Me>XKAMHEH AOKAAA 34 ACMHOCTTA HA
“XOAAHHI HOB BEK” AA
kbM 31 mapT 2026 1.

MERKAHHHHAT AOKAAA 34 ACHHOCTTA € H3IOTBEH CBHIAACHO H3HCKBAHHUATA HA
ya.1000, aa. 4, 1.2 or SIITTITK

Hacrosamusar mexamaen orver 3a AeriHOocrTa Ha XOAAHWHI “HOB BEK” AA 32
wepBoTo TpuMeceune Ha 2026 I. IPEACTaBA KOMEHTAp M aHaAW3 Ha (DHHAHCOBUA OTYET U
ChABPKA HHMOPMAIINA 32 BAKHU CHOUTHA, HACTBIIHAU IIPE3 CHOTBETHOTO TpHUMeECedre U 32
TAXHOTO BAHMAHUE BBPXY PE3YATATUTE BB (DHHAHCOBUA OTICT, KAKTO M OIIFICAHHE HA OCHOBHHTE
PHCKOBE M HECHIYPHOCTH, IIPEA KOHTO € M3IIPABCH CMUTCHTA IIPE3 OCTAHAAATA YACT OT
duHAHCOBATA TOAHHA.

XOAAVIHI" “HOB BEK” AA e my0ANYHO aKIMOHEPHO APYMKECTBO IIO CMHCHAA HA
1. 110 ot SITILIK, peructpupano mo ¢.a. Ne 13327, moa Ne 13, 1.1, crp.44 1o ommca ma CI'C u
IIPEPETUCTPUPAHO B T'BProBCKH perucTsp KbM AreHnus 1o srucBanuara moA EVMK 121643011,

Ocnopuara cepa Ha actimocr Ha XOAAMHIT “HOB BEK” AA e npuaotGusane,
VIpaBACHHE H IPOARKOA HA yJacTUA B ODBATAPCKH M YYKACCTPAHHU  APYKECTBA;
IIPECTPYKIYPHPAHE U VIIPABACHUE Ha ABIIEPHHTE APYMKECTBA OT IOpTdeiiAa, yIpeAsBaHe Ha
HOBH ABIICPHH APYKCCTBA, HHBCCTUPAHE B KAINTAAA M (DHHAHCHPAHE HA APY/KECTBA, B KOHTO
y4acTBa.

B Tasm Bpb3Ka, IO-3HAYMMUTE CHOMTHA, KOHTO MOTAT Ad OKAXKAT BAMAHHC BBPXY
pesyATaTHTC BBB (PMHAHCOBHS OTYCT, CAd CBBP3AHH C IPHAOOHBAHC HAa  yIaCTHA B HOBH
APY#KecTBa HAM (DHHAHCHPAHE HA TAKHBA, KOMTO BEYE CA YACT OT XOAAHHIOBATA CTPYKIYPA.

Axnm Ha APyKecTBOTO ce ThpryBar Ha Heodunmasen masap Ha “bearapcka dponaoBa
6opca” AA. Hama meHHu KHIDKA, eMUTHPAHH OT APYMKECTBOTO, KOHTO Ad HE Ca AOIYCHATH 32
THPrOBHA HA PEIYAHPAH I1a3ap. BOPCOBHAT KOA Ha APYKECTBOTO 3a CIIPABKU 34 ABHKCHHETO HA
AKIIMHUTE HA EACKTPOHHATA CTpaHHIA Ha ,,bpArapcka dpomaosa 6opca” AA e HNVK.

I. IlperaeA Ha HapaBEeHUTE WHBECTUIINNA

JpyXeCTBOTO NMa CIEAHUTE HHBECTUIIUH B IBIIEPHU MPEIIPUATHS:

Mme HA ABIIEPHOTO Crpana Ha OcHoBH2 2026 2026 2025 2025
LIPCAIIPHATHE yapeAsiBaHe AEHHOCT yJacTre yJacTre
U OCHOBHO
MACTO Ha
AEHHOCT
000 000
eBpo % eBpo %
Aosuxo Cyxuapa0A boarapna Heapmxumu
EAA HIMOTH 3528 100 3528 100
byamsa AA brarapus IIpoussoactBO
U THPIOBUA 5612 90.09 5612 90.09
boarepman I'peitn brarapus ITpoussoactBO
EOOA U THPIOBUA 16 361 100 16 361 100
Aosuko Aozapu AA boarapus  IIpomssoactso 2009 55.06 2009 55.06



%8 T'bpl“ OBUA

Arpo Aosuko EOOA  bwarapms ITpousBoacTBO

U THPrOBUA 3988 100 3988 100
Heapmxnvu numotn brarapus Heaprmxnvu
Eaema EOOA HMOTH 3 100 3 100

KoM 31.03.2026 r. e HaamIie 3aA0T BBPXY THPLOBCKO Ipeamnpusatre Ha “byamsr” AA

KATO CBBKYIIHOCT OT IIPaBa, 3aABAKCHESA M (DAKTHYICCKM OTHOIICHHS, KAKTO H ABATOTPAHHI
axtuBu 1 11647 Op. Oe3HAAMYHN aknuy OT KamuTaAa Ha ,,ArpomaacMent 92 B“AA, 3aaor mHa
THPLOBCKO IIPCAIIPHATHC I HEABIDKIMHU HMOTH Ha ,,ArpomaacMernTt 92 B“AA - mo xpeautn ma
“byampr” AA u ,,Xoaanar Hos Bex” AA

,A,py)KCCTBOTO HAMa YCAOBHH 3aABAXKCHUS HAU ApyrH IIOCTHU AHTAKUMCHTH, CB”prﬂHI/I C

HMHBECTHIINH B ABIIEpHU ApyecTBa KbM 31.03.2026 r.

II. IIperaea HA pa3BUTHETO, PE3YATATHTE OT AECHHOCTTA M CBCTOAHHETO HA

APY>KE€CTBOTO U Ba>KHM ChOHUTHA 32 ,,X0AAuHT HoB Bex” AA, HacThpIIIAM Ipe3 IBPBOTO
TpuMeceune Ha 2026 r.

He ca HpI/ICMaHI/I pCHIeHI/IH n HC Ca I/ISB”prHBaHI/I AeﬁCTBHH 3a HpI/IAO6I/IBaH€, HpeAOCTaBHHC
AN pasnopechaHe C AaKTUBHM Ha Apy){(eCTBOTO HA TOASIMA CTOWHOCT IO CMHUChAA HA ‘IA.114,

aa.1, 1.13 or 3IITLIK.
He ca npuemaHu mpoMeHH B yCTaBa HA APYKECTBOTO

He e orxpmBaHO IPOM3BOACTBO IO AHKBHAALINA 32 APYKECTBOTO HAM 34 HETOBO ABIIEPHO
APYKECTBO;

He e OTKpI/IBaHO HpOI/ISBOACTBO II0 HECBCTOATEAHOCT 3a Apy)KCCTBOTO HAM 32 HEroBO
A(bL[I@pHO Apy)KCCTBO;

He e ocpmectssiBaro mpuAoOUBaHe, IPEAOCTABSHE 32 IIOASBAHE HAN PA3IOPECKAAHE C AKTUBH
Ha APYKECTBOTO Ha IOAAMA CTOMHOCT IT0 cMUCbAA Ha 4A. 114, a1, 1.13 or 3ITILK;

He ca Bsemanm peL[ICHI/IH 32 CKAIOYBaHC, HperaTﬂBaHC u paSBaAHHC Ha AOI‘OBOp 3a
CBbBMECTHO HpeAHpI/I}ITI/IC;

Hsawma perenve va KomucudAra 3a oTIicBane Ha APY/KECTBOTO OT PETHCTbPA 32 IMyOANIHHTE
APY/KECTBa M APYTH €MUTEHTH Ha IeHHH KHka 110 9A.30, aa.l, 1.3 or 3axkona 3a Komwucusara
32 (DUHAHCOB HAA30D.

He e I/ISB"pr_HeHa HpOMHHa B OAI/ITOpI/ITe Ha Apy)KCCTBOTO.

Hsma HCHPGABI/IAI/IMO AU HerCABI/IAeHO ODCTOATEACTBO  OT I/I3B"pr€ACH XapaKTep,
BCACACTBHE HAa KOCTO Apy)KeCTBOTO AW HEroBO A"bL[IﬁpHO Apy)KCCTBO c HpeT”prHAO IICTH,
BB3AM3AINHN HA TPH U IIOBCYC IIPOLICHTA OT HETHUTE aKTHBU HAa APY>KECTBOTO.

OCA ma Apy)KCCTBOTO HEC € B3EMaAO pCLHeHI/IC 3a YBCAHMYCHMC HMAM HaMaAfJBAaHC Ha
aKIII/IOHCpHI/IH KartmTaA.

He ca BOACHH HpCrOBOpI/I 3a HpI/IAO6I/IBaHC Ha Apy')KCCTBOTO.

Hsama ckarouenn CBhIIICCTBCHH AOPOBOPI/I, KOHUTO HE Ca BbB Bp"bBKa ¢ obuJaiiHaTa ACﬁHOCT Ha
Apy)KCCTBOTO.

He e oTpaBeHo THProBo mpeArOKEHHE,



III. TIlIperaea Ha pe3yATaTHTE OT ACHHOCTTA U CHCTOAHHETO HA APY’KECTBOTO M
BAWAHUE HA Ba>KHHUTE CHOUTHA, HACTBIIMAU IIpe3 TpeToTo TpuMmeceume Ha 2025 r. BBpxXy
pe3yArature BB (DUHAHCOBUA OTUYET

KbM Kpad Ha I'bPBOTO TPHMECEYHE AKTHBHTE HA APYKECTBOTO BB3AM3AT Ha 76 385 XmA.
€eBpo.

Cob6crBenusar karmuraa kpM 31.03.2026 r. e B pasmep Ha 33 990 xumA. eBpo.

Hernara megan6a 3a meproaa e (218) xua. espo.

He ca Bp3HUKHAAN KOPHUIHPAIIN CHOUTHA MEKAY AaTaTa Ha (DHHAHCOBUA OTYET U AATATA
HA OTOPHU3HPAHETO MY 32 H3AABAHE, KOUTO HE CA HAMEPUAU OTPAKECHUE B HACTOAIIHUA (DUHAHCOB
OTHYET.

Caea Aatata Ha (PUHAHCOBHA OTYET AO AaTaTa Ha HErOBOTO OAOOpSBaHE HE ca
HACTBIIMAH CHIIECTBEHH HEKOPUTUPAIIH CHOMTHAL

3akoHBT 32 BBBEKAAHE Ha eBpoTO B PenyOamka bearapua e odurnmasno mpumer or
Hapoanoro cpbpanue na 7 aBryct 2024 r.

ToBa cpOHTHE NIPEACTABASIBA HEKOPUTHPAIIO CHOMUTHE CBIAACHO H3MCKBAHUATA HA
IIPHUAOKHUMHTE CYETOBOAHU CTAHAAPTH, ThH KaTO YCAOBHATA 32 IIPOMAHA HA HAIIMOHAAHATA
BAAyTa BB3HHUKHAXA CACA Kpasd Ha OTYeTHHSA ITePHOA. [Topaan ToBa He ca M3BBPIIIEHH KOPEKIINN B
IIPU3HATUTE CyMH BBB puHaHCOBUTE OT4eTH KbM 31 Ackemspu 2025 r.

PBKOBOACTBOTO Ha APY/KECTBOTO M3BBPIIBA OLCHKA HA IIOTCHIIMAAHOTO BB3ACHCTBHE OT
IIPEACTOAIATA ITPOMAHA Ha BaAyTarta. OdUakBa ce BBBEKAAHETO HAa €BPOTO Ad OKAKE BAHAHIE
BBPXY CACAHHTE ACIIEKTH OT ACHHOCTTa HA APYKECTBOTO:

. Ormrepatusan npomenn: HeoOXOANMOCT OT aKTyaAHM3aIHA HA BHTPEIIHN CHCTEMHI
32 CYETOBOACTBO U (DaKTypHpaHe.
. ®unancoso cbcrofnue: AupekTHHAT OOMeHeH Kypc (puKcHpaH Kypc Ha

xouseprTupane — 1.95583 aB. 3a 1 eBpo) 1me ObAC HPUAOKEH KbM BCUYKH AKTHBH U IIACUBH B
A€BOBE, OE3 Aa CE€ OYAKBAT CBIIECTBEHN CICTOBOAHH II€IAAON HMAM 3aryOM OT CaMuA IIPOLIEC HA
IIPEBAAYTHPAHE, IIPEABHA TEKYIIIUA BAAYTEH OOPA.

Kbm aarara Ha oaoOpenme Ha HacrofAimusA (DUHAHCOB OTYET, PBKOBOACTBOTO
IIPOABAKABA A PabOTH IIO ITOAPOOCH ITAAH 34 ACHCTBHEC M OIICHABA KOAHMYECTBEHO OOIINA
dpuHAHCOB eDeKT OT IPEXOAA.

ApyKECTBOTO CTPUKTHO CACAU KPEAUTHHSA PUCK M HE OYAKBA CBINECTBEHN OTKAOHEHUI U
IIPOCPOYHA 11O 3aABAKEHUATA I HECHOUPAEMOCT Ha B3EMAHUATA.

ApyKecTBOTO HE H3BBPIIHAO IIAAINAHUA 332 YBCANYCHHE HA KAIIUTaAd B ABIICPHH
IIPEATIPUATHSA, KOUTO HE €A BIINCAHU B 1'bproBckus PerucTsp kbM ATCHINA ITO BIIMCBAHUATA AO
AATaTa Ha OAOOPABAHE HA HACTOAIIUA (PHHAHCOB OTYET.

IV. Onncanme HA OCHOBHHMTE PUCKOBE M HECHUTYPHOCTH, IIPEA KOUTO € M3IIPABEH
€MHUTEHTA IIPE3 OCTAHAAATA YACT OT (DMHAHCOBATA TOAMHA

Aetirocrra Ha Xoaauur “Ho Bek”AA e H3A0K€HA HA OIIPEACACHH PUCKOBE, KOUTO OMxa
MOTAH A2 OKaKaT BB3ACHCTBHE BBPXY PE3YATATHTE OT Ta3H AeHHOCT. PuckoBere morar Aa ca
TAKUBA, KOUTO 3aBUCAT OT OOIINTE KOACOAHNSA B MKOHOMUKATA KATO TIIAO UAHW ITHK TAKHBA, KOUTO
ca CHeruMUYIHHE 32 CAMOTO APY/KECTBO HAH 32 OTPAChAA, B KOHTO TO OCBINECTBSABA ACHHOCTTA
cu.B tasu BpB3Ka, cAeABa Aa ce OOBpHE BHHMAHHE HA T.HAP “HMH(MAAIMOHEH PHCK’, KOUTO €
CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA IIOKYIIATEAHATA CHAA HA MECTHATA BaAyTa U
CBHOTBETHO OT IIOBHUILIEHUE Ha OOIIIOTO IIEHOBO PABHHUIIIE B CTPAHATA.

Meceunara madAanua (capamo despyapu 2026 r.). e 0.9%, a roanmaara nadAarus
(crpsamo mapt 2025 1)) e 4.1%. Ilpu Mudaamuara HaMasfiBa peaAHHTE AOXOAH U CE OTPa3fABa B
HAMAaACHHE Ha BBTPEIITHOTO IIOTPEOACHHE, KAKTO U B OOE3IICHKA HA AKTHBHUTE, ACHOMHUHHPAHU B



nu@AAIIA A2 IIOBAMSC HA PEAAHATA BB3BPAIAEMOCT HA MHBCCTHIIHHTC B CTOIIAHCKHSA CEKTOP. B
CAy4all, 4e CC 3aADBP/KH TCHACHIMATA 332 TPAMHO OBAaAfBAaHC Ha HH(AANMMOHHUTE IIPOLCCH B
CTpaHaTa, TOBa OH Ce OTPA3HAO IIOAOKHTCAHO M BBPXY [CHEPHPAHETO HA PEAAHA HOPMA Ha
BB3BPAIIAEMOCT, KATO OCHOBEH (hakTop 3a Imporieca Ha mHBecTHpane. ChINO Taka CACABA Ad CE
oOBppHE BHHMAHHE M HA T.HAp. ,BAaAyT€H PHCK’, KOWTO Ce CBbpP3Ba CBC 3allAdaXara OT
HEOAATOIIPHATHA IPOMAHA HAa BAAYTHO OOMCHHHTEC HHBA BBPXY I[APUYHHUTE IIOTOIU U
ACHOMHIHUPAHUTE B UyiKAA BAAyTa aKTUBH HA APYKECTBOTO, HOCEINA PHUCKOBE 32 HETOBUTE
punancoBn pesyatati. UyKACCTpAaHHHTE TPAH3AKIHH Ha ApPyKECTBOTO, ACHOMUHHPAHU B
IIATCKE AOAAPH M PYCKH PYOAM i H3AAraT HAa BAAYTCH PHCK. 332 Ad PCAYLHPA TO3H PHCK,
Apy:KeCTBOTO CACAH HMAPHYHUTE ITOTOIH, KOUTO HE Ca B OBATAPCKH ACBA U B CAYYIAUTE, KOTATO
CYMHTC 32 IIAAIIIAHE K IIOAYYAaBAHE B OIIPCACACHA BAAYTA CC OYAKBA Ad HE CC KOMIICHCHPAT
B3aMMHO, CE IIPHAAra AOITBAHUTEAHO XEAKHPAHE.

DupMeHHAT PUCK € CBBP3aH C €CTECTBOTO Ha ACHHOCT Ha APYKECTBOTO, KATO 32 BCAKO
APYKECTBO € BaKHO BB3BPAINAEMOCTTA OT MHBECTHPAHUTE CPEACTBA M PECYPCH Ad CHOTBETCTBA
Ha PUCKa, CBBp3aH ¢ Tasu uHBectuima. OcHopHuAT dupmeH prck 3a Xosaunr "Hos Bek” AA e
CBBp3aH C (PUHAHCOBHTC PE3YATATH Ha IPCAIPHATHATA, B KOUTO TOH HHBECTHPA K KOHTO
PE3YATATH BOAST AO CIIOCODHOCTTA HM Ad PAasIpPEACAT AHBHACHTH. OOcCAyKBaHETO Ha
KPCAUTHTEC OTIIYCHATH Ha ABIICPHUTE APY/KECTBA CACABA AA CE IPHOABH KbM OCHOBHHSA (DHPMCH
puck. VIMa BepOATHOCT OTIIyCHATHTE OT XOAAMHTA KPEAHTH Ha ABIICPHH APY/KCCTBA Ad He OBAAT
OOCAYKBAHU ITOPAAH AHIICA AOCTATBYHO (DHHAHCOBH CPEACTBA OT TAXHA CTPAaHA, HO TO3H PHUCK €
BB3MOMKHO Ad ObA€ MUHUMU3UPAH HOpaAn (pakTa, ¥e 3a IMOCACAHOTO TPHUMECEYHE 3HAYHTCAHA
YaCT OT KPEAUTHTE Ca ITOTACEHH 1 HOBH HE €4 OTIYCKAHH.

ApPYHKeCTBOTO CTPHUKTHO CACAM KPEAUTHUSA PUCK U HE OYAKBA CHIICCTBCHN OTKAOHEHHSA 1
IPOCPOUHS IO 3aABAKCHIATA H HECHOMPACMOCT Ha B3CMAHHATA.

B CprKTypaTa Ha MHBCECTHIITMOHHIA HOpT(pCﬁA Ca BKAIOYCHU HpeAHpI/IﬂTI/IH oT
HpI/IOpI/ITeTHI/I OTpaCAI/I 34 pCPI/IOHaAHaTa HUKOHOMUKA. B OTpaCAOB acrekT Ewmwurenra e
I/IHBCCTI/IpaA B Apy)KeCTBa oT paSAI/I‘{HI/I 6paHL[IOBC Ha HpOMI/ILHACHOCTTa %8 prrOBI/IHTa.

OcBen mocoveHnure pI/ICKOBC, XOAAI/IHI‘ «Hos Bex» AA 1 HErOBHUTE A(bH_IepHI/I Apy)KeCTBa
Ca M3AOKEHU U Ha paSHOO6p2.3HI/I ApyI‘I/I BHAOBEC pI/ICKOBe.

Kbm aAarara Ha HM3roTBAHE HA HACTOAINNA HHAHUBHAYAACH (PUHAHCOB OTYET
PBKOBOACTBOTO € HAIIPABHAO IIPEIIEHKA Ha CIIOCOOHOCTTA HA APYKECTBOTO A TIPOABAKH CBOATA
ACHHOCT KaTO AGHCTBAIIO IPEAIPHATHE HA 0232 HA HAAMYHATA NH(POPMAIIUA 32 IIPEABUAIMOTO
opacrre. CAGA M3BLPIIECHHA IIPETACA HA ACHHOCTTA, PBKOBOACTBOTO OYaKBa, Y€ ApPyKecTBOTO
MMa AOCTATBYHO (DHHAHCOBH PECYPCH, 32 A IIPOABAKH OIEPATHBHATA CH ACHHOCT B OAHM3KO
ObAEIIIE U IIPOABAKABA Ad ITPHAATA IIPUHITHIIA 32 ACHCTBAINO IIPEATIPUATHE IIPH N3TOTBAHETO HA
MHAUBUAYAAHUA (PHHAHCOB OTYET.
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