOHAN YC/1YTU B IBLLLEPHUTE TPEAMPUATUA

» TonutuKa no onasBaHe Ha OKO/JIHATa cpepa

SXonamHr Hos Bek” Al M Herosute AblepHWM MpeanpuaTMA nonaraT yCUAMA 3a MOCTUraHe Ha
HenpeKkbcHaTo NogobpeHne Ha eKONOrMYHUTE NOKasaTe/v U Pe3yNTaTHOCTTa CU CNPAMO OKOJIHaTa cpena
NPy NPU OCbLLECTBABAHE Ha AeMHOCTTa CK.

OCHOBHUTE NPUHUMIN N NPUOPUTETU HA NONTUKATA NO ONA3BaHe Ha OKOHAaTa cpeaa ca:

OLEeHKa BNMAHMETO BbPXY OKO/HATa cpesa Ha ocbLiecTBABaHUTe oT IpynaTa genHocTy;
CbOTBETCTBME C HOPMATUBHUTE M3MCKBAHMA MO OMa3BaHE Ha OKOJIHATa cpesa, MMally OTHOLIEHUe
KbM AeMHOCTUTE U NpoLecuTe Ha FpynaTa u TeXHUTE acnekTy;

CMasBaHe Ha BCUYKM HOPMATMBHM aKTOBE W BbTPELUHM pa3nopenbu 3a ona3BaHe Ha OKOJHaTa
cpena;

cnefgeHe Ha KNIOYOBUTE XapaKTEPUCTMKM Ha npouecute U AeNHOCTUTE, MMAalM  3HA4YMMO
Bb3/ENCTBME BbPXY OKOJHATA Cpeja W B3eMaHe Ha MpeanasHW MepKu Cpelly MnoTeHUMaaHo
3aMbpCsABaHe Ha OKOJIHATa cpesa;

npeactaBAHe Ha Nasapa Ha eKoorMyHo 6esonacHn NPOAYKTU U YCAYIK, B KOUTO He ce M3Non3BaT
WK ce U3NoN3BaT NO-MasKo BPeLHM BELLECTBA, KOUTO U3MUCKBAT NO-Ma/IKo NMPUPOAHU pecypcu u
KOHCYMMPAT NO-MaJIKo EHEprus;

VMKOHOMMSA Ha EHepPrus, MaTepuasmn U XapTus BbB BCUYKU AEeNHOCTY;

edeKTMBHO yrnpaB/ieHne Ha reHepupaHnTe 0TNaabLM, HAMANABAHETO N PELIUKANPAHETO UM;
aHTaXKMPAHOCTTa M CbMPUYACTHOCTTA Ha paboTelmTe B APYXKECTOBOTO MO OTHOLIEHWE Ha
MOJIMTUKA 33 OMa3BaHe Ha OKOJIHATa Cpesa;

obyyeHMe W 3acuMnBaHe Ha MepcoHanHaTa OTrOBOPHOCT Ha paboTelmTe Kbm ona3BaHe Ha
OKOJIHaTa cpenga;

NonynapmM3aumMa Ha KOHLeNuUuATa 3a ,3eneHa OKOJHA cpeda” cpefn MepcoHana, KAueHTUuTe u
JocTtasunumTe Ha MpynaTa.

IV. HAYYHOU3CNEOOBATE/NICKA U PA3BOMHA IENHOCT HA FPYNATA (cbra. un. 39, 1.5 ot 3C)
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Mpe3 2025 r. [pynata He e passuBana AEWCTBUA, CBbP3aHM C HaydyHoOM3C/edoBaTesicKaTa M
pa3BoOMHa AeMHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBMNUNN CNEL OATATA, KbM KOATO E CbCTABEH
KOHCONMAUPAHUA ®PUHAHCOB OTYET (cbra. un. 39, 1. 3 o1 3C)

3aKOHDBT 3a BbBeXAaHe Ha eBpoTo B Penybaunka bbarapusa e opuumnanHo npuet ot HapogHoto
cbbpaHue Ha 7 aBsryct 2024 r.
ToBa cbbuTME NpeacTaBAsBa HEKOPUTMPALLO CbOUTUE CbINACHO M3MCKBAHMATA Ha NPUIOKUMUTE
CYETOBOAHM CTAHZAPTH, Tb KaTo YCIOBUATA 33 NPOMSHA Ha HALMOHAAHaTa BasyTa Bb3HWMKHaxXa cneg, Kpas
Ha OTYeTHUA nepuoA. Mopaan ToBa He Ca M3BLPLUEHM KOPEKLMM B NPU3HATUTE CYMU BbB PUHAHCOBUTE
otyeT KbM 31 nekemspu 2025 .
PHbKOBOACTBOTO HA APYMKECTBOTO M3BLPLUBA OLEHKA HA NMOTEHUMANHOTO Bb3AENCTBME OT MpeacTosLaTta
npomaHa Ha BanyTtata. O4YaKBa ce BbBEXKAAHETO HAa €BPOTO Aa OKaXKe BAMAHUE BbPXY CIeAHUTE acneKkTu
OT AeMHOCTTa Ha APYKeCTBOTO:

. OnepaTMBHM NPOMeEHU: HeobXoAMMOCT OT aKTyanusauma Ha BbTPELWHM CUCTEMM 33 CYETOBOACTBO
n paKktypupaHe.
o ®durHaHCOBO cbCTOAHKNE: ANPEKTHUAT 0bMeHEH Kypc (PUKcupaH Kypc Ha KoHBepTMpaHe — 1.95583

NB. 33 1 eBpo) we 6bae NPUIONKEH KbM BCMYKM aKTMBM U NacuBu B neBoBe, 6e3 ga ce ovaKkeaTt
CbLLECTBEHM CYETOBOAHM Meyanbu mnum 3arybu ot camms NpoLec Ha NpesanyTMpaHe, NpPeaBua TeKyLWms
BaNyTeH 6opa.Kbm pgaTata Ha ofobpeHMe Ha camocToATeNHWA (GUHAHCOB OTYET, PBbKOBOACTBOTO
npoabaKasa ga pabotm no noapobeH nnaH 3a AENCTBME U OLLEHABA KOMYECTBEHO 06WMA GMHAHCOB
edeKT oT Npexoaa.

BbB Bpb3Ka cbC 3aKOHa 3a BbBeXAaHe Ha eBpoTo B Penybnuka bbarapua (3BEPE), cumMtaHo ot
01.01.2026 r., pasmepbT Ha 3anucaHMATa Kanutan Ha Apyxectsoto e 2 861 322.87 eBpo. HOMMHaNHaTa
CTOMHOCT Ha egHa aKkumsa, cumtaHo ot 01.01.2026 r. Bb3AM3a Ha 0.51 eBpo. B pesyntat Ha
npesanytTMpaHeTo no pega Ha 3BEPB, uma pasnukm mexay cyetosogHute AaHHM Kbm 31.12.2025 1. un
[AHHUTE OT TbproBcKkua perncrobp u permcrbpa Ha KOJTHLL kbm 01.01.2026 r. B pasamepa Ha 3anucaHuAT
Kanutan. B 3aKOHOBOYCTAaHOBEHMA CPOK - A0 12 meceua OT AaTaTa Ha BbBeXAaHe Ha eBpoTO B bbarapus,
[py*KecTBOTO We npeanpueme HeobxoanmUTe M3MeEHEHMA B YCTaBa CU U Le MM NpeacTaBu 3a 0baBsABaHe
B THbProBCKUA perncTop U pernctopa Ha KOJTHL.

3HauyMmMUTE reonoINTUYECKM CbOUTMA B BAM3KMA M3TOK ce oueHABAT KAaTo HEKOpUrnpawo cbbuTtue 3a
uenuTe Ha roamwHusa ¢uHaHcoB oTyeT 3a 2025 r. Tesn cbbuTMA Cb3aaBaT AOMbAHUTENIHA HECUTYPHOCT B
MeXAyHapoaHaTa MKOHOMMYECKa cpeda M BOOAT OCHOBHO A0 MOBMLIABAHE Ha UEHWUTE Ha eHepruinHute
pecypcu U Ha TPAHCMOPTHUTE ycayrn. PbKOBOACTBOTO C/eAM PAa3BUTMETO Ha CUTYyaUMATA U KaTo e B3eso
npeasua HananyHaTa MHGOPMaLMA He € UAEHTUPUUMPANO FeonoNUTUYECKUTE CbOUTUA B BAM3KMA N3TOK
KaToO CbLLECTBEHMU, KOETO:

He BOAM A0 MPeusunciaBaHe Ha NPUBIU3UTENIHU CYETOBOAHM OLEHKU U CNpaBeaMBU CTOMHOCTU B
roaviwHMA GMHAHCOB OTYET, PECNEKTUBHO HE Ce U3NCKBA NpepasraeXaaHe Ha AOMYCKaHUA U MapaMeTpu B
MOZeNun 3a obe3LeHKa M OUeHKa No crnpaBea/iMBa CTOMHOCT, TECTOBE 33 Bb3CTaHOBMMOCT Ha B3eMaHus,
KpeauTu, AbAroTpainHM akTUBM, MaTePMANHM 3aNacu, OTCPOYEHM SAHDBYHWU aKTUBU U Ap.

He BOAM A0 NPOMSAHA B KNACMPUKALMATA Ha aKTUBM U NACUBM, PECNEKTUBHO BCAKAKBU CbNbTCTBALLM
NPOMEHM B HaMepeHMATa Ha PbKOBOACTBOTO HAa MpeanpuATMETO U AorosopeHoctute cneg 31.12.2025r.
He BOAAT A0 npepasrnexaaHe Ha KnacuduKkauumTe Ha akTUBM M nacMemn Kbm 31.12.2025r.

VI. UHOOPMALMUA 3A NPUAOBUBAHE HA COBCTBEHU AKUWWU, usucksaHa no pega Ha uA.
1874 ot T3 (cbra. un.39, 1.6 ot 3C)

Mpe3 2025 r. ApyKecTBOTO-MaiKa He e NpuAobuBano NN NPexBbpanno cobCcTBEHM aKLMM.
MpuTexkaBaHuTe KbM 31.12.2025 r. 450 6pos cobCTBEHN akLUMK Apy»KecTBOTO, npeactasasasawm 0.01 %
OT KanuTana ca npuaobutu npes 2014 r. B pe3ynTaT Ha Npoueaypa no npeobpasyBaHe Ypes BAMBAHE.
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VIl. UH®OPMALUA 3A CKNKOYEHU CHLIECTBEHM COENKU HA TPYNATA ( cbra. T. 3 or
Mpunoxexue Ne 10)

Mpes otyeTHata 2025 r. B, XonanHr HoB BeK” ALl ca CKNOYEHU CNEOHUTE CHLLECTBEHU CAENKMU:

VIIL.

Mpe3 2025 r. e yypeneHa NbpBa Mo pea UnoTeka B Non3a Ha ,JJoBepeHnKa Ha obauraymoHepure”
BbPXYy HEABMXKMM MMOT, COBCTBEHOCT Ha XonauHr ,Hoe Bek”, Haxogaw, ce B rpag MaBauKeHu,
obnact Bennko TbpHOBO, KAaTO C TOBa NPMK/OYBA NPOLLECA MO MPOMAHA Ha 0be3neyeHneTo no
obnuraumMoHHaTa emmcua Ha [py»KectBoTo. Kbm gataTa Ha nNpeacTaBAHe Ha HACTOALWLMA AOKNAL
0be3neyeHNEeTo N0 EMUCUATA € KaKTo c/ieaBa:

I. MbpBa NO pen AOroBOpHa MMOTEKA, yYpedeHa C HOTapuafieH akT, BnuMcaH B AreHuua no
BnuceaHuaTa, Cnyxba no snuceaHuATa - rp. MasankeHu, akt Ne 61, tom 1, aeno 1650/2016r,
BbPXY yperynunpaH nosemneH umot (YMNU) |, keaptan 163, ¢ naow, ot 108 000 (cTo 1 ocem xunaam)
KBagpaTHMU MeTpa, Haxodsaw, ce B rpag MNasavkeHu, obnact Benmko TbpHOBO Ha yA. ,ATaHac
Xapgxucnasyes" Ne 57, cobcTBeHOCT Ha ,, XonauHr Hos Bek ” AL,

Il MbpBa MO pes AOroBOpHaA MNOTEKA BbPXY HEABUMKMM MMOT, COOCTBEHOCT Ha XONAMHT
,HoB Bek” ALl - YPETY/IMPAH MO3EM/IEH UMOT c Homep 11-2086 (aBe pUMCKO - ABe XWUAsam
ocemaeceT U WecT), HaxoaAaly ce B rpag JonHn AbbHUK, cobcTBEHOCT Ha , XonguHr Hos Bek ” A/L.
1. MbpBa No pen AOroBopHa UMNOTEKA BbpPXY HEABUMKMM MMOT, COBCTBEHOCT Ha XONAMHK
,HoB Bek” ALl - MO3EMJIEH MMOT c Homep 226008 (aBe ABe WECT HyNa Hyna ocem), HaxoaAl, ce
B 3eM/INLWLETO Ha rpag fdonHu AvbHuk ¢ EKATTE 22407 (aBe ABe YeTUpU Hyna cegem), obLimHa
JonHu Ob6HMK, obnact MNneseH, cobcTBEHOCT Ha , XonamHr Hos Bek ” A.";

V. MbpBa No pesn AOroBOPHa MNOTEKA BbPXY HEABUMKMM MMOT, COOCTBEHOCT Ha XONAMHT
,HoB Bek" ALl - MO3EMJIEH MMOT ¢ Homep 226011 (age gBe WeCT HyNa eguMHAAECeT), Haxo4AaLLy,
ce B 3emnuLLeTo Ha rpag JonHn ObbHuk ¢ EKATTE 22407 (aBe ABe 4eTuMpu Hyna cegem), obmnHa
JonHu Ob6HMK, cobcTBEHOCT Ha , XonamHr Hos Bek ” ALl

V. 3acTpaxoBka ,06MraumMoHHN emmncun” Npu "3acTpaxoBaTe/IHO aKLMOHEPHO APYHKECTBO
APMEEL" A/[l, noKpuBalla 3acTpaxoBaTe/siHa Cyma, MpPeACTaB/saBalld pas/vKata Mexay
CTOMHOCTTa Ha MpeaocTaBeHOTO obesneyeHre nog dopmaTa Ha HEABUMMKMMKU MMOTMU (CbraacHo
Toukn oT | po IV.) Ao cymaTta Ha cbopa OT AbKMMWUTE FNABHULA M LOrOBOPHA JiMXBa MO
Emucunara.

LpyKecTBoTO npuTeXkaBa MHBECTUUMA B pa3mep Ha 140 xun.ne. , npeactasnasawa 100% ot
Kanutana Ha "Mapkenn"EAL (B HecbcToATenHocT). MHBecTMUMATA e KnacuduumpaHa Kato
bUHaAHCOB aKTUB Ha Pa3no/ioyKeHue 3a npofaxkba. Couiata e obesueHeHa 100%.

MHBecTULMUTE B AbLEPHN NPeAnpUATUA Ca OTPA3EHW B CAMOCTOATENHMA GUHAHCOB OTYET Ha
OpyKectBoTO No cebecToriHocT. Kbm 31.12.2025 r. ca HauUCAEHM NpUXoaM OT OAUBUAEHTU OT
ObLULEPHU ApYKecTBa B pasMmep Ha 763 xuA. fs.

Kbm 31.12.2025 r. e Hanuue 3an0r BbpXy TbProBCKO npeanpusatve Ha “BynubH” AL KaTo
CbBKYMHOCT OT MpaBa, 3a4b/KeHUA U GaKTUUECKM OTHOLUEHUA, KAaKTO M ABATOTPAHU aKTUBU U
11647 6p. 6e3HaNNYHM aKuMM OT KanuTana Ha ,ArponnacmeHt 92 B“A[l, 3anor Ha TbProBCKO
npeanpuATUE N HEABUXUMKU MMOTU Ha , ArponnacmeHT 92 B“AL] - no kpeantn Ha “BynubH” AL w
»Xonaunur Hos Bek” A}

LOpy)KecTBoTo HAMa YC/AOBHM 334b/IKEHUA WAWM  APYrM NOETUM aAHFaKMMEHTWU, CBbP3aHM C
WHBECTULMN B AbLLEPHM Apy»KecTBa Kbm 31.12.2025 .

COENKU, CKNIOYEHU MEXAY T[PYMATA un CBbP3AHU JIMUA, CAE/KU WU3BDBH

OBMYAMHATA MY JAEMHOCT WU COENKU, KOUTO CHLWECTBEHO CE OTK/NOHABAT OT
NA3APHUTE YCNOBUA (cbra. T. 4 ot Mpunoxkenue Ne 10 u un. 247, an. 2, 1. 5 ot T3)

UHdopmayus 3a ckaroueHume coenKu Cbe C8bP3aHU AUYA:
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CBbp3aHnUTe iMua Ha [pynaTa BKAOYBAT OCHOBHM aKUMOHEpPM, NpeanpuaTna cobCTBEHOCT HAa OCHOBHMU
aKUMOHEPW, K/HOYOBUSA YNPaBIEHCKN NEPCOHas, APYKECTBa Noa 06, KOHTPO Ypes K/HUOB YNPABIEHCKU
nepcoHan, ApyXecTBa nog obu, MHAMPEKTEH KOHTPOJ Ype3 K/YOB YNpaBJEeHCKM MepcoHan, u gpyru
CBBbP3aHM Anua.

°  UHpopmayusa 3a cKaoveHume céesnKku u3evH obuyaiinHama deliHocm
Mpe3 otyeTHaTa 2025 r. MpynaTa He e CKAloYBasla CAeNKU U3BbH 0bMyaitHaTa AeMHOCT.

° ”Hd)OpMGuUﬂ 30 CKAYeHume coesnKu, Koumo CbWecmeeHo ce OMK/A0HA8AM om nasapHume
ycaoeusa

Mpe3 otyetHata 2025 r. pynmata He e CK/OYBaJMia CAE/KM, KOUTO CbLLECTBEHO Ce OTK/IOHABAT OT
nasapHuTe ycnosus.

IX. CbBUTUA U NOKASATE/IU C HEOBUYAEH XAPAKTEP (cbra. 1. 5 ot NpunoxexHue Ne 10)
MNpes otyeTHaTa 2025 r. B [pynaTa He ca ce cy4unm cbbuTns 1 nokasatenu c HeobmuyaeH xapakTep.

X. COENKKW, BOAEHU U3BBHBAZTIAHCOBO (cbra. T. 6 oT MpunoxeHue Ne 10)

Mpe3s otyeTHaTa 2025 r. [pynaTa He e CK/to4YBasa CAesk1, BoAeHM M3BbHOaNAHCOBO.

XI. 4AN0OBU YHYACTUA Ha , XONAUHT HOB BEK “ AL, OCHOBHU UHBECTULIUU B CTPAHATA U
YY}KBUHA, WHBECTUUMM B [AANOBU LEHHU KHUXKA W3BbH HEFOBATA TPYNA

NPEANPUATUA U USTOYHULUUTE / HAMUHUTE HA ®PUHAHCUPAHE (cbra. T. 7 oT MNpunoxeHue
Ne 10)

°  UHpopmayus 3a 0an06u yyacmus:

CmoiiHocm Ha

UdeHmudgukayuoHHU Aanoso danoeomo
HaumeHoseaHue
OaHHU yyacmue 8 % yyacmue @
Xun.neea
0,
Jlosuko CyxmHaon EVIK 203256576 100 % 6 900
EAL
BvarepuaH peiiH 100 % 32000
Foo. EVK 124620758
,Heasuxxnmm 100 % 6
nmoTtn EneHa” EVK 205283860
EOO/
Arpo JloBnko EOO/ EVK 203545278 100% 7 800
»KannH 2003“ 100 % 5485
Fooq EVK 131156977
JlosuKo Jlozapu AL, EMK 131068107 55.06 % 3928
Buo — Xpuct EOO/ EMK 121766117 100 % 4158
BynnbH AL EVK 121913460 90.09 % 10976
,ArponaacmeHT — 92.72 % 13269
92-B“ Al EVK 103132232
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Jflanus Acer” EALL | EMK 204275519 | 92.72 % | 3197 |

°  Uudopmayua 3a uHeecmuyuu 8 0A7108U YeHHU KHUMA U3BbH 2pynama npednpusmus Hd
»,XonouHz Hoe eexk” Af:

CmoliHocm Ha
uHeecmuyuama
(xun.ne.)

NoeHmudukayuoHHU Bpoli 0an08u

HaumeHoeaHue
OaHHU YeHHU KHUxXa

HA® RoHropa oA 7 CayT EVIK 177037222 1070955 15 626
Mict FOpbn
HOD® [nHamnk EVIK 177474752 56600 691
Opyrn porosopHu doHaoBe 4060576 8218
31 Cornacue EVIK 200339643 180000 376
ABC dunanc ALl EVK 200511872 315 161
Nonuxap AZ EVK 115216026 448 2

MNOK Cornacue EVIK 831284154 35470 8457

Xil. CKNKOYEHU ot ,XONAWUHI HOB BEK“ A4, OAbLLEPHO APYECTBO UIU APYXKECTBO
MAMKA IOrOBOPU 3A 3AEM B KauecTBOTO Ha 3aemononyyarenu (cbra. T. 8 ot Mpunoxenue
Ne 10)

°  UHgppopmayus 3a ckaoveHu om ,,XonduHz Hoe eek” All /6 Kauecmeomo Ha 3aemonoay4yamen/
0o2080pu 30 30em:

KpaeH cpok MpedocmaeeHu
< o lMoemaHe Ha
Bud u yen CmoiiHocm Ha JluxeeH % 2apaHyuu
3a0vmKeHun
nozacseaHe
6 meceyeH | 3acTpaxoBKa
EURIBOR + | ,,06A1raunmoHHm
HagbaBKa | emucum” no
1.5%, HO CMUCDBAA Ha
He no- Kogekca 3a
MaJiko oT 3acTpaxoBaHeTo 3a
o CnasBaHe Ha
Ob6aunraymoHeH 23.11.2030r. | 4% BCMYKM MJIaLLaHMA
duHaHCcoBU
3aem rogmiuHa no
NIMxBa M He | obanraumoHHaTa rioxasaren,
31 000 000 neBa onpegeneHun B
noseye oT | emucuA cpewy
0 npesnoXeHneTo
6% pUCK oT
3a 3aMMcBaHe Ha
roguiHa HennawaHe 7
obavraumm
nnxea nbpBM No  pep
MNOTEKM BBPXY
HeABUXUMMU
UMOTH,
cobcTBeHOCT  Ha
Hos Bek
JorosopHa
17 000 xun. nB.. uroTeka BbPXY
HeABUXUMMU
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[Jorosop 3a
6aHKOB Kpeanut

23.12.2033r. | 2%

UMOTH,
cobcTBeHoOCT Ha
ObliepHuTe
OpyKecTBa
,JTOBUKO
CyxuHgon“ EAL u
,Arpo Nosuko”
EOOA.

Jorosop 3a
3amecTBaHe B
abnr

7 500 xun. n..

27.12.2027 2.8%

JorosopHa
nnoTeka BbPXY
HeABUXUMMU
MMOTH,
cobcTBeHoCT Ha
ObLLEPHOTO
OPYXKecTBo
,ArponnacmeHTt 92
B” AL.

Jorosop 3a
6aHKOB Kpeaut
— oBbpapadT

29 500 xun. nB.

20.12.2026 2.2%

CobcTBEHM Ha
OPYKECTBOTO
aanose oT
[OroBOPHMU
¢doHpoBeE.

3anor Ha
TbProBCKO
npeanpuatTMe  Ha
OblEepHO
OPYKeCcTBO

°  UHpopmayus 3a ckaoYeHU om ObwepHU Opyxcecmeo Ha ,,XonduHe Hoe sexk” ALl do2oeopu 3a

3aem:

J Uncpopmayua 3a ckaoyeHu om ,Jlosuko Jlosapu“ EAL] /e kayecmeomo Ha
3aemonony4yamesn/ 0ozoeopu 3a 3aem:

- KpaeH cpok Ha | JluxeeH | lMpedocmaeeHu | [MoemaHe Ha
Bud u yen CmoliHocm "
nozacseaHe % 2apaHyuu 3a0vmxeHun

Btopu no pep,

YcBoeHa yact
— 1800 xun.
nB.;

MaKcumaneH ocobeH 3anor
Kpeant osbpapadt ot | Ammut: 6400 | 23.12.2027 . 2.8% BbPXY
23.12.2022r. XWn. ne.; TbProBCKOTO

YcBoeHa yact npeanpuatne

— 6400 xnn.

nB.;

OcobeH 3anor
Kpegut o1 19.11.2019 | MakcumaneH | 15.05.2032r. 2.8% Ha  TbProBCKO
r. numumt: 1 800 npeanpuatue
XWA. NB.;
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. Ungpopmayusa 3a cknoyeHu om ,ByauvH” EAL]l / 6 kauecmeomo Ha 3aemonosyvyamen/

0ozo0e0pu 3a 3aem:
KpaeH
CPOK Ha lMoemane Ha
P JluxeeH % | [pedocmaseHu 2apaHyuu
nozacsAeaH 3a0vaxceHus
e
OroBop 3a
A P YcBoeHa yacT
6aHKoB 10 900
KpeauT c
XWUN.NB NPOMEH/INB OcobeH 3anor Ha
nPOMeHAVB ’ 30.12.2029 | "POM -
xBeH MaKCuMmaneH % TbProBCKO NpeanpuaTme
anmnt 10
npoueHT ot 900 xun. n8
31.12.2018r. )
OroBop 3a
f‘ o mp MaKcrmaneH NPOMEHNNB
ozbﬁp,pa bre ammnt 5 365 3,49% Kbm
XWA. NB aTaTa Ha OcobeH 3anor Ha
NPOMeHAMB 27.12.2028 | * -
YcBoeHa yacT CKAlOYBaHe | TbProBCKO npeanpuatme
mxsen 5365 Ha
NPOLLEHT OT
XWN.NB. orosopa
27.12.2023r. AOToBOP
. Ungopmayua 3a ckmoveHu om ,BunzepuaH zpeiin” EOO[ / e kayecmeomo Ha

3aemonony4yames/ do2080pu 3a 3aem:

KpaeH cpok
- . & lNMpedocmaeeHu | lNoemaHe Ha
CmoiiHocm Ha JluxeeH %
2apaHyuu 3a0vmieHun
nozacseaHe
299 xUAAB OcobeH 3anor
Ha TbProBCKO
yCBOEHa
Kpeaut yacr npeanpuaTue,
oBbpApadT OT ! 23.12.2026 3.09% || nopbuuTencreo -
23.12.2015 Makcumanen ot
o ' AvmwT 3 000 npeanpuATMeTo
XWUN. NB. PeAnp .
- MalKa
[ UHopmayusa 3a ckaroyeHu om ,Az2po Jlosuko” EOOJ] /e Kayecmeomo Ha

3aemonony4yamesn/ do2080pu 3a 3aem:

KpaeH cpok
- = P JluxeeH | lpedocmaseHu | lMoemaHe Ha
Bud u yen CmoiiHocm Ha o
% 2apaHyuu 3a0vmeHusn
nozacseaHe
15 500 xun. MnoTeKa Bbpxy
nB. HeABUXUMMU
Kpeaut 3a
MaKcumaneH UMOTH
PuHAHCHpare Ha aMmuT cob6CTBEHOCT Ha
WMHBECTULMOHHM ) 22.12.2033 2.5%
OcTaTbK 32 LPYKecTBoTO,
HamepeHuna ot noracAsaHe KaKTO M BbpX
22.12.2021r. PXy
—9970 xun. HeABWXNUMU
nB.; UMOTH
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COBCTBEHOCT Ha
OblLEpPHO
OPYKecTso,
ocobeH 3anor
BbPXY aKTUBMK
CcOBCTBEHOCT Ha
[OPY*KecTBoTo

OcobeH 3anor

c AP3 ot
07.03.2024

[Be Nb/HeLWwm
rnasu

3500 xun. Ha TbProBCKO
KpeauT 3a nB. npegnpuaTtue,
[OoNb/BaHe Ha MakcrumaneH ocobeH 3anor
060pOoTHUA AMmnT 02.06.2026 3.3% BbpPXY -
Kanutan ot OcTaTtbK 3a Ha/JIMYHOCT OT
02.06.2023 r. noracABaHe 3bPHO U
— 3427 xun. cobcTBEHU
nB..; AMA
3 754 xun.
Kpeaur 3a 18
PEA MakcumaneH BTopwu ocobeH
puHaHCMpaKe Ha aMmuT 3an0r Ha
MHBECTULIMOHHM 29.01.2031 2.7%
OcTaTbK 32 TbProBCKO
HamepeHus oT
29.01.2021 r noracAsaHe npegnpuAatue
o ) —2010 xun.
nB.;
OcobeH 3anor
BbaHKoB 3aem,
BMNMCaH no
OTMNyCHAT ueneBo ena Ha 303
3a PuHaHcUpaHe | MaKcumaneH F;/.ﬂ.
3a 3aKynyBaHe Ha | ammuT: 300 y
46p . pOTauMOHHA
) T 07.03.2029 | 3.29 % | mbAHaYHa
NeKoToBapHU OcTaTtbK 3a MalWMha 33
6yca Renault noracasaHe KACENO MASKO C
Master no npoekt | —81 xun. n.,;

Xlll. CKNKOYEHU ot ,XONAUHI HOB BEK“ A4, AbLWEPHO APYXECTBO WUMUN OPYXECTBO
MAMKA AOroBOPU 3A 3AEM B KauecTBOTO Ha 3aemopartenu (cura. T. 9 ot MpunoxkeHue Ne

10)

°  UHpopmayua 3a cKawoveHu om ,XonduHz Hoe eexk” Af] (6 kKauecmeomo Ha 3aemodamen )
dozoe0pu 3a 3aem:

Bud u yen

3aemononyyamen

CmoliiHocm

Kpaern

CPOK Ha

JluxeeH

noz2acsAeaH %

e

lMpedocma
8eHu
2apaHyuu

loemaHe Ha
3a0v/muxeHusn

JOroBopP 3A
BPEMEHHA
SNHAHCOBA

,,Arpo JloBnko“

E0OA

2928 xun ns..

25.10.2026

3%
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nomoLy,

[orosop 3a

BpemMeHHa ,ArponnacmeHT o - -

dMHaHCOBa 92 B“ Al 924 xwun. ne.. 31.12.2026 3%

nomody,

[orosop 3a

BPEMEHHa »JloBuko Nlosapn“ 0 - -

(bMHaHCoBa E00 10675 x.nB. 12.03.2026 3%

NMOMOLL,

[orosop 3a

BpeMEnHa ,ByubH” AL 3396 xun. ns. | 14.10.2026 | 3% ; ;

¢dunHaHcoBa

NMOMOLL,

S'O;snztli:a “HeaBuXUMMU ] ]

P nmoTtun EneHa” 677 xun. ne. 07.06.2026 3.5%
¢durHaHcoBa
EOO.

NMOMOLL,

[orosop 3a

BPEMEHHa ,bbarepuax . - -

(MHAHCOBa Fpeiin” EOO/ 1626 xun. nB. || 28.03.2026 2%

nomody,

[orosop 3a

BpemMeHHa ,Bbro — Xpuct” - -
4 . NB. 22.06.202 .59

dMHaHCOBa 0O/ 394 xun. nB 06.2026 3.5%

nomody,

[orosop 3a

BpeMeHHa ,KanuH 2003” . - R

(bMHaHCoBa E00 1089 xun. n8. || 10.08.2026 3%

nomody,

[orosop 3a

BpemeHHa ,,JJOBUKO o - -

buHaHCoBa Cyxuaon” EALL 107 xun. nB.. 20.07.2026 3%

NMOMOLL,

XIV. U3NON3BAHE HA CPEACTBATA OT U3BBPLUEHA HOBA EMUCUA LEHHU KHUXA npes
oTyeTHaTa roguHa (cora. 1. 10 ot MpunoxkeHue Ne 2)

Mpe3 2025 r. He e M3BBPLUBAHO YBEAMYEHNE HA KanuTana Ha [py*KecTBoTo.

XV. AHAM3 HA CbLOTHOLWEHUETO MEXAY NOCTUTHATUTE ®UHAHCOBU PE3YNTATMH,
oTpa3eHun BbB PUHAHCOBUA OTYeT 3a ¢PuUHaAHcoBaTa roguHa u no-paHo MYBJ/IMKYBAHU
MNPOrHO3U 3A TE3U PE3YNITATU (cbra. 1. 1 1 ot NpunoxeHue Ne 2)

PbKoBoacTBOTO Ha pynaTa He e nybaMKyBaao NPOrHo3u 3a nocturaHe Ha GUHaHCOBU pesynTaTu
3a 2026 .
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XVI. AHA/ZIU3 U OLUEHKA HA NOJ/IUTUKATA OTHOCHO YMNPABNEHUE HA PUHAHCOBUTE
PECYPCU Ha TpynaTa (cbra. un.39, 1.8 ot 3C u 1. 12 ot NMpunoxkenune Ne 2

» MonutuKata OTHOCHO ynpasneHue Ha ¢pMHaAHCOBUTE pecypcu Ha MpynaTa Kacae cnocobHocTTa my
Aa:
°  U3MbAHABA 3a4b/IKEHUATA CU HAaBPEMEHHO;
*  peanusupa gobpa cbbMpPaemMocCT Ha B3EMaHUATA;
°  reHepupa npuxoam, a oTTam v nevanba;
*  ¢dMHaHCKMpa NPUOPUTETHO KAHOUOBU MHBECTULLMOHHM NPOEKTY;
°  [a MHBECTMPa B PeHTabUNHU MHBECTULMM.

> Monutukata OTHOCHO ynpaBfieHue Ha (UHAHCOBUTE pecypcu Ha Fpynata OTUMTa BAMAHMETO Ha
KNno4yoBu GaKToOpM Karo:
° mexaydupmeHuTe B3eMaHUA U 3a4b/IKEHMS;
°  CcbbMpaemocT Ha B3eMaHUATa;
°  LeHoBa NOAUTUKA;
°  TbproBcKa NOAUTUKa;
© NOJINTUKATA Ha XeAXXnpaHe;
°  [aHbyHa MOJUTMKA W NON3BAHETO Ha AaHbYHU OBNEKUYEHUR;
°  MAawaHe Ha CaHKumu;
°  TexHonorunyHata obesneyeHoct Ha lpynara;
°  CTMMyAMPaHe W peryanpaHe Ha NPou3BOACTBOTO U NOTPE6AEHMNETO;
°  nasapwu 3a peanMsaums Ha NpousBedeHaTa NpoAayKums / npeaaaraHuTe ycayru;
°  KOHKypeHTOcnocobHocTTa Ha pynara;
°  B3aUMOOTHOLWEHUA C PUHAHCOBO-KPEAUTHU UHCTUTYLIMU;
°  ObpKaBHU cybcuamm 3a nognomaraHe Ha AelHOCTTa;
°  pa3’BMTME Ha MeAyHapPOA4HUTE OTHOLLEHUS.

» MonutuKata OTHOCHO ynpasneHue Ha ¢uMHaAHCOBUTE pecypcu Ha lpynaTta BKAluBa cnegHute
npuHUMNK:

°  CTPWKTHO CNa3BaHe Ha AeNCTBaLLOTO 3aKOHOAATe/CTBO;

°  MOHWUTOPMHT Ha K/04OBM GUHAHCOBM NOKA3aTeu;

* obe3neyaBaHe Ha MeHWAKMbHTA C GUHAHCOBO - CYETOBOAHA MHPOPMaLMA 3a B3emaHe Ha
pelweHus;

°  CBOEBPEMEHHO OCUrypsiBaHe Ha HeobxoammuTe GUHAHCOBM pecypcu 3a pa3BuTue Ha MpynaTa
NPV Bb3MOXKHO Hal-U3ro4HM YCN0BUS;

°  edeKTMBHO MHBECTMPAHE Ha pas3nosiaraemmute pecypcu (cobCTBEHU U NPUBIEYEHN);

° yhpaB/JeHME Ha KanuTana M aKTUBUTE Ha APYMKECTBaTa (BKAOUYMTENHO W NPUBJEYEHUTE
Kanutanu);

*  ¢wuHaHcoBo obe3neyaBaHe Ha CbXpaHEHUETO M NpocnepuTeTa Ha Mpynarta.

*  WHpopmayus 3a 3a0bareHuama Ha Fpynama u 6b3MOXHOCMUME 3a MAXHOMO 06CAYH(8aHE:

lpynaTa uma cnegHuTe 6aHKOBU U 0BAUTaLMOHHM 3a4bKEHUA:

Apyrxcecmeo OcmamvyHa
- CpoK Ha o
CmotiHocm cmolHocm Ha
nozacsaeaHe
2nasHuyama
,Xonguur Hos Bek Ob6AuraunoHeH 3aem 31 000 XV, /1B 21.11.2030r. 31 000 xnn.ns..
AL
) JoroBop 3a 6aHKoOB 17 000 XV N1B. 23.12.2033 . 12 697 xun. n..
,XonauHr Hos Bek Kpeant
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AL
»Xonaunur Hos Bek” | [loroBop 3a 27.12.2027 r. | 7 496 xun.ns..
AL 3aMecTBaHe B Ab/r 7 500 xnn.ns.

o1 23.12.2021
,Xonguur Hos Bek” | JonbaBaHe Ha 20.12.2025r. | 28 088 xun. nB.
AL obopoTeH Kanutan u | 29 500 xun. NB.XuUAN.

MOKYMNKA HAa LEeHHM nB.

KHUKa
,J1oBMKO Jlozapu“ Kpeaunt obpapadt 6 400 XUAB. 23.12.2027r. 6 400 xun. ne.
EOOL
»J1oBuKko Jlozapn” baHKkoB Kpeaut 1 800 XMAAB. 15.05.2032r. 1 800 xun. n..
EOOL
,BbynubH” EAL baHKkoB Kpeaut 10 900 xun.ns. 30.12.2029r. 10 900 xun. n..
»BynnbH” EALL KpeauTt osbpapadt 5365 xun.ns.. 27.12.2028r. 5 353 xun. ns.
,bbarepuan MperiH” | Kpeaut osbpapadt 300 XHANB. 23.12.2026r. 299 xun. ne.
EAL
»Arpo JloBuko” Kpeaut 3a 15 500 XUAB. 22.12.2033r. | 9970 xun. n8
EOCOL AOoNb/IBaHe Ha

060pTHA KanuTan MaKCUManeH IMMuT
,»Arpo Jlouko” KpeauTt oBbpapadt 3 500 xun.ns.. 09.06.2033r. | 3427 xvn. nB.
EOCOL MaKCUMaJieH TMMUT
»Arpo JloBuko” Kpeaut 3a 29.01.2031r. | 2010 xun. n8
EOO. durHaHCcKMpaHe Ha 3 754 xun.ns..

WHBECTULIMOHHU MaKCMManeH IMMnT

HamepeHus

Kpegur 3a
duHaHCKpaHe 3a
»Arpo JloBuKko 3aKynyBaHe Ha 4 6p. 300 xun. nB. 07.09.2029 81 XUANB
EOQ/ NeKoToBapHM byca MakcumaneH nmmuT
Renault Master no
npoekKt c 4d3

F'pynaTta uma cnegHUTe Bb3MOXKHOCTU 32 TAXHOTO NOKpUBaAHeE:

CmoiiHocm Ha
eésemaHuama

CmoiiHocm Ha
napu4Hume

cpedcmea

Bv3moxcHocm da

CmoiiHocm Ha

3a0bMaxeHuUaMa

o6cnym 6aHemo Ha

3a0vaxceHUAMa

1461 xun.ns.

(@)= (152-3)

106 173 xun. nB.. (88 035) xun. ne..

Ot Tabauuarta no-rope e BMAHO, Ye CTOMHOCTTa Ha 3a4b/IKEHUATA e Mo-rosiima OT CTOMHOCTTa Ha
B3eMaHMATA M HaAMYHUTE MapuuyHK cpeacTBa Ha [pynaTta 1 B pe3ynTaT Ha ToBa, [pynaTa e npegnpuena
cnegHUTE MepKU 3a NOKPUBAHE Ha 3aAbJ/IXKEHUATA: 06MUCNAHe Ha pelueHuMe 3a npogaxba Ha aKTMBK —

(IJMHaHCOBM dKTUBU U UHBECTULLMOHHU MMOTHU .

EBeHTyanHUTe 3annaxute, npeg Kouto [pynaTa MoOXKe [a ce W3MPaBW, BKAKOYUTENHO BAUAHUETO WU
HeroBaTa €KCnosuus No OTHOLIEHWE Ha LeHOBUS, KPeaUTHUA U JIMKBUOHWUA PUCK M PUCKA Ha NapuUyHuA
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NOTOK ca nocoyeHu B T.ll ,XapaKTepucTMKa Ha geiHocTTa“ T.,,PUcKoBe, npes Kouto MpynaTta e u3npaseHo”
Ha HacToAwwmA foAnLweH AOKNAA, 33 AeMHOCTTa.

Mepkute, KouTo lpynaTa e npeanpuena C orle OTCTPAHABAHETO MM ca ClefHuTe: npogarkba Ha
WHBECTULMUN B LbLUEPHU NPEANPUATHUA.

XVIl. OUEHKA HA Bb3MOXHOCTUTE 3A PEATIU3ALUUA HA UHBECTULLUOHHU HAMEPEHUA
(cbra. 1. 13 ot NpunokeHue Ne 2)

lpynata Mma cnegHUTE MHBECTULMOHHW HaMepeHUs: fa MPOAb/XKM A3 MHBECTMPA B NpeaBapUTesIHO
naeHTUOULMPAHU OT PbKOBOLCTBOTO MKOHOMUYECKM CEKTOPU C FrOIAM NOTEHLMAA 33 PAa3BUTUE, KaKTo U
B TaKMBa, KOWTO Lie JAOMPUHEcaT 3a Hama/saBaHe Ha OnepaTMBHWUTE pPa3Xo4M Ha XOAAMHIA W
ocuUrypsBaHe Ha 3aTBOPEH LMKBA OT YCAYrvM B NPOM3BOACTBEHUA CeKTOp. HamepeHMeTo e uHsecTuLmmuTe
[a ce M3BBbPLUBAT NOCPEACTBOM NPUAOOMBAHE HA MUHOPUTAPHU U MArKOPUTAPHU AA/I0BE B KOMMAHWUU,
AONBAHUTENHO GUHAHCKMPAHe Ha Beye CbLLEeCTBYBALLLM MHBECTULIMM, KAaKTO U AUPEKTHO NpuaobusaHe Ha
aKTUBM CNoMaraly pa3BMTMETO Ha XONAMHIA U OCUTYPABALLM MaKCMMaNHa AOXOAHOCT 3@ aKUMOoHepuTe.

XVIIl. HACTbNMUAU NPOMEHU B OCHOBHUTE NPUHUUMU HA YNPABNEHMUE (cbra. 7. 14 ot
MpunoxkeHue Ne 2

Mpe3 otyeTHaTta 2025 r. B OCHOBHUTE NPUHLMMN HA yNpaBaeHue Ha lpynaTta He ca HaCTbNUAN NPOMEHMU.

XIX. OCHOBHUTE XAPAKTEPUCTUKU HA NPUNATAHUTE CUCTEMA 3A BbTPELLEH KOHTPOJ1 U
CUCTEMA 3A YNPABNEHUE HA PUCKA B FPYNATA (cbra. 1. 15 ot Mpunoxenue Ne 2)

Cuctema 3a BbTpeweH KOHTPOA M ynpaBneHWe Ha pucka Ha [pynaTa rapaHTMpa npaBUIHOTO
naeHTMduLUMpaHe Ha PUCKOBETE, CBbP3aHWM C AeWHOCTTa Ha [pynaTta M nognomara epeKkTMBHOTO UM
ynpasneHue, obesneyaBa afeKBaTHOTO QYHKUMOHMPAHE Ha CUCTEMMTE 3@ OTYETHOCT M pasKpuBaHe Ha
nHbopmaums.

BbTPELHUAT KOHTPOA U YNPABAEHNETO Ha PUCKA Ca AMHAMWUYHW U UTEPATUBHM NPOLLECU, OCHLLECTBABAHM
OT ynpasuTe/IHUTE W HaA30PHUTE OpraHu, Cb34aAeHWM A3 OCUTYPAT PasyMHa CTeneH Ha CUrypHOCT Mo
OTHOLIEHME Ha NOCTUraHe Ha Le/auUTe Ha opraHM3auuaTa B MNOCOKa NoOCTUraHe Ha eQpeKTUBHOCT U
epMKaACHOCT Ha onepaumuTe; HAAEKAHOCT Ha ¢GWMHAHCOBWTE OTYETM; ChmasBaHe M npuaaraHe Ha
CbLUECTBYBALLMTE 3aKOHOBU U PEryN1aTOPHU PaMKM.

EQHa OoT OCHOBHUTE Le/In Ha BbBefeHaTa CMCTEMATa 3a BbTPeLEeH KOHTPO U yrpaB/ieHWe Ha pPUCKa e Aa
noanomara MeHUAXMDBHTA U APYIM 3aUHTEPECOBaHM CTPaHM NPU OLLEHKA HafeXAHOCTTa Ha dUHaHCcoBUTE
oTyeTu Ha lpynarta.

OCHOBHUTE XapaKTePUCTUKM Ha cucTemaTa 33 BbTPELUEeH KOHTPOJ U yrpaB/JeHMe Ha pUCKa B NpoLieca Ha
n3roTeBsiHe Ha ¢pMHaHCcoBUTe oT4eTn 3a 2025r., ca:

I R .

Cpefia Ha KOHTpOA OnpegaenaHe Ha cpeaarta, B KoaTo IpynaTa GyHKUMOHMPa:

° WHAycTUAa, perynatopHu ¢aktopu, oblia pamKa 3a ¢pUHAHCOBO
OoTYMTaHE;

° ecTecTBOTO Ha npeanpuATMETO — AelHocT, cobCcTBeHoCT,
OPraHM3auMoOHHO — YMpPaB/EHCKA CTPYKTYpa, WMHBECTUUMOHHA
NOJIMTUKA, CTPYKTYpa Ha GUHAHCUPaHE;

* un360p M NpunaraHe Ha CYETOBOAHATA NOUTUKA;
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o 6u3Hec HamepeHusn / BU3HeC nporpama U pesynTaTu;
° OUEHKa Ha G1HAHCOBUTE NOKa3aTesu.

OueHKa Ha pu1cKa NpoeHTUOMUMPAHE M OULEHKA Ha pPUCKOBETE OT CbLLECTBEHMU
OTK/IOHEHUA Ha HWBO ,,PUHAHCOB OTYET U ,BAPHOCT Ha OTYMTaHe
Ha CAENKM M onepaLmu, canga no CMeTKU U ONoBecTABaHUA".

KoHTpon Ha aeliHocTUTe CnasBaHe Ha npaBwuiaTa 1 npoueaypu, KOPecnoHAMpaLm C:
¢ OTopusaumara;

» [pernegute Ha pe3ynTaTuTe OT AEeMHOCTTA;

* O6paboTka Ha MHPOPMaLMAT];

e ®U3NYECKNTE KOHTPOIU;

» Pa3snpeaeneHue Ha 3a4b/IKEHUATA

NHbopmauma 1 KomyHUKauus MpunaraHe Ha UHGOPMALMOHHUTE CUCTEMM — ABTOMATU3UPAHW UK
HeaBTOMAaTU3UPaHM 3a: MHUUMKMPaHe, OTpas3sBaHe, 06paboTKa U
OTYMTAHE Ha CAENKU U onepauuv uam apyrm GUHAHCOBWU AAHHW,
BK/OYEHW BbB GUHAHCOBMA OTYET; OCUTYypABaAHE U HaBPEMEHHOCT,
Ha/iMuMe W TOYHOCT Ha MHPOPMALMATA, aHAAU3, TEeKyLLo
HabnlogeHWe Ha pesynTaTUTe OT AEWHOCTTA, MNONUTUKUTE U
npoueaypute, ePpeKTUBHOTO pasnpedeseHNe Ha 3afb/KeHUATa
ypes MNPUIOKUMUTE CUCTEMMU 33 CUFYPHOCT B MPUIOKMMUTE
nporpamu, 6asn gaHHM M OMepauMoHHa CUCTEMA, BLTPELWHUA U
BbHLHMA 06MeH Ha MHpopmaymATa.

[eHOCT N0 MOHWUTOPUHIa Tekywo HabnlogeHWe Ha BbBEAEHUTE CUCTEMM W KOHTPOM,
TAXHaTa eHEKTUBHOCT BbB BPEMETO, U3BEXKAAHE Ha NPobaemMU nan
ouyepTaBaHe Ha 0b61acTH, HyXK4aewm ce oT nogobpeHue.

XX. MPOMEHU B YNPABUTENHUTE U HAA3OPHUTE OPTAHU Ha MPYMATA ( cbra. 1. 16 ot
Mpunoxexue Ne 2)

Mpe3 oTyeTHaTa 2025 r. HE ca HAaCTLNUAW NPOMEHW B YNPABUTENHUTE OPraHu Ha , XONANHT HOB BeK” ALl

XXI. PASMEP HA BbBb3HATPAXAEHUATA, HATPAAUTE WU/UAU NONSUTE HA BCEKM OT
YNEHOBETE HA YNPABUTENHUTE U KOHTPO/NTHUTE OPTAHM (cbra. un. 2474, 7.1 ot T3 M T. 17
ot MpunoxxeHue Ne 2)

*  Wndopmayua 3a nosayyeHume 8b3HA2PaAMOEHUA HA 4neHoeeme HA ynpasumesnHume u
KOHMposiHUme op2aHu Ha ,, XonouHz Hoe sek.”“ Af:

KnouyoBKAT ynpaB/ieHCKM mnepcoHan Ha lpynaTta Bk/AtouBa uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe,
M3NBAHUTEHN OMPEKTOPU U yNpaBUTENN Ha Apy:KecTBaTa oT pynaTa. Bb3HarpakaeHuATa Ha KA4oBUA
YNpaB/IEHCKM NEePCOoHan BKKOYBAT CNeAHUTE pasxoam:

2025 2024
‘000 ns. ‘000 ns.

KpaTKOCPOUHU Bb3HarpaxaeHua:

3annatu, BKIOUYUTENTHO BOHYCH 436 366
OcunrypoBkmu 79 66
0610 Bb3HArpaXkaeHua 515 432
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Ungopmayus 3a nonyyeHume Henapu4yHu 8b3HA2PaAXOeHUA HA 4YaeHo8eme HA ynpasumesHume u
KOHMpoaHume opaaHu Ha Fpynama YneHoBeTe Ha ynpaBUTEIHUTE U KOHTPOJIHUTE OpraHu Ha pynaTta
He ca noJsiy4yaBann HeNapUYHU Bb3HArpaXxaeHus.

Ungopmayusa 3a ycnoeHu eb3Hazpax3cdeHus, 6b3HUKHAAU Npe3 200UHAMA HA 4YneHoeeme Ha
ynpasumesHuUume u KOHmposiHume op2adu Ha Fpynama: TNpes rognHaTa He ca Bb3HWUKHAMN YC/I0BHU
Bb3Harpa>kaeHus.

UHpopmayuna 3a pascpoyeHu 6b3HAZPANOEHUS, 6b3HUKHAAU Npe3 200UHaMa Ha 4YneHoeeme Ha
ynpasumenHume u KOHMpoAHume opzaHu Ha [pynama: Tlpes roAuMHaTa He ca Bb3HUKHaAM
pa3cpoYeHmn Bb3HarpaxaeHus.

UHpopmayua 3a Ovmxumume om ,XonduHe Hoe eek” ALl cymu 3a usnaawjaHe HaA neHcuu,
obeswiemeHua npu neHCUoOHUpdaHe uau Opyau nodobHu obeswjemeHus: Kbm 31.12.2025 Hama
AbIXKMMA OT eMUTEHTA Cyma 3a M3NallaHe Ha neHcun, obesleTeHnsa Npyu NeHCUOHWPaHe UAK ApYru
noao6Hu obesleTeHuns.

UHgpopmayua 3a dvmwmumume om OvwepHume Opyyxecmed Cymu 3d U3NAAUAHE HA [eHCUU,
obe3wjemeHus npu neHCUOHUpaHe unu Apyau nodobHu obesuwjemerHus: Kbm 31.12.2025 Hama
AbXKMMA OT eMUTEHTA Cyma 3a M3MNJallaHe Ha neHcuu, obesleTeHnsa Npu NeHCUOHUPaHe UAK ApYru
I'IO,CI,O6HVI 0663LLI,€‘TEHVI$I Nno OTHOWEHMWE Ha AblWepHUTE APYyHKeCTBa.

XXIl. NMPUTEXXABAHU OT YJIEHOBETE HA YNPABUTE/NHUTE U KOHTPOJIHUTE OPrAHMU,
NMPOKYPUCTUTE U BUCLLMNA PBKOBOAEH CbCTAB AKLIUU U OBZTUTALLUU HA , XONAUHT HOB
BEK A4 U NPEAOCTABEHU UM OT ,XONAUHTI HOB BEK“ A4 ONUWUU BbPXY HEFTOBU LEHHU
KHUXA (cora. un. 2474, 1.2 ot T3 u 1. 18 ot NMpunokeHune Ne 2

UHpopmayua 3a npumexcasaHume om uysgeHoeeme Ha ynpasumesHume U KOHMposHume
Op2aHU, NPOKypUcmMume U eucwus pbKoeodeH cbcmae akyuu Hd ,, XonduHz Hoe eek” AL]:

Kbm 31.12.2025 r. ,,3EM UHBecT” EOO/ nputexkaBa 19,76 % oT akumute Ha ,XonaumHr Hos Bek” ALl

Kbm 31.12.2025 r. Muxann MuxannoB nputerkaBa Henpsako 19,76 % ot akumute Ha ,XonguHr Hos

Bek” ALl upes ,3EM UuBect” EOOA.

Kbm 31.12.2025 r. HWMKOM OT OCTaHa/NWUTE Y/IEHOBETE HA CbBETA HA AUPEKTOPUTE M BUCLIMA
PbKOBOAEH CbCTaB HE NMPUTENKABA aKLLUKM Ha O PYKECTBOTO.

UHpopmayusa 3a npumexcasaHume om 4sneHoeéeme Ha ynpasumesHume u KOHMpoAHUme
Op2aHU, NPOKypucmume u sucwus pbKoeodeH cbcmas obauzayuu Ha ,,XonduHe ,,Hoe eek” “ AL]:

Kbm 31.12.2025 r. HMKOWN OT Y/ieHOBETE Ha CbBETa Ha AMPEKTOPUTE He MpuTexkaBa ob6auraumm Ha
OPYKeCcTBOTO.

UHopmayus 3a npedocmaseHume om ,XonduHz Hoe eek” A[l Ha uneHoseme Hda
ynpasumesnHume U KOHMposHUMe Op2aHu, NPoKypucmume u 8UCWUs PbKOB0OeH cbcmas onyuu
8bpXy He208U YEeHHU KHUM(A:

lpynaTta He NPeaoCTaBA ONLUMM BbPXY HEFOBU LLEEHHW KHWUMKA Ha YIeHOBETE HA YNPaBUTENHUTE U
KOHTPO/THUTE OPraHun, NPOKYPUCTUTE N BUCLLUMNA PDBKOBOAEH CbCTaB.
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XXII. NTPUOOBUTUTE U NPEXBBPJIEHU OT YJ1IEHOBETE HA CbBETUTE AKLUU U OBZIUTALUA
HA ,XONOUHI HOB BEK“ AL, U NPABATA HA Y/IEHOBETE HA CbBETUTE OA NMPUOOBUBAT
AKUWU U OBZIUTALUU HA TPYNATA (cbra. un. 2474, 1.2 1.3 0T T3)

UHpopmayua 3a npudobumume akyuu Ha ,XonduHz Hoe eek” ALl om YneHoseme HA cbeemume:
Kbm 31.12.2025 r. HMKOW OT YNeHOBETE Ha CbBETa Ha AUPEKTOPUTE He e NpuaobuBan akuun Ha
,XonguHr Hos Bek” A/l

Undopmayua 3a npudobumume obauzayuu Ha ,XonduHz Hoe eeK” ALl om uneHoseme Ha
cvbeemume: Kom 31.12.2025 r. HMKOW OT Y/eHOBETE Ha CbBETA Ha AMPEKTOpPUTE He e npuaobusan
obavraumm Ha ,Xonamur Hos Bek” ALl.

UHdopmayusa 3a npexsvpneHume akyuu Ha ,,XonduHz Hoe sek” Al om uneHoeeme Ha cbeemume:
Mpes 2025 r. ,3EM WHBecT” EOO/ e ocbliecTBsBan NPexXBbp/iAsHE Ha aKUUKM Ha APYXKecTBOTO A0
AocturaHe Ha 19,76 % ot akumnTe Ha ,XonauHr Hos Bek” A,

UHpopmayus 3a npexsvpreHume obauzayuu Ha ,,XonduHe Hoe sek” Al om uneHoseme Ha
cveemume: Mpe3 2025 r. HAKOI OT YleHOBETE HA CbBETA HA AUPEKTOPUTE He e NPeXBbPAAN 0bauraunm
Ha ,XonauHr Hos Bek” ALl

UHgopmayua 3a npaeama Ha 4YaeHoeeme HA cbeéemume Aa npudobueam axkyuu u obauzayuu Ha
»XonduHe Hoe eek” Af]: Hama crneuunanHu npasBa Ha Y/NeHOBETE HA CbBeTUTE A4a NpuaobuBaT akuMn U
obanraumm apyKecTBoTo-mankKa.

XXIV. YYACTUETO HA MYJIEHOBETE HA CBBETUTE B TbPIOBCKU JAPYIXECTBA Kato
HeorpaHM4YeHO OTTOBOPHU CbAPYKHULM, NPUTEKABAHETO HA NOBeYe OT 25 Ha CTO OT Kanutana
Ha APYro APYXKeCTBO, KaKTO M y4yacTMETO MM B YNPaB/JIEHMETO Ha APYyrn ApyXKecTsa WUAU

Koonepauum KaTto NPOKYPUCTM, YNPaBUTENU UK YIeHOBE Ha cbBeTU (cbra. un. 2474, 1.4 ot
T3)

Une Ha Cfl R Yyactue B Yyactue B
Py KanuTtana ynpaBaeHUeTo

Mwuxann Muxainnos ,bbarepuan Mpeitn” EOO/,
EVK 124620758 ynpasurel
?:fé;fgo,ﬂ,, EVIK 100 % ynpasuren
,BynubH” EALL, EMK N3nbaHUTENEH
121913460 AupeKTop, uneH Ha Cfl
,ArponnacmeHT-92-B“ A/l N3nbaHUTENEH
EMK 103132232 AMpeKTop, YneH Ha CL,
yAanusa Acet” EAL, EVK N3nbaHUTENEH
204275519 AupeKTop, uneH Ha C[,
»3em NuBect” EOOL, EMK
124517676 ynpasuren
,AM bunaunur ctpoin” EOOA,
EﬂK 2041@0559 ° 8 100% ynpasuren
,JJomckn menHmun-Codpua“
EOOZ, EVK 1305L211895:b Hnewa C/L
»,Bakyymrepm“AL, EVK YneHHaCOwm
104001638 M3NbAHUTENEH

OVPEKTOP
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bbarapcka Acoupauma
Boponnasawm, EMK
207130334

Yyactue B
YneHn Ha C[] ApyxecTtBO Yyactue B Kanutana
Kanutana

YneHn Ha YC

AMnnNMN“, EMK 130120622

XonguHr ,Hos Bek” ALl

Paska Motosa - LAMMMUANMNM-MA-PESA 100% HoaBuTen
Kpymosa MEAQ“ EOOA, EMK 205111309 ? yop
ET ,Pagka MoToBa- 100% ynpasuten

YneH Ha C[,

3em UuBect EOO/
,Bakyymtepm“Al, EMK
1040\(/)y1638p A Hnew Ha C
KanuTana ynpasneHueTo
MwuneHn Hukonos CbBpemeHo BUHAPCKO
bakanos Apyxectso 433/, ynpasuren
CapyxeHune "MecTHa
MHUUMATUBHA rpyna JIeBCKu- YneHn Ha YC
Cyxungon"", EMK 207011656
"BNO-XPUCT" EOOL, EMK
121766117 ynpasurel
HEABUKUMMU
MMOTU ENTIEHA" EOOJ, EMK ynpasuTen
205283860
,CeBko”“ AQl, EMK 107001611 M3nbaHuTeneH
ANpeKTop, uneH Ha Cf
,JloBnko CyxmHgon“ EAL, M3nbaHuUTEeNeH
EMK 203256576 ANpeKTop, YneH Ha CL
,JloBuKo Nlozapun“ EAL, EVK M3nbaHuUTENEeH
131068107 OMpeKTop, YneH Ha C[,
"EBPOBY/1 IOBUKO" 004,
EMK 104693791 ynpasuren
Kanurana ynpaBaeHueTo
EBreHu MNeTkoB ,dPopTeua bbarapmua“ 00, 349%
JaHes EVK 148107283
,CeBko“ All, EMK 107001611 yneH Ha C[,
KanuTana ynpaBaeHueTo
UMUTBP AnmunTpoB "OANNA ACET" EAL,
3 MF:)f'os i Eﬁk/nm( 204275@?9 HnewHa C
,Baryymtepm“All, EMK
y{0408163§| Hnew Ha CJL
,anBafA“ 004 CbAPYKHUK
CTaHuMnp AHTOHUEB "HosuTe nosa" 00, 50% CbApPYKHUK U
CroaHoB EWNK/NWK 206114653 ynpasurten
ynpasuTen

"Cbnsn Ha Opodeir" 00/,

EMK/MNKWK 206038789
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"CbtO3 HA EHOJIO3SUTE B npeacTasaaBaly
Bb/ITAPUA" CapyrkeHue,
EMK/NWUK 825353717

"COPYXXEHUE [peICTaBIIABAILL

"HALUMOHANHA BUHAPCKA

ACOUMALMA"" CopyReHue,
EMK/NUK 175886064

"CAMOBO/CKA YAPLLNA" YneH Ha YC
CapyskeHne, EMK/MINK
206288952

XXV. U3BECTHU HA , Xonauur Hos Bek”“ Al AOTOBOPEHOCTMU, B pe3ynTtat Ha Kouto B 6baeLy,
nepuoa Mmorat Aa HacTbNAT NPOMEHM B MPUTEXKABAaHUA OTHOCUTENEH AAN aKUUM Uam
obaurauMm oT HacToALM aKLMOHEpPU unm obauraumoHepu (cora. 1. 19 ot NMpunoxkeHue Ne 2)

Ha lpynata He ca W3BECTHU [0rOBOPEHOCTM (BK/IYUTENHO M C/ef, NPWKIOYBaHe Ha ¢UHaHcosaTa
roAvHa), B pe3ynTaT Ha KOuTo B ObAel, nepuvof MoraT Aa HacTbMAT MPOMEHW B MpPUTEXKaBaHUA
OTHOCUTENEH JAN aKUWMM Uan 06anraumm oT HaCTOALLM aKLMOHEepU Uan obauraumoHepm

XXVI. UHPOPMAUMA 3A BUCALWLU CbLAEBHU, AAMUHUCTPATUBHU U APBUTPAXKHU
NPOU3BOACTBA (cbra. 1. 20 ot MpunoxkeHue Ne 2

°  UHgpopmayua 3a sucawu cv0ebHu, adMuHUCMpamueHu unu apbumpaxHu npouszeodcmea,
Kacaewju Hez2oeU 3a0bXeHuUsa 8 pasmep Hali-manako 10 Ha cmo om cobcmeeHuUs My Kanumasn:
Mpe3 2025r. HAMaA BUCAWM CbAEOHU, AAMUHUCTPATUBHU WU apPOUTPaXKHM NPOU3BOACTBA,
Kacaellym HeroBm 3agb/IXKeHUs B pa3amep Hali-manko 10 Ha cTo oT cobCcTBEHMA My KanuTan.

°  UHpopmayua 3a eucAwu cb0ebHU, aOMUHUCMPAMUBHU UAU apbumpaxcHu npou3eodcmead,
Kacaewju Hez2o08U e3emaHus e pasmep Hali-manxko 10 Ha cmo om cobcmeeHua My Kanumasn:
Mpe3s 2025 r. HAMa BUCALWM CbAEOHM, aAMUHUCTPATUBHU UAN apbUTPaKHU MPOU3BOACTBA,
Kacaelum HeroBu B3emaHMA B pasmep Hali-masiko 10 Ha CTo OT COBCTBEHUA My KanuTas.

XXVII. AAHHU 3A ANPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE (cobra. 1. 21 ot Mpunoxenue Ne

10)

Ha ocHoBaHue un. 116r. ot 3MMUK KopnopaTMBHOTO pbKOBOACTBO Ha “XonguHr HoB Bek "All e
CKJIIOYMAN TPYAO0B A0roBOp C [MpPeKTop 3a BPb3KKU C MHBECTUTOPUTE:

Mme, npesnume, pammnna

[ecucnasa NMaH4yeBa-MuaeHosa

Appec 3a KopecrnoHaeHUuA

I'p. Codusn, yn. ,Kopab nnaHmnHa“ Ne 13

Tenedoh:

02/923 47 16

E-mail:

dvi@holdingnovvek.com
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XXVIII. NEPCNEKTUBKU 3A PASBUTUE HA TPYMATA (cora. un. 39, 1.4 ot 3C u un. 247, an. 3 ot
T3)

Mpe3 2026 r. 0OCHOBHATa LN Ha PbKOBOACTBOTO € A NMPOAbL/IKN YCNEeWHNA MEHUAMKMDBHT Ha
XONAMHrOBMUA MopTdeitn, KaTo ycnoBMATa WM 3aHanpesd LWe ca HacodeHM KbM nopobpsBaHe Ha
MMYLLLECTBEHOTO W (GMHAHCOBOTO CbCTOAHME Ha AbLepHUTE NPeanpuaTMA W MNOCTUraHe Ha
NONOMKUTENHU GUHAHCOBM PE3YATATH.

MporHo3Hu puHaAHCOBU pe3ynTaTu:

[py*KecTBoTO-Maiika e ny6AMYHO APYXKeCcTBO, YMMTO aKUMKU Ce TbpryBaT Ha peryivpaH nasap
»,bbarapcka ¢oHgosa 6opca” AL, M KaTo TakoBa He U3roTBA M He NpenocTasas MHGOPMALMA OTHOCHO
NPOrHO3HM GpUHAHCOBM PE3yNTaT, Tbii KAaTO OMNOBECTABAHETO Ha TaKaBa BbTPelHa WMHpopmauma 6u
MOI/I0 A3 OKaXke B/IMAHME BbPXY LEHaTa Ha aKuMuTe Ha APYKeCTBOTO-mMaliKa M ga Bb3npenatcTsa
akuuoHepuTe Ha [pynarta npu GopMmMpaHeTo Ha TEXHUTE UHBECTULMOHHU HaMepeHUs.

XXIX. UHOPOPMALUA MO MNPUNOXEHUE 11 KbM HAPEABA Ne2 ot 17.09.2003 r. —
AOMbJHUTE/IHA U3UCKBAHMA TMNMPU CbCTABAHE [OOKNAAA 3A [JEMHOCTTA HA
NYB/IMMHUTE OPYKECTBA

OCHOBHMAT Kanutan Ha “XonauHr Hoe Bek” ALl kbm 31.12.2025 1. e B pa3mep Ha 5 610 437 nes.a,
pasnpegeneH 8 5 610 437 6pos NOMMEHHM aKLMKU C NPABO Ha r1ac M HOMMHaNHa ctoiHocT 1 /eanH/ nesa
BCSAKa. EMUTMpaHuUTe oT [py*KecTBOTO aKLMM ca OT e4MH KNac U BCAKA 0OMKHOBEHa akuus AaBa npaBo Ha
rnac B O6woTo cbbpaHMe Ha aKLMOHEpPUTe, NPABO Ha AMBUAEHT U NIMKBUOALMOHEH AAN.

AKUMM Ha ApYy»KeCcTBOTO ce TbprysaT Ha CermeHT Standart Ha “Bbarapcka poHaosa 6opca — Codpus” AL.

HAama LeHHM KHWXKa, emuTupaHn oT [pyKecTBOTO, KOUTO Aa He ca AOMNYyCHATM 3@ TbProBMUA Ha
peryavpaH nasap.

LleHaTa Ha egHa akumA Bapupale npes rogmMHaTta mexay 13.400 n 21.600 ne. bopcoBMAT Koz Ha
OPY*KEeCTBOTO 3a CMPABKM 3a ABUKEHMETO Ha aLMUTE HA eNeKTPOHHATa CTpaHuMua Ha ,bBbarapcka poHaoBsa
6opca” A e HNV.

He ca npeaguaeHn orpaHMYeHUA UAN YCAOBUA 3@ NPEXBBPASHETO Ha aKLMWUTE Ha APYKEeCTBOTO.
AKLMUTE Ce NPEXBBPAAT cBOOOAHO NPM cNa3BaHe Ha pasnopenbuTe Ha AENCTBALLOTO 3aKOHOAATENCTBO 33
CAENKN C BE3HAIMYHU LLEHHWN KHUXKa.

1. CipyKTypa Ha Kanutaaa Ha APYXKECTBOTO-MaWKa, BKAIOYUTE/NIHO LIEHHUTE KHUXKA, KOUTO He ca
BONYCHATU A0 TbProBua Ha peryavpaH nasap B Peny6iuka bbarapua uau apyra gbpikasa YneHKa, C
noco4yBaHe Ha Pa3/IMMHUTE K/Z1laCoBe akKUuuu, NpaBaTa U 3a4b/IXKEeHUATA, CBbP3aHU C BCEKU OT KaacoBeTe
AKLMM, U YACTTa OT 06LMA KanuTal, KOATO CbCTaB/IABA BCEKU OTAE/NEH Kaac

OCHOBHMAT KanuTan Ha [lpy*KecTBOTO-MaiKa “XonguHr Hos Bek” ALl kbm 31.12.2025 r. e B pasmep Ha
5610 437 neBa, pa3npegeneH B 5 610 437 6pos NOMMEHHU aKUMM C NPABO Ha rNac U HOMUHaNHA cToMHocT 1
/eamnn/ nesa Bcaka. EMutupaHmTe oT FpynaTta akummM ca OT eamH Kac M Bcaka 06MKHOBeHa akums AaBa npaso
Ha rnac B ObwoTo cbbpaHme Ha aKLMOHEPUTEe, NPABO Ha AUBUAEHT U IMKBUAAUMOHEH OA.

AKumMKM Ha “Xonamur Hos Bek” A/l ce TbprysaTt Ha CermeHT Standart Ha “Bbarapcka ¢oHgoBa 6opca”
A[l. HAMa UEeHHW KHWXKA, eMUTUPaHK OT pynaTta, KOMTO 4@ He ca JOMNyCHATM 3@ TbProBMA Ha peryimpaH
nasap.

2. OrpaHu4YeHUA BbPXY NPEXBbPJAAHETO HA LLEHHUTE KHUXKA, KaTO OrpaHUYEHUA 3a NPUTEXKABAHETO HA
LEeHHU KHWXKa WAM Heo6XoAMMOCT OT MoJjy4aBaHe Ha o0p06peHUe OT ApPYIKEeCTBOTO-Maiika uau Apyr

adKUUOHEep
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He ca npeasuaeHn orpaHUYeHnA Uam ycnosuAa 3a NPEXBbPIAHETO Ha akuuutTe Ha APYyHKEeCTBOTO -
ManKa. AKumuTe ce NPexsbupaAaT CBO60,£I,HO npn cna3BaHe Ha paanope,u,GMTe Ha AGVICTBaU.LOTO
3aKOHOAaTe/ICTBO 3a CAENTKU C 6e3HaIMYHK LEeHHU KHNXKa.

3. UHPopmaumua OTHOCHO NPAKOTO U HEMPAKOTO NPUTEKABAHE Ha 5 Ha CTO MK nNoBeye OT NpaBaTa Ha
rnac B o6woTo cbbpaHue Ha  XonauHr Hos Bek” Afl, BKAKOYUTENHO AAHHU 33 aKLUOHEepUTe, pasmepa
Ha AAI0BOTO MM Y4acTUe U HAa4YMHA, NO KOWTO ce NPUTEKaBaT aKLUMuUTe

Kbm 31 gekemBpu 2025 r., OCHOBHM aKuMOHepu /mputeskasallm Hag 5 % ot Kanutana/ B
»Xonaunur Hos Bek” Al ca:

Bpoi nputexkaBaHu akuY  OTHOCUTENEeH AAN Ha

AKUMOHEpU OT KanuTtana Ha aKuuuTe OT Kanutana H
OPYXKecTBoTo apyxectsoto /8 %/

Xonguur Ceeta Codpusa ALl 1120400 19,97 %
3em MHBecT EOO/, 1108 866 19,76 %
Apyrv lopuanyeckmn nmua 3096 057 55.18 %
®U3SNYECKM INULIA 285114 5,09 %
OBLLO KANUTAN 5610437 100.00%

4. [laHHM 332 aKUMOHEepUTe CbC cneLmanHU KOHTPOIHU NpaBa U onucaHue Ha Te3n nNpasa.

Hama dKUMOHEPU CbC CneumnaniHn KOHTPOJ/IHU npasa.

5. Cuctemarta 3a KOHTPOA NMpU ynpa*KHABaHE HAa MPaBOTO Ha rNac B C/Ay4auTe, KOrato CAYXKUTEAU Ha
Xonauur Hos Bek” Al ca n Herosm akLLMOHEPU U KOraTo KOHTPOIbT He ce ynpaXKHABa HeNnoCcpeaACTBEHO
OT TAX.

He e cb3gageHa I'IO,EI,O6Ha CNUCTEMA 33 KOHTPO.

6. OrpaHuyeHUa BbpXy NPaBaTa Ha rnac, KaTo orpaHMYEeHUA BbPXY NPaBaTa Ha rnac Ha aKuMoHepuTe ¢
onpepeneH NPoueHT uam 6poii rnacose, KpaeH CPOK 3a ynparKHABaHE Ha NpaBaTa Ha r/1ac Uu CUCTEMM,
NpU KOUTO CbC CbTPYAHMUYECTBO Ha ,XonauHr Hos Bek” Afl duHaHCcOBUTE NpaBa, CBbP3aHU C aKLMUTE,
Ca OTAENEHU OT NPUTEKaBaHETO Ha aKuuuTe.

He ca npeasmaeHu KakBWUTO M Aa € OrpaHMYeHMA Ha MpasaTa Ha rnac Ha KOATO W Aa e rpyna
aKUuMoHepwu.

7. CnopasymeHua Mexay aKuMoHepuTe, KOUTO ca U3BEeCTHU Ha ,XonauHr Hos Bek” Al n Kouto morat
[a Aoseaar A0 orpaHUYEHUA B NPEXBbPAAHETO HA aKUUU UK NPaBOTO Ha raac.

Ha ,XonamHr Hoe Bek” Al He ca M3BECTHM NOAOGHM CNOpPasyMeEHUA MeXAY aKUMOHEpPUTE,
KOMTO Buxa Mornu Aa AoBeaaT A0 OrpaHUYEHUs B NPEXBbPAAHETO Ha aKUMK.

8. Pasnopeabute OTHOCHO Ha3HAaYaBaHETO M OCBO6GOXKAABAaHETO Ha Y/IEHOBETE Ha YyNpaBUTE/IHUTE
opraHu Ha 'pynaTta n OTHOCHO U3BbPLUBAHETO HAa USMEHEeHUA U AONbAHEHUA B YCTaBa.

HAma npomsaHa OTHOCHO pa3nopeabuTe 3a HazHavyaBaHETO M 0CBOOOXKAABAHETO HA Y/leHOBETe Ha
yrnpaBuUTENHUA OpraH Ha lpynaTta — cbBeT Ha AupekTopuTe Ha “ XonguHr Hos Bek” ALl ce cbcTou OT 3
yneHa. YneH Ha CbBeTa Ha gupeKTopuUTe MoKe fa bbae feecnocobHO GU3NYECKO MU IOPUANYECKO NnLe.
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PeweHusATa ce npvemaT ¢ 0BMKHOBEHO MHO3MHCTBO. YneHoseTe Ha CbBeTa Ha AMPeKTopuTe MoraTt Aa
6baat npensbupaHm 6e3 orpaHnYeHme.

OTHOCHO U3BbPLIBAHETO HAa U3MEHEHMA U AONbAHEHNA B YCTaBa - NpeaBuXKaa ce MHO3MHCTBO OT

2/3 OT npeAacraBeHnTe akunn 3a n3BbplBaHe Ha UISMEHEHUA U AONDB/IHEHNA B YcTaBa, KOeTo e No-rosIamo
OT YCTAaHOBEHOTO MHO3UHCTBO B 4. 230 o1 T'pr'OBCKMﬂ 3aKOH.

. MpaBomowunATa Ha ynpasutenHute opraHun Ha ,Xoagudr Hos Bek , BKIIOYMTENHO NPaBOTO Aa
9. n X Hos Bek” ALl

B3eMa pelleHus 32 usaaBaHe U 06paTHO M3KYNyBaHE Ha aKLUM Ha APYXKECTBOTO.

CbBeTa Ha gupektopute Ha XONIAMHI “HOB BEK”A/L, ce cbcToM OT TpU GU3MYECKM LA, KOUTO ca
nsbpanu nomexxkay cu Npeacepaten n U3mbaHuTeneH aupektop. CbBETLT Ha ANPEKTOPUTE UMA CledHUTe
NpPaBoOMOLLMA :

1.

CvrnacHo un.9 ot YcrtaBa Ha XO/IAMHI “HOB BEK”AL, Ha C[ e npefocTaBeHO MMa MpaBo Aa B3ema
peleHne 3a yBe/NMYaBaHE Ha KanuTana Ha APYMKecTBOTO A0 AOCTUraHe Ha o6l HOMWHaNeH pasmep OT
20 000 000 /aBagecer mnanmoHa/ nesa upes nsaasaHe Ha HOBU aKLMK B CPOK A0 5 /neTt/ roamHu, CYMTaHo OT

pa3spaboTBa M op0bpsBa BU3MATA M MUCMATA Ha [pynaTta, CTpaTernyeckute, onepaTmBHUTE U
dMHAHCOBUTE MY NJIAHOBE, KAKTO B YAaCTHOCT, TaKa M B KOHTEKCTA Ha MKOHOMMUYEeCcKaTa rpyna, 4act
OT KOATO € APYXKEeCTBOTO; onpeAesa CTbNKUTE 3a NOCTUraHeTo Ha HabenssaHuTe Lean u cneam 3a
nocneasawoTo MM peanusvpaHe; MNepuogMyHO MNpPaBuM CPaBHEHWE MeXay MOCTUrHATUTE U
NJIaHUPaHUTE pPe3ynTaTy;

NnpaBM OLEHKa Ha afeKBaTHOCTTA Ha agMWHUCTPATMBHATa, OPraHW3auMOHHATa W OT4YeTHaTa
CTPYKTYypa Ha APYHEeCcTBOTO U LANOCTHOTO My NpeacTaBsHe, KaTo obpblia 0cO6eHO HMMaHME Ha
MHbOPMaUMATA, NONYYEHA OT U3MBAHUTENHNUA OUPEKTOP

Bb3/1ara ynpas/ieHMeTo Ha [pynata Ha eAMH WAM HAKOJIKO M3MbJHUTENHU YNEeHOBE, onpenens
rpaHULMTE Ha AenerMpaHnuTe UM NPaBOMOLMSA, HAYMHA HA NpuaaraHeTo Mm. Ha cBoe 3acefaHue,
CbBeTbT € npuen MMpaBunHUK 3a pabota u e onpegenun MMpeacepaten u U3nbaHUTENEH
OVPEKTOP, KOUTO OCbLLECTBABAT AEMHOCTTa CU MpU CAeAHOTO pasnpedesieHne Ha GyHKUMUTE:
MNpeacepatenat Ha CJ opraHusupa UAJOCTHaTa OEWHOCT Ha CbBeTa, OTroBapA 33 HErosoTo
CPOYHO CBMKBAHE Ha 3acefaHusa, dopmyanpa BbNPOCUTE, KOUTO e 6bAaT BKAOYEHN B AHEBHUA
ped, cnegu 3a 3aKOHOCbOOPA3HOCTTA HA HEroBWUTE PELIEHMA W TAXHOTO MbJAHO U BAPHO
NPOTOKO/IMPaHE W MpPOBEXAa CbBEWaAHUs C YNpaBAsBalLMTE OpPraHM Ha AObluepHUTe
npeanpuAtTUAa. U3NbAHUTENHUAT AMPEKTOP opraHvM3Mpa ONepaTMBHOTO YMpaBieHMe Ha
OPY)KeCTBOTO, PLKOBOAW M3MbBAHEHMETO Ha MOCTaBEHMTE TEKyWM 33[auu, oOcurypsasa
peanunsMpaHeTo Ha pelleHusTa, B3eTn Ha C[l, ocbluecTBABA pasnpeneeHNeTo Ha GyHKUMUTE U
OTFOBOPHOCTUTE  MEXAY CAYXKUTENUTE HA XONOMHIA W OCbLLECTBABA KOHTPOA  BbpXy
U3NbJHEHUETO.

rapaHTMpa OCbHLLECTBABAHETO Ha MNOAXO4ALWO YNpPaBAeHWE W  KOHTPOJI Ha pUCKa npu
OCbLUECTBABAHE AEMHOCTTAa Ha APYMKECTBOTO UEN MUHUMU3MPaAHE BAMAHWETO HA PUCKOBUTE
daKTopKu, KOWUTO Cca crneunduyHM 3a APYKECTBOTO WAM 3a CEeKTOopa, B KOWTO TO OCbLLECTBABA
AelnHocTTa Cu.

cneam 3a NpuaaraHeTo Ha NPUMHLUMMNUTE Ha KOPMNOPaTUBHO YNpPaB/EHME;

HOCW OTrOBOPHOCT 3a BPeAW, NPUYMHEHW Ha APYKECTBOTO, KATO 4Y/eHoBeTe Ha CbBeTa ce
334b/IKABAT Aa He pasrnacaABaT M M3MOAN3BAT 33 JIMYEH MHTEPEC MM B MOJI3a HA TPETU Anua,
KOHOUAEHUMANHA UAK BbTPelHa MHpopMaLMA 3a gpyrKecTBaTa.

noJsiara ycuaua 3a ocurypsiBaHe Ha JIeCEH U CBOEBPEMEHEH A0CTbN A0 NybanyHaTa nHpopmaums,
CBbp3aHa C AOPYXKECTBOTO C UEN ocurypsBaHe e¢peKTMBHO YrpakHABaHe Ha npasBaTa Ha
aKUMOHEepUTE WM CbOTBETHO B3EMAHETO Ha WHPOPMMPAHO pelleHne 3a WHBEeCcTUpaHe B
OPY*KeCTBOTO OT CTPaHa Ha MHBECTUTOPUTE;

MOMEHTA Ha BNMCBAHETO Ha HACTOALWLOTO U3MEHEHMeE Ha YCTaBa B T'pr'OBCKMﬂ perncrTop.

CvrnacHo un. 33 a oT YcTaBa, B CPOK A0 5 (NeT) rognHu oT oT BNIMCBAaHETO Ha TOBA M3MEHEHMe Ha YcTaBa B
TbProBCKMA perncTbp, CbBETHT Ha AMPEKTOPUTE MMaA NPABO A3 B3emMa pelleHua 3a M3aaBaHe Ha efHa Man
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noeeye eMUCUN 0BUraLUKN Ha APYHKECTBOTO, BKAKOUMTENIHO KOHBEPTUPYEMU, C 06WA HOMMHANIHA CTOMHOCT
40 15 000 000 (neTHazeceT MMIMOHA) IEeBa UM PAaBHOCTOMHOCTTA UM B Apyra BanyTa.

CbBeTHT Ha AMPEKTOPUTE B3EMA PELUEHMATA CU, aKO NPUCHCTBYBAT Hall-Ma/IKo NOJIOBUHATa OT YJeHOBETe
My. HMKOM mMpuMcbCTBYBALL, Y1eH HE MOXe Aa NpeAcTaB/isaBa MoBeye OT e4MH OTCbCTBYBaL,. PelleHuATa ce
npuemaTt ¢ 06MKHOBEHO MHO3MHCTBO.

CbBeTHT Ha AMPEKTOPUTE B3MMA PeLUEeHMA Npu Cna3BaHe Ha M3MCKBAHUATA Ha YCTaBa M 3aKoHa.

10. CbLiecTBeHU AO0rosopu Ha APYKeCcTBOTO, KOUTO nopaxaar geiicreue,
M3MEHAT Ce WM Ce MpeKpaTaABaT nopagu npomsaHa B KOHTposaa Ha ,Xongudnr Hos Bek“ A npu
OCbLUECTBABAHE  HAa _ 3aAb/MKUTENIHO  TbProBo  npeasaraHe, W nocaeavumrte  oT _ TAX,
OCBEH B C/Iy4YauTe KOrato pasKpMBaAHETO Ha Ta3n uHPopmauma MOXe Aad  NPUYUHU
cepuo3Hu Bpeau Ha ,XonauHr Hos Bek” A[l M3KAOYEHMETO MO NPeAXOoAHOTO M3peyeHUe He ce
npunara B __c/AyyauTe, KOrato ApPYXXECTBOTO €  AABXKHO _Aa  paskpue uMHbopmaumata  no
cuiaTa Ha 3aKOHa.

He e Hannue noaobHo obcToATeNCTBO.

11. Cnopa3symeHua mexay ,XonaumHr Hos Bek” Al “ ynpaBuTeNHUTE MY OPraHu WAu
CAYKUTENU 33 M3NAallaHe Ha obesuieTeHMe Npu HanycKaHe Wau yBoJHeHue 6e3 nNpaBHO OCHOBaHue
WU NPU NPEeKpaTABaHE Ha TPYAO0BUTE NPABOOTHOLWEHUA N0 NPUYMHU, CBBP3aHU C TbProBO NpeanaraHe.

He ca Hanunue FIO,D,06HM cnopasymeHua.
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OERNAPALNA
3A KOPINOPATUBHO
YIPABJIEHUE




Hactoawara aeknapauuna 3a KOPNOPaTUBHO ynpas/ieHWe ce OCHOBaBa Ha onpeaeneHute ot 6'bl'||'apCKOTO
3aKOHO4aTe/ICTBO NMPUHUNNU U HOPMMU 3a ,u,06po KOpNopaTMBHO ynpas/sieHNUe nocpeacrsom pa3nopep,6V|Te
Ha HauuoHanHWA KoAeKC 3a KOpnopaTMBHO ynpasnieHwe, TbproBCKMA 3aKOH, 3aKOHa 3a I'IY6!1W4HO
npeasiaraHe Ha LEeHHW KHUXa, 3aKOHa 3a CYEeTOBOACTBOTO, 3aKOHA 3a HEe3aBUCUM CI)MHaHCOB oanT u gpyrn
3aKOHOBU N NOA3aKOHOBU aKTOBE N MeXAYHapPOAHO NPU3HATU CTaHAAPTU.

CTpaTeFMHeCKMTe e Ha KopnopaTMBHOTO ynpaBaeHue ca:
® paBHOMPaBHO TPETMpPaHe Ha BCUYKM aKLMOHEPU, rapaHTUpPaHe 1 3alluUTa Ha TEXHUTE NpaBa;
° ﬂO,D,O6pF|BaHe HUBOTO Ha VIH(I)OpMaLI,VIOHHa obesneyeHoCT Ha aKUuMoHepuTe U NpPo3pPayvYHoOCT,

° MOCTUraHe Ha MPO3PAYHOCT U NYyHAMYHOCT Ha MpoLLecUTe MO NpefocTaBAHe Ha UHbopmaLus OT
CTpaHa Ha rpynara;

® ocurypsiBaHe Ha MexaHu3bm 3a ,D,O6p0 ynpaBaeHne Ha APYy*KeCTBOTO OT CTPaHA HAa ynpaBUTE/THUTE
OopraHn un

®  Bb3MOXHOCT 3a edeKTMBEH HaA30p BbPXY YNpaBieHUWETO OT CTpaHa Ha aKuuoHepuTe U
perynaTopHuTe opraHu.

Kato pe3yntat oOT npunaraHe npuHUnnmnTe Ha KOPNopaTUBHOTO YynpasieHWe e 6anchmpaHOTo
B3aMMO,D,EV1CTBMe mexay akumoHepuTte, pbKOBOACTBOTO U 3aUHTEpPECOBAHUTE 1nLA.

[JexknapaumnaTa 3a KOPNOPaTUBHO yNpaB/ieHMe CbabprKa B cebe cu:
1. nHdopmaLmA OTHOCHO crasBaHe Mo LeiecbobpasHOCT OT CTpaHa Ha ,XonauHr Hos Bek” A/l Ha:
a) HaumoHanHua Kogekc 3a KopnopaTUBHO yYNpaBieHue, Uan
6) opyr KogeKc 3a KOPNOPaTUBHO yNpas/eHUe, KakTo u
B) MHbOPMALMA OTHOCHO MPAKTUKUTE Ha KOPMOPATUBHO YMNpaB/ieHWE, KOUTO ce npuaarat oT
»Xonaunur Hos Bek” Al B JoNbAHEHWE Ha KogeKca no 6ykea "a" uam byksa "6";

2. obsAcHeHWe OT cTpaHa Ha ,XonAuHr HOB Bek” A/l KOM 4YacTM Ha KoJeKca 3a KOpnopaTUBHO
ynpasneHue no T. 1, bykea "a" uamn 6ykea "6" He cnasBa M KaKBM Ca OCHOBaHWATA 3a TOBA, CbOTBETHO
KOraTo He ce N030BaBa Ha HMKOE OT NPaBW/IaTa Ha KoAeKCa 32 KOpPNopaTUBHO yNpas/ieHUe - OCHOBaHMA 33
TOBa;

3. onucaHWe Ha OCHOBHUTE XapPaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLIEH KOHTPO/ W yNpaBaeHue Ha
pvicka Ha ,XonauHr Hos Bek” Al BbB Bpb3Ka C NpoLieca Ha pUHAHCOBO OTYMTAHE;

4. nudopmauma no yneH 10, naparpad 1, 6yksu "8", "r", "e", "3" n "u" or AupekTtnsa 2004/25/EO
Ha EBponeickma napnameHT 1 Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpPeAsioXKEHUATA 33 NOMNbLLAHE;

5. cbcTaBa U GYHKLUMOHMPAHETO HA agMUHUCTPATUBHUTE, YNPABUTENHUTE U HAaZA30PHUTE OpraHu Ha
»Xonanur Hos Bek” ALl M TEXHUTE KOMUTETU, KaKTO 1

6. onucaHWe Ha MOJMTMKATAa Ha MHoroobpasue, npwunaraHa ot ,XonauvHr Hoe Bek” A, no
OTHOLLEHME HA aAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAZA30PHWUTE OPraHX BbB BPb3Ka C aCMeKTu, KaTo:
Bb3pacT, Non uan obpasosaHue U npodecroHaneH onNuT; LeauTe Ha Tasu NOAUTUKA Ha MHoroobpasue;
HAaUMHDBT Ha MPUIONKEHUETO M U PE3yNTaTUTE NpPe3 OTYETHUA NEepuos, a MpPU HenpuiaraHe Ha Takasa
NoAUTUKA - 0bACHEHME OTHOCHO NPUYMHUTE 3a TOBA.

[eknapaumata 3a KoprnopaTMBHO ynpasaeHwe Ha ,XonauHr Hos Bek” Al e nogyuMHeHa Ha
npuvHUMNa ,,cnasBai uam obacHsBsan'.
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“XonguHr Hos Bek”Af, rp. Codua e BnuncaHo B perncrbpa Ha CI'C no ¢.a. 13327/1996 r., napt. Ne
13, Tom 1, perncrobp 3a TbproBCKU Apy»KecTBa, cTp.44.

Ha 19.02.2008 r. apy*KecTBOTO -Malika e MpeperncTtpmMpaHo CbrnacHo M3MCKBaHMATa Ha 3TP u e
BMNMCaHO B TbProBCKUA PerncTop, BoAeH OT AreHuuMATa No BNUCBaHMATA C EgMHEH naeHTUOUKaLMOHEH
Koa 121643011.

MpeamMeTsbT Ha AeMHOCT Ha APYKECTBOTO-MaiKa, CbracHo CbaebHOTO pelleHue e: MpegmMmeTsT Ha
OEeNHOCT Ha Apy»KecTBoTo 06xBalla: npuaobuBaHe, ynpasjeHMe, OUeHKa M npoaarkba Ha yyactva B
ObArAaPCKM N YYKOECTPAHHU Apy)KecTBa, NpuacbuBaHe, ynpasneHne M npogaxkba Ha obaurauum,
npuaobusaHe, oLueHKa M Npogarkba Ha NaTeHTH, OTCTbMNBAHE Ha /IMLEH3UM 3@ M3M0A3BaHe HA MNAaTeHTU Ha
APYXKecTBa, B KOWUTO APYMKECTBOTO y4yacTBa, NPOM3BOACTBEHA M TbProBCKa AEWHOCT M BCAKAa Apyra
AelHoCT, He3abpaHeHa CbC 3aKOH, KaKTO U creaHuTe AeWHOCTM, NpeacTaBAsBaly NpaBoNpuMeMCTBO Ha
npegmeTa Ha AeMHOCT Ha NpeobpasyBannTe ce Ypes BAMBAHETO APYXKecTBa: Ha ,XnbepHua Butena” EAL:
opraHusMpaHe Ha NpPOW3BOACTBO WM TbProBMA Ha MIEYHW MPOAYKTWU, KAaKTO M ApyrM He3abpaHeHu oT
3aKOHa TbPrOBCKM CAENKM NO MOKYNKa Ha CTOKM WAM Apyrv Bewy C uen ga v npenpogage B
nMbpBOHaYaneH, npepaboteH mam obpaboTeH Bua, npodaxkba Ha CTOKM OT COBCTBEHO MPOU3BOACTBO,
MOKYMKa Ha LEHHW KHMMM C Uen Aa MM npoaade — C M3K/AYEHME Ha CAE/IKM KaTo WHBECTULMOHEH
nocpeaHUK, TbProBCKO NPeACTaBUTENCTBO M MOCPEAHMYECTBO, KOMUCMOHHK, CNeAUUMOHHN U NPEeBO3HM
COENKMU, CKNAaf0BU CAENKMU, NULEH3UOHHU CAENKM, CAENKN C UHTENEKTyasiHa COBCTBEHOCT, XOTE/IMEPCKHU,
TYPUCTUYECKKN, PEKNaMHKN, MHOOPMALMOHHWN, NPOrpaMHM, UMMPECAPCKM WUAM APYTU YCAYTU, MOKYMKa,
CTpoex unm ob3asexaaHe Ha HeABMXMMU UMOTKM C Len npoaaxba, MM3nHr; Ha ,JloBmuko Ucrteitc” EOOL;:
NPOU3BOACTBO Ha BUHEHO rPo34e, BUHO U APYrM NPOAYKTU OT rpo34e MW BUHO; NPOM3BOACTBO Ha CNUPT,
AeCTUNaTU U CMUPTHM HaMWUTKKU; CKNagMpaHe, CbXpaHeHue, narepysaHe U Tbprosua Ha eapo u apebHo c
BMHO, NPOAYKTU OT rpo3Ae WaAW BMHO, CMUPT, AECTMAATU U CMIMPTHU HAMWUTKK; KaKTO M MOKYMKa Ha CTOKU
WM APYTY Bewy C uen npenpogaxkba B NbpBoHavaneH, npepaboteH uamn obpaboTeH BMA,; NPOM3BOACTBO
Ha CTOKM C uen npoaaxba, BHOC U M3HOC Ha CTOKM, KOMUCMOHHA, CMeAMUMOHHa, CKNaaoBa, IM3NHIoBa
AEMHOCT, MPOEKTUPAHE U CTPOUTENCTBO, CAENKN C HEABUKUMU MMOTU, TbPrOBCKO NPeLCTaBUTENCTBO U
nocpeaHMYecTBO, MPeBO3Ha, XOTeAMEePCKa, TYPUCTUYECKa, PeknamHa, MHGOpPMauMOHHa, MnporpamHa,
MMNpecapcka OelHOCT, CAeNKU C UHTeNeKTyanHa COBCTBEHOCT, M34aTesicka MAM nedyaTapcka AenHoCT,
NMPOM3BOACTBO M TbProBUA CbC CE/ICKOCTOMAHCKA M NPOMMULLIEHA MPOAYKUMA, KAaKTO M MU3BbPLUBAHE Ha
BCAKAKBU APYrM AeMHOCTU U ycayrun, He3abpaHeHW cbC 3aKoH; Ha ,MuHBauc” EOO/: Mpounssoactso u
Tbprosua /BHOC, M3HOC M peeKcnopT/ Ha BCUYKKU CTOKMU M ycnyru, 6e3 3abpaHeHWTe OT AeicTBaloTo
3aKOHOAaTe/ICTBO, TPAHCMOPTHA U CNeauUMOHHa AeMHOCT B CTpaHata U Yy»6buHa, npeacrasuTtencrso /6es
npouecyanHo/ M MOCPEAHWMYECTBO Ha HaWK M YYKAECTPaHHU OGU3MYECKM M HOPUAMYECKM /InUa,
XOTE/IMepPCTBO U PECTOPAHTbOPCTBO, areHTHO-TYPUCTUYECKA AEMHOCT, peKaama, OXPaHUTeNHA AEeMHOCT Ha
X0pa U HeABMXMMA U ABUMKMMA COBCTBEHOCT M AeAEKTUBCKM YCAyrM /OCbLIECTBABAHM MO CbOTBETHMSA
pea/, opraHMsauma M ocbluecTBsBaHe Ha 3abaBHu /6e3 xa3apT/, yBecesMTeNHN, COPTHU, aTPAKLMOHHU
UrPU M MePONPUATUA, LWOY NPOrPammn U KOHKYpPCK; Ha ,,BuHnpom-LLUato Anga” A[l: noKymnka Ha CTOKW Uau
APpYrM Bewy ¢ uen npenpogaxbata MM B CTpaHata M 4yyxbuHa B NbpBOHa4aneH, npepaboTeH wau
obpaboTeH BMA, NPOM3BOACTBO HA CTOKM C Uen npodaxba, KOMUCUOHHA, CneauUMOHHA, CKIa[0Ba,
JIM3NHrOBa [AEeWHOCT, AEeMHOCT Ha TbProBCKO MPEeACTaBMTE/NICTBO M MNOCPEAHWUYECTBO, MPEBO3HU U
MHGOPMALMOHHM YCAYTH.

LpyKecTBOTO — MaiKa e CbC cefanulLe U agpec Ha ynpasaeHue:
Penyb6anka Bbarapus,

rp. Coous, 6yn. ,Oxerimc bayuep” Ne 51

Ten.: (+3592) 923 47 16,

http: www.holdingnovvek.com

e-mail: dvi@holdingnovvek.com
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AKUMOHEPHUAT (OCHOBHMA) Kanutan Ha “XonamHr Hos Bek” AL kbm 31.12.2025 r. e 5 610 437 nesa,

pasnpegeneH 8 5 610 437 6pos NOMMEHHM aKLMKU C NPABO Ha r1ac M HOMMHaNHa ctoiHocT 1 /eanH/ nesa
BCAKa.

CobcTBEHOCTTA HAa KanuTana e pa3snpegeneHa, KaKTo cnepaBa:

3em UHBecT EOOL- 19.76 %, npeacTtasnasawm 1 108 866 6p. NOMMEHHWN aKLMK, BCAKA OT KOUTO C
HOMWHaNHa cTOMHOCT 1 Nes;

XonauHr Ceeta Codua - 19.97 %, npeacrasnasawm 1 120 400 6p. NOMMEHHM aKLMU, BCAKA OT
KOUTO C HOMWHa/IHa CTOMHOCT 1 NeB;

Opyru topnanyeckn anua (obwo) - 55.18 %, npeacrtasnasawm 3 095 455 6p. NOMMEHHM aKLUK,
BCAKA OT KOUTO C HOMMHa/IHA CTOMHOCT 1 nes;

®dusnyeckn nmua — 5.09 %, npeacraBnssawy 285 716 6p. NOMMEHHU aKLUMUK, BCAKA OT KOUTO C
HOMMHaJ/IHa cTonHocT 1 nes.
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I. Tnaa nbpea KOPMOPATUBHU PbKOBOACTBA
e FEOHocmeneHHa cucmema

“Xonguur Hos Bek” Al MMa egHOCTENEHHA CUCTEMA 3a yripassieHune. [pysKecTBOTO ce ynpas/ssa
oT CbBeT Ha aupektopute B 3 /Tpu/ uneHeH CbCTaB WM Ce MpeAacTaBiAsBa npeg TPeTM Avua oT
M3nbAHWUTENHWA YNEeH Ha CbBeTa.

“XonauHr Hos BeK "AJl HAMa afMUHUCTPATMBEH OpraH, 3alloTo 6b/rapCcKOTO 3aKOHOAATE/NICTBO U
npaBHa cMcTema He NpeanosiaraT CbLLeCTBYBaHETO Ha TaKbB OpraH.

CbBeTbT Ha AMPEKTOpUTE B CBOATA CU AEWHOCT ce pbKoBoAM OT yTBbpaeHu NMPABU/IA 3a paboTa
Ha CbBeTa Ha gupekTopute Ha “XonguHr Ho BeK A/l cna3sBanku npenopbkute Ha HaumoHanHua Koaekc
33 KOPNOPATUBHO yrnpasneHue. MNpasBunata pernameHTUpPaT NogPo6HO N3UCKBAHUATA OTHOCHO QYHKLMUTE
M 3agb/KeHuATa Ha CbBeTa Ha AMPEKTOPUTE; NpoLeaypaTta 3a M3bop M 0cBOOOXKAABAaHETO Ha YNeHOBE Ha
CbBeTa Ha AnpeKTopuTe; CTPYKTYypaTa M KOMMETeHTHOCTTa Ha CbBeTa Ha AUPEKTOPUTE; U3NCKBAHUATA, C
KOUTO cnefBa Aa 6baaT cbobpaseHn pasmepbT U CTPYKTYpaTa Ha Bb3HArpaXKAEHMATA Ha YneHoBeTe Ha
CbBeTa Ha AOMPEKTOpUTE; npoueaypute 3a M3bArBaHe M pasKpuMBaHe Ha KOHQIMKTU Ha WHTepecw;
Heobxo04AMMOCTTa OT Cb3faBaHe CbobpPa3HO cneunduKaTa Ha SPYHKECTBOTO HA OAUTEH KOMUTET.

CbrnacHo npenopbKuTe Ha Kofekca 3a KopnopaTMBHO yrpas/ieHne 1 pasnopeabuTe Ha npuetute
MPABWJIA 3a paboTa, CbBeTbT Ha gupekTopute Ha “XonamHr Hos Bek” A/l OCblLECTBABA HE3AaBUCUMO M
OTFOBOPHO YNpaB/ieHWe HA APYKECTBOTO B CbOTBETCTBME C YCTAaHOBEHUTE BM3WA, LEAN U CTpaTernu Ha
APYXKeCTBOTO 3a TeKyLlaTa roaMHa U MHTepPecuTe Ha akLMOHePH.

CbBeTbT Ha ANPEKTOPUTE KOHTPONNPA HU3NB/IHEHMNETO Ha 6u3Hec nnaHa Ha APYyXKecCTBOTO,
COENKUTE OT CbLLECTBEH XapPaKTEP, KAKTO U APYTrH lCI,(:_‘I‘/‘IHOCTI/‘I, YCTaHOBEHU B YCTpOl‘/‘ICTBeHMTe My aKTOBe.

YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ce PbKOBOAAT B CBOATA AeMHOCT OT obuwonpuetute
NPUMHUUNM 33 MOYTEHOCT M ynpaB/ieHCKa M nNpodecnoHanHa KOMMNETEHTHOCT, cna3Baikn HauuoHanHuA
KOZEKC 32 KOPNOpPaATMBHO ynpasaeHue u npuetma ot tTax ETUHEH KOLOEKC, KoliTo ycTaHOBABA HOpMUTE 33
€TUYHO U NpodecMoHaNHO NOBeAEeHME HA KOPNOPATUBHOTO PbKOBOACTBO, MEHUAXKDBPUTE U CAYKUTENUTE
Ha “XonguHr HoB Bek” A[l BbB BCMYKM acMeKTU Ha TAXHATa AEWHOCT, KaKTo MU B OTHOLIEHUATA UM C
aKLUMOHEepU Ha APYKECTBOTO C Les1 A3 Ce MPeAoTBPaTAT NposBu Ha HenpodecnoHanmMsbm, bropokpauus,
KOpynuua 1 ApyrM He3aKOHHW AEMCTBUA, KOUTO MOraT Aa OKaXKaT HeraTMBHO B/MAHME BbPXY AOBEPUETO
Ha aKLUMOHepUTe N BCUYKU 3aUHTEpPeCcYBaHU /INLA, KaKTO U [la HAKbPHAT aBTOpUTETa Ha APYMKECTBOTO KaTo
uano.

Bcuukn pa6OTHMLI,M N CNyXuUTenm Ha rpynarta c€a 3ano3HaTu C yCTaHOBEHUTE HOPMU 33 €TUYHO U
I'IpO¢)eCVIOHal'IHO noeeaeHMe U He Ca KOHCTaTUPaHU Caly4an Ha HeC'bO6p33ﬂBaHe C TAX.

CbBeTbT Ha AupekTopuTe Ha “XonguHr Hoe Bek” ALl npegoctaBs MHbopmauma no uneH 10,
n_n n_n nan

naparpad 1, 6yksu "8", "r", "e", "3" n "u" ot Aunpektmnsa 2004/25/EOQ Ha EBponeinckmna napnameHT n Ha
Coseta oT 21 anpun 2004 r. OTHOCHO NpeAoXKEeHMATA 33 NOr/TbLUAHE:

MNap.1, 6“B“ 3HauYMMU NpeKun unm “Xonanur Hos Bek” ALl npuTeKaBa caeaHuTe 3HauYMmm
KOCBEHU aKLIMOHEPHU NPeKn NAN KOCBEHM aKLMOHEPHMU yYacTua:
yyactus (BKAKOYUTENHO
KOCBEHMU aKLMOHEepHU Jlosnko CyxuHgon EAL — 100 %
yyactua upe3 nupamuaanHu | bbarepunat MpeitH EOOL — 100 %
CTPYKTYPU U KPbCTOCaHU byanbH A —90.09 %
aKUMOHEepPHU yyacTma) no ArponnacmeHT -92-B — 92,72 % (4pe3 byanbH ALl)
a4
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CMUCHAA Ha uneH 85 ot
OvpekTtusa 2001/34/EO.

Hanusa Acet EAL — 92,72 % (4pe3 ArponsiacMeHT)
Nosuko Jlozapn EALL - 100 %

Buo — Xpuct EOO/, — 100 % (4pes JloBuKo J1o3apw)
Arpo /losnko EOO/[ — 100 %

Kanux 2003 EOO/ — 100 % (upe3 Arpo JloBuKoO)
Heasuknmu umotu EneHa EOO/ — 100 %

Nap.1, 6“r“ Mputexkatennte Ha BCUYKK HAma ueHHM KHUXKA CbC cneumanHu npasa
LEHHW KHMKa CbC
cneumanHuM npasa Ha
KOHTPOJ1 U ONMMUCAHME Ha Te3N
npasa

BCUYKM OrpaHUYEeHNs BbPXY
npaBaTa Ha rnac, Kato
Hanpumep orpaHUYeHns
BbPXY MpaBaTa Ha rnac Ha
npuTeXKaTenmTe Ha
onpeaeneH NPOLUEHT UK
6poii rnacose, KpaHK
CPOKOBE 3a ynparkHABaHe Ha
npaBaTa Ha rnac uam
CUCTEMM, NOCPEACTBOM
KOUTO Ypes CbTPYAHUYECTBO
C APY*KecTBOTO GUHAHCOBUTE
npaBa, NpeAoCcTaBeH Ha
LEHHUTE KHUMKa, Ca
oTAEeNEHN OT
NPUTEXKaBaAHETO Ha LEeHHUTE

Nap.1, 6“e“ He ca Hanunue orpaHu4eHUsa BbPXy NPEXBBbPIAHETO Ha
aKUMKM Ha [Lpy*KEeCTBOTO M OrpaHWYeHnsA BbPXY NnpasaTa

Ha rnac.

KHUXa;
Nap.1, 6“3 MpaBunata, ¢ KouTo ce | [paBwuiaTta, C KOUTO Ce peryMpa HasHavyaBaHETO WU
peryavpa  Ha3HayaBaHeTO CMsHATa Ha 4aeHoBe Ha CbBeTa Ha AMpPEKTOpUTE U

Nap.1, 6“n“

WNN CMAHATa Ha Y1eHoBe Ha
cbBeTa W BHACAHETO Ha
N3MEHEHWNA B yUYpeanuTeHUA
[0roBOp

npaBOMOLLI,MﬂTa Ha
YyneHoBeTe Ha CbBeTa, U MNo-
cneuManHo npasBoTo Jda ce

BHACAHETO Ha U3MEHEHWA B YYpeaUTENHNA AOrOBOp ca
onpeneneHn B YCTPOWMCTBEHUTE aKToBe Ha “Xo/AWHT
Hos Bek” ALl, npueTute npasuaa 3a pabora Ha CbBeTa
Ha OUPEKTOPUTE U NOINUTUKATA HA MHOroobpasmeTo.

MpaBomouimaTa Ha uneHoBere Ha CbBeta Ha
ANPEKTOpUTE ca ypeaeHU B YCTPOMCTBEHMTE aKTOBE Ha
“Xongmur Hos Bek” AL un npuetute npaBuiaTa 3a

eMUTUPAT WAM  U3KynyBaT
06paTHO aKkuuu;

paboTa Ha CbBeTa Ha AMpeEKTOpUTE.

3a BCMYKM 3acegaHua Ha CbBeTa Ha AMPEKTOPUTE ce BOAAT NPOTOKO/M, KOMTO Ce MOAMUCBAT OT BCUUKM
MPUCHLCTBALLM YNEHOBE, KaTo ce 0T6enf3Ba Kak e rnacysas BCEKWM OT TAX MO pPasrfexgaHute Bbhnpocu.
BsemaHeTo Ha pelweHus Ha CbBeTa Ha AMpeKTopuTe e CbobpasHO pasnopeabute Ha YCTPOMCTBEHMTE
aKTOBE Ha [IPYKeCcTBOTO.

3a cBoATa AeVIHOCT CbBeTbLT Ha ONPEKTOPUTE U3IOTAT OTHET 3a ynpaB/EHUETO U roauvleH AOOoKnan4 34
lCI,EI‘/"IHOC"I'I'a, KOWUTO Ce NpeAacCTaBAT U Ce Npuemart OT O6LLI,OTO C'b6paHVIe Ha akunoHepwure.

MN360pbT 1 0CcBOBOMKAABAHETO Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCHLLECTBABA B CbOTBETCTBUE
C M3WUCKBaHUATA Ha pa3gen 2 Ha [Nnasa nbpsa OT HaumMoHanHMA KOAEKC 3a KOPrnopaTUBHO ynpaBaeHue ot
O6uoTo cbbpaHue Ha akuMoHepuTte “XonguHr Hos BeK” ALl cbobpa3HO 3aKOHa M YCTPOMCTBEHUTE aKTOBe



Ha OPYXEeCTBOTO, KaKTO U B CbOTBETCTBME C MPUHLUNUTE 33 HEMNPEKbCHATOCT M YCTOMYMBOCT Ha paboTtaTa
Ha CbBeTa Ha aupekTopute. Mpun npeanoxeHns 3a n3bop Ha HOBM YieHoBe Ha CbBeTa Ha AMpeKTopuUTe ce
Cna3BaT NPUHLMNNUTE 33 CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAMAaTUTe C eCTeCTBOTO Ha AeMHOCTTa Ha
[APY¥KecTBoTo.

prnaTa Mma npueta Monntnka Ha N\Hor006pa314e B OpraHnUTE Ha ynpasseHune no OTHOLWEeHUWE Ha
Pa3INYHKN aCNeKTU, BKAKOYUTENHO Bb3PaACT, NOJ, HAUMOHAZTHOCT, o6pa3OBaHme n I'IpOd)eCMOHa/]EH onwur,
BK/TIOYUTENTHO U NMa3apHU CTUMYIN. MHor006pasmeTo Ha KomneteHunMn n CTaHOBULWLA Ha 4Y1eHOBeTe Ha
ynpaBUTeNHUTE OpPraHh cnomara 3a ,EI,O6pOTO pa36V|paHe Ha OpraHM3auunAaTa u ,D,eﬁHOCTVITe Ha 6M3Heca Ha
rpynata To gaBa Bb3MOMKHOCT Ha Y/IeHOBeTe Ha CbBeTa Ha ANPEKTOopUTE Aa OCNOPBAT NO KOHCTPYKTUBEH
Ha4Yu1H ynpaBaieHCKNTe peleHnAa U aa 6'b,£l,aT NO-O0TBOPEHUN KbM HOBATOPCKN naen, Kato no To3n Ha4nH ce
Hamepu ﬂpOTMBO,ﬂ,EVICTBMe Ha CXoA4CTBOTO Ha MHEHWMA Ha 4Y1eHoBeTe, CbWO MO3HATO KaTo ,rpynoso
MUCNeHe". Llennte, 3an0XeHN B NOAUTUKATA HaA MHOI'OO6pa3M(-_‘TO Ca gonpuHacaHe 3a ed)eKTMBeH Haa30p
Ha ynpaB/a1eHUETO U yCnewHo ynpas/sieHNe Ha APYXKEeCTBOTO, NOBULWIABaHe NPO3PavYHOCTTAa NO OTHOWeEHKEe
npunaraHeTo Ha MHOFOO6paBVIeTO n VIHd)OpMVIpaHe Ha Mna3apa 3a NPakKTUKUTE 3a KOPNOPaTUBHO
ynpasaneHne, KOeTto OT CBOA CTPpaHa wWwe goeeane 40 OKa3BaHe HAa MHAOAUMPEKTEH HATUCK BbPXY OPYHKECTBOTO
3a ﬂO-MHOFOO6pa3HVI OpraHu” Ha ynpasaeHue.

Mpe3 otyetHaTa 2025 r. He e u3BbpLIBaHa NpomMmaHa B CbCTaBa Ha CbBeTa Ha AMPeKTopuTe Ha “XonauHr
Hos Bek” AL,

CbBETBLT Ha AMpeKTopuTe Ha “XonauHr Hos Bek” AL ce CbCTOM OT 3 YneHa CbINAaCHO YCTPOWCTBEHUTE
aKTOBe Ha ApyKecTBoTo. MNopagu ¢akra, ye “XonauHr Hos Bek” ALl e Ny6AMYHO APY*KECTBOTO MO CMMUCHAA
Ha 3MMLK, e 3aabaKUTENHO CNa3BaHETO Ha U3MCKBAHETo Ha Yn. 116a, an. 2 ot 3MMUK Hait-manko 1/3 ot
cbCTaBa Ha CbBeTa Ha gMpeKTopuTe Aa 6bAaT He3aBMCMMM uneHoBe. HesaBucum uneH Ha C[ e Paaka
Oumutposa Motosa — Kpymosa. Mpunaralikm npueTtata NOAMTMKA Ha MHOroobpasmeTo u3bpaHWAT
nocpeacTBom npospayHa npoueaypa CbBeTbT Ha AWPEKTOPUTE € CTPYKTYpUpaH Mo HauyuH, KOWTO Aa
rapaHTMpa npodecnmoHannsma, 6e3npmucTPacTHOCTTa M HE3aBMCMMOCTTA Ha PeLleHUATa My BbB BpPb3Ka C
YyNpaBAEHNETO Ha AOPYXKECTBOTO, KaTO HEroBUTE Y/eHOBE MpuUTeXKaBaT noaxoaAawmte Keanudukaums,
3HAHWA M YNPABAEHCKM ONUT, KOUTO U3UCKBA 3aeMaHaTa OT TAX NO3ULMA N TEXHUTE KOMMNETEHLMM, NPaBa U
3a4b/XKEHUATA cnenBaT M3UCKBAHUATA Ha 3aKOHa, YCTPOMCTBEHUTE aKTOBE M CTaHAapTUTe Ha gobpaTa
npodecnoHanHa 1 ynpaBaeHCKa NpakTuKa.

OpraHu3aumMoHHaTa CTPYKTypa M cMcTeMa 3a yrnpaBieHue Ha APYXKEeCTBOTO e npeanocTaBKa 3a MBKaBOCT
Ha npouecbT Ha B3emaHe Ha peweHuA. YneHoBeTe Ha CoBeTa Ha ANPEKToOpUTE pasnosiarat C
HeO6XO,DMMOTO Bpeme 3a U3nbv/IHEHNE Ha TEXHUTE 3a4a4U U 3a4bNIKEHUA.

C uneHosete Ha CbBeTa Ha AONPEKTOpUTE Ca CKIKYEHN O0TroBOPU 3a Bb3/1araHe Ha ynpasieHNETo, B KOUTO
Ca onpeaeneHn TeXxHUTe 3aabNIXKeHNA U 3a4a4N, KPUTEPUNUTE 3a Pa3mMmepa Ha TAXHOTO Bb3HaArpa*XgeHue,
3a4b/IKEHUATA UM 3a TOANTHOCT KbM APYHKECTBOTO N OCHOBAHUATA 34 OCBO60)-K,EI,aBaHe.

MpuHuMnuTe 33 bopmupaHe pasmepa 1 CTPYKTypaTa Ha Bb3HArParKAEHUATA, AOMbJAHUTESHUTE CTUMYAN U
TaHTMeMU ca onpegeneHn B npuetata oT OCA NoAUTMKa 3a Bb3HarpaxAeHUATa Ha yneHoBaTe Ha CbBeTa
Ha AMpPEKTOPUTE, OTUMTALLLA 334 b/IKEHUATA U MPUHOCA Ha BCEKU eAMH Y/ieH B AeMHOCTTa U pe3ynTaTute Ha
“XonguHr HoB Bek” A/l, Bb3MOXXHOCTTa 3a NoAbOOp M 3aabprKaHe Ha KBAaUOULMPAHU U SIOASTHU YIEHOBE,
YMUTO UHTEPECU CbOTBETCTBAT Ha Ab/IFOCPOYHUTE MHTEPECU HA APYKECTBOTO.

MHbOPMaLMsA OTHOCHO FOAMLIHUA PasmMep Ha MoJlyyeHuTe OT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE
Bb3HarparkaeHus e onosBecTeHa B [OAMWHMA [OKNag 3a AelHocTTa Ha “Xonguur Hoe Bek "Al 3a
oTyeTHaTa 2025 r., KaKTo M B [JOKNaAa 3a U3NbJHEHWE HA MOJIMTUKATa NO Bb3HArparkAeHUATa, KOWTO e
CaMOCTOATENEH ALOKYMEHT KbM roguLHMA GUHAHCOB OTHET 33 AeMHOCTTA Ha APYKECTBOTO.
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Mpe3 2025 r. yuneHoBeTe Ha CbBeTa HAa ANPEKTOPUTE HE Ca NOMYYNUAN AONBAHUTENHN CTUMYIU, 06BbP3aHM
C oTYeTEHUTE GMHAHCOBU PE3YATaTU OT AEMHOCTTA HA APYKECTBOTO.

Mpe3 2025 r. O6wWoOTO cbbpaHWe Ha aKUMOHEepUTE Ha APYXKECTBOTO He e rNnacyBasio Ha YneHoBeTe Ha
CbBeTa Ha ANPEKTOPUTE AOMBAHUTENHU Bb3HArpaXKAeHuA nog opmaTta Ha TaHTMEMM B 3aBUCMMOCT OT
peanusnpaHutTe GUHAHCOBM PE3YNTATU.

He e npeasuaeHo [pyKecTBOTO Aa MPeAoCTaBsA KAaTo AOMbBAHUTE/IHU CTUMY/IM Ha W3MbJHUTESIHUTE
uneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKLMK, ONUUKU BbPXY aKUMKU U APYrM NoaxoAsAlm UHAHCOBU
WHCTPYMEHTMU.

YneHoBeTe Ha CbBeTa Ha AupekTopute Ha “XonauHr Hos Bek” ALl nsbsaresaT um HegonyckaT peaneH uam
noteHuManeH KOHGAMKT HA WHTEpecK, Ccrnas3BalikKM NpueTuTe npoueaypu, perfameHTUpaHu B
YCTPOMCTBEHUTE aKTOBE Ha ApYy*KecTBOTO. CbBETHT HA AMpeKkTopuTe Ha “XonauHr Hos Bek” AL, vma
npueta cuctema 3a m3bAreaHe Ha KOHPAMKTM HA MHTEPECUM MPU CAENKM CbC 3aMHTEPECOBAHWU AWLA U
pa3KkpmMBaHe Ha MHPOPMaLMA NPU Bb3HWMKBAHE HA TakMBa. Mpu onpeaensaHe Ha AMUaTa KaTo CBbP3aHU U
3auHTEepecoBaHu ce n3nonseat gedmHmnumuTe, gagenn ot 3MMUK, a umeHHo:

»  WHdbopmauyma no ya. 100 H, an. 8, 1.6 ot 3MMUK. OnucaHne Ha noanTMKaTa Ha MHoroobpasue,
npuiaraHa no OTHOLWEHME HA ALMUHUCTPATUMBHUTE, YNPAaBUTEHUTE W HAA30PHUTE OPraHM Ha
Apy»KecTBOTO - B XonauHr ,Hos Bek” ALl ce npuaaraT Ha NPaKTUKA 3HAYMMUTE 33 APYHKECTBOTO
BMAOBE MHOroobpasua No OTHOLWIEHWE Ha agMWUHUCTPATUBHUTE, YNPABUTE/IHUTE U HAA30PHUTE
OpraHM Ha emMUTeHTa, BbB BPb3Ka C acMeKTW, KaTo Bb3pacT, non unm obpasosaHue w
npodecMoHaneH ONUT, C UEeN OocurypsBaHe Ha pasHOObpasHW rnefHM TOYKM M ONUT 3a
cnocobcTBaHe B3eMaHETO Ha HE3AaBUCMMM PELUEHNA M CTabUAHO yMpaB/ieHMe, KOATO BK/OYBA
aACneKTH KaTo obpasoBaHue n npodecnoHaneH onuT, noa. OnpepensHeTo Ha
OopraHM3auMoHHaTa CTPYKTypa M noabopa Ha AunuaTa, M3Mb/HABAWM CbOTBETHUTE GYyHKLMMK ce
npasu 6e3 ornes Ha Bb3PACT, NOA WAW APYrM XapaKTepucTMKW. MopbopbT ce M3BBLPLIBA
egMHCTBEHO Ha 6asa KauyecTBaTa M KBanvduKauumaTa, HeobXoAMMM 33 W3MbJAHEHWE Ha
CbOTBETHUTE AEMHOCTU, C Ornes NOCTUraHeTo Ha ONTUMAIHM pe3yaTaTn. CbobpasHO NOAUTUKUTE
N NPaKTUKUTE 33 NOAADBPNKAHE U OCUTYpABaHE Ha pa3sHOObpa3Me B CbCTaBa Ha PbKOBOAHUTE
opraHu, [pyXecTBOTO ce CTpemu fa noaabprka ueneso HMBO oT 30% OT YneHoBeTe Ha CbBeTa Ha
OvpeKkTopute Aa 6baaT OT no-cnabo npeacTtaBeHMA NOA, KATo NpU HeobxoAMmocCT ce
3aKkpbrassa (Hagony) Ao uysano uucno. Kbm 31 gekemspu 2025 r. [pyKecTBOTO M3NbAHABA
33/10KEHOTO LLeNIEBO HUBO, KATO eAuH YneH (33%) oT cbcTaBa Ha CbBeTa HA AMPEKTOPUTE € XKeHa.
OTtyeTeHaTa CTOMHOCT HazBuWaBa cpegHuTe HuBa B EC, Kacaewm pPbKOBOAHWUTE OpPraHM C
ynpasuTtenHn oyHkuumn (15%). Moautukata Ha MHoroobpasuve He AOMycKa OrpaHuyeHue Ha
Bb3PacTOBUA CbCTaB NO OTHOLWIEHWE Ha PbKOBOAHWUTE OpraHW W NepcoHana. B gpyxkectsoto ce
LLeHM PaBHOMOCTABEHOCTTA Ha MOJIOBETE M HAMA C/Ay4Yan Ha SUCKPMMMHALMA NO KaKBUTO M Aa e
npu3Haum.

¥ Mua No cMucuaa Ha yn. 114, an. 6 ot 3MMNLUK ca yneHoBeTe Ha ynpaBUTE/IHUTE U KOHTPOJIHUTE
OpraHu Ha Ny6AMYHOTO APYNKECTBO, ANLATa - NPEACTABUTENN HA HOPULMYECKM IMLLA, Y1eHOBE HA
TaKMBa OpraHu, HEroBUAT NPOKYPUCT, NLLA, KOUTO NPAKO U/UAM HEMPAKO NPUTEXKABAT Hal-Masiko
25 Ha cTo OT rnacoseTe B 06WWOTO cbOpaHUe Ha APYKECTBOTO MM FO KOHTPOAMPAT, @ NPU CAENKM
Ha ObLLEPHO APYKECTBO - YNEHOBETE Ha YNPaBUTENHUTE U KOHTPOJIHUTE MY OpraHu, AnuaTta -
NpeacTaBuUTENM HA HOPUAMYECKM UL, YNEHOBE Ha TaKMBa OPraHu, HErOBUAT MPOKYPUCT, UL,
KOMTO MPAKO U/MAN HENPAKO NpUTEXaBaT Hail-mManko 25 Ha CTo OT rnacosete B 061070 cbbpaHue
Ha APYKeCcTBOTO, Pas3/NMYHU OT Ny6AMUYHOTO APYKECTBO, KAKTO M CBbP3aHMUTE C TAX NLA, KoraTo
Te:

1. ca cTpaHa, HeMH NpeacTaBuUTeN UM NOCPEAHUK NO CAE/IKAaTa UM B TAXHA MO/3a ce U3BbpLUBAT
COENKUTE NN [EeACTBUATA, NN
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2. npuTeasaT NpPAKo U/MAM HenpsaKo noHe 25 Ha cTo OT rnacoseTe B 06uW0TO cbbpaHue uau
KOHTPO/IMPAT OPUAMYECKO AWLE, KOETO € HacpellHa CTpaHa, HeuH npeactaBuTen Wau
NocpeaHuK Mo cAaenKaTa Uamn B YMATO NoJI3a Ce U3BbPLIBAT CAENKATE AN AEACTBUATA;

3. ca YNeHOoBE Ha YMPaBUTENHN UAWU KOHTPOJIHM OPraHK, NPeacTaBUTENN Ha IOPUANYECKM NKnUa,
YNEeHOBE Ha TaKMBa OPraHM UM MPOKYPUCTU Ha OPUANYECKO Anue no 1.1 1 2.

» Cebp3aHu nua no cmmncbna Ha § 1, 1. 13 ot AP Ha 3MMNLUK ca:
1. nnuata, e4HOTO OT KOUTO KOHTPOAMPA APYroTO NLLE NN HEFOBO AbLULEPHO APYXKECTBO;
2. NMuaTa, YNATO AENHOCT CE KOHTPOAUPA OT TPETO NINLE;
3. nnuaTta, KOUTO CbBMECTHO KOHTPOAMPAT TPETO NINLLE;
4. cbnpysuTe, POSHUHMTE MO NpaBa ANHUA Be3 orpaHUYeHUs, POAHUHUTE NO CbpebpeHa ANHUA
[0 4YeTBbpTa CTeneH BKAYMTENHO M POLAHWHUTE NO CBATOBCTBO A0 YeTBbpPTa CTeneH
BKIOYUTENHO.

» KoHTpon no cmucubna Ha § 1, 1. 14 ot AP Ha 3MMLUK e Hanuue, Korato egHo nvue:

1. npuTexaBa, BKAOYMTENHO 4Ype3 AbLLEPHO APYKECTBO WM MO cuaaTa Ha cropasymeHue ¢
Apyro nuue, Hag, 50 Ha cTo oT 6posA Ha rnacoseTe B 06LWOTO CbOpaHMe Ha e4HO APYMKECTBO MU
LPYro 1opuanyecko anue; nam

2. MOXe fa onpegena NpAKO MAM HENPAKO NoBeye OT MONOBMHATA OT YJIEHOBETE Ha
YyNPaBUTENHUA WU KOHTPOJHMA OpPraH Ha e4HO OPUANYECKO NLE; NN

3. MOXe No ApYyr HauMH A3 ynparkHABa pellaBallo BAUAHWE BbpXy B3EMAHETO Ha peLUeHUs BbB
BPb3KA C AEMHOCTTA Ha tOPULMYECKO NnLLe.

,ﬂ,eﬁCTBaUJ,aTa cuctema rv 3aabv1XKaBa He3abaBHO Aa Pa3sKpuUAT CbluecTesyBalln KOHCI)I]MKTM Ha UHTEpecn n
Aa OCUTYPAT Ha aKuuoHepute [Joctvn A0 MHCI)OpMaLI,MFI 3a CAENKN Mmexay ApyXKeCTBOTO U TAX UIn
CBbpP3aHU C TAX nua.

Mpe3 otyeTHaTta 2025 r. He ca CKAOYBAHWU CAENKM MeXAY APYKeCTBOTO M uyneHoBe Ha CbBeTa Ha
ANPEKTOpUTE M/UAN CBBP3aHU C TAX nLa.

» OpuTeH KomuTteT — [leHOCTTa Ha CbBeTa Ha AMpeKTopuTe ce nognomara or OauTeH KOMMUTET,
Cb34afleH Bb3 OCHOBAa Ha MUCMEHO oOnpefesieHa CTPyKTypa, 06XxBaT OT 3afayl, Ha4duH Ha
dYHKLMOHUPAHe 1 npoueaypu 3a OTYMTaHE, B CbCTaB, KOMTO OTroBaps Ha 3aKOHOBUTE U3UCKBAHUA
N KOHKPETHUTE HYXKAWN Ha APYXKEeCTBOTO M e npen3bpaH oT O6woTo cbbpaHMe Ha aKUMOHepUTe Ha
13.07.2023r. 3a HOB TpuroguweH maHaat. MNpu M360pPBT HA 4Y/NEeHOBE Ha OAUTHUSA KOMUTET e
Cna3eHo M3MCKBAHETO Ha 3aKOHa 3a He3aBucMMMA GUHAHCOB O4MUT MHO3MHCTBOTO OT Y/IEHOBETE Ha
OAMTHWUA KOMUTET A3 Ca BbHLUHM 33 U HE3aBUCMMM OT APYKECTBOTO.

OAMTHUAT KOMUTET € B CbCTaB OT 3 /Tpu/ uneHa, KOMUTO ca He3aBUCMMM. MaHAaTbT Ha U3BPAHUAT OAUTEH
KOMWTET € TPU FroAMNHM.

OcHOBHUTE GYHKUMM Ha OAUTHMA KOMUTET Ca pernaMmeHTUpaHu B 3aKoHa 3a He3aBUCUMMA GUHAHCOB OAUT
1 Ca KaKTo ciejsa:

1. uHpopmmupa CbBeTa Ha AMPEKTOPUTE 3a pe3ynTaTUTe OT 3aLb/IKUTENHWUA OAWUT U MNOACHABA MO
KaKbB HaUMH 330 b/KUTENIHUAT OAUT € AONPUHECHA 3a AOCTOBEPHOCTTA Ha GUHAHCOBOTO OTUMTAHE, KaKTO U
pO/IATa HAa OAWUTHMA KOMUTET B TO3M MPOLLEC;

2. HabnogaBa npoueca Ha GUHAHCOBO OTYMTAHE M NPEACTaBA NPENnopPbKN U NPeA/IOKeHUs, 3a Aa ce
rapaHTMpa HerosaTa epeKTUBHOCT;

3. HabnoaaBa epeKTMBHOCTTA Ha BbTPELLHATA KOHTPO/IHA CUCTeMA, Ha CUCTemaTa 3a yrpaB/eHue Ha
pUCKa M Ha AeWHOCTTa MO BbTPELEH OAWUT MO OTHOWEHWe Ha GUHAHCOBOTO OTYMTaHE B OAUTMPAHOTO
npeanpuATtue;
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4. HabnogaBa 3a4bAXKUTENHMA OAUT Ha roAUWHUTE PUHAHCOBM OTYETU, BKIOYUTENIHO HErOBOTO
M3BbpLIBaHE, KaTo B3eMa NpeaBua, KOHCTaTauuMTE M 3aKAto4eHUATA Ha KomucmnaTa no npmaaraHeTo Ha Y.
26, naparpa¢ 6 ot PernamenT (EC) Ne 537/2014;

5. npoBepsiBa M HabnAaBa HE3aBUCMMOCTTA Ha PErnctpupaHuvTe OAMTOPU B CbOTBETCTBUE C
M3UCKBaHUATA Ha rnasu wecta u cegma ot 3HPO, Kakto n ¢ ua. 6 ot PernameHnt (EC) Ne 537/2014,
BK/IIOUNTE/IHO LLeNecbobpasHOCTTa Ha NpeaoCTaBAHETO Ha YCAyrM WM3BbH O4MTa Ha OAMTUPAHOTO
npeanpuATMe No Ya. 5 oT cbwmAa pernameHT;

6. oTroBapA 3a npoueaypaTta 3a Noabop Ha PerucTpMpaHns oaMTop M NpenopbyBa Ha3HAYaBaAHETO
MY C U3K/IIOYEHME Ha CyYyanTe, KOraTo 0AUTUPAHOTO NpeanpuATUe pasnosiara c KOMUcKa 3a noabop;

7. yBegomasa KomucuaTta, Kakto n CbBeTa Ha AMPEKTOPUTE 3a BCAKO AaAeHO odobpeHune no un. 64,
an. 3 nun. 66, an. 3 ot 3HPO B 7-gHEBEH CPOK OT AaTaTa Ha PELLUEHUNETO;

8. oTYMTa AEMHOCTTa CU Npea opraHa no HasHa4vaBaHe;

9. u3rotea n npenoctassa Ha Komucmata B cpok o 30 1oHM roanLleH AOKNA4 32 4eNHOCTTA CH.

Il. ThaBa sTopa OAUT U BbTPELLIEH KOHTPOJ1

BbTpelWHWAT KOHTPON W yNpaBAeHUeTO Ha puCKa Ca AMHAMWYHWM W UTepaTUBHU npouecw,
ocblecTsABaHU OT ynpaBUTE/IHUTE U HAA3O0PHUTE OpPraHuU, Cb3dadeHn Aa OCUTYPAT pPa3yMHa CTeneH Ha
CUTYPHOCT NO OTHOLWEHWE Ha NOCTUraHe Ha LuennTe Ha OpraHn3aunATa B NOCOKA NOCTUTaHe Ha e¢)eKTMBHOCT
n e¢VIKaCHOCT Ha onepauunnte; HaAeXXAOHOCT Ha CbMHaHCOBVITe OoT4yeTHn, CnasBaHe WU npunaraHe Ha
CbluecTByBalWnTe 3aKOHOBU U Pery1iaTopHU pamKn.

Ha ocHoBaHMWe un. 2 oT 3aKoHa 3a GMHAHCOBO YNpaB/ieHME W KOHTPOA B NyBANMYHMA CeKTop npw
CnasBaHe Ha NPUHUMMUTE 3a 3aKoHOCbObpasHocT, A06po ¢MHAHCOBO ynpas/ieHWe U MpPO3padvHOCT
“XonguHr Hos Bek” A, uma paspaboteHa M ¢yHKUMOHMpPaALWLA cucTema 3a GUHAHCOBO ynpasiaeHue M
KOHTPOA, BK/KOYBALLA MOAUTUKM M npoueaypu C Len Aa ce NOCTUIHe pa3ymMHa YBEPEeHOCT, Ye LenuTe Ha
APYKEeCTBOTO Ca NOCTUIHATU Ypes:

CbOTBETCTBME CbC 3aKOHOAATE/ICTBOTO, BbTPELUHNTE aKTOBE U A0r0BOpPMU;

HaAeaAHOCT 1 BceobxBaTHOCT Ha GUHAHCOBaTa U onepatnBHaTa MHbOpPMaLMS;

MKOHOMMYHOCT, eHEKTUBHOCT M €PUKACHOCT Ha AeMHOCTUTE;

onasBaHe Ha aKTMBUTE N MHPOopMaLUATA.

CbBeTbT Ha gMpeKTopuTe Ha “XonamHr Hos Bek” ALl HOCK ynpaBaeHCcKa OTrOBOPHOCT 3a:

onpenensHeTo Ha LeanuTe Ha OpraHM3aumMmnTe, KOMTO PbKOBOAAT Pa3paboTBaHETO U NpUIaraHeTo Ha
CTpaTernMyeckun nNaaHoBe, NJaHOBE 33 AEMCTBME M NPOrpaMm 3a AOCTUIAHE Ha MOCTAaBEHUTE LeNw;

MAEHTUOUUMPAHETO, OLUEHKaTa W YNpaBNeHMETO Ha PUCKOBEeTe, 3aCTpallaBalliM MOCTUFAHETO Ha
LenunTe Ha opraHusaumuTe;

NAaHUPaAHETO, YNPaBJAEHMETO U OTYMTAHETO Ha NyBAMYHUTE CPEACTBA C Or/iel, NOCTUraHe Ha LuenuTe
Ha OpraHn3aunuTe;

CNa3BaHeTO Ha NpuHuMniMTe 3a A06po GMHAHCOBO yMpaB/JeHME W MPO3PAYHOCT HA NYyOANYHUTE
CpeacTBa, KaKTo M 33 3aKOHOCHLOHPA3HOTO MM YMNpPaBAEHNE U PA3XOABaHE;

edeKTMBHOTO yNpaB/ieHMe Ha NepcoHana 1 NoaabpKaHETO HUBOTO HA KOMMETEHTHOCTTa My;

CbXPaHEHMETO W ONA3BaHETO Ha aKTUBUTE U MHbOPMaUMATa OT MorMBaHe, Kpaxkba, HeNno3BoseH
40CTbN M 3/10ynoTpeba;

Cb3aBaHETO Ha MOAXOAALLA OPraHU3aUMOHHA CTPYKTypa C Len e(PeKTUBHO W3MbJHEHWE Ha
334 b/IKEHUATA;

pa3fenAHeTo Ha OTroBOPHOCTMTE MO B3eMaHe Ha peleHWe, OCbLLECTBABAHE Ha KOHTPOA W
U3MbJIHEHWUE;

OCUIYPABAHETO Ha MbJIHO, BAPHO, TOYHO M CBOEBPEMEHHO OCHETOBOAABAHE HA BCUYKKN OMepauuu;

OoCUrypsiBaHETO Ha GYHKUMATA MO BBbTPELUEH OAWT B CbOTBETCTBME C AENCTBALLOTO 3aKOHOAATE/CTBO;
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HabNIOOEHMETO W aKTya/M3MPaHETO Ha cucTemuTe 3a GUHAHCOBO YMpaBAeHUE M KOHTPOA M
npeanpvemMaHeTo Ha MEpPKM 3a NoLoBPABAHETO MM B U3MbJHEHME HA MPEMNOPBKM OT BLTPELIHUA O4MT U
APYr NPOBEpKY;

[OKYMEHTUPaHETO Ha BCMYKM Onepauuuv U AeWCTBMA W OCUTypABaHEeTO Ha MNPOCNeAMMOCT Ha
npouecuTe B OpraHn3aLunTe;

BbBEXKAAHETO Ha aHTUKOPYNUMOHHW Npoueaypu;

OTYETHOCTTA U AOKNAABaHETO 338 CbCTOAHMETO Ha CMCTeMMTE 38 GUHAHCOBO YrpaB/ieHNe U KOHTPO;

BbBEXKAAHETO Ha BbTPELLUHWU NpaBuia 3a GUHAHCOBO YNpPaBAeHME U KOHTPON C aMUHUCTPATMBEH aKT
WM CUCTEMA OT aKTOBE;

Cb3[aBaHETO Ha YC/NI0BMA 33 3aKOHOCHO6PA3HO U LLeNecbobpasHo ynpaBaeHUe, ageKkBaTHO U eTUYHO
noBefeHue Ha NepcoHana B opraHusaumure.

KaTo OCHOBHM KOMMOHEHTU M XapaKTEPUCTUKM Ha cUCTemMaTa 3a GUHAHCOBO yNpaB/ieHUE U KOHTPO
BKJ/IIOYBA CleAHUTE B3aMMOCBbP3aHN ENEeMEHTH:

EnemeHTtn MpuHuunun |

KoHTponHa cpepa 1. AnyHaTa NoYTeHOCT M NpodecroHanHa eTMKa Ha PbKOBOACTBOTO M MepcoHasna Ha
OpraHun3aumaTa;
2. ynpaBnieHcKaTa dunocodusa v cTun Ha paboTa;
3. opraHu3auMOHHaTa CTPYKTYpa, OCUrypABalla pasgeneHne Ha OTrOBOPHOCTUTE,
MNepapxXnyHOCT U ACHW NPaBWIa, NPaBa, 3a4b/IKEHUA U HUBA Ha [OKNAABAHE;
4. NONNTUKUTE N NPAKTUKUTE NO yNpaB/JeHNe Ha YOBELLKUTE pecypcu;
5. KOMNETEeHTHOCTTa Ha NepcoHana.

YnpasneHue Ha pUcka 1. ngeHTMOUUMpPaHe, OLEHABAHE U KOHTPOMPaHe Ha NOTEHUMaNHWU CbOUTMA MK
CUTyaLMK, KOWTO MoOraT Aa MOBAMAAT HEraTMBHO BbPXy MOCTUraHe UesMTe Ha
opraHMsauuMaTa, U e npefHasHayeHo Aa [afe pasymHa YBEPeHOCT, Ye ueauTe e
6baaT NoCTUrHaTK.
2. opraHusupaHe, AOKYMEHTMpaHe W [OKNajBaHe npes KOMMETeHTHWTE OpraHu
npeanpueTTe MEpPKW 3a NpeaoTBpaTABaHe pucKa OT M3MamMv U HEpPeaHOCTH,
3acAralwm GUHaHCOBUTE MHTEpecH Ha EBponeickuTe 0bLHOCTY.

KoHTponHu geitHocTH 1. npoueaypm 3a paspellasaHe n ogo6psaBaHe;
2. pasgensHe Ha OTTOBOPHOCTUTE MO HaYyMH, KOMTO HE MO3BOMABA E€AWH CAYKUTEN
elHOBPEMEHHO fAa WMMa OTroBOPHOCT no  opobpsBaHe,  U3MbJHEHME,
0CYeTOBOASABAHE U KOHTPOJI;
3. cucTema 3a [ABOEH MOAMMC, KOATO He paspellaBa NoemaHeTo Ha ¢MHAHCOBO
3a4b/KEHME MW M3BbPLLIBAHE Ha NiauiaHe 6e3 NoAnucuUTe Ha PbKOBOAMTENS Ha
opraHu3aumaTa 1 IMLETO, OTTOBOPHO 3a CYETOBOAHMTE 3anNuCcBaHus;
4. npaBu/a 3a A0CTbN 40 aKTMBUTE U MHOOPMALMATA;
5. npeaBapuTesieH KOHTPOA 33 3aKOHOCbOBPA3HOCT, KOMTO MOKe Aa Ce M3BbPLUBA
OT Ha3HayeHW 3a LeTa GUHAHCOBM KOHTPOIbOPY MM APYTU N1LE, ONpPeaesieHn oT
pPbKOBOAMUTE/IAA Ha OPraHU3aLMATa;
6. npoueaypu 3a NbJIHO, BAPHO, TOYHO M CBOEBPEMEHHO OCYETOBOAABAHE HA BCUYKM
onepauuu;
7. AOK/NafBaHe M MNpOBepKa Ha [AeiHoCcTUTe - oueHKa Ha eduKacHocTTa M
edeKTUBHOCTTa Ha onepaumuTe;
8. mpoueaypu 3a HabtoaeHNE;
9. npaBu/ia 3a ynpas/ieHWe Ha YOBELLKUTE pecypcu;
10. npasusia 3a AOKYMEHTMPAHE Ha BCMYKM Onepaumu v OenCcTBuA, CBbpP3aHM C
OEVHOCTTa Ha OpraHM3aumaATa;
11. npasuia 3a cnasBaHe Ha IMYHa NOYTEHOCT U NPOodECHOHAHA ETUKA.

UHdopmauma n KomyHuKauma 1. naeHtnoduumpaHe, cbbupaHe M pasnpocTpaHsBaHe B noaxogswa dopma M
CPOKOBE Ha HafeXJHa U [O0CTOBepHa MHPOPMaLMA, KOATO [a NO3BOAABA Ha BCAKO
[OTBXKHOCTHO /InLE [ia Noeme onpesesieHa OTrOBOPHOCT;
2. edbeKTMBHA KOMYHMKaLMA, KOATO Aa MPOTMYa MO XOPU3OHTasna M BepTUKana Ao
BCUMYKM lepapXMyHU H1MBA HA OpraHM3aLmaTa;
3. u3rpaxgaHe Ha nogaxogawa WHGOPMaUMOHHA CUCTEMa 3a ynpas/ieHue Ha
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opraHM3auMaTa C Len CBeAaHe A0 3HaHMETO Ha BCUYKM CYKUTENM Ha ACHW U
TOYHM YKa3aHUA 1 pasnopexgaHnsa rno OTHOLIEHWE Ha PoNiATa U OTTOBOPHOCTUTE UM
BbB BPb3Ka C PMHAHCOBOTO yNpaB/ieHne 1 KOHTPO;
4. npunaraHe Ha cucTema 3a [OKYMeHTMpaHe M AO0KYMeHTOoB60pOoT, CbabpiKalla
npasuaa 3a cbCTaBsAHe, odOpPMsHE, OBWMKEHME, M3MNON3BaHE W apxuMBupaHe Ha
[LOKYMEHTUTE;
5. OKYMEHTMpPaHe Ha BCMUYKM OMepaLmm, MPoLLEecH 1 TpaHCaKLMM C LLeNn ocurypssaHe
Ha afleKBaTHa OAMTHA MbTEKa 3a NPOCNEAMMOCT U HabAoAeHNE;
6. usrpaxkgaHe Ha epeKTMBHA M HaBpeMeHHa CUCTeMa 3a OTYETHOCT, BK/oYBaLLa:
HMBa W CPOKOBE 3a [AOKNajBaHe;, BWMAOBE OTYETW, KOMTO Ce MPeacTaBAT Ha
pbKOBOACTBOTO; GOPMM Ha AOKNAABAHE MPU OTKPMBAHE Ha FPeLlkKn, HEPeaHOCTH,
HenpasuaHa ynotpeba, usmamu unm 3noynotpeba.

MoHUTOpPUHT 1. Tekywo HabaAeHUE, CAMOOLLEHKA U BbTPELIEeH 0ANUT

FroaMWHUAT dMHaAHCOB oTyeT Ha “XonguHr Hos Bek Al noanexu Ha He3aBUCUM PUHAHCOB OAMT, KaTo Mo
TO3U HauyMH Ce MoCTUra OBEKTMBHO BbHIIHO MHEHMEe 3a HauyuHa, MO KOWTO MOCNEAHUAT € U3roTBeH U
npeacraBeH. [lpyecTBOTO M3roTBa M MNOAAbP)KA CYETOBOAHATA CM OTYETHOCT B CbOTBETCTBME C
MeayHapoaHUTE CYETOBOAHM CTaHAAPTU.

fogMwHUAT ¢uMHaHCOB oTyeT Ha “XonamHr Hos Bek "A[l 3a otyeTHaTa 2025 r. e 3aBepeH oOT
cneumannsmpaHo oamMTopcko npeanpuatve ,Aktus” OO0, EMK 813194075, cepanve U agpec Ha
ynpasneHue rp. BapHa, yn. ,[yHaB” 5, pernctpaunoHeH Homep B UWOEC Ne 005, ¢ oTroBOpeH oAuTop
KoctagmHka KoeBa, usbpaHo Ha O6wWoOTO cbbpaHue Ha akuuoHepuTe Ha 02.07.2025 r. no nNUCMeHO
npeanoxeHune Ha CbBeTa Ha AUPEKTOPUTE HA APYKECTBOTO, PbKOBOAEHM OT YCTAHOBEHUTE M3MCKBAHWUA 33
npodecnoHannsbm c nogKpenaTa oT OgUTHUA KOMUTET.

CbBeTbT Ha gupektTopute Ha “XonguHr Hoe Bek ”“ALl e cb3gan BCMYKM HeobXoauMM YCNOBUA 3a
edeKTUBHO M3Mb/HEHME Ha 3a4b/KEHMATA Ha PerucTpupaHus oauTop/oAMTOPCKO npeanpuatve B
npoLieca Ha M3BbPLIBAHE Ha BCUYKM HEODXOAMMM Mpoueaypu, onpeaeneHy oT 3aKoHa 3a HesaBUCUMUA
oaNT U MexXayHapoaHUTe CTaHAAPTM 33 OAWT, Bb3 OCHOBA Ha KOMTO MoraT Aa M3pas3AaT He3aBUCUMO
OANTOPCKO MHEHME OTHOCHO A0CTOBEPHOTO NpeAcTaBAHE BbB BCMYKM acMeKTU Ha CbLLECTBEHOCT BbB
$MHAHCOBUTE OTYETU Ha APYIKECTBOTO.

C ornen obesnevyaBaHe edeKTMBHOCTTA Ha paboTaTa Ha PErMcTpUpPaHOTO OAMTOPCKO MpeanpuaThe Ha
“XongmHr Hos Bek” A[l, CbBeTbT Ha AupekTopuTe paspabotn u npue MepKM 3a ocurypsBaHe
epeKTUBHOTO M3Mb/IHEHME Ha 3aAb/XKEHMATa Ha OAUTOPUTE Ha APY’KECTBOTO Bb3 OCHOBa Ha
M3MCKBaHMATA Ha 3aKoHa 3a He3aBMCUMUA GUHAHCOB OAUT.

He3aBMCUMMAT PUHAHCOBMAT 0AUT 0OXBallla NPoLLeAypV 3a MOCTUraHe Ha pPasyMHa CTeneH Ha CUrypHOCT:

e 3aCnasBaHe NPUHUMUMMUTE Ha CHETOBOACTBOTO ChI/IAaCHO NPUIOXKMMaTa cueToBoaHa 6as3a;

e [OKOJIKO CYETOBOAHATA MOMIMTMKA Ha OAUTUPAHOTO MpeanpuatTue e uenecbobpasHa 3a HerosaTa
OENHOCT M e CbBMEeCTMMa C MNpUAoMKMMaTa cyeToBogHa 6a3a M CYETOBOAHMTE MNONUTUKW,
M3N0N3BaHNU B CbOTBETHUA OTPaCH;

e 3a nocienoBaTeNHOCTTa Ha MpuWaaraHeTo Ha OMoBecTeHaTa CYETOBOAHA MOJIUTMKA ChracHO
NpUAoMKMMaTa cyeToBoaHa 6a3a;

e 32 edeKTMBHOCTTAa Ha CUCTEMATa Ha BbTPELUHMA KOHTPOJI, OrpaHMyeHa [0 NocTUraHe LEnuTe Ha
0AunTa;

e 33 npoueca Ha CYETOBOAHOTO MPUK/IIOYBAHE U U3rOTBAHETO Ha GUHAHCOBUA OTYET;

e 33 [JAocToBepHocTTa M Heobxogumarta 3a noTpebutennte o6xBaTHOCT Ha npejacTaBeHaTa U
ornoBecTeHa BbB pUHAHCOBMA OTYET MHPOPMALLMA CbIIACHO NPUIOXKMMaTa cueToBoHa Hasa.

e 32 CbOTBETCTBMETO MeXAy MHPOPMaLUATa BbB GUHAHCOBUA OTYET M Ta3u B [OKAaja 3a AEeMHOCTTa
Ha PbKOBOACTBOTO Ha OAUTMPAHOTO MpPeAnpuUATME, KaKTO M BCAKa Apyra MHPoOpMaLMA, KOATO
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OpraHuUTe Ha ynpaB/ieHWe Ha NpeanpuATUETO NPeAOoCTaBAT 3aeAHO C OAUTUPAHUA GUHAHCOB
oTyer.
bes faa ce 3acaraT M3NCKBaHMATA 3a AOKAaABaHe No 3aKOHA 33 He3aBUCMMUA GUHAHCOB 04MUT U PernameHT
(EC) No 537/2014, o6xBaTbT Ha GMHAHCOBMA OAWUT HE BK/KOYBA M3PasABaHE Ha CUIYPHOCT OTHOCHO
6bAeLLaTa *KM3HecnocobHOCT Ha OAUTUPAHOTO NPEANPUATUE, HATO 33 ePEKTUBHOCTTA UM ePUKACHOCTTA,
C KOUTO PHbKOBOACTBOTO Ha OAUTUPAHOTO NPEeANpPUATME € YNPaBAABAIO UM e yNpaBasBa AENHOCTTA Ha
npeanpuATMeTo.

MN3bpaHuaT OamTeH KomuTeT Ha “XonguHr Hos Bek” A[l ocurypsBa HaA30p Ha AeMHOCTUTE MO BbTPeLLEeH
OAMT U cneam 33 USANOCTHUTE B3aMMOOTHOLLEHUS C BbHLUHMA OAMTOP, BKJOYMUTESIHO €CTecTBOTO Ha
HecBbpP3aHW C 0aMUTa YCYTK, NPeAoCTaBAHM OT 0AMTOPa Ha APYKeCTBOTO.

Ill. ThaBa Tpeta 3ALLUTA HA AKUMOHEPUTE

KopnopaTMBHOTO pbKoBOACTBO Ha “XosnauHr Hos Bek” A/l rapaHTMpa PaBHOMOCTAaBEHOTO TPeTMpaHe Ha
BCUYKM aKLIMOHEPU, BKAKOUMTENHO MUHOPUTAPHUTE U YYKAECTPAHHUTE aKLUMOHEPW, U ce 3aAb/KaBaT Aa
3alUMTaBaT TEXHUTE MPaBa, KaKTO W A3 Y/ecHABAT YNPa*KHABAaHETO UM B rPaHULMTE, AOMYCTUMU OT
[AeNCTBAOTO 3aKOHOAATeNCTBO M B CbOTBETCTBME C pasnopenbuTe Ha YCTPOWCTBEHMTE aKToBe Ha
ApyxectBoTo. Ocurypsasat MHGOPMUPAHOCT HA BCUYKM aKLMOHEPU OTHOCHO TEXHUTE MNPaBa.

e 06LWo cbbpaHMe Ha akupoHepuTe
KopnopaTMBHOTO PbKOBOACTBO OCUTypABa Bb3MOXKHOCT Ha BCUYKM aKLMOHepU Aa ydyacTeaT B paboTaTta Ha
06woTo cbbpaHne Ha aKUMOHepUTeE.

Bcnuku dKUMOHEPU Ca VIH¢)OpMVIpaHM 3a npasunarta, CbrnaCHO KOUTO Ce CBUKBAT U npoBexXaaTt 06LLI,VITe
c1>6paHm| Ha aKUMOHEepUTE, BKIKYUTENHO npoueaypuTte 3a rnacysaHe.

AKUMOHepUTe pasnosiaraTt c U3yepnaTesiHa U HaBpeMeHHa MHPOPMaLMA OTHOCHO AHEBHMSA pea, AaTaTta u
MACTOTO Ha MpOBeXAaHe Ha peaoBHO WAM M3BbHPeaHO 3acegaHuve Ha O6uwoTto cbbpaHue Ha
aKuMoHepuTe Ha “XonauHr Hos Bek” A,

MoKkaHaTa 3a CBMKBaHe Ha 06110TO cbbpaHMe Ha akuMoHepuTe ce 06aBABa B TbProBCKUA PErMCTbP KbM
AreHumaTa No BMNWUCBaHWATA, KaTo BPemeTo OT Nyb/iMKYBaHETO Ha MoKaHaTa Ao gaTtata Ha O6woTo
cbbpaHMe Ha akuMOoHepUTe He MoXKe aa Bbae no-manko ot 30 aHu.

MucMmeHUTe matepranu, CBbpP3aHu C AHEBHUA pea Ha 06LL0TO CbbpaHue, ce NOCTaBAT Ha Pa3Mo/oNKeHne
Ha akuMoHepuUTe HaW-KbCHO OO0 AaTaTa Ha 06sBABAaHETO B TbProBCKMA PErncTbp Kbm AreHumata no
BnucBaHMATa Mpu NOMCKBaHE MUCMEHUTE MaTepuany moraTt [a ce NPeaocTaBAT Ha BCEKM aKuMoHep
6esnnatHo.

No Bpeme Ha O6LI.I,OTO C'b6paHVIe KOPNOPaTUBHOTO PBKOBOACTBO OCUTypABa MNpPaBOTO Ha BCUYKM
adKUMOHepKU Oa n3pasAaBatT MHEHUETO CU, KaKTO U Oa 3a4aBaT BbMPOCU.

AKUMOHepUTe € NPaBO Ha r1ac MMaT Bb3MOXHOCT Aa YNpaXHABaT MNpaBOTO CW Ha rnac B O6LLI,OTO
c1:6paHMe Ha ApyXecCTBOTO JIMMHO WM 4Ype3 npencrasutTenn, a Korato YCTpOﬁCTBeHMTe dKTOB€ Ha
APYyXKeCTBOTO NpeaBuUXKAaT TaKaBa Bb3MOXXHOCT — U Ype3 KopecnoHAeHUNA VI/VI}'IVI MO e/1eKTPOHEH NbT.

KopnopaTMBHOTO PbKOBOACTBO OCHLLLECTBABA ed)EKTMBEH KOHTPOAN 4pe3 Cb3gaBaHe Ha HEO6XO,D,MMaTa
OpraHM3aumMAa 3a rnacyBaHeToO Ha YNbJAHOMOLWEHUTE J/iMUua B CbOTBETCTBME C MWHCTPYKUUUTE Ha
AKUMOHEpPUTE NN NO paspelleHnTe OT 3aKOHa Ha4YnHW.
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KoprnopaTMBHOTO pbKoBOACTBO Ha “XonguHr Hos Bek” AJl M3roTeA npaswia 3a OpraHM3MpaHeTo W
NpoBeX4aHeTo Ha peaoBHUTE U M3BbHPeaHuTe O6LM CbbpaHua Ha aKLMOHEPUTE Ha APYSKECTBOTO, KOUTO
rapaHTMpaT paBHOMOCTAaBEHO TPETUPAHE Ha BCUUKM aKLMOHEPU M NPaBOTO Ha BCEKM OT akUMOHepuUTe aa
M3pasu MHEHMETO CU N0 TOYKWUTE OT AHEBHUA pes Ha O6LWoTo chbpaHme.

KopnopaTtuBHOTO pbKoBOACTBO Ha “XonguHr HoB Bek” AJl opraHusupa npoueaypuTe U pefa 3a
npoBexaaHe Ha O6WOTO cbbpaHMe Ha aKkUMOHepWTe MO HAYWH, KOMTO He 3aTpyAHABA MW OCKbMNABA
HEHY}KHO r/1acyBaHETO.

KopnopaTMBHMTe pPbKOBOACTBA Npeanpuvemar AeNCTBMA 3a HacbpyaBaHe y4yacTMETO Ha akuuoHepu B
O6woTo cbbpaHMe Ha aKUMOHEepWUTe, BK/. 4Ype3 OCUrypsBaHe Ha Bb3MOXHOCT 3a AWUCTAHLMUOHHO
NPUCHCTBME Ype3 TEeXHMYECKU CpeacTBa (BKA. MHTEPHET) B C/ly4amTe KoraTo TOBa € Bb3MOMHO U
Heob6xoaMMO.

YneHoBe Ha KOPMOPATMBHOTO PbKOBOACTBO MPUCHCTBAT Ha ObWMWTE CbbpaHWA Ha aKuMOHepuTe Ha
[ApYKecTBOTO.

TeKkcToBeTe B NMUCMEHUTE maTtepuanun, CBbpP3aHnN C AHEBHUA pen Ha O6LLI,OTO c1>6paH14e Ca KOHKPETHU U
ACHMN, 6e3 Aa BbBeXAaT B 3a6fly)K,CI,EHVIe aKunoHepuTe. Bcnuku npeonoxeHnma OTHOCHO OCHOBHMU
KOpnopaTnBHU cbbuTUA ce npeacTtaBAT Kato OTAE/THU TOYKM B AHEBHUA pea Ha O6LIJ,OTO c1:6paHV|e, B T.4.
npeanoXxXeHMeTo 3a pasnpegenaHe Ha nevyanba.

KopnopaTMBHOTO PbKOBOACTBO CbAEMCTBA Ha aKUMOHEpPWUTE, MMaALLM MPaBO CbMAaCHO [elcTBalLoTo
3aKOHOAATeNCTBO, Aa BK/OYBAT AOMBJAHUTENHN BBNPOCU U Aa npeanaraT peleHna No Beye BKIYEHU
BbNPOCU B AHEBHUA pes Ha O6L0To cbbpaHue.

KoprnopaTMBHOTO pbKOBOACTBO rapaHTUpa NPaBoOTO Ha akuMoHepuTe Aa 6bAaT MHPOPMUPAHM OTHOCHO
B3eTuTe pelleHus Ha O6110TO cbbpaHune Ha aKLMoHepuTe.

e EpgHaKkBo TpeTMpaHe Ha akUMOHEepM OT eamH Knac
KopnopaTMBHOTO pbKoBOACTBO Ha “XonguHr HoB Bek” A/l TpeTMpa BCUYKM aKLMOHEPU OT eAuH Kjaac
eHaKBO. BCUUKM aKUMKM B paMKUTE Ha eAMH Kaac AaBaT e4HaKBM MpaBa Ha aKLMOHEepUTe OT CbllMA Knac.
KopnopaTMBHOTO PbKOBOACTBO Ha “XonauHr HoB BeK ”A[l npeaoctaBa AOCTaTbYHO MHPOpPMaUMA Ha
Xenaewmte Aa 3aKynAT akUMM OTHOCHO NpaBaTa, KOMTO AaBaT BCMYKM aKUMM OT BCEKWU Kaac npegu
npnaobuBaHeTo nm.

° KoHcyntaummn mexgy akuMoHepuTe OTHOCHO OCHOBHM aKUMOHEPHM NpaBa
CbrnacHo AeVICTBaLLI,OTO 3aKOHO4ATEe/ICTBO U B CbOTBETCTBUE C pa3nope,u,6MTe Ha YCTpOl‘/‘ICTBeHMTe aKTOBE,
KOpPNOpPaTUBHOTO PbKOBOACTBO HE MOXKe a NpPenATCTBa akuMoHepuTe, BKAKYNTENHO UHCTUTYUUNOHANTHUTE
TaKuBa, Oa Ce KOHCYyNTUpaT nomexay Cu no Bbnpocu, KONTO Ce OTHACAT A0 TeEXHUTE OCHOBHU aKUMOHEPHU
npasa, N0 Ha4uH, KOMTO He A0NYyCKa n3BbpLuBaHe Ha 3/'IOYI'IOTpe6M.

o COenku Ha akuMOHepU C KOHTPOJTHU NpaBa M CAe/KM Ha 3n0ynoTpeba
KoprnopaTMBHOTO pbKoBOACTBO Ha “XonguHr Hos Bek” A/l He OOMYCKa OCbLLECTBABAHETO Ha CAENKM C
aKLUMOHEPU C KOHTPOJIHM NpaBa, KOMTO HapyluasaT npasata U/WAM 3aKOHHWUTE MHTEePecK Ha oCTaHaiuTe
aKLUMOHepU, BKHOYMTENHO MPU YCNO0BUATA Ha A0roBapsHe cam cbe cebe cu.

IV. FnaBa yerBbpta PASKPUBAHE HA UH®OPMALLUA

BbB Bpb3Ka C pasnopeadute Ha MNPUIOKMMOTO 3aKOHOAATE/NICTBO M YCTPOMCTBEHWUTE aKToBe Ha
[PY}KECTBOTO 3a 3a4b/IKUTE/IHOTO NpeaocTaBaHe Ha MHbopMaumsa npeg KomucuaTa 3a GUHaAHCOB HaA30p
n obuiecteeHocTTa KopnopaTMBHOTO PbKOBOACTBO Ha “XonguHr Hoe Bek” A[l yTBbpAM MOAMTMKA 3a
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pasKpuBaHe Ha MHPOPMaUMA, B CbOTBETCTBME C KOATO Cb3hade M NoALbpiKa CMCTeMa 3a pasKpuBaHe Ha
nHbopmaums.

CuctemaTa 3a pasKpuBaHe Ha MHOOpPMaUMA rapaHTMpa pPaBHOMOCTAaBEHOCT Ha agpecatute Ha
nHpopmaumaTa (aKuMOHepU, 3aMHTEpPecoBaHW ML, OBLLECTBEHOCT) U He Mo3BoJIABA 3/0ynoTpebu c
BbTpewHa nHdopmauma. KopnopatMBHOTO PbKOBOACTBO rapaHTMpa, Ye cucTemaTa 3a pPasKpuBaHe Ha
nHpopmauma ocurypsBa Nb/aHA, HaBpPeMeHHa, BApHa M pasbupaema wHbOpPMaAUMA, KOATO [JaBa
Bb3MOKHOCT 33 06eKTUBHU U MHOOPMUPAHWN PELLEHWNA U OLLEHKM.

“XonauHr Hoe Bek” ALl MMa yTBbPAEHWN BLTPELIHM NPaBMAA 3@ U3TOTBAHE Ha FOAUWHUTE U MEXKONHHUTE
OoTYeTH, pefa 3a pasKpMBaHe Ha MHPOPMALUA U CBOEBPEMEHHOTO OMOBECTABAaHE Ha BCAKA CblLLECTBEHA
nepuMoamMyHa W  WMHUMAEHTHA MHOOPMALMA  OTHOCHO  APYXKEeCcTBOTO, HEroBOTO  YMpaB/ieHMe,
KOPMNopaTMBHUTE My PbKOBOACTBA, ONepaTMBHaTa My AEWHOCT, aKLUMOHEpPHaTa My CTPYKTypa.

Mopaau dakTa, ye gpyKecTBoTo e NybanyHo no cmucbna Ha 3MMLUK “XonguHr Hoe Bek” ALl MMa CKAKOYeH
[OroBOp CbC crneunanmnsmpaHaTa ¢uHaHcosa meausa UHdocTok (www.infostock.bg) 3a onosectsiBaHe Ha
peryavMpaHaTta no cMucbna Ha 3akoHa 3a nybauyHO npegnaraHe Ha LEHHW KHUXKa MHGopmauma npeg,
061U EecTBEHOCTTA, peryiMpaHus nasap u KOH.

Ha KoprnopaTuBHuMA calT (6bnarapcka W aHrnoesvMyHa Bepcusa) Ha “XonguHr HoB Bek” AL —
www.holdingnovvek.com e ny6aunkyBaHa cnegHaTa MHGOpMaUua:

e OCHOBHa, MAEHTUOMLMPALLA APYKECTBOTO TbProBCKa M KOPMoOpaTUBHa MHPOPMALMS;

e aKTya/Ha MHPOPMALMA OTHOCHO aKLMOHepHaTa CTPYKTYPa;

e YCTPOWCTBEHUTE aKTOBE Ha AOPYXKECTBOTO W MNPUETUTE MONUTUKM, WMMALLM OTHOLIEHME KbM
AenHoCTTa 1 GYHKLMOHMPAHETO Ha APYKECTBOTO;

e MHPOPMALMA OTHOCHO CTPYKTypaTa M CbCTaBa Ha YNPaBWUTE/NIHUTE W KOHTPOJSIHWM OPraHu Ha
OPYYKEeCTBOTO, KaKTO WM OCHOBHa WMHGOPMaUWA OTHOCHO TEXHUTE UYNEHOBE, BK/IOYUTENHO U
nHbopmaLma 3a KOMUTETH;

e OWHaHCOBM OTYeTHM 3a nocnesHuTe 10 rognHuy;

e MaTepuanuTe 3a NpeacTosLLmTe 06WM CbBPaHNUA Ha AaKLMOHEPUTE Ha APYKECTBOTO, KAKTO U
OONBAHUTENIHW TaKMBa, NOCTBLNUAM NO 3aKOHOB pes. MHbopmaumsa 3a B3ETUTE peLleHuns oT
06WwuTe CbbpaHMA Ha aKLMOHEpPUTE NOHE 33 NOC/AeAHUTE TPU TOAUHM, BKA. MHGOpMauuma 3a
pasnpeaeneHnTe OT APYHKECTBOTO AUBUAEHTU 33 TO3U NEPUOL;

e UMHpOpMaLMA 33 0AUTOPUTE;

e MHdOpPMALMA 33 NPeACTOALM CbOUTUS;

e BaXKHa MHPOpMALMA, CBbP3aHa C AeHOCTTa Ha APYKEeCTBOTO;

e MHPOpMaLMA 33 NpaBaTa Ha aKUMOHEPUTE B T.4. JOCTaTbYHO MHOOPMALMA OTHOCHO MPABOTO Ha
aKLMOHepWTe A3 MCKAT BK/IOYBAHETO Ha BLMPOCKU M Aa Npeanarat pelleHusa Nno Beye BKAKYEHU
BBMPOCK B AHEBHUA pes, Ha 06WOoTo cbbpaHue No pesa Ha un.223a oT TbProBCKUA 3aKOH;

Mopagn daKkrta, ye “XonaumHr HoB Bek’ AL e nybnanMyHO ApyKecTBOTO nNo cmucbiaa Ha 3MMNUK, e
3a4b/BKATE/IHO  CMa3BaHETO Ha W3UCKBaHeTo KoprnopaTMBHOTO pPbKOBOACTBO [Aa Cb3gasa B
OpraHM3aumMoHHaTa CU CTPYKTYpa no3uumaTta ,[AMpeKkTop 3a BPb3KU C MHBECTUTOpMTE” M Aa Ha3HayaBa
TaKbB Ha TPYA0B AOrOBOP.

KopnopatMBHuTe pbKOBOACTBA OCUIypABAT OMOBECTABAHETO Ha BCAKA CbLECTBEHA NepuoguyHa W
MHUUNAOEHTHA MHCI)OpMaLI,MFI OTHOCHO ApPYy*XecCTBOTO NoCpeacCTBOM  KaHa/KM, KOUTO nNpeaocrtaBAT
PaBHOMOCTaBeH N HaBpeMeHeH A0CTbMN A0 CbOTBETHATa MH¢)OpMaLI,VIH oT I'IOTpe6VITe}1VITe.

“XonauHr Hos BeK” Al MMa 3a4b/IXKEHME 3a pa3KpuBaHe Ha:
o Perynupana undpopmauma npea Komucuarta sa puHaHCOB Haa30p M 06LLeCTBEHOCTTa
cbraacHo un. 41a or Hapepg6a Ne 2 o1 09.11.2022 r.
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OcHoBaHue
Yn. 100H, an. 1 ot 3MNMNUK

Cpok
[o 90 gHW OT 3aBbPLUBAHETO Ha
dmHaHcoBaTa rogmHa

O6cToATENCTBO
FfoanweH GUHAHCOB OTYET 3a
AelHocTTa

Yn. 100H, an. 2 ot 3MMUK

Jo 120 gHu OT 3aBbpPLUBAHETO HA
¢dmHaHcoBaTa rogmHa

lfoguweH KoHconampaHx
¢$MHaAHCOB OTYeT 3a AelHOCTTa

Yn. 1000, an. 1 ot 3MMUK

[o 30 gHu OT Kpad Ha

LLlectmeceyeH ¢uHaHCOB OTUET

LecTmece4YneTo 3a AeMHoCTTa
Yn. 100H, an. 2 ot 3MNMNUK [o 60 gHKM OT Kpad Ha LLlectmeceveH KOHCOAMAMpPaH
LecTmece4YneTo ¢$MHaAHCOB OTYeT 3a AelHOCTTa

Yn. 10001, an. 2 ot 3MMUK

[0 30 gHK OT KpadA Ha NbpPBo,

TpumeceuyeH GMHAHCOB OTYET 3a

TPETO N HEeTBDBPTO TpUmeceyune AGVIHOCTTa

Yn. 10001, an. 2 ot 3MMLUK [o 60 gHu OT Kpad Ha NbpBo,

TPETO M YEeTBBPTO TPUMECeUne

TpumecedyeH KoOHcONMAMPaH
dMHaAHCOB OTYeT 3a AelHOCTTa

“XonamHr HoB BeK” Al uaeHTUdGULMpPa KaTo 3aMHTEPECOBaHU IMLA C OTHOLLEHME KbM HErosata AeiHOCT
BCUYKM /MLA, KOMTO He Ca aKUMOHEPU W KOWUTO MMaT MHTEpec OT MKOHOMMYECKM npocrnepuTeT Ha
OPYKECTBOTO — C/IYKUTENN, KIMEHTU, AOCTABYMLM, BPOKepK, areHTH, KpegmuTopu 1 obLLEecTBEHOCTTa KaTo
uano.

KoprnopaTMBHOTO pbKOBOACTBO HAaCbpyaBa CbTPYAHUUECTBOTO MEXKAY APYMKECTBOTO U 3auHTepecoBaHuTe
MU 33 NOBULIABaHe Ha 61aroCbCTOAHMETO Ha CTPAHUTE M 33 OCUTypsABaHe Ha YCTOWYMBO pa3BUTME HA
KOMMNaHWATa KaTto Usno.

C Ta3un uen “Xonauur Hoe Bek” ALl uma paspaboTeHa M NpuWeTa MOJIMTUKA CNPAMO 3aMHTEpPEecoBaHUTe
nmua. OCHOBHWTE LieIM Ha Tasu NOAWTMKa ca:
o edeKTUBHO B3aMMOAENCTBME CbC 3aMHTEPECOBaHMTE LA
e 3auyMTaHe NpaBaTa HA 3aMHTEPeCcOoBaHMUTE U3, YCTAHOBEHW CbC 3aKOH MM MO CMNATa HA B3aWMHU
CMopasymeHusa ¢ KoMnaHWATa
e CbobpasfBaHe CbC 3aMHTEPECOBaHMTE JNLA B CbOTBETCTBME C MPUHLMNUTE 33 MNPO3PaYHOCT,
OTYETHOCT M BU3HecC eTukKa
e MHGOPMMPAHOCT HA BCUYKM 3aMHTEPECOBAHM /IML,A OTHOCHO 3aKOHOBO YCTAHOBEHWUTE MM MNpaBa

B cboTBETCTBME C Tasu MOJIUTMKA KOPMNOPATUBHOTO PBHKOBOACTBO M3paboTVM M KOHKpPETHW npasuia 3a
OTYNTAHE UHTepecuTe Ha 3auHTepeCcoBaHUTE nMUa, KOUTO Aa OCUTYPAT U TAXHOTO NpuBJINYaHe MNpu
pellaBaHe Ha onpefeneHn, M3UCKBaLM NO3ULMATA MM BbNPOCK. Tesn npaswna rapaHTupat banaHca
MeX Iy PasBUTMETO Ha APYKECTBOTO U MKOHOMMYECKOTO, COLIMAAHOTO U €KOI0rocbobpasHOTO pasBuTue
Ha cpefaTa, B KOATO TO GpYHKLMOHMPA.

KoprnopaTMBHOTO pbKOBOACTBO “XonauHr Hos Bek” All rapaHTMpa NpaBoTO Ha CBOEBPEMEHEH U peaoBeH
OOCTbMT A0 OTHOCMMa, [AOCTaTbyHa WM HagdexaHa wWHbopmMauMs OTHOCHO APYsKeCTBOTO, KoraTto
3aMHTEepPecoBaHUTE nLLa Y4acTBaT B MPOL,ECa Ha KOPNopaTUBHO ynpasaeHume.
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“Xonguur Hos Bek” Al e nybAMYHO AOPYMKECTBO WAM E€MUTEHT Ha LEHHM KHWXa MU cbbnogasa
onpefesnieHNATa B HOPMaTUBHOTO 3aKOHOATe/ICTBO 3a:

»  WHCTUTYLMOHANHM WHBECTUTOPM MO cmucbaa Ha & 1, 6ykea ,B“ or AP Ha 3MMUK ca 6aHKa,
KONEKTMBHA WMHBECTULUMOHHA CXEMa W HAUMOHaNeH MHBECTUUMOHeH ¢OHZA, 3acTpaxoBaTesHo
OPYXEeCTBO, NeHCMoHeH ¢GOoHAO, MAWU APYro APYMKECTBO, YNMTO npeamMeT Ha AEMHOCT M3MCKBA
npnaobusaHe, Abp)KaHe N NPEXBbPAAHE Ha LEHHU KHUXKA.

» PerynaupaH nasap no CMMCb/a Ha Yi. 73 oT 3aKoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTU e
MHOFOCTpaHHa CUCTEMA, OpraHM3npaHa u/uam ynpaenssaHa oT NasapeH onepaTop, KOATO cpeLua
WM CbAEWCTBA 3@ CPELaHeTO Ha WHTepecuTe 3a MOKyMKa M npofaxkba Ha ¢uHaHcoBU
WMHCTPYMEHTM Ha MHOXEeCTBO TPEeTU CTPaHM 4pe3 CUCTemata U B CbOTBETCTBME C HenHuTte
HeAMCKPELMOHHM MNPaBMAA MO HAYMUH, Pe3yNTaTbT OT KOMTO € CK/YBAHETO Ha AO0roBop BbB
BPb3Ka C GUHAHCOBUTE MHCTPYMEHTU, AOMYCHATU A0 TbPrOBMA CbrIACHO HeMHUTE Npasuaa u/mam
CUCTEMU, NNLEH3MPAHA U GYHKLMOHMPALLA PeAoBHO B CbOTBETCTBME C M3MCKBAHMATA HA TO3M
3aKOH 1 aKTOBETe MO NpuaaraHeTo my. PeryanpaH nasap e u BCAKa MHOFOCTPaHHa CUCTeMa, KOATO
e /mueH3MpaHa M OYyHKUMOHMpPA B CbOTBETCTBME C M3UCKBaHMATa Ha gan |l ot OupekTusa
2004/39/EO Ha EBponeiickus napnameHT 1 Ha CbBeTa.

»  MHBECTUUMOHEH noCcpeaHUK NO CMUCDH/1IA Ha Y. 5, an. 1 Ha 3aKoHa 3a nasapute Ha d)MHaHCOBVI
MHCTPYMEHTU € nnue, KOeTo No 3aHATUE NpenoctasAa eaHa Uan nosevye UHBECTULMOHHWU yCnyru
VI/VII'IM M3BbvpLlBa egHa nnm nosevye MHBECTULUMOHHN ,D,GVIHOCTM.

»  MHBECTUUMOHHMU YCAYrM U AEWHOCTM MO CMUCb/AA Ha Ya. 5, an. 2 Ha 3aKkoHa 3a MasapuTe Ha
OUHAHCOBWN MHCTPYMEHTH Ca:

1. npvemaHe ¥ npeAaBaHe Ha HapeXAaHuUA BbB BpPb3Ka C eAuH WUAM noBede (UHAHCOBU
WHCTPYMEHTM, BK/IHOYMTENHO MOCPEAHMYECTBO 3a CK/OYBAHE Ha CAENKM C OUHAHCOBU
NHCTPYMEHTMH;

U3Mb/IHEHWE Ha HapeXA4aHUA 338 CMETKA Ha KANEHTU;

COENKM 3a cobCTBEHA CMETKa C GMHAHCOBU MHCTPYMEHTY;

ynpassieHue Ha nopTdeinn;

npeaocTaBAHe Ha UHBECTULMOHHN KOHCYNTaUMW Ha K/IMEHT;

rnoemaHe Ha emucum GUHAHCOBM WHCTPYMEHTM W/MAM npeanaraHe 3a MbpBOHaYasHa

npoaark6a Ha (GWHAHCOBM WMHCTPYMEHTM MNPU YCNOBMATA Ha 6€3yCN0BHO M HEOTMEHMMO

3aQb/KeHWe 3a 3anucBaHe/npuaobusaHe Ha (UHAHCOBUTE WMHCTPYMEHTM 3a cobeTBeHa

CMETKa;

7. npeanaraHe 3a NbpBOHayanHa npogaxba Ha PpUHAHCOBM MHCTPYMeHTU 6e3 6e3yc/oBHO U
HEOTMEHMMO 3aAb/iKeHue 3a npuaobusaHe Ha GUMHAHCOBUTE MHCTPYMEHTU 3a COBCTBEHa
CMETKa;

8. opraHusMpaHe Ha MHOTOCTPaHHa cMCTeMa 3a TbpProBus.

oukwnN

» [lasapeH onepatop nNo cmucbna Ha § 1, 1.11 ot [P Ha 3aKoHa 3a nasapute Ha ¢MHAHCOBM
MHCTPYMEHTU € eAHO WAM NoBeye Auua, KOMTO ynpasaasaT v/WauM opraHM3MpaT genHocTTa Ha
peryavpaH nasap. MasapHUAT onepaTop MoXKe Aa 6bae caMuAT peryampaH nasap.

»  WHBECTULMOHEH KOHCYATAHT NO cMuUcbAa Ha 4. 1, an. 3 ot HAPEABA Ne 7 ot 5.11.2003 r. 3a
M3UCKBAHMATA, HA KOMTO TpAbGBa f[a OTroBapsaT ¢M3MYECKMTE /Mua, KOUTO MO  A0rosop
HENoCcpeACTBEHO M3BBPLUBAT CAENKN C GUHAHCOBU MHCTPYMEHTU U MHBECTULMOHHU KOHCYATaLUN
OTHOCHO OMHAHCOBW MHCTPYMEHTW, KaKTO M peaa 3a NpuaobuBaHe M OTHEMaAHe Ha NMpaBoTo Aa
YNpPaXKHABAT TaKaBa AeMHOCT e GPU3NYECKO NLE, KOETO MO AOTOBOP C UHBECTULMOHEH NOCPEAHMK,
yNpaBAsBallo ApPYXKeCTBO, MHBECTULMOHHO APYXKECTBO, HAUMOHANEH WHBECTULMOHEH OHA
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M/MJ'IM nue, ynpasaAasawo anTepHaTMBHU MHBECTULMOHHU d)OH,D,OBe, M3BbpLBa MHBECTULLMOHHMU
dHaNN3nN N KOHCYNTaunn OTHOCHO CbMHaHCOBM MHCTPYMEHTU.

»  MHBECTULMOHHA KOHCYATaUMs No cmucbna Ha § 1, 1.2 ot 1P Ha 3aKkoHa 3a nasapute Ha GpUHAHCOBMU
WHCTPYMEHTN € NpefocTaBAHEe Ha JIM4HA NpernopbKa Ha KAMEHT MO HEeroBO WMCKaHe WMAW Mo
WHULMATNBA Ha MHBECTULMNOHHMA NOCPEAHUK BbB BPb3Ka C e4Ha MW NOBeYe CAE/KU, CBBP3aHUN C
dUMHAHCOBU MHCTPYMEHTHU. MpenopbKaTa e IMYHA, aKo Ce NPeaoCcTaBA Ha INLE B KAYeCTBOTO MYy Ha
WHBECTUTOP WM NOTeHUManeH WHBECTUTOP, CbOTBETHO Ha areHT Ha WHBECTUTOP Wan
noTeHuManeH nHeectuTop. MNpenopbKaTta He e IYHA, KOraTo Ce NpPeAoCcTaBa U3KAYUTENHO Ypes
ONCTPUBYTOPCKM KaHanu, uypes Kouto nybsMyHO ce npeaoctaBa MHPOpMaLMA UM Ype3 KOUTO
WKMPOK KPbIr NLA MMAT AOCTbN A0 MHOOPMaLMA, UAK HA obuiecTBeHOCTTa.JIMYHATa NpenopbKa
TpsabBa ga 6bae noaxoAsAw,a 3a /IMLETO, Ha KOETO Ce NpeaocTaBsa, uan Aa 6bae UsroTeeHa npwm
OTUYMTaHe Ha 06CTOATENCTBATA, MUMALLM OTHOLUEHME KbM 3HAHUATA, YMEHUATA U ONUTa Ha JIMLLETO B
obnacTta Ha UHBECTMPAHETO BbB GUMHAHCOBU MHCTPYMEHTU. JIMYHATA NpenopbKa npeacTaBaasa
npenopbka 3a npeanpuvemMaHe Ha €e4HO OT CnegHuTe AeWCTBMA: a) MOKyMKa, npoaaba,
3anucBaHe, 3amsAHa, 06paTHO M3KYyMyBaHe, Abp)KaHe WK NMoemMaHe Ha onpeaeneHn GUHaHCOBMU
WMHCTPYMEHTU; 6) O4a ce ynpaxkHW MAW Oa He ce YNpa*kHWM MpaBo Mno onpegeneHn GUHAHCOBU
WMHCTPYMEHTM 3a NOKYMKa, Npoaaxba, 3anmMcBaHe, 3aMAHa UM 06paTHOTO MM U3KYMyBaHE.

KopnopaTMBHOTO pbKOBOACTBO OCHLUECTBABA B3aUMOAENCTBUE C MHCTUTYLLMOHAIHU UHBECTUTOPMU, @ CbLLO
Taka M C peryavpaHuTe nasapv Ha GUHAHCOBU UHCTPYMEHTU U MHBECTULMOHHUTE NOCPEAHULM Ha Te3u
nasapw.

Hacroswarta peknapauma 3a KoOpnopaTMBHO ynpasneHue Ha lpynata Ha “XonguHr Hos Bek” Af, e
CbCTaBeHa M nognucaHa Ha 29.04.2026 r.

. Digitally signed by
Mihail Mihail Steliyanov

Steliyanov  Minaylov
. Date: 2026.04.29
.. Mibayloy.......153337.408:00% cevveenne.

Muxann Muxaiinos

M3nbnHUTeNeH aupekTop:
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I E KJAPATILIMU A

Joaynoanucanure :

1. Mwuxann CrenussHOB MuxalaoB - B KaueCTBOTO CH Ha TPEICTABISBAI XOJIUHT
“Hos Bex” AJl, EMK 121643011 u

2. Bacun [IexoB, C4eTOBOAMTEIN, MPUTEKBAII KBATM(PHUKAIHMSA U MPABOCIIOCOHOCT Oa
CbCTaBsl (PMHAHCOBH OTYETH 110 CMHCHIA HAa WiI. 18 oT 3akoHa 3a CY4ETOBOACTBOTO ,
c aagpec 3a kopecrnoHneHuus B rp. Codwus, yn. Hapomam Oymmrenmn Ne 20, Ha
ocHoBanue wi. 1000, an.4, 1.3 oT 3aKoHa 32 MyOJIUYHOTO MpeAJIaAraHe Ha IeHHH
kHmka /3IMNOK/ u 4vn.33,an.1, 1.3 or Hapeada Ne2 3a mpocmnexktute Mpu
nyOJNMYHO MpeJularaHe Ha LEHHM KHU)KAa W 3a pa3KpuBaHe Ha HMH(popMmauus OT

HY6J'II/I‘IHI/ITC APYKECTBA U APYIrd EMUTCHTHU Ha ICHHU KHUKA,

A E K J A P U P A M

4€C, JOKOJKOTO MU € U3BCCTHO:

1. TogumHuAT KoHCONMUaUpaH (GUHAHCOB OTUET U MPHUIOKEHUsITa KbM Hero 3a 2025 r.,
CbCTaBEHU CBHIVIACHO MPWJIOKUMHUTE CUETOBOJHHM CTaHIApTH, OTpa3siBar
4eCTHO HMH(pOpMalusATa 3a aKTUBUTE U MAcCUBUTE, (PUHAHCOBOTO CBHCTOSHHE U

neyajgbdara Ha EMUTEHTA.

2. T'opumiHUAT KOHCOMUIUpPaH (UHAHCOB OTYET W MPHIIOKEHUATA KbM Hero 3a 2025 r.
CBIBpKa JOCTOBEPEH Iperiie]] Ha MHPOPMaIUITa, OTHACAIIA CE 10 BKHH CHOUTHS,
HacThIIIHN Tpe3 2025 T. 1 3a TSIXHOTO BIUSHHUE BHPXY PE3yJATATUTE BB (PMHAHCOBHUS

OTYCT.

ihai Digitally signed by
Mlh.all Mihail Steliyanov
Steliyanov  mihaylov

. Date: 2026.04.29
Mihaylov 153408 +0300

M. MuxainnoB

VASIL Digitally signed by VASIL

PARASHKEVOV DEKOV
PARASHKEVOV Date: 2026.04.29 15:26:15
DEKOV +03'00'

BAPHO U



OANTOPCKO D,PY)KECTBO

AKTIUB

9000 BapHa, yA. AyHaB Ne 5,
TeA.: 0875/152 273; 052/660 700
e-mail: activ@activ.bg;
htp:// www.activ.bg

Jo

akumoHepuTe

Ha ,XONAMHI HOB BEK* AL}
rp.Codpus

HAOKIIAOQ HA HE3ABUCUMUSA OQUTOP

[oknaa oTHOCHO oauTa Ha KOHconuaupaHusa (puHaHCOB oTYeT

MHeHue

Hve wu3BbplMXME OOUT Ha KOHconuaupaHusa duHaHcoB otder Ha XONOWMHI HOB
BEK‘Al v HeroBuTe ObluepHU apyxecTtsa (,fpynata®), cbabpXkall, KOHCONMAMpaHUSA OTYET 3a
(PMHaAHCOBOTO CbCTosIHME KbM 31 aekemBpu 2025r. 1 KOHCONMAMPaHUA OTYET 3a neyanbarta unm
3arybata n gpyrus BceobxBaTeH AOXOA, KOHCONUAMPaHWS OTYET 3a NPOMeEHUTe B COBCTBEHUS
KanuTtan u KoOHcoONuAMpaHusa OTYET 3a napuyHMTE MOTOUM 3a roguHata, 3aBbpluBalla Ha Taswn
Aara, KakTo 1 NOACHUTENHUTE NPUINOXEHUSA KbM KOHCONUAMPaHNs (hMHAHCOB OTYET, ChAbpKallim
N CbLUECTBEHA MHhOpMaLMA 3a CHETOBOAHATA NonuTmKa.

o Hawe MHeHWe, NPUNOXEHUAT KOHCOoNMamMpaH OUHAHCOB OTYET NPeacTaBsa AOCTOBEPHO,
BbB BCMYKN CbLLECTBEHU acneKTn, KOHCONMMAMPAHOTO PMHAHCOBO CbCTOSAHME Ha [pynata Kbm
31 pekemBpu 2025r. U1 HEWHUTE KOHcoNUAMpaHu (OUHAHCOBW pe3ynTatu OT AEWHOCTTa U
KOHCONMMAMpaHUTE 11 NapuyHM NOTOLM 3a roaMHaTa, 3aBbpluBalla Ha Tas3un gata, B CbOTBETCTBME
¢ MC®O cuetoBogHu ctaHgapTtu, npuetn ot EBponeinickus cbios (EC).

ba3a 3a uspassieaHe Ha MHeHuUe

Huve u3BbpluMXMe HaWwMsA oauT B CbOTBETCTBME C MexayHapoaHUTe OaMTOPCKU
ctaHgapm  (MOC). Hawwute OTroBOPHOCTM CbIMlaCHO Te3n CTaHgapTM ca  OnvcaHu
AOMbINHUTENHO B pasderna oT Hawwsa goknag “OmeosopHocmu Ha odumopa 3a oduma Ha
KOHcomnudupaHusi ¢huHaHcoe omyem”. Hue cme HesaBucMMM OT [pynata B CbOTBETCTBUE C
eTuyHuTE nanckeaHus Ha PernameHT (EC) Ne537/2014, npunoXuvm no oTHOLLEHWE Ha OauUTW Ha
bVHaHCOBUTE OTYETU Ha NPeanpuATUS OT OOLLECTBEH WHTEpec, eTUYHUTE W3UCKBaHWUA Ha
3akoHa 3a He3aBMCMMUSI (PMHAHCOB OOMUT M U3PA3aABaHETO Ha CUIYpHOCT MO YCTOWYMBOCTTA,
NPUNOXMMU MO OTHOLLEHWE Ha OAMTM Ha (PMHaHCOBWM OTYeTU B Bbnrapua n MexayHapogHus
eTu4eH Kogekc Ha npodpecmoHanHuTe cyeToBoguTenu (BkUYUTENHO MexayHapoaHu
CTaHOap™M 3a HesaBucMMOCT) Ha CbBeTa 3a MexayHapoaHu CTaHgapTM no eTuka 3a




cyetoogutenu (Kogekca Ha CMCEC), npunoxumm no OTHOLLUEHUE Ha oanTKM Ha OUHAHCOBUTE
OTYETU Ha NpeanpuaATUSa OT obLLECTBEH MHTEPeC. Hne CbLUo Taka M3MbAHMXME U HaWuTe Opyru
€TUYHM OTTOBOPHOCTU B CbOTBETCTBUE C ETUMHUTE n3nckBaHUA Ha PernameHT (EC) Ne 537/2014,
€TVYHNTE M3NCKBaHMS Ha 3akoHa 3a He3aBucUMUS (UHAHCOB OOWUT UM U3passiBAHETO Ha
curypHoct no yctonumsoctta u Kogekca Ha CMCEC. Hue cuutame, 4ye ogutopckute
AoKasaTencrTea, Nofly4yeHn OT Hac, ca JOCTaTbYyHM M YMECTHW, 3a Aa ocurypaT 6asa 3a HaleTo
MHEHMe.

Knroyoeu oOumopcku ebnpocu

KnioyoBn oOMTOPCKM BBNPOCM ca Te3n BBMAPOCKU, KOUTO CbIflacHO HawaTa
npodecnoHanHa npeueHka ca O6unu C  Hai-ronsiMa 3Ha4YMMocT nNpuM  oauTa  Ha
KOHCONMMANpaHUs MHAHCOB OTYET 3a TeKyLMs nepuog. Tesn Bbnpocu ca pasrnefaHn Kkato
4acT OT HalWsi OOUT Ha KOHCONUAMPaHUS (OMHAHCOB OTYET KaTo LUSNo U DOpMUPaHETO Ha
HalleTO MHeHMe OTHOCHO Hero, KaTo HMe He npeaocTaBsMe OTAENTHO MHEeHWe OTHOCHO Tesu
BBMPOCMK.

Bux pasgen 3 ,CuyeToBOAHA MNONUTMKA“ KbM MOSICHEHMSITA Ha KOHCONUAMpPaHWUSA
durHaHcoB oTyeT n T.6. “UIHBECTULMOHHN MMOTKN” 1 T.12 “TbProBCKN U Apyrn B3emaHust“, oT
Oenexknte 3a OnoBecTdBaHE Ha CblECTBEHa MWMHAOPMaUMA KbM KOHCONMAMPaHUS
dMHaHCOB OTYeT.

OueHKa Ha cnpasegnuBata CTOMHOCT Ha MHBECTULMOHHNUTE UMOTHU

Kak mo3u kno4oe o0umopcKu ebLrpoc

KnrouyoB ogutopckn BbNpoc 6ewe adpecupaH npu nposedeHuUs1 om

Hac odum
Kvm  31.12.20252. [pynama npumexasa | B ma3u obnacm Hawume  00umopcKu
UHBECMUUUOHHU ~ umomu ¢ banaHcoeama | npouedypu eKyuxa :
cmotiHocm 55 349 xun.ns.

v' OueHka Ha 06eKTUBHOCTTA,

I'IpM oueHABaHEe Ha cnpaseannBata CTOWHOCT HEe3aBMCMMOCTTa WU KOMMNETEeHTHOCTTa Ha

Ha VHBECTULMOHHUTE WMOTM Ce U3UCKBA BbHLWEH  OUEHWUTEN,  aHraxupaHm  oT
CblleCcTBEHa nMpeueHKka OT CTpaHa Ha "Xonanur Hos Bek" Afl.
PBKOBOACTBOTO " B CbLLOTO Bpeme | v [lperneg v npoBepka Ha [foknaga Ha

WHBECTULUNOHHUTE UMOTU Ca CblUecTBeHa 4acT He3aBUCUMUTE BbHLLUHWN OLEHUTENN.

oT obwata cyma Ha aktmeBute B |v [lpMBnMYyaHe Ha  BbTPELUEH  ekcnepT
KoHconuaupaHus cmHaHcoB oTt4yeT. OueHkaTa OLEHUTEN Ha HeaBMXUMW MMOTM  3a
Ha  WHBECTUMUMOHHWTE UMOTM  3aBUCU  OT KpUTHYEH aHanus Ha OCHOBHUTE
HanpaBeHWTe NPEeAnonoXeHUs, OT npunaraHe npeanonoXeHnss U yYMecTHOCTTa  Ha

N3Non3BaHNUTE METOOU/TEXHUKM 3a OLIEHKA.
PaBHeHue Ha pe3ynrtatute oT

Ha 3Ha4yuTenHa npeueHka w nopagun TOBa
OoueHABaHETO Ha chnpaBensmBaTta CTOMHOCT Ha | v

MHBECTULUMOHHUTE WMMOTWM Ce cuiTa 3a
CbLLECTBEH PUCK U KITHOMOB BBMPOC 3a oguTa.

B Tasn Bpb3ka [pynata msnonsea HesaBUCUM
oueHuTen. Bxogawmre gaHHW, KOUTO UMAaT Haun-
CbLLUECTBEHO BMNAHWE BbBPXY OLEHKUTE Ha
cnpasefsiMBaTa CTOMHOCT Ha WHBECTULMOHHUTE
MMOTW  BKMOYBaAT  MPenosioXeHusd,  KaTto
HanpuMep oOYakBaHW MpPUXOoOM OT Haewmu,
OUCKOHTOBKM  (pakTopuM, HMBA Ha 3aeToCT,
MHdopMauns 3a coenku Ha nasapa,
npeanosioXeHns 3a nasapa, PUCK CBbp3aH C

OLEHUTENICKNTE [OKNaaM C HadanHute wu
KpalHu canja Ha MHBECTULMOHHUTE NMOTH.

v' O6cbxaaHe Ha pesynTatute OT OLEHKUTe C
He3aBuUCUMUTE oueHunTenu "
PBKOBOACTBOTO. Mpuaoobueane Ha
pa3bupaHe OT Halwa cTpaHa 3a m3bpaHus
USNoCTeH noaxod M NpUNoXmMmoctta My B
KOHTEKCTa Ha OdeWHocTTa Ha [pyecTBoTo,
KaKTO M 3a U3TOYHULUTE Ha MHGOPMALMS U
KrnoYyoBUTE hakTopu .

v' OueHka Ha ajeKBaTHOCTTa Ha




paspaboTBaHeTO Ha UMOTa W APYru.

onoBecTdBaHUATa B KOHCcoNnngnpaHua
q)VIHaHCOB OT4eT OTHOCHO MHBECTULUMNOHHUTE
MMOTUN B MNPUNOXEHUETO KbM d)VIHaHCOBI/IFl
OTYeT.

OueHka Ha c1:6upaemocmma Ha mbpeoO8CKUmMme u dpyeu 83eMaHuUsi U aHaJiu3 Ha

o4yakeaHume KpedOumHu 3a2ybu

Kno4yoB oguTOpCKM BHLNPOC

Kak mo3u knro4oe oOumopcKku ebIpoc
6ewe adpecupaH npu npoeedeHuUsi om
Hac odum

Kbm 31  pgekemBpu 2025r., [pynaTta
npeactaBs B KOHCONMWAMpaHWs OT4yeT 3a
(PNHAHCOBOTO CBLCTOSIHNE TbPrOBCKM M ApYru
B3emMaHuss B pasmep Ha 14 399 xun. n..

openocoyeHuTe obcTosTencrea "
n3nckBaHmaTa Ha MCPO 9 duHaHcoBM
WHCTPYMEHTK, MOBULIABAT  CINOXHOCTTA MU

CTeneHTa Ha NpeLeHKn, KOUTO ce U3NCKBaT Npu
pa3paboTBaHETO Ha MoJen 3a U34uCnsiBaHeTo
Ha oyakBaHMTe KpeauTHu 3arybm (OK3), korTo
Aa e noaxodsuy 3a pasMepa U AerMHOCTTa Ha
pynaTa.

HawwuTe ogutopcku npouenypu B Tasu
obracT BkNOYBaT CregHuTe npoueaypu:

v' AHanu3 Ha  apgekBaTHOCTTa  Ha

NONMUTUKMTE 1 NpoLeadypuTe, CBbp3aHu

C npouecute Ha Knacudukaums u

nocneaeaLlo oTYMTaHe Ha
uHaHcoBUTE aKTUBM n
CbOTBETCTBMETO MM C W3UCKBaHUSITA
Ha MC®O 9;

v' TlpoBepka W OLEHKA Ha npouecute,
pa3paboTeHn 3a MoZenu 3a
N34nUCNsiBaHe Ha OYaKBaHUTE KPeaUTHU
3arybn Ha TbproBckuTe M CbaebHU
B3EMaHUsi, U NPeaoCTaBeEHUTE 3aemu,

onpeaensiHeTo  Ha  HeobxogumaTta
obesueHka Ha KOMEeKTUBHA n
nHaMBKMAyanHa basa, KaTo

M3BbPLUMXME TECTOBE MO CbLLECTBO
OTHOCHO CTOMHOCTTa UM.

v 3a n3Bagka oT CblLEeCTBEHMU
ekcnos3nynn, VI3B'prIJI/IXMe npOBepKa
Ha W34YUCIEeHUsiTa Ha PbKOBOACTBOTO
Ha [pynaTa 3a o4yakBaHWUTE KpeauTHU
3arybu Ha KOIeKTUBHa "
uHameBmayanHa 6Gasa U cpaBHUXME

nonyyeHnTe pesyntatm C Hawwute
oyvyakBaHus " NpUGNM3NTENHU
nU34ymncneHus Ha b6a3za Ha

npodecroHanHaTa H1 npeueHka.

v' Hue ce dokycMpaxme CbLOo Taka M
BbpXYy ajeKBaTHOCTTa Ha
npeacrtaBAHETO B KOHcoJmMaAupaHua
hMHaAHCOB OTYET, B T.4. U MbIIHOTaTa
Ha HanpaBeHMTE  OMOBECTABaHUS,
CBbp3aHW C KPeOUTHUA pPUCK W
obesLeHKaTa 3a O4YaKBaHWUTE KPeOuHU
3arybu Ha TbproBckuTe W ApYru
B3eMaHwus Ha pynara.

Apyza uHgopmayusi, panuyHa om KoHcosiudupaHusi ¢huHaHcoe omyem u

odumopckusi 00K1a0 e bpXy Hez20

PbkoBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHgopmaums. [pyrata uHpopmaums
ce CbCTOM OT KOHcONMuWAMpaH [oknaj 3a [eWHOCTTa, [AeKnapauusi 3a KOprnopaTuBHO




ynpaeneHue Ha [pynaTa, M3roTBEHM OT PbKOBOACTBOTO CbrnacHo nMaBa cegma oT 3akoHa
3a CYETOBOACTBOTO, HO HE BKIOYBA KOHCONUAMPAHUS (DUHAHCOB OTYET W HalLMS OAMTOPCKU
[l0KNaf BbpXYy HEro, KOSITO Nony4Ynxme npeauw Aatarta Ha Hallmsi OAUTOPCKU AoKnag,.

HalweTo MHeHMe OTHOCHO KoHconuAaMpaHusi pMHaHCOB OTYeT He obxBalia apyraTa
MHpopMaLMs 1 HUE He u3passiBaMe KakBaTo U Aa € hopMa Ha 3aKnioYeHue 3a CUIypHOCT
OTHOCHO Hesl, OCBEH aKO He € M3PUYHO MOCOYEHO B A0KNada HU U 10 CTENeHTa, A0 KOSATO e
MOCOYEHO.

BbB Bpb3ka C HawmMs oOUT HaA KOHCONMMAMPaHMS (OUHAHCOB OT4YeT, HalaTa
OTFrOBOPHOCT CEe CbCTOM B TOBa Aa MpoYeTeM Apyrata MHdopmauus 1 no To3u HayuH ga
npeueHnMm pfanu TasuM apyra WHgopmMauuMsi € B CblUECTBEHO HEeCbOTBETCTBUE C
KOHCONUANPaHUS UHAHCOB OTYET UMW C HALLUTE NO3HaHWSA, NpuaobUTM No BpeMe Ha oauTa,
WK No APYr HaYyMH MU3rnexaa Aa CbAbpa CbLECTBEHO HENpaBUIHO AoKnaaBaHe. B cnyyaii
ye Ha GasaTa Ha paboTaTa, KOSTO CMe W3BbPLUMIN, HUE OOCTUIHEM 00 3aKI4YeHue, ye e
Hanvue CblLEeCTBEHO HEMpaBWITHO OOKMNagBaHe B Tasu Apyra MHgopmauusi, OT Hac ce
N3ncKBa fa Aoknaasame To3u dakT.

Hamame kakBo oa AoknagBamMe B TOBA OTHOLUEHME.

OmzoeopHocmu Ha pbKogoOCmeomo u Juyama, HamoeapeHu ¢ o6uwo
ynpaesieHue 3a KOHcosnudupaHusi ¢puHaHco8 omyem

PbHKOBOACTBOTO HOCK OTrOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO MpeAcTaBsiHE Ha
TO3M KOHconuaupaH duHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO cyeToBOOHM CTaHOapTw,
npuetn ot EBponericknsa cbio3 (EC) 1 3a TakaBa cucTemMa 3a BbTPELUEH KOHTPOS, KakBaTo
PbKOBOACTBOTO onpedens kKaTo Heobxoguma 3a oOcCurypsiBaHe M3roTBSIHETO Ha
KOHCONMMANPaHN (UHAHCOBM OTYETU, KOUTO HE CbAbpXKaT CbLUECTBEHN HENpPaBUITHU
OTYMTaHUA, HE3aBMCUMO Oanu AbIKalln ce Ha n3amama Wnn rpeLuka.

Mpu u3roTBAHE Ha KOHCONMUAMPAHUSA (UHAHCOB OTYET, PLKOBOACTBOTO HOCU
OTrOBOPHOCT 3a OLieHsiBaHe crnocobHoCTTa Ha pynaTta ga npoabimku Aa yHKUMOHMPa KaTo
[eCTBaLLO NpeanpusaTue, ornoBecTABanKK, Korato ToBa € MpUnoXmnmo, BbNpoCcu, CBbP3aHu ¢
NPeanonoXeHneTo 3a AeicTBallo MpeanpusaTMe U U3Non3Balku cyeToBodHaTa Gasa Ha
OocHOBaTa Ha NpeanonoXeHNeTo 3a AeiCTBalLo NpeanpusaTUe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsiBa a nukeuaupa pynata unu ga npeyctaHoBu genHocTTa Ha [pynarta, unm ako
PBKOBOACTBOTO Ha NPaKTMKa HAMa Apyra anTepHaTBa, OCBEH Aa NOCTbMNM N0 TO3U HaYVH.

JlvuaTa, HatoBapeHn ¢ 06O ynpaBneHne HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO
Ha Hag3op Hapg npoueca no MHaHCOBO OT4YUTaHe Ha [pynara.

OmeoeopHOoCMU Ha odumopa 3a oduma Ha KOHCOﬂuaUpaHUH (pUHaHCOB om4yem

HawwuTte uenu ca ga nonyyum pasymMHa CTeMeH Ha CUrypHOCT OTHOCHO ToBa Janu
KOHCONMMANPAHUAT (PMHAHCOB OTYET KaTo UANO HE CbAbpXa CbLUECTBEHW HenpaBWilHA
OTYUTaHWS, HE3aBUCMMO Adann OgbJpKalwy ce Ha mM3mamMa Wnu rpelwka, v ga usgagem
OOMTOPCKM OOKMad, KOWTO Aa BKMOYBA HALLETO OAUTOPCKO MHeHue. PasymHaTa cTeneH Ha
CUIYpPHOCT € BWUCOKA CTEMEeH Ha CUIypHOCT, HO HE € rapaHuusi, 4Ye OOuT, U3BbLPLUEH B
cvotBeTcTBMe ¢ MOC, BuHarm we paskpuBa CbLLECTBEHO HEMpPaBWUIHO OTYUTaHe, Korato




TakoBa CblUecTBYyBa. HenpaBunHW oTynTaHUs MoraT da Bb3HMKHAT B pesyntaT Ha nsmama
NN rpeLuka n ce cuuTaTt 3a CbLUeCTBEHW, ako BM MOrno pasyMHO Aa ce o4vakea, ye Te,
CaMOCTOSITENIHO MMM KaTO CBbBKYMHOCT, ©Ovxa MormuM ga okKaxaT BIUAHWE BbpXy
MKOHOMMWYECKNTE peLleHns Ha notpebutenuTe, B3eMaHN Bb3 OCHOBA Ha TO3W KOHCONMMAMpPaH
(bMHaHCOB OTYET.

Kato vact ot oguta B cbortBetctBue ¢ MOC, Hue um3snon3eame npodecnoHanHa
npeueHka 1 3anassame npodecnoHaneH CKenTMUM3bLM No BpeEME Ha Lenust oguT. Hue cbLuo
Taka:

. noeHTudmumMpamMe 1 oueHssBaMe pUCKOBETE OT CbLLECTBEHW HeMnpaBUITHU OTYUTaHUSA B
KOHCONMAMpaHus PUHAHCOB OTYET, HEe3aBMCMMO Aanu AbIDKaly ce Ha uamama unu
rpewka, paspaborBame U MU3NbIHABaME OOUTOPCKM MPOLEdypV B OTIOBOP Ha Te3u
puckoBe W nonyyaBaMe OAWUTOPCKM [oKasaTerictBa, KOMTO Ada ca [OCTaTbyHU U
YMECTHW, 3a Aa ocurypaT Gasa 3a HaweTo MHeHue. PUCKBLT ga He Obae paskputo
CbLLECTBEHO HEMpPaBUMHO OTYMTaAHE, KOETO € pe3ynTtar OT u3mMama, € MO-BUCOK,
OTKOJSIKOTO pUCKa OT CbLLECTBEHO HEMPABUIIHO OTYMTaHe, KOETO e pe3ynTar OT rpeLuka,
Tb/ KaTo M3aMamata MOXe [da BKo4Ba TanlHO chnopasymsaBaHe, danwmduumpaHe,
npegHaMepeHn nponycku, M3SBMEHMs 3a BbBEXAaHe Ha oguTopa B 3abnyxaedue,
KaKTo n npeHebpersaHe nnun 3aobukansHe Ha BbTPELUHUSA KOHTPON.

. nony4yaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMaLLl, OTHOLLEHME KbM 0amTa, 3a Aa
pa3paboTMM OAMTOPCKM Mpoueaypu, KOUTO [a ca MoAXOAsM MPU KOHKPETHUTE
obcTosATencTBa, HO He C Len M3passiBaHe Ha MHEHUME OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHMSA KOHTPO Ha pynara.

] oueHdaBaMe yMeCTHOCTTa Ha M3Nnosi3BaHUTe CHEeTOBOAHU NONMUTUKU U Pa3yMHOCTTa Ha
cyeToBoaHuUTe I'IpI/I6.I'IVI3VITeJ'IHVI OUEeHKM WU CBbp3aHUTE C T4AX ONnoBecTdBaHUA,
HanpaBeHn OT pbKOBOACTBOTO.

. Jocturame OO 3aKkfoyeHMe OTHOCHO YMECTHOCTTa Ha M3Mor3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha c4yeToBOoAHATa 06asa Ha oOCHOBaTa Ha NpPeanosioXKeHMeTo 3a
AencTeawo npegnpusitue U, Ha 6asata Ha nonyyYyeHUTe OOUTOPCKM OOKasaTencTtsa,
OTHOCHO TOBa fanu € Hamnuue CblleCTBeHa HEeCUrypHOCT, OTHacsdwa ce 0o CcbouTuA
UM ycrnoBusi, KOMTO Omxa MoOrnMu ga nopoasaT 3HAYUTENHW CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [pynata pga npoabmkM Aa  (YHKUMOHWMpA KaTto [encTBallo
npeanpuatue. AKO HMe AOCTUIHEM [0 3aKfiuYeHue, 4Ye € Hanuue CbliecTBeHa
HECUTYPHOCT, OT Hac ce M3MUCKBa Oa MpUBIIEYEM BHMMaHME B OOUTOPCKUS CU OOKnag
KbM CBbP3aHUTE C Ta3n HECUTYPHOCT OMOBECTSABAHUS B KOHcONMMamMpaHust OMHaHCOB
OTYET MMM B Chny4Yal Ye Te3n OMOBECTSIBAHUS Ca HeafeksaTHW, fa moauduumpame
MHEHMETO cU. HawuTe 3ak/loyeHus ce OCHOBaBaT Ha OAUTOPCKUTE OOKa3aTesNcTBa,
nony4eHn 4O gataTa Ha OAMTOPCKUA HU goknag. bbaewm cebutra unu ycnosusa obave
MoraT Ada cTaHaT npudmHa [pynata ga npeycraHoBM (PYHKUMOHUPAHETO CU KaTo
JencTealwo npeanpusaTure.

. oLleHsIBaMe LSINOCTHOTO MpeAcTaBsiHe, CTPYKTYpa U CbAbpKaHWe Ha KOHCONMAMPaHUs
pMHAHCOB OTYET, BKIOYMTENHO OMOBECTABaAHMATA, WM [Oanu  KOHCONMUAOUPaHUAT
hrHaHCOB OTYET NpeacTaBs OCHOBOMONarawmTe 3a Hero CAenku U CboUTUS NO HaYUH,
KOMTO NOCTUra AOCTOBEPHO NpeaAcTaBsHe.

. nnaHvpame u u3BbpLuBaMe ofuTa Ha [pynaTa, 3a Aa nonyyYnM OOCTaTbYHU U YMECTHU
OOMTOPCKM [OKasaTencrBa OTHOCHO (puHaHcoBaTa MHGOpMauus Ha npeanpuaTusaTa




unn 6usHec eguHMUMTE B pamkute Ha pynaTta kato 6asa 3a popmmpaHe Ha MHeHue
OTHOCHO oMHaHCOBMS OTYET Ha [pynata. HMe HOCMM OTroBOPHOCT 3a PBbKOBOACTBOTO,
Haasopa W npernega Ha ogutopckata paboTa, M3BbplleHa 3a uenuTe Ha oguTa Ha
lpynata. H1e HocuM m3knoYnMTeENHaTa OTFOBOPHOCT 3a HALLETO OAUTOPCKO MHEHME.

Hue komyHUKMpame C nvuaTta, HaToBapeHWU ¢ O6LLO yrpaBneHue, Hapea ¢ ocTaHanuTe
BbMPOCK, NNaHupaHus o6xBaT U BpPeMe Ha U3MNbIHEHVME Ha OoAuTa M CblUEeCTBEeHUTE
KOHCTaTaLuun OT oaMTa, BKIHOYMTENHO CbLUECTBEHN HEAOCTATbLUM BbB BbTPELUHUS KOHTPO,
KOUTO MAeHTUdMUMpPamMe No BpeMe Ha U3BbPLUBAHMS OT Hac OauT.

Hue npegocTaBsAMe CblO Taka Ha nuuata, HaToBapeHU C O6LLO YynpasreHue,
U3ABNEHMEe, Y€ CMe WSMbIMHWUMN MPUNOKUMUTE E€TUYHU W3NUCKBaAHUSA BbB Bpb3Ka C
HEe3aBMCUMOCTTA U Ye LLie KOMYHUKMPaMe C TAX BCUYKN B3aNMOOTHOLLIEHMS U APYr BbMPOCH,
KOUTO Guxa MOMMM pasymMHO Oa ObOaT pasrnexgaHu Kato MMaly OTHOLUEeHWE KbM
HEe3aBMCUMOCTTa HWU, a KoraTo e NPUMOXUMO, U NpeanpueTuTe AencTBua 3a enMMUHMpaHe
Ha 3annaxuTte Unu NPUNoXeHUTe NpeanasH MepKu.

Cpen BbNpocuTe, KOMYHUKMpaHM C nvuaTa, HaToBapeHu C O6LO yrnpaBrieHue, Hue
onpegename Te3aW BBLMPOCU, KOUTO ca OWNM C Hail-ronsma 3HaYMMoCT Npu oauTa Ha
KOHCONUANpPaHus oMHAHCOB OTYET 3a TeKYLLUMS Nepuon 1 KOUTO CriedoBaTenHoO ca Ko4oBu
0OUTOPCKN BbNpocu. Hue onuceBame Te3n BLNPOCU B HalUWs OAUTOPCKM OOKNand, OCBEH B
crnyyauTe, B KOWTO 3aKOH WM HopMaTuBHa Yypeaba Bb3npensTcTea ny6nM4yHOTO
OnoBecTsABaHe Ha MH(OpMaLMS 3a TO3U BbNPOC UMK KOraTo, B U3KIMKOYMTENHO PEAKU Criyyau,
HMe peluuM, Ye AafeH BbMNpoc He crneasa Aa 6bae KOMyHMKMpaH B HalLMSA OoKnag, Tbi kaTto
OGn Mormno pasymHO Oa ce o4vakBa, Yye HebraronpusTHUTE MOCNEeACTBUS OT ToBa AeilcTeue
6uxa HaOBULLMMM MOM3UTEe OT rfneaHa Tovka Ha OO6LLUEeCTBEHMA WHTepec OT Tasu
KOMYHUKaLMS.

Hoknap BLB Bpb3Ka C APYrM 3aKOHOBU U perynaTopHU U3UCKBaHUs

HdonbnHumenHu ebnpocu, KOUmMo rnocmasssm 3a doknadeaHe 3akOHbM 3a
cyemoeodcmeomo u 3aKOHbM 3a ny6nuqumo npednaaaHe Ha UGHHU KHU>Ka

B gonbrHeHne Ha HawuTe OTrOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onuvcanm
no-rope B pasgena ,Jpyaa uHghopmayus, pa3nuyHa om KOHconuoupaHusi (puHaHco8 omyem
u odumopckusi Ookrad 8bpxy He20“ MO OTHOLIEHWE Ha KOHCONuAupaHus Ooknag 3a
AEeVHOCTTa 1 Aeknapauusara 3a KopropaTMBHO ynpasreHue Ha [pynaTa, Hue nsnbiHuxme m
npouenypute, gobaseHn kbm mamckBaHuTe no MOC, cbrnacHo ,YkasaHust OTHOCHO HOBU U
paslWMnpeHn OAUTOPCKM LOKNagu W KOMyHMKaumMsi OT CTpaHa Ha oguTtopa“ Ha
npodgecuoHanHaTa opraHMsauus Ha perucTpupaHmtTe ogutopu B bbnrapusa, MHcTutyTa Ha
avnnomunpanuTe ekcnept cvetosoautenun (MWOEC). Te3n npouenypu kacasaT npoBepku 3a
HanM4MeTo, KaKTo 1 NPOBEPKM Ha hopmaTta 1 CbabpXKaAHMETO Ha Ta3u Apyra UHgopmaums c
uen ga HW nognomorHaT BbB (hOpMMpaHe Ha CTaHOBMLA OTHOCHO TOBa Janu gpyrata
NHOpMaLMsa BKOYBA OMNOBECTABaAHUATA U AOKNaABaHWUATa, npeasvaeHmn B [nasa cegma ot
3akoHa 3a C4eTOBOACTBOTO M B 3akoHa 3a NyObnuYHOTO npeanaraHe Ha LUEeHHW KHWKa
(4n.100H, an.10 ot 3IMIMUK BbB Bpb3ka ¢ 4n.100H, an.8, 1.3 n 4 ot 3IMUK), npunoxvmn B
bvnrapwus.

CmaHosuuwje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemogsodcmeomo

Ha 6a3aTa Ha nsBbpLIeHNTE NpoLenypu, HaweTo CTaHOBULLE €, YeE:

a) WHdopmaumaTa, BKNOYEHA B KOHCONMAMpaHMS AOKMag 3a AevHocTTa 3a
MHaHcoBaTa roguHa, 3a KOATO € W3rOoTBEH KOHCONMMAMPAHUAT (UHAHCOB OTYeT,
CbOTBETCTBA HA KOHCONMAMPaHNSA (OUHAHCOB OTYET.




6) KoHconuoupaHusaT p[oknag 3a AevHOCTTa € U3roTBEH B CbOTBETCTBME C
nsnckBaHmaTa Ha maea cegmMa oT 3akoHa 3a cyeToBOACTBOTO U Ha yn. 100(H), an. 7 oT
3akoHa 3a nybnn4HOTO NpeanaraHe Ha LeHHW KHMKa.

B) B meknapaumdata 3a kopnopaTuBHO ynpaBrieHne Ha [pynata 3a ¢uHaHcoBaTa
roguHa, 3a KOATO € MW3roTBEeH KOHCONMAMPaHUAT (PUHAHCOB OTYeT, € npeacTaBeHa
nauckeaHarta ot un. 100 (H), an. 8 oT 3akoHa 3a NybnMYHOTO NpeasiaraHe Ha LEHHU KHMXa
MHG opMaLnA.

CmaHosuue ebe gpb3ka ¢ 4. 100(H), an. 10 ebs epb3ka ¢ 4i1.100H, an.8, m.3 u 4
om 3akoHa 3a nybnu4yHomo npedrazaHe Ha UeHHU KHUXa

Ha 6a3a Ha nsBbpLUeHUTe npoueaypy 1 Ha npuaobuToTo Nno3HaBaHe 1 pa3bupaHe Ha
AenHocTTa Ha [pynata u cpegarta, B KOATO TSl paboTu, MO Halwe MHEHWe, ONMCaHMeTo Ha
OCHOBHUTE XapakTEePUCTUKN HA CUCTEMUTE 3a BbTPELUEH KOHTPOM M ynpaBneHne Ha pucka
Ha [pynata BbB Bpb3ka C Mpoueca Ha MHAHCOBO OTYMTaHE, KOeTo € 4acT oT
KOHCONMMAMpaHusl Joknag 3a OeWHOCTTa (KaTo efleMEeHT OT CbAbpXXaHNETO Ha Aeknapaundara
3a KoprnopaTuBHO ynpaerneHue Ha ['pynarta) n nigopmauuata no yn. 10, naparpad 1, 6yksu
"8", "r", "e", "3" n "n" ot Aupektnea 2004/25/EO Ha EBponenckua napnameHT n Ha CbBeTa OT
21 anpun 2004 roguHa OTHOCHO MpeasioKeHUsTa 3a nornbliaHe, He CbabpXaT criyvyan Ha

CblLLEeCTBEHO HENPABUITHO AOKNaaBaHe.

HoknadeaHe 3a cbomeemcmeue Ha €JIGKMPOHHUS  ¢hopMmam  Ha
KOHconudupaHusi ¢uHaHCO8 om4yem, 6K/l0YeH 6 200UWHUsI KOHcosludupaH
¢guHaHcoe omyem 3a detiHocmma no 4n. 100H, an.5 om 3IIMUK ¢ usuckeaHusima Ha
PeznameHma 3a EEE®

Hune n3BbpLlUMXME aHraXXMMEHT 3a u3passBaHe Ha pa3yMHa CTEMNeH Ha CUrypHOCT Mo
OTHOLLEHNE Ha CbLOTBETCTBMETO HA E€MNEKTPOHHMSA bopMaTt Ha KOHconuaupaHus OUHaHCOB
otyeT Ha XOJIOMHI HOB BEK“Al 3a roguHaTa, 3aBbpluBawa Ha 31 gekemepu 2025
roguMHa, npuIoXeH B enekTpoHHus dann 8945007DAJG0Y733W144-20251231-BG-
CON.zip, c nsuckBaHusta Ha [enernpad Pernament (EC) 2019/815 Ha Komucusara ot 17
aekempu 2018 r. 3a gonbriHeHne Ha Oupektuea 2004/109/EO Ha EBponelickus napnameHT
n Ha CbBeTa 4ype3 perynatopHuM TEXHUYECKM CTaHOapTW 3a ONpedensiHeTo Ha efuHHUS
enekTpoHeH dopmart 3a otumTtaHe (,PernameHT 3a EEE®). HaweTo cTtaHoBuLLEe € camo no
OTHOLLEHNE Ha enekTPOHHMA hopMaT Ha KOHconMaMpaHusa MHaAHCOB OTYET M He obxBalla
apyrata wuHdopMauus, BKAKYMEHA B rOAUWHUA KOHcoONuAupaH ¢uHaAHCOB OT4eT 3a
aenHoctTa no yn. 100w, an. 5 ot 3MLUK.

Onucarue Ha nipedMmema u rpuioxXumume Kpumepuu

PHKOBOACTBOTO € U3roTBUIO eNeKTPOHEH dhopMaT Ha KOHCONUAMpaHus OUHAHCOB
oTyeT Ha [pynarta 3a roguHata, 3aBbpluBawa Ha 31 gekemBpu 2025 rogmHa no pefa Ha
Pernamenta 3a EEE® ¢ uen cnassaHe Ha usuckBaHuaTa Ha 3lMUK. lMpasunata 3a
N3roTBsIHE Ha KOHCONMMAMPaHN (OUHAHCOBU OTYETU B TO3M eNeKTPOHEH chopMaT ca NOCOYEHMU
B PernameHta 3a EEE® ¥ Te no Hawe MHeHuE npuTexaBaT XapaKTepuCTUKUTE Ha
noaxoadLLm Kputepumn 3a hopMmpaHe Ha CTaHOBMLLE 3a pa3dyMHa CTENEH Ha CUrYpHOCT.

OmeaosopHOCMU Ha pbKOBOOCMBOMO U fluyama, HamoeapeHu ¢ 0bwo yrpasrieHue




PbtkoBoacTBOTO Ha [pynata e OTroBOPHO 3a npunaraHeTo Ha W3UCKBaHWATA Ha
PernameHta 3a EEE® npm usrotBaHe Ha enekTpoHHMS popmaT Ha KOHCONUAMpaHus
¢umHaHcoB oTtdeT B XHTML. Tean otroBopHOCTM BKMoYBaAT M3bopa M npuraraHeTo Ha
nogxogdawm iXBRL mMapkmpoBKn, n3nona3eavkm TakcOHOMusATa Ha PernameHta 3a EEED,
KaKkTo ¥ BbBEeXOaHeTO W npuraraHeTo Ha TakaBa CMCTEMa 3a BbTPELUeH KOHTPOS, KakBaTo
PBbKOBOACTBOTO CYMTa 3a HeobxoaMma 3a W3roTBAHETO Ha enekTpoHHMS opmaTt Ha
roguWHNA  KOHcoONMMamMpaHnsa dUHaAHCOB OT4YeT Ha [pynata, KOWMTO Ja He cbObpxa
CbLLECTBEHM HECBOTBETCTBMS C U3UCKBaHUATa Ha PernamenTa 3a EEE®.

Jlwyata, HaToBapeHu ¢ 06O ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO
Ha HaA30op Hag npoueca Mo M3roTBAHETO Ha roAULLIHMA KOHCONMAMpaH MHAHCOB OTYET Ha
pynaTa, BKNOYMUTENHO NpunaraHeTo Ha PernameHTta 3a EEE®.

OmeoeopHocmu Ha oOumopa

HaluaTta OTroBOPHOCT Ce CbCTOM B U3pa3ssiBaHe Ha CTaHOBULLIE 3a pa3yMHa CTENeH Ha
CUrYyPHOCT OTHOCHO TOBAa Janu eneKkTPOHHUAT hopMaT Ha KoHconuaupaHus MHaHCOB OTYeT
€ B CbOTBETCTBUE C M3UCKBaHUATA Ha PernameHTta 3a EEE®. 3a Tasu uen Hue nanbnHuxme
,YKa3aHNsi OTHOCHO M3passiBaHe Ha OAWTOPCKO MHEHWE BbB Bpb3ka C NpunaraHeTo Ha
€OVHHNA eBponenckn enektpoHeH dopmat (EEE®) 3a domHaHCOBUTE OTYETU Ha OPYXKECTBa,
YMUTO LEHHM KHWKa ca AOMyCHaTK 3a TbpryBaHe Ha perynvpaH nasap B EBponenckus cbto3
(EC)" Ha npodbecuoHanHata opraHu3auusi Ha perunctpupaHute ogutopu B bbnrapus,
MHctutyTa Ha gunnomupaHute  ekcnept-cdetoBoautenu (MOEC) un  um3Bbplumxme
aHraXXMMeHT 3a mM3passiBaHe Ha pasymHa cTeneH Ha curypHocT cbrrnacHo MCAUC 3000
(npepaboTeH) ,AHraXXMMeHTM 3a n3passiBaHe Ha CUrypHOCT, PasfMyHN OT OAUTM U Nperneam
Ha mctopudecka cpmHaHcoBa mHgopmaums” (MCANC 3000 (npepaboTeH)). To3n ctaHgapT
N3MCKBa OT Hac Aa cnasBame eTUMHUTE U3UCKBAHUSA, Aa NnaHupaMe 1 U3MbiIHUM NOOXOASALLN
npoueaypw, 3a Aa nonyynm pasymHa CTeneH Ha CUrypHOCT Aanu eneKTPOHHUAT hopmat Ha
KOHCONMMAMpaHusa pMHaHCOB OTYeT Ha [pynaTta e n3roTBeH BbB BCUYKN CbLLECTBEHN acnekTu
B CbOTBETCTBME C MNPUNOXUMUTE KPUTEPUMU, MOCOYEHU MO-rope. XapakTepbT, BPEMETO U
obxsata Ha wu3bpaHuTe npouedypu 3aBUCAT OT Hawarta npodecmoHanHa npeueHka,
BKMIOYMTEMNHO OLEHKaTa Ha puUCKa OT CbLUECTBEHW HEeCbOTBETCTBUSA C U3NCKBAHMATA Ha
PernamenTta 3a EEE®, He3aBucMMO fganu gbmkallm ce Ha uamama unu rpeLuka.

PasymHaTa cTeneH Ha CUrypHOCT € BUCOKA CTEMEH Ha CUIYPHOCT, HO HE € rapaHuus,
ye aHraxummeHT, m3sbpweH B cboTtBeTcTBUE ¢ MCAUC 3000 (npepaboTteH), BMHarM e
pasKpvBa CbLLECTBEHO HECLOTBETCTBUE C M3UCKBAHWSATA, KOraTo TakoBa CbLUECTBYBA.

UN3uckeaHus 3a ynpaesrieHue Ha Ka4ecmeomo

Hve npunarame usnckBaHuaTa Ha MexgyHapogeH CTaHOapT 3a ynpasreHue Ha
kayectBoTO (MCYK) 1 1 cboTBETHO, NOAAbPKaAMe BCeobXBaTHaA CUCTEMA 3a ynpaBfeHne Ha
KayeCTBOTO, BKIMIOYUTENHO OOKYMEHTUPaHU NONUTUKMA U NpoLeaypyu OTHOCHO Cra3BaHeTo Ha
€TUYHUTE UW3UCKBAHUS, MpoMecnoHanHuTe cTtaHgaptTM W NpUNOXUMUTE 3aKOHOBM W
perynaTtopHu U3MCKBaHUSA KbM pernctpupaHuTe ogutopu B bbnrapus.

Hue oTroBapssiMe Ha €TUYHUTE U U3UCKBaHMSATA 33 HE3aBUCUMOCT  Ha
MeXayHapogHUs eTUYEH KOAEKC Ha MpOodecUOoHanHWTE CYETOBOAMTENW (BKIOYUTENHO




MexayHapoaHu cTaH4apTv 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapogHU CTaHaapTy no
eTuka 3a cyetoBoautenu (Kogekca Ha CMCEC), npuet ot MUOEC ypes 3HOPOUCY.

ObobuweHue Ha usebpwieHama paboma

Llenta Ha nnaHuMpaHuTe M U3BBLPLUEHN OT HAc npoueaypu Gelle nonyyaBaHeTo Ha
pasyMHa CTeMeH Ha CUrypHOCT, Ye eNeKTPOHHUAT dopMaTt Ha KoHconuaupaHus (rHaHCOB
OTYeT € U3rOTBEH, BbB BCUYKM CbLLUECTBEHU acnekTn B CbOTBETCTBME C MU3MUCKBaHMSATa Ha
PernamenHta EEE®. KaTo 4yacT OT oueHdBaHe Ha cnasBaHETO Ha W3UCKBaHUATaA Ha
Pernamenta 3a EEE® no oTHoweHne Ha enektpoHHusa (XHTML) dopmaTt 3a oTyuTaHe Ha
KOHCONMMamMpaHusa oTyeT Ha [pynarta, Hue 3anas3uxme npodecuoHaneH CKenTUUu3bM W
nanonssaxme npodpecnoHanHa npeueHka. Hue cbuo Taka:

— nony4ymxme pasbvpaHe 3a BbBLTPELWHUS KOHTPON W MpouecuTe, CBbp3aHn C
npunaraHeTo Ha PernameHTta 3a EEE® no oTHowweHne Ha koHconuanpaHusa prHaHCcoB
OTYyeT Ha [pynata M BKOYBALWLM U3FOTBAHETO HA KOHCONUAMPaHMA (PUHAHCOB OTYET Ha
Npynata B XHTML dopmat 1 mapkmpaHeTo My B MalUMHHO YeTum e3uk (iXBRL);

— nposepuxme ganu npunoxeHmat XHTML cdopmaTt e Banuaen;

— npoBepMxmMe Jdanu 4etuMmata OT YOBeK 4acT Ha enekTpoHHMS dopmaT Ha
KOHCONMMAMPaHMa (OUHAHCOB OTYET CbOTBETCTBA Ha OAUTUPaHUSA KOHcONuAupaH (prHaHCOB
OTYeT;

— OLEHUXMe NbfHOTaTa Ha MapKUPOBKUTE B KOHCONMAMPAHWUS (PUHAHCOB OTYeT Ha
pynaTa npu M3non3BaHeTo Ha MawnHHO YeTum e3uk (iXBRL) cbobpasHo nanckBaHuaTa Ha
PernamenTa 3a EEE®;

— OLEeHUXMe yMeCTHOCTTa Ha wusnonseaHute iXBRL mapkupoBku, u3GpaHn oOT
OCHOBHaTa TakCOHOMMUS, KakTo N Cb3aBaHETO Ha efeMeHT OT pasluMpeHaTa TaKCOHOMUS B
cboTBeTcTBME C PernameHTta 3a EEE®, korato nuncea nogxoasily enemMeHT B OCHOBHaTa
TaKkCOHOMMUS;

— OLeHsIBaMe YMEeCTHOCTTa Ha CbOTHacsHeTo ((uKcupaHe) Ha enemMeHTuTe oT
paswunpeHaTa TakCOHOMUS B CbOTBETCTBUE C PernameHTta 3a EEE®.

Hwne cuntame, ye gokasartencreara, nony4yeHn ot Hac, ca 4OCTaTb4YHUN U YMECTHHU, 3a
Aa ocurypaTt 0a3a 3a HaleTo CTaHOBULLE.

CmaHosuwe 3a cbomeemcmeue Ha efleKmpoHHUS ¢hopmam Ha KOHconudupaHusi
¢uHaHcoe omyem ¢ usuckeaHusima Ha PeanameHma 3a EEE®

Mo Hawe MHeHue, Ha Gas3a Ha M3BbLPLUEHMTE OT Hac npouenypw, €neKTPOHHUST
dopmaT Ha KoHconuampaHusa oMHaHCoOB OTYET Ha [pynaTta 3a roguMHaTta, 3asbpluBawa Ha 31
aekemBpu 2025 roguHa, BbpPXy KOWTO KOHcONMAupaH GUHAHCOB OTYET uM3passBame
HemMoaMdUUMPaAHO MHEHWe, CbabpXal, Cce B MNPUNOXEHUS  eneKkTpoHeH hann
8945007DAJGO0Y733W144-20251231-BG-CON.zip, € n3rotBeH BbB BCUYKM CbLLECTBEHMU
acrnekTn B CbOTBETCTBME C U3NCKBaHUATa Ha PernameHTa 3a EEE®.

HoknadeaHe cbanacHo 4n. 10 om PeanameHm (EC) Ne 537/2014 ebe epb3Ka C
u3uckeaHusima Ha 4. 59 ot 3akoHa 3a He3asucumusi gpuHaHCO8 odum u u3pa3sieaHemo
Ha cuaypHocm o ycmouyueocmma




CobrnacHo wmsnckBaHMsiTa Ha 3akoHa 3a He3aBUCUMUST (PUHAHCOB OOUT WU
N3pasfBaHETO Ha CUNypPHOCT MO YCTOMYMBOCTTA BBLB Bpb3ka C yn. 10 ot PernameHT (EC) Ne
537/2014, Hue goknagBame JONBAHUTENHO U U3NoXeHaTa no-4ony uHgpopmaums.

— LAKTUB" OO0 e Ha3Ha4yeHO 3a 3agbimkUTeneH oauTop Ha KoHconuaupaHnsa uHaHCOB
OTYET 3a roamHaTta, 3aBbpLuBalla Ha 31 gekemepu 2025 r. Ha XOJIONHI HOB BEK*AL
OT 06wWoTOo cbbpaHmne Ha akumoHepute, npoeegeHo Ha 02.07.2025r., 3a nepuog OT egHa
rogvHa.

— OguTbT Ha KOHcONMMAMpaHus (UHAHCOB OTYET 3a roAuHaTa, 3aBbpwBawa Ha 31
aekemBpu 2025r. Ha MpynaTta npeactaBnsiBa OCMU NMbfEH HENPEKbLCHAT aHraXXMMEHT 3a
3a0bJDKUTENEH OAUT Ha Tasu rpyna, U3BbpLLEH OT Hac.

— [NoTBbpXKOaBaMe, 4Ye M3Pa3eHOTO OT Hac OAUTOPCKO MHEHMEe € B CbOTBETCTBME C
AONBbIIHUTENHUS OOKNad, npeactaBeH Ha oauTHus komuTteT Ha XOJIOMHI HOB
BEK“Al, cbrnacHo naunckeaHudata Ha 4dn. 60 ot 3akoHa 3a He3aBUCMMUS PMHAHCOB OaUT n
N3passiBaHETO Ha CUrypPHOCT no yctondmeoctTa (BHPOUCY).

— [loTBbpXKOABaAME, 4Ye He CMe NpenocTaBsanM nocodyeHuTe B 4n. 64 ot 3akoHa 3a
He3aBMCMMMSA (PMHAHCOB OOUT U  WM3Pa3sBAHETO Ha CUIMYPHOCT MO YCTOMYMBOCTTA
(BH®OUCY) 3abpaHeHun ycnyrm u3BbH oguTa.

— [NoTBbpXOaBamMe, Ye Npy U3BLPLUBAHETO HA OAMTA CMe 3anasunm cBosiTa HE3aBUCUMOCT
cnpsamo [pynara.

— 3a nepuoga, 3a KOWTO Ce OTHAcs M3BbPLUEHMS OT Hac 3adblPKUTENEeH OAWUT, OCBEH
ogunTa, HME He CMe NpenocTaBuiv OOMBbIHUTENHU ycnyrn Ha [pynarta, KouTo He ca
MOCOYEHN B KOHCONMMOMPaHUS AOOKMad 3a OEeWHOCTTa UIM KoHconuaupaHus uMHaHCoB
oTyeT Ha [pynara.

OaunTopcko OpyXecTBo
“AKTUB” 004, pea. Ne 005
ep.BapHa, yn.“[lyHae“N: 5
KOSTADINKA Digitally signed by

KOSTADINKA

ATANASOVA ATANASOVA KOEVA
Date: 2026.04.29

....................... KQEVA 55695 0300

PernctpupaH ogutop, oTroBopeH 3a oauTa: KoctagmHka Koesa

NADYA Digitally signed by NADYA
ENCHEVA KOSTOVA
- ENCHEVA...... * Date: 2026.04.29 16:03:17

KOSTOVA +03'00
Ynpasuten: Haga KoctoBa

Hata: 29.04.2026r.
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