MesxAHEH KOHCOAMAMPAH AOKAAA 324 ACITHOCTTA Ha
“XOAAHMHI HOB BEK” AA
kbM 31 AexkemBpu 2025 1.

Me>KAHHHHAT AOKAAA 34 ACHHOCTTA € H3TOTBEH ChIAACHO H3HCKBAHHATA HA
4A.1000, aa. 4, 1.2 or SIITIIIK

HacrosamusaTr Me:KAMHEH KOHCOAUAUPAH oTdeT 3a ActiHocTTa Ha XOAAMHI™ “HOB
BEK” AA 3a uerspproro tpumeceunme Ha 2025 r. mpeAcTaBd KOMEHTAp M aHAAW3 HAa
pUHAHCOBUA OTYET U ChbABPHKA HH(POPMAIINSA 32 BAKHU CHOUTHA, HACTBIIUAH IIPE3 CHOTBETHOTO
TPUMeCEYHe U 33 TAXHOTO BAHAHHE BBPXY pe3yATaTuTe BBB (DHHAHCOBUA OTYET, KAKTO U
OIIMCAHHE HA OCHOBHHTE PHCKOBE M HECHIYPHOCTH, IIPEA KOHTO € H3IIPABCH EMHUTECHTA IIPE3
OCTaHAAATA YACT OT (PUHAHCOBATA TOAMHA.

XOAAMHI" “HOB BEK” AA e nmyOANYHO aKIIMOHEPHO APY/KECTBO IO CMUCHAA Ha
uA.110 or 3ITILK, perucrpupano o d.A. Ne 13327, moa Ne 13, 1.1, c1p.44 1o ommca na CI'C u
IIpEPErucTpupano B Tbpropeku perucTsp kbM AreHrus 1o BuucsanuaTa moa BEVIK 121643011,

OcruoBrara cdepa Ha ActiHoct Ha XOAAVHIT “HOB BEK” AA e mpuaobusamne,
VIpaBACHHE U IPOA@KOa Ha y9acTUA B ODATAPCKH UM UYIKACCTPAHHH  APYIKECTBA;
IIPECTPYKTYPHPAHE U YIPABACHHE Ha ABINEPHHTE APYKECTBA OT IOpTdeEiaa, yIpeAdBaHEe Ha
HOBH ABITICPHU APY/KECTBA, HMHBECTUPAHE B KallnTara ¥ (PUHAHCHpPAHE HA APYKECTBA, B KOHTO
y4acTBa.

B Tasu BpbB3Ka, MO-3HAYMMHUTE CHOMTHA, KOMTO MOIAT AAd OKAKAT BAHUSHHE BBPXY
pesyATaTHTe BBB (DHHAHCOBHA OTYET, Ca CBBP3AaHU C NPUAOOMBAHE HA  yYacTusA B HOBHU
APY/KECTBA AN (PHHAHCHPAHE HA TAKHBA, KOUTO BEYE Ca YaCT OT XOAAHHIOBATA CTPYKIYPA.

AKITIH Ha APYKECTBOTO ce ThpryBar Ha Heodummasen masap Ha “bBoparapcka ¢ponpoBa
oopca” AA. Hama mennn xHmxa, eMuaTrpasu ot ApyKecTBOTO, KOUTO A4 HE Ca AOIYCHATH 32
THPrOBHUA Ha PEIYAUPAH Ia3ap. BOpcoBUAT KOA Ha APYKECTBOTO 32 CIIPABKH 33 ABHUKCHHETO HA
AKIINNTE HA EACKTPOHHATA CTpaHuIla Ha ,,bparapcka dporaosa 6opca” AA e HNVK.

I. IlperaeA Ha HAIPABEHUTE MHBECTUIIAN
JpyKecTBOTO MMa CIECTHUTE HHBECTUIIMHU B IBIIEPHU MPEATPUSITHS:

Crpana Ha yupeAdBaHe 1 2025 2024

Vme HA ABITIEPHOTO IPEALIPHATHE OCHOBHO MSCTO HA A€HOCT  Yyactume Ywvacrue
% %

Aosuxo Cyxumaoa EAA brarapus 100.00 100.00
Byamsa AA boarapus 90.09 90.09
bearepman I'pertn EOOA barapus 100.00 100.00
ArponracmenT-92-B AA bearapus 92.72 92.72
Aanms Acer EAA brarapus 92.72 92.72
buo — Xpucr EOOA brarapus 100.00 100.00
Aosuko Aosapu AA bearapus 55.06 55.06
Arpo Aosuko EOOA bearapus 100.00 100.00
Kaamu 2003 EOOA brarapus 100.00 100.00

Heasmxumu numoru Eaera EOOA brarapus 100.00 100.00



KoM 31.12.2024 r. ApyxectBOoTO-MaliKa € IPOoAaA0O 359 342 Op. akIHH OT KallnTaAa Ha OT

karmrasa Ha AoBuxo Aozapu AA.

APY}KCCTBOTO HAMAa YCAOBHHU 3aABAKCHUA AU APYTH IIOCTH AHIAKHUMCHTH, CBBP3aHU C

MHBECTUIINH B ABIIEPHU ApyxKecTBa KbM 31.12.2025 .

II. IlperaeA Ha pPa3BUTHETO, PE3YATATUTE OT AEHMHOCTTA M CBHCTOAHHUETO HA

APY’KECTBOTO Y Ba>KHH CbOutHA 3a ,Xoaamnr Hoe Bek” AA, HacTemam mnpes
4eTBBPTOTO TpUMeceune Ha 2025 r.

He ca mpuemanu perieHus 1 He ca U3BBPIIBAHU ACHCTBHUSA 32 IPHAOOHBAHE, IIPEAOCTABAHE
AW Pa3sIOPEKAAHE C AKTUBH HA APY/KECTBOTO HA TOAAMA CTOMHOCT IIO CMHCBHAA Ha 4A.114,

aa.1,1.13 or 3ITTLIK.
He ca mpuemann mpoMeHH B ycTaBa Ha APY/KECTBOTO

He e oTkpmBaHO IPOM3BOACTBO IIO AMKBHAQIIUA 32 APYKECTBOTO HAHM 32 HETOBO ABIIEPHO
APYKECTBO;

He e OTKPpHBAaHO IIPOMU3BOACTBO IIO HCECBCTOATCAHOCT 3a APYKECTBOTO HAM 334 HCIOBO
ABIICPHO APYKECTBO;

He e ocpimectBaBano npuAOOHBaHE, IIPEAOCTABAHE 32 IIOA3BAHE HAU PA3IIOPEKAAHE C AKTUBU
Ha APYKECTBOTO HA FOAAMA CTOMHOCT IO cMuChbAa Ha UA. 114, a1, 1.13 ot 3ITTILIK;

He ca Bsemann pCLHﬁHI/IH 3a CKAIOYBAHE, HpCKpaTHBaHC 58 paSBaAHHC Ha AOFOBOp 3a
CBbBMCECTHO IIPCAIIPHUATHC;

Hsama pemmenne na Komucnara 3a ornmcsane Ha APYKECTBOTO OT PETHCTBPA 32 IYOAUIHHUTE
APYZKECTBA I APYTH EMUTEHTH Ha IleHHHU KHIKa 110 49A.30, aa.l, 1.3 or 3akona 3a Kommcnsara
3a PUHAHCOB HAA3OP.

He e uspbpIriera mpomMaHa B OAUTOPUTE HA APYKECTBOTO.

Hsma HCHPCABI/IAI/IMO AN HCHPCABI/IACHO ODCTOATEACTBO  OT HBB%HPCACH XapaKTep,
BCACACTBHE HA KOCTO APYKECTBOTO HMAM HCTOBO ABIIEPHO APYKCCTBO € IPETHPIIAAO ITICTH,
Bb3AM3AIM HA TpI/I M ITIOBCYC HpOL{CHTa OT HETHUTEC AKTHUBU HA APY)KCCTBOTO.

OCA mHa APY)KCCTBOTO HE € B3€EMaAAO pCLHCHI/Ie 34 YBCAMYCHHC HAHN HaMaAfBaHE Ha
AKMUOHCPHUSA KAITUTAA.

He ca BoaeHM miperosopu 3a MpUAOOHBAHE HA APYAKECTBOTO.

HsAma ckArogeHH ChINIECTBEHH AOTOBOPH, KOUTO HE Ca BbB BPb3Ka C OOMYaliHaTa ACHHOCT Ha
APYZKECTBOTO.

He e OTHpaBCHO T'prOBO HPCAAO}KCHHC.

III. TIlIperaea Ha pe3yATaTHTE OT ACHHOCTTA U CHCTOAHHETO HA APY’KE€CTBOTO M

BAWAHUE HA BAXKHHUTE CHOUTHA, HACTBIMAU IIpe3 TpeTroTo TpuMeceume Ha 2025 r. BBpXy
pesyArarure BbB (PHHAHCOBUA OTYET

KoM Kpad Ha LICTBT)I:)TOTO TpI/IMCCCLII/IC AKTHBHTC Ha APY>KCCTBOTO Ha KOHCOAI/IAI/IpaHa Dasa

Bb3Am3aT HAa 170 130 XuA. AB.

CoOCTBEeHHAT KallmTaA Ha KOHCOAmAMpaHa 0asza kbm 31.12.2025 r. e B pasmep Ha 53 004

XHA. AB.



Hernara negan6a 3a iepruoaa e (4 547) xua. AB.

He ca pp3HHKHAAN KOpHUTHpamn CbOUTHA MEKAY AaTarta Ha (PUHAHCOBHA OTYET M AATATa
HA OTOPU3HPAHETO MY 32 M3AABAHE, KOUTO HE A HAMEPHAU OTPAKEHNE B HACTOAIIUA (PHHAHCOB
OT4YET.
Caea Aatata Ha (PUHAHCOBHA OTYET AO AATaTa Ha HEIOBOTO OAOOpsiBaHE HE ca
HACTBIIMAHU CHIIECTBEHH HEKOPUTHUPAIIH CHOUTHA.

3aKoHBT 32 BBBEKAAHE Ha eBpoTO B PenyOamka bovarapus e odwurnmasno mpuer ot
Hapoanoro cpbpanue Ha 7 aBryct 2024 r.

ToBa cpOHTHE IPEACTABASIBA HEKOPUTHPAIIO CHOUTHE CBIAACHO H3MCKBAHUATA Ha
IIPUAOKHMHTE CUYETOBOAHH CTAHAAPTH, TBH KaTO YCAOBHATA 3a IPOMAHA Ha HAITMOHAAHATA
BaAyTA BB3HHUKHAXA CACA Kpas Ha orTdeTHHA IIepuoA. [Topaan ToBa He ca M3BBPIIICHH KOPEKIUN B
IIPU3HATHTE CyMH BBB puHaHCOBUTE OTdeTH KbM 31 Ackemspu 2025 r.

PBKOBOACTBOTO Ha APY/KECTBOTO M3BBPIIBA OIICHKA Ha ITOTCHIIHAAHOTO BB3ACHCTBHE OT
IIPEACTOAIIATA TIPOMAHA Ha BaAyraTa. OUakBa ce BBBEKAAHETO HA €BPOTO Ad OKAKE BAHAHUE
BBPXY CACAHHTE ACIEKTH OT ACHHOCTTa HA APYKECTBOTO:

Omneparusau npomenn: HeoOxoAumocT OT axTyaAmsanus Ha BBTPEIIHH CHCTEMH 32
CYETOBOACTBO H (DaKTypHpaHE.

PurarCOBO chcTOAHME: AUPEKTHHAT OOMEHEH KypC ((PUKCHPaH KypC Ha KOHBEPTHPAHE —
1.95583 aB. 3a 1 eBpo) IIe OBAE TPUAOKEH KbM BCHYKH aKTHBH U IIACHBU B AEBOBE, Oe3 Aa ce
OYaKBAT CBINECTBEHHU CYETOBOAHH II€YAAOM MAHM 3aryOHM OT CaMusA IIPOIEC Ha IIPEBAAYTHPAHE,
IIPEABHA TEKYIIIIA BAAYTCH OOPA.

KbM Aarata Ha o0AOOpeHHEe Ha HACTOAIUA (PUHAHCOB OTYET, PBKOBOACTBOTO
IIPOABAKABA A2 PabOTH IIO IIOAPOOEH IIAAH 332 AEHCTBHE M OIIEHABA KOAHMYECTBEHO OOIIUA
dprHAHCOB eDEKT OT IPEXOAQ.

KbMm Aarata Ha o0AOOpeHHEe Ha HACTOAIUA (PUHAHCOB OTYET, PBKOBOACTBOTO
IIPOABAMKABA A4 PAOOTH IIO IOAPOOEH IAAH 32 ACHCTBHE U OIECHABA KOAMYECTBEHO OOIIUA
dpuHAHCOB eDEKT OT IPEXOAQ.

ApyKeCTBOTO CTPUKTHO CACAH KPEAUTHHSA PUCK M HE OYAKBA CBINECTBEHN OTKAOHEHUSI U
IIPOCPOYHA IO 3aABAKEHUATA M HECHOUPAEMOCT Ha B3EMAHHUATA.

ApyKecTBOTO HE H3BBPIIHAO IMIAAINAHUA 332 YBCANYCHHE HA KAIIUTAAd B ABIICPHH
IIPEATIPUATHA, KOUTO HE €A BIIMCAHU B T'bproBckus Perucrsp kbM ATreHINA ITO BIUCBAHUATA AO
AATaTa Ha OAOOPABAHE HA HACTOAIINA (PHHAHCOB OTYET.

IV. Onncanme HA OCHOBHHMTE PUCKOBE M HECHUTYPHOCTH, IIPEA KOUTO € M3IIPABEH
€MUTEHTA IPe3 OCTAHAAATA YACT OT (DMHAHCOBATA TOAUHA

Aetirocrra Ha Xoaauar “Hos Bek”AA e H3A0KeHA HA OIIPEACACHH PHCKOBE, KONTO OMXa
MOTAM A4 OKAKAT BB3ACHCTBHE BBPXY PE3YATATHTE OT Ta3H ACHHOCT. PHCKOBeTe Morar aa ca
TaKMUBa, KOUTO 3aBUCAT OT OOIIUTE KOACOAHHUA B MKOHOMHKATA KATO IIAAO UAU ITBK TAKHBA, KOHTO
ca CHerUMUIHHE 32 CAMOTO APY/KECTBO HAH 32 OTPAChAA, B KOHTO TO OCBINECTBSBA ACHHOCTTA
cu.B Tasu BpB3Ka, cAeABa Aa ce OOBpHE BHHMAHHE Ha T.HAP “HH@AAIIMOHEH PUCK’, KOHTO €
CBBP3aH C BEPOATHOCTTA OT HAMAACHHE HA ITOKYITATEAHATA CHAA Ha MECTHATA BaAyTa H
CHOTBETHO OT IIOBHIIIEHUE HA OOIIOTO IIEHOBO PABHUIIE B CTPAHATA.

Meceunara nadramua e -0.8%, a roammmara mEdAanua e 5.6%. Mudaanmara e
m3mepena upe3 MIILI, xato meceunara muHpAamusa ce orHacsa 3a cenrempu 2025 r. crupamo
IIPEAXOAHHSA MECEIL, a TOAHUIITHATA HHpAarua e 3a cerrreMBpu 2025 r. CrIpAMO CHIUA MECEIl Ha
rpeaxoAHaTa roamHa. Ilpes cemremspu 2025 r. cipAMO IPEAXOAHHA MECEI] € PErHCTPUPAHO
HAMaAGHHE Ha IleHuTe B rpynure: ,,Passaedennus u kyarypa® (-9.9%), ,,Pecropantn u xorean® (-
0.9%) u ,Xpaunrteanu mnpoAykTH u OezankoxoAannm Hamutku® (-0.1%). Haii-roaamo e



yBeamdeHneTo B rpymute ,,O0pasosanme” (4.5%) n ,,0O6aexao um oOysku“ (1.0%). Ilpes
cerrremspr 2025 r. meceunara nadaarmd e -0.8%, a roanmnara nadaanmd 3a cerrremspu 2025
r. cupamo cenrempu 2024 r. e 5.6%. Mudaanuara or HagaroTo Ha roanHaTa (cerrremspu 2025
r. cupsamo Aekemspu 2024 r.) e 3.4%, a cpeAHOTOAMIIIHATA MHAAAIUA 32 IIEPHOAA OKTOMBPH
2024 - cemremspu 2025 r. cupsamo mepmopa okromspu 2023 - cemrremspu 2024 r. e 3.8%.
WMuadaanuara HamasfiBa PEaAHHTE AOXOAHM M CE OTPa3fBa B HAMAACHHE Ha BBTPEIIHOTO
OTpeOACHHE, KAKTO U B ODE3IICHKA HA AKTUBUTE, ACHOMHHHPAHU B AeBa. VHMAarmOHHIAT
PHCK Ce CBBP3Ba M C BEPOATHOCTTA CBINECTBYBAINIATA B CTPaHATA HMH@AAIUA Ad IIOBAHAE Ha
peaAHATa BB3BPAIACMOCT Ha MHBECTHIIMUTE B CTOIAHCKHA CEKTOp. B caywaii, e ce 3aabpxu
TEHACHIIMATA 34 TPAHHO OBAAAABAHE HA HH(MAAIIMOHHHUTE IIPOIIECH B CTpaHATa, TOBa OM ce
OTPA3UAO TOAOKHUTEAHO M BBPXY I€HEPHPAHETO HA PEaAHa HOPMa Ha BB3BPAIAEMOCT, KATO
ocHOBeH (DakTOp 32 Iporieca Ha nHBecTupaHe. ChIO Taka CACABA A4 c€ OOBPHE BHUMAHIE U Ha
T.HAp. ,,BAAYTEH PHUCK , KOHTO Ce CBBbp3Ba CbC 3aIIAaXaTa OT HEOAATONPHUATHA IPOMAHA HA
BAAYTHO OOMCHHHTE HHBA BBPXY IAPUYHHUTE IIOTOIM U ACHOMUHUPAHHTE B UYKAA BAAYTA
AKTHBHU Ha APYKECTBOTO, HOCEINA PUCKOBE 3a Heropute (bMHAHCOBU pe3yATath. YykaecTpaHHUTE
TpaH3aKIuH Ha APYKECTBOTO, ACHOMUHUPAHN B IMATCKH AOAAPU U PYCKH PYOAH s M3AaraT Ha
BAAYTEH PUCK. 32 Ad PEAYLIIPA TO3HU PUCK, APYKECTBOTO CACAU IAPUYHUTE IIOTOIN, KOUTO HE Ca
B OBATAPCKH A€BA U B CAYYAUTE, KOraTO CyMHTE 32 IAAIIAHE U IIOAYYABAHE B OIIPEACACHA BAAYTA
Ce OYaKBa Ad HE CE KOMIIEHCHPAT B3aUMHO, C€ IIPHAAra AOITbAHUTEAHO XEAKHPAHE.

PupMEHUAT PHUCK € CBBP3aH C €CTECTBOTO HA ACHHOCT Ha APYKECTBOTO, KATO 32 BCAKO
APY/KECTBO € BaKHO BB3BPAIIAEMOCTTa OT HHBECTUPAHUTE CPEACTBA U PECYPCH A2 CHOTBETCTBA
Ha PHCKa, CBBbP3aH ¢ Ta3yu mHBecTUrnA. OCHOBHUAT (PUPMEH PUCK 32 XOAAUHT "Hos Bex” AA e
CBBbp3aH ¢ (DUHAHCOBUTE PE3YATATH Ha IIPEAIIPUATHATA, B KOHTO TOW HMHBECTHPA U  KOHUTO
PE3YATATH BOAAT AO CIIOCOOHOCTTA MM Ad PasHpeAeAdT AuBHACHTH.  (OOCAyKBaHETO Ha
KPEAHTHUTE OTIYCHATU HA ABIIIEPHUTE APY/KECTBA CACABA Ad CE IPHOABH KbM OCHOBHUSA (DUPMEH
puck. Fima BepoATHOCT OTIyCHATUTE OT XOAAMHIA KPEAUTH HA ABIIIEPHU APYAKECTBA Ad HE OBAAT
OOCAYKBAHU IIOPAAU AHIICA AOCTATBYHO (DMHAHCOBU CPEACTBA OT TAXHA CTPaHa, HO TO3M PHUCK €
BB3MOKHO Ad ObA€ MUHHMHU3UPAH HOpaAr (hakTa, 9e 3a IOCACAHOTO TPHUMECEYHE 3HAYNTEAHA
9aCT OT KPEAHTHTE Ca IIOTACCHH U HOBH HE CA OTIYCKAHL.

ApyKeCTBOTO CTPUKTHO CACAU KPEAUTHHSA PUCK M HE OYAKBA CBINECTBEHN OTKAOHEHUSA U
IIPOCPOYHA IO 3aABAKEHUATA M HECHOUPAEMOCT Ha B3EMAHHUATA.

B CTPYKTypaTa Ha MWHBCCTHIHMOHHMIA HOqu)CI;‘IA Ca BKAFOYCHH TIIPCAIIPHATHUSA OT
HpI/IOpI/ITCTHI/I OTpaCAI/I 3a pCF HMOHAAHATA HMKOHOMUKA. B OTpaCAOB acriekt Emurenrta e
I/IHBCCTI/IPZA B Ap}/')i{ﬁCTBa oT paSAI/I‘E[HI/I 6p21HH_IOB€ Ha HpOMI/IH_IACHOCTTa nu T"prOBI/IHTa.

OcBer nmocodenure puckose, XoAAuHT «HoB Bex» AA 1 HEroBUTE ABIIEPHH APYKECTBA
€a U3AOKEHU U Ha PAa3HOOOPA3HH APYI'H BUAOBE PHCKOBE.

KbM aAarara Ha H3TOTBAHE HAa HACTOAINNA HHAUBHAYAACH (DUHAHCOB OTYET
PBKOBOACTBOTO € HAIIPABHAO IIPEIIEHKA Ha CIIOCOOHOCTTa HA APYKECTBOTO Ad IIPOABAKI CBOATA
ACHHOCT KaTO AGHCTBAIO IPEAITPUATHE HA 0233 HA HAAHMYHATA HH(MOPMAINA 32 IIPEABHAUMOTO
opacme. CAeA H3BBPINEHHA ITPETAEA HA ACHHOCTTA, PBKOBOACTBOTO OYaKBa, ue ApyxecTBOTO
“Ma AOCTATHYHO (DUHAHCOBH PECYPCH, 32 Ad IIPOABAKU OIEPATHBHATA CU ACHHOCT B OAM3KO
ODbACIIE U IPOABANKABA Ad IIPHAAra IPHHITUIA 33 ACHCTBAINO IIPEAIIPUATHE IIPH H3TOTBAHETO HA
MHAUBUAYAAHUS (DHHAHCOB OTYET.

ihai Digitally signed by
Mi hall Mihail Steliyanov
Steliyanov ~ Mihaylov
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