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[TosicHeHUS KbM CAMOCTOATEAHNA (DIHAHCOB OTYET
1. ITpeamer Ha AeliHOCT

OcnHopuata aAeHHOCT Ha ,,Xoaauar Hos Bex” AA e npuaobusane, ypaBaeHue U IPOAAKOA Ha
y4acTus B OBATAPCKH M UYIKACCTPAHHE APYMKECTBA; IIPECTPYKTYPHPAHE H YIPABACHHC HA
ABILICPHUTE APYKECTBA OT HOPT(EHAL, YIPCAABAHE HA HOBH ABIICPHU APYKECTBA, HHBCCTHPAHE
B KamuTara U (PUHAHCHPAHC HAa APY/KECTBA, B KOUTO yduacTBa. [IpeaMera Ha ACHHOCT CBIIO Taka
BKAFOYBA IIPOU3BOACTBCHA M THPIOBCKA ACHHOCT U BCAKA APYTa ACHHOCT, He3a0paHEeHA ChC 3aKOH,
BKAFOYHTEAHO ACHHOCTH, IIPEACTABASMBAIIM IIPABOIIPUEMCTBO HA IIPEAMETAa Ha ACHHOCT Ha
IIpeoOpa3yBaAHTE Ce Upe3 BAUBAHE B ApykecTBOTO: Xubepuusa Bureaa EAA, Aosuxo Mcreiire
EOOA, NMusauc EOOA, Bunnpowm-Ilato Amaa AA.

Apy®ecTBOTO ¢ PErHCTPHPAHO KATO AKIIHOHEPHO ApyxecTBO B CoOMHIICKM IPaACKH CBA IIO
dupmeno aeao 13327/1996 r. m Bomcano B Tovprosekus perucrep ¢ EMK 121643011.
CeaaaHImeTo u aApechT Ha yupasaerue Ha Apyxectsoto e rp. Cocusa 6ya. Askeiime bayaep Ne51
er.4 ar.407.

Axnnnre Ha APyKeCTBOTO ce ThpryBaT Ha bbarapcka dporaosa Hopca.

Xoaanar Hos Bek AA ce ypasassa or CpBer Ha AUPEKTOPHTE.

KoM 31.03.2026 r. CpBeTa Ha AUPEKTOPHTE € B CACAHHA CHCTaB:

1. Muxana CreansaoB MuxaifiAoB

2. Paaka Ammmrrposa Forosa - Kpymosa

3. ,,3em MuBect” EOOA,

ApyKecTBOTO ce IIPEACTABASBA U yIIpaBAsABa OT MsmpanuTeAnns aupexrop Muxana Muxafiaos.
BposT ma mepconana kpm 31 mapt 2026 . e 8 goseka.

AombanuTeana mHQOPMAIHA 32 OCHOBHHTC AKIIMOHCPH € IIPEACTaBeHA B moscHeHme 15.1
AKITHOHEPCH KAIIUTAA.

2. OcHOBa 32 N3TOTBAHE HA CAMOCTOATEAHUA (PMHAHCOB OTYET

CamocrofTeAHHAT (PUHAHCOB OTYET Ha APYKECTBOTO € CBCTABCH B CBOTBETCTBHC C
MesxayHapoAHuTe cTaHAapTH 3a puHancopo oraurtane (MCPO), npuern ot EBporreiickus cpros.
Orgernara pamka ,, MCPO cueroBoAHu craBaapty, npuetn or EC, o c¢bImecTBo € onpeacaeHaTa
HAITHOHAAHA CICTOBOAHA 0434, PErAAMEHTHPAHM ChC 3aKOHA 324 CIETOBOACTBOTO U ACDHHHPAHHI
B 1.8 o1 HerosuTe AomrbAHUTEAHH pasnopeabu. CamocTosTeAHNA (DUHAHCOB OTYET € ChCTABEH B
ObATapckn AcBa, KoeTo ¢ (DYHKIMOHAAHATA Baayra Ha ApyxectBoro. Bemukm cymm ca
mpeacraBeru B xuafgau espo (‘000 eBpo.) (BKAIOUHTEAHO cpaBHUTEAHATA HH@OpManud 3a 2025
I.), OCBEH aKO He € II0OCOYEHO APYTO.

Tosu (pUHAHCOB OTYET € CAMOCTOATEACH. APYIKECTBOTO CHCTAaBA U KOHCOAMAHPAH (DHHAHCOB
OTYeT B CHOTBETCTBUE € MeKAyHApOAHHTE CTaHAAPTH 3a uHancoBo oruurane (MCPO),
paspabortenn u myOAukyBaHn oT CbBeTa IO MEKAYHAPOAHH cueToBOAHE cTaHAapT (CMCC) 1
npuera or Esporetickusa cpro3 (EC), B KOHTO HHBECTHIIMHTE B ABINEPHU IIPEALIPHATUA Ca
orderenn u onosecteHu B crotBercTBHE ¢ MCPO 10 ,, Koncoananpanu dburancosn otdern’”.

CamocrofreAHUAT (DUHAHCOB OTYET € ChCTABEH IIPH CIIA3BaHE HA IIPHHIIUIIA HA ACHCTBAILO
HPEAIIPUATHE.
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KoMm AaTaTa HAa H3TOTBAHE HaAa HACTOAIIHNA CAMOCTOATCACH (pI/IHaHCOB OT4YECT p"bKOBOACTBOTO c
HaHpaBI/IAO r{peueHKa Ha CIIOCODHOCTTA Ha Apy)KCCTBOTO Ad HpOA"bA}KI/I CBOATA ACfIHOCT KaTO
ACfICTBaH.IO HpCAHpI/IHTI/IC Ha 0232 HA HAAMYHATA I/IHCpOpMaIII/IH 3a Hp€ABI/IAI/IMOTO 6T>ACHI€.

3. IIpomeHU B C4€TOBOAHATA IIOAUTHKA

Hosu cranaapru, usmernenus u pasacHenusa KbM MCPO, xouro ca BAe3AH B cHaa or 1
saayapu 2025 r.

ApyKecTBOTO € IPHAOKHAO CACAHHTE HOBU CTAHAAPTH, n3MeHeHud U pasacHenus kbM MCPO,
paspaborenn u nyoAukysanu oT CbBera IO MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOHTO €2
3aABAKHTEAHH 32 IIPHAAraHE OT TOAMIITHHA IIEPHOA, 3anousary Ha 1 aayapu 2023 1., HO HAMAT
CBIIECTBECH ¢(DEKT OT IIPHAATAHETO UM BbPXY (DHHAHCOBUSA PE3YATAT U (PUHAHCOBOTO CHCTOSHHC

Ha ApyKecTBOTO:

Hsmenenune Ha MCC 21 Edekru or mpoMmeHure B OOMeHHHTE KypcoBe: Amiica Ha
KOHBEPTUPYEMOCT, B cuia ot 1 anyapu 2025 r., npuer or EC
Wsamenenusra B MCC 21 BkArouBaT:

Wsmenennsra B MCC 21 BkArOUBart:

v/ yTOYHABaHE KOTa EAHA BAAYTA MOKE Aa OBAE OOMEHEHA B APYTa BAAYTA H KOTA HE - €AHA
BAAYTA MOKE A ObAC OOMEHEHA, KOTATO IIPCAIIPHUATHCTO € B ChbCTOSHIE Ad OOMCHI Ta3H
BAAYTA 34 APYIaTa BAAyTd 9Ype3 I1a3aPH HMAHM MEXAaHH3MU 34 OOMEH, KOHTO Cb3AABAT
HM3ITBAHIME IIPaBa U 3aABAXKCHISA O€3 HEOIPABAAHO 320aBSHE KbM AATATA HA OLICHABAHC
1 33 OIIPEACACHA IIEA; CAHA BAAyTA HE MOKE Aa ObAe OOMEHEHA B APYIa BaAyTa, aKO
IIPEAIIPHATAETO MOKE AA IIOAYYH CAMO HE3HAYHTEAHA CyMa OT APYraTa BaAyTa;

v/ H3UCKBaHe KAK MPEAIPHUATHETO A2 OTIPEAEAT OOMEHHUSA KyPC, KOHTO Ce TIPHAATA, KOTATO
AGACHA BAaAyTa HE MOXKE Ad ObAc OOMEHEHA - KOIATO ABACHA BAaAyTa HE MOXE Aa Obac
OOMCHEHA KbM AATATA Ha OLICHABAHE, IIPCAIIPHUATHCTO OLICHABA CIIOT OOMEHHIS KyPC KATO
KypPC, KOHTO O Ce IIPUAOKUA IIPU PEAOBHA CACAKA MEKAY IA3APHU YIACTHHIIN KbM AATATA
Ha OIICHABAHE M KOWTO OM OTPa3HA BAPHO IPEOOAAAABAIIIITE NKOHOMUYECKN YCAOBHA.

v/ m3UCKBaHE 3a OIMOBECTABAHE HA AOMbAHUTEAHA MH(OPMAITHA, KOTATO BAAYTATA HE €
KOHBEPTUPYEMa - KOTaTO BAAYTATA HE € KOHBEPTHUPYEMa, IIPEAIIPUATHETO OIIOBECTABA
nu(GOPMAII, KOATO OM IO3BOAHAA HA IOTPEOUTCANTE HA HETOBUTE (DHHAHCOBH OTICTH
A IIPELCHAT KAK AMIICATA HA KOHBEPTUPYEMOCT HA BAAYTATA BAHAC HMAH CE OYAKBA Al
[IOBAMAC HA HEroBurTe (DHHAHCOBHU PE3YATATH, (PUHAHCOBO CHCTOSHUE U ITAPUYIHI
HOTOIIA.

K®M AaTaTa Ha 0AOOpEHEE HA TO3H CAMOCTOATCACH (DHHAHCOB OTYET €4 IyOAUKYBAHM HOBH
CTAHAAPTH, U3MEHEHHA U PAa3ACHEHUA KbM CBINECTBYBAIIN BEYe CTAHAAPTH, HO HE Ca BAC3AU B
cuaa uan me ca npueru ot EC 3a dpuHancoBara roauHa, sarmogsaria Ha 1 sayapu 2025 r., u He ca
OHAM IPHAOKCHHE OT IIO-PaHHA AaTa OT APyKeCTBOTO. PPKOBOACTBOTO O9aKBa BCHYKH CTAHAAPTH
1 MI3MEHECHHSA A OBAAT IIPHETH B CICTOBOAHATA IIOAUTHKA Ha APYKECTBOTO IPE3 ITbPBHA IIEPHOA,
3AII0YBAIIL CACA AATaTa Ha BAU3AHETO UM B crAa. KIHdopmarius 3a Te3n CTaHAAPTH U M3MEHCHHUSA
€ IIPEACTABEHA II0-AOAY.

Topunmau mopo6penus, B cuaa ot 1 anyapu 2026 r., npuern or EC
loanmmamTe TOAOOpEHIs OOXBAIIAT ITHPOKA OOAACT OT TEMU B CACAHHTE CTAHAAPTH:
o MC®DO 1 Ilpusarame 3a OepBH OBT Ha MEXAYHAPOAHHTE CTAHAAPTH 34
¢puHarncoBo orunraHe



Xoaamar Hos Bexk AA 8
CamocrosTeacH (DUHAHCOB OTYET
31 mapr 2026 1.

OrgnuraHe Ha XCAKUPAHE OT IPEAIPHATHE, KOeTO npuaara 3a upbss eT MCPO. Mamenenuero
PAasTAEKAA IIOTEHIMAAHO OOBPKBaHE, IIPOU3THYAINO OT HEChOTBETCTBUE BBB (DOPMYAHPOBKATA
ma naparpacd b6 or MCPO 1 u usuckanuara 3a oranrane Ha xeaxupare B MCPO 9 Gunancosu
HHCTPYMEHTH.

v

MCDO 7 @Puraocosu nacrpymenra: OnoBecraBaHHA

Ieuantba wnu sazyba om omnucéane. VIsMeHeHNETO CE OTHACA AO ITOTEHIIMAAHO OOBPKBAHE B
maparpad b38 or MCPO 7, mpou3THYAIIO OT OCTAPAAO IIO30BABAHE Ha ITaparpady, KOHTO
e OmA 3aamueH oT crapaapra upu uspaBagero Ha MCOPO 13 OrmensBane Ha
CIIPABEAAHBATA CTOMHOCT.

Onosecmasarie 1a omcpoueriama pasauka Mencdy cnpasedsusama cmounoon u yenama a coeqKania.
Vsmenermero ce OTHACH AO HECBHOTBETCTBHE MekAy maparpad 28 or MCPO 7 u
IIPHAPY/KABAIIIITE TO HACOKA 32 IIPHUAAraHE, KOCTO BB3HHKBA, KOIAaTO IIOCACABAIIO
H3MEHEHUE, IPOU3THYAINO OT uspasanero Ha MCOO 13, e manpaseno B maparpad 28, Ho
HE U B CbOTBCTHHSA Haparpad B HACOKHTE 34 IIPHAATAHC.

Buseoerue u onosecrmasane na xpedummnua puck. C H3MEHEHHETO Ce IIPEOAOAABA ITOTEHIIUAAHO
oObpkBane, karo B maparpad HII1 ce moscuABa, Ye PPKOBOACTBOTO HE HAIOCTPHPA
HEIIPEMECHHO BCHYKH H3UCKBaHUA B mocodeHure mnaparpacpu ma MCPO 7. Hsakou
OIIOBECTABAHMSA CA OIIPOCTCHIL.

MCDPO 9 PunancoBrn HHCTPYMEHTH

Tpemaxsare 1a npusnasaremo Ha au3UH2084 3a06a%EHUL 0N CHIpaa Ha AUSUHIONOAYHANENA.
VismeHeHHETO € HACOYECHO KBM ITOTEHITHAAHA AMIICA HA fACHOTA IIPU IIPHAATAHETO HA
nanckBaguaTa Ha MCPO 9 32 oTynTane Ha IMOTACABAHETO HA AUSHUHTOBUTE 3aABAKCHUS
HAa AU3MHTOIIOAYYATEAS, KOATO BB3HUKBA, THI KaTo maparpad 2.1, 6yksa 0), moATOUKA ii)
or MC®O 9 Brarousa mpenparka kpM maparpad 3.3.1, Ho He n xpm maparpad 3.3.3 ot
MC®DO 9.

Liena na coenxama. V1smenenueTo ce OTHACA AO IOTEHIINAAHO OOBPKBAHE, IIPOU3THYIAIIO
or mpenparkata B [Ipuaoxerne A koM MCPO 9 kbM OIpEACACHHETO HA 'IIeHA Ha
cacakara" B MCOO 15 [TpuxoAn OT AOTOBOPH C KAHCHTH, AOKATO TEPMHUHBT 'LIeHA HA
caeAkara' ce mamoAssa B orpeAesen maparpadpu #Ha MCPO 9 cbe 3sHAYECHHE, KOCTO HE €
HEIIPEMEHHO B ChOTBETCTBUE C OIpeAcAeHueTo Ha To3u Tepmun 8 MCPO 15.

MCDO 10 KorcosuanpaHu ¢pHHAHCOBH OTYE€TH

Onpedensre na "de gpaxmo acenm". VIsmenennero ce OTHACS AO IHOTCHIMAAHO OOBPKBAHE,
IIPOM3THUYAIIO OT HECHOTBETCTBHE MexKAY Haparpadu b73 u 574 or MCPO 10, ceppzanu
C OIIPEACASHETO OT CTPaHA HA HHBECTUTOPA Ha TOBA AAAU APYTa CTPaHa ACHCTBA OT HETOBO
nMe, 9pe3 yeAHakBsBaHe Ha (DOPMyAHPOBKUTE B ABaTa Iaparpada.

MCC 7 Oruer 3a mapuyHATE HOTOLH

Cebecrmodiriocmer: memod. VIsmeHeHHMETO ce OTHACA AO IOTEHIIMAAHO OOBPKBAHE IIPH
npuaaraneTo Ha maparpad 37 or MCC 7, koeTo mpousTida OT H3IIOA3BAHETO HA TEPMUIHA
,,CEDECTOMHOCTEH METOA™, KOWTO Bede He ¢ Ae(DHHUPAH B CUCTOBOAHHUTE CTAHAAPTH Ha

MCOO.

HN3meHeHna Ha KAaCH(pUKANUATA U OIEHKATAa Ha (PHHAHCOBHTE HHCTPYMEHTH
(u3menenusa Ha MCPO 9 u MC®O 7), B cuaa ot 1 anyapu 2026 r., npueru or EC
Wsmenenndra ca:

OrmmcBane HAa (DHHAHCOB IIACHB, YPEACH UPE3 CEAGKTPOHEH TpaHCcgep.
Wamenenndra B Hacokure 3a rpuaarane Ha MCPO 9 11o3BoAfBaT HA IIPEAIIPUATHETO Ad
cunTa, de (DHHAHCOB IACHB (HMAH 9aCT OT HETO), KOUTO IIfe OBAC YPEACH C IAPHUHI
CPEACTBA IPE3 CHCTEMA 34 CACKTPOHHU IIAAIIAHUA, € IIOTACCH IIPEAU AATATA Ha YPEKAAHE,
aKo Ca M3IIbAHEHHU OlIpeAcAcHU Kpurepuu. IIpeanpudaruero, koeTo nzdepe Aa IPUAOKU
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OIIIMATA 33 OTIHCBAHE, ITIe TPAOBA A4 A IIPUAOKI KbM BCUYIKH PA3IIAAIIAHISA, H3BbPIICHH
9pes AHA U ChINA CACKTPOHHA IIAATEKHA CHCTEMA.

Kaacngpurxanmsa Ha (pHHAHCOBH aKTHBH

Aoeosopru yenosus, xoumo ca 6 coomsenicmeue ¢ 0cHOBHO CHOPA3yMeHUe 3a MPeOOCIaBAe Ha 3aeM.
Wsmenenuara B macokurte 3a npuaarane Ha MCPO 9 aaBaT HACOKH 32 TOBa Kak
IIPEAIPUATHETO MOMKE AQ IPEICHN AAAH AOTOBOPHUTE IAPHIHH IIOTOIM Ha (DUHAHCOB
AKTHB CBHOTBETCTBAT HA OCHOBHO CIIOpPasyMEHHE 34 IIPEAOCTABSHE Ha 3acM. 3a Ad
HAIOCTPHPAT IPOMEHHTE B HACOKHUTE 3a IIPUAAraHEe, U3MEHEHHUATA AOOABAT IPHMEPH 32
(pUHAHCOBH aKTHUBH, KOUTO HMAT MAM HAMAT AOTOBOPHH IIAPHYHE ITOTOILH, KOUTO Ca
€AHMHCTBEHO IAAIIAHUA HA TAABHHUIIA U AUXBA BbPXY HEH3IIAATEHATA IAABHUIIA.

Axmusu ¢ nepeepecrin xapaxmepucnuxy. YIsmeHeHIATA TOAOOPABAT OIMCAHHETO HA TEPMUHA
"Heperpecen”. ChraacHO HU3MEHEHUATA, (DHUHAHCOB AKTUB HMMa XaAPAKTCPUCTUKH HA
HEPErpeceH aKTHB, aKO KPAHHOTO IIPABO Ha IIPEAIIPUATHETO A TIOAYIH HAPHIHU ITOTOIIH
€ AOTOBOPHO OIPAHHYEHO AO HAPUYHUTE IIOTOLH, TEHEPUPAHU OT OIIPEACACHH AKTHBH.
Avzosopro  covpsanu  uncmpymenmy. VI3MeHeHUATA pPA3ACHABAT XapPaKTEPUCTUKUATE HA
AOTOBOPHO CBBP3aHUTE MHCTPYMEHTH, KOHTO TIM OTAHYABAT OT APYIH CACAKH.
Vsmenennsara cpilio Taka OTOEAfA3BAT, Ye HE BCHYKH CAEAKH C MHOKECTBO ABATOBU
HHCTPYMEHTH OTIOBAPAT HA KPUTCPHHUTE 32 CACAKH C MHOXKECTBO AOTOBOPHO CBBP3aHH
HHCTPYMEHTH H AaBaT HpuMep. B AomrbAHeHHe, H3MEHEHHATA H3ACHABAT, de
ITO30BABAHETO HA HMHCTPYMEHTHUTE B OCHOBHATA IPyIld MOXE AQ BKAIOYBA (PUHAHCOBH
HHCTPYMEHTH, KOUTO HE Ca B OOXBATA HA M3UCKBAHUATA 32 KAACH(PUKAIIUA.
OnoBecraBanus

HMusecmuyuu 6 xanumanosu wuncmpymermu, onpedesenu no cnpasedsusa cmohnocmn npes opye
sceobxsamer.  doxod. WsmckBammara ma MC®OPO 7 ce u3MeHAT II0 OTHOIIEHHE HA
OIIOBECTABAHHATA, KOUTO IIPEAIPUATHETO IIPEAOCTaBA II0 OTHOIIEHHE Ha TE3HU
nHBeCTHITHH. [1o-CrIennaAHo, OT IPEAIPHATHETO IIe CC N3KUCKBA Ad OIIOBCCTH IIe9abara
HAH 3aIy0aTa IO CIIPABEAAHBA CTOMHOCT, IPEACTABEHA B APYT BCEOOXBATEH AOXOA IIpPE3
IIEPHOAQ, KATO IIOKAKE OTACAHO IledaAdara MAH 3arydaTa IO CIPaBEAAHBA CTOMHOCT,
KOATO CE OTHACH AO MHBECTHIIHH, OTIIHCAHH IIPe3 IIEPHOAA, U ITe9aA0aTa HAH 3ary0ara 1o
CIPaBEAAHBA CTOMHOCT, KOATO C€ OTHACA AO MHBECTHIIHH, ABPKAHHU B Kpasd Ha IIEPHOAA.
Aoeosopru yenosus, Koumo Gtxa Moeau 0a npoMenam speMento uay cymMama Ha 002060pHUME NaAPULHL
nomoyu. YI3aMeHEHIATA H3UCKBAT OIIOBECTABAHE HA AOTOBOPHH YCAOBHS, KOUTO OMXa MOTAN
Aa IIPOMEHAT BPEMETO MAU CyMaTa Ha AOTOBOPHHUTE IIAPUYHH IIOTOIM IIPHU HACTBIIBAHE
(MAM HEHACTBIIBAHE) HA YCAOBHO CBHOHTHE, KOETO HE € IIPAKO CBBP3aHO C IIPOMEHU B
OCHOBHHTE KPEAHTHH PHCKOBE M Pa3xoAd. VIsmckBammATa ce IpHAarat 3a BCEKH KAAC
pUHAHCOB AKTUB, OIICHABAH 10 AMOPTH3HUPAHA CTOMHOCT HAHU IO CIPABEAAUBA CTOMHOCT
IIpe3 APYr BCEOOXBATEH AOXOA, KAKTO M 32 BCEKH KAAC (DMHAHCOB IIACHB, OICHABAH IIO
AMOPTH3UPAHA CTOMHOCT.

MC®O 18 IIpeacTaBsaHe U OHOBECTABAHE BHB (PMHAHCOBUTE OTYETH, B CHAA OT 1
saayapu 2027 r., Bce ome Hernpuer ot EC

MCO®O 18 uma 3a 11eA Aa IOAOOPH HAYHHA, IIO KOHTO HPEAIPHATHATA OIOBECTABAT CBOHUTE
(pUHAHCOBH OTYCTH, C AKIEHT BBPXy MHGOPMAIIATA 32 (DHHAHCOBUTEC PE3YATATH B OTHUCTA 32

mmeganbara man 3aryoata. MCPO 18 e mpHAPYKEH OT OIPAHMYCHI M3MCHCHIS Ha M3HCKBAHUATA
B MCC 7 Oruer 3a napuynute rnoromnu. MCPO 18 Bausa B cuaa or 1 suyapu 2027 r. Ha
ApyxectBata ce pasperraa Aa npusarat MCOO 18 npean ta3u aara. MCPO 18 samens MCC 1
IIpeacrapane nma durancosu orderu. Msuckpanusara 8 MCC 1, xonto He ca IpoMeHeHH, ca
npexsbpAeHE KbM MCPO 18 u apyru cramaapra. MCPO 18 1me 3acerse BCHYKU IPEATIPUATAA
BBB BcudIku oTpacad. Bornpexkn uwe MCPO 18 mama Aa 3acerHe HaduHa, IO KOHTO APY/KECTBATA
orieHABaT (DHHAHCOBUTE PE3YATATH, TOH ITe 3ACCIHE HAYHHA, 10 KOWTO APY/KECTBATA IIPECACTABAT
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u onosecraBar punancopure pesyaratn. MCPO 18 mma 3a 1mea aa moA0Opu PUHAHCOBOTO
OTYHTAHE UPE3:

v’ H3UCKBaHe 32 AOITbAHUTEAHN AeOUHUPAHT MEKAMHHI CYMHU B OTYETA 32 MeqaAbaTa HAn
saryOara. AoOaBiHeTO Ha ACHUHUPAHN MCKAMHHI CYMH B OTYCTA 34 II€9aAdara MAH
3ary0aTa yACCHABA CPABHABAHCTO HA (DHHAHCOBHUTC PE3YATATH HA IIPCAIPHATHATA I
OCHIYPsABA IIOCACAOBATCAHA OTIIPABHA TOYKA 334 AHAAHU3 OT CTPaHA HA HHBECTHTOPHUTE.

v W3UCKBaHE 32 OIOBECTABAHE HA OIIPEAEAEHH OT PBHKOBOACTBOTO TIOKA3ATEAH 32
edekTuBHOCT. VI3HCKBAHETO APYIKECTBATA Ad OIIOBECTABAT HH(OPMAIINA 34 OIIPEACACHUTE
OT PBKOBOACTBOTO IIOKA3aTCAH 332 C(EKTHBHOCT IIOBHIIIABA AWCIUIIAMHATA IIPH
H3II0A3BAHCTO UM U IIPO3PAYHOCTTA IIPU H3THCAIBAHCTO HM.

v AODaBfHe HAa HOBM NPHHIUIIM 32 TPYIHPAHE (A'PETUPAHE U AE3ATPEIMpaHe) Ha
nudopmaruaTa. OIPeACASHETO HA H3UCKBAHIS 324 TOBA AAAN HH(OPMAITHATA TPAOBA Ad
ObAe B OCHOBHUTE (PUHAHCOBH OTYETH HAH B IIOSCHHTCAHHTC IIPHAOKCHHUA U
IIPEAOCTABAHETO HA IIPHHIMUIN 32 HCOOXOAHMMOTO HHBO Ha IIOAPOOHOCT ITOAOOpsBa
e(PEKTHBHOTO IIpeAaBaHE Ha HH(OPMALIHATA.

e MC®O 19 ApmepHu npeaunpuarug 0e3 myoanuna orderHoct: OnoBecraBaHus, B
cuaa ot 1 auyapu 2027 r., Bce ome Henpuet ot EC

Leara ma MC®O 19 e Aa onrpeaeAr H3UCKBAHHUATA 34 OLIOBECTABAHE, KOUTO IIPEAIIPUATHETO HMA
IIpaBO Ad IPUAAra BMECTO HM3HCKBAHUATA 34 OIIOBECTABAHE B APYIH CYCTOBOAHH CTAHAAPTH HA
MC®O. Ilpeanpuaruero Moxe Aa U30EPE Ad IIPHAATa TO3U CTAHAAPT B CBOUTE KOHCOAUAUPAHH,
CAMOCTOSITCAHI MAY HHAUBHAYAAHH (DHHAHCOBH OTYCTH, CAMO 4KO B Kpas Ha OTYCTHHS IICPHOA
TO € ABINEPHO IpEANpHUATHE U ¢ 0e3 HyOANYHA OTYETHOCT U HMMa KPAaiHO HAU MEKAMHHO
IIPCAIPUATIE MAWKa, KOCTO U3TOTBS KOHCOAUAUPAHE (PUHAHCOBH OTYCTH HA PA3IIOAOKCHIE 32
IIYyOAMYHO IIOA3BaHe, KOUTO ca B cpotBercrere ¢ MCDO.
MCOO 19 onpeaeast HOAPOOHHUTE OIOBECTABAHISA, KOUTO IPEAIpHATHETO, IpuAarao MCPO
19, e AaBKHO Aa HampaBu. Te3um HM3UCKBaHUA 32 OIIOBECTABAHE Ca CHKPATEH BAPHAHT Ha
H3UCKBAHUATA, IIOCOYCHU B APYrH c4eToBOAHH craHaapT Ha MC®PO. Ot 061110 34 cyeToBOAHI
craspaapTa Ha MCOPO, xouto BKArOYBAT HM3MCKBaHuA 3a orobectasane, MCPO 19 mpeasmxaa
HAMAACHU HW3UCKBAHWA 32 omoBecTsBaHe 32 30 oT Tax. V3uckBaHusATa 32 OmOBECTsBAHE 32 3
cTaHAAPTA TPAOBA Aa ce npuaarat usiiao (MCPO 8§, MCPO 17 u MCC 33). [Ipeaunpusrusra,
rpuaaramy MCC 26 CaeToBOACTBO 1 OTYHTAHE HA IIAAHOBETE 32 IIEHCHOHHO OCHIYpABAHE, HE
OTIrOBApAT HA KPUTIEPHA ,,HE ITIOAACKAT HA IYOAHYHA OTIETHOCT H CACAOBATCAHO HE MOTAT Ad
mpusarat MCPO 19.

HNsmenenna 8 MCPO 19 Abinepru Apy>xectBa 6e3 rmybauuna orderHoct: OnioBecraBaHe,
B cuaa ot 1 auyapu 2027 r., Bce ome Henpuetn ot EC;

VsmeHeHMATa BKAIOYBAT HAMAACHU M3HCKBAHISA 32 OIIOBECTABAHE, H3KAFOUBAHE HA I[CAU M HACOKH
B 0DAACTH KATO CIIOpasyMeHnsA 3a (DUHAHCHpPAHE Ha AOCTABYMIIH, IIpaBuAa OT Bropu cread u
(pUHAHCOBH MHCTPYMCHTH, KAKTO M 3aMfAHA Ha OIIPCACACHHUTE OT PBKOBOACTBOTO IIOKA3ATCAH 32
edpexruHOCT ¢ npenparka kbM MCPO 18.

HNsmenenusa 8 MCC 21 IIpeusuncaeHue B XUIIepUH(MAALINOHHA BAAyTa HA IIPEACTABAHE, B
cuaa ot 1 auyapu 2027 r., Bce omue Henpuetu ot EC;

ITpomenure ce OTHACAT AO KOHKPETEH CAYYAH, IIPU KOUTO IPEAIPUATHE MafKa (YUATO BAAyTa HA
IIPEACTABAHE € XUIIEPUH(AANHMOHHA) KOHCOAHMAHUPA HUYHKACCTPAHHO IIPEAIPUATHE (IUATO
dyHKIIOHAAHA BaAyTa He ¢ XunepuH@AannoHHa). CpaBHHTEAHUTE AAHHH 32 UYKACCTPAHHH
IIPCAIPUATHSA C HEXUIICPHHMAAIIMOHHY (PYHKITHOHAAHI BAAYTH TPAOBA A2 ObAAT IPECU3IUCACHI,
KATO Ce H3II0A3Ba OOIMAT reHoBu HHACKC (cpraacao MCC 29), xorato ce IpeACTaBAT B
XUITepHHMAAITHOHHATA BAAYTA Ha IIPEACTABSAHE.
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4. CueTOBOAHA IIOAUTHKA
4.1. OO0 ITOAOKEHUA

Haii-3maunmmre CYCTOBOAHU ITOAUTHKH, HpI/IAaFaHI/I HpI/I HM3TOTBAHETO HA TO3HW CaAMOCTOATCACH
(bI/IHaHCOB OT4YECT, Ca HPCACTaBeHI/I IIO-AOAY.

DrHAHCOBHAT OTYET € U3TOTBEH IIPH CIIA3BAHE HA IPUHIUIINTE 32 OIEHABAHE HA BCUYKU BHAOBE
AKTUBHY, ITACHBHU, IPHUXOAX H pazxoan cbraacio MCOO. basure 32 omenka ca omosecTeHH
ITOAPOOHO ITO-HATATHK B CIETOBOAHATA TIOAHTHKA KbM (PUHAHCOBHUA OTYET.

CACABa Aa C€ OT6CA6}KI/I, YC IIPHU U3TOTBAHCTO HA IIPEACTABEHUS CAMOCTOATEACH (bI/IHaHCOB OTYET
Ca M3ITOA3BaHM CYCTOBOAHU OIICHKH 1 AOITYCKaHIA. BT)HPCKI/I 9ec TC Ca 6a3HpaHI/I Ha HH(pOpMaHHH,
IIPpEAOCTAaBCHA HA PPKOBOACTBOTO KbM AAaTaTa HA U3rOTBAHE HA CAMOCTOATCAHUA (1)I/IH3,HCOB OTHYCT,
peaAHHTE PEIYATATH MOIAT Ad CC PA3AMYABAT OT HAIIPABCHUTC OLICHKH 1 AOITyCKAHMA.

4.2. IlpeacTaBase HA CAMOCTOATEAHUA (DUHAHCOB OTYET

®unancopuar order e npeacraseH B cporserctBue ¢ MCC 1 Ilpeacrapane ma dpunancoBn
oruern’ .

Apy)KCCTBOTO HpCACTaBH oTdveTa 3a Hnevaadara mAn 3ary6aTa nu ApyI‘I/IH BCEOOXBATEH AOXOA B
CAHHCH OTYCT.

B oruera 32 (bHHAHCOBOTO CBCTOSHHC CE IIPCACTABAT ABA CPABHHTCAHN IICPHOAA, KOIATO
ApyxectBOTO!

a) HpI/IAaFa CUYCTOBOAHA ITIOAHMTHKA pCTpOCHCKTI/IBHO;
6) HpCI/IS‘{I/ICAHBa pCTpOCHCKTI/IBHO ITIO3UII1HN BbB (pl/IHaHCOBI/IH OTYET, UAH
B) HpeKAaCI/I(pI/IHI/Ipa ITIO3NIIH BbB (pI/IHaHCOBI/IH OTYECT

1 TOBAa MMa CBHIIIECTBCH Cq)eKT B"pry I/IHqﬁ)OpMaHI/IHTa B OTYECTA 32 q)I/IHaHCOBOTO CBbCTOAHUE KbM
HAa92A0TO Ha HpeAXOAHI/IH HCpI/IOA.

[Ipes Tekymusa IEpHOA HE € € M3BBPIINCHA PEKACAU(HUKAIINA HA ITO3UIMH B CPABHUTCAHATA
nudOMALIH.

4.3. eBeCcTUIINU B ABIIEPHH, ACOIIUHPAHUA U CbBMECTHU IIPEATIPUATHA

ABIIECpHE HOPCAIPHATHA €A BCUYKH IIPCAIPHATHA, KOHTO CE HAMHPAT IIOA KOHTPOAA Ha
ApyxectBoro. Haanme e KOHTPOA, KOrato ApyKecTBOTO ¢ M3AOKCHO Ha, HAH MMa IIPaBa BBPXY,
IIPOMEHAMBATA BB3BPBINAEMOCT OT HETOBOTO YYACTUE B IPEAIIPUATHETO, B KOETO € HHBECTUPAHO,
1 “Ma BB3MOKHOCT A2 OKaK€ BB3AECHCTBHE BBPXY Ta3H BB3BPBIINAEMOCT ITOCPEACTBOM CBOHTE
IIPaBOMOIIIHA BBPXY IPCAIPUATHETO, B KOCTO € HHBECTHpPaHO. B camocrofreaHus (pUHAHCOB
order Ha APyKECTBOTO MHBECTUIIHHTE B ABIIIEPHIU IIPCAIIPUATHA C€ OTIUTAT IO CEOECTOMHOCT.

Apy)KCCTBOTO IIpHU3HAaABA AUBUACHT OT ABIICPHO IIPCAIIPHUATHIC B nevardaTa HAU 3ary6aTa B CBOHUTC
CAaMOCTOATCEAHUA q)I/IHaHCOBI/I OTYCTH, KOrarto 61)AC YCTAaHOBEHO IIPABOTO MY Aad IIOAYYIH
AUBHACHTA.

CbBMeECTHO OPCAIPHUATHC € AOTOBOPHO CIIOPAa3yMEHHE, IIO CHAATa HA KOCTO Apy}KCCTBOTO n
APYTH HE3aBHCHMH CTPaHH C€ 3acMaT CbC CTOIIAHCKaA AeﬁHOCT, KOATO ITOAACKH HAa CBBMCCTCH
KOHTPOA. I/IHBCCTI/IHI/II/ITC B CEBMECTHH IIPCAIIPHUATHSA CE OTIUTAT I1I0 CIIPABCAAMBA CTOMHOCT .

Acounmpaﬂm Ca Te3u IIPCAIIPHUATHA, BBPXY KOHUTO Apy’)KCCTBOTO € B CBCTOAHHE Aa OKa3Ba
SHAYUTCAHO BAHSAHNE, HO KOHTO HE Ca HHTO ADBIICPHHU IIPCAIIPHUATHA, HHUTO CBbBMECTHO
KOHTpOAI/IpaHI/I HpCAHpI/IHTI/Iﬂ.
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Apy)KCCTBOTO HpI/ISHaBa AUBHUACHT OT CbBMECTHO KOHTpOAI/IpaHO HpCAHpI/Ii{TI/IC A aCOHI/II/IpaHO
HpCAHpI/IHTI/IC B II€4aA0aTa AU 3ary6aTa B CBOUTE CaAMOCTOATCAHH CpI/IHaHCOBI/I OT4YCTU, KOTraTo
6"bA,C YCTaHOBEHO HpaBOTO My Ad IIOAYYIH AUBHACHTA.

4.4. CaeAKH B 4y>KAECTPAHHA BaAyTa

CACAKHTE B 9y/KACCTPAHHA BAAYTA CC OTYUTAT BbB (PYHKITHOHAAHATA BaAyTa Ha APYKECTBOTO IO
odurmasHus OOMEHEH KypC KbM AATaTa Ha CACAKaTA (0OsBeHms (pukcuHr Ha bpArapcka HapoAHa
Oamka). [legaaOute 1 3aryOHTE OT KYPCOBH PA3AHKH, KOUTO BB3HHKBAT IIPH YPCKAAHETO HA TC3H
CACAKH H IIPEOIICHABAHETO HA IAPUYHHTEC IIO3UIMH B UYKACCTPAHHA BAAYTA KBM Kpas Ha
OTYETHUSA IIEPUOA, CE IIPU3HABAT B I1e4aAbaTa HAM 3arydaTa.

Hermrapuanure 1mo3uiun, OneHABAHH 110 UCTOPUYECKA IIEHA B IyKAECTPAHHA BAAYTA, CE€ OTYMTAT
10 OOMCHHHSA KypC KbM AATaTa Ha CACAKaTa (He ca mpeorcHeHw). Hemapmanmre mosmmmm,
OIICHABAHU IIO CIIPABEAAHBA CTOMHOCT B UyKACCTPAaHHA BAAYT4, C& OTIUTAT IT0 OOMEHHHUSA KypC
KBM AATAT4, HA KOATO € OIIPEACACHA CIIPABEAAUBATA CTOHHOCT.

4.5. ITpuxoan

IIpuxoAuTe BKAIOYBAT IIPUXOAU OT IIPOAKOA M OT IpeAocTaBfAHe Ha ycayru. Ilpumxoaumre or
OCHOBHHTE YCAYIH Ca IIPEACTABEHH B ITosicHeHns 22, 24, 25, 20.

HpI/IXOAI/ITC C€ OIICHABAT IIO CHpaBeAAI/IBa CTOMHOCT Ha IIOAYYECHOTO HMAHN ITOAACKAIIIOTO HaA
IIOAy9YaBaHE B"bSHaI’pa}KACHI/IC, KaTO HE CE€ BKAIOYBAT AAaHBK AO62{B€H2{ CTOfIHOCT, BCHUYKN
T”pr‘OBCKI/I OTCTBIIKH 1 KOATYCCTBCHH pa6aTH, HaHpaBCHI/I oT ,A,py)KCC’IBOTO.

HPI/IXOAT)T Ce IIpHU3HABA, KOIraTO Ca M3ITbAHCHHU CACAHHUTE YCAOBHUS:

° CyMaTa Ha HpI/IXOAa MOXKE Ad 6T>AC HAACKAHO OIICHCHA,
° BﬁpOHTHO € HKOHOMMXYECCKUTE ITOA3H OT CACAKATA Aad 6”bAaT IIOAYYCHH,

e  HampaseHure pasxOAU HAU TE3H, KOUTO IIPEACTOU AA OBAAT HAIIPABEHU, MOIAT HAACKAHO AQ
ObAAT OLlEHEHT;

e Kpurepunure 3a IpH3HABAHE, KOHTO ca CHENM(HYHM 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxecTBOTO, €a H3IIBAHEHH. 1€ Ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHUTC HAH
YCAyTHTE, IPEAOCTABEHH HA KAUEHTA, X HA AOTOBOPHHUTE YCAOBHSA, KAKTO Ca U3AOKEHU IIO-
AOAY.

4.5.1. TIpuxoau, KOUTO Ce IPU3HABAT KbM OIPEACACH MOMEHT
ITpoaarx6a Ha cTOKHK

HpI/IXOA”bT oT HpOAa)K6aTa Ha CTOKH C€ HpI/ISHaBa, KOraTo APY)KCCTBOTO c HpCXB”prI/IAO Ha
KyIlyBa4a KOHTPOAA BbPXY HPCAOCTABEHUTEC CTOKH. Cuwnra Ce, 9¢€ 3HAYMMHUTC PHUCKOBE U IIOA3H Ca
IIPEXBBbPACHHU HA KyIIyBada, KOTATO KAUCHTHT € IIPUCA CTOKHUTE Oe3 Bb3parKCHHC.

4.5.2. TIpmxoAm, KOUTO Ce IPU3HABAT C TEUEHHE HA BPEMETO
ITpeaocraBane Ha ycAyru

HpI/IXOAI/ITe OT YCAyIH CcC HpI/ISHaBaT, KOoraTo KOHTpOA"bT B%pxy IIOA3HUTE OT HpCAOCTaBﬁHI/ITe
YCAYTHUTE € IIPEXBBPACH BBPXY IIOA3BATCAS HA YCAYIHTC. HPI/IXOA Ce¢ IIpu3HaBa C TCYCHHC HaA
BpCMeTO Ha 0232 U3I'bAHEHNE HA OTACAHHUTE 3aADBAKCHUA 324 U3ITbAHCHUE.

HPHXOA%T OT HAEMH OT HpCAOCTaB}IHC Ha MTHBECCTUIITMOHHU UMOTH HA Apy)KeCTBOTO 10 AOFOBOpI/I
3a OHCpaTI/IBCH AMI3UHI CE HpI/IBHaBa Ha 0232 HA AMHENHUSA METOA 3a HCpI/IOAa Ha AHM3HUHTIA.
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4.5.3. TIpuxoAu OT AUXBH U AUBUAEHTHU

HpI/IXOAI/ITe OT AHXBH CE€ OTYHTAT TCKYINO II0O METOAA Ha CCpCKTI/IBHI/IH AUXBCH HpOIICHT.
HPI/IXOAI/ITC OT AUBUACHTH CC IIPHU3HABAT B MOMCHTA HAa Bb3HHUKBAHEC HaA IIPABOTO 32 IIOAy4YaBaHC
Ha ITAAIITAHCTO.

4.5.4. IIpmxoam or puHAHCHpPAHE

[TepBoHauarHO (DUHAHCHPAHHATA CE OTYUTAT KATO IIPHXOAM 32 ODBACIOH IIECPHOAH
(bumamcupane) KOrato mMa 3HAYHTCAHA CHIYPHOCT, d€e¢ APYKECTBOTO IIE IIOAYYIH
(pUHAHCHPAHETO U IIIe UITBAHM YCAOBHUATA, IIPH KOUTO TO ¢ OTITyCHATO. PUHAHCHPAHE, IEAAIIO
Aa obesrrretrr APy’KECTBOTO 32 TEKYIIIO Bb3HUKHAAU PA3XOAN CC IIPH3HABA KATO IIPUXOA B CHIIHA
IIEPHOA, B KOHTO Ca BB3HHKHAAH pasxoaure. PuHaHCHpaHe, NEAAIIO Aa KOMIICHCHPA
ApPyKecTBOTO 32 HAIIPABEHH PA3XOAHU 110 IIPHAOOHMBAHE HA AKTHBH, CE IIPU3HABA KATO IIPHUXOA OT
(puHAHCHpAaHE IIPOIOPIIMOHAAHO HA HAYMCACHATA 32 IIEPHOAA AMOPTH3AINA HA AKTHBUTE,
IIPHAOOUTH € IOAYIEHOTO (DHHAHCHPAHE.

4.6. AKTUBY M TACHBH 110 AOTOBOPH C KAMEHTH

,A,py)KCCTBOTO HpI/ISHaBa AKTUBH I/I/I/IAI/I ITaCUBH IT1O AOFOBOP, KOraTo €AHa OT CTpaHI/ITC I10 AOFOBOpa
€ N3IITbAHHAQA 3AADAKEHHUATA CH B 3aBHUCHUMOCT OT Bp"bSKaTa MCIKAY ACﬁHOCTTa Ha HPCAHPI/I}ITI/ICTO u
ITAQAITAHECTO OT KAHMCHTA. ApyH{CCTBOTO IIPEACTaBid OTACAHO BCAKO 6€3yCAOBHO IIpaBO Ha
BB3HATPAKACHHC KATO B3C€MaHC. Bsemane e 6€3yCAOBHOT0 IIPpaBO HA IIPCAIIPHATHCTO Ad IIOAYIH
B”bSHana)KACHI/IC.

ITacuBu mmo AOIOBOp CcC HpI/ISHaBaT B OTYECTa 32 (pHHaHCOBOTO CbCTOAHHEC, AKO KAHMCHT 3aITAaIa
BB3HATPAKACHHUC HAH APYKECTBOTO HMA IIPABO HA BB3HATPAKACHHUEC, KOCTO € 663yCAOBHO, IpeAn
Aa € IIPEXBbPACH KOHTPOAA BbPXY CTOKATA HAH yCAyIaTa.

,A,py)KCCTBOTO npnsHaBa AKTHUBH IIO AOFOBOp, KOrato 3aAbAKECHHATA 3a MU3IIbAHCHHE Ca
yAOBACTBOpeHI/I 1 ITAAIITAHETO HE € AbAKHMO OT CTpaHa Ha KAMEHTA. AKTUB 11O AOFOBOp c HpaBOTO
Ha IIPCAIIPHATHCTO Ad ITOAYYIH BB3HATPAKACHHC B 3aMsAHA HAa CTOKHTC HAHM YCAYITHTE, KOHTO
HIPCAIPUATHCTO € IIPEXBBPAUAO HA KAHUCHT.

[TocaeaBartio  ApysecTBOTO OIpeAcAd pasMepa Ha OOE3IEHKATA 3a aKTHB IO AOTOBOpa B
cpotBercrBre ¢ MCOO 9, PunancoBu nHCTpyMeHTH .

4.7. OmrepaTuBHU Pa3XOAU

OHCpaTI/IBHI/ITC paSXOAI/I Ccc HpI/I3HaBaT B II€4aA0aTA AU 331‘}762.Ta HpI/I IIOA3BAHCTO Ha yCAYIUTE
AW HAa AATaTa HA Bb3HUKBAHCTO M.

Koraro paSXOAI/ITC HC OTFOBapHT Ha yCAOBHATA 32 pascpquaHe CcbraacHo usnckBanuara Ha MCOO
15, CBIIMUTE CE HpI/IBHaBaT KaTO TCKyINM B MOMCHTA HAa Bb3HHKBAHCTO UM KaTO HaHpI/IM€p HC CC
O4YaKBa Aa 6"bAaT BB3CTAHOBCHH HAW IICPHUOABT HA PA3CPOUBAHETO UM € AO CAHA TOAMHA.

4.8. Pa3zxoAu 32 AMXBU U PAa3XOAHU IO 3a€MH

PaBXOAI/ITe 32 AUXBH CC OTYHTAT TCKYIIIO IIO METOAA HA CCpCKTI/IBHI/IH AHNXBCH HpOHCHT.
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PasxoAuTe 110 3a¢MH OCHOBHO IIPEACTABAfABAT ANXBU IO 3aemure Ha Apymxectsoro. Bemuxn
Pa3XOAM 11O 3a€MH, KOHUTO AHMPEKTHO MOIAT Ad OBAAT OTHECCHH KbM 3aKYIyBAHETO,
CTPOHMTEACTBOTO HAHM IIPOU3BOACTBOTO HA CAMH OTIOBAPAIl HA YCAOBHATA aKTHB, Ce
KAITUTAAUBUPAT IIPe3 IEPHOAL, B KOUTO CE OYAKBA AKTUBBT Ad OBAC 3aBBPIICH U IIPUBCACH B
FOTOBHOCT 32 HU3IIOA3BAHE HAU IPOALKOA. OCTAHAAUTE PA3XOAH 10 32€MH CACABA AQ CE€ IIPU3HABAT
KATO PA3XOA 32 IIEPHOAA, B KOUTO Ca Bb3HUKHAAM, B OTYETA 32 I1e4arbaTa HAM 3ary0aTa H APYIUs
BCEOOXBATEH AOXOA.

4.9. MamuHu U APYTH ABATOTPAMHY aKTUBU

Mammanre u  ApPYIHTE ABATOTPAMHHM aKTUBH (IIAOAOHOCHHTE PACTEHHA) CE OLICHABAT
ITBPBOHAYAAHO IO CeOECTOMHOCT, BKAFOUBAINA IICHATA HA IPUAOOHBAHE, KAKTO M BCHYKH IIPCKH
Pa3XOAH 32 IIPUBCKAAHCTO Ha AKTHBA B paOOTHO CBCTOSIHIE.

[TocAaeABaIioTo OIeHABAHE HA MAINIMHUTE M IIAOAOHOCHUTE PACTEHHA CE M3BBPIIBA 110 II€HA HA
IIPHAOOHBAHE, HAMAACHA C HATPYIAHUTE aMOPTHU3AIIMK U 3aryom or obesmenka. Hampasemure
OOE3IIEHKH CE OTYHTAT KATO PA3XOA U CE€ IIPU3HABAT B OTYETA 32 I1e9aAbaTa AU 3aTy0aTa U APYIUs
BCEOOXBATEH AOXOA 32 CHOTBETHHSA ITEPUOA.

HOCACABQ.U_[I/ITC pasxoAH, CBbp3aHU C OIIPCACACH AKTHUB OT HMMOTH, MAIIUHH, ChOPBKCHUA K1
IIAOAOHOCHHM paCTCHHUs, CE HpI/I6aBHT KbM OaAaHCOBATA CymMa Ha aKTHBA4, KOTaTO € BEPOATHO
Apy)KCCTBOTO Aa HMa HKOHOMHYCCKH IIOA3H, HAABHIIABAINK II'bPBOHAYAAHO OICHCHATA
C(beKTI/IBHOCT Ha ChIICCTBYBAINMS aKTUB. Benukn ApyFI/I ITIOCACABAIII paBXOAI/I cc HpI/IBHaBaT 3a
pason 3a HCpI/IOAa, B KOUTO Ca HaHpaBCHI/I.

OcrarpbyHaTa CTOMHOCT M IIOAE3HHUAT JKUBOT HA MAITMHUTE U IIAOAOHOCHHUTE paCTeHHUs Cce
IIpEHEHABAT OT PPKOBOACTBOTO KbM BCAKA OTICTHA AATa.

Mammmaute n IIAOAOHOCHH pPaCTCHU, HPI/IAO6I/ITI/I Opu yCAOBHATA HA (bI/IHaHCOB AW3UHI, CC
AMOPTH3HPAT HaA 0432 HA OYAKBAHUS IIOAE3EH CPOK Ha TOAHOCT, OIIPCACACH IIOCPEACTBOM
CpaBHCHHE C HOAO6HI/I COOCTBEHH AKTUBH HA Apy}KCCTBOTO, VAW HA 0232 HA AU3UHTOBUA AOTOBOD,
AKO HEroBUAT CPOK € IIO-KPATbK.

AMOpTI/ISaHI/IHTa MAnIMHUTEC B ITAOAOHOCHHTE pPACTCHHA CC H3YHCAfABA, KATO CE€ HM3IIOA3Ba
AVTHEAHUAT METOA BBPXY OLICHCHHUSA ITOAC3CH JKUBOT HA OTACAHHUTC I'PYIIN AKTHBH, KAKTO CACABA:

° Kommrorpn 2 TOAUHU

¢  [IAOAOHOCHHU pacTeHHA 15 roansn

[Teaanbara man 3arybara oT IpoAaKOaTa HA MALIIHE U IIAOAOHOCHU PACTECHUS CE OIIPEACAS KATO
pa3AMKa MEXKAY IIOCTBIIACHHATA OT IIPOAAkOaTa M OaraHCOBaTa CTOMHOCT HA aKTHBA U CCE
IIPHU3HABA B OTYCTA 32 IeIaAbaTa MAH 3ary0aTa M APYrHs BCCOOXBATEH AOXOA Ha PeA ,,Ileqanta/
(3aryba) or mpoAakba Ha HETCKYIIH AKTUBH .

I/I36 AHHUAT IIpar Ha CBIIECTBCHOCT 324 MMOTHTEC, MAIIIMTHUTC, CbOPBXKCHUATA 1 ITAOAOHOCHHTC
b b
paCTCHI/IH Ha ,A,py)KCCTBOTO CB p2.3M€p Ha 358 CBpO.

4.10. Tecrose 3a 00e31eHKa HA MAIITUHU U APYTH ABATOTPAMHU AKTUBH

[lpm wm3umcasBane pasmepa Ha obesmeHKata APyKecTBOTO AchHHHpPA — HAM-MaAKATA
pasrpaHHYNMa IPyIa aKTHBH, 32 KOSATO MOIAT Aa OBAAT OIPEACACHH CAMOCTOATEAHH HAPUIHU
rotonu (EAMHHUIIA, F€HEPHPAId IAPUYHU IToTOLH). B pesyArar Ha TOBa HAKOH OT aKTHBHUTE
ITIOAAGKAT HA TECT 32 OOC3IICHKA HA HMHANBHAyaAHA 0a3a, a APYTH - Ha 0Oasa Ha CAMHUI,
TCHEPUPAIIA TAPUYHH IIOTOLIM.
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Bewukn akruBu m CAMTHUITH, FCHGPI/IpaIl[I/I HaquHI/I IIOTOITN, CC TECTBAT 32 O6€3HCHK2. ITOHC
BCAHDBIK TOAMIITHO. Benuxkn ApyFI/I OTACAHH AKTHUBHU HWAW CAUHHIIH, TCHCpI/IpaHII/I HapI/I‘IHI/I
IIOTOITH, C€ TECCTBAT 32 0663H6HK3, KOTaTO CHOUTHA UAU HpOMHHa B OOCTOATEACTBATA I/IHAI/IKI/IpaT,
ge TAXHATA 0AAAHCOBA CTOMHOCT HE MOKE Aa 6T>A€ Bb3CTAaHOBCHA.

3a 3aryba oT 0Oe3IIeHKa Ce IIPU3HABA CyMATa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB HAH
CAMHUIIA, [CHEPUPAIT[A ITAPUIHH ITOTOIIH, IIPEBUIIIABA BH3CTAHOBIMATA UM CTOHHOCT, KOSTO € I10-
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAACHA C PA3XOANTE IT0 IIPOAAKOA HA AAACH AKTHB, U
HEToBaTa CTOHHOCT B yHOTpeOa. 32 Aa OIPEACAH CTOHHOCTTA B yIOTpeOa, PBKOBOACTBOTO Ha
ApyKecTBOTO M3UHCASABA OYAKBAHNTE O'BACIIIN IAPHMYHI IIOTOIH 34 BCAKA CAMHIIIA, [CHCPHPALIIA
[IAPUYHH IIOTOLM, H OIPCACAS IIOAXOAAIIHA AMCKOHTOB (PAKTOp C IIEA KAAKYAHpPAHC Ha
HACTOAIIIATA CTOHHOCT HA TE3M IIAPHUYHE ITOTONH. AAHHITE, M3IOA3BAHN IIPH TECTBAHETO 32
o0e3IleHKa, ce OasupaT Ha ITOCACAHHA OAOOpeH OroakeT Ha ApPyKECTBOTO, KOPHUIMPAH IIPU
HEOOXOAHUMOCT C IIEA CAMMHHHPAaHE Ha edeKkra OT OBACIIN PEOPraHM3AIMNA W 3HAYHTCAHH
TOAOOpeHHA Ha akTUBH. AMCKOHTOBHTE (PAKTOPH CE OIIPEACAAT 34 BCAKA OTACAHA CAMHMIIA,
TeHEpHpaIlld IAPUYHN IIOTOIH, U OTPa3sfABAT CBOTBETHUA UM PHCKOB IIPOQUA, OIEHEH OT
PBKOBOACTBOTO Ha APYKECTBOTO.

33FY6I/ITC oT O6CSHCHK3 Ha CAMTHUIIA, reHepHpama HapI/I‘IHI/I IIOTOITH, CE€ ITOCOYBAT B HAMAACHUC
Ha 0OaaaHCOBaTa CymMa Ha aKTHUBHTC OT Ta3W CAMHMIIA. 3a BCUYKN aKTUBHA HA Apy}{(CCTBOTO
p"bKOBOACTBOTO HpeHCHHBa IIOCACABAINO AAAM CBIINCCTBYBAT MHAUKAIIUM 34 TOBa, Y€ 3ary6aTa oT
O6CSL[CHK9., IIpuU3HATA B IIPEAXOAHH IT'OAHMHH, MOJKE BEYC Aa HC CBIICCTBYBAa MAM Ad € HAMAACHA.
O6€3L[€HKZL, IIpHU3HATA B IIPEAXOACH IIEPHOA, CE€ Bb3CTAHOBSABA, AKO Bb3CTAHOBHMATA CTOHMHOCT HA
CAMHHIIATA, reHepI/IpaLua HapI/I‘IHI/I IIOTOITH, HAABUIITIABA HeMHAT2 0DAAAHCOBA CTOMHOCT.

4.11. MaBeCTUIIMOHHM UMOTH

ApPYKECTBOTO OTYMTA KATO HHBECTHIIHOHHH HMOTH 3€MH M CIPAAH, KOHTO CE ABPKAT 34
LOAyYaBAHE HA IIPUXOAU OT HAEM M/MAM 32 YBCAHYCHHE HA KAIIMTAAA II0 MOAEAA HA
CIIPABEAAHBATA CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC UMOTH C€ OICHABAT IIbPBOHAYAAHO IIO CC6€CTOfIHOCT, BKAXOYBAIITA
IIOKyIIHATA IICHA M BCHYKH Pa3XOAH, KOHUTO Ca IIPAKO CBBbP3aHM C HMHBECTHUIIMOHHUA HMOT,
HAIIpUMEPp XOHOpapH 34 IIPABHHU YCAYIH, AAHBIIH I10 HIPEXBBPAAHE HA IMOTA ¥ APYTH PA3XOAH 11O
CACAKaATA.

I/IHBCCTI/IL[I/IOHHI/ITC UMOTH C€ IIPCOHCHABAT HA I'OAHUIITHA 0432 U Cce BKAIOYBAT B OTYETA 32
CbI/IHaHCOBOTO CbCTOSIHUC IIO IIA3apHHUTC HM cronoctu. Te ce OIIPCACAAT OT HE3aABHCHUMU
OLOCHUTEAN C HpOCt)CCI/IOHaAHa KBaAI/ICpI/IKaL[I/ISI N 3HAYHUTCACH HpOdeCI/IOHaACH OITUT B
3aBHCHMOCT OT XapaKTePa X1 MECTOHAXOKACHHUECTO HA MHBECTUITNOHHNUTE IMOTH, 6a3HpaﬁKH CE HA
AOKa3aTCACTBA 32 ITAa3apHUTC YCAOBHAL.

Besika mewanba nam 3aryba OT IPOMSHA B CIIPABCAAMBATA CTOHMHOCT HAM OT IPOAQKOA Ha AAACH
MHBCCTHITHOHCH IMOT Ce IIPHU3HABA He3a0aBHO B rmevaabaTa HAM 3arybata Ha pea ,,JIpuxoan ot
olepaTHBHA ACHHOCT .

[TocaeaBartuTe PasXOAHM, CBBP3AHE C HHBECTHUIIMOHHE HMOTH, KOHTO BEYC Ca IIPU3HATH BBB
punancoBus oTdeT Ha APYKECTBOTO, Ce IPHOABAT KBM 0OaAaHCOBATA CTOMHOCT HAa HMOTHTC,
KOTaTO € BEPOATHO APYKECTBOTO Ad IOAYIH ODBACIIH HKOHOMUYCCKH ITOA3H, HAABHIIIABAIII
ITBPBOHAYAAHO OIICHCHATA CTOHHOCT HA CBIICCTBYBAIIIUTC HHBECTUIIMOHHH MMOTH. Bcmdkm
APYTH IIOCACABAIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA B IICPHOAR, B KOUTO Ca Bb3HUKHAALL

Apy)KCCTBOTO OTIIMCBAa MHBCCTUIHMOHHUTE C1 UMOTH IIPH npoAam6aTa UM UAHU IIPH TpafIHOTO M
H3BaKAAHE OT yHOTpC6a, B CAY"IQ,ﬁ Y€ HC C€ OYAKBAT HUKAKBH HKOHOMMYECCKH U3TOAH OT TAXHOTO
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OCBO60)KA,21B3HC. ITewaabure nan 3afy6I/IT€, BB3HHUKBAIIIM OT MU3BAKAAHCTO M OT yHOTpC6a AN
TAXHATA HpOAa}K6a, cc HpI/ISHaBaT B OTYeTa 32 I1e9aAdaTa UAM sary6aTa nu ApyI’I/IH BCEOOXBATEH
AOXOA M CE OHpeAeAHT KaTo paSAI/IKa MEKAY HCETHHUTE IIOCTBIIACHUA OT OCBO60)KA2[B3HCTO Ha
AKTUBA U DAAAHCOBATA My CTOMHOCT.

Ilpuxoaure OT HAaeM U OIECPATHBHHUTE PA3XOAH, CBBP3aHU C HMHBECTHIIHOHHU HMOTH, C€
IIPEACTABAT B OTYETA 34 I1€IaA0ATA HAH 3ary0ara H APyrus BCCODXBATEH AOXOA U C€ IIPH3HABAT,
KAaKTO € OIIMCAHO B noscuenue 4.5.

4.12. ®unancosu mHCTpyMeHTH Chraacao MCPO 9
4.12.1. IIpusHaBaHe U OTIIIICBAHE

DUHAHCOBUATE AKTUBU U CI)I/IHZLHCOBI/ITC ITaCUBH CC IIPHU3HABAT, KOIaTO AP}DKCCTBOTO CTaHe CTpaHa
II0 AOTOBOPpHHUTE YCAOBHSA HA df')I/IHaHCOBI/IH HHCTPYMCHT.

DUHAHCOBUTE AKTHUBU CE OTIIMCBAT, KOTAaTO AOTOBOPHHUTE IIpaBa BBPXYy IMAPHMYHHUTEC IIOTOIHN OT
(bI/IHaHCOBI/IH AKTHUB U3THUYAT UAHM KOIaTO CpI/IHaHCOBI/ISIT AKTHUB M IIO ChIICCTBO BCUYKHU PHUCKOBE U
H3TOAH CC IIPEXBBPAAT.

DUHAHCOBUTE ITACUBU CE OTIIHCBAT, KOIaTO 3aABAJKECHHUCTO, IIOCOYEHO B AOTOBOPA, € U3II'BAHCHO,
€ OTMCHCHO HAH CPOKBT MY € U3TCKDA.

4.12.2. Kaacudukanusa u IbPBOHAYAAHO OIIEHABAHE HA (DMHAHCOBHU AKTUBU

[TepBOHaYaAHO (PUHAHCOBUTE AKTUBH CE OTYHUTAT IIO CIIPABEAANBA CTOMHOCT, KOPUTHMPAHA C
PA3XOAHUTE IO CACAKATA, C H3KATOUECHUE Ha (DMHAHCOBUTE AKTUBH 110 CIIPABEAAMBA CTOMHOCT IIpe3
reuanbaTa MAHM 3ary0aTa M THPIOBCKUTE B3EMAHHA, KOUTO HE CHABPIKAT CHIIECTBEH (PUHAHCOB
KomIoHeHT. [ TppBoHauaAnaTa orenka Ha (DHHAHCOBUTE aKTHBH 110 CIIPABEAAMBA CTOHHOCT IIPE3
revaAbaTa MAM 3ary0aTa He Ce KOPUIHPA C Pa3XOAHTE II0 CAEAKATA, KOUTO C€ OTYMTAT KATO
TEKYIIIH Pa3sXOAH. IIbpBOHAYAAHATA OIEHKA HA THPrOBCKUTE B3EMAHHA, KOUTO HE CHABPKAT
CBINIECTBEH (PUHAHCOB KOMITOHEHT IIPEACTABAABA IIeHATa Ha CAcAKaTa chraacio MCPO 15.

B 3aBucumocT oT HavmH2 Ha ITIOCACABAIIIO OTYUTAHC, (i)I/IHaHCOBI/ITC AKTHUBH CC KAQ,CI/I(bI/IL[I/IpaT B
€AHA OT CACAHHUTC KATCITOPHH:

® ABATOBH I/IHCprMﬁHTI/I 110 aMOpTI/IBI/IpaHa CTOI‘/'IHOCT;
o (pI/IHaHCOBI/I AKTHUBHA I1O CHpaBCAAI/IBa CTOMHOCT HpCS nedasbarTa AU 3ary6aTa;

o CpI/IHaHCOBI/I AKTHUBH IIO CIIpAaBEAAHBA CTOMHOCT Ipe3 ApyT BCEOOXBATEH AOXOA C UAH Oes
pCKAaCHq)HKaHHH B nmedaabara HAH 3ary6aTa B 32aBHCHMOCT AAAHM Ca ADBATOBH HAN
KaITMTAAOBH HHCTPYMCHTH.

KAaCI/Iq)I/IKaIII/IHTa Ha q)I/IHaHCOBI/ITC AKTHUBH CE OHpeACAH Ha Oa3arTa Ha CACAHUTC ABC YCAOBUA:

o ousHec MOACADBT HA APY}KCCTBOTO 3a YIIPABACHHC HA q)I/IHaHCOBI/ITC AKTHUBU,

o XaPaKTCPUCTUKUTE HAa AOTOBOPHHUTC ITAPUYHH ITIOTOIIHM HA (pHHaHCOBI/IH AKTHB.

Benaky IpUXOAM B Pa3XOAH, CBbP3aHU ¢ (PUHAHCOBUTE AKTUBU, KOUTO Ca IIPU3HATH B I1edarbaTa
1 3ary0aTa, C¢ BKAIOYBAT BbB (DHHAHCOBH Pa3XOAH, (DHHAHCOBH IIPUXOAU HAU APYTH (DHHAHCOBH
ITO3HIINN C U3KAIOYCHUE HA OOE3IIEHKATA HA THPTOBCKUTE B3EMAHISA, KOATO CE IIPEACTABS HA PEA
APYTH PAa3XOAH B OTYETA 32 II€9aADATA HAH 3ary0aTa M APYIUs BCCOOXBATECH AOXOA.

4.12.3. TTocaeaBaino oneHABaHE HA (PUHAHCOBUTE AKTUBU

ABATOBY MHCTPYMEHTH 110 aMOPTU3UPAHA CTOMHOCT
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®PuHaHCOBHTE AKTHBH CE OICHABAT 110 AMOPTH3HPAHA CTOHHOCT, aKO AKTUBHTEC H3IIBAHABAT
CACAHNTE KPUTEPHM W HE Ca OIPEACACHH 32 OICHABAHE IIO CIIPABEAAHBA CTOHHOCT IIpe3
reqanbarTa u 3aryoara:

® APYKECTBOTO VIIPABAABA AKTHBUTE B PAMKHTC HA OHM3HEC MOACA, UHATO IIEA € Ad ABPIKHU
(pUHAHCOBHUTE AKTUBU U Ad CHOMPA TEXHUTE AOTOBOPHI IIAPIYHH IIOTOLIH;

® CBrAACHO AOTOBOPHHUTE YCAOBHS Ha (DHHAHCOBHS AKTUB HA KOHKPETHH AATH BB3HHKBAT
HAPUYHU IIOTOLH, KOMTO Ca EAMHCTBEHO MAAIMAHUA IIO0 TAABHUIA U AHXBA BbPXY
HEIOraCceHaTa CyMa Ha TAABHUIIATA.

Tasu KaTeropus BKAIOYBA HEACPHBATUBHM (DHHAHCOBH AKTUBH KATO 3aCMH M B3EMAHHA C
(PUKCHpPAHH HAN OIIPCACAMME IIAAIIAHUSA, KOUTO HE Ce KOTHpaT Ha akTumBeH masap. Caea
ITBPBOHAYAAHOTO IIPU3HABAHE T CC OLICHABAT IO AMOPTH3HPAHA CTOHHOCT C M3IOA3BAHEC HA
MeTOA2 Ha edeKTUBHATA AMXBA. AMCKOHTHpAaHE HE Ce U3BBPIIBA, KOTATO €(EKTHT OT HEro €
HECBIIECTBCH. APYKECTBOTO KAACH(DULIIPA B TA3H KATCTOPHUSA IIAPUTE U MAPHUIHNATE CKBUBAACHTI
/ NapUYHUTE CPEACTBA, THPIOBCKUTE U APYIM B3EMAHUSA, KAKTO M PErHCTPHPAHH Ha Gopcara
OOAHTAIINN, KOHTO IIPEAHM €4 OHMAM KAACH(DUIIMPAAH KATO (PUHAHCOBH AKTHBU, ABPKAHH AO
naaex B cporBercreue ¢ MCC 39.

e TeproBcku B3eMaHUA

T'BProBCKUTE B3EMAHUS CAd CYMH, ABAKHMH OT KAHCHTH 32 IIPOAAACHU CTOKH HAH YCAYIH,
U3BBPIICHU B OOMYAMHUA XOA Ha CTOITAHCKATA ACHHOCT. OOUKHOBEHO Te Ce ABAKAT 32 YPEIKAAHE
B KPATBK CPOK U CACAOBATEAHO €4 KAACH(DHUIIMPAHU KATO TEKYIIU. T'bPrOBCKUTE B3CMAHUS CE
[IPU3HABAT IIBPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHHE, OCBEH AKO ChABPIKAT
3HAYUTCAHN KOMIIOHCHTH Ha (pHHAHCHPaHE. APYKECTBOTO ABP/KH THPIOBCKATE B3EMAHUSA C IIEA
cpOupaHe Ha AOTOBOPHUTE IAPUYHM IIOTOLM M CACAOBATCAHO I'M OILCHSBA 110 AMOPTH3HUpPAHA
CTOMHOCT, KATO U3II0A3Ba METOAA Ha e(DEKTUBHATA AMXBA. \ICKOHTHPAHE HE CE U3BbPIIBA, KOIATO
eEKTHT OT HErO € HECHIIECTBEH.

PDUHAHCOBU AKTUBU II0 CIIPAaBEAAMBA CTOMHOCT Ipe3 reyasbarTa nau 3arybara

DumancoBH axkTHBH, 33 KOUTO HE € IIPHAOKHM OH3HEC MOACA ,,ABPXKAHH 332 CBOHpaHe Ha
AOTOBOPHUTE ITAPHYHH IIOTONN  MAU OH3HEC MOACA ,, AbP/KAHI 32 CHOHPAHE H IIPOAAKDA™, KAKTO
1 (OUHAHCOBU AKTHUBHU, YHHTO AOTOBOPHU IAPHYHH IIOTOIM HE CAa CAHHCTBEHO ITAAIIAHMA HA
TAABHHIIA B AHXBH, C€ OTYHTAT IO CIIPABEAAHBA CTOMHOCT IIpes IedaAbara uau 3aryoara. Berraku
ACPUBATHBHY (DHHAHCOBU HHCTPYMEHTH C€ OTYUTAT B Ta3U KATETOPHA C M3KAIOYCHHCE Ha TE3H,
KOHUTO €a OIpEeACACHU UM e(EKTHBHU KATO XCAMKHPAIIN HHCTPYMEHTH U 332 KOHTO CE IIPHAAraT
M3VCKBAHUATA 32 OTYHTAHE HA XCAKUPAHETO.

HpOMCHI/ITe B CHpaBCAAI/IBﬂTa CTOMHOCT HA AKTUBUTE B TA3U KaTCI’OpI/IH ce OTpaSHBaT B IIevyaAbaTa
%8 32.Fy62lT2.. CHpaBCAAI/IBaTa CTOMHOCT Ha CpI/IHaHCOBI/ITe AKTHUBH B Ta3H KaTCI’OpI/I}I CcC
OHpCACAH tIpCB KOTI/IpaHI/I IOEHN Ha aKTHUBCH nasap AN ‘IPCS H3IIOA3BAHEC Ha TCEXHHUKH 34
OIICHfIBAHC, B CAy‘IafI Yc HAMA AKTUBCH Hasap.

PDUHAHCOBY AKTHUBU IIO CIIPABEAANBA CTOMHOCT MpPe3 APYT BCEOOXBATEH AOXOA

Apy)KCCTBOTO oTyrTa CbI/IHaHCOBI/ITC AKTHUBH IIO CHpaBCAAI/IBa CTOMHOCT B Apyl’ BCEOOXBATEH
AOXOA, AKO AKTHUBHTC OTIOBapHT Ha CACAHUTC YCAOBUA:

o Apy)KCCTBOTO YHOPpaBASIBA aKTUBHUTE B paMKHUTC Ha busHec MOACA, IHATO HICA € Ad ABPIKH
(pI/IHaHCOBI/ITC AKTHUBH, 32 Ad c%6npa AOI‘OBOpHI/I HapI/I‘IHI/I IIOTOIIM M Ad TH r{poAaBa; n
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o Cpraacuo AOTOBOPHHUTE YCAOBHSA HA (1)I/IH21HCOBI/IH AKTHB HAa KOHKPETHHU AATH BBb3HHKBAT
HapI/I‘IHI/I IIOTOIIM, KOUTO Ca CAHMHCIBCHO IIAAITAHUWA HA T'AAaBHHUIIA U AHUXBU B"pry
HEIroraceHara cyma Ha AaBHHIIATA.

POUHAHCOBU AKTUBH IO CHpaBCAAI/IBa CTOMHOCT HpCS Apyr BCeODXBATEH AOXOA BKAXOYBAT:

L4 Kammrasrosn IIEHHW KHHKA, KOUTO HC Ca ABPXKAaHH 32 TbPIYBAHC M KOUTO APYKECTBOTO
HCOTMECHHMO € I/IS6paAO HpI/I H’LpBOHa‘IaAHO HpI/ISHaBaHe, Aa HpI/IBHaC B Ta3u KaTCfOpI/IH.
Tosa ca CTpaTCI‘I/I‘ICCKI/I HHBCCTUIINH M rpynaTa CcuruTa Ta3u KAaCI/ICbI/IKaIII/IH 3a IIO-
peAcBaHTHA.

o ,A{I)AI“OBI/I IIEHHHU KHITKA, IIPHU KOUTO AOTOBOPHHTC IIAPUYHH IIOTOLIK Ca CAMO I'AABHHITA 1
AUXBH, 1 IICATA HA ousHec MOA€AQ HA Apy)KCCTBOTO 3a A”bp)KaHC C€ ITIOCTHUIA KAKTO "IpCS
C"b6I/IpaHC Ha AOFOBOPHI/I HapI/I‘IHI/I IIOTOITH, TaKa U1 tI];)CZ?» npoAa;K6a Ha CpI/IHaHCOBI/ITC
AKTHUBH.

[Tpr OCBOOOKAABAHETO OT KAIINTAAOBH HHCTPYMCHTH OT Ta3H KATCTOPHA BCAKA CTOMHOCT,
OTYETEHA B IIPEOIICHBYHHA PE3CPB HA HHCTPYMEHTHTE CE IIPEKAACH(UITIPA B HEPAZIIPEACACHATA
nevaAoa.

ITpr 0cBOOOKA2BAHETO OT ABATOBH HHCTPYMEHTH OT Ta3U KATETOPHSA BCAKA CTOMHOCT, OTYETEHA
B IIPCOLICHBYHMUA PE3EPB HA HHCTPYMCHTHTE Ce IpeKAacrUIpa B IIedarbaTa HAN 3arydaTa 3a
ITEPHOAA.

4.12.4. ObGe3neHKa Ha (PUHAHCOBUTE AKTUBH
IIpuaara ce MoA€Aa 3a ,,04aKBAHUTE KPEAUTHH 3aryom*.

HPHBHaBaHCTO Ha KPEAUTHH 3ary6n Bede HE 3aBHCH OT HACTBIBAHETO HA CHOUTHE C KpCcAHUTHA
3ary6a. Bmecro ToBa ,A,py)f(eCTBOTO paBI‘AC)KAa HO—H_II/IpOK CHCKTLP oT I/IHCpOpMaIII/IH HpI/I
OIICHKaTa Ha KpCAI/ITHI/IH pI/ICK 1 OIOECHABAHCTO HA OYaKBAHHTC KPGAI/ITHI/I 321.I‘y6I/I, BKAFOYUTEAHO
MHHAAH CT:6HTH$I, TCKYyINH YCAOBHA, paByMHI/I n HOAA”IJp)KaLT_[I/I HpOrHO3I/I, KOUTO BAUAAT B”pry
OYaKBaHaTa C%6HpaCMOCT Ha 6"bACLT_[I/ITC HapI/I"IHI/I IIOTOITH Ha I/IHCprMCHTa.

HPI/I IIPHUAATAHETO Ha TA3H IIOAXOA, HACOYCH KbM 6T)A€H_[€TO, CC IIPaBH PA3TrPAHHICHUC MCIKAY:

¢ (PUHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BAOIIHAO 3HAYHTEAHO
CIIPAMO MOMEHTA Ha I'bPBOHAYAAHOTO IIPU3HABAHE MAH UMAT HUCBHK KpeanTeH puck (¢pasza 1)

Tyk ce BKAIOYBAT CTAOMAHM (DHHAHCOBH AKTHBH, KOUTO HE Ca B IIPOCPOUHE (;,PCAOBHH

KPECAUTH) M CE€ OYaKBa A2 OBAAT OOCAYKBAHH CHIAACHO TEXHHTE AOTOBOPHIU YCAOBHUA U 32

KOHTO HfMA IIPU3HALN 32 YBCAUYCH KPCAUTCH PHCK.

¢ (PUHAHCOBH HHCTPYMCHTH, YHCTO KPCAUTHOTO KA9ECTBO CC € BAOIIMAO 3HAYHTCAHO
CIIPSAMO MOMCHTA HA ITbPBOHAYAAHOTO IIPH3HABAHE AW HA KOHTO KPCAUTHHS PHCK HE € HICBK
(da3za 2)

Tyk ce BKAIOYBAT AKTHBH, 34 KOHTO OT MOMCHTA HAa IIbPBOHAYAAHO IIPH3HABAHC C
HACTBIIHAO BAOIIABAHE HA KPEAUTHOTO HM KA4eCTBO, HO TO He TpAOBa Aa Ce CBBp3Ba C
HHAUBHAYAAHO OOE3IIEHABAHE HA KOHKPETHU aKTHBU (HACTBHIIHAU CA CHOHTHA, IIPAKO CBBP3AHH C
BB3MOKHHI OBACIIN 3aryOn 1o moprdpeiiaa, HO HE U IIO KOHKPETHU KpeAuTH). OOHYafiHo B Tasu
dasa ce kaacuduIEpaT KPEAUTH ¢ Ipocpoyre nosede ot 30 AHI.

o ,Daza 3“ oOxarma (DHHAHCOBH AKTUBH, KOUTO HMAT OOCKTHBHI AOKA3aTCACTBA 34
00E3IIeHKA KbM OTYETHATA AATA.

TyK Cé BKAIOUBAT AKTHBH, 32 BCEKHM OT KOHUTO B ODAEINE CE OYAKBAT 3ary61/1. Hacrermmao e
BAOIIIABAHE HA KPEAUTHOTO KAYE€CTBO, HO TOBA BAOIIIABAHE € CBBP3aHO C KOHKPETHH AKTUBH.
OOuvaiiHo B Ta3U cbasa ce KAaCH(bHHHpaT KPEAUTH B HEU3ITBPAHEHHE C IPOCPOUIHE ITIOBEUE OT 90
AHH.
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Ha Tasu (pasa OYaKBaHHTC KpCAI/ITHI/I 321fy6I/I III€ CE Ch3AABAT 34 IICAMA OCTaBaIIl CpOK Ha erAI/ITa,
HO 331‘y6I/IT€ Ire c¢ OnCHABAT MHAMBHUAYAAHO IIO KOHKPCTHI/I KpCAI/ITI/I HpI/I HpOCpO‘H/IC HaA 180
AHI.

12-Mecednn O9aKBAHU KPEAHTHH 3aryON Ce IIPH3HABAT 32 BCHYKU (DHMHAHCOBH aKTHBH BBB (hasa
1, AOKaTO OYaKBaHHUTE 3aryOH 3a IIEAHA CPOK Ha (DHHAHCOBUTEC MHCTPYMEHTH CE ITPU3HABAT 32
punancosure akTuBu BEB dasa 2 u dasa 3. OIakBaHUTE KPEAUTHH 3aTyOH CE OIIPEACAAT KATO
PasAHKaTa MEXKAY BCHYKU AOTOBOPHH ITAPHYHHU IIOTOIMH, KOHMTO CE ABAXKAT Ha APYKECTBOTO U
IIAPUYHHUTE IIOTOLH, KOUTO TA ACHCTBHUTEAHO OYaKBa Aa IIOAy4H (,Jrapuder Hepoctur™). Tasm
Pa3sAHKa ¢ AHCKOHTHPAHA IO IIbPBOHAYAAHUS ¢(PEKTUBCH AUXBCH IIPOLECHT (MAM C KOPUTHPAHISA
CIIPSAMO KpPeAUTa ¢(DEKTHBCH AUXBCH IPOICHT). VI34mcAABAHETO HA OYAKBAHNTE KPCAUTHH 3aryOn
ce ompeAeAs Ha 6a3ara Ha BEPOATHOCTHO IIPETETACHATA IPUOAUZHTCAHA OLCHKA HA KPCAUTHHTC
3aryOn IIpe3 O9aKBAHUA CPOK HA (PUHAHCOBHTC HHCTPYMCHTH.

IToAanmTnkara Ha ,A,py)KeCTBOTO 34 OHpCAeAHHC Ha OYaKBaHHTC KpCAI/ITHI/I 32.Fy6I/I OTHOCHO
HpCAOCTaBCHI/ITe 3a€MH BKAFOYBA CACAHHTC U3XOAHH HapaMCTpI/IZ

LGD PD
(3ary0a 11py HEU3IIbAHEHHE) (BeposrrocT ot
HEU3ITbAHCHIC)

Oo06esneuenu | HeobOesmeuenu

®asza 1 — ,,peaoBuu kpeanTH (0e3 10% 45% 5%
IIpocpoyns)
®aza 2 — ,,HeobcayxBanu KpearrTa 10% 45% 50%

(mpocpoune Haa 30 AHM)

®aza 3 — ,,Kpeaurn B Heu3IrbAHEHHE 10% 45% 100%
(mpocpoune Haa 90 AHH)

OuakBaHHUTE KPCAUTHH 3aTyOH CE U3YHCAABAT IO (DOPMyAATA:
A. 3a punarncosu axmusu 66 asa 1 — npusrasan ce ouaxsariy Kpedumiy 3azyou 3a 12 meceya

ECL-12m= PD x LGD x EAD x D12m, kbAeTO

PD — seposmmocm om neusnaanere
LGD — sazyba npu reusneanere

EAD — excnosuyus npu neusnwanerise

B. 3a gunarcosu axmusu 6v6 pasa 2 u gasa 3 - npusrasam ce o4axsarnuy xpedumriu 3azyou 3a yeaus hox ia
3aema

LT
ECL-LT =) PDtx LGDt x EADt x Dt

t=1
BepOﬂTHOCTTa OT HEU3ITBbAHCHUE € BepOHTHOCTTa OT HEU3IITbAHCHUC Hp€3 OHPCACACH BpCMGBI/I
XOpI/ISOHT. TOSI/I IIOKAa3aTEA HpeAOCTaB}I OII€HKAa Ha BCpOi{THOCTTa erAI/ITOHOAy‘IaTCA}IT Ad HE € B
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CBHCTOSIHHE A2 W3IIBAHH 3aABAKEHHATA CH. BepoATHOCTTa OT HEHM3IbAHECHHE HAPACTBa C
HapaCTBAaHE Ha IIPOCPOIHETO.

3arybara npH HEM3ITbAHEHHME CE IIPECMATA KATO PA3AHKA MEKAY ABAKUMHIE AOTOBOPEHU
[TAPUYHH IOTOLH U IIOTOIUTE, KOUTO APYKECTBOTO OYAKBA AQ IIOAYIH BKAIOYHTCAHO IIOTOILIUTE
OT peasmsarus Ha obesmedeHueTo. AehUHIPA KATO OYAKBAHUS pasMep Ha 3arydaTa B MOMCHTA
Ha HACTBIIBAHE HA HEU3I'BAHEHHETO U CE II0COYBA KATO IIPOLIEHT OT eKCIIo3uuATa. kzmoaspamus
% ma 3ary0aTa IIPH HCH3IIBAHCHIE CC OIIPEACAS CIIOPCA BHAA HA OOE3IICYCHUCTO IO KPCAUTA H
npu Heobe3eueHnTE KpeAuTH ce HGasupa Ha Peraament 575/2013r.

Excrosunua npu HEM3ITbAECHHE € 00IaTa CTOMHOCT, Ha KOATO € U3A0KEHO APYKEeCTBOTO IpH
HEHU3II'bAHEHHE Ha 3aeMa. EKCIIOSHITNATA IIPH HEU3ITbAHCHIE € PABHA HA TEKYINATA HEU3IIAATCHA
CyMa KbM Kpas Ha OTICTHHSA IEPUOA IPU (DUKCHPAHH €KCITO3UIINN, KATO CPOUHHU 3aEMH, KAKBUTO
ca 3aeMuTe Ha APyKECTBOTO.

Beuuku 3aemu Ha ApyxecTBOTO €a Kaacuduuupanu kato ¢punancosu aktusu BpB Pasza 1 u ca
obesnenenu 1pe3 2022 r. IpU TOPEIIOCOUEHNTE U3XOAHU IIAPAMETPH.

TBProBcKy U APYT'HL B3€MaHUA

THProBCKUTE B3EMAHUS CA CYMH, ABAXKUMU OT KAMEHTH 32 IIPOAAACHU CTOKHM HMAM YCAYIH,
U3BBPIICHN B OOUYAIHIA XOA Ha CTONAHCKaTa ACHHOCT. OBHKHOBEHO TE CE ABAKAT 32 YPEKAAHE
B KPaThK CPOK U CACAOBATEAHO Ca KAACH(PUIMPAHU KATO TEKYIUU. T'bProBCKUTE B3EMaHUS Ce
[IPU3HABAT IIBPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHHE, OCBEH AKO CBABPIKAT
3HAYUTEAHN KOMIIOHCHTH Ha (pUHAHCHPaHE. APYKECTBOTO ABP/KH THPIOBCKUTE B3EMAHUS C LIEA
cpOHpaHe HA AOTOBOPHUTE IIAPUYHU ITOTOLM M CACAOBATEAHO I'M OLICHSBA II0 AMOPTHU3HPAHA
CTOMHOCT, KATO U3IIOA3BA METOAA Ha e(DEKTHBHATA AMXBA. AUCKOHTHPAHE HE CE U3BbPILBA, KOIATO
eEKTHT OT HErO € HECHIIECTBEH.

Ot u3BbpIIEeHNA AHAAM3 HA CBOMPAEMOCTTA HA B3EMAHMATA 110 BPEMEBH CAEMEHTH, CE YCTAaHOBH
ue APYKECTBOTO HAMA B MCTOPHYECKH IIAAH 3aTyOM OT HEHM3ITbAHEHHE, C€ IIpHeMa, de
OIIPOCTEHHAT ITOAXOA € HEIPUAOKHM. [IpEABHA ITOCOYEHOTO, KAKTO M IIPEABHA XapaKTepa Ha
B3eMaHUATA, \PYKECTBOTO IIPHAAra MOAEAA 32 ,,04AKBAHUTE KPEAUTHH 3aryou‘. Bsemanusra
ca kAacHHUIIPAHT KaTO TaKuBa BbB (pasa 1 1 ce mpuaarar cboTBETHHTE %0 ITOCOYEHH ITO-TOPE —
45% 3a 3aryba nmpu HeusIrbAHEHUE U 5%0 BEPOATHOCT OT HEU3IIbAHEHUE.

PDUHAHCOBY AKTUBU, OTYUTAHU 10 CIIPABEAANBA CTOMHOCT IPe3 APYT BCEOOXBATEH AOXOA

Apy)KCCTBOTO HpI/ISHaBa ovakBanure 12-meceunu KpCAI/ITHI/I 33Py6I/I 34 q)I/IHaHCOBI/I AKTHUBH,
OTYUTAHH 11O CHpaBGAAI/IBa CTOMHOCT HpCS Apyl‘ BCeODXBaTEH AOXOA. T'BI KaTO HOBEYETO OT TE3N
HUHCTPYMCHTH HMAT AO6"bp KpCAHUTCH pCﬁTHHF, BEPOATHOCTTA OT HEHU3II'BAHCHHC CE€ OYaKkBa Aa
6T)A€ HICKA. B”prCKI/I TOBa KbM BCAKa OTYCTHA AaTa Apy)KCCTBOTO OICHABA AaAN CHIICCTBYBA
3SHAYHUTCAHO YBCAHMYCHMC HA erAHTHHH pI/ICK Ha I/IHCprMCHTa.

[1pu oneHABaHETO HA TE3H PUCKOBE APYKECTBOTO Pa3dMTa HAa FOTOBATA HAAMYHA HH(AOPMAIIHA
KATO KPCAHTHHTC PCHTHHIM, IyOAHKYBAHK OT OCHOBHHITC ATCHIINK 334 KPCAUTCH PCHTHHT 32
CHOTBETHHA aKTUB. APYKECTBOTO ABPIKH CAMHCTBEHO IPOCTH (PUHAHCOBH HHCTPYMCHTH, 32
KOHUTO CICIH(PUIHN KPCAUTHH PCHTHHIM OOHKHOBCHO Ca HAa pasIIOAOKCHHE. AKO HAMA
nudopmarusd HAM HHQPOPMAIHATA OTHOCHO (DAKTOPHTE, KOHTO BAWSAT HA PCHTHHTa Ha
HAAMYHUS aKTHB, € OrpaHmdYceHa, APYKECTBOTO OOCAMHABA IIOAOOHH HHCTPYMEHTH B CAHH
moprdeiia, 32 Aa OIICHHU HA Ta3y 0a3a AAAU FIMa 3HAYUTEAHO YBEANYCHUE HA KPEAUTHIS PHCK.

B AOITbAHCHUC, Apy)KCCTBOTO PasTACKAA 1 APYTH ITOKA3ATCAH KATO H€6AaFOHpI/IHTHI/I IIpOMEHH B
AefIHOCTTa, HNKOHOMMWYECCKH UANT CI)I/IHaHCOBI/I YCAOBHS, KOUTO MOI'aT Aa 3aCCTHAT CIIOCOOHOCTTA HA
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M3AATEAA HA KAITMTAAOBHSA I/IHCTpYMCHT / KpCAI/ITOHOAY‘IaTCA}I Ad U3ITBbAHH 3AABAKECHHUATA CH 110
ADbATA IAH HECOYAKBAHH IIPOMCHHU B OIICPATUBHHUTC PE3YATATH HA CMHUTCHTA / 32CMOIIOAYYIATCAAL.

AKO HAKOM OT TE3W IIOKA3ATEAU BOAHM AO 3HAYHUTCAHO YBCAMYCHHMC HA KPCAHUTHHSA PHCK Ha
I/IHCpr'MCHTI/ITe, APY)KCCTBOTO HpI/IBHaBa 3a TE3u I/IHCprN[CHTI/I A TO3H KAaC I/IHCpr'MCHTI/I
OYaKBaHU KpCAI/ITHI/I sary6H 3a IIeAuA CpOK Ha I/IHCprMCHTa.

4.12.5. Kaacudpukanus u oneHABaHe HA (DUHAHCOBUTE [IACUBU

PuHaHcoOBUTE TACUBHU HA ,A,py)KeCTBOTO BKAFOYBAT ITOAYYCHH 3a€MU, 3aABAKCHUA 11O AU3MHIOBHI
AOFOBOPI/I, TLpFOBCKI/I n ApyI‘I/I q)I/IHaHCOBI/I 3aAABAKECHUA M AepI/IBaTI/IBHI/I CbI/IHaHCOBI/I
HUHCTPYMCHTH.

PurHaHCOBUTE ITACHBU CE OLCHSBAT IIBPBOHAYAAHO IIO CIPABEAAHBA CTOHHOCT H, KBAETO €
IIPUAOKIMO, CE KOPUTHPAT 110 OTHOILICHUE HA PA3XOAUTE IIO CACAKATA, OCBEH aKO APYKECTBOTO
HE € OIPEACAHAO A2ACH (DHHAHCOB IIACHB KATO OLCHSBAH IIO CIPABEAAHMBA CTOMHOCT IIPE3
mmeganbara u 3aryOara.

QuHAHCOBUTE TACHBH CE€ OIIEHABAT IOCAEABAITO IO AMOPTH3MPAHA CTOMHOCT, M3MOA3BANKH
MeTOAA Ha e(PEeKTUBHATA AHXBA, C H3KAIOUYCHHE HA ACPHBATHBU M (DUHAHCOBH IIACHBH, KOHTO Ca
OIIPEACACHH 34 OIlCHABAHE IIO CIPABEAAMBA CTOMHOCT IIpe3 Imedasbara mAnm 3arybara (c
H3KAIOYCHHE HA ACPUBATUBHU (DHHAHCOBH MHCTPYMEHTH, KOHTO Ca OIPEACACHH H e(PEKTUBHU
KAaTO XEAKHPAIl HHCTPYMEHT).

Beuukn paSXOAI/I CB”bpSﬂHI/I C AUXBH U, AKO € HpI/IAO)KI/IMO, HpOMeHI/I B CHpaBCAAI/IBaTa CTOWHOCT
Ha I/IHCprMCHTa, KOUTO CE OTYUTAT B I1€4aADATa UAHU 3ary6aTa, CE BKAIOYBAT BbHB (pHHaHCOBHTC
pasxoAH UAH (bHHaHCOBI/ITC IIPpUXOAH.

4.13. Marepuasnu 3amacu

MarepuasHHUTE 3aIIaCH BKAIOUBAT MaTepuasu. B cebecToiiHOCTTa HA MaTE€pUAAHUTE 3aITacH CE
BKAIOYBAT AHPEKTHHTE PA3XOAU IO 3aKYIIYBAHETO HAU IIPOH3BOACTBOTO KM, IIPEpadOTKATA U
APYTH IIPEKH PA3XOAH, CBBP3AHH C AOCTABKATA MM, KAKTO M YACT OT OOINUTE ITPOH3BOACTBEHU
Pa3sxoAH, OIIPEACACHA HA Oa3aTa Ha HOPMAaAEH IIPOU3BOACTBEH KaranureT. DHHAHCOBHTE Pa3XOAU
HE CE BKAIOYBAT B CTOMHOCTTA Ha MaTepuasHpTe 3armacu. KbM Kpasd Ha BCEKH OTYETEH IIEPHUOA
MATCPHAAHHUTE 3aIIACH CC OLCHABAT IIO IIO-HHCKATA OT CeDECTOMHOCTTA MM M TAXHATA HETHA
peaamsyema crorinoct. Cymara Ha BCsKa OOC3LICHKA HA MATCPHAAHHTC 3aIIaCH AO HETHATA HM
peaAmsyemMa CTOMHOCT Ce IIPH3HABA KATO Pa3XOA 32 IIEPHOAQ HA ODE3IEHKATA.

Herrata peasmsyema CTORHOCT IPEACTABAfIBA OYAKBAHATA IIPOARKHA IICHA HA MATCPHAAHHTC
3aI1aCH, HAMAACHA C OYAKBAHUTE PA3XOAU ITO IPpoAaxkOaTa. B caywall ue maTepuaAHuTe 3amacu ca
OuAM Bede OOE3IICHCHH AO HETHATA HM PCAAH3YEMA CTOMHOCT M B IIOCACABAILL OTYCTCH IICPHOA
Cce OKaKe, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATA HE Ca BEUe HAAUIIE, TO CE BB3IIPHEMA HOBATA MM
HeTHa peaansyema croiiHocT. Cymara Ha BB3CTAHOBABAHETO MOKE Ad ObAE CAMO AO pa3Mmepa Ha
GasaHcOBaTa CTOMHOCT HAa MATEPHAAHHTE 3aracu Ipean obdesrenkara. Cymara Ha 0oDparHO
BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHNTE 3aIIACH CE OTYHTA KATO HAMAACHHC Ha
PA3XOAHUTE 32 MATCPUAAH 32 IIEPHOAQ, B KOHTO Bb3HUKBA BH3CTAHOBABAHETO.

Apy)KCCTBOTO OHpCACA}I pasonHTe 3a MaTCpI/IaAHI/I 3aIraCcu, KaTO HM3ITIOA3Ba MCETOAQ rrpra
BXOA/IITA — IThPBa M3XOAAIIA.

HPI/I HpOAﬂ.H{6a Ha MATCPHAAHHUTEC 3AIT1aCH TAXHATA 0aAaHCOBA CTOMHOCT ce IIPHU3HABA KATO Pa3XOA
B IICPHUOAA, B KOMTO € OPHU3HAT CBOTBECTHUAT IIPHUXOA.
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KoM 31.03.2026 r. (31.12.2025 1.) ApyKecTBOTO HAMA HAAUIHI MATEPUAAHU 3aAITACH.

4.14. AaxHbIUu BBPXYy AOX0AQ

PasxoAuTe 3a AAHBIIM, IPU3HATU B IIe9aAbaTa HAH 3ary0aTa, BKAIOUBAT CyMATa HA OTCPOYCHHTE
U TEKyIIM AAHBIM, KOUTO HE Ca IPH3HATH B APYIHA BCCOOXBATEH AOXOA HAHM AMPEKTHO B
COOCTBEHHUA KAIIUTAA.

TGKyH_II/ITC AAHDBYHU AKTUBI I/I/I/IAI/I ITAaCHUBHU IIPECACTABAABAT TC3MU 3AABAKCHIA KbM MAH B3EMaHUA
OT AAHBbYHUTC MHCTUTYI M, OTHACAIIIN CC 324 TEKYIIM NAN HpCAXOAHI/I OTYCTHHU HCpI/IOAI/I, KOHUTO
HEC Ca ITAAT€CHH KbM AaTaTa Ha (i)I/IHaHCOBI/IH OTYCECT. TCKYH_[I/IHT AAHBK € AbAKHUM B”pry obAaraeMus
AOXOA, KONTO ce paSAI/I‘IaBa OT IIe4aAdaTa UAM 3ary6aTa BbHB CpI/IHaHCOBI/ITC OTYCTH.
Wzuncassanero ma TCKyIIUs AAaH'BbK € 6331/IpaH Ha AAHBbYHUTC CTABKH M HA AAHDBYHUTC 3aKOHMH,
KOHUTO Ca B CMAA KbM Kpai{ Ha OTYCTHUA HCpI/IOA.

OTCpO‘ICHI/ITC AAHBIIH CE M3YHCAABAT 11O ITACHUBHHA MCTOA 324 BCHUYKH BpCMeHHI/I paSAI/IKI/I MEKAY
02aAAHCOBATA CTOMHOCT Ha AKTUBUTE U ITACUBUTE U TAXHATA AaHbYIHA OCHOBA. OTCpO‘ICH AAHBK HEC
cc HpCABI/I)KAa HpI/I H’prOHa‘IaAHOTO HpI/IBHaBaHC Ha AKTUB MAH ITaCUB, OCBCH AKO CbOTBCTHATA
TpaHSaKIII/IH HC 3acdAra AaHbYHAaTa MAHX CYCTOBOAHATA neJanba.

OTCpO‘IeHI/ITC AAHDBYHH AKTHUBHU M ITaCHBH HC CC AI/ICKOHTI/IpaT. HpI/I TAXHOTO H3YUCACHHE CC
H3ITOA3BAT AAHBbYHH CTABKH, KOUTO CC OYaKBa Ad 6”bAaT HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha peaAHBaHI/IHTa
UM, HpI/I YCAOBHC Y€ TC Ca BAC3AM B CHMAQd UAHU € CI/IprHO, YC IIIC BAC3HAT B CHAQ, KbM Kpaf{ Ha
OTYCTHHUA HCpI/IOA.

OTCpO‘IeHI/ITC AAaHBYHH ITACHUBU CC HpI/ISHaBaT B ITbACH paSMep.

OT1cpodeHN AAHBYHN AKTHBH CC IIPH3HABAT, CAMO AKO CBIIECCTBYBA BEPOATHOCT Te A4 OBAAT
ycBoeHH upe3 Obaermu obaaraeMu AOXOAH. OTHOCHO IIPEICHKATA HA PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBAHE HA OBACIIIH OOAArAEMH AOXOAH, IPE3 KOUTO AQ CE YCBOAT OTCPOYCHU
AAHBYHU AKTUBHU, BIxKTe noscuenue 4.19.

OTCpO‘ICHI/I A2HDBYHHU AKTHUBHU M ITACHUBH CE€ KOMIICHCHPAT, CAMO KOIaTo Apy)KCCTBOTO nma IIpaBo
U HaMCPCHHC Aa KOMIICHCHPA TCEKyIIHTC AAHDBYHHM AKTHUBHU HAM ITACHUBH OT CbIIaTa AAaHbYHA
NHCTHUTYITHA.

[IpomAnaTa B OTCpOYEHHTE AAHBYHH AKTUBH HAHM IIACHBU CE€ IIPH3HABA KATO KOMIIOHEHT OT
AAHBYHUA IIPUXOA HAH Pa3XOA B IledaAbara MAH 3ary0ara, OCBEH aKO Te HE Ca CBBP3BAHU C
ITO3UIIUH, IPU3HATH B APYIUA BCEOOXBATEH AOXOA (HAIIp. IIPEOLIEHKA HA 3€MA) UAU AUPEKTHO B
COOCTBEHMA KAIIMTAA, IIPH KOETO CBOTBETHHAT OTCPOYEH AAHBK CE€ IIPU3HABA B APYIHA
BCEOOXBATEH AOXOA MAM B COOCTBEHMS KAIIATAA.

4.15. Tlapu 1 mapuUYHU €KBUBAACHTH

HapI/ITC n HapI/I‘IHI/ITC €KBHUBAACHTH CE CHCTOAT OT HAAUYIHHUTEC Hapn B 6pOI>‘I n HapI/I‘IHI/I CpCACTBa
1O DAHKOBH CMETKH.

HapI/I‘lHI/ITC CPCACTBa B ACBa C€ OLCHABAT IIO HOMHHAAHATA UM CTOMHOCT. HapI/ILIHI/ITﬁ CPCACTBa,
ACHOMHUHHUPAHH B IY;KACCTPAHHA BAAYTA, CE OICHABAT ITO 3AKAFOYHUTCACH KYypC HA BHD xbpm AarTaTta
Ha M3TrOTBAHE HAa OTYCTA.

4.16. CobcTBeH KanuTaA U pe3epBH

AKHI/IOHCPHI/IHT KaItTTaA Ha ,A,py)KeCTBOTO OTpaSﬂ'Ba HOMHHAAHATA CTOMHOCT HA eMI/ITI/IpaHl/ITe
AKIT1 .
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HpeMI/IfIHI/IHT pesepB BKAXOYBA HpCMI/II/I, IIOAYYCHH HpI/I eMI/ITI/IpaHC Ha COOCTBEH KAIIUTAA.
Benukn paSXOAI/I II0 CACAKH, CB"bpSElHI/I C CMI/ITI/IpaHe Ha aKImu, ca HpI/ICHaAHaTI/I OT BHECCHUA
KaIThuTaA, HCTHO OT AAHbYHHN obAexuenusl.

Apyrure pesepBr BKAIOYBAT PE3EPBU OT IIPEOIICHKA Ha (DUHAHCOBU AKTUBH HA PA3IIOAOMKEHHE 34
IIPOARKOA.

HepasmpeaeaenaTa mmeganba BKAIOUBA TEKYIIHsA (DHHAHCOB PE3YATAT U HATPYIAHUTE IIeIaAOM H
HCIIOKPHUTH 3aTyOM OT MUHAAN TOAHHH.

321AT)A)K€HI/IHT8, 32 ITAAIITAHE HA AMBUACHTH HA AKITMOHCPHUTE CE BKAIOYBAT HA PCA ,,32.A"bA)K6HI/IH
KbM CBbP3aHHN AI/II_IZL” B OTYECTA 32 q)I/IHaHCOBOTO CBbCTOAHUC, KOTATO AUBHUACHTHUTC Ca OAO6pCHI/I
3a paSHpCACA€HI/IC oT O6LT_[OTO C"b6paHI/IC Ha aKI_II/IOHCpI/ITC HpCAI/I Kpﬂﬂ Ha OTYCTHHUA HCpI/IOA.

Benukn TpaHBaKlII/II/I ChbC CO6CTBCHI/IHI/ITC Ha ApyH(CCTBOTO ca HpeACTaBCHI/I OTAC€AHO B OTYE€TA 32
HpOMCHI/ITC B COOCTBEHMS KAIIATAA.

4.17. TleHcHOHHU U KPATKOCPOYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

Apy)KCCTBOTO oTyuTa KpaTKOCpO‘IHI/I 3aAABAKEHHUA 110 KOMHCHCI/IpyeMI/I OTIIYCKH, BBb3HUKHAAN
IIOpaAd HCH3IIOA3BAH ITAATCH I'OAMIICH OTIIYCK B CAyYaHTC, B KOUTO CE€ OYaKBa TOU Aa 6rbAaT
IIOA3BAaH B pPaAMKHTC HaA 12 Mecena CACA AaTaTa Ha OTICTHHS IICPHOA, IIPE3 KOWTO HAECTUTE AHIIA Ca
IIOAOKHAH TPYyAa, CBBbp3aH C Te3H OTIIYCKH. KpaTKOCpOLIHI/ITe 3aABAKCHHS KbM IICPCOHAAQA
BKATOYBAT HAAHHUIIH, 3AITAATH 1 COITMAAHN OCHUTI'YPOBKH.

CpraacHo wm3uckBanmATa Ha Koaekca Ha Tpyaa IHpH  IIpeKkparABaHe Ha TPYAOBOTO
IIPABOOTHOIIIEHUE, CAEA KATO CAYKHUTEAAT € IPHAOOHA IIPaBO Ha IIEHCHUA 32 OCHUIYPUTEAEH CTAXK
1 BB3PACT, APYKECTBOTO € 3aABAKCHO Ad My H3IAATH ODC3IIETCHUE B PasMep AO IIECT OpyTHH
paGoTHK 3amaaTH. APYKECTBOTO HE € HAYHCAHMAO IIPABHO 3aABAKCHECE 33 M3IIAAINAHC HA
obesITeTeH A Ha HACTUTE AHIIA IIPU IIEHCHOHHPAHE B ChoTBETCTBHE C m3nuckpanuara Ha MCC 19,
3aII[0TO B Kpas Ha CBOTBETHHA OTYCTEH IIEPHOA HAMA CAYKHUICAH, KOUTO OHMXa AOCTHTHAAU
IIEHCHOHHA BB3PACT IIPE3 CACABAIIUTE 5 TOAUHHU. APYKECTBOTO HE € pa3pabOTBAAO U HE IIPHAAra
IIAQHOBE 32 Bb3HATPAKACHUA HA CAYKUTEAUTE CACA HAITYCKAHE.

KpaTKOCpO‘IHI/ITC AOXOAN Ha CAYKHUTCAUTC, BKAIOYHUTCAHO M IIOAAracMHTIC CE€ OTIYCKH, Ca
BKAFOYCHH B TCEKYIIIUTC ITAaCHBH Ha pCA ,,SaA%A)KCHHH KbM HepCOHaAa” I10 HCAI/ICKOHTI/IpaHa
CTOfIHOCT, KOATO Apy’)KCCTBOTO OYaKBa Ad U3ITAATH.

4.18. TIIpoBu3um, yCAOBHH ITACHBH U YCAOBHU AKTUBU

ITpoBusuure ce PU3HABAT, KOIATO UMa BEPOATHOCT CETAIIHN 3aABAKECHHA B PE3YATAT OT MHHAAO
CBOHUTHE Ad AOBEAAT AO U3XOAAIIL ITOTOK HA PECYPCH OT APYKECTBOTO B MOKeE Ad O'bAE HAITpaBeHA
HAACKAHA OIICHKA HAa CyMara Ha 3aAbAKEHHETO. BB3MOxKHO e cpoyHOCTT2 HMAM cymara Ha
H3XOAAINHA IApUICH IIOTOK Aa ¢ HecurypHa. CeramrgHo 3aAbAKEHHE CE€ IOPaXAad OT
sacertaau. [IpoBusun 3a ObAeIH 3aryOn OT AGHHOCTTA HE CE IIPU3HABAT.

CyMaTa, KOATO C¢ IIpHU3HABa KATO IIPOBH3MA, CE U3YHNCASIBA HA 0a3a Haﬁ—HaACH(AHaTa OIICHKAa HA
paSXOAI/ITC, HCO6XOAI/IMI/I 3a pr)KAaHe Ha CErannrHo 3aAbAKECHHE KbM Kpaﬂ Ha OTYCTHHA HepI/IOA,
KaTO C€ B3EMaT B HpCABI/IA pI/ICKOBeTC n HeCI/IprHOCTTa, CB”prQ.HI/I CBhC CETraIrHOTO 3aAABbAKCHHEC.
Koraro ChINCCTBYBAT pCAI/IIIa HOAO6HI/I 3AADBAKCHUA, BCpOHTHaTa H€O6XOAI/IMOCT OT HM3XOAAILLL
ITIOTOK 3a ITOoracCABaHE€ Ha 3aABAKECHHUETO CE OHpCACA}I, KAaTO CE€ OTYETEC rpynaTa Ha 3aAbAKECHHUATA
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KaTO IIAAO. HpOBI/ISI/II/ITC cec AI/ICKOHTI/IPQ.T, KoraTo C(bCKTbT oT BpeMCBI/ITC paSAI/IKI/I B CTOMHOCTTA
Ha I1apuTe ¢ 3HAYUTCACH.

O6€3LHCT€HI/IH OT TPETH AHIA BBB BPB3KA C AAACHO 33aABAKCHHE, 34 KOHTO ,APY)KCCTBOTO €
CI/IrypHO, Yc IE ITOAYYH, CE HpI/ISHaBaT KaTO OTACACH aKTHB. To31 aKTUB MOXKeE U Aa HEC HAABHIIIaBa
CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

HPOBI/ISI/II/ITC Ce IIPEPAILACKAAT KbM Kpasd HAa BCCKH OTHYCTCH IICPHOA H CTOMHOCTTA UM C€
KOpHTHPA, 32 Aa C€ OTpa3H HafI—AO6paTa HpI/I6AI/ISI/ITCAHa OIICHKA.

B CAy9auTe, B KOHTO CC CYHTA, Y€ € MAAKO BCPOATHO Aad BB3HHKHC HM3XOAAIN IIOTOK Ha
HUKOHOMHYCCKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAKCHHUE, ITACUB HE CC IIPHU3HABA. VcaoBuuTE
ITaCuBH CACABA Aa CC OIICHABAT ITOCACABAIIIO ITO ITO-BHCOKATa CTOMHOCT MCIKAY OIlhCaHaTa I10-
Tope CpaBHHMA IIPOBHU3HA M IIPPBOHAYAAHO IIPH3HATATA CyMa, HaMaA€Ha C HaTpyIlaHaTa
AaMOPTH3aLIHA.

BeposTHE BXOAAIM ITOTOIM HA HKOHOMUYCCKH ITOA3HM, KOUTO BCE OIIE HE OTIOBAPAT HA
KPHUTCpUUTE 33 IIPH3HABAHC HA AKTUB, CC CMATAT 334 YCAOBHH AKTHBH. 1€ Ca OIMCAHH 3aCAHO C
YCAOBHHTE 3aAbAMKCHHUA HA APY/KECTBOTO B mosicHeHue 35.

4.19. 3HaynMmB IpeleHKH Ha PBKOBOACTBOTO IIPH IIPHAAaraHe Ha CYETOBOAHATA
IIOAUTHKA

3HaYuMHTE IIPELHEHKA HA PBKOBOACTBOTO IIPU IIPHAArAaHETO HAa CYECTOBOAHUTE IIOAUTHKH HA
ApyKecTBOTO, KOHUTO OKA3BAT HAM-CBINECTBEHO BAHMAHUE BBPXy (DHHAHCOBUTC OTYETH, Ca
OIHCAHH TI0-AOAy. (OCHOBHHTE H3TOYHHIM Ha HECHIYPHOCT IIPHM H3IOA3BaHETO HA
HIPUOAU3UTEAHUTE CIETOBOAHH OLICHKU Ca OIMCAHU B r1osAcHenue 4.21.

4.20. OrcpoueHHu AAHBYHHU AKTUBHU

OrenkaTa Ha BEPOATHOCTTA 33 ODBACIIN ODAATAEMH AOXOAM 33 YCBOABAHETO HA OTCPOYCHN
AAHBYIHHU aKTUBH Ce 0a31pa Ha IIOCACAHATA OAODPEHA OIOAKETHA IIPOrHO32, KOPUIUPAHA OTHOCHO
3HAYHMH HEOOAATAEMH IIPUXOAM U PA3XOAM H CIENU(PUYHU OTPAHUYEHHA 32 IIPEHACAHE Ha
HEHM3IIOA3BAHH AAHDBYHH 3aTYOH HAHM KPEAUTH. AKO HAAEKAHA IIPOTHO3a 32 ODAAraeM AOXOA
IIPEAIIOAAra BEPOATHOTO M3ITOA3BAHE HA OTCPOYEH AAHBYEH AKTHB OCOOEHO B CAYYaH, KOTATO
AKTHBBT MOKE A C€ VITOTpeOH Oe3 BpeMEBO OrpaHHYEHNE, TOraBa OTCPOYCHUAT AAHBYCH AKTUB
ce mpusHaBa H3IAAO. lIprm3HaBaHeTo HA OTCPOYEHH AAHBYHN AKTUBH, KOHTO IIOAAEKAT HA
OIIPEACACHH IIPABHU HAHM HKOHOMHYECKH OIPAHHYECHHA HAM HECHUIYPHOCT, CE IIPEIEHABA OT
PBKOBOACTBOTO 32 BCEKH OTACACH CAyYall Ha Oazara Ha crerudranuTe (pakTi # OOCTOATEACTBA.

4.21. HecurypHocT Ha CY€TOBOAHUTE IPUOAUIUTEAHN OLICHKH

Ilpn wmsroranero Ha (DHUHAHCOBHUA OTYET PBKOBOACTBOTO IIPABH PEAMIIA IIPEAITOAOIKEHI,
OIICHKH M AOIYCKAHHA OTHOCHO IPH3HABAHETO M OLECHABAHETO HA aKTHBH, ITACUBH, IIPUXOAN U
Pa3XOAM.

ACIZCTBHTGAHHTC PpE3yATATH MOIaT Aa CC pPa3AHYIaABAT OT IIPCAIIOAOKCHHATA, OILICHKHUTC U
AOITyCKaHMATA Ha p"bKOBOACTBOTO u B pCAKI/I CAyYdan CbOTBCTCTBAT HAITBAHO Ha HpCABapI/ITeAHO
OIICHCHUTEC pCSyATaTI/I.

Wudopmanns OTHOCHO CHIIECTBCHUTE IPEAITOAOKCHISA, OLCHKH M AOIIYCKAHUSA, KOHMTO OKa3BAT
Ha-3HAYUTEAHO BAUAHHE BbPXY IIPU3HABAHETO U OLIEHABAHETO HA AKTHBH, IIACUBH, IIPHXOAU U
PA3XOAH € IPEACTABEHA ITO-AOAY.



Xoaamar Hos Bexk AA 25
CamocrosTeacH (DUHAHCOB OTYET

31 mapr 2026 1.

4.21.1. OGe3neHnka Ha He(pUHAHCOBU aKTUBU

3a 3aryba oT 0bOe3IIeHKA Ce IIPU3HABA CYMAaTa, C KOATO OAAaHCOBATA CTOMHOCT HA AAACH AKTUB HAU
CAMHHITA, TCHEPHPAILIA [TAPHYHI ITIOTOLHN, IIPCBUIIIABA Bb3CTAHOBIMATA MM CTOMHOCT, KOATO € IIO-
BIICOKATA OT CIIPABCAANBATA CTOHHOCT, HAMAACHA C PA3XOAUTE IIO IPOAAKOA Ha AQACH AKTHB, U
HEropBata CTOHMHOCT B yHOTpeOa. 3a A2 OLIPEACAH CTOHHOCTTIA B yIOTpeOa, pbKOBOACTBOTO HA
ApyKecTBOTO M3YHCASBA OYAKBAHNTE O'BACIIIN IAPHMYHI IIOTOIH 34 BCAKA CAMHIIIA, [CHEPHPALIIA
IIAPUYHU IIOTOIM, M OIPEACAA IIOAXOAAIIHA AHCKOHTOB (PAKTOP € IIEA KAaAKYAHpPaHE Ha
HACTOSIIIATa CTOMHOCT Ha Te3n IapudHH noronu (Bx. moacHenue 4.10). Ilpm m3uncadsane Ha
OYAKBAHHUTE OBACIIN IMAPHYHU ITOTONU PBKOBOACTBOTO IIPABH IIPECAIIOAOKEHHA OTHOCHO
Opacrure OpyrHH ITegasOu. Te3n IPEeAIOAOKEHHA Ca CBBP3aHH C OBACIIM CBOUTHA H
obcTosTeACTBa. ACHCTBUTEAHNTE PE3YATATH MOIAT AA CC PASAMYABAT H Ad HAAOXKAT 3HAYHUTCAHI
KOPEKITHH B AKTHBUTE HA APYKECTBOTO IIPE3 CACABAILIATA OTICTHA TOAMHA.

B moBeuero CAyYIann HpI/I OHpCACAHHeTO Ha HpI/IAO)KI/IMI/I}I AHNCKOHTOB (paKTOp cc HpaBI/I OIICHKA HA
ITIOAXOAAIITTE KOpCKI_II/II/I BbHB Bp1>31<a C nasapHI/m pI/ICK n pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Ca
CHCHI/Iq)I/I‘IHI/I 324 OTACAHUTE aKTHUBH.

4.21.2. TToAe3eH >)KHBOT HAa aMOPTU3UPYEMU AKTUBU

PT:KOBOACTBOTO npepasrAemAa ITIOAE€3HHUA KHUBOT Ha aMOpTI/ISI/IpyeMI/ITe AKTHUBH B Kpaf[ Ha BCCKU
OTYCTCH HepI/IOA.

PBKOBOACTBOTO OIIPEACAS IIOAC3HUSA KUBOT HA AKTUBUTE, KOWTO IIPEACTABAABA OYAKBAHHUAT CPOK
Ha IIOA3BAaHE HA aKTUBHUTE OT ApyKecTBOTO. AEHCTBUTEAHHAT IIOAC3EH JKHBOT MOKE Ad CE
pasAMYaBA OT HAIIPABEHATA OIICHKA IIOPAAM TEXHHYECKO U MOPAAHO H3XabABaHE, IIPECANMHO Ha
codTyepHU IPOAYKTH U KOMIIIOTBPHO OOOPYABAHE.

4.21.3. I3mepBaHe HAa OYAaKBAaHU KPEAUTHH 3aryou

KpCAI/ITHI/ITe 33Fy6I/I HpeACTaBAHBaT paSAI/IKaTa MEKAY BCHYKIT AOI‘OBOpHI/I HapI/I"IHI/I IIOTOITH,
ADBAKHMHA HA ,A,py)KeCTBOTO U BCUYKHN HapI/I‘{HI/I IIOTOIIHN, KOUTO Apy)KCCTBOTO OdYaKBa Aa ITOAYYH.
OwakBannre KpCAUTHH 39.I'y6I/I Ca BEPOATHOCTHO IIPCTErACHA OIICHKA HAa KPCAHUTHHTC 3ary6m,
KOHUTO M3UCKBAT IIPCIICHKATA HA AP}DKCCTBOTO.

4.21.4. OntenABaHe IO CIIPAaBEAAMBA CTOMHOCT

P”I)KOBOACTBOTO H3IIOA3BA AHMIICH3HMPAHH OLICHUTCAN IIPH OICHABAHC HA CIIPABCAAMBATA
CTOMHOCT HA HHBCCTUIITHMOHHHUTE MMOTH. HpI/I anAaraHe Ha TEXHHUKU 32 OIICHABAHEC OLICHUTCANTC
H3II0OA3BAT B MAKCHMAaAHA CTCIICH IIa3apHH AAHHH M IIPCAIIOAOKCHHSA, KOHTO IIa3apHHTC
Y9aCTHHIIN omxa BB3IPHUCAN IIPHU OICHABAHCTO HAa HMMOTHTE. Korato Awumcsar TOPHUAOKIMU
HaSapHI/I AAHHU, OICHUTCAAT U3IIOA3BA CBOATA HafI—AO6pa OIICHKAa Ha HpCAHOAO)KCHI/IHTa, KOHUTO
ouxa HAIIpABUAHM ITA3aPHUTC YYIACTHHIIH. Tesn OIICHKH MOTIaT Aa C¢ pa3Au4daBar oOT
ACﬁCTBHTCAHHTC IICHH, KOUTO Ouxa OmAmM OHpeACACHI/I l'IpI/I CHpaBCAAI/IBa nasapHa CACAKA MEKAY
I/IH(bOpMI/IpaHI/I 1 KCAACINHU CTPAHU B Kpasd Ha OTYCTHHSA IICPHOA.
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5. Apyru AbAroTpaiiHu aKTUBU

BpyrHa 6asaHCcOBa CTOHHOCT
Caapo xpM 1 auyapu 2026 1.
Caapo kpM 31 mapr 2026 1.
Amopruzanusa

Caapo kpm 1 aayapu 2026 r.
AnmopTrsarus

Caapo xpM 31 mapr 2026 1.
BaaamcoBa CTOMHOCT KbM

31 mapr 2026 .

BpyrHa 6asaHCOBa CTOMHOCT
Caapo xpM 1 auyapu 2025 1.
HoBonpuaoburu akTuBy, 3aKyleHn
Caapo kpm 31 aAekemspu 2025 1.

Amopruzanusa

Caapo kpm 1 aayapu 2025 1.
AmMopru3sarus

Caapo xpM 31 aekemspu 2025 .
Baaamcosa croiiHOCT KbM

31 aexemBpu 2025 r.

ApyKecTBOTO HAMA AOTOBOPHH 3aABAMKEHHA 38 IIPHAOOUBAHE HA APYTU ABATOTPANHI AKTUBH KbM
31 mapt 2026 1. ApyKecTBOTO He € 3aA0KIAO IAOAOHOCHH PACTEHUA KATO ODE3IIEIECHIE 110 CBOH

3AABAKCHUA.

6. HMuBecTuuu B ABIIEPHU HIPEATIPUAATHA

Ao3a u Apyru
ABATOTPANHI
AKTHUBU

‘000 eBpo

177

177

(112)

(1125

65

Ao3za
‘000 eBpo

177

177

(112)

(112)

65

6.1. Apy>kecTBOTO UMA CAEAHHTE MHBECTHUITNH B ABINEPHH IIPEATPUATHA:



Xoaanar Hos Bexk AA 27
CamocrosTeacH (DUHAHCOB OTYET
31 mapr 2026 1.

HMe Ha ABLIEPHOTO Crpana Ha OcHoBHA 2026 2026 2025 2025
IpeAlpuaTue yJupeAdaBaH AEHHOCT yJacTu yJuacrue
eu (S
OCHOBHO
MACTO HA
AEMHOCT
‘000 ‘000
eBpo Yo eBpo Yo
Aosuxo Cyxuapa0A boarapna Heasmxnmn
EAA HMOTH 3528 100 3528 100
Byamsa AA brarapus ITponsBoacTBO
U TBHPIOBHUsA 5612 90.09 5612 90.09
bearepman I'peiia brarapus ITponssoactBO
EOOA U THPIOBUA 16 361 100 16 361 100
Aosuko Aosapu AA brarapus ITpomnssoactso
U THPrOBUA 2 009 55.06 2 009 55.06
Arpo Aosuko EOOA  bearapms ITpousBoacTBO
U THPIoBUsA 3988 100 3988 100
Heapmxnvu mmotn boarapna Heasmxumu
Eaema EOOA HMOTH 3 100 3 100
31501 31501
6.2. ITpoaarx6a Ha MHBECTUIIUH B ABIIEPHH IIPEATPUATHA
2026 2025

‘000 eBpo ‘000 eBpoO

[Tpuxoau oT mpoAaxOa Ha HHBECTUIINHN B ABIICPHI - -
HPEALIPUATHA

baaancosa croiinoct - -
Ileuyaaba oT IpoAak6a HAa MHBECTHIINHU B ABIIEPHHI - -
IPEAIIPUATHA

WuBecTunnuTe B ABIICPHN IPCAIPHATHA Ca OTPA3CHU B CAMOCTOATCAHUA (DHHAHCOB OTYCT HA
ApyxectBorto mmo cebecroiroct. Kem 31.03.2026 r. He ca Ha9MCACHE IPUXOAN OT AUBHACHTH OT
ABITICPHH APY/KECTBA.

KoM 31.03.2026 1. e HaauIle 3aA0T BBPXY TBHPIOBCKO HpeAnpuArae Ha “bByamsn” AA karo
CBBKYIIHOCT OT IIPaBa, 3aAbAKCHIA 1 (DAKTUYCCKA OTHOIICHHSA, KAKTO U ABATOTPANHH AKTUBH H
11647 6p. Oe3HAAMYHI aKITHH OT KallnTaAa Ha ,, ArpormaacmeHT 92 B“AA; 3aaor mHa Tproscko
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IIPEAIPUATIEC U HEABIKUMH IMOTH Ha ,, ArporiaacMerT 92 B“AA - o kpeanTta Ha “Byanss” AA
u ,, Xoaanar Hos Bex” AA

ApYKECTBOTO HAMA YCAOBHH 3aABAKCHHA HAHM APYTH IIOCTH AHTAKUMEHTH, CBBP3AHH C
HMHBECTUIIUH B AbIIepHU ApyxecTBa KbM 31.03.2026 r.

7. AmsuHr - APyKECTBOTO € AM3HHIOIIOAYYATEA IO ABATOCPOYCH AOTOBOP C HECBBP3AHO
AHIIE 32 ADEHAA HA 3EMEAEACKA 3eMA, CbC Cpok Ha AcictBue A0 2029-2030 r. ITpes 2022 r.
AOTOBOPBT € IIPEKPATCH.

8. HMuBecTUIIMOHHU UMOTH

WuBectunmonuure uMOTH Ha APYMKECTBOTO BKAIOYBAT 3€MH K CIPAaAM HA TEPUTOPHATA HA
obmmuunre [laBankenn, Aoamm ApOnHuK. VHBECTHIIMOHHHTC HMOTH Ca ABPKAHHE C IICA
ITOAYYaBaHE Ha IPUXOAH OT HAEM HAX 332 YBEAMYIaBaHE CTOMHOCTTA HA KAITUTAaAA.

[IpomennTe B HGaraHCOBHTE CTOMHOCTH, IIPEACTABEHH B OTYETA 32 (DPMHAHCOBOTO CHCTOSHHE,
MOTAT A2 ObAAT OOODITIEHH, KAKTO CAEABA:

3emu Crpaau O0mI0
‘000 eBpo ‘000 espo ‘000 eBpo
7503 771 15 274
Caspo kM 1 aayapn 2026 r.
Caapo xuMm 31 mapT 2026 1. 7503 7771 15274
Caapo xuM 1 aryapu 2026 r. 7503 777 15274
Herna nmeuaaba ot mpomsHa Ha
CITPaBEAAUBATA CTOMHOCT i i i
Pexaacudpunnpann - - -
ITpoAaseHn 1Ipes mepHoAa - - -
Caaao xbM 31 mapt 2026 r. 7 503 7771 15 274

CrpaseasnBara CTOMHOCT Ha HHBeCTUNHOHHITE HMOTH KbM 31.03.2026 1. BB3AM3a Ha 15 274 XHIA.
eBpo (2025 r.: 15 274 xuA. eBpO) U € OIpeAcAcHa HA 0a3a HA U3BBPIICHU OIECHKH OT HE3aBUCHMU
AWIIEH3UPAHU OLICHUTCAH.

He ca npusnapanu ycaoBun Haemu. [Tpexure onepatuBHI pasXxOAM €a OTYETEHHN Ha PEA ,,Pazxoan
32 OIEPATUBHA ACHHOCT .
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Yacrt oT ”HBECTUIIMOHHUTE MMOTH e O'bAAT IIPEAOCTABEHH KATO 00e3IIeYeHne 1o
O0AUTAIIMOHHUSA 3a€M:

- OwuakBa ce AOTOBOpHA HIIOTCKA BBPXY HCABIDKAMH HMOTH, KAACH(PUIMPAHE KATO
HMHBCCTHITHOHHI HUMOTH, COOCTBEHOCT Ha ,, XOAAKHT HOB Bek “AA Haxoasmu ce B rp. [TaBankenm;

9. AxTHiBu 32 TpoAAXKGa

WuBecTunmonanTe NMOTH, HaxoAAmu ce B ¢. Aumaa, O6aact Beanko TepHOBO 1 C.
Kpamoans, Obaact ['abposo ca pexaacudurupans B AKTHBI 32 IPOAAKOA CACA CKATOUCHH
IIPEABAPHTEAHH AOTOBOPH 32 IpoAaxkOara uM. KM 31.12.2023 r. akTuBuTe 32 mpoaaxk0Oa ca
PEAAMSHPAHHL.

10. AmArocpounu (pMHAHCOBU aKTHUBHU, OTYUTAHU IO CIIPABEAAUBA

CTOMHOCT IIpe3 APy BCEOOXBATEH AOXOA

CyMI/ITC, IIPHU3HATH B OTYECTA 34 (pHHaHCOBOTO CBbCTOSIHHE, CC OTHACAT KbM CACAHHUTE KATCTOPHU
A"bArOCpO"IHI/I q)I/IHaHCOBI/I AKTHUBH:

2026 2025
‘000 eBpo ‘000 eBpoO
KanuraAoBH MHCTPYMEHTH OTYUTAHU IO CIPABEAAUBA CTOMHOCT
IIpe3 APYT BCEOOXBATEH AOXOA!
Wusectrumum B akmum 276 276

276 276

baaancosara croiinoct Ha ABATOCPOYIHHUTE KAITUTAAOBU HHCTPYMCHTH OTYHUTAHHU I10 CIIPABCAAHBA
CTOMHOCT HpCS Apyr BCEOOXBATEH AOXOA, BKAIOYBAIIIN IICHHUM KHIKA, € HpeACTaBCHa, KaKTO
CACABa:

2025 2024
‘000 eBpo ‘000 eBpoO

3A Coraacue 192 192
ABC ®unasc AA 82 82
[Moanxapt AA 2 2
Mapkean EAA (B HeCBCTOATEAHOCT) - 72
Ob6e3uenxa "Mapkean"EAA - (72)
Baaancosa croiHoCT 276 276

[1pes oTuerHus IIEPUOA HE OTYETEHA IIPOMSAHA B CIIPABEAANBATA CTOMHOCT IIPE3 APYT BCCOOXBATEH
AOXOA. (2025 r. — 45 xuA. eBpo)
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HpeACTaBCHI/ITC HNHBECTUIIMH B aKIIMH HEC CC prFyBaT Ha peryAHpaH nasap %8 CHpaBeAAI/IBaTa um
CTOMHOCT Ce OHPCACAH OT OII€CHKa OT AI/IIICHSI/IpaH OIICHHUTCA. Apy)KCCTBOTO B”bSHaMepHBa Ad
3a11a3u IIPOUCHTHOTO CH y9AaCTHUC B KallMTAaAd HAa TE3H APY’KECTBA.

ApyxectBoro mputexasa u 630 000 6pos akipm ot karmurasa Ha 3/ "Ceraacue", kato cpiure
e ce BoadT B Ordera 3a PHHAHCOBOTO ChCTOAHUE. l1Ipes IIPEeAXOAHH ITEPUOAU € IIOAIIHCAH
AoroBop 3a IOKYIIKO-IIPOAQKDA Ha ChIMHTE. APYKECTBOTO HE OYAKBA NKOHOMHYECKH HU3IOAU B
Opacre or npurekabannre aknun. Kem 31.09.2025 He e 3agBeHO IPEXBBPAAHE ITO HAAACKHHS
32 mpoAaxOa Ha OesHaAmdHH aknuu peA. Ilpeacronm mpexpbppasHeTO A2 OBAE OTPAa3eHO IIpes
CACABAIIUS OTYCTeH ImepuoA B LlenTpascH Acmosurap. BB Bpb3ka ¢ yBeANYCHIE HA KAIIHTAAL
ma 3A “Coraacue” mpes 2019r. Apyxectsoro e mpuaoduao 180 000 6post akrrwm.
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11. OrcpoueHu AAaHBYHU AKTHUBYU U ITACUBU

31

OTCpO‘ICHI/ITC AaHBIII Bb3HUKBAT B PE3YATAT HA BPEMCHHU PA3AHUKHI 1 HCU3IIOA3BAHNI AAHbYHH 3ary6H M MOTIaT Aa 6"bAaT IIPCACTABCHH KaKTO CACABA:

OrcpoueHn AAHBYHU IACHBU
(akTHBN)

Herexymu akrusu

ABArocpodnn (pUHAHCOBH AKTHBU

Nusecrunun
HMuBecTunnosHN IMOTH
Texym akTuBHA
TBproBeku 1 APyru B3eMaHUA

POUHAHCOBU AKTUBU

Or1cpodeHn AAHBYHI aKTUBU
OrcpoveHn AAHBYHI TTACHBU

Ilpusuatny karo:

Heruo OTCPOYCHU AAHBbYHHU ITACUBUA

ITpusaatu B

ITpusnatu B

ITpusnatu B

01 styapn 202r6 Apyrus nevaabara uAu peseps or 31 mapt 2026 1.
" BCeoOXBaTEH AOXOA 3arybara BAUBAaHE

‘000 epo ‘000 eBpo ‘000 espo ‘000 eBpo ‘000 espo

99 - - - 99

412 - - - 412

1020 - - - 1020

(240) - - - (240)

227 - - - 227

1518 - - - 1518

(240) (240)

1757 1757

1518 1518
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o ITpusaatu B ITpusnatu B ITpusnatu B
TCPOYCHI AGHBHIH Hacusu 01 sryapm 2025r. Apyrus negasbaTa uAn pe3eps ot 31 AexemBpn
(axrusim) BCEOOXBATEH AOXOA 3arybara BAUBAaHE 2025r.
‘000 epo ‘000 eBpo ‘000 espo ‘000 eBpo ‘000 espo
Herexyu aktusu
ABArocpodnn HHAHCOBU aKTHBU 77 21 - - 99
Wusecrurnun 412 - - - 412
VHBeCcTUITMOHHT UMOTH 923 - 97 - 1020
Texym akTuBHA
T'bproBeku 1 APyry B3eMaHUA (240) - - - (240)
®uHaHCOBHU AKTHUBH 234 - (7) - 227
1406 - - - 1518
Or1cpodeHn AAHBYHU aKTHBU (240) (240)
Or1cpodeHn AAHBYHU IIACUBH 1646 1757

Ilpusuatny karo:

HerHo oTcpodyeHn AAaHBEYHU ITACUBU 1406 1518
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12.  Kparkocpounu pUHAHCOBH AKTHBU

KpaTKOCpO"IHI/IT c (1)I/IH9.HCOBI/I AKTUBU Ipes OPCACTABCHHUTEC OTYCTHH
KAaCI/Iq)I/IL[I/IpaHI/I B CACAHHUTC KaTCTOPHUH:

o
(O8]

TIEPHOAM  Ca

IToacuenne 2026 2025
‘000 eBpo ‘000 eBpo
DUHAHCOBHU AKTUBU, OTIYUTAHU 1O 121 12 063 12 545
CIIPAaBEAAUBA CTOHHOCT B mevanbaTa u
3aryoaTa
OUHAHCOBYU AKTUBH, OTYUTAHU 11O 12.2 4 324 4 324
CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEODXBATEH AOXOA
16 387 16 869

KoM 31.03.2026 r. gact oT (PMHAHCOBUTE aKTHBU C4 3AAO0KEHH KATO ODOE3IIeYeHUe IT0 OAHKOBH

3a€MU HA Apy)KeCTBOTO.

12.1. ®unasCOBU AKTUBH, OTYUTAHU I10 CIIPABEAANBA CTOMHOCT B IIeyaAba u 3ary06a

2026 2025
‘000 eBpo ‘000 eBpo

DuHAHCOBY AKTHUBH, OTIHTAHH IIO CIIPABCAAHBA CTOMHOCT B

mmegasba MAH 3aryda:

HA® Ansamuk 361 353
HA® Kouxopa 7 Cayr Hiict FOpbn 8 032 7 989
Aorosopun doHAOBE 3670 4 202
12 063 12 545

KpaTKOCpO‘IHI/ITC q)I/IHaHCOBI/I AKTHUBH Ca OIICHCHM IIO CHpaBCAAI/IBa CTOI>‘IHOCT, onpeAeAeHa Ha

0a3arTa Ha 60pCOBI/ITC KOTI/IpOBKI/I KbM AaTaTa Ha (bI/IHaHCOBI/IH OTYCET.

12.2. ®uHAHCOBM AKTHMBH OTYATAHU IO CIPABEAAMBA CTOMHOCT IIpE3 APYT

BCEOOXBATEH AOXOA

Kom 31.03.2026 r. douHaHCOBUTE AKTHBU OTYHTAHU IIO CIPABEAAMBA CTOHHOCT IIPE3 APYT
BCEOOXBATEH AOXOA € OaraHCOBA CTOHHOCT 4 324 XUA. €BPO IIPEACTABAABAT NHBECTHIIHH B AKIIIN
Ha APYKECTBa, KOUTO HE CE THPIYBAT Ha PEIYAHUpPAH IIa3ap U CIPABEAAHBATA UM CTOHHOCT Ce

OIIPCACAS OT OILICHKA OT AULICH3UPAH OLICHUTCA.

2025 2024
‘000 eBpo ‘000 eBpoO
DrHAHCOBH AKTUBH OTYHUTAHH 11O CIIPABEAAHBA CTOMHOCT IIPE3
APYT BCCOOXBATCH AOXOA:
ITOK Cwraacue 4324 4 324
Kparxkocpounu (pHAHCOBY AKTHUBH, OTIYUTAHH IO
CIIpaBEAAMBA CTOMHOCT Pe3 APYT BCEOOXBATEH AOXOA 4 324 4 324
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Kparkocpounure (pUHAHCOBH aKTHUBU Ca OLEHEHU IIO CIPABEAAMBA CTOMHOCT, OIPEAEAEHA HA
Gazara OIEHKA HA HE3aBUCHM OLEHHUTEA, OIIPEACACHA KbM AATaTa Ha (PUHAHCOBHSA OTYET.

KM 31.03.2026 1. HE € OTYETEHO YBEAUYEHHUE HA CIIPABEAAHBATA CTOMHOCT Ha KPATKOCPOUHUTE
punancosu aktusy, (2025 1. - 175 xuA. eBpo)

13. THproecku U APyTrH B3eMaHUA

2026 2025
‘000 eBpo ‘000 eBpo

Bsemamms oT Aorosopu 3a mecus - -
LleAupaHu AABKHHUIIN 174 174

Bszemamms 3a mpoaak0ba Ha (PUHAHCOBH aKTHUBH 10 10
ITpeaocrasern aBarcH 1304 1307
Kopexmus sa ouaxsarnu xpedummu sazybu (obesyeriu) - -
TBprobeku B3eMaHHA HETO 1488 1491
ITpeamnaarenn pasxoan 9 19
Apyru B3emanus 54 54

1551 1564

Beuuxkn THPrOBCKH B3€MaHHA Ca KPATKOCPOIHH. Hernara 6asancoBa cTOMHOCT HA TBPrOBCKHUTEC
B3CMaHUA CC HpI/IeMa 3a pasyMHa HpI/I6AI/13I/IT€AH2. OIICHKA Ha CHpaBeAAI/IBaTﬂ UM CTOMHOCT.

Bemaxm teprosekm m Apyru B3emaHuA Ha APYKECTBOTO Ca IPETACAAHH OTHOCHO MHAMKAITIH 32
obesIeHKa.
14. TIlapm u napuIHN €KBUBAACHTU

HapI/ITC nu HapI/I‘IHI/ITC €KBHBAACHTH BKAFOYBAT CACAHUTE CACMCHTH:

2026 2025
‘000 eBpo ‘000 eBpoO

[Taprranu cpeacTBa B OaHKH 1 B OO B:

- €BpO - -
Kpartkocpounn aenosurtu (B €BpO) 9 7
ITapu 1 mapU4HU €KBUBAACHTH 9 7

KoM 31.03.2026 r. ApyecTBOTO HAMA OAOKHPAHH IAPHUIHU CPEACTBA
15. CoOcrBeH KammTas

15.1. AximoHepeH KamuTaa

Perucrpupanuar xammraa Ha ApymectBoto e pasnpeaeserH B 5610 437 ma Opoit
obHuKHOBEHH aKIuU ¢ HOMuHAAHA croinoct 0.51 eBpo. Axnmure ca rmaateHn H3IAAO. Bemuxn
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AKIINH €A C IPABO HA IIOAYYIABAHE HA AUBHACHT I AUKBHAAIIMOHCH ASIA I IIPEACTABASBAT CAHH IAAC
OT OOITIIOTO CHOPAHHE HA AKIIHOHEPUTE.

2026 2025
Bbpoit bpoit
AKIUHA AKIH

bBpoit uspaseHn 1 HATBAHO IIAQTCHH AKIINM:
B mawaaoro Ha roanHaTa 4100 469 4100 469
OO0 Opoii akium, oropusupasu Ha 31 AexemBpu 5610437 5610 437
B roBa umcA0 n3KyrieHn cOOCTBEHU aKITUU (450) (450)

5609987 5609 987

CIIMCBbKET HA OCHOBHUTE aKIII/IOHCpI/I Ha Apy){(CCTBOTO c:

31 mapr 31 mapr 31 aexkemepu 31 AexkemBpu
2026 2026 2025 2025

Bpoii akium Bpoii akinm

C IIpaBO HA C IIPaBoO HA
raac % raac %
Xoaauar Csera Cocpmsas AA 1120 400 19.97 1120 400 19.97
3em MaBect EOOA 1108 866 19.76 1108 866 19.76
Apyru FOA 3096 077 55.18 3096 057 55.18
QusmaecKu AU 285 094 5.09 285114 5.09
5 610 437 100 5 610 437 100

B roBa uncao npuaodbuTa

COOCTBEHHU AKIIUU (450) - (450) -

5 609 987 5 609 987

15.2. IIpemumen peseps

KoM 31 mapr 2026 1. [pemuiiauar peseps e B pasmep Ha 15 540 xua. espo (2025 r.: 15 540 xua.
€BpO).

15.3. Apyru pesepsu

dunaucosu AKTHUBU
OTUYHATAHU o
CIIpaBEAAMBA CTOMHOCT
mpe3 Apyr BceoOxBaTeH
AOXOA

‘000 eBpo

Caapo xbMm 1 aryapu 2026 r. 2700
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DrHAHCOBH AKTHBU OTYHUTAHM IIO CIIPABCAANBA CTOHHOCT IIPE3 APYT
BCEOOXBATEH AOXOA:

-IIPOMSAHA B CIIPABEAANBATA CTOMHOCT Ha (DUHAHCOBU AKTUBH -
-I1€9AADH OT TEKYIIHA IIEPHOA

Caaao xuM 31 mapr 2026 1. 2700

®dupaHcoBU  AKTHUBU
OTUYHTAHU o
CIIpaBEAAHBA
CTOMHOCT TIIpe3 ApYyr
BCEOOXBATEH AOXOA

‘000 eBpo
2 501
Caapo xbMm 1 aayapu 2025 1.
QHUHAHCOBH AKTHBH OTIHTAHU II0 CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA:
-IIPOMSAHA B CIIPABCAANBATA CTOHHOCT HA (PUHAHCOBH AKTUBHU 199
-I1e9aAOH OT TEKYIIIHSA IIEPHOA -
Caapo xbeMm 31 aAexemspu 2025 1. 2700
16. Bbp3marpakAeHUA HA IIEPCOHAAA
16.1. Pasxoanm 3a mepcoHasa
PasxoanTe 32 BB3HATPAKACHIA HA IIEPCOHAAA BKAIOUBAT:
2026 2025

‘000 eBpo ‘000 eBpo

Pasxoam 3a samaatm (13) (12
Pasxoau 3a cormaaHn OCHUIypOBKH 3 2
Pasxoam 32 mepcoHasa (16) (14)

16.2. 3aabakeHHA KBM IEPCOHAAA

3a,AfbA)KCHI/IHTa KBbM IICPCOHAAQ, IIDU3HATH B OTYCTA 34 (pHHaHCOBOTO CBbCTOAHHUEC, CC CBbCTOAT OT
CACAHHUTC CyMM:

2026 2025
‘000 eBpo ‘000 eBpo

3aABAKEHHA KbM IIEPCOHAAA 32 PAOOTHU 3aIIAATH 3 3

\S]
\S]

3aArbA}KCHI/IH 34 OCUI'YPUTCAHH BHOCKH
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TeKyLuaTa YJaCT IIPCACTABAABAT 3AABAKCHHUA KbM CAYKHUTCAHN HA Apy')KGCTBOTO, KOHUTO CACABaA Ad

Obaar ypeaenu rpes 2026 r.

17. 3aemu

3aeMHTE BKAIOYBAT CACAHHTEC (pI/IHaHCOBI/I ITAaCUBU, OTYHUTAHU I10 aMOpTI/ISI/IpaHa CTOMHOCT:

Texyru Herexymm
2026 2025 2026 2025
‘000 eBpo ‘000 eBpoO ‘000 eBpo ‘000 eBpo
PuHAHCOBH ITACHBHU, OTIUTAHU 110
aMOPTH3UPAHA CTOMHOCT:
Hexonseprupyemu obAurarmm 3395 3239 12 680 12 680
bankosu 3aemu 14 970 14 976 9555 9709
Apyru saemu - - -
O6mo 6asarCcOBa CTOMHOCT 18 365 18 215 22 235 22 389
17.1. Herexyuu 3aemMu
2026 2025
‘000 eepo ‘000 eBpo
A’bArocpouHu 3aemMu
ObAUrarmoHH 3aeMU (ABATOCPOYHA YaCT Ha TAABHUIIATA) 12 680 12 680
bankosu 3aemu (AbArocpodHa 9acT Ha TAQBHHUIIATA) 9555 9709
22 235 22 389
17.2. Tekyuu 3aemu
2026 2025
‘000 eepo ‘000 eBpo
KparkocpodyHa 4acT Ha ABATOCPOYHH 32EMH
OOAHraImOHHY 3aeMH (AHIXBA) 225 69
OObAurarmoHHN 3aeMu (TAABHHIIA) 3170 3170
banxkosu 3aemu 615 615
Kparxkocpounu 3aemu
banxkosu 3aemu 14 355 14 361
18 365 18 215
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Ha 23.12.2021 r. ApyecTBOTO € CKAFOYHAO AOTOBOP 3a OAHKOB 3aeM Ha CTOHHOCT 8 692 xmA.
eBpo ¢ maaex A0 23.12.2033 1. K'em 31.03.2026 1. octaTbkbT € B pasMep Ha 6 338 XuA. eBpo

I'To GaHkoBU:A 3aeM Cca IIPEAOCTABEHU CACAHHTE 00€e3IIeUeHUA:

- AOroBopHa HITOTEKA BBPXY HCABIKHMH HMOTH, COOCTBEHOCT HAa ABILEPHUTE APYKECTBA
»AoBuko Cyxuuaaon® EAA u ,,Arpo Aosuxo” EOOA,

Ha 23.12.2021 r. Apy»eCTBOTO ¢ BCTBIIHAO B ABATA Ha CBBP3aHO AHIIC ,,ArpormaacmenT 92 B” AA
kbM [lentpasna Koonepartusna banka AA B pasmep Ha 3 833 xua. epo ¢ maaex 27.12.2027 r.

I'lo 6GaHKOBUA 3a€M Ca IIPEAOCTABEHH CACAHHTE 00€3IIeUeHA:

- AOFOBOpHa HIIOTEKA BBPXY HCABIIKHMH HMOTH, CcOOCTBEHOCT HA ABILIECPHOTO APYKECTBO

wArpomaacment 92 B” AA.

Ha 11.03.2025 r. ApyKecTBOTO € CKAFOYHAO AOTOBOP 32 OAHKOB KPEAHT OBBPAPAdT C IIeA
AOITBABAHE HA ODOPOTCH KAIIMTAA M ITOKYIIKA Ha IICHHU KHIDKA B pasMep Ha 14 356 xmA. eBpo ¢
maaex A0 20.12.2026 r.

I'To GaHkoOBU:A 3aeM Ca IIPEAOCTABEHU CACAHHTE 00€3IIeUeHUA:
- CoOcTBeHH Ha APY/KECTBOTO AIAOBE OT AOTOBOPHIU (POHAOBE.
- 3aAor Ha THPrOBCKO IIPEAIIPUATHE HA ABILIEPHO APYKECTBO.

ApyKecTBOTO € IOAYIHNAO OOAHTaIOHeH 3aeM, peructpupan ¢ ISIN koa 2100016224, cbe cpox
ma emucusara A0 23.11.2030 r., amxBa 6 meceuen EURIBOR + maaGaska 1.5%, HO He mmo-mMaAko
oT 4% roAnIiHA AUXBa U He noBede OT 6% rOAMIIIHA AUXBA U CAEAHUSA IIOTACUTEAEH ITAAH:

Aara (aeH, O6im pasmep | Iloramennsa ma

OcrarbK 110
Mecerl, HA AUXBEHO raaBHuna (06mra

IAABHHLIATA
TOAMHA) IIAQIIAHE cyma)
23.05.2023 314 39548 € 0.00 € 15850 048.32 €
23.11.2023 319 606.45 € 0.00 € 15850 048.32 €
23.05.2024 315 268.72 € 0.00 € 15850 048.32 €
23.11.2024 318 733.21 € 0.00 € 15850 048.32 €
23.05.2025 314 39548 € 0.00 € 15850 048.32 €
23.11.2025 319 606.45 € 0.00 € 15850 048.32 €

23.05.2026 314 39548 € 1585 004.83 € 14 265 043.49 €
23.11.2026 287 645.81 € 1585 004.83 € 12 680 038.65 €
23.05.2027 251 516.38 € 1585 004.83 € 11 095 033.82 €
23.11.2027 22372452 € 1585 004.83 € 9510 028.99 €
23.05.2028 189 161.23 € 1585 004.83 € 7925 024.16 €
23.11.2028 159 366.61 € 1585 004.83 € 6340019.33 €
23.05.2029 125758.19 € 1585 004.83 € 4755 014.50 €

23.11.2029 95 881.94 € 1585 004.83 € 3170 009.66 €
23.05.2030 62 879.09 € 1585 004.83 € 1585 004.83 €
23.11.2030 31 960.65 € 1585 004.83 € 0.00 €

3a obesrreuaBaHe B3eMaHUATA HA OOAHMTAIIMOHEPHTE IO I'AABHHIIATA HA OOAHMIAITHOHHIA
32eM € O0IIa HOMHHAAHA CTOMHOCT B pasmep Ha 15 850 048.32 eBpo, BKAFOUHTEAHO B CAYIAUTE
Ha JABAKABAHE CPOKA/I1aACKA HA EMHCHATA, KAKTO U HA B3CMAHUATA 32 BCHYUKU AbAKHMU BbPXY
TAQBHHUIIATA AHXBH, EMHTCHTBT € CKAIOYHA U € 33aABAKECH Ad ITOAABP/KA 3aCTPAXOBKA™
ObAuranmornu emMucuu’ 1o cMucbaa Ha Koaekca 3a 3aCTpaxoBaHETO 32 BCHUKH ITAAIIAHUA ITO
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OOAHTAIIMOHHATA CMHUCHS CPCIy PHUCK OT HemAarmame ¢bC 3AA ,,Apmeen™ AA , B moasa ma
Aosepennka Ha obauranmonepute ,, ABB Musectnnmn® EOOA. Ha mposeaeno OOGrro
cpOpanue Ha obauranmonepure Ha 05.05.2023 1. € B3eTO pernreHue 3a IPOMAHA B OOE3IIEICHUETO
II0 EMHCHATA, KATO 3aEAHO C ACHCTBAIara 3acrpaxoBka ,,OOAHIaIlMOHHH eMHCHUH Ad OBAAT
YIPEACHH IIBPBH IIO PEA MIIOTCKH BBbPXY HEABIDKUME HMOTH, COOCTBEHOCT Ha XoaAuHr ,,Hos
Bek AA. CBBETHT HA AUPEKTOPHTE € IIPEAIIPHEA ACHCTBHUSA 32 IPOMAHA HA OOE3IIEIEHUETO IO
emucusTa, kKato Ha 21.03.2024 1. e yupeAeHa IbpBa IO PeA HIIOTEKA B IOA3a Ha ,,AOBepeHMKa Ha
oOAHrarmoHepuTe” BBPXY HEABIDKHMH HMOTH, COOCTBEHOCT HA APYKECTBOTO, BCHYKH
HaXOAAIH ce B rpaA Aoauu ApOHuK, oOmuHa AoaHn ABOHEK. VdapeaiBaAHETO Ha IIbPBATa IO
peA HIIOTCKA BBPXY HCABIDKMMES HMOT, HAXOAAIN ce B rpap [laBamkemm, obaact Beamxo
TBpHOBO, € H3BBPIIEHO IIPe3 BTOPOTO TpuMmeceune Ha 2025 r.

IToAyuenu GaHKOBU 3a€MU OT ABIIEPHU APY>KECTBA:

Kem 31 mapr 2026 r. AbrneproTo Apyxectso ""Buarepuan I'peitn' EOOA e moayuarea
IO CACAHHTE OAHKOBH KPEAUTH:

OBBpApadT, OTIIyCHAT C I1€A 3AKYIIlyBaHE U ThProBHUA ChC CEACKOCTOIIAHCKA
MPOAYKIIHA — 3bPHO U MUHEPAAHU TOPOBE:

e Aorosop ot aara — 23 Ackemspu 2015 r.;

o Tlaaex — 23 aexkemspu 2026 r.;

e  Makcumasern aumurt: 153 xua. eBpo

e VcBoena gact — 153 xma. eBpo;

e Baayra, B kodTO ce m3pbpmBaT maamanuara — EUR (eBpo);

e Auxsen npounent — 3.09% / 6a3os npouenr + 1.8 mynkr/;

e ObGesneuenne: OcobOEH 3aA0T BBPXY THPIOBCKOTO IIPEAIIPHATHE, KATO CHBKYITHOCT OT
IIpaBa, 3AABAKEHUA U (PAKTHYECKH OTHOIIEHHE HA ABIIEPHOTO APYKECTBO;MATEPHUANHI
3amacu 1oA popmaTa Ha 3bPHO M MUHEPAAHH TOPOBE, COOCTBEHOCT Ha ABIIEPHOTO
APYKECTBO; TOPBUUTEACTBO OT IPEAIPUATHETO - MAITKA

Kem 31 mapr 2026 r. AbrneproTo apyixectso "Arpo Aosuko' EOOA e moayuarea 1o
CACAHHUTE OAHKOBH KPCAMTH:

BaHkoB kpeAuT - OBBPAPadT, OTIYCHAT IIEA€BO 3a AOABABAaHEe Ha O00OpOTHHA
KAIIUTaA Ha APY’>KECTBOTO:
e Aorosop or aara — 2 rouu 2023 r.;
e [ITaaex — 2 roum 2026 r.;
o  Makcumaser aumurt: 1 790 xua. eBpo;
e Ocrarpk 3a moracsBane — 1 752 xuA. eBpo;
e Baayra, B xoaT0 ce uspbppBar naarmanuara — EUR (eBpo);
Awnxsen mpoment — 3.3%
Ob6esnegenne: OcoOEH 3aA0I BBPXY THPIOBCKOTO IIPEAIPUATHE, KATO CBHBKYIIHOCT OT
IIpaBa, 3aAbAKEHIA U (PAKTUYIECCKH OTHOIIEHUA HA ABIIEPHOTO APYKECTBO; OCOOEH 32A0T
BBPXY HAAUYIHOCT OT 3bpHO U cobctBenn AMA

baukos 3a€M, OTIIyCHAT IIEACBO 34 q)HHchnpaHe HA NHBECTUIIUOHHU HAMEPEHUA HA
ABIIEPHOTO APY>KECTBO:
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e Aorosop or Aara — 29 sayapu 2021 r.;

e [laaex — 29 anyapm 2031 r;

e Maxkcumaser amvut: 1 919 xma. espo;

e Ocrarpk 3a noracasane — 1 028 xua. eBpo;

e Baayra, B xofTO ce uspbpBar naamanuara — EUR (epo);

¢ Awuxsen npouenr — 2.7%/

e Ob6esneuenne: Bropu o pea 0cobGeH 3aA0T BEPXY THPIOBCKOTO IIPEAIIPUATHE, KATO
CBBKYIIHOCT OT IIPaBa, 3aAbAXKCHIA U (DAKTHICCKH OTHOIICHUSA HA ABIIECPHOTO
APY/KECTBO

BankoB 3aeMm, OTIIyCHAT I1€A€BO 3a (PUHAHCHpPAaHE HA WHBECTUIIMOHHN HaMePeHU:A Ha

ABIIIEPHOTO APY>KECTBO:

e Aorosop ot aata — 22 ackemspu 2021 r.;

e [lapex — 22 aexemspu 2033 r.;

e MaxkcumaseH amMutT: 7 925 XuA. eBpo;

e Ocrarpk 3a noracasane — 5 098 xua. eBpo;

e Baayra, B x0fTO ce n3pbpmBatr naamanuara — EUR (espo);

e Awuxsen npouenr — 2.5 %/

e  Ob6esneuenue: Mmorexka BpPXy HEABIIKIMI HUMOTH COOCTBEHOCT Ha APY/KECTBOTO, KAKTO

n B%pr HCEABIKHMH IMOTH COOCTBEHOCT HA A"bLT_IepHO Apy)KCCTBO, OCOOEH 32A0T B”pry
AKTUBHU COOCTBEHOCT Ha Apy)i(eCTBOTO

Bauxos 3aem, ormycHAT IIeA€BO 32 (puHAHCHpPAHE 32 3aKyITyBaHe Ha 4 Op. AeKOTOBApHH
O0yca Renault Master 1o npoexr ¢ AP3:

e Aorosop ot aata — 07 mapt 2024 r.;

e [lapexx — 07 cerrremspu 2029 r.;

e MaxkcumaseH AmMuT: 153 XuA. eBpo;

e Ocrarpk 3a noracasage — 41 xua. esBpo;

e Baayra, B xofTO ce uspbprBar naamanuara — EUR (espo);
e Auxsen npouenr — 3.29 %/

e Ob6Gesnevenue: Ocoben 3anor Brucan 10 peaa Ha 303 B/y poTannOHHA I'bAHAYHA
MAIIIHHA 34 KHCEAO MASIKO C ABE ITbAHCIIIH TAABI

Kem 31 mapr 2026 r. AbrnepaoTo ApyixecTso "ByamsH'" AA moayuarea 1o caeAHuTe
GAHKOBU KPEAUTH:

Aorosop 3a 6aHKOB KPEAUT C IPOMEHAHNB AUXBEH IIPOIIEHT

e Aorosop or aara — 31 aexemBpu 2018r,;

o ITapex — 30 aexemspu 2029 r.;

e MakcumaseH AuMuT: 5 573 XHA. €BPO;

e VcBoena vyact — 5 573 xuA. eBpo;

e Baayra, B xoAT0o ce uspppBar naarmanuara — EUR (eBpo);

e AuXBeH IIPOIIEHT — IPOMEHAHB AMXBEH IIPOIICHT;

o OO6esneuerne:OcobEH 32A0T BBPXY THPIOBCKOTO IIPEAIPHUATHE, KATO CBHBKYIIHOCT OT
IIpaBa, 3aAbAKCHISA B (DAKTHYCCKH OTHOIICHIE HA ABIICPHOTO APY/KECTBO;

BaHKoOB KpeAUT-OBBPAPAPT C IPOMEHAUB AUXBEH IPOIIEHT
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Aorosop ot Aata — 22 aexemspu 2023 1.;

[Tapex — 27 aexemspu 2028 r.;

MaxkcumaseH AumuT: 2 743 XHA. €BpO;

Vcepoena vact — 2 743 xua. eBpo;

Baayra, B koATO ce m3pppmBaT naamanuaTa — EUR (eBpo);

AHMXBEH ITPOIIEHT — IPOMEHAUB, 3,49% IpoIleHTa KbM AATATA Ha CKAIOYBAHE Ha AOTOBOPA;
Obesnegenne: OcobeH 32A0T BBPXY THPIOBCKOTO IIPEAIPUATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aAbAKCHIA B (DAKTHYCCKH OTHOIIICHUE HA ABIICPHOTO APYKECTBO;

Kem 31 mapr 2026 r. AbrnepaoTo Apyxectso "AoBuko Aosapu' EOOA moayuarea 1o

CACAHHTEC OankoBH KpCAI/ITI/IZ

Aorosop 3a GaHKOB KpeAUT

Aorosop ot Aata — 19 moemspu 2019r.;

ITaaex — 15 mam 2032 1.

Maxcumanen anmut: 920 xuA. eBpo;

VceBoena uact — 920 xua. eBpo;

Baayra, B koATO ce m3pppmBaT naamanuaTa — EUR (eBpo);

Awuxser npornest — 2,8%;

Ob6esnedenune: OcoOEH 3aA0I BBPXY THPIOBCKOTO IIPEAIPUATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aAbAKEHNA U (DAKTHYECKH OTHOIIICHUE HA ABIIEPHOTO APYKECTBO;

BankoB xpeAuT-oBBpAPAPT
Aorosop ot aata — 23 aexemspu 2022 r.;
[Tapex — 23 aexemspu 2027 r.;
MaxkcumaseH AuMHT: 3 272 XHA. eBpO;
VceBoena wact — 3 272 xuA. €Bpo;
Baayra, B koATO ce m3pppmBaT naamanuaTa — EUR (eBpo);
Awuxsen npornest — 2,8%;
ObGesmeuenne: Bropu mo peA 0cobeH 3aA0r BBPXY THPLOBCKOTO IIPEAIIPHATHE, KATO
CBBKYIIHOCT OT IIpaBa, 3aABAKCHHA M (PAKTHYCCKH OTHOIICHHC HA ABIICPHOTO
APY#ECTBO;

18. TBProBCcKH M APYTH 3aABASKECHUA

2026 2025
‘000 eepo ‘000 eBpo

Herexyrmu:
T'bproBeku 3aAbAKEHUA - -
Herekymu ThProBCKH U APYTU 3aAbAYKCHUSA - -
2026 2025
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‘000 eepo ‘000 eBpo

Texyrm:
T'BProBCKH 3aABAMKEHUA 271 296
Aampunan saapaxerus (AAC) - -
3aABAKEHUSA 32 MECTHUA AAH'BIIA U TAKCH - -

Apyru 1 1

Texylu THProBCKH U APYTH 3aABAYKECHUA 272 297

Hernara GaaamcoBa CTOMHOCT Ha TCKYIIHUTEC TBPrOBCKHM M APYIH 3aADBAKCHHA CE IIpHUEMa 32
pasyMHa HpI/I6AI/I3I/ITCAHa OIICHKA HA CHpaBeAAI/IBaTa UM CTOMHOCT.

19. 3aabaxeHUsA 3a AAHBLH BBPXY AOX0AQ

2026 2025
‘000 eepo ‘000 eBpo

3aABAKEHHA 32 KOPIIOPATUBEH AAHDBK - -
3aABAKEHHA 32 AAHBK BBPXY AOXOAUTE HA (PU3UYIECKU ANIIA - -

Texyim 3aABbAXKEHIA 34 AAHBIY BEPXY AOXOAQ - -

20. IToAo>kuTeAHH PA3AMKH OT OIIepanuu ¢ GMHAHCOBH HHCTPYMEHTH

TToAoxkureAnuTe pas AHKHI OT OHepaHI/II/I C (bI/IHaHCOBI/I I/IHCprMeHTI/I 3a HPCACTaBCHI/ITC OTYETHHN
IIEPHOAH MOIAT Ad 6”[)AZLT AHAAN3HUPAHU KAKTO CACABA!

2026 2025
‘000 eBpo ‘000 eBpo

[ToAoKuTEAHE PasSAUKH OT IPOAAKOa HA (PUHAHCOBH 11 -
HMHCTPYMCHTH

11 -

21. OrpunareAHU Pa3AMKH OT OIE€PAINU C (PUHAHCOBUA HHCTPYMEHTH

2026 2025
‘000 eBpo ‘000 eBpo

OTpHIATEAHH PA3AHKHI OT IPOAKOa Ha (PUHAHCOBH MHCTPYMEHTH - -
OrTpHIaTeAHH PasSAHKH OT OOPATHO U3KYIIyBaHE HA OOAMTAIINN - -

22. ITIpuxoau OT AMXBU

ITpuxOoAH OT AUXBHU 32 IIPEACTABEHHTE OTYETHU IIEPHOAU BKAFOYBAT:
2026 2025
‘000 eBpo ‘000 eBpo
[IpuxoAu OT AUXBH, CBBP3aHH C:
- IPEAOCTABEHH 32EMH 64 66
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64 66
23. Pa3xoAu 3a AUXBU
PasxoAn 32 AUXBH 32 IIPEACTABCHUTE OTICTHI IICPHOAH BKAIOUBAT:
Paszxoau 3a AUXBH, CBBP3aHH C: 2026 2025
‘000 eepo ‘000 eBpo
- baHKOBH 3aeMU (156) (150)
- OOAHTAIINOHEH 32eM (157) (166)
- IIOAYYCHI 32€MU - -
- AMBHHT
- ApyTH - -
(313) (316)

24. Apyru (pmHAHCOBH NPUXOAU U PAIXOAU

ApyTI/I dt')I/IHaHCOBI/I HIPUXOAH U PA3XOAH 3a IIPCACTABCHUTEC OTYCTHHU IICPHOAH MOTAT Ad 6rbAaT

O606H.[€HI/I KaKTO CACABa:

Apyru (pHHAHCOBU IPUXOAU 2026 2025
‘000 eepo ‘000 eBpo

Heycroiikn 1o B3emanns oT miecuu - -
Apyru ¢puHAHCOBH Pa3XxoAU 2026 2025
‘000 eepo ‘000 eBpo

bankoBu Takcn 1 KOMICHOHHHI (28) 27)
(28) (27)

25. IIpuxoau OT AUBHAEHTH

Kom 31.03.2026 1. He ca HAYHCACHH IPUXOAHN OT AUBHACHTH. (2025 1. — XHA. €BpO)

26. ITpuxoau oT ollepaTHBHA ACHHOCT

HPI/IXOAI/ITC oT HPOAa}K6I/I Ha ,A,py}KCCTBOTO MOraT Aa 6"bAaT AHAAN3HUPAHU, KAKTO CACABA!
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2026 2025
‘000 eBpo ‘000 eBpo
[Ipomsma B crrpaBeAAnBaTa CTOMHOCT HA MHBECTUIIMOHHHI - -
MMOTH — IIOAOKUTEAHU PA3AHKI
[Ipomsana B cripaBeAAnBaTa CTORHOCT Ha (PUHAHCOBH 122 128
MHCTPYMCHTH — IIOAOKHUTCAHH PA3AIKH
ITpuxoAn OT HEYCTOMKH - -
Br3cranosenn 3aryou ot oOesreHKu - -
[Tpuxoau ot duHancupane - -
Apyru npuxoan - -
122 128
27. Pesyarar ot npoAa>k0a Ha MHBECTHUIIMOHHU UMOTH
2026 2025
‘000 espo ‘000 espo

[Tpuxoau ot mpoaaxba -
Baaamcosa cToIHOCT HA IPOAAACHUTE HMOTH -

Pesyarar ot npoaa>k0a Ha HMHBECTULIMOHHU UMOTH -

28. Pa3xoAu 3a orrepaTHBHA AEHHOCT

PaBXOAI/ITC 3a OIIE€paTHUBHA ACﬁHOCT Ha Apy’)KGCTBOTO MOoraT Aa 6’I)AaT AHAAN3HUPAHU, KAKTO CACABA!

IToacuenue 2026
‘000 eBpo

OTpHIIATCAHH Pa3AUKH OT IPEOICHKU Ha HHBECTUIIMOHHU HMOTH
OTpHLIATCAHH PA3AUKH OT IPCOLCHKH HA (PMHAHCOBH AKTUBHU
Paszxoau 3a BBHIIIHU YCAYTH (58)
Pasxoau 3a aambnu
Pasxoan 3a mepcorasa 16.1. (16)
Pazxoan 3a amoprusanuu
B m.u. pasxodu sa amopmusayus ra axmusi ¢ npaso
Ha nosasgare
OO0esreHKa Ha B3eMaHIA
Apyru pasxoan
(74)

2025
‘000 eBpo

6
(38)

(145

M
(39

Besmarpaskaenuero 3a mesasucum punarcos oanut 3a 2025 r. e B pasmep Ha 24 xua. eBpo Ilpes
TOAMHATA HE €A IIPEAOCTABAHN AAHBYHH KOHCYATAIIUH AU APYTH YCAYIH, HECBBP3aHU C OAHTA.
Hacrosamoro omoBectsiBaHE € B HM3ITbAHEHHE HAa M3UCKBaHHMATA Ha dYA. 30 or 3akoHa 3a

CICTOBOACTBOTO.
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28.1. Pa3xoAu 3a BBHIIHU YCAYTH

2026 2025
XHUA. €BPO XHUA. €BPO
Pazxoau 3a KOHCYATAHTCKHA U FOPHAUYECKU YCAYTH (6) (10)
Pasxoan 3a Takcu (6) 7
Pazxoan 3a HezaBuCHM (DHHAHCOB OAHUT (8 (11)
Pasxoan 32 mazapum oneHKH (14)
Pasxoan 3a caeToBOAHUT yCAyTH 5)
Pasxoamn 3a 3actpaxoBku (13)
Apyri ©) ©)
(58) (38)
28.2. Pa3xoAu 3a AAH'BIIN
2026 2025
XUA. €BPO XHUA. €BPO

AaHbK HEABIDKIMH UMOTH U TAKCA OMTOBH OTIIAABITH - -
Aampk mpu IpoAakOA Ha HECABIDKIME HMOTH - -

29. Pa3xoAu 32 AAHBIT BBPXY AOXOAQ

OuakBaHHUTE PA3XOAH 33 AAHBIM, OA3MPAHH HA IIPHAOKIMATA AAHbYIHA CTaBKAa 32 DbArapus B
pasmep Ha 10 % (2024 r.: 10 %), i ACHCTBHTEAHO IIPU3HATHTE AAHBIHH PA3XOAH B IedarbaTa
HAH 3ary0aTa MOTaT Ad ObAAT PABHEHH, KAKTO CACABA!

2026 2025

XHA. €BPO  XHA. €BPO

Pesyarar npean AaHBIHO OOAaraHe (218) (208)
AaHbYHA CTaBKa 10% 10%

OuakBan pason 32 AAH'bITHU B”pry AOXOAQ - -

AambpueH edekr OT:
[TpuxoAn, HEIPHU3HATH 32 AAHBYHH LICAH - -
PasxoAn, HEIPU3HATH 34 AAHBYHH LICAH - -

TeKym Pa3X0A 3a AAHBK BBPXY AOXOAQ - -

Or1cpoueHn AAHBYHH PA3XOAH:
Brsunksane u 06paTHO HIPOSIBACHIE HA BPEMCHHH PA3AHKA - -

Pa3xoaAu 3a AAaHBIIE BBPXY AOXOAQ - -
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[Tosicerme 11 mpeaocraBs mH@OpPMALHA 32 OTCPOYUCHHUTC AAHBYHE AKTHBH M ITACHBH,
BKAFOYBAINA CTOMHOCTHTE, IIPU3HATH AUPEKTHO B COOCTBEHHA KAIIUTAA M APYIHA BCEOOXBATEH

AOXOA. 142

30. AO0XO0A Ha aKUA

OcHOBHUAT AOXOA Ha aKIIMA € M3YHUCACH KaTO OTHOIIICHHE MCIKAY HCTHATA nequ6a, ITIOAACKAITIA
Ha pasIpCACACHHEC MCKAY AKIITHOHCPHUTEC HA Apy)KCCTBOTO 1 CPCAHO IIPETETACHUA 6p0f1 AKITII.

Pesyarar, moasexarma Ha pasrpeseseHue (B €BpPO)
CpeaHo mpeTteracH OpOIt aKITIH

OcHOBEH AOXOA Ha aKIUA (B €BPO 32 AKITHA)

31. CaeAKHU CBhC CBBP3aHU AHUIIA

5610 437

2025
(208)

5610 437

-0.04

CB%pSaHH AHMIIIA Ha Apy)KCCTBOTO ca CO6CTB€HI/IIII/ITC, A"bHICpHI/I HpCAHpI/IHTI/IH, KAXOYOBHAT
praBACHCKI/I HCpCOHaA %8 ApyI‘I/I CB%pSaHI/I AMIIA TIOA O6H_[ KOHTpOA.

AKO HEC € I/ISPI/I"IHO YIIOMCHATO, TpaHSaKLII/II/ITC CbC CB*bpSaHI/I AMIIA HE Ca I/I3B"pr_IBaHI/I HPI/I

CIICITMAAHN YCAOBHUA M HC Ca HpeAOCTaBHHI/I HUAW IIOAYYIaBAaHM HHUKAKBI FapaHHI/II/I.

OC"bH_IeCTBCHI/ITe CACAKH CBhC CB”bpSZ.HI/I AHITA HpCB paSI’Ae)KAaHI/IH HCPI/IOA Ca KaKTO CACEABa:

31.1. CaeAxH C ABIIEPHU IPEAIPUATUA U APYTH CBBP3AHHU AMIIA

CAeAKH CBBP3aHH C B3EMAHHUA OT CBBP3aHHU AHIIA
ABIIEepHA DPEATTPHATHA

- ITpeaocTaBern 3aeMm

- [ToAyuenn maarmasms 3a oracABaHe Ha
IIPEAOCTABEHN 32EMU

- IToAyguenn ABMXBI

- [TpoaarOa Ha MHBECTHIIHA B ABIIEPHO
IIPEAITPHATHE

- VBeAmuenue Ha KaITUTaAQ HA ABIIEPHA
ApYHecTBa

- Brocka 32 yBeAmuenne Ha KaMTaAa HAa ABIIEPHI
ApYXKecTBa

Axrrmonepn:

- IIpeaocTaBeHH CPEACTBA 32 TIOKYIIKA HA
pHHAHCOBHU aKTUBU

31.03.2026
EUR‘000

474

31.03.2025
EUR‘000

4548
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- Bp3acraHoBeHH cpeACTBa 3a ITOKYIIKA HA
dHUHAHCOBU AKTHBHU

- Bszemanus o aorosopu 3a recus

- IIpuxBanaTy B3eMaHUA II0 AOTOBOPH 34 IIECHS
- [ToAy9geHr mAAITAHNSA IO AOTOBOPH 32 IIECHS
Apyra cBBp3aHH AHIA:

- ITpeaocTaBeHn 3aeMHI

- IMoay4enwu maaranus 3a oracsBaHe Ha
IIPEAOCTABEHU 3aEMU

- IToAyuenn auxsu

CAeAKH, CBBP3aHH ChC 3aAABAXKEHHA KbM CBbP3aHU
MPEATIPUAATHA

ABIIepHH OPEATIPHATHA

- [ToAy4enu 3aemu/ AeozuTu

- [Toracenn 3aemu/AeIIo3uTH

- [TpuxBaHaTy 3aeMu/ACTIO3UTH

- ITAraTeHM AMXBH

- IIpuxBaHaT AUXBHI

- [Tokyrika Ha HHBECTHIIHA B ABIICPHO APYIKECTBO
- [Toracenn/npuxBaHATH 3aAbAKCHUS 32
HMHBCCTHIIHSA B ABIIIEPHO APYKECTBO

- AoroBop 3a 3aMeCTBaHE B ABAT

ITpuxoau oT AuXBU
ABITEpHHE IPEATPHATH
AxnmoHepu

Apyru cBpp3aHn Ania

Pa3xoAu 32 AUXBU

ApIIepHE IpeATIpUATHAs

Hauncaenu u moAyYeHu AUBUACHTH
ApIIepHE IpeATIpUATHAS

- Hauncaenu amBuaenTH

- IIpuxBaHaTH AUBUAEHTH

- HOAy‘ICHI/I ITAAITAHWA Ha AMBUACHTH

47

(307) (300)
64 66
64 66
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31.2.Bp3Harpa>kA€HUA HA KAFOYOB YIIPABACHCKHU IIEPCOHAA

48

KarouoBusr praBACHCKI/I nepc0HaA Ha Apy}{(CCTBOTO BKArOUBa dAeHoBere Ha CbBera Ha
AHUPEKTOPHUTE. BT)BHana)KACHI/IHTa Ha KAIOYOBHUS YHPAaBACHCKH IIEPCOHAA BKAIOYBAT CACAHHUTE

PasxXoAm:

KpartkocpouHu Bp3HATPAKACHI:
3aIAaTH, BKAFOYHTEAHO OOHYCH

OOIII0 KPATKOCPOYHU BB3HATPAKACHHSA
OO0 BB3HATPAXKACHUA

32. Pazueru ChC CBBP3aHU AHIIA B Kpas HA TOAMHATA

ABIIepHH IPEATPHATHA:
Aosuxo Aosapu AA

Aosuxo Aosapu AA — BHOCKA 32 YBEAHYCHHC Ha
KAITMTAAA

Kopekrus 32 09axkBaHE KPEAUTHH 3aryOH
(oGesrenxa) Ha B3emanua Aosuko Aozapu AA
Arpomaacment 92 B AA — criopasymenme mo
AOTOBOP 34 3AMECTBAHE B ABAT I IICCHSA

Kopexrus 32 O9akBaHHI KPEAUTHH 3aryon
(oOesrenxa) Ha B3emaHuA ArporaacMent 92 B AA
brarepuan I'peiin EOOA

Kopekrus 32 09axkBaHE KPEAUTHH 3aryOH
(oOesrienxa) Ha B3emaHud bbparepran I'peiia

EOOA
Arpo Aosuko EOOA

Kopekrus 32 09axkBaHE KPEAUTHH 3aryOH
(obesrrenxa) Ha B3emarui Arpo Aosuko EOOA
Heasmxnvmu nmotu Eaera EOOA

KopekTus 32 0O9aKkBaHI KPEAUTHH 3aryOH

(obesrenka) Ha B3emarus HeaBmKuME HMOTH
Eaena EOOA

byamsa AA
KopexTus 32 O9akBaHHM KPEAUTHH 3aryon
(obesrrenxa) Ha B3emaHua byausa AA

byamsa AA auBuAcHT

2026 2025
‘000 eBpo ‘000 eBpoO
3 3

3 3

3 3

2026 2025
‘000 eBpo ‘000 eBpo
5483 5458
155 155
(119) (119)
473 472
(11) (11)
542 831
(18) (18)
1782 1497
(33) (33)
349 346
(8) (8)
1921 1736
(37) (37)
25 25
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buo — Xpucr EOOA

KopekTus 32 O9aKBaHI KPEAUTHH 3aryOH
(obesrrenxa) Ha B3emarmsi buo — Xpuctr EOOA
Kaamu 2003 EOOA

KopekTus 32 0O9aKkBaHI KPEAUTHH 3aryOH
(obesrrenxa) ma B3emanui Kaanm 2003 EOOA
Aosuxo Cyxumaoa AA

Kopekrus 32 09axkBaHE KPEAUTHH 3aryOH
(obesmenka) Ha B3emarus Aosuko Cyxuapon EAA

Mapxean EAA

Kopekrus 32 09axkBaHE KPEAUTHH 3aryOH
(obesrrenxa) ma B3emanusa Mapkean EAA

OO0 TeKyIM B3€MaHUA OT CBBbP3aHU AUIIA

203

)

49

201

)

577 557
(12) (12)
55 55

M 1)

- 2094

- (2094)

11 322 11091

Bsemanmsara mo npeaocrasenu 3aemu kbM 31.03.2026 1. ca kakTO CAeABA:

IIpeaocTaBern 3aeMu Ha ABIIEPHU IPEATIPHATHIA:

®  AaTa Ha AOrOBOPa

® TAABHUIIA

® AOrOBOpHA AHXB2

®  CPOK Ha AOrOBOpa

o mauncAaenu Anxsu 3a 2026 r.

e meypeaenu pazdera kbM 31.03.2026 1.
B T.9. TAABHUIIA

® AUXBa

®  AaTa Ha AOTOBOPA 32 IIECHSA

® rAaBHHIIA

® AOIOBOpHA AMXBA

® CPOK Ha AOTOBOPA

® mauncAeHu AnxsH 3a 2025 .

e meypeaenu pazdera kbM 31.03.2026 1.
® B T.4. TAABHUIIA

° AHXBa

® AaTa HA AOTOBOpa 32 3a€M
® T'AABHUIIA

® AOIOBOpHA AMXBA

® CpPOK Ha AOTOBOpaA

29.12.2023 r.

3 835 xua.eBpo
3%
31.12.2027 r.

1 xua.eBpo

224 xuA. eBpo
199 xua. eBpo

25 xua. eBpo

12.03.2025 r.
251 xua. eBpo

12.03.2027 r.

- XHA.€BPO

251 xma. eBpo
251 xua. eBpo

- XHA. eBpo

17.06.2023 r.

A0 3 579 xma. eBpo

3%
17.06.2026 r
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B T.4.

HagyncAeHn Aauxsu 3a 2026 T.

HeypeaeHH pasduern kpMm 31.03.2026 r.

TAAaBHHIIA

AHXBa

AaTa Ha AOTOBOpa 324 3a€M
TAAQBHHIIA

AOIrOBOpHA AHXBa

CPOK Ha AOroBOpa

HagyncAeHn Auxsu 3a 2026 T.

HeypeaeHH pasdyern kM 31.03.2026 r.
. TAABHHIIA

AHXBaA

AATa Ha AOTOBOPA 34 33a€M
TAABHUIIA

AOTOBOPHA AHXBA

CPOK Ha AOTOBOPA
mavncAenn anxsu 3a 2025 1.

HeypeaeHH pasduern kpMm 31.03.2026 r.
. TAABHHIIA

AHXBa

AATa Ha AOTOBOPA 34 33a€M
TAABHUIA

AOTOBOPHA AHXB2

CPOK Ha AOTOBOPA
HauncAesn anxsu 3a 2026 .

HeypeaeHH pasdyern kM 31.03.2026 r.
. TAABHHIIA

AHXBa

AaTa Ha AOFOBOpa 3a 3a¢M
TAAaBHHIIA

AOTOBOPHA AUXBa

CpOK Ha AOI‘OBOpa

HagyncAeHn auxsu 3a 2026 r.

HeypeaeHH pasdern kpMm 31.03.2026 r.
. TAABHHIIA

AHXBa

AaTa Ha AOTOBOpa 324 3a€M
TAAaBHHIIA
AOTOBOPHA AUXBa

CpOK Ha AOI‘OBOpa

U
=
)

26 xmA.eBpO

3 671 xua.espo
3 410 xua. eBpo

261 xua. eBpo

12.03.2025 1.

AO 3 962 xuA. eBpo
3%

12.03.2027 r

- XHA. €BPO

1 812 xma. eBpo
1723 xma. eBpo

89 xmA. eBpo

07.06.2023 r.

AO 767 XHA. €BpO
3.5 %
07.06.2026 r

3 XHA. €BpO

349 xma. eBpo
308 xma. eBpo

41 xuA. eBpo

31.10.2022 1.

AO 2 556 xHA. eBpO
3%

14.10.2026 r

13 xua. eBpo

1 921 xma. espo
1 835 xmA. eBpo

86 XHA. €BpO

31.03.2023 1.

AO 2 556 xHA. eBpoO
2%

31.03.2026 r

4 XuA. eBpo

542 xuA. eBpo
537 xuA. eBpo

5 xmA. eBpo

22.06.2023 r.

Ao 511 xma. eBpo
3.5%

22.06.2026 r
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HagyncAeHn Aauxsu 3a 2026 T.

HeypeaeHH pasduern kpMm 31.03.2026 r.

2 XuA. eBpo
203 xuA. eBpo

B T.9. TAABHHIIA 183 xua. eBpo
® AUXBa 20 xuA. eBpo
®  AaTa Ha AOTOBOPA 32 3aEM 10.08.2023 r.
®  TAABHUIIA Ao 511 xua. eBpo
® AOrOBOpHA AHXBA 3%
® CPOK Ha AOrOBOpa 10.08.2026 r
o mpauncAaenu Auxsu 3a 20206 . 4 XHA. eBpo
e meypeaenu pazdera kbM 31.03.2026 1. 577 xuA. eBpo
B T.4. TAABHUIIA 540 xma. eBpo
® AHXBa 37xuA. eBpo
®  AaTa Ha AOrOBOpPA 32 3a€M 20.07.2023 r.
®  TAABHUIIA Ao 511 xua. eBpo
®  AOrOBOpPHA AHXBA 3%
®  CPOK Ha AOrOBOpa 20.07.2026 r
o pauncAenu Auxsu 32 2026 1. - XHA. €BPO
e meypeaenu pazdera kbM 31.03.2026 1. 55 xmA. eBpo
B T.4. TAABHUIIA 51 xuA. eBpo
® AUXBa 4 xuA. eBpo
®  AaTa Ha AOrOBOpPA 32 3a€M 25.10.2023 r.
®  TrAaBHHIA Ao 1 534 xua. eBpo
® AOrOBOpHA AHXBA 3%
®  CPOK Ha AOTOBOPA 25.10.2026 r
o pauncAaenu Auxsu 32 20206 r. 12 xua. eBpo
e meypeaenu pazdera kbM 31.03.2026 1. 1 782 xmA. eBpo
B T.4. TAABHUIIA 1739 xma. espo
® AHXBa 43 xuA. eBpo
Herexymm

3aABAKEHUA KBM:
Awwyepru npeonpusmus:

Herexymu 3aAbAKEHHA KbM CBBP3aHH ANLIA -

3aAbAKEHU KBM:

Awwyepru npeonpusmus:

Arpo Aosuxo EOOA -
buo Xpucr EOOA -
bearepman I'perir EOOA - 16

TCKYL[II/I 3AABAKEHUA KbM CBbP3aHU AHIIA -
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O06110 3aABAKEHNA KBM CBBP3aHH AUIA - 16

33. Be3HaAWYHU CACAKH

KoM 31.03.2026 r. ApyecTBOTO HE € OCBIIECTBUAO HHBECTUIIMOHHHI H (DHHAHCOBU CACAKH, IIPH
KOHTO HE Ca H3IIOA3BAHH IIAPU MAHU IIAPUYHU €KBUBAACHTH U KOUTO HE €4 OTPA3E€HU B OTYETA 32

HapI/I"IHI/ITC ITIOTOITH.

34. PaBHeHHe Ha 3aABbAYKEHUATA, IIPOU3TUYAINM OT (PMHAHCOBA ACHHOCT

[TpomenuTe B 3aABAKEHUATA HA APY/KECTBOTO, IIPOU3THYAINN OT (DHHAHCOBA ACHHOCT, MOTAT Ad
ObAAT KAACH(DUITUPAHI, KAKTO CACABA:

AbArocpounn

Kparkocpounu

AwnsunaroBO

3aeMH 3aeMH  3aABAYKCHUE Obmo
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo
01 steryapu 2026 22 389 18 215 40 604
ITpuaobuBanma -
ITapuyanu nororu:
IMaarmanus (154) - - (154)
[MocreriaeHms 150 150
Henapuaan npomenn: - - - -
31 mapT 2026 22235 18 365 40 600
Abarocpounu Kparxocpounu AunsuHroso 0610
3aeMH 3aeMH  3aABAYKEHHE
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo
01 aryapu 2025 26174 10 737 36 911
ITpuaobuBanua
ITapuunu nororu:
IMaamannsa (6106) (96) (711)
IMocrpaenus 4310 4310
Henapuaan npomenn: (3169) 3 264 95
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U
(O8]

31 aexemBpu 2025 22 389

18 215

40 604

35. YcCAOBHH aKTHBH ¥ YCAOBHU ITIACHUBU

KoM 31.03.2026 roarHA KBM APY/KECTBOTO HAMA 3aBEACHU CHACOHH HCKOBE.
B®B BpB3Ka ¢ OTIyCHATH OAHKOBH 3a€MH Ha ABIIEPHU APYKECTBA €A IIPEAOCTABEHU CACAHHUTE

obe3IIeueHus:

¢ [IOpBYHTEACTBO IIO KPECAUTH OTIYCHATH Ha ,,bbarepman rpetirn EOOA;

36. Kareropumn (pmHAHCOBH aKTHBH U IIACUBU

baaancoBure crorimocTu Ha q)I/IHaHCOBI/ITC AKTHUBM U ITAaCHUBHM HaA APY}KCCTBOTO MoraTt Aa 6"bAaT

IIPEACTABEHH B CAGAHHTE KATCTOPUM:
dunaHCOBU AKTUBU

,A{I)AI“OCPO‘IHI/I HMHBCCTHUIIHNHM B IICHHU KHIKA
KpaTKOCpO"IHI/I HWHBCCTUIINN B IICHHM KHIT KA

ApyI’I/I KpaTKOCpO‘IHI/I (pI/IHaHCOBI/I AKTHUBH OTYHUTAHI
II0 CIIpaBCAAMBA CTOMHOCT B mevaAdaTa HAN 3ary6aTa

Kpeanrtn u B3emaHus:
T'bproBcku 1 APYTH B3eMaHUA
ITpeaocTaBeru 3aemu
Bsemanus ot cBbpp3aHn AuLA
IMapu 1 mapuIHE €KBHBAACHTH

PduHaAHCOBHU ITACUBU

PuHAHCOBU ITaCHuBHU, OTYUTAHU ITO aMOpTI/ISI/IpaHa

CTOMHOCT:

3aemn

TbproBeku U APYIH 3aABAMKCHHSA
3aABAKEHHA KbM CBBP3aHI AHIIA
3aABAKEHHSA IO AU3UHIOBI AOTOBOPU

ITosacuenue
10
12.2

12.1

13

32
14

IToacuenue

17
18
32
7.1

2026 2025

‘000 eBpo ‘000 eBpo
276 276

4324 4324

4 600 4 600

12 063 12 545

12 063 12 545
1551 1564

11 322 11 091

.

12 873 12 662

29 536 29 807
2026 2025

‘000 eBpo ‘000
eBpo

40 600 40 604
272 297

- 16

40 872 40 917
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Brokre moscHenne 4 3a ma@OpPMAIIA OTHOCHO CYCTOBOAHATA IIOAHTHKA 32 BCAKA KATCTOPHA
punancosu nucrpymenTr. OIHCAHHE HA IIOAUTHKATA U IICAHTC 33 YIIPABACHHC HA PHCKA Ha
ApyKecTBOTO OTHOCHO (PHHAHCOBUTE HHCTPYMCHTH € IIPCACTABCHO B mosicuerue 306.

37. Puckose, CBbp3aHU C (PUHAHCOBUTE HHCTPYMEHTH

HeAI/I H IIOAMTHKA HA p']:KOBOACTBOTO II0 OTHOIIICHHEC praBAeHI/Ie Ha pI/ICKa
Apy)KCCTBOTO € M3AOKCHO Ha PA3AHMYHH BHUAOBE PHCKOBC IIO OTHOIIICHHEC HA q)HHaHCOBHTC CH1
I/IHCpr'MCHTI/I. 3a noseue I/IHCpOpMaIII/IH OTHOCHO CpI/IHaHCOBI/ITC AKTHUBH U ITACHUBH I1O KaTCFOpI/II/I
Ha ,A,py)KCCTBOTO BinkTe mosicuenme 36. Ham-zmaunmmmnre (pI/IHaHCOBI/I pI/ICKOBe, Ha KOHTO €
H3A0OKCHO ApyH(eCTBOTO Ca I1a3apeH PHUCK, KPCAUTCH PHUCK X AUKBUACH PHCK.

yl’IpaBACHI/ICTO Ha pI/ICKa Ha ,A,py)KCCTBOTO C€ OChIIIECTBABA OT HeHTpaAHaTa aAMI/IHI/ICTpaIII/IH Ha
Apy)KCCTBOTO B CBTPYAHHYIECCTBO praBI/ITeAHI/IH CBbBET. HpI/IOpI/ITeT Ha PBKOBOACTBOTO € Aa
OCHUI'YPH KPATKOCPOYIHHUTC U CPCAHO CPOYHH ITAPHUYHH ITOTOIH, KATO HAMAAHN H3AATAaHETO CH HaA
(bI/IHaHCOBI/I I1a3apu. ,A,’I)AI“OCPO"IHI/ITC dt')I/IHaHCOBI/I HMHBECTUIINHN CE VIIPABAABAT, TaKa 9€ Ad UMaAT
ABATOCPOYHA Bb3BPAIIACMOCT.

Haii-ceimecTBeHuTe (PUHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHO APyKeCTBOTO, Ca OIIHMCAHH I10-
AOAY.

37.1.Anaaus Ha TA3apHAA PUCK

BcaeAcTBue Ha M3IIOA3BaHETO HAa (DUHAHCOBU HHCTPYMEHTH APYMHKECTBOTO € H3AOKCHO HA
[1a3APEH PUCK H IIO-KOHKPETHO HA PHCK OT IIPOMEHH BbB BAAYTHHSA KyPC, AUXBCH PHCK, KAKTO 1
PHCK OT IIPOMAHATA HA KOHKPETHH I[CHU, KOCTO CE AbAKH HA OIICPATUBHATA U HHBECTHIINOHHATA
AeHHOCT Ha ApyKeCTBOTO.

37.2.1. Baayten puck

CAeAKI/ITC Ha Apy)KeCTBOTO C€ OCBIIIECCTBABAT B CBpO. BaAyTHI/ITﬁ TpaHBaKHI/II/I Ha ,A,py)KCCTBOTO,
ACHOMI/IHI/IpaHI/I TAAaBHO B CBpO, HC m3AaraTt APY)KCCTBOTO Ha BaAyTCH pI/ICK.

37.2.2. Auxsen puck

[Toaurukara ma ApyxecTBOTO € HACOYEHA KbM MUHUMU3UPAHE HA AUXBEHHA PHCK IIPH
AbATOCPOUHO (puHancupane. [lo Tasw npudHHa ABATOCPOYHHTE 32€MH Ca OOMKHOBEHO C
(pukcHpanu AMXBeHH IIPOLEHTH. Bemukn (hHHAHCOBH aKTHBH M IACHBH Ha APYKECTBOTO Ca C
puKcHpaH AMXBEH IIPOIIEHT.

ApPyKeCTBOTO HE € H3AOKEHO HA 3HAYUTECACH HA AMXBCH PUCK ITO IIOAYYCHU 3a¢MH. AMXBCHHTE
IIPOLICHTH 110 OOAUTAIIMOHHHUTE 32CMHU U BPEMCHHHUTE (DHHAHCOBHU IIOMOIIN €4 (DHKCHPAHH AT
6-meceuenr EURIBOR maroc HaADaBKa, KOUTO € OTHOCHTEAHO MOCTOSHHA BEAUYHHA.

AmnXBeHnTE IPOLICHTH IT0 OAHKOBUTE 32¢MH Ca ¢ (PUKCHPaHa ANXBa AU ce (popmupat oT basos
AMXBCH IIPOIICHT IIAIOC HAADABKA, KOHTO ¢ OTHOCUTCAHO ITOCTOSIHHA BEANYIHHA.

37.3. Amaaus HA KPEAUTHHA PUCK

KPCAI/ITHI/ISIT PHCK IIPCACTABAABA PUCKBT AAACH KOHTPAICHT Ad HC 3AITAATH 3aABAKCHHUCTO CH KbM
APY)KCCTBOTO. ApyH(eCTBOTO € HM3AOKCHA Ha TO3H PHUCK BbB BPB3Ka C PA3AMIHU (i)I/IHaHCOBI/I
HUHCTPYMCHTH, KATO HAIIP. IIPH IIPEAOCTABAHETO HA 3A€MH, Bb3HUKBAHC HA B3EMAaHUA OT KAUCHTH,
ACIIO3HPAHC HA CPEACTBA U APYIH.
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Msaaramero Ha APYKECTBOTO HA KPEAUTEH PUCK € OTPAHHYEHO AO pasMepa Ha OAaAaHCOBATA
CTOHMHOCT Ha (DHHAHCOBUTE AKTHUBHU, IIPU3HATH B Kpaf Ha OTYETHHSA IIEPHOA, KAKTO € IIOCOYEHO
ITO-AOAY:

I'pyru dprHAHCOBH aKTHBU — OAAAHCOBU CTOMHOCTH: 2026 2025
‘000 eBpo ‘000 eBpo
DuHAHCOBH aKTHBH Ha PA3IOAOKEHHE 32 IIPOAAKDA: 4 324 4324
DuHAHCOBH aKTHUBH, ABPIKAHH 32 THPIYBAHE (OTIUTAHM IO
CIIPABEAAHBA CTOMHOCT B IIeYaA0aTa HAHT 3aIy0aTa): 12 063 12 545
Kpeanrtn u B3emaHus: 12 873 12 655
[Tapu u mapUYHU €KBUBAACHTHU 9 7
29 275 29 531

Apy)KCCTBOTO pCAOBHO CACAHM 32 HCHU3ITbAHECHHETO HA 3aABAKCHUATA HA CBOM KAUCHTH U ApyfI/I
KOHTPAr¢HTH, YCTAHOBCHH HHAUBUAYAAHO HAHM HA I'PYIIM, M H3IIOA3BAa Ta3u HH(pOpMaHHH 3a
KOHTPOA Ha KPCAHUTHHA PHUCK. IToanTnka Ha Apy)KCCTBOTO € Aa HM3BBbPIIBA TPAH3AKIINH CAMO C
KOHTPAareHTHu C AO6"bp KpeAUTCH pCﬁTHHF. PrbKOBOACTBOTO Ha Apy)KCCTBOTO CunTa, Y€ BCHUYIKH
TOPECIIOMEHATH (pHHaHCOBI/I AKTUBH, KOUTO HEC Ca ouan 0663L[€H${B9,HI/I HAH Ca C HACTBIIHA ITAACK
IIpE3 IIPEACTABECHUTE OTYCTHU IICPHOAH, Ca dPI/IHaHCOBI/I AKTHBHU C BHCOKA KPCAUTHA OIICHKA.

Apy)KCCTBOTO HC C HpCAOCTaBHAO (bI/IHaHCOBI/ITe CHM aKTMBH KAaTO OO€3IIeYeHIE 110 ApyI‘I/I CACAKH.

ITo orHOIIIEHHE HA THPrOBCKUTE U APYTH B3eMaHUA APYKECTBOTO HE € U3AOMKEHO HA 3HAYHTECACH
KPEAUTECH PUCK KbM HUTO CAHMH OTACACH KOHTPAI€HT HAU KbM IPYIIA OT KOHTPAI€HTH, KOUTO HUMAT
CXOAHH XapaKTePUCTUKA. ['bproBCKATE B3EMAaHHA CE CBCTOAT OT MAADK OPOM KAHEHTH B
pasamyHn mHAyCcTpun u reorpadckm obaactm. Ha 0asata Ha HCTOPHYCCKH ITOKA3ATCAH,
PBKOBOACTBOTO CYHTA, Y€ KPEAUTHATA OLIEHKA HA THPIOBCKU B3EMAHUA, KOUTO HE €A C U3TEKbA
ITAAEK, € AODpa.

KpeAurHHAT pHCK OTHOCHO IIApH M IIAPHYHH CKBUBAACHTH, CPEACTBA HA IAPHUYIHUA I1a3ap,
HeoOe3IeUeHN OOAUTAITHH 1 ACPUBATUBHE (DHHAHCOBU MHCTPYMEHTH CE CIHTA 32 HECHIIECTBEH,
TBH KATO KOHTPAr€HTHTE Ca DAHKH C AOOPa PEITyTAIINA M BUCOKA BBHHIIIHA OIECHKA HA KPEAUTHIA
pENTHHT.

Beuuxkn HGC'I)6I/Ipa€MI/I B3€EMaHHA Ca O6CSH€HCHI/I AO pasMepa Ha IIPOCPOYCHATA UM 9aCT MAH HA
JaCcTTa OIIPEACACHA KaTO Hec1>6HpaeMa. baaamcoBute CcTOWHOCTH ONMCAHU II0-TOpE, Ca
OIIPEACACHH KATO HAMAACHH C HAYHMCACHATA 0663H€HK9. OTYETHU CTOMHOCTH HA AKTUBUTE U
IIPCACTABAABAT MAKCHMAAHO BB3MOKHOTO H3AATAHEC HA KPECAUTCH PHUCK Ha Apy)KeCTBOTO II0
OTHOIICHHC HA TC3HU AKTHBMH.
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37.4. Amnaau3 Ha AUKBUAHUA PUCK

AMKBUAHUAT PHCK IIPEACTABAfBA PHCKBT APYKECTBOTO Aa HE MOXKE Aa IIOraCH CBOHTE
3aABAKEHHA. APYKECTBOTO IIOCPCINA HYKAUTE CH OT AHKBHAHH CPCACTBA, KATO BHUMATCAHO
CACAU IAAIIAHMATA IIO IMOTACHTCAHUTE ITAAHOBE HA ABATOCPOYHHTE (PHHAHCOBH 3aABAMKCHHS,
KAKTO M BXOAAIIMUTE U HU3XOAAIIU IIAPUYHHM IOTOIM, Bb3HHMKBAIIM B XOAA HAa OIIEPATHBHATA
AeriHocT. HyanTe o1 AMKBHAHI CPEACTBA CE CAGAAT 334 PA3AUYHHU Bpemenu nepuoau. Hymxanre
OT ITAPUYHU CPEACTBA CE CPABHABAT CHC 3dCMHTE Ha PA3IIOAOKECHHE, 3d Ad OBAAT YCTAHOBEHH
H3AMITBIN HAH Aepunutd. TO3H aHAAU3 OIPEACA AAAM 3a€MHUTE Ha PA3IIOAOKECHHE ITE Ca
AOCTATBYHH, 32 Ad IIOKPUAT HYMKAHTE Ha APYKECTBOTO 32 IICPHOAQ.

Apy)KCCTBOTO A”bp)KI/I HapI/I B 6p0ﬁ u B paSHAaHIaTCAHI/I CMCTKMH, 32 Ad Hocpema AUKBUAHHUTE CH
HYXKAH 32 IICPHOAH AO 30 AHH. CpCACTBa 32 ABATOCPOYHHUTEC AMKBUAHH HYKAH CE€ OCUTYPABAT IPE3
3acMH B CbOTBETHHUSA Pa3MEp K HpOAa}K6a Ha ABATOCPOYHHU (pHHaHCOBI/I AKTUBH.

KoM 31 mapt 2026 1. masexuTe Ha AUCKOHTHPAHHTE AOTOBOPHH 3aAbAMXKCHIA Ha APYKECTBOTO ca
00O00IEHH, KAKTO CAEABA:

Texymm Herexym
Ao 6 mecerta  Mesxay 6 Orla05 Haa 5
31 mapr 2026 r. ul2 TOAHMHHA TOAMHHA
Mecena

‘000 eBpo ‘000 eBpo ‘000 eepo ‘000 eBpo

bankosn 1 Apyru 3aemn 1892 16 473 17 457 4778
TbproBeku 1 APYTH 3aABAYKCHUSA 136 136 - -
3aABAKEHHA KbM CBBP3aHI AUIIA - - - -
O61mo 2028 16 609 17 457 4778

B IIpeAXOAHHA OTYETEH IIEPHOA ITAACKHTE HA AOTOBOPHUTE 3aABAKEHHA Ha /APYKECTBOTO ca
00O00IEHH, KAKTO CAEABA:

Texym Herexymm
31 aexemBpu 2025 r. Ao 6 mecerta  Mesxay 6 Orla05 Haa 5
ul2 TOAMHHA TOAMHHA
Mecerna

‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo

bankosn 1 Apyru 3aemn 1961 16 254 19 587 2802
TbproBeku 1 APYTH 3aABAYKECHUSA 148 148 - -
3aABAKCHIS KbM CBBP3AHI ANIIA 8 8 - -

OGuro 2117 16 410 19 587 2 802
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CTOﬁHOCTHTC, OIIOBECTCHHM B TO3M AHAAH3 HaA ITAACKHTC HaA 3aADBAKCHHUATA, IIPCACTABAABAT
HCAMCKOHTUPAHHUTC IIADUYHH IIOTOIH IIO AOIOBOPHTE, KOHTO MOIAaT Aa CCE pasAxpdaBaT OT
0AAAHCOBUTE CTOMHOCTH HA 3AADBAKECHHUATA KbM OTUCTHATA AATa.

PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHUE HA AUKBUAHUA PUCK

HpI/I OIICHABAHECTO H praBA€HI/I€TO Ha AHUKBUAHUIA pI/ICK Apy)KCCTBOTO oTYuTa OYaKBAHUTC
HapI/I‘IHI/I IIOTOIIU OT (pI/IHaHCOBI/I I/IHCpr'MCHTI/I, ITIO-CIICHMAAHO HAAMYIHHUTE HapI/I‘IHI/I CpCACTBa nu
THProBCKH B3CMaHMA. Haamunamnre IIapUYHN PECypCH M THbPrOBCKH B3CMaHMA HE HAABHIIIABAT
SHAYUTCAHO TCKYIIHUTC HYKAW OT HM3XOASI ITAPHUYCH IIOTOK. CBrAaCHO CKATOYEHUTE AOTOBOpH
BCHUYKIM HapI/ItIHI/I II0TOIIH OT T”pr‘OBCKI/I n ApyrI/I B3EMaHUA Ca AbAYKHIMU B CpOK AO €AHA TOAMHA.

38. OmneHsABaHE II0 CIPABEAANBA CTOMHOCT

CHpaBCAAI/IBaTa CTOITHOCT HafI—O6LL[O IIPEACTABAsIBA CyMaTa, 34 KOATO CAHMH AKTHB MOXKC Ad 6$A€
PpasMEHEH UAHM CAHO 3aABAKCHHC Ad 6’I)AC H3ITAATCHO IIPU HOPMAAHH YCAOBHSA HAa CACAKATA MEKAY
HC3ABHCHUMU, KCAACITH M I/IH(i)OpMI/IpaHI/I KOHTPAar¢HTH. IToaurukara ma APYKECTBOTO € Aa
OITIOBECTABA BHB CpI/IHaHCOBI/ITC CH OTYECTH CHpaBCAAI/IBaTa CTOMHOCT Ha q)I/IHaHCOBI/ITC AKTHUBH M
ITaCuUBH, Hal-Bede 32 TE3H, 32 KOUTO ChIICCTBYBAT KOTI/IpOBKI/I Ha HaSapHI/I IICHM.

HpI/ITC}K’ABaHI/ITC oT Apy)KCCTBOTO (pI/IHaHCOBI/I AKTHUBH - KpCAI/ITI/I, B3CMaHUA 1 HapI/ItIHI/I CpCACTBa,
HOpaAI/I KOETO C€ HpI/ICMa, ve 0aAaHCOBATA UM CTOMHOCT € paBHa Ha TAXHATa CHpaBCAAI/IBa
crorHocT. OUHAHCOBUTE ITACUBU IPCACTABAABAT OCHOBHO OaHKOBU M APYTH 3a€MH U APYIH
3aABAKCHHUSA, IIOPAAH KOCTO CE IIpHeEMa, 9c 0aAaHCOBATA UM CTOMHOCT € HpI/I6AI/ISI/ITCAHO paBHa
Ha TAXHAaTa CHpaBCAAI/IBa CTOMHOCT.

P’LKOBOACTBOTO CYHTa, 9€ IIpH CHIICCTBYBAIIUTC OOCTOATEACTBA IIPCACTABCHHUTE B OTYETA 34
(bI/IHaHCOBOTO CBbCTOAHUE OIICHKH Ha Ct)I/IHaHCOBI/ITC AKTUBU W ITACUBH Ca BB3MOXKHO HAU-
HAACKAHH, AACKBATHH 1 AOCTOBCpHI/I 34 IICAUTC HA Ci)I/IHaHCOBaTa OTYETHOCT.

CrpaBeaAnBaTa CTOMHOCT HA MHBECTHUIIMOHHUTE UMOTH - 3€MHU, CIPAAH € OIIPEACACHA Ha
basata Ha AOKAGAM Ha HE3aBUCHUMH AHIICH3UPAHU OLEHUTEAM, IIPHTEKABAINN CbOTBETHHTE
cepruduratm, mspascan or KHOD.

3110 A3BaHUAT ITOAXOA 32 OLICHKA HA MHBECTHIIMOHHUTE UMOTH € I1azapHus. B ocHOBaTa Ha TO3H
IIOAXOA €2 3aACTHAAU CPABHHUMM I1a3aPHU IICHH II0 MECTOIIOAKECHHME MAM IIPEAHA3HAUCHHE Ha
AKTUBH, KOUTO YAOBACTBOPSBAT U3HCKBAHUATA 34 CPABHUMOCT /MACHTUYHU UAU CXOAHH O0eKTH /.
CopaBeAAnBaTa CTOMHOCT HA HHBECTHUIIHOHHHTE KMOTH € OLICHEHA, KATO € U3IOA3BAH
cpaBHUTEAHUS METOA. OLIeHKATA Ce U3rOTBA 34 I1eTa IOPEAHA TOANHA.

[Tpuaararero nHa "[lasapen moaxoA" upes "CpasaureacH mMeToA" ce Gasupa HAa AKYMyAHPAHE H
aHaAM3 Ha HH@OpPMANMA OT H3BBPIICHU IPOALKOM H OdepHpaHM IICHH 32 IIOAOOHH Ha
OLICHABAHUTE AKTUBH, KATO:

® Ce OTYMTA CE IIOCACAHUTE IIPOAAKON HA ITIOAOOHN UMOTH 32 TIOCAeAHITE 12 Mecera;

® OLEHABA CC 3HAYCHHETO HA PA3AMYMATA C AHAAO3UTE IIO OTACAHHU IIOKA3ATCAHM 32
CpaBHEHUE;

® 00CACABAT Ce AAHHH 32 IIPOAABAEMOCTTA - YMEPEH IIA3aPEH HHTEPEC, HAAUYME HA
odepTH, CII30ANYHI CACAKH;

® Cc M3YNCASBAT ITOAXOAAINM IIA3APHU CBOTHOLICHUS (MHOKHTEAH), KOUTO Ad CE
IIPUAOKAT CIIPAMO OLICHABAHMSA OOCKT.
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OnpeaeAeHOTO HHBO HA HEpapXuATa Ha CIIPABEAAMBATA CTOHMHOCT Ha MHBECTHIIMOHHUTE
HMOTH € 3-TO HUBO.

Hsma HpCXB"prHHI/IH Ha HHUBaTa MCXKAY ABE TOANHH, ThH KATO HAMA HpOMHHa BbBB
BXOAAIIIUTE AAHHH Ha KOUTO Ca 6331/IpaHI/I OIICHKHTE.

Haﬁ—eq)CKTI/IBHOTO n HafI—AO6pOTO H3IIOA3BAHE Ha aKTHBUTEC HE CE paSAI/I‘IaBa oT
HM3IIOA3BAHETO UM B MOMCHTA.
OCHOBHH CTBIIKH IPpHU OIIPCACASHC Ha CIIPpaBCAAHBATA CTOMHOCT Ha HMHBCCTUIITMOHHUTC
HMOTH:
- I/IAeHTI/ICbI/IL[I/IpaHe 1 OIIPCACASHC XAPAKTCPUCTUKHUTC HA AKTHBUTC,

- OIIpeAeAfiHE Ha I1a3apa - OCHOBEH HAM Hal-m3ToAeH. IlazapbT Ha KOHTO
IIPEAIIPHUATHETO OCBIIECTBABA CACAKH € HAH-H3TOAHHA IIOPAaAM AWIICA HA OCHOBEH
a3ap;

» CropaBeaAnBata CTOMHOCT Ha (PMHAHCOBHATE MHCTPYMEHTH € OIIPEACACHA Ha 0aszara Ha
AOKAAAU HA HE3aBHUCHMH AHIICH3UPAHM OLICHUTCAH, IPUTEKABAIIIN CHOTBETHHTE CCPTH(UKATH,
m3aasenn or KHOB.

M3II0A3BaHHAT IIOAXOA 34 OIPEACASIHE HA CIPABEAAMBATA CTOHHOCT —HA
(puHAHCOBUTE MHCTPYMEHTH, € IPUXOAHHA. B OCHOBaTa HA TO3H IIOAXOA € IIPEBPBIIAHETO HA
OpAeIny cymu (ITAPHYHE IOTOIN AN IIPHXOAN U PA3XOAH) B CETAITHA (AUCKOHTHPAHA) CTOIHOCT.
CrpaBeaAnBaTa CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH € OIICHEHA KATO € M3IIOA3BAH METOAR
Ha 0aszara Ha AOXOAHTE. [IpH TO3M METOA OLICHABAHETO CE OIPEACAS Bb3 OCHOBA HA CTOMHOCTTA,
IIOCOYEHA OT TEKYIIUTE A3APHU OYAKBAHHA 3a TE3U OBACIIIH CYMU.

[Tpuaaranero Ha "TTpuxOAHIS ITOAXOA" Upes ,,MeTOAQ Ha 0azaTa Ha AOXOAHTE™ ce Dasupa ce Ha
AKYMYAHPAHATA ¥ AHAAMSHPAHA HHQOPMALHSA 32 MIAPHYHH IOTOLU UAU IIPHUXOAU U PA3XOAH OT
TOAHIITHI OTYCTH, KATO:

® ce mpueMa IPE3yMIIIHATA 34 ,, ACHCTBAIIO IIPEAITpHATIE

® 0OTYMTA CE€ HKOHOMMUYECKATa chepa HAa ACHHOCT U IIA3aPHOTO ChCTOSHUE B MOMCHTA,

® U3II0A3BA CE IIPELN3HO OIPEACACH AUCKOHTOB (hAKTOP CHOOPA3EH ¢ HKOHOMHYECKATA
0OCTaHOBKA.

OHpCAeAeHOTO HHBO Ha ﬁepapxnﬂTa Ha CIpaBCAAHBATA CTOMHOCT Ha IIPUTCIKABAHUTE
(pI/IHaHCOBI/I I/IHCprMCHTI/I e 3-TO HUBO.

Hsama TIPEXBbPAAHUSA HA HUBATA MCEKAY ABE I'OAMHH, TBU KATO HIMA OpOMsAHA BBB BXOAAINUTE
AQHHHM Ha KOHUTO Ca 6’&31/IpaHI/I OII€CHKHUTEC.

39. IToanTHKa M MPOIIEAYPH 32 YIPABACHUE HA KAIIMTAAA
[HeAnTe HA APYKECTBOTO BHB BPH3KA C YIIPABACHHE HA KAITHTAAA Ca:

® Ad OCHUIYPH CHIOCOOHOCTTA Ha ApPYAKECTBOTO Ad IIPOABAKH Aa CBIIECTBYBA KaTO
ACHCTBAIIIO IPEATIPHUATIE; U

® A2 OCHIYPH AACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIMTE, KATO OIIPEACAA IICHATA Ha
IIPOAYKTHTE H YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

APY)KCCTBOTO Ha6AIOA9.B9. KAIINTaAa Ha 0a32Ta HAa ChOTHOIIIEHUETO HA KAIIUTAA KbM HETHUS ADBAT.
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Apy)KCCTBOTO OIIPCACASA KaIlTaAa Ha OCHOBaTa Ha 0aAaHCOBATA CTOMHOCT HAa COOCTBEHUS
KaITUTaA, IIPCACTABCH B OTYCTA 32 dt')I/IHaHCOBOTO CBbCTOAHUC.

Hernusr ABAT BKAIOYBaA CyMaTa Ha BCHYKH 3aABAKCHMS, 3aCMHUTEC, T’pr’OBCKI/ITe nu ApyFI/I
3aABAKCHUS, HAMAACHA C 0aA2HCOBATA CTOMHOCT HA HapI/ITC n HapI/I‘IHI/ITC CKBHUBAACHTH.

[leatTa ma ApyKeCTBOTO € Aa TOAADBPHKA CHOTHOIIEHHETO HA KaIlMTaAa KbM OOIIOTO
pumancupane, TakoBa Ye Aa II03BOAfIBA HOPMAAHOTO My (DYHKITHOHHPAHE KaTo AECHCTBAIIO
IIPEAIIPHATHE U A2 OCHTYPABA BB3BPAIAEMOCT HA MHBECTHPAHNTE CPEACTBA HA AKIIMOHEPHTE,
KAKTO M A4 HOAABPKA OITHMAAHA KAITHTAAOBA CTPYKTYPa, 32 Ad CE PEAYLIHPAT PA3XOAHTE 32
KaITHTaAQ.

KammraasT 32 IIPEACTABEHUTE OTYCTHH IICPHUOAHN MOXKE Ad 61),&6 AHAAN3WPAH, KAKTO CACABA:

2025 2025
‘000 eBpo ‘000 eBpo

CoOCTBEH KAaITMTAA 33990 34 207
Kammraa 33990 34 207
+ABAr 42 395 42 439
- ITapy 1 mapuyHT EKBUBAACHTH 9) (7
Herten ABAT 42 386 42 432
ChoTHOILIIEHHE HA KAIIATAA KbM HETEH ABAT 1:0.80 1:0.81

Apy)KCCTBOTO HC € HpOMCHfIAO IICAUTEC, IIOAUTUKUTEC U HpOIIeCI/ITC 3a praBACHI/IC Ha KaITkuTaAa,
KaKTO 1 HAYHHA Ha OHpCACAHHC Ha KaItrTaAa HPCB HpCACTaBCHI/ITe OTYCTHU HCPI/IOAI/I.

40. Beupocu cBbp3aHU C KAUMATA

P’I)KOBOACTBOTO Ha Apy’)KCCTBOTO IIOAKpPECIIAL HAEATA 32 OTTOBOPHHA M €KOAOITHMIHO yCTOI‘/’I"II/IB
6I/ISHCC, KOHTO HE CaMO HOCH II0A32 Ha Ou3Heca U O6H_[€CTBOTO, HO CBIIO TaKa AOIIpHHACH 32
COLIMAAHOTO, HKOHOMHYECKO M €KOAOTHYHO Pa3BHUTHC U HOAO6p}IBaH€ Ha KQ4ECTBOTO HA KHUBOT
KaTO IIAAO. P"I)KOBOACTBOTO Ha Apy)KCCTBOTO cc CTpeMI/I KbM §7CTOI>‘I“II/IBO paSBI/ITI/IC Ha
OpPaHI/ISQ.III/IHTa, Al OCI/Ifyp}IBa HY6AI/I‘IHOCT n HpOSpa‘IHOCT Ha praBAeHI/ICTO, 3armraBa HpaBaTa
Ha BCHUYKH AKIIHMOHEPH M CC OTHACA KbM TAX PABHOIIOCTABCHO.

PT:KOBOACTBOTO Ha Apy)KCCTBOTO HOAA”bp)Ka e(pCKTI/IBHI/I Bp%SKH C BCUYKHN 3aI/IHTCpCCOBaHI/I AWIIA,
KaTO CIIa3Ba IPHUHITHUIIATE 34 IIPO3PAYIHOCT 1 onsuec ernka. OcHOBEH KpHTGpHI:I Ipu H36opa Ha
PPKOBOAHH KaApH € KOMIICTCHTHOCTTAQ, O6p2,30BaHI/I€TO u OIlnTa, a HE BB3PACTTA, IIOAAQ,
COLIMAAHOTO ITOAOKCHHE MAH BEPOUIIIOBCAAHUE. CTI/IMYAI/Ipa C¢ AMYHATA MHUIHUATHUBA, Pa3BHUBa
CC MHAMBHUAYAaAHOCTTA M CC pa6OTI/I 3a IIOBHUITIABAHE MOTHUBAITUATA HA KAAPHUTE.

Vsmenennero ma kammaTa MOXKe Aa IIOBAHAEC B%pr OIICHKHTC Ha AKTHUBHUTC MW ITACHMBHTC Ha
HpCAHpI/IHTI/ICTO Hp€3 OTYETHHUA UAU B 6%ACLT.I HCpI/IOA. HpOMCHI/ITC B 32KOHOAQTCACTBOTO, KOUTO
caB pCSyATaT Ha KAUMATHYHHUTC B"prOCI/I, MOTraT Aa Ca M3BECCTHH UAM ITIOTCHIITHMAAHNI HpOMCHI/I B
ousuec MOACAUTE, KAKTO U B IIOBCACHHCTO Ha HOTp€6I/ITCAI/I, erAI/ITOpI/I n I/IHBCCTI/ITOpI/I. Te ce
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OTpa3fABaT Ha CIIPpABEAAMBATA CTOMHOCT HA AKTUBUTE W ITACHUBUTE HE3ABHCHMO AaAH PHCKOBETC
HUAH Bb3MOXKXHOCTHTE, CBbP3aHHU C TAX, Ca PCAAHHU, HAH IIPCAIIOAATACMH.

KoM 31 mapt 2026 1. ApyKecTBOTO HE ¢ HACHTU(MHITUPAAO 3HAYUTCAHH PHUCKOBE, IIPEAM3BIKAHI
OT KAMMATHYHUTE IPOMEHHU, KOUTO OHMXa MOTAHM Ad OKa)KAT HETATHBHO U CBIIECTBEHO BAMSAHUE
BBPXy CAMOCTOATEAHHA (PUHAHCOB OTdeT Ha ApyxKecTBOTO. PBKOBOACTBOTO HEIPEKBCHATO
OIICHABA Bb3ACHCTBHETO HA CBBbP3AHHTE C KAUMATA BBIIPOCH.

41. Cpb6urusa cAeA Kpad Ha OTUYETHHA IIEPHOA

PBKOBOACTBOTO Ha ApPYKECTBOTO H3BBPIIBA OIEHKA HA ITIOTEHIIMAAHOTO BB3ACHCTBHE OT
IIpoMAHATA Ha BaAyTaTa. OdakBa ce BBBEKAAHETO HA EBPOTO AA OKAKE BAHAHIE BBPXY CACAHHTE
ACIIEKTH OT ACHHOCTTA Ha APY/KECTBOTO!

¢ OmneparuBau nmpomeHn: HeoOXOANMOCT OT aKTyaAmsaIiums Ha BBTPCIIHN CHCTCMH 32
CYCTOBOACTBO U (paKTypHpaHe.

¢  @DuHAHCOBO ChCTOAHUE: AMPEKTHUAT OOMCHEH Kypc ((DHKCHPAH KypC Ha KOHBEPTHPAHE
—1.95583 aB. 3a 1 eBpo) 1r1e OBAC IPHAOKCH KBM BCUYKH AKTUBH H ITACHBU B ACBOBE, Oc3
A2 Ce OYAKBAT CBINECTBCHU CYCTOBOAHHU II€YaAOM HMAHM 3aryOH OT CaMHsA IPOIeC Ha
IIPEBAAYTHPAHE, IIPEABHUA TEKYIIMA BaAyreH OOpA.KbM Aarata ma oaoOpeHHmEe Ha
CaMOCTOATEAHNA (PUHAHCOB OTYET, PHKOBOACTBOTO IIPOABAKABA AQ PAOOTH IT0 IIOAPOOEH
IIAGH 32 ACHCTBHE H OIICHABA KOAMYECTBEHO OOIIuA (DHHAHCOB e(DEKT OT IPEXOAA.

v' BoB Bpb3ka cbc 3aKOHA 32 BbBEKAaHE HA €BPOTO B PemyOamka Boarapma (3BEPB),
cunrano ot 01.01.2026 r., pasmepsT Ha 3anmcanusaTa KamuTas Ha Apyxectoto e 2 861
322.87 espo. HommnasnaTa cTroiiHOCT Ha eAHA akmus, caurano ot 01.01.2026 r. pp3amsa
ma 0.51 eBpo. B pesyarar na npesasyrupanero 1o peaa Ha 3BEPD, uma pasauku mexay
cueToBoAHHTE AaHHE KbM 31.12.2025 1. 1 AoarHuTE OT T'BPrOBCKUSA PETUCTBP U PEIUCTHPA
ma TOAHIL xem 01.01.2026 r. B pasmepa Ha 3aIHCAHHAT KauuTas. B
3aKOHOBOYCTAHOBEHUA CPOK - A0 12 Mecella OT Aarara Ha BBBENKAAHE Ha €BPOTO B
Brearapus, ApyxecTBOTO Iie IIpeAlpHIeMe HEOOXOAUMUTE H3MEHEHHA B Y CTaBa CH U IIe
IU IIPCACTABH 32 OOsiBABAHE B T'BproBekus perucTsp U peructbpa Ha FOAHILIL

v’ 3HaunMHTE TEOIOAUTHYECKH CBOMTHA B DANSKHSA H3TOK CE OICHABAT KATO
HEKOPHUTHPAIO CHOUTHE 32 IIEAUTE Ha rOAMIIHHA duHaHCOB order 3a 2025 1. Tesu
CBHOUTHUA CH3AABAT AOITBAHHTEAHA HECUTYPHOCT B MEKAYHAPOAHATA HKOHOMHYECKA CPEA
I BOAAT OCHOBHO AO IIOBHIIABAHE HA II€HHTE HA CHEPIUMHHTE PECYypPCH M HA
TPAHCIIOPTHHTE YCAYIH. PBKOBOACTBOTO CAGAM Pa3BHTHETO Ha CHTYAaIHATA U KATO €
B3CAO IIPCABHA HAAHYHATA HHMOPMAINA HE ¢ HACHTH(UINPAAO TICOIIOANTHICCKUTE
cpOUTUA B BAUBKUS M3TOK KATO CBHIIECTBEHH, KOETO:

e He BoAu AO IIpen3YHCAfBAHE HA IPUOANSHTEAHU CICTOBOAHH OIICHKU H CIIPABEAAHBH
CTOHHOCTH B FOAUIITHHA (DHHAHCOB OTYET, PECIIEKTUBHO HE CE M3UCKBA IIPEPA3IACKAAHE
Ha AOIYCKAHNS H IIAPAMCTPH B MOACAH 32 OOC3IICHKA M OI[CHKA IIO CIIPABCAAHBA
CTOHHOCT, TECTOBE 32 BB3CTAHOBHMOCT Ha B3EMAHHSA, KPEAUTH, ABATOTPANHH AKIHBH,
MaTEPHAAHU 3AI1ACH, OTCPOYEHH AAHBYHH AKTUBU U AD.

e He BoAu A0 mpoMfAHA B KAACH(DUKAIINATA HA AKTUBH U ITACHBH, PECIIEKTUBHO BCAKAKBU
CBITHTCTBAIIM IIPOMEHHM B HAMEPCHHUATA HA PBKOBOACTBOTO HA IPEAIPUATHETO U
aorosopenoctute caeA 31.03.2026r. He BOAAT AO IIPEPA3TACKAAHE HA KAACH(PUKAIIIHTE
Ha akTUBH U mmacuBa KM 31.03.2026r.

42. Opobpenne HA CAMOCTOATEAHNA (PMHAHCOB OTUYET

Camocrosteanuar duHancos ordeT kbpM 31 mapt 2026 . (BKAFOYHTCAHO CpPaBHHTCAHATA
nudopmarms) e oao0per u upuer or Cebera Ha aupexropure Ha 20.04.2026 r.



