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[TosicHeHNA KBM CAMOCTOATEAHNA (PHHAHCOB OTYET
1. ITpeamer Ha AeHTHOCT

OcnuoBaara AefiHOCT Ha ,,XoAAuHT HoB Bex” AA e npumaobusane, yrpaBaeHIe 1 IPoAaKOa Ha
ygacTus B OBATApPCKH M UYKACCTPAHHU APYKECTBA; IIPECTPYKIYPHpPAHE U YIPABACHHE HA
ABIIIEPHHUTE APY/KECTBA OT TOPTEHAa, YIPEAABAHE HA HOBH ABIIEPHHU APY/KECTBA, HHBECTHPAHE
B KalnuTaAa U (PUHAHCHpPAHE Ha APYKECTBA, B KOUTO y4acTBa. [Ipeamera Ha AGHHOCT CBIIO TaKa
BKAFOYBA IIPOH3BOACTBEHA M TBPIOBCKA ACHHOCT M BCAKA APyra ACHHOCT, HE3a0PaHEHA CbC
3aKOH, BKAFOUHTEAHO ACHHOCTH, IIPEACTABAABAIIM IIPABOIIPUEMCTBO HA IIPEAMETA Ha ACHHOCT
Ha IIpeoOpas3yBaAnTe Ce dYpe3 BAHMBAHE B ApyxecTBoTo: XuOepHus Bmreaa EAA, Aosuko
Ucretitc EOOA, MaBanc EOOA, Buanpom-IIlato Amaa AA.

ApYKECTBOTO € PEruCTPUPAHO KATO AKIIMOHEPHO ApPyxecTBO B COMHUICKH IPAACKH CBA IO
dupmeno aero 13327/1996 r. u Bumcano B Twprosekust permcrsp ¢ EMK 121643011,
Cepaamiiero um aApechT Ha yrpasaeHue Ha ApyxectBoro e rp. Codua Oya. Ameiimc Baydep
Ne51 er.4 am.407.

Axraure Ha ApyKecTBOTO ce ThpryBaT Ha bbarapcka dhoraosa Oopca.

Xoaauar Hos Bex AA ce yrpaBagsa o1 CbBer Ha AUPEKTOpPUTE.

KoM 31.12.2025 r. CpBeTa Ha AUPEKTOPHTE € B CACAHHSA CHCTaB:

1. Muxana CreAnsanos MuxaliAOB

2. Paaxa Aumurrposa Horosa - Kpymosa

3. ,,3em Musecr” EOOA

ApyKecTBOTO ce MPEACTaBASBA U YIIPaBAABa OT VsmbpAuHmTeAHHA ANpekTOp Muxana MuxaiAoB.
bposr na nepconana kem 31 aekemBpu 2025 1. e 8 goBeka.

Aombanureara mHGOpPMALINA 32 OCHOBHHTE AKIMOHEPH € IIPEACTaBeHa B mosicHeHme 15.1
AKITHOHEPEH KaITUTaA.

2. OcHoBa 32 U3TOTBAHE HA CAMOCTOATEAHUA (PMHAHCOB OTUYET

CamocrosteAHHAT (DUHAHCOB OTYeT Ha APYKECTBOTO € CBCTABEH B CBOTBETCTBHEC C
MexaynapoanuTe cranaaptu 3a punancoso oraurane (MCPO), paspaboreHn u 1IyOAUKyBaHH
or CpBera mo MeKAYHApOAHH cueToBOAHH cTaHAapTa (CMCC) m npmernm ot Epponeiickus
cpro3 (MCPO, npueru or EC). ITo cmucpaa Ha maparpad 1, Touka 8 or AomrbaHHTEAHHTE
pasmopeabu Ha 3aKOHA 32 CYETOBOACTBOTO, HPUAOKHUM B bobarapusa, tepmubst ,,MCPO,
npuern ot EC* mpeacraBagBaT MexaynapoanuTe caetoBoAHn craHaapta (MCC), npruern B
cvotBercrBue ¢ Peraament (EO) 1606/2002 na Esporneiickus mapaament n Ha CoBera.

CamocroareAnns (PUHAHCOB OTYET € CbCTABEH B OBATAPCKH A€Ba, KOETO ¢ (DYHKIIHOHAAHATA
BaAyTa Ha ApyxectBoTo. Bemaku cymu ca mpeacraBenn B xuafau Aesa (‘000 AB.) (BKAIOYHTEAHO
cpaBaHTeAHATA HH(OpMarus 32 2024 1.), OCBEH aKO HE € IIOCOYEHO APYTO.

Tosn pUHAHCOB OTYET € CaMOCTOATEACH. APYIKECTBOTO CBCTaBA M KOHCOAHUAHPAH (DHHAHCOB
order B cporBercTBHE € MemayHapoaHure craHAaptu 3a ¢uaancoo otunrtane (MCPO),
paspaborenn u nyoAsukyBann ot ChBera 110 MEKAYHAPOAHH c4eTOBOAHU cTaHAaptu (CMCC) u
npuern ot Epponerickna cpro3d (EC), B KONTO MHBECTHIIMHTE B ABINEPHHU IIPEAIIPUATHA €2
otuerenu u onosecteru B crotBeTcTBHE ¢ MCDO 10 ,,KoHCcOoAmANpanu dpuHAHCOBH OTUETH .
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CamocToATeAHHAT (PHHAHCOB OTYET € ChCTABEH IIPU CIIa3BaHE HA IIPHHIIUIIA HA ACHCTBAIIO
HPEAIIPHUATHE.

KbM AaraTa Ha M3TOTBAHE HA HACTOAIIUA CAMOCTOATEAEH (PUHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPEIIEHKA Ha CITOCOOHOCTTA Ha APYHKECTBOTO Aa IPOABAKU CBOATA ACHHOCT KATO
ACHCTBAITIO IIPEAIPUATHE Ha 0a3a Ha HAAMYHATA HH(OPMAIINA 32 IIPEABHAUMOTO OBACIIIE.

3. HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA

HoBu cranaapth, usmenenus u passacuenns KkbM MC®PO, xouto ca Bae3au B cuaa ot 01
aayapu 2023 r.

ApyKecTBOTO € IPUAOKIAO CACAHHTE HOBU CTAHAAPTH, H3MeHeHuA 1 passacHeHusd kbm MCPO,
paspaborenn n nyoAunkyBaHu oT ChbBeTa IO MEKAYHAPOAHH CYCTOBOAHU CTAHAAPTH, KOHTO Ca
3aABAKHTEAHN 32 IIPUAATAHE OT TOAUIIHHA IIEPUOA, 3arrouBant Ha 1 auyapu 2023 r., HO HAMAT
CBINECTBEH €(EKT OT IPHAATAHETO UM BBPXy (PUHAHCOBHA PE3yATaT U (HHUHAHCOBOTO
CbCTOAHHUE HA APYKECTBOTO:

v' Usmenenne na MCC 1 IIpeacraBane Ha (PMHAHCOBU OTYETU — KAACH(PUKAIUA
HAa TACHBHUTE KATO TEKYyIIM HAM HETEKYIIH, KAaKTO M HETEKyI: IIACUBH C
AOTOBOPHU KAAy3H

ApyKecTBOTO € IPHUEAO CACAHHTE HOBH CTAHAAPTH, m3MeHeHHA u passacHeHus kpm MCPO,
n3aaseHn o1 ChbBera 10 MEKAYHAPOAHU CYETOBOAHH CTAHAAPTH U 0A0Openu ot EC, konto ca
YMECTHH U B CHAQ 32 (DUHAHCOBHA OTIET Ha APYKECTBOTO 32 TOAUIIIHUSA IIEPUOA, 3AIIOYBAIIL HA
1 aryapm 2024 r.:

Ileara Ha m3amenenusra e Aa ce usacHAT usuckpanuara B MCC 1 I1peacrasane na puHaHCOBH
OTYETH OTHOCHO KAACH(DHUKAITUATA HA ITACHBHUTE KATO TEKYIITH HAU HETEKYIIIH.

Buecenure npomenu B MCC 1 ca caeanure:

e IlzsacHABA ce MOHATHETO ,,yPEKAAHE  HA ITACHB 32 IEANTE HA KAACH(PHKAITUATA KATO
TEKYITT MAY HETEKYIII ITACUB;

o Vryouussa Ce, Y€ HAMCPCHHNETO Ha PBPKOBOACTBOTO HA IIPCAIIPHATHUCTO HE 3acCAra
KAaCI/I(l)I/IKaL[I/IHTa Ha ITaCHUBa KaTO TCKYIl UAW HCTCKYII ITaCHB;

e JlzsAcHABa ce, Y€ OIIINM Ha KOHTPAreHTa, KOUTO OMXa MOIAM Ad AOBEAAT AO YPEKAAHE
HA I1aCHBA YPE3 IIPEXBBPASHE HA HHCTPYMEHTH HA COOCTBEHUA KAITUTAA HA
IIPEAIPUATHETO, HE 3ACATAT KAACH(DUKAIIIATA HA IIACUBA KATO TEKYIIl MAX HETEKYII]
€AHMHCTBEHO aKO OIIIHATA CE IIPU3HABA KATO HHCTPYMEHT Ha COOCTBEHHA KAITUTAA;

e VrouHABa ce KAACH(UIINPAHETO HA ITACHB, IIPOUITHYAIL OT 3a€MHO CIIOPa3yMEHHE C
AOTOBOPHH KAQy3H, KATO TEKYII] MAM HETEKYIIT;

° OHpCACAHT ce OITIOBCCTABAHUATA B ITIOACHUTCAHUTC IIPUAOKCHUA, KoraTo
HPCAHPI/IHTI/ICTO nmMa 3aCMHU CHOpaSyMCHI/IH C AOFOBOPHI/I KAQy3H, KOUTO Ouxa MorAn Aa
HU3HUCKBAT ITACUBBT Ad CTAHC HM3HUCKYEM B paMKI/ITC Ha ABAHAACCET MECEIIa CACA Kpaﬂ Ha
OTYCTHHA HCPI/IOA.

HN3menennara ua MCC 1 caeaBa A2 ce IPUAAraT 3a TOAWIIHH OTYETHU IIEPHOAU C
HauaAro Ha uAH caeA 01.01.2024 r., kaTo ce paspemasa mo-paHHo npuaarane. Msucksa
ce mpuaaraHe c oOparHa cuaa B cpborBercrBue ¢ MCC 8 CueroBOoAHA IOAUTHKA,
IIPOMEHHU B CYETOBOAHUTE NpubausuresHu oneHku u rpemxu (MCC 1, map. 139 u
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139I0). ToBa o3HauaBa, ye ako edekrsbT Ha H3MeHeHuATa Ha MCC 1 e chitecTBeH 3a
¢pUHAHCOBUA OTYET, HPEAIPUATHETO CACABA Aa IIPEU3YNCAU CPABHUTEAHATA
nH(popManua BbB puHaHCOBHA OoTUeT 3a 2024 r. (C BKAIOUBAaHE HA TpPeTA KOAOHKA B
oTueTa 3a (pmHAHCOBOTO chCcrogHme KbM 31.12.2024 r. — 01.01.2023 r., HayasoTO HA
CpaBHUMUA IIEPUOA), AKO KAACH(PHUKAIUATA HA IIACUBHUTE KATO TEKYIIH HWAU
HETEKYIIH Ce IIPOMEHU B PE3yATAT HA IIPHUAAraHe Ha HOBUTE M3UCKBAHUA.

v' Usmenenne na MCPO 16 Ausunr — [Tacus no AM3UHT IPU PoAakGa ¢ oGpaTen
AMI3UIHT

[Ty6auxysarno or CMCC na 22.09.2022 1.

I[Tpuero 3a npuaoxkenue B EC ceraacuo Peraament (EC) Ne 2023/2579 ot 20 noemBpu
2023 r. (Ocpunmanen Bectauk, cepus L ot 21.11.2023 r.).

IleATa HA M3MEHEHUETO € AA CE AOITBbAHAT M3UCKBAHUATA 32 CIETOBOAHOTO OTYUTAHE HA
CAEAKH 3a TIPOAaxkOa € OOpaTeH AM3HHI, IIPU KOUTO AH3WHIOBUTE IIAAINAHHUA 110 OOpPATHHA
AMI3UHT IIPEACTABAABAT IIPOMEHANBU AM3WHIOBU ITAQIIAHHA, KOUTO HE 3aBHCAT OT MHAEKC HAH
IIPOIEHT (M HE Ca IIO CBINECTBO (DUKCUPAHU AHSHHIOBU IIAAINAHUA), IIOPAAH KOETO HE ca
BKAFOYEHH B ITBPBOHAYAAHATA OIIEHKA Ha I1aCHBA ITO AM3MHIA U HA AKTHBA C IIPABO HA IIOA3BaHE
IIPU IIPOAABAYA AUSHHIOIIOAYYATEA.

Wamenernero Ha MCPO 16 moike Aa ce pasrAeKAa KaTO ITO-HATATBHIITHO Pa3BUTHE Ha BBIIPOCA,
pasraeaan o1 KPMC®O B T'eakyBateano perrenue ot M. rouu 2020 r. ¢ massanue ,,IIpoaaxoa ¢
0OpaTeH AM3HUHI C IIPOMEHAUBH IIAAIIAHHUA .

Namenennero ma MCPO 16 3acAra eAMHCTBEHO CYETOBOAHOTO OTYHUTAHE IIPH IIPOAABAY

AmsnHTOIIOAy4YaTeA. He ce mpomeHs c4eTOBOAHOTO OTYMTAHE HA KYITyBa4a AH3HHIOAQTEA.

HN3menennero Ha MCP®O 16 BAu3a B cHAa 32 TOAUIIHHM OTYETHH IIEPUOAU, 3AIIOYUBAIIU
Ha uAu caep 01.01.2024 r., xaro ce pasperrasa mmo-panHo npuaarase (nap. BII).

v' Usmenenne na MCC 7 Otuer 3a napuunute nororm u MC®O 7 ®unancosu
HHCTPyMeHTH: ortoBecTABaHe — CiopasymeHus 3a (pMHAHCHPaHE HA IAAIAHUATA
KBM AOCTABUHUILINTE

[TyoaukyBann or CMCC na 25.05.2023 1.

Ipuern 3a npuaoxenne B EC cpraacuo Peraament (EC) Ne 2024/1317 or 15 mait 2024
r. (Odummasen sectauk, cepus L ot 16.05.2024 1.).

[leaTa HAa H3MEHEHHATA € Ad CE AOOABAT HOBHU HM3NUCKBAHHA 34 OIOBECTABAHE H
IIOSICHEHHA B PAMKHTE HA CBINECTBYBAIINTE M3UCKBAHUA 34 OIIOBECTABAHE, TaKa dYe Aa Ce
IIPEAOCTABH KAYECTBEHA M KOAMYECTBEHA WMH(MOPMANHA OTHOCHO CIIOPAa3yMEHHATA 32
puHAHCHpaHE HA IAAIAHUATA KbM AOCTABYHIIUTE, KOETO IIO3BOAABA HA IIOTPEOHTEAHTE AQ
omeHAT edeKra HA TAKABA CIIOPA3yMEHUA BBPXY MACHBUTE U IIAPUYHHUTE IIOTOIM Ha
IIPEAIIPUATHETO, KAKTO B BbPXY HETOBATa N3AOKEHOCT Ha AUKBHACH PHCK.

ITpes aexemspu 2020 r. KPMC®PO nybaukyBa TBHAKYBATEAHO pEILECHHE C Ha3BAaHME
,Cropasymenus 3a ¢uHaHCHpaHe Ha Bepurata Ha AocrtaBku — OOparen dakropunr<l7 B
OTrOBOP Ha BBIPOC OT aTCHINA 32 KPEAHTEH PEHTHHI OTHOCHO MH(OPMAINATA, KOATO TpAOBa
A2 ObAE TIPEAOCTABEHA BBB (DMHAHCOBHTE OTYETH 32 AOTOBOPEHOCTH Ha IPEAIPHATHETO 32
dpuHAHCHpaHE HA IAAINMAHUATA KbM AOCTABYUIINTE.

Borpexkn ToBa 3ammTEpecyBaHHMTE CTpaHM, M HaH-BeYe MHBECTHTOPHTE, Ca
nadopmuparn CMCC, ge Oe3 11eAeHaCOYEHN U3MEHEHHUA Ha CHIIECTBYBAIIIUNTEC N3UCKBAHUA 32
OIIOBECTABAHE ITOTPEOHTEANTE MOKE AAd HE IOAYYAT AHMPEKTHO OT (PHHAHCOBHTE OTYETH
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nHOpMAIUATA, OT KOATO CE HYKAAAT, 33 Aa pasdepar edekra OT CHOpa3yMEHHATa 32
dprHAHCHpaHE Ha IIAAINAHHUATA KbM AOCTABYHITHTE, M CACAOBATEAHO OHMXa MOTAM A ObAAT
BB3IPEIATCTBAHN IIPU HU3BBPIIBAHE HA CPABHUTEAEH AHAAU3 IO OTHOIIECHUE Ha PA3AUIHHU
npeanpusatua. 3atoba CMCC e manpasua namenenus Ha MCC 7 Order 3a mapu9HATE ITOTOITH
n MCOPO 7 @uHaHCOBM HMHCTPYMEHTH: OIOBECTABAHE, C KOHTO Ad C€ AOITBAHAT
CBINECTBYBAIIIHTE H3UCKBAHIA 32 OITOBECTABAHE.

HNsmenenuara sza MCC 7 u MC®O 7 BAu3ar B CHAA 34 TOAUNIHU OTYETHHU
nepuoAm, 3amouBamu Ha uam caeA 01.01.2024 r. , xkaro e pasperreHo IIO-paHHO
npusarage (MCC 7, map. 62).

ITosBoasiBA ce 3a TOAMIINHHA OTYETEH IIEPHOA, B KOHTO HPEAIPHUATHETO IIPHAAra
n3menenuaATa 3a wppsu rpT (MCC 7, map. 63):

a) Aa He OITOBECTABA CPAaBHUTEAHA HH(POPMALIHS;

0) Aa He orroBecTsBa HHMOpPMaLNsA, TOco4YeHa o-rope B T. 3(B) 1 3(I), KbM HAYAAOTO Ha
TO3U FOAUIIIEH OTYETEH IIEPUOA; K

37

B) Aa HE IIPEAOCTaBA HM3NCKBaHHTE orosectsBanud B rmap. 443 ma MCC 7 3a Bcekn
MEKAMHEH (DHHAHCOB OTYET.

CriopeA ropHuTE HM3HCKBAHHUA, aKO IPEAIPHATHETO HE IIPHAAra OT IIO-paHHA AaTa
M3MEHEHUATA, ITbPBUAT (PHHAHCOB OTYET, B KOHTO CAEGABA T€ Aa ODBAAT OTpa3eHH, €
dpuaancoBuAT order 3a 2024 r. B TakbB cAyUall IPEAIIPUATHETO HE € 3aABAKEHO Ad OITOBECTH:

— cpaBHUTEAHATa MHQOpPMAIUA 3a npeacrasern epuoan upean 01.01.2024 r. (1.e. kpMm
31.12.2023 r.);

— IAQTEHHUTE CYMU OT CTPaHa Ha IIPEAOCTaBHANTE (DUHAHCHPAHE, KAKTO U AHAITA30HA Ha
maaexuTe Ha mAamrage koM 01.01.2024 r.;

— M3UCKBaHATA MH(MOPMAIIHA CIOPEA U3MEHEHHATA IO OTHOIIIEHNE HA BCEKH MEKAHMHEH
rrepuoA ot 2024 r.

[Ipeanpusaruero mpuaara onosecTABaHuATa BbB (buHaHcoBudA otdeT kbpM 31.03.2024r. °

M3scuaBa ce, 9e OIITMU Ha KOHTPAreHTa, KOUTO OMXa MOTAM Ad AOBEAAT AO YPEKAAHE HA

ITACHBA YPE3 IIPEXBBPAAHE HAa HHCTPYMEHTH Ha COOCTBEHUS KAITUTAA Ha IIPEAIIPHATHETO,

HE 3aCAraT KAaCH(PUKAIIUMATA Ha ITACHBA KATO TEKYIIl MAHM HETEKYI E€AHMHCTBEHO aKO

OIIIIUATA CE IIPU3HABA KATO HHCTPYMEHT HAa COOCTBEHHA KAITHUTAA;

* Vrouussa ce KAaCI/I(pI/H_II/IpaHCTO Ha I1aCHUB, HPOI/ISTI/I"IZIH_I OT 32EMHO CHOpaSYMCHI/IC C
AOTOBOPHM KAAY3H, KATO TCKYIIl MAH HCTCKYIIIL;

'OHPCASA}IT Ccc OITOBECTABAHUATA B ITOACHHUTECAHHUTE HpI/IAO)KﬁHI/IH, KoraTo
HpCAHpI/IHTI/ICTO nMa 3aCMHHU CHOpaSYMCHI/IH C AOFOBOPHI/I KAQy3H, KOHTO Omxa MOrAu Aa
H3UCKBAT ITACUBBT Ad CTAHC M3HUCKYEM B PAMKHUTC HAa ABAHAACCCT MCCCIIA CACA Kpas Ha OTYCTHHA
TICPHOA.

KbM AataTa Ha OAOOpEHHE Ha TO3H CAMOCTOATEAEH (DMHAHCOB OTYET Ca IYOAUKYBAHH HOBH
CTAHAAPTH, U3MEHECHUA U PAa3fACHEHHA KbM CHINECTBYBAIIM BEYE CTAHAAPTH, HO HE Ca BAC3AU B
cuAa uAn He ca npuern or EC 3a domnancoBaTa roauna, 3anousaria Ha 1 anyapu 2024 1., u He
ca OMAM IIPHAOKEHH OT IIO-paHHAa AaTa OT ApPyKecTBOTO. PBKOBOACTBOTO OYaKBA BCHYKHU
CTAHAAPTH U HM3MCHEHHUA Ad OBAAT IPUETH B CYCTOBOAHATA IIOAUTHKA Ha APYKECTBOTO IIpE3
ITbPBHA TIEPHOA, 3aITOYBAII] CACA AATAaTa HAa BAHM3aHETO UM B cuAa. Mudopmanmsa 3a tesm
CTAaHAAPTH M N3MEHEHHSA € IIPEACTABEHA ITO-AOAY.
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4. CueTOBOAHA TOAMTHUKA
4.1. OO01mM oAOKEHUA

Haii-3paummuTe CUETOBOAHHM ITOAUTHKH, IIPUAATAHU IIPU M3IOTBAHETO HA TO3H CAMOCTOATEAEH
pUHAHCOB OTYET, Ca IPEACTABEHH IIO-AOAY.

OuHAHCOBHUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIAIINTE 32 OLICHABAHE HA BCHYKI BUAOBE
aKTHBH, ITACUBH, IIPUXOAU M pa3xoAn cbraacio MCQO. basure 3a olleHKa ca OIIOBECTCHH
ITIOAPOOHO IO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHUSA OTYET.

CAeABa Aa Cc€ OT6CAC}KI/I, uc HpI/I HN3TOTBAHETO HaA HPCACTQ.BCHI/IH CbI/IHaHCOB OT4YeT Ca
H3IIOA3BAaHN CIECTOBOAHM OICHKHU M AOITYCKaHMAA. BT)HPCKI/I ve T€ Ca 6213HpaHI/I Ha I/IH(pOpMaHI/Iﬂ,
IIPEAOCTAaBCHA HA PBKOBOACTBOTO KbM AaTaTa HA HU3TOTBSAHC HaA (pI/IHaHCOBI/I}I OTYCT, PCAAHUTC
peSyATaTI/I MOTaT Aa CE pasAanBaT OT HAIIPpaBCHUTC OIICHKH 1 AOITYCKaHHAI.

4.2. TIpeAacTaBAHEe HA CaMOCTOATEAHUA (PUHAHCOB OTYET

®unancosuAr order e npeacrabeH B cporBerctBue ¢ MCC 1 ,IlpeacraBine Ha puHaHCOBH
otuern’’ .

Apy'}KCCTBOTO IIPCACTaBA OTYCTA 32 nedanbaTa UAU 33I‘y69.T9. n Apyrus BCEOOXBATEH AOXOA B
CAHCH OTYET.

B oryera sa CpI/IHaHCOBOTO CbCTOAHME CE€ HpeACTQ_BHT ABa CpaBHI/ITCAHI/I HCpI/IOAﬁ., KoraTto

ApyxecTBOTO:

a) IPpHAara CYETOBOAHA IIOAHTHKA PETPOCIICKTUBHO;

0) IPEU3INCAABA PETPOCIIEKTHBHO O3UITUU BbB (PUHAHCOBUA OTYET; HAU
B) IpeKAACH(PUIIIPA ITO3UIINN BB (DUHAHCOBUA OTYET

1 TOBAa UMa CBHIIIECCTBCH C(peKT BBpxy I/IH(pOpMaHI/Ii[Ta B OTYE€TAa 34 (pI/IHaHCOBOTO CbCTOAHME KbM
HAYaAOTO HA IIPCAXOAHMS IICPHOA.

[Ipes Tekymmns mEPHOA HE € € U3BBPIICHA PEKACAHM(PUKAIMA HA ITO3UINN B CPABHUTCAHATA
nH@OMAIIHA.

4.3. MuaBecTUIIUH B ABIIEPHH, ACOIMHUPAHNA U CHBMECTHU IIPEATTPUATUS

ABIIEPHH HPEAIPHATHA Ca BCHYKMA IIPCAIPHUATHA, KOUTO CE HAMHPAT IIOA KOHTPOAa Ha
Apyxectsoro. Haaurte e KoHTPOA, KOTaTo APyKECTBOTO € M3AOKEHO Ha, HAU HMMa IIPaBa BBPXY,
IIPOMEHAMBATA BB3BPBINAEMOCT OT HErOBOTO Yy4YacTHE B IIPEAIPHUATHETO, B KOETO €
MHBECTHPAHO, M HMa BB3MOKHOCT A2 OKakKe BB3ACHCTBHE BBPXY Tasd Bb3BPBIIAEMOCT
ITOCPEACTBOM CBOHMTE IIPABOMOIIHA BbPXy IIPEAIPHUATHETO, B KOETO € HHBecTHpaHo. B
CaMOCTOATEAHNA (DHHAHCOB OTYET Ha APYKECTBOTO HHBECTUIIHHTE B ABIIECPHH IIPEAITPHATHA CE
OTYHTAT II0 CEDECTONHOCT.

Apy)KCCTBOTo OPU3HABA AUBHAEHT OT ABIIEPHO HPEANPHUATHE B rmedanbara MAM 3aryOara B
CBOUTE CAMOCTOATEAHUA (PHHAHCOBH OTYETH, KOIaTO OBAE YCTAHOBEHO IPABOTO MYy Ad HOAYIH
AUBHACHTA.

CbBMECTHO OpCAIIpHATHIC € AOTOBOPHO CIIOPAa3yMCHHC, IIO CHAATa HAa KOCTO APY)KCCTBOTO "u
APYyTH HE3aBHCHMM CTpaHI/I C€ 3a€MaT CbC CTOIIaHCKa ACﬁHOCT, KOATO ITOAACKH HAa CbBMECTCH
KOHTPOA. I/IHBeCTI/IHI/II/ITC B CBbBMCCTHH IIPCAIIPHUATHS CC OTIUTAT 110 CIIPABCAANIBA CTOMHOCT .

AconnupaHH ca TE3W NIPEANPHATHA, BBPXY KOUTO APYKECTBOTO € B CBhCTOSHHE Aa OKa3Ba
3HAYUTEAHO BAUAHHE, HO KOHTO HE Ca HHTO ABIICPHH IPEANPHUATHA, HHUTO CbBMECTHO
KOHTPOAHPAHU IIPEAITPUATHS.
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ApyXecTBOTO IIpU3HABA AMBHACHT OT CBBMECTHO KOHTPOAHPAHO IPEAUPHATHE HAH
ACOITMUPAHO IPEAIIPUATHE B IIeYaADATa MAHM 3arydoaTa B CBOMTE CAMOCTOATEAHH (PUHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY A IIOAYYIH AUBHACHTA.

4.4. CaeAKH B Uy>KAECTPAHHA BAAYTA

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BAAyTa HA APYKECTBOTO 11O
ounmasHuA OOMEHEH KypC KbM Aarata Ha CAeAkarta (oOsBeHus (UKCHHT Ha bbArapcka
HapoAHa Oamka). IlewaaOmre m 3aryOmre OT KypCOBH PAa3AHKH, KOUTO BDB3HHKBAT IIPH
VPEKAAHETO HA TE3U CACAKH M IIPEOLCHABAHETO HA HAPHUYHHUTE MO3HIIMH B UyKACCTPAHHA
BAAYTA KbM Kpaf Ha OTYCTHHA IIEPHOA, CE IIPU3HABAT B I1e9aA0aTa HAH 3ary0ara.

HemapuaapnTe 103Uy, ONeHABAHA 110 HCTOPHUYECKA IIEHA B IY/KACCTPAHHA BAAYTA, CE€ OTYHTAT
10 OOMEHHHSA KypC KbM AaTaTa HAa CACAKara (He ca mpeorenenn). Hemaprmyanure mosummm,
OILICHABAHU 110 CIIPABEAAUBA CTOMHOCT B UY)KACCTPAHHA BAAYTA, CE OTIHTAT IO OOMEHHHSA KyPC
KBM AQTATa, HA KOATO € OIIPEACACHA CIIPABEAAHBATA CTOMHOCT.

4.5. ITpuxoan

[IpuxoauTe BKAFOYBAT IPUXOAH OT IIPOAQKOA M OT IIPEAOCTaBsHe Ha ycAyru. Ilpmxoamre or
OCHOBHHTE YCAYTH Ca IIPEACTABEHN B rtosicHenns 22, 24, 25, 26.

HpI/IXOAI/ITC CE oncHABAT IIO CHpaBCAAI/IBﬂ CTOMHOCT Ha IIOAYYICHOTO HAH IIOAACKAIIOTO Ha
IIOAyYaBaHC BB3HATPAKACHHE, KATO HC CC BKAIOYBAT AAHBK AO6aB€Ha CTOI‘/‘IHOCT, BCHYKII
prrOBCKI/I OTCTBIIKM 1 KOAMYCECTBCHU pa69.TI/I, HaHpaBCHI/I oT APYH{CCTBOTO.

HpI/IXOAbe ce HpI/ISHaBa, KOraTo Ca U3II'bAHCHH CACAHHUTE YCAOBHA:

e  (Cymara Ha IPUXOAQ MOXKE Ad ObAE HAAEKAHO OIICHEHA;

e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CACAKATA Ad O'BAAT IIOAYUCHH;

e HampaBenure pasXxOAH HAHM TE3H, KOUTO IIPEACTOH A O'bAAT HAIPABEHM, MOIaT HAACKAHO
A2 OBAAT OIICHEHU;

o KPI/ITCPI/H/ITC 3a HpI/ISHaBaHe, KOHUTO Ca CHCLII/ICpI/I‘IHI/I 3a BCAKAa OTACAHA ACfIHOCT Ha
APY)KCCTBOTO, ca msmbAHeHU. Te ca OHpeACAeHI/I B 3aBHCHMOCT OT HpOAYKTI/ITC AN
YCAYTHUTEC, IIPEAOCTABCHN HA KAMCHTA, 1 HAa AOTOBOPHHUTE YCAOBHA, KAKTO Ca M3AOXKCHU IIO-
AOAY.

4.5.1. IIpmxoau, KOUTO C€ MPU3HABAT KbM OIPEACACH MOMEHT
ITpoaa>x6a Ha cTokmM

HPI/IXOA’I)T oT HpOAa)K6aTa Ha CTOKH CC IIpHU3HAaBA, KOIaTO APY'}KCCTBOTO ¢ IPEXBBPAHAO HaA
KyItyBa4a KOHTpOAa BT)pxy HPCAOCTaBCHI/ITC croku. Cumra CE, Y€ SHAYMMHUTEC pI/ICKOB€ M ITIOA3H Ca
TIPEXBBbPACHHN HA KYITyBa49a, KOraTO KAMCHTDBT € IIPUCA CTOKHUTE Oes BB3paKCHHUC.

4.5.2. IIpmxoau, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO
ITpeaocTaBaHe HA ycAyTH

HPI/IXOAI/ITC OT YCAYIH CC HpI/ISHaBaT, KoraTo KOHTpOA”bT B%pxy IIOA3HUTE OT HPCAOCTQBCHI/ITG
YCAYTHTC € IIPEXBBPACH BBPXY ITOA3BATCAA HA YCAYTHTC. HpI/IXOA CC IIpHU3HAaBa C TCYCHHC HA
BpCMCTO Ha 0232 U3ITbAHEHUE HA OTACAHUTE 3AADAKECHUA 324 U3ITbAHCHUC.
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HpHXOA”bT OT HaeMH OT IIPCAOCTABAHC HA HWHBCCTUIHNOHHH HNMOTH HaA APY)KCCTBOTO IIO
AOTOBOpPH 32 OIICPATHUBCH AW3HHI CC IIPHU3HABA Ha 0a3a Ha AMHEHUA MCTOA 3a IICpHUOAA HA
AMI3HWHIA.

4.5.3. TIpuxoAu OT AMXBH ¥ AUBUAEHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKyIIO IIO METOAA Ha CCpCKTI/IBHI/IH AWUXBCH IIPOILICHT.
HPI/IXOAHTe OT AUBUACHTH C€ IIPMU3HABAT B MOMCHTA HA Bb3HUKBAHC HA IIPABOTO 32 IIOAYYIaABAHC
Ha ITAAIIIAHETO.

4.5.4. Ilpuxoau ot puHAHCHpAHE

[TepBoHa9aAHO (DUHAHCHPAHHATA CE€ OTYNTAT KATO IIPUXOAH 332 ODACIIN IIEPHOAH
(puHanCcHpane) KOraTo mnMa 3HAYHTEAHA CHTYPHOCT, de ApPyKecTBOTO Ime IMOAyYH
pUHAHCHPAHETO U IIIE U3IIBAHU YCAOBHUATA, IIPH KOUTO TO € oruycHaro. PuHancupane, meAfIo
Aa obesmmerr ApyKeCTBOTO 3a TEKYIIO Bh3HUKHAAU PA3XOAH CE IIPU3HABA KATO IIPUXOA B CHIIHA
IIEPHOA, B KOHTO Ca BB3HUKHAAH pasxoaure. (PuHAHCHpAHE, IEAAIIO Aad KOMIICHCHPA
ApyKecTBOTO 3a HAIIPABCHH Pa3XOAH IO IIPUAOOHBAHE HA AKTUBH, CC IIPU3HABA KATO IIPUXOA OT
dpuHAHCHpaHE IPONOPIIMOHAAHO Ha HAYHUCAEHATA 32 IIEPHOAA AMOPTH3AIUA HA aKTUBHIE,
IIPUAOOHUTH C IIOAYIEHOTO (DUHAHCHPAHE.

4.6. AKTUBH U ITACHBU II0 AOTOBOPHU C KAUECHTH

APY)KCCTBOTO HpI/ISHaBa AKTHUBH I/I/I/IAI/I ITaCuBHU IIO AOFOBOP, KOorato €AHa OT CTpaHI/ITC 10
AOFOBOpa € MU3IIbAHHMAA 32aADBAKEHHATA CH B 3aBHCHMOCT OT Bp"bSKélTél MECIKAY ACﬁHOCTTa Ha
OPCAIIPHUATHCTO M ITAAIMIAHCTO OT KAMCHTA. Apy'}KCCTBOTO TIPCACTaBA OTACAHO BCSIKO 6€3yCAOBHO
IpaBO HA Bb3HATPAKACHHEC KATO B3CMaHC. Bsemamne e 663yCAOBHOTO IpaBoO HaA HpCAHpI/IHTI/ICTO Aa
IIOAYYIH BT)SHana)KAﬁHI/Iﬁ.

[TacuBu mo AOFOBOp cc HpI/ISHaBaT B OTYECTA 32 (pI/IHaHCOBOTO CBbCTOAHME, AKO KAHMCHT 3aITAaIlia
BB3HATPAKACHUC HAN APYKECTBOTO MM IIPABO HA BB3HATPANKACHHC, KOCTO € 663yCAOBHO, TIpeAn
Aa € HpeXB"prCH KOHTpOAa BBpxy CTOKaTa MAH YCAyraTa.

Apy}KecTBOTO HPI/ISHaBa AKTHUBHM IIO AOFOBOp, KOrato 3aAbAXKEHHMATA 3a MHM3IITbAHCHHEC Ca
YAOBACTBOPCHI/I " ITAAITAHETO HE € ADBAKHMO OT CTpaHa HA KAMEHTa. AKTUB IIO AOFOBOP c
OpaBOTO HA HIPCAIIPUATHCTO Ad IIOAYYIH BB3HAIPAKACHHC B 3aMfAHA HA CTOKHTC HAN YCAYIHTC,
KOHUTO HPCAHPI/IHTI/ICTO c HPCXBBPAKAO Ha KAHCHT.

[TocaeaBarmo ApyKecTBOTO OIIpEACAA pa3Mepa Ha OOE3IIEHKaTa 32 aKTUB II0 AOroBOpa B
cporBerctBue ¢ MCPO 9 |, PunaHcOBU HHCTPYMEHTH .

4.7. OnepaTuBHU Pa3X0AU

OHCpaTI/IBHI/ITC paSXO,A,I/I cc HpI/ISHaBaT B mmevyaAbaTa mAM 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHUTC
AW HA AaTaTa HAa Bb3HUKBAHCTO HMM.

Koraro pasxoauTe HE OTTOBAPAT HA YCAOBHATA 32 Pa3CPOYBAHE CHIAACHO H3UCKBAHHUATA HA
MC®O 15, cprmure ce IPU3HABAT KATO TEKYIIH B MOMEHTA Ha BH3HUKBAHETO UM KATO HAIIPHMEP
HE C€ OYaKBa A2 ObAAT BB3CTAHOBEHU HAU IIEPUOABT HA PA3CPOUBAHETO UM € AO €AHA TOANHA.
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4.8. Pa3xoAu 3a AUXBH U Pa3X0AU IO 3a€MH
PaszxoauTe 32 AMXBH Ce€ OTYHTAT TEKYIIO IO METOAA Ha €(DEKTUBHUA AUXBEH IIPOIICHT.

Pasxoamre 1O 326MH OCHOBHO IIPEACTABAABAT AHMXBH IO 3aemute Ha ApyxectBoro. Berraku
Pa3XOAM IO 32€MH, KOHUTO AHPEKTHO MOTAaT Aa OBAAT OTHECEHH KbM 3aKyIyBaHETO,
CTPOMTEACTBOTO HAM IIPOM3BOACTBOTO Ha CAMH OTTOBApPAIN HA YCAOBHATA aKTHB, CC
KAITNTAAUZAPAT TIPE3 IIEPUOAA, B KOHTO CE OYAKBA AKTHBBT Ad ObAC 3aBBPIICH U IIPUBCACH B
TOTOBHOCT 32 H3ITOA3BAHE HAHM TPOAaxKOa. OCTaHAAHTE PAa3XOAH IIO 3a€MH CAEABA Aa Ce
IIPU3HABAT KATO PAa3XOA 32 IIEPHOAA, B KOWTO Ca BB3HUKHAAH, B OTYETA 33 II€YAANOATA HAH
3arybaTa U APYTUsA BCEOOXBATEH AOXOA.

4.9. MammmHN U1 APYTH ABATOTPAHA aKTUBH

Mamuanre B APYTHTE ABATOTPAHHHU AKTHBH (IIAOAOHOCHHTE pPACTEHHA) C€ OLEHABAT
I'bPBOHAYAAHO II0 CEOECTOMHOCT, BKAIOUBAIIIA I[CHATA HA IIPHAOOUBAHE, KAKTO 1 BCHYKH IIPEKH
Pa3sXOAHM 32 IIPUBEKAAHETO HA aKTHBA B PADOTHO ChCTOAHHUE.

ITocAeABaImoTO OICHABAHE HA MAIIMHUTE M IIAOAOHOCHHTE PACTCHHUSA CE€ M3BBPIIBA 10 [ICHA HA
IIPUAOOMBAaHE, HAMAACHA C HATPYIIAHNTE aMOPTHU3AIMH U 3aryom OoT oOesrenka. Hampasennre
OOE3IIEHKH CE OTYMTAT KAaTO Pa3XOA H CE€ IPU3HABAT B OTYETA 3a IT€9aADaTa MAM 3arydbata U
APYTHSA BCEOOXBATEH AOXOA 32 CHOTBETHHSA IIEPHOA.

HOCACAB’&H.[I/ITC pasxoAmn, CBBp3aHM C OIIPCACACH AKTHB OT MMOTH, MAINHUHH, CBOPBKCHUA H
ITAOAOHOCHHA paCTCHI/IH, cc HpI/I6aBHT KbM 0OaA2HCOBATA CyMa Ha aKTHBa, KOIraTO € BEPOATHO
Apy)KCCTBOTO Ad HMAa HNKOHOMHUYCCKH IIOA3M, HAABHIIIABAIIII H”prOHa‘IaAHO OII€CHEHAaTa
C(pCKTI/IBHOCT Ha CbIIECTBYBAIMA AKTHB. Berruku Apyrn ITIOCACABAIITH paSXOAI/I cc HpI/ISHaBaT 3a
PasxoA 3a IIEPHUOAQ, B KOMTO ca HaIIpaBCHH.

OcrarbyHATa CTOMHOCT U IIOAE3HHAT KHUBOT HA MAIIMHHUTE I ITAOAOHOCHHUTE PACTCHHA CE
HPCHCHHBHT oT p”bKOBOACTBOTO KbM BCAKA OTYECTHA AAaTa.

MaruHuTe ¥ IAOAOHOCHU PACTEHUsA, IPUAOOUTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMopTH3HMpaT Ha 0232 HA OYAKBAHHA ITOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CpaBHEHHE C ITOAOOHH COOCTBEHH aKTHBH Ha ApPYKeCTBOTO, MAM Ha 0a3a Ha AM3HUHIOBHA
AOIOBOp, 4KO HETOBHUAT CPOK € ITO-KPaTbK.

AMOpTI/IBHHI/IHTa MAIIIMHHUTE M IIAOAOHOCHUTEC paCTCHI/IH CE€ MH3YHCAfBA, KATO CE€ M3IIOA3Ba
AMHEUTHUAT MCTOA BBPXY OIICHCHUS ITOAC3CH XKXMUBOT HA OTACAHUTC I'PYITH AKTHUBH, KAKTO CACABA:

° Kommrorpn 2 TOAUHU

e [IroaoHOCHHU pacTeHHA 15 roaman

[Tewanbara mAn 3arybaTa OT IPOAAKOATA HA MAIIMHH M IIAOAOHOCHH PACTEHHUS CE OIPEACAd
KaTO Pa3AHMKA MEKAY ITOCTBIIACHHUATA OT IIPOAAKOATa M OAAAHCOBATA CTOMHOCT HA aKTHBA U CE

[IPU3HABA B OTYETA 32 IIeYaADaTa MAU 3ary0aTa U APYrHs BCEOOXBATEH AOXOA Ha PeA ,,Ilewanta/
(3ary0a) ot mpoaakba Ha HETEKYIIN aKTUBH .

M30paHuaT mpar Ha CBIIECTBEHOCT 32 UMOTHTE, MAIINHUTE, ChOPBKEHUATA U IIAOAOHOCHUTE
pacrenns Ha ApyxectBoto e B pasmep Ha 700 AB.

4.10. TecroBe 3a 06e31eHKA HA MALIIIHHU U APYTH ABATOTPAiHH aKTUBU

[lpm m3umcassame pasmepa Ha obesmeHkata ApPyxecTBOTO AeHHHpA HaH-MaAKaTa
pasTpaHUYMMa IPYIIA AKTUBH, 34 KOATO MOTAT Ad OBAAT OIIPEACACHH CAMOCTOATEAHH IIAPUIHU
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ITOTOIM (€AMHHNIIA, TEHEPHPAIA ITAPHYHH HOTOIHN). B pesyaTar ma TOBa HAKOM OT aKTHBHTE
IIOAAGKAT Ha TECT 32 ODE3IEHKA HAa HMHAHUBHAyaAHAa 0a3a, a APYIHM - Ha 0a3a Ha EAMHHIIA,
reHepupala IIapuIHU IIOTOLH.

Benukn aktuBu n CATHUIIN, FCHCpHpaH_[I/I IIapUYHH IIOTOIHM, CE TCCTBAT 3a 0663H€HK21 ITIOHC
BEAHDBX TOAHUIITHO. Beuuku APyTH OTACAHH AKTHUBU HAW CAWMHUIIM, TCHCPUPAIIN ITAPpUYIHU
II0TOIIM, CE€ TECTBAT 324 OGCSHCHK&, KOIATO CBOHUTHUS HAH IIpoMAHA B obcToATEACTBATA
I/IHAI/IKI/IpaT, e TAXHATA DAAAHCOBA CTOMHOCT HE MOXKE Aa 6T)AC BB3CTAaHOBCHA.

3a 3aryba oT OOE3IIeHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AGACH aKTHB
HAW €AHMHHIIA, TCHEPHUPAINA TAPUIHH ITOTOIH, IIPEBHUINABA Bb3CTAHOBHMATA UM CTOHHOCT, KOATO
€ ITO-BHCOKATA OT CIIPABEAAHBATA CTOHHOCT, HAMAACHA C PAa3XOAWTE IIO IIPOAAKOA HA AAACH
aKTUB, W HEToBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTpeOa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YNCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHMIIA, TCHEPHUPAITA TAPUIHH ITOTOIH, U OIIPEACAA ITOAXOAAIIUA AMCKOHTOB (DAKTOpP C IieA
KAAKYAHUpPAaHE Ha HACTOAINATA CTOHHOCT Ha TE3W IAPHUYHU HoTonn. AaHHHTE, H3IIOA3BAHU IIPU
TECTBAHETO 3a OOE3IICHKA, Ce Oa3mpaT Ha IIOCACAHHA OAODOpeH Oroaxer Ha ApyxKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C IIEA CAUMHUHHpPAHE Ha e(PEKTa OT OBACIINN PEOPraHM3AIINN U
3HAYUTEAHU ITOAOOpEHHA Ha aKTuUBH. AMCKOHTOBHTE (DAKTOPU CE OIPEACAAT 32 BCAKA OTACAHA
EAMHHIIA, TCHEPHUPAIIA IAPUIHHI IIOTOIH, U OTPA3fABaT ChbOTBETHHA UM PUCKOB IIPOMHA, OIIEHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aFY6I/IT€ oT 0663H€HK9. Ha CAMHHIA, TCHCPHUPAIIA ITAPUYIHH IIOTOIIH, CE ITIOCOYBAT B HAMAACHHUC
Ha OaAaHCOBATA CyMa Ha aKTHUBHUTE OT Ta3nd CAMHHUIIA. 32 BCHYKU AKTHUBU HA APY)KCCTBOTO
p”bKOBOACTBOTO HpCHCHHBa IIOCACABAIIIO AAAM CBIIECTBYBAT HMHAMKAIIMI 34 TOBA, 9C 3ary6aTa oT
O6€3HCHKa, Ipu3HATA B IIPECAXOAHH IT'OAMHH, MOJKE BCYC Ad HEC CBIICCTBYBA MAH Ad ¢ HAMAaACHA.
O6CBL[€HK2., IpU3HATA B IIPECAXOACH IIEPHOA, CC BB3CTAHOBABA, aKO BBH3CTAHOBHMMATA CTOMHOCT
Ha CAMHHIIATA, reHepHpama HapI/ILIHI/I IIOTOIIM, HAABHIIIABA HENHATA 0DAAAHCOBA CTOMHOCT.

4.11. TeBEeCTUIIMOHHU UMOTH

AP}UKCCTBOTO OTYHNTA KATO HHBECTHIIMOHHH HNMOTH 3C¢MH H CIPaAHd, KOHUTO CE€ ABpPKaAT 32
IIOAyYaBaHE Ha HpI/IXOAI/I OT HaEM I/I/I/IAI/I 32 YBCAHMHYCHHC Ha KallkuTaAa IIO MOACAa Ha
CIIpaBEAAHBATA CTOIHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH C€ ONICHABAT II'BbPBOHAYAAHO IIO C€6€CTOI>‘IHOCT, BKAFOYBAIIIA
IIOKYIIHATA IICHA MW BCHYKHM PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHH C HHBCCTUIIHOHHUA HMOT,
HaHpI/IMep XOHOpapI/I 3a HpaBHI/I YCAYIH, AAHBIIH II0 HpCXB"pr}IHC Ha IMOTa U ApyrI/I paSXOAI/I
ITIO CACAKaATA.

I/IHBCCTI/IL[I/IOHHI/ITC NMOTH C€ IIPpEONLCHABAT HA T'OAHWIIIHA 0432 W Cce BKAIOYBAT B OTYETA 32
q)HHaHCOBOTO CbCTOAHHNC IIO IIA3APHUTC HM cronnoctu. Te ce OIIPCACAAT OT HEC3aBHCHUMI
OIICHHUTEAH C HpOCpCCI/IOHaAHa KBaAI/I(pI/IKaLII/IH N 3HAYUTCACH HpO(pﬁCI/IOHaAﬁH OIIUT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOXKACHHUECTO HAa MHBECTUIHMOHHUTE MMOTH, 6a3npafim Ccc
Ha AOKA3aTCACTBA 32 ITa3aPpHUTC YCAOBHS.

Beska meganba mam 3aryba OT IIPOMAHA B CIIPABEAANBATA CTOHHOCT MAH OT IIPOAAKOA HA AAACH
MHBECTHIIMOHEH HMOT C€ IIPH3HaBa He3a0aBHO B redanbaTa nAm 3aryOara Ha peA ,,IIpuxoau ot
OIepaTHBHA ACHHOCT .

[TocaeaBammnTe Pa3XxOAH, CBBP3aHH C MHBECTHIIMOHHHM HMOTH, KOHTO BEYE Ca IIPU3HATH BbB
dpunancoBusa order Ha ApyKecTBOTO, ce€ IPHUOABAT KbM OAAAHCOBATA CTOMHOCT HAa HMMOTHTE,
KOT4ATO € BEPOATHO APYKECTBOTO Ad IOAYYU OBACIIU MKOHOMHYECKH ITOA3H, HAABHIIABAININ
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II'bPBOHAYAAHO OIICHCHATA CTOMHOCT Ha ChINCCTBYBAIIIUTE HMHBCCTUIMOHHM HNMOTH. Beuuku
APYyTH IIOCACABATITH p2l3XOAI/I CC IIPU3HABAT 32 PA3XOA B IICPHOAQ, B KOMTO CA4 Bb3HUKHAAIL

ApyKeCTBOTO OTIIHCBA MHBECTUIIHOHHUTE CH MMOTH IIPH IPOAAKOATA UM HAH IIPH TPAHHOTO
UM U3BAKAAHE OT YIIOTpeOa, B CAyYail Ue HE CE OYaKBAT HUKAKBH MKOHOMUYECKH H3IOAH OT
TAXHOTO OCBOOOMAaBaHe. Iledabure mAm 3aryOuTe, BB3HHKBAINN OT H3BAKAAHETO UM OT
yIIOTpeOa MAH TAXHATA IIPOAAKOA, C€ IIPU3HABAT B OTYUETA 32 II€9aA0ATA MAH 3arydaTa U APyrus
BCEOOXBATEH AOXOA U CE€ OIPEACAAT KATO PAa3AMKA MEKAY HETHHTE IIOCTBIACHHA OT
OCBODOKAABAHETO HA AKTHBA M OAAAHCOBATA MY CTOHHOCT.

[IprxoanTe OT HaeM H OIIECPATHBHUTE PA3XOAM, CBBP3aHHM C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 32 IIe9aADaTa MAN 3ary0aTa M APYIHs BCCOOXBATCH AOXOA U C€ IIPH3HABAT,
KAKTO € OIIMCAHO B nnosicHenwue 4.5.

4.12. ®dunancoBu HHcTpyMeHTH ChraacHo MC®O 9
4.12.1. Ilpn3naBaxe U OTIIHICBAHE

DUHAHCOBUTE AKTUBU U (1)I/IH2.HCOBI/ITC ITaCMBH CC IIPpHU3HABAT, KOTATO Apy'}KCCTBOTO CTaHC
CTpaHa I10 AOFOBOpHI/ITC YCAOBHUA HA (1)I/IH21HCOBI/I$[ HHCTpYMeHT.

DuHAHCOBUTE AKTUBU CE OTITHCBAT, KOIaTO AOFOBOpHI/ITC HpaBa BBpxy HﬁpI/ILIHI/ITe IIOTOIM OT
(pI/IHaHCOBI/IH AKTHUB M3THYAT MAM KOIaTO CpI/IHﬂHCOBI/IHT AKTHB M IIO CBhIIIECTBO BCHUYKH pI/ICKOBC
1 U3TOAH CC IIPEXBBPAAT.

DuHaHCOBUTE ITACHUBH CE OTIIMCBAT, KOTaTO 3aABAXKCHHETO, IIOCOYCHO B AOroBopa, ¢
H3IITbAHEHO, € OTMCHEHO UAU CpOK"bT MY € U3TCKDA.

4.12.2. Kaacndukanua 1 rbpBOHAYAAHO OIICHABAHE HA (PMHAHCOBHU AKTHUBU

[TepBOHAYAAHO (PHHAHCOBHTE AKTUBU CE€ OTYIHTAT IIO CIIPABEAAHBA CTOMHOCT, KOPHUTHPAHA C
Pa3sXOAHTE IO CACAKATA, C M3KAIOYEHHE HA (DUHAHCOBHTE AKTHBU IIO CIIPABEAAHBA CTOMHOCT
Ipes Iedasbara HMAHM 3ary0ata M THPIOBCKUTE B3EMAaHMA, KOHUTO HE CBADBPKAT CHIIECTBEH
durancoB KOoMIOHEHT. IIbpBOHaUaAHaTA OIEHKa HA (DMHAHCOBHTE AKTHBH IIO CIIPABEAAHBA
CTOMHOCT IIpe3 IedaAdaTa HAM 3aryOaTa HE Ce KOPHIHPA C PA3XOAUTE IO CAEAKATa, KOHTO Ce
OTUNTAT KATO TEKYIIN Pa3sXoAd. [IbpBoHaYaAHaTA OIlEHKA HA THPrOBCKHTE B3EMAHHUsA, KOMTO HE
CHADP/KAT CBINECTBEH (DHMHAHCOB KOMIIOHEHT IIPEACTABAABA IICHATA HA CAEAKATA CBIAACHO

MCOO 15.

B zaBucumocT ot Havuuna Ha ITIOCACABAITIO OTYHUTAHEC, CbI/IHaHCOBI/ITe AKTHUBU CC KAaCI/I(bI/IL[I/IpaT B
€AHA OT CACAHHTE KATEr OpI/II/IZ

® ABATOBU HHCTPYMCHTH 110 aMOPTHU3HUPAHA CTOI>'IHOCT;
° (pl/IHaHCOBI/I AKTHUBH I10 CHpaBCAAI/IBa CTOMHOCT HPCS nevarbaTa AU sary6aTa;

o (pl/IHaHCOBI/I AKTHUBH II0 CHpaBCAAI/IBa CTOMHOCT HpCS Apyr BCEOOXBATEH AOXOA C AU Oes
pCKAaCI/ICpI/IKaHI/Iﬂ B IedaADara mAM 3ary6aTa B 3aBUCHUMOCT AaAHM Ca ABATOBH HMAH
KaITMTaAOBH MHCTPYMCHTH.

KAaCI/ICpI/IKaHI/IHTa Ha (bI/IHaHCOBI/ITG AKTHUBH CE OHPCACAH Ha 0a3aTa Ha CACAHUTE ABC YCAOBHS:

® OH3HEC MOAEABT Ha APYKECTBOTO 32 YIIPaBACHHE HA (PHHAHCOBUTE aKTHUBH;

° XapaKTepI/ICTI/IKI/ITC Ha AOFOBOPHI/ITC HapI/I‘IHI/I IIOTOIIM HA CbI/IHaHCOBI/IH AKTHB.
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Beuukn mpuxoam M pasxoAmW, CBbp3aHH € (PUHAHCOBUTE AaKTUBH, KOHTO Ca IIPU3HATH B
regarOaTa U 3aryoara, ce BKAFOYBAT BbB (DHHAHCOBH PA3XOAH, (PUHAHCOBHU IIPUXOAH HAU APYTH
prHAHCOBM ITO3UIIMU C M3KAIOYEHHE Ha OOE3IIEHKATA HA THPIOBCKUTE B3EMaHHA, KOATO CE
IIPEACTABA HA PEA APYIU PAa3XOAH B OTYETA 32 IIeYaADaTa MAM 3arydara m APyrus BCEOOXBATEH
AOXOA.

4.12.3. ITocaeaBamo oneHABaHE HA (PMHAHCOBUTE aKTHUBU
A’bATOBH MHCTPYMEHTH 10 aMOPTH3HUPaHA CTOMHOCT

PuHaHCOBUTE aKTHBM CE OLCHABAT 10 AMOPTH3HPAHA CTOHHOCT, aKO AKTHUBHUTEC H3IIBAHIBAT
CACAHHTE KPHTEPUH U HE €4 OIPEACACHH 32 OICHABAHE II0 CIIPABCAAMBA CTOMHOCT IIPE3
reganbara u 3aryoara:

° APYAKECTBOTO YIIpaBAfIBa aKTUBHUTC B paMKI/ITC Ha OusHec MOACA, 9UATO LIEA € Ad ,Afbp)KI/I
(bI/IHaHCOBI/ITC AKTHUBU M AQ C”I)6I/Ip€l TEXHUTC AOTOBOPHH ITAPUYIHH IIOTOLIH;

L4 CBIAACHO AOTOBOPHHTC YCAOBHA HA (1)I/IH2.HCOBI/IH AKTHUB HAa KOHKPCTHHN AATH BB3HHKBAT
ITapUYHH ITOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAINAHHA IIO TAABHHUIIA M AHMXBa BBPXY
HEIIOraceHara Cyma Ha 'AaBHHIIATA.

Tasu Kateropus BKAFOYBA HEACPHUBATUBHU (DHHAHCOBH AKTHBHM KATO 3a€MH U B3EMAHUA C
dpHUKCHPAaHN HAM OIIPEACAMMH IIAAINAHUA, KOUTO HE Ce KOTHpaT Ha aktuBeH masap. Caea
ITbPBOHAYAAHOTO IIPU3HABAHE TE CE OIEHABAT II0 aMOPTH3HPaHA CTOMHOCT C M3IIOA3BaHE Ha
MeTOAa Ha edeKTuBHATa AMXBA. AMCKOHTHpAaHE HE CE M3BBPIIBA, KOraro eeKTbT OT HEro e
HEChINECTBEH. ApPYyKecTBOTO KAacHHUIIpPAa B Ta3W KATErOpUA IApHTE MU IAPUIHHTE
CKBHBAACHTH / IAPUYIHHUTE CPEACTBA, THPTOBCKUTE U APYTH B3EMAHHS, KAKTO U PETHCTPUPAHU HA
Oopcata OOAMIAIIMH, KOHTO IIPEAM Ca OHAM KAACH(PUIHIPAAH KaTO (PHHAHCOBH AKTHBI,
ABPHKAHH AO TTaAeK B cbotBeTcTBrE ¢ MCC 39.

e Tebproscku B3emaHuA

T'BProBCKUTE B3EMAHHS €A CYMH, ABAKHMH OT KAHCHTH 32 IIPOAGACHU CTOKH HAHM YCAYIH,
U3BBPINCHN B OOHMYAHHHA XOA Ha CTOIAHCKarta AcHHOCT. OOHKHOBEHO Te Ce ADBAKAT 32
YPEKAAHE B KPAaTbK CPOK M CACAOBATCAHO €4 KAACH(DUIIMPAHH KATO TEKYIIH. 1bPrOBCKUTE
B3EMAHUSA CE IIPU3HABAT ITbPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHIE, OCBEH aKO
CBABPIKAT 3HAYUTCAHN KOMIIOHEHTH Ha (puHAHCHpaHe. ApPYKECTBOTO ABPKH THPILOBCKUTE
B3EMaHUs C IIEA CHbOMPAHE HA AOTOBOPHUTE IAPHYHU IIOTOLM M CACAOBATEAHO I'Ml OLICHABA 11O
AMOPTH3HPAaHA CTOHHOCT, KATO H3IIOA3BA METOAA Ha eDEeKTUBHATA AUXBA. ANCKOHTHpaHE HE ce
U3BBPIIBA, KOTaTO e(PEKTHT OT HErO € HECHIIECTBEH.

DUHAHCOBU AKTUBU IO CIPABEAANBA CTOMHOCT IIpPe3 IIeuaAbara uAm 3aryoara

PupaHCcOBH aKTHUBH, 32 KOUTO HE € IIPHAOKHM OH3HEC MOAEA ,ADBPKAHH 32 CBOHpaHE Ha
AOTOBOPHUTE ITAPUYHU ITOTONU' MAM OHM3HEC MOAEA ,ADBPKAHH 3a CBOHpAHE U IIPOAAKOa“,
KaKTO ¥ (PHHAHCOBU aKTHBH, YUUTO AOTOBOPHHU ITAPUYHU ITOTOIH HE C4 CAMHCTBEHO IIAAIIIAHUA
HA TAQBHHIIA U AHXBH, C€ OTYHTAT IIO CIIPABEAAHBA CTOMHOCT IIpe3 IIe9aAbaTa MAHM 3aryoara.
Beuuku AepuBaTHBHI (DHHAHCOBH HMHCTPYMEHTH CE€ OTYUTAT B Ta3H KATCIOPHA C HM3KAIOYCHIIC
Ha TE3H, KOHTO Ca OIPEACACHU U ¢(EKTUBHH KATO XEAKHPAIU HHCTPYMEHTH U 332 KOHTO CE
IIPHUAAraT H3UCKBAHUATA 34 OTYUTAHE HA XEAKUPAHETO.

HpOMCHI/ITC B CIIpaBCAAHBATA CTOMHOCT Ha AKTHUBHUTE B Ta3u KaTeropuss Cc¢ OTpassBaT B
nevanbaTa u 321Fy6aT21. CHpaBCAAI/IBaTa CTOMHOCT HA (i)I/IHaHCOBI/ITC AKTHBH B Ta3u KaTCFOpI/IH cc
OIIPCACAS IPE3 KOTI/IpaHI/I IOEHU Ha aKTHUBCH naSap A t'Ip€3 H3IIOA3BAHC Ha TEXHHKH 34
OIICHABAaHE, B C/\Y"Iﬂﬁ Ye HAMA AaKTHUBCH IIa3ap.
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DUHAHCOBU AKTUBU M0 CIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA

Apyﬁ(eCTBOTO oTYnuTa (bHHaHCOBHTC AKTHUBH IIO CIIPABCAAHBA CTOMHOCT B ApyT BCeOOXBATEH
AOXOA, aKO AaKTHUBHUTE OTIrOBAPAT HA CACAHUTC YCAOBHS:

e ApYyKECTBOTO yIIPaBAfiBA aKTUBHUTE B PAMKHTE Ha OM3HEC MOAEA, YHATO IIEA € Ad ABPKHI
dpuHAHCOBUTE AKTHUBH, 32 A CHOMPA AOTOBOPHH HAPUYIHHU IIOTOIH U A4 TH IIPOAABA; I

e (CbBraacHO AOTOBOPHHTE YCAOBHA HA (DMHAHCOBHA AKTHB HA KOHKPETHH AATH BB3HUKBAT
MAPUYHA IIOTOIM, KOMTO €A EAMHCTBEHO ITAAIIAHWA HA TAABHHUIA M AWUXBH BBHPXY
HEITOraCE€HaTa CyMa HA TAABHHUIIATA.

DUHAHCOBU AKTUBU 11O CIIPpaBCAANBA CTOMHOCT IIpe3 ApyT BCEOOXBATEH AOXOA BKAKOYBAT:

e KammraroBH IIEHHH KHIDKA, KONTO HE Ca ABP/KAHM 32 THPIYBAHE M KOHTO APYKECTBOTO
HEOTMEHHMO € N30PaA0 IIPH I'bPBOHAYAAHO IIPU3HABAHE, AA IIPU3HAC B TA3H KATCTOPHS.
ToBa ca CTPATErHYECKH HMHBECTULMN M IPylaTa CYUTA Ta3H KAAaCH(DUKALINA 32 IIO-
peAeBaHTHA.

¢ ABATOBU IIEHHU KHIKA, IIPU KOUTO AOTOBOPHUTE ITAPHYHI ITOTOIN €4 CAMO I'AABHUIIA U
AWXBH, U IIEATA HA OM3HEC MOACAA HA APY/KECTBOTO 32 ABP/KAHE CE ITOCTUTA KAKTO YIPE3
ChOMpaHE HA AOTOBOPHHU IIAPUYHHU ITOTOLH, TaKa M Ype3 IPOAaKOa Ha (DHUHAHCOBUTE
AKTHUBIL.

HpI/I OCBO60){(AaBaH€TO OT KaIIMTaAOBH I/IHCTPYMCHTI/I OT Ta3u KaTCFOpI/IH BCiAKa CTOfIHOCT,
OTYCTCHA B TIpCONCHBbYIHMS pesceps Ha HHCTPYMCHTHUTC cc HpCKAaCI/IQ)I/IL[I/Ipa B
HCpﬂSHpCACACHaTa nedaAoa.

IIpu 0cBOOOKAABAHETO OT ABATOBA HHCTPYMEHTH OT Ta3H KATEIOPHA BCAKA CTOMHOCT, OTYETEHA
B IIPEOLIEHBYHNA PE3EPB HAa MHCTPYMEHTHTE CE IpeKAacuHIIpa B I1e9arOaTa HAH 3ary0ara 3a
IIEPHOAQ.

4.12.4. OGe3uenka Ha (PUHAHCOBUTE AKTUBH
ITpuaara ce MmoaAeaa 3a ,,04aKBAaHUTE KPEAUTHH 3aryou.

HpI/ISHaBaHCTO Ha KpCAI/ITHI/I 3’:11“}761/1 Bede He 3aBUCHU OT HACTBIBAHETO HAa CHOWTHE C Kpﬁ,A,I/ITHa
3’:1I'y62.. Bmecro ToBa Apy')KCCTBOTO pasrAekAa IIO-IMHUPOK CIIEKTBP OT I/IHCI)OpMaL[I/IH Ipu
OIICHKATAa HA KPCAUTHHA PHUCK U OICHABAHCTO HAa OYAKBAHUTC KPCAUTHH 3ary6H, BKAFOYHUTCAHO
MHHAAN CT)6I/ITI/IH, TEKYIIIH YCAOBHA, paSYMHI/I n HOM"I)II))KZLH.[H HpOFHOSI/I, KOHUTO BAMAAT B%pxy
O4YaKBaHaTa CT)6PIP2.€MOCT Ha 6’bA€H_II/IT€ IIApUYHH ITIOTOIX HAa MHCTPYMCHTA.

HPI/I IIPUAATAaHETO HA TA3HU ITIOAXOA, HACOYCH KbM 6"bA€H_ICTO, CC IIPaBH PA3TPAHMICHUC MCIKAY:

® (PUHAHCOBU HHCTPYMEHTH, 9YHETO KPEAUTHOTO KA4eCTBO HE CE€ € BAOIIHAO
3HAYUTEAHO CIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPU3HABAHE HMAHM HMAT HHCBK KPEAUTCH
puck (¢dasa 1)

Tyk ce BKAIOYBAT CTAOMAHN (DUHAHCOBU aKTHUBH, KOMTO HE Ca B IIpocpoune (,peAOBHH

KPEAUTH) U CE OYAKBA A OBAAT OOCAYKBAHH CBIAACHO TEXHUTE AOTOBOPHHU YCAOBHSA U 32

KOHTO HAMA IIPU3HAIIH 32 YBEAHYEH KPEAUTCH PHCK.

¢  (PHUHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYUTEAHO
CIIPAMO MOMEHTA Ha ITBPBOHAYAAHOTO IIPH3HABAHE MAN HA KOUTO KPEAUTHHSA PHCK HE € HHCBHK
(da3za 2)

Tyk ce BKAIOYBAT AKTHBH, 32 KOHMTO OT MOMEHTA Ha ITbPBOHAYAAHO IIPU3HABAHE €
HACTBIIMAO BAOIIABAHE HA KPEAUTHOTO HM KAa4eCTBO, HO TO HE TpADBAa Aa Ce CBBP3BA C
MHAHBHAYAAHO ODE3IICHABAHE HA KOHKPETHH aKTHUBH (HACTBIIMAH €A CHOUTHA, IPAKO CBBP3AHI
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C BB3MOKHHU ObACIIM 3aryou 1o rnoprdpeiiaa, HO He U IO KOHKpeTHH kpeAantn). ObmuaiiHo B
Tasu ¢asza ce KaacuUIUpPaT KPEAUTH C IIpocpoune nosede ot 30 AHH.

e ,Paza 3 oOxBamia (PUHAHCOBH aKTHUBU, KOMTO HMAT OOEKTUBHU AOKA3aTEACTBA 34
OOE3IEHKA KbM OTYETHATA AATA.

Tyk ce BKAIOUYBAT aKTHBH, 32 BCEKH OT KOHTO B ObAelle ce ouakpar 3aryom. Hacremmao e
BAOIIIABAHE HAa KPEAHTHOTO KA4ECTBO, HO TOBA BAOIIABAHE € CBBP3AHO C KOHKPETHH AKTHBUL.
OOnuaitao B Tasu ¢asza ce KaacuHUIHIPAT KPEAUTH B HEU3ITBAHCHUE C IIPOCPOYHE IIOBEYE OT
90 AHM.

Ha rtasm dasa ouakBaHuTe KPEAUTHH 3aryOH IIE CE CH3AABAT 32 I[EAHMA OCTaBAIl CPOK Ha
KPEAUTa, HO 3aryOHTE IIe CEe OIECHABAT MHAUBHAYAAHO IO KOHKPETHU KPEAUTH IIPH IIPOCPOYHE
HaA 180 axnb.

12-mMecednn OYaKBAHHU KPEAUTHH 3aryOH Ce IPH3HABAT 32 BCUYKH (DHHAHCOBU AKTHBH BBB (paza
1, AokaTo OvakBaHHTE 3aryOH 3a IEAHMA CPOK Ha (DHHAHCOBHUTE HMHCTPYMEHTH CE IIPHU3HABAT 32
dpunancosute aktuBy BB dasa 2 u dasa 3. OgakBaHUTE KPEAUTHH 3aIYOH CE OIPEACAAT KATO
pasAMKaTa MEKAY BCHYKH AOTOBOPHH IIAPUYHH ITOTOLMM, KOMTO CE ABAKAT Ha APYKECTBOTO H
IIAPUYHUTE ITOTOIH, KOUTO TA ACHCTBHTEAHO OYaKBa Ad ITOAYYH (,,trapudeH HeaocTur™). Tasu
pasAMKa € AMCKOHTHPAHA 110 IIbPBOHAYAAHHA e(PEKTUBEH AUXBEH IIPOIIEHT (MAHM C KOPUTHUPAHUA
cupAMO KpeAuTa edeKTHBEH AMXBeH mporeHT). V3umcadBamero Ha OvakBaHUTE KPEAHTHH
3aryOM ce OmpeAeAd Ha 0asara Ha BEPOATHOCTHO IIPETEIACHATA IIPUOAMZHTEAHA OIICHKA HA
KPEAHTHHUTE 3aIyOU IIpe3 OYaKBAHUA CPOK Ha (DUHAHCOBUTE HHCTPYMEHTH.

IToauTukara mHa APY?KCCTBOTO 3a OIIPCACASHEC HA OYAKBAHUTC KPCAHUTHHU 32.Fy6I/I OTHOCHO
IIPEAOCTABCHHUTC 3A€MU BKAIOYBA CACAHUTEC U3XOAHH IIaPpAMETPH:

LGD PD
(3aryba mpu HEU3IIbAHEHHE) (Beposarroct ot
HEHU3ITbAHEHHE)

Ob6esneuenn | Heobesmeuenn

®aza 1 — ,,peaoBHn KpeauTu™ (Oe3 10% 45% 5%
IIPOCPOIHA)
®aza 2 — ,,HeobcayxBanu KpeArTH 10% 45% 50%

(mpocpoune HaA 30 AHmI)

®aza 3 — ,,Kpeaurtn B HemsmrbAHeHHE 10% 45% 100%
(mpocpoune HaA 90 AHmM)

OuakBaHUTE KPEAUTHH 3aryOH CE H3YHCAABAT 11O (DOpMyAaTa:
A. 3a gunarcosu axmusu 6v6 pasa 1 — npusnasam ce o4axsary Kpedumny sazybu sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xpAeTO

PD — seposmiocm om neusnmoarenue
LGD — sazyba npu neusnwaneriue

EAD — excnosuyus npu neusnsarere




Xoaamar Hos Bexk AA 19
CamocrosTeAeH (PUHAHCOB OTYET
31 aexemspu 2025 r.

bB. 3a gunancosu axmusu 6v6 dasa 2 u asa 3 - npusrasanm: ce 04axsaru kpedumiru 3azyou 3a yeaus (hox Ha

3aéMda
LT

ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BepoarHocTra OT HEU3I'BAHEHHE € BEPOATHOCTTA OT HEHU3ITBAHEHHE IIPE3 OIPEACACH
BPEMEBHU XOPHU3OHT. 1031 ITOKa3aTeA IIPEAOCTABA OICHKA Ha BEPOATHOCTTA KPEAUTOIIOAYIATEAAT
A2 HE € B CbCTOSIHUE Ad M3ITbAHH 3aABAKEHHATA CH. BeposTHOCTTA OT HEM3ITbAHEHNE HAPACTBA
C HAPACTBAHE HA IIPOCPOUUETO.

3ary6ara npu HEU3ITbAHEHHE CC IIPECMATA KATO PA3ANKA MEKAY ABAKHMHUTE AOTOBOPEHH
[IAPUYHU IOTOIH U HOTOIHTE, KOUTO APYKECTBOTO OYaKBA AA IIOAYYH BKAIOYHTEAHO IIOTOIHTE
OT peasmsarus Ha oOesnedeHneTo. AeprHIpa KaTo OYAKBAHUA pa3Mep Ha 3ary0ata B MOMEHTA
HA HACTBIBAHE HA HEU3IIBAHCHHETO H CE€ IIOCOYBA KATO IIPOLEHT OT EKCIIO3UIINATA.
Wamoassarus % Ha 3arybara IIPpH HEU3ITBAHEHUE CE OIIPEACAS CIIOPEA BHAA HA OOE3IICYCHUETO
10 KPeAMTa U I1pu HeobeseuenuTe Kkpeautu ce 6azupa na Peraament 575/2013r.

Excriosuriusa npu HeM3ITbAGHHE € O0INaTa CTOMHOCT, Ha KOATO € H3AOKEHO ApymKecTBOTO
IIPH HEH3ITbAHEHHE Ha 3aeMa. LEKCIO3HITMATA IPH HEU3ITbAHEHHE € paBHA HA TEKyIIaTa
HEHU3IIAATEHA CyMa KbM Kpaf Ha OTYETHUSA IIEPHOA IIPH (PUKCUPAHN EKCIO3UIIUHU, KATO CPOIHHI
3a€MH, KAKBUTO €4 3aeMUTE Ha APYKECTBOTO.

Beuaxkn saemu Ha ApyrkecTBOTO Cca KAacuunmpanu kato ¢puaaHcoBr aktusy BB Paza 1 u ca
obesnenenn rpes 2022 r. Ipu roperIoCOYEHNTE U3XOAHH ITAPAMETPH.

T'BProBCKH U APYTH B3€MaHHUA

TBpProBckuTe B3EMAHMA Ca CYMH, ABAKUMH OT KAMEHTH 33 IIPOAAACHH CTOKA HAH YCAYTH,
U3BBPIIEHN B OOHMYAHHHA XOA Ha CTONAHCKAaTa AeHHOCT. OOHMKHOBEHO Te Ce ABAKAT 32
ypeKAAHE B KPATBK CPOK H CAEGAOBATEAHO €A KAACH(DHUIIMPAHU KATO TEKYIIH. 1'BProBCKHTE
B3EMAHMA CE IIPU3HABAT ITEPBOHAYAAHO B pasMep Ha OE3YCAOBHOTO BB3HAIPAKACHHE, OCBEH aKO
CHADPIKAT 3HAYNTCAHH KOMIIOHCHTH Ha (puHAHCHpaHE. APYKECTBOTO ADBPKH TBPLOBCKHUTE
B3E€MaHUSA C IIEA CBOHpPAHE HA AOTOBOPHHUTE ITAPHYHU IIOTOII M CACAOBATEAHO I'M OIICHABA ITO
AMOPTH3HPAaHA CTOMHOCT, KATO H3II0A3BA METOAA Ha eDeKTUBHATA AUXBA. AMCKOHTHpaHE HE Cce
H3BBPIIBA, KOTaTO ¢(PEKTHT OT HErO € HECHIECTBEH.

Or U3BbPIIEHNA AHAAN3 HA CHOMPAEMOCTTA HA B3EMAHHATA 110 BPEMEBH €AEMEHTH, CE YCTAHOBHU
9e APYKECTBOTO HAMA B HCTOPHUYECKHM IIAAH 3aIyOM OT HEW3IIbAHEHHE, C€ IIpHUeMa, de
OIIPOCTEHUAT ITOAXOA € HEIPHUAOKHUM. [TpeABHA TOCOUEHOTO, KAKTO M IPEABHA XapaKTepa Ha
B3eMaHNATa, APy KECTBOTO IIPHAAra MOAEAA 32 ,,04aKBAHUTE KPEAUTHH 3aryou‘. Baemannsara
ca KAacuUIIUPAHU KaTO TakubBa BEB (pasa 1 u ce mpuaarar cborBeTHHTE %0 IIOCOYEHN ITO-TOPE
— 45% 3a 3aryba npu HemsIrbAHEHNE U 5%0 BEPOATHOCT OT HEU3I'bAHEHUE.

®@UHAHCOBU AKTUBH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH
AOXOA

ApyXecTBOTO IpHU3HABA OYAKBAHUTE 12-MECEYHH KPEAUTHH 3aryOH 3a (DHHAHCOBH AKTHBH,
OTYUTAHHU IIO CIIPABEAAMBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA. I'BH KAaTO ITOBEYETO OT
TE3M MHCTPYMEHTH MMAT AOOBP KPEAHTEH PEHTHHT, BEPOATHOCTTA OT HEU3ITBAHEHHE CE OYAKBA
Aa ObAe HHCKA. Bbrpexu ToBa KbM BCAKA OTIETHA AaTa APYKECTBOTO OICHABA AAAU CHITIECTBYBA
3HAYUTEAHO YBEAHYCHHE HA KPEAUTHUA PUCK HA MHCTPYMEHTA.

[Ipm onensBaneTo Ha TE3W pHUCKOBE APYKECTBOTO Pa3duTa HA IOTOBATA HAAMYHA HH(OPMAIINA
KATO KPEAUTHHTE PEHTHHIH, ITYOAMKYBAHH OT OCHOBHHUTE arCHINM 332 KPEAHTEH PEHTHHI 3a
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CHOTBETHHA AKTHB. APYKECTBOTO ABPIKH CAMHCTBEHO IIPOCTH (PUHAHCOBH HHCTPYMEHTH, 32
KOUTO CreruUIHN KPEAUTHH PEHTHHIH OOHMKHOBEHO Ca Ha pasloAoxKeHHe. AKO HAMA
nadopMarud UAH HHAOPMAIUATA OTHOCHO (DAKTOPHTE, KOUTO BAHMAAT Ha PEHTHHIA Ha
HAAUYHHUA AKTUB, € OrpaHmYeHa, APYKECTBOTO OOCAHHABA ITOAOOHH HHCTPYMEHTH B CAHH
ropTderia, 32 Aa OLIEHN Ha Ta3H 0232 AAAU UMA 3HAYUTEAHO YBEAUYCHIE HA KPDEAUTHUSA PHCK.

B aomrbanenne, ApyxKecTBOTO pasrA€KAa U APYIH HOKA3aTEAN KATO HEOAATOUPHATHH IIPOMEHH
B ACHTHOCTTA, UKOHOMHYECKH HAM (PHHAHCOBU YCAOBHSA, KOUTO MOTAT AQ 3aCETHAT CITOCOOHOCTTA
HA M3AATEAS HA KAIIUTAAOBUS HMHCTPYMEHT / KPEAUTOIIOAYIATEAS AA UBITBAHN 3AABAMKCHHUATA CU
0 ABATA HAM HEOYAKBAHW IIPOMCHU B OIICPATUBHUTE PE3YATATH HA EMHTEHTA /
32EMOTIOAYIATEASL.

AKO HAKOH OT TE3H IIOKA3aTEAM BOAM AO 3HAYHTEAHO YBEAHYCHHE HA KPECAUTHHUSA PHCK Ha
HHCTPyMEHTHTE, APYKECTBOTO IPHU3HABA 33 TE3HM MHCTPYMEHTH HMAM TO3H KAAC HMHCTPYMEHTH
OYaKBAHU KPEAUTHH 3aI'yOH 32 IIEAUS CPOK HA MHCTPYMEHTA.

4.12.5. Kaacudukanusa u oneHABaHe HA (PUHAHCOBUTE ITACUBH

DuHAHCOBUTE ITACUBHU HA Apy'}KCCTBOTO BKAFOYBAT IIOAYYCHH 3aCMH, 3AADBAXKCHUA 110 AM3MHI'OBU
AOFOBOPI/I, prFOBCKI/I 58 ApyrH (pI/IHaHCOBI/I 3AaADBAKECHHUA U ,A,CpI/IBaTI/IBHI/I (pI/IHaHCOBI/I
UHCTPYMCHTH.

(PurHaHCOBUTE HACHBH CE OLCHABAT I'BPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT H, KBACTO €
IIPHAOKHMO, CE€ KOPHUTHPAT IO OTHOIICHHE HA PA3XOANUTE IIO CACAKATA, OCBEH aKO APyKeCTBOTO
HE € OIPEACAHAO AAACH (PUHAHCOB ITACHB KATO OIIEHABAH II0 CIIPABEAAMBA CTOMHOCT IIpE3
regaAbarTa u 3aryoara.

PurHaHCOBUTE ITACHBH CE OLEHABAT IIOCACABAIIO II0 AMOPTHU3MPAHA CTOWHOCT, HM3IIOA3BAIKH
METOAA Ha €(PEKTUBHATA AUXBA, C N3KAIOYCHHUE HA ACPHUBATHBY M (PUHAHCOBH ITACHBH, KOUTO Ca
OIIPEAEGACHH 32 OIEHABAHE IO CIPABEAANBA CTOMHOCT IIpe3 IledaAdara HAM 3aryoOara (C
H3KAIOUCHHE Ha ACPHUBATHBHU (PHHAHCOBU MHCTPYMEHTH, KOMTO Ca OIIPEACACHH U e(DEKTUBHHI
KAaTO XEAKHPAIL HHCTPYMEHT).

Bcuuku Ppa3sxoAn CBbp3aHU C AUXBH H, AKO € IIPHUAOKHUMO, IIPOMECHHU B CIIPABCAANBATA CTOMHOCT
Ha I/IHCTpYMﬁHTa, KOHUTO CE OTYUTAT B IIe9aA0aTa AU SHFY63T2, C€ BKAIOYBAT BbHB (bI/IHaHCOBI/ITC
PpasxoAr HATL q)HHaHCOBI/ITC IIPUXOAM.

4.13. MarepuasHu 3anacu

MaTCpI/IaAHI/ITC 3aI1aCl BKAKOYBAT MaTCpI/IaAI/I. B cebGecroitnocrTa Ha MaTCpI/IaAHI/ITC 3arracu ce
BKAXOYBAT AI/IPCKTHI/ITC paSXO,A,I/I IIO 3aKYIIYBaHCTO HAU HpOI/ISBO,A,CTBOTO umMm, HpCpa6OTK2.T2. n
APYyTH IIPCKH PA3XOAH, CBBP3aHN C AOCTaBKaTa MM, KAKTO M 9aCT OT O6LT_[I/IT6 IIPOU3BOACTBCHI
pasxoAmn, OIIPEACACHA HaA Oasata Ha HOPMAaACH IIPOM3BOACTBCH KaAITAaITUTCT. dunpancoBure
pasonH HE C€ BKAIOYBAT B CTOMHOCTTA HA MaTepI/IaAHI/ITC samacu. Kem Kpaﬂ Ha BCEKH OTYECTCH
HCpI/IOA MaTCpI/IaAHI/ITC 3aIraCu CE€ OIICHABAT IIO ITIO-HHCKaAaTa OT ceDECTOMHOCTTA UM U TAXHATA
HCTHA peaAu3dyema CTOMHOCT. CYMQ.TQ. Ha BCAKa 0663H6HK21 Ha MATCPHUAAHHUTC 3aITaCH AO HCTHATA
um peaAH3yeMa CTOMHOCT Ce IIpu3HaBa KaTo pason 3a HCPI/IOAQ Ha O6€3H€HK2T9..

Hermara peasmsyema CTOMHOCT IIPCACTAaBAfIBA OYaKBaHATA IIPOAAXKHA IICHA HAa MATCPHAAHUTC
3arracu, HaMaACHa C OYaKBAHHUTC PA3XOAH IIO npoAa>K6aTa. B CAY"IQ.fI 9¢ MATCPHAAHUTE 3aI1aCH
ca OmAm Beue O6€3H6H€HI/I AO HCTHATA UM pCaAnU3yeMa CTOMHOCT M B IIOCACABAIIl OTYECTCH
TICPHUOA CE OKAXKE, Y€ YCAOBHUATA AOBCAMT AO O6€3H6HKaTa HC Ca BCUYC HAAHUIIC, TO CE€ BB3IIpHUCMa
HOBaTa UM HETHA pCaAH3ycMa CTOMHOCT. CyMaTa Ha BB3CTAaHOBABAHETO MOKE Ad 6T>A€ caMO AO
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pasmepa Ha 0aAaHCOBATA CTOMHOCT HAa MAaTEPHAAHHTE 3aIIacu IpeAan oOesreHkata. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA PA3XOAUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

Apy)KecTBOTO OIIPEAEAA PA3XOAUTE 32 MATEPUAAHHU 3AIIaCH, KATO HM3IOA3BA METOAA IIbPBA
BXOAAIIIA — ITbPBa U3XOAAIIA.

[Ipn mpopaxba Ha MaTepUAAHMTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
PasXOA B IIEPHOAR, B KOITO € IPU3HAT ChOTBETHUAT IIPUXOA.

KoM 31.12.2025 1. (31.12.2024 r.) ApykecTBOTO HAMA HAAUIHU MATCPUAAHH 3AIIACH.

4.14. AaHbum BBPXy AOXO0AQ

Pa3XOAI/ITC 32 AAHbIIH, HPI/ISHaTI/I B I1e4aADATA AW 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCpO‘ICHI/ITC
1 TCKYIIM AaHbIM, KOUTO HEC Ca HpI/ISHaTI/I B ApyrI/IH BCEOOXBATEH AOXOA HAM AHUPCKTHO B
COOCTBEHUS KAITUTAA.

TCKYH_II/ITC AAHDBYHM AKTHUBH I/I/I/IAI/I ITaCUBH HPCACTﬁBA}IBaT TE3M1 3AaADBAKECHHUA KbM UAM B3EMaHMA
OT AAHBPYHHUTC MHCTUTYIINH, OTHACAIIN CC 32 TCKYINH HAM IIPCAXOAHN OTYCTHH IICPHOAM, KOUTO
HC Ca IIAATCHH KbM AaTaTa Ha (bI/IHaHCOBI/IH OTYCT. TCKYH_[I/IHT AAHBK € ABAXHM BBPXY
obAaraeMus AOXOA, KOMWTO ce paSAanBa OT IevaA0ATa UAU 3ary6aTa BbB CpI/IHaHCOBI/ITC OTYCTH.
3uucasBanero Ha TCKYINMA AAHDBK € 6a3npaH Ha AAHBDYHHUTC CTABKH N HA AAHBYHUTC 3aKOHH,
KOHTO Ca B CHAA KbM Kpas Ha OTIYCTHHA IICPHOA.

OTCPO‘ICHI/ITC AAHBIIH CC U3IHUCAABAT 110 ITACHUBHUSA MCTOA 324 BCHYKH BPEMCHHI pa3AI/IKI/I MCIKAY
0aA2HCOBATA CTOMHOCT HA AKTUBUTE M ITACUBUTE M TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAHDBK
HC CC HpCABI/IH{Aa HpI/I H’prOHa‘IaAHOTO HpI/ISHﬁBaHC Ha AaKTHUB HWAHW IIaCHB, OCBEH aKO
CbOTBETHATA TPAaH3AKIMS HC 3aCAra AAHbYHATA AN CICTOBOAHATA nevaAoa.

OTtcpoueHnTe AAHBYHN AaKTHBH M IACHBH HE ce AHCKOHTHpaAT. IIpm TAXHOTO mM3dmcaeHme ce
U3II0OA3BAT AAHDBYHU CTaBKM, KOHUTO CE€ OYaKBa Ad OBAAT IPHAOKHUMH 3a IIEPHOAA Ha
peaAM3anuATa UM, IIPHA YCAOBHE Y€ TE Ca BAE3AH B CHAA MAHM € CHUIYPHO, Y€ III€ BAE3HAT B CHAA,
KBbM Kpaf Ha OTYCTHHUSA IIEPHOA.

OTCpO‘E[eHI/ITC AAHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pasMep.

Or1cpodeHN AAHPYHH AKTHBU CE€ IPHU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T Aa ODbAAT
yCBOEHH dupe3 Obaermu odOaaraeMu AOXOAH. OTHOCHO IIPEIEHKATa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE Ha ODBACIIH OOAAraeMH AOXOAH, Ype3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHN AAHBYHU aKTUBH, BIKTE rToscHenne 4.19.

OTCpO‘ICHI/I AAHDBYHU AKTHUBH U ITACHUBH CE KOMHCHCI/IpaT, CcaMO KOraTto APY)KCCTBOTO Hnma HpaBO
%8 HaMCpCHI/IC Ad KOMHCHCI/Ipa TCKYINUTC AAHDYHH AKTHBH HMAM ITACHUBH OT CbIIAaTa AaHDBIHA
HMHCTUTYI .

HpOMHHﬂTa B OTCPOYCHHUTC AAHBYHHN AKTHBH HNAHM ITACHUBM CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHDYHHA HpI/IXOA AN pason B 1redyaAbaTa MAUM 3ary6aTa, OCBE€H aKO T€ HE Ca CB%p3BaHH C
IIO3n1nun, HpI/ISHaTI/I B ,A,pyrI/IH BCeODXBATEH AOXOA (Hanp. HPCOHCHKa Ha SCMH) AU AMPEKTHO B
coOcTBEHNA KaITUTaA, IIPH KOCTO CBHOTBCTHHAT OTCPOYCH AAHBK CE€ IIpU3HABA B ApPYyrua
BCEOOXBATEH AOXOA UAH B COOCTBEHNSA KAITUTAA.
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4.15. TIlapu 1 napuYHU €KBUBAACHTH

[Napure ¥ mapuyHHTE E€KBHBAACHTH CE€ CBHCTOAT OT HAAUYHHUTE IIApU B OpPOH M IapUYIHU
CPEeACTBA ITO OAHKOBH CMETKH.

[TapugamTEe CPEACTBA B A€BA CE OIEHABAT 10 HOMHUHAAHATA UM CTOMHOCT. [lapuyannTe cpeacTsa,
ACHOMUHHPAHU B YYKAECTPAHHA BAAyTa, CE OIEHABAT IIO 3aKAIOUHTeAcH Kypc Ha BHDB xbm
AaTaTa HAa U3TOTBAHE HA OTYETA.

4.16. CobcTBeH KanmTaA U pe3epBH

AKITHOHEPHHAT KaIlHTaA Ha APYKECTBOTO OTPa3fiBa HOMHHAAHATA CTOHHOCT HA CMUTHPAHHTE
AKITHH.

[IpemuitHUAT pe3epB BKAFOYBA IIPEMHUH, ITOAYIEHH IIPH EMUTHPAHE Ha COOCTBEH KAIIUTAA.
Bemakm pasxoAm IO CAGAKH, CBBP3aHU C EMUTHPAHE HA aKIHH, Ca IPHUCIAAHATH OT BHECEHHSA
KAITUTaA, HETHO OT AAHBYHU OOACKYCHHA.

Apyrure pesepBu BKAIOUBAT PE3EPBH OT IPEOICHKA HA (DMHAHCOBU aKTUBH HA PA3IIOAOKEHUE
32 IIPOAAKOA.

Hepa3np6AeAeHaTa nevarba BKAIOUBA TCKYILIIA (bI/IHaHCOB p€3YATaT 1 HATPYIIAHUTC nevaAbu u
HCHOKpI/ITI/I 3ar Y6I/I OT MHMHAAHM TOAWHI.

3aABAKEHHATA 32 TAAIIAHE HA AUBHACHTH Ha aKITMOHEPHUTE CE BKAIOYBAT HA PEA ,,3aAbAKEHIA
KBM CBBP3aHU AUIA” B OTYETA 32 (DUHAHCOBOTO ChCTOSHHE, KOTATO AUBHACHTUTE Ca OAOOpPEHH
32 Pa3sIPEACACHHE OT OOIIOTO CHOPAHUE HA AKIIMOHEPUTE IIPEAH Kpasd HA OTYETHUSA IIEPHOA.

Benuxnm TPaH3AKIIHUH CbC CO6CTBCHI/IHI/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
IIPOMCHUTE B COOCTBEHUA KAITUTAA.

4.17. TleHCHMOHHM U KPATKOCPOYHH BB3HATPAXKACHUA HA CAY>KHUTEAUTE

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3AABAKEHUA IO KOMIICHCHPYEMH OTIIYCKH, Bb3HHKHAAN
IIOPAAN HEU3IIOA3BAH ITAATEH TOAHIIECH OTIYCK B CAYYaUTE, B KOUTO CE OYaKBa TOH Aa ObAaT
IIOA3BAH B paMKHATe HA 12 Mecema CAeA AaTaTa HAa OTYETHHUA IIEPHOA, ITPE3 KOWTO HAETHTE AUIIA
Ca TTIOAOKHAHM TPYAQ, CBBP3aH C T€3W OTHYCKH. KpaTKOoCpOYHHTE 3aABAKEHNA KbM IIEPCOHAAA
BKAFOYBAT HAAHUIIH, 3AIIAQTH U COLUAAHU OCHTYPOBKH.

CpraacHo wmsncksanuAra Ha Koaekca Ha TpyAaa IpH  IIpeKpaTABaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKHUTEAAT € IPUAOOHUA IIPAaBO HA IICHCHA 32 OCUTYPHTEAEH CTAK
U BB3PACT, APYKECTBOTO € 3aAABAKEHO Ad My H3IIAATH OOE3IIETCHNE B Pa3MEpP AO IIIECT OPyTHI
paborHH 3armAaTH. APyKeCTBOTO He € HAYNCAHMAO IIPAaBHO 3aABAKCHHE 34 M3IIAAINAHE Ha
oOe3IneTeHns Ha HACTUTE AWIIA IIPH IIEHCHOHHPAHE B ChOTBETCTBHE C m3nckBanuAra Ha MCC
19, 3ammoro B kpad Ha CHOTBETHHA OTYCTEH IIEPHOA HAMA CAYKHUTEAH, KOUTO OMXa AOCTUIHAAN
IIEHCHOHHA BB3PACT IIPE3 CACABAIIUTE 5 TroAmHH. ApPYKeCTBOTO He € pa3padoTBAAO U HE
IIPHAAra IIAAHOBE 32 Bb3HATPAKACHUA HA CAYKUTEANTE CACA HAITyCKaHE.

KpaTKOCpO‘{HHTC AOXOAH HA CAYKHUTCAHUTC, BKAIOYHUTCAHO H IIOAAra€MHTC CC€ OTIIYCKH, Ca
BKAFOYCHH B TCKYIIUTC ITACHMBH HaA pCA ,,321AT>A)KCHI/IH KbM HCpCOHaAa” II0 HCAI/ICKOHTI/IpaHa
CTOI>‘IHOCT, KOATO Apy')KCCTBOTO OYaKBa Ad MU3ITAATH.
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4.18. TITpoBu3sum, yCAOBHU IACUBU U YCAOBHU AKTUBU

ITpoBusuure ce mpm3HABAT, KOTATO HMMa BEPOATHOCT CETAITHU 33aABAKEHHUA B PE3YATAT OT
MHHAAO CHOHTHE A AOBEAAT AO M3XOAMAII IIOTOK Ha Pecypcr oT ApyHKecTBOTO H MOKe Aa ObAE
HAIIPABEHA HAACKAHA OIECHKA HAa CyMaTa HA 3aABAKEHHETO. BB3MOKHO € CPOYHOCTTA HAHM
CymMaTa Ha M3XOAAIIUA IMAPUYEH ITOTOK Aa € HecurypHa. CeramrHo 3aAbAKEHHE CE ITOPAKAA OT
sacerraAn. [IpoBusum 3a ObAcIu 3aryOn OT ACHHOCTTA HE CE IIPU3HABAT.

Cymata, KOATO ce MPU3HABA KATO IIPOBU3MsA, CC M3YHCAABA HA 0a3a HAM-HAAEKAHATA OICHKA HA
Pa3XOAHUTE, HEOOXOAMMH 32 YPEKAAHE HA CETAITHO 3aABAKECHHE KbM Kpasd Ha OTYCTHHA IIEPHOA,
KaTO C€ B3EMAT B IIPEABHA PHUCKOBETE M HECUTIYPHOCTTA, CBbP3aHU ChC CETAITHOTO 3aABAKEHHE.
Koraro chIecTByBaT peAHIIa IIOAOOHHU 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT M3XOAAIL
IIOTOK 32 ITOracABAHE Ha 3AABAKEHHETO CE OIPEAEAA, KATO CE OTUETE IPYyIIaTa HA 3aAABAKECHUATA
KaTo 1AA0. IIpoBusmmTe ce ALCKOHTHPAT, KOTATO €PEKTHT OT BPEMEBUTE PASAUKU B CTOMHOCTTA
HA APUTE € 3HAYUTEAEH.

O6CSH_[€TCHI/I5[ oT TpCTI/I AHITA BDBB Bp”b3K21 C AAAC€HO 3aADBAXKEHHE, 324 KOHUTO APY)KCCTBOTO c
CUT'YPHO, Y€ IIE IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. Tosum axkTuB MOXe T Aad HC
HaABUIIIaBA CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

HpOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpa}l Ha BCEKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM Ce
KOpHUTHPA, 34 Ad CC OTpa3n Haﬁ—Ao6paTa HpI/I6AI/I3HT€AHa OIICHKA.

B caywanTe, B komTOo ce cumTa, Ye € MAAKO BEPOATHO AQ BB3HHKHE M3XOAAII ITOTOK HA
HMKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aAbAKECHHE, TIACHB HE CE IIPU3HABA. Y CAOBHUTE
ITACHBH CAEABA AQ CE OIIEHABAT IIOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY OIMCaHATa I10-
rope CpaBHHMa IIPOBHU3HA M ITBPBOHAYAAHO IIPH3HATATA CyMa, HAMaA€Ha C HaTpyllaHaTa
AMOPTH3AITHS.

BeposATHI BXOAIIM HOTOIM HA MKOHOMIYECKH ITOA3H, KOHTO BCE OIIE HE OTTOBAPAT Ha
KPHTEPHUHTE 3a IIPU3HABAHE HA aKTUB, CE CMATAT 32 YCAOBHU aKTUBH. Te ca OIMCAHN 32€AHO C
YCAOBHHTE 3aAbAKCHHA Ha APYKeCTBOTO B moAcHeHne 35.

4.19. 3HaunMu IIpeNEHKHM HAa PBKOBOACTBOTO IIPU IIPHAAraHe HA CYETOBOAHATA
IIOAUTHKA

3maunmure HpeL{eHKI/I Ha p"bKOBOACTBOTO HpI/I HpI/IAaraHCTO Ha CYCTOBOAHUTE ITOAHMTHKH HA
APY'}KCCTBOTO, KOHUTO OKa3BaT HafI-C’bLL[CCTBCHO BAMAHHE BBPXY CbI/IHaHCOBI/ITe OTYCTH, Ca
OIIMCaHN IIO-AOAY. OcuoBHuTE U3TOYHHUION HAa HECUTYPHOCT IIPH H3IIOA3BAHCTO HaA
HpI/I6AI/ISI/ITCAHI/IT€ CYCTOBOAHH OIICHKH Ca OIIMCAaHM B ITOSICHECHIEC ﬂ

4.20. OTcpouyeHn AAHBYHU AKTUBHA

OweHkaTa Ha BEPOATHOCTTA 32 OBACIIM OOAATAEMH AOXOAHM 32 YCBOSIBAHETO HA OTCPOYCHU
AAHDBYHHN AKTHUBU CC 6a3Hpa Ha IIOCACAHATA vo6peHa 6IO,A)KCTH21 HpOFHOSa, KOPI/IFI/IpaHa
OTHOCHO 3HaYUMU HCO6AaFaCMI/I HpI/IXOAI/I nu pasonH nu CHCHI/ICbI/ILIHI/I OTPQHI/I“ICHI/IH 3a
[IPCHACAHE HA HEHM3IOA3BAHH AAHBYHU 3alyOM HMAM KPEAUTH. AKO HAACKAHA IIPOrHO32 3
00AaraeM AOXOA IIPEAIIOAArd BEPOSTHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTUB OCOOCHO B
CAY‘{aI/I, KOraro akTuBbT MOXKE Aa CE yHOTpC6I/I 663 BpCMCBO OrpaHI/I‘{CHI/IC, Torasa OTCPO"ICHI/IHT
AAHDBYCH AKTHUB CC HpHSHaBa H3ITAAO. HPI/ISHaBaHCTO Ha OTCpO‘ICHI/I AAaHDbYHH AKTHUBM, KOHUTO
IIOAAEIKAT HA OIPEACACHH IPABHU HMAM MKOHOMUYECKH OIPAHMYCHUS MAU HECHIYPHOCT, CE
IIPELIEHSABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4all Ha Oazara Ha crienuduaHnTe HPaKTH U
0OCTOATEACTBA.
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4.21. HecurypHoCT Ha C4ETOBOAHUTE IIPUOAUZUTEAHU OLIEHKH

[Ipn m3rorBAHeTO HAa (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAIIOAOKEHUH,
OLIEHKU U AOHIYCKAHUA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA AKTUBU, ITACUBH, IIPUXOAU U
Pa3sxOAH.

AEHCTBUTEAHNTE PE3YATATH MOTaT Ad C€ PA3AMYABAT OT IIPEAIIOAOKEHHUATA, OIICHKHTE W
AOIIYCKAHHUATA Ha PBKOBOACTBOTO M B PEAKH CAyYaW ChOTBETCTBAT HAIIBAHO HA IIPEABAPUTEAHO
OLIEHEHUTE PE3YATATH.

I/IH(bOpMaHI/I}I OTHOCHO CBIINCCTBCHUTC IIPCAIIOAOKCHUSA, OLICHKU 1 AOITYCKAHUA, KOUTO OKa3BaT
HAN-3HAYUTEAHO BAUSHHE BBPXY IPU3HABAHCTO U OICHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAU 1
pa3XOAI/I € IIPCACTABCHA ITO-AOAY.

4.21.1. OGe3nenka Ha HePUHAHCOBU AKTUBU

3a 3aryba oT OOe3IleHKA CE ITPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AAACH aKTUB
VA CAMHUIIA, [CHEPUPAINA TAPHIHH ITOTOLM, IIPEBHUIIABA Bb3CTAHOBAMATA M CTOHHOCT, KOATO
¢ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEropata CTOHHOCT B ymoTpeOa. 3a Aa OIPEAEAM CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOITH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA TAPUYHU ITOTOIM, U OIIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KaAKYAHpaHE Ha HACTOSAIIATA CTOMHOCT Ha Te3u napudnu rnortorm (Bx. nosacuenue 4.10). [Tpu
H3YHCAABAHE HA OYAKBAHHUTE OBACIIU IAPHUIHH IIOTOIH PBKOBOACTBOTO IIPABU IIPEATIOAOKEHIA
OTHOCHO ObAeIuTE OPYyTHH IeUaAOH. Te3u IPEAITOAOKEHHS Ca CBBP3AHU C OBACIIH CHOHTUA U
obcrosTeACTBA. ACHCTBUTEAHITE PE3YATATH MOTAT AA CE PA3AMYABAT U AA HAAOKAT 3HAYHTCAHI
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTYETHA TOAHA.

B moseuero CAyYdaHn HpI/I OHpCACA}IHCTO Ha HpI/IAO)KI/IMI/IH AMCKOHTOB (paKTOp cc HpaBI/I OIICHKAa
Ha ITOAXOAAIITHITE KOPCKHI/H/I BBHB Bp"bSK?l C HaSapHI/IH pI/ICK nu pI/ICKOBI/ITC (paKTOpI/I, KOHUTO Ca
CHCLII/I(i)I/I‘IHI/I 34 OTACAHUTC aKTHUBU.

4.21.2. IToAe3eH >KUBOT HA aMOPTU3HPYEMH AKTUBH

PT)KOBOACTBOTO HpepasrAemAa IIOAE€3HHUA KHBOT HaA aMOpTI/ISI/IpyeMI/ITﬁ AKTHUBH B Kpaﬂ Ha BCCKH
OTYCTCH IICPHOA.

PBKOBOACTBOTO OIIpeAEAs ITOAC3HUA KUBOT HA AKTUBUTE, KOMTO IIPEACTABAABA OYAKBAHHUAT CPOK
Ha II0A3BaHE Ha akTHBUTE OT ApymKecTBOTO. ACHCTBUTEAHHAT IIOAE3EH KUBOT MOMKE Ad CE
pasAndaBa OT HAIIpaBEHATa OIICHKA ITOPAAM TEXHIYECKO U MOPAAHO M3XaOABaHE, IIPEAMMHO Ha
codTyepHI IPOAYKTH I KOMITFOTEPHO OOOPYABAHE.

4.21.3. smepBaHe HA OYaKBAHHN KPEAUTHH 3aryon

KPCAI/ITHI/ITC 3ary6n TIPCACTABAABAT PA3AHKATA MCKAY BCHYKH AOIOBOPHHU ITAPHUYHH ITOTOIIH,
ADBAKHMHA Ha Apy’)KeCTBOTO U BCHYKH IIAPHUYHH IIOTOIH, KOHTO ,Apy’)KCCTBOTO O4YaKBa Aa
IIOAYYH. OuakBanure KpCAUTHH 3ary6H Ca BCPOATHOCTHO IIPECTErA€HA OLICHKA HAa KPCAHUTHHUTC
32.I'Y6I/I, KOHUTO HU3HCKBAT IIPCLICHKATA HA Apy?KCCTBOTO.
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4.21.4. OueHsaBaHe II0 CHPABEAANBA CTOMHOCT

PBKOBOACTBOTO H3IIOA3BA AMIIEH3HPAHNU OLEHUTEAN IIPU OICHABAHE Ha CIIPAaBEAANBATA
CTOMHOCT Ha WHBECTUIIMOHHHNTE wHMOTH. [Ipm mnpumaarame Ha TEXHHKH 32 OIlCHABAHE
OLIEHUTEAUTE HM3IOA3BAT B MAKCHMAAHA CTEIIEH ITA3APHU AAHHA W HPEAIOAOKEHHA, KOHUTO
IIa3apHATE YYACTHHUIIN OMXa BB3UPHEAH IIPH OlEeHfABaHeTO Ha mmMothte. Korato amrcsar
IIPUAOKHMH  ITa3aPHU  AAHHH, OIICHHTEAAT M3IIOA3BA CBOATA HANW-AOOpa OIlCHKa Ha
IIPEAITOAOKEHHATA, KOUTO OMXa HAIIPABHAN ITA3aPHUTE YYACTHUIIM. 1€3M OIEHKHM MOTaT Aa Ce
pasAngaBaT OT ACHCTBHTEAHHTE IICHM, KOHMTO OHXa OHMAHM OIIPEACACHH IIPH CIIPABEAAHBA
I1a3apHA CACAKA MEKAY HH(MOPMHUPAHH H KEAACIIH CTPAHHU B KPasd HA OTYCTHHUSA IIEPHOA.

5. Apyru AbATOTPAiiHU AKTHUBU

Ao3sa m Apyrm

ABATOTPANHU
aKTUBU
‘000 aB.
Bpyrna 6asaHCcoBa cTOMHOCT
Caapo kpm 1 aryapu 2025 1. 343
Caano xpMm 31 aexemspu 2025 r. 346
AmopTH3anusa
Caapo kpm 1 aryapu 2025 1. (195)
Amopruzarus (24)
Caapo kbm 31 aexemspm 2025 . (219)
BaaancoBa cTOHHOCT KBM
31 aexemBpm 2025 1. 127
Ao3sn
‘000 aB.
BpyrHa 6aaaHcoBa cTOMHOCT
Caapo kpm 1 aryapu 2024 1. 343
HoBonpuaoOuTu akTuBH, 3aKyIICHH -
Caapo kpm 31 aexemspu 2024 1. 343
AmopTHu3anua
Caapo kpm 1 aayapu 2024 1. (172)
AmopTusanns (23)
Caapo kpm 31 aexemspu 2024 1. (195)
BaaaucoBa cToiiHOCT KBM
31 aexemBpu 2024 1. 148

ApyxecTBOTO HAMA AOTOBOPHH 33aABAKECHHA 332 IPHAOOMBAHE HA APYTH ABATOTPANHN AKTHBH
kbM 31 aexkemBpu 2025 1. ApyKEeCTBOTO HE € 3aA0KHAO IIAOAOHOCHU PACTEHHUSA KaTO
o0esIIeYeHrE IO CBOU 3aABAKEHUS.
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6. HMuBecTuiium B AbIIEPHH IIPEATIPUATHA
6.1. Apy>keCTBOTO IMa CAEAHHTE MHBECTULINH B ABIIIEPHH IIPEATPUATHA:
Hme Ha ABIIEpHOTO Crpana Ha OcHOBHA 2025 2025 2024 2024
IpeAlpUATHE y4upeAdaBaH AEHMHOCT yJacTu yJgacrue
ewn e
OCHOBHO
MACTO HA
AEHHOCT
‘000
AB. % <000 as. %
AoBuko Cyxmuap0A boarapus Heapmxuvm
EAA HUMOTH 6 900 100 6 900 100
Byamsa AA boarapus  IlpomssoactBO
U THProBus 10 976 90.09 10 976 90.09
boarepman I'peiin boarapus ITpoussoactBO
EOOA U THProBUs 32 000 100 32 000 100
Aosuko Aosapu AA broarapus [TpoussoactBo
U THProBUsA 3929 55.06 3929 55.06
Arpo Aosuko EOOA  brearapus [TpoussoactsO
U THProBus 7 800 100 7 800 100
Heapmwxumu nmot brarapua Heapmxumu
Eaena EOOA HUMOTH 6 100 6 100
61611 61611
6.2. ITpoaarkGa Ha HMHBECTUIIUH B ABIIEPHU IIPEATIPUATHA
2025 2024
‘000 AB. ‘000 AB.
[Ipuxoau ot mpoAakOA Ha HHBECTHIINN B ABIIEPHHI - 2286
HIPEATIPHUATHA
Bbaaancosa croiitHOCT - 846
ITeuyarba ot mpoAarkGa HA MHBECTUITUH B ABIIEPHHI - 1422

OPEAIPUATAA
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ApyxectBoTO mprTexasa mHBecTHIHA B pasmep Ha 140 xma.AB. , mpeacraBassama 100% ot
karmraca Ha "Mapkean"EAA (B Hecncrosteanoct). MuBecturmsara ¢ kaacudunppaHa Kato
prHAHCOB aKTHB Ha Pa3IIOAOKEHHE 32 IpoAaxkOa. Cpiata e obesrenena 100%.

WMuBecTunnuTte B ABIICPHH IIPECAIIPHATHA Ca OTPA3CHH B CAMOCTOATEAHUA (DMHAHCOB OTYCT HA
ApyxectBoro mo cebecrorroct. Kbpm 31.12.2025 r. ca HaYNCAECHH IIPHXOAH OT AUBHACHTH OT
ABIIIEPHI APY/KECTBA B pasMep Ha 703 XHA. AB.

Kbem 31.12.2025 r. e HaAmIe 3aA0r BBPXy TBPrOBCKO mnpeAnpusarae Ha “Byamsr” AA xato
CBBKYIIHOCT OT IIPaBa, 3aABAKEHHUA U (DAKTHYIECKH OTHOIICHUSA, KAKTO U ABATOTPANHHU aKTUBH U
11647 Op. OesHAAMYHH aKIHUK OT KalnTaAa Ha ,,Arpomaacment 92 B“AA, 3aaor Ha THProscko
IIPEAIIPUATHE U HEABIDKHMH HMOTH Ha ,,Arporaacment 92 B“AA - o kpeanrtn Ha “Byamsn”
AA n ,, Xoaauar Hos Bexk” AA

ApyXecTBOTO HfAMA YCAOBHH 3aABAKECHUA HAH APYTH IIOCTH AHTUKHUMEHTH, CBBP3AHH C
MHBECTHUITUH B ABIIEpHU ApyxecTBa KbM 31.12.2025 r.

7. AnzuHr - ApyKeCcTBOTO € AM3HMHIOIIOAYYATEA IIO ABATOCPOYECH AOTOBOP C HECBBP3AHO
AMIIE 32 APEHAA Ha 3EMEACACKA 3eMf, CbC CPOK Ha AefictBrue A0 2029-2030 r. ITpes 2022 .
AOTOBOPBT € IIPEKPATCH.

8. HNuaBecTUINOHHU UMOTH

HMuBectunimonnnte UMOTH Ha APYKECTBOTO BKAIOYBAT 3€MU H CIPAAM Ha TEPUTOPUATA HA
obommunte [laBamkenn, Aoanm ApOHuK. VIHBeCTHIMOHHHTE HMOTH Ca ADBPKAHH C I[CA
IIOAyYaBaHE HA IPUXOAU OT HAEM HAHN 32 YBEAMYABAHE CTOMHOCTTA HA KAIIUTAAR.

[Ipomenure B OaAaHCOBUTE CTOMHOCTH, IIPEACTABEHH B OTYETa 33 (PHHAHCOBOTO CHCTOAHHE,
MOTAT A2 ObAAT ODOOIIEHH, KAKTO CAEABA:

3emn Crpaan OG0
‘000 as. ‘000 as. ‘000 as.
12 938 15 054 27 992

Caapo xeMm 1 aayapu 2025 r.
Caano x6Mm 31 Aexemspu 2025 r. 14 675 15 198 29 873
Canno xcom 1 smyapm 2025 r. 12 938 15 054 27 992
Herna meuaaba or HpOMHHa Ha 1737 144 1296

CIIpaBCAAHBATA CTOMHOCT

Pexaacudurumpanu - _ _



Xoaamar Hos Bexk AA 28
CamocrosTeAeH (PUHAHCOB OTYET
31 aexemspu 2025 r.

[Tpoaasenu mpes mepuoaa - _ _

Caapo xbM 31 AekemBpu 2025 1. 14 675 15 198 29 873

CrpaseaanBaTa CTOMHOCT Ha mHBecTurumoHHHTe mMmota kbM 31.12.2025 1. Bp3amsa ma 29 873
xuA. AB. (2024 1.0 27 992 xmA. AB.) m e omnpeAeAeHAa Ha 0a3a HAa HM3BBPIICHH OIEHKA OT
HE3aBUCUMH AUIICH3UPAHN OLEHUTEAN.

He ca npusuasamm ycAoBHE HaeMu. [Ipekmre omepaTHBHNM pasXOAM Ca OTYETCHH HA PEA
,,PA3XOAM 3a ollepaTuBHA ACHHOCT .

YacT oT MHBECTUIMOHHHUTE UMOTH 1€ O'bAAT IIPEAOCTABEHH KATO 00e3MeUeHHE 110
OOAMIaITMOHHUA 3A€M:

- OwuakBa ce AOrOBOpPHA HIIOTEKA BBPXy HEABIDKHMU HMOTH, KAACH(PUIIMPAHH KaTO
MHBECTHIIMOHHU HMOTH, COOCTBEHOCT Ha ,,XOAAMHT HOB BeK‘A/\ HaxoAdIm ce B IP.
TTaBAuKeHM;

9. AxTnBH 32 IpoAaXKO6a

HBeCTUIIMOHHHUTE HUMOTH, HAXOAAITH ce B €. Anmdaa, O6aact Beanxo TspHOBO 1 C.
Kpamoann, Obaact I'abpoBo ca pexaacuduimpanu B AKTUBH 32 IIPOAAKOA CAEA CKAFOUEHHI
IIPEABAPHTEAHI AOTOBOPH 3a ITpoAaxkOara nM. Kem 31.12.2023 r. akruBuTe 3a IIpoAaxoOa ca

peaAHsupaHm.
3emn Crpaan OG0
‘000 asB. ‘000 asB. ‘000 as.
261 1292 1553
Caapo xeMm 1 aayapu 2023 r.
Pexaacudurumpanu - - -
[Ipoaasenu 1pes mepuoaa (261) (1292) (1 553)

Herma newaa6a or IpOMsIHA HA
CIIpAaBCAAMBATA CTOMHOCT

Caapo xbMm 31 AexemBpu 2023 1. - - -
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10. AmarocpoyHn pMHAHCOBU AKTHUBU, OTYHTAHHU II0 CIIPABEAAUBA

CTOIHOCT IIpe3 APYT BCEOOXBATEH AOXOA

CYMI/ITC, IIPU3HATU B OTYCTA 32 (1)I/IH21HCOBOTO CBbCTOSTHUE, CC OTHACAT KbM CACAHHUTC KATCTOPpUU
ABATOCPOYIHI (i)I/IHaHCOBI/I AKTHUBM:

2025 2024
‘000 aB. ‘000 aB.
KamuraAroBu MHCTPYMEHTH OTYHUTAHH ITO CITPABEAAUBA CTOIHOCT
IIPE3 APYT BCEOOXBATEH AOXOA!

MuBectnnmm B akimm 451 451
451 451

baaamcoBara croitmocr Ha ABATO CpO‘IHI/ITC KaITHTAAOBH I/IHCTPYMCHTI/I OTYUTAHH IIO
CIIpaBCAAHBA CTOIHOCT Ipes  ApPyr BCEOOXBATEH AOXOA, BKAOYBAIITM IICHHW KHIMIXaA, C
IIPCACTABCHA, KAKTO CACABA:

2025 2024

‘000 as. ‘000 aB.

3A Coraacue 288 288
ABC ®unanc AA 161 161
[Moanxapt AA 2 2
Mapxean EAA (B HechbcTOATEAHOCT) 140 140
O6esuenka "Maprean"EAA (140) (140)
Baaancosa croiiHocT 451 451

IIpes ordyeTHHA IIEPHOA HE € OTYETEHA HIPOMAHA B CIPABEAAUBATA CTOMHOCT IIPE3 APYT
BCeOOXBATEH AOXOA. (2024 1. — 2 XHA. AB.)

HPCACTaBCHI/ITe WHBECTHINH B aAKIIM HE CC ThPIYBAT HA PETYAHPAH IIa3ap M CIIPABCAAMBATA UM
CTOMHOCT Ce OIIPCACAS OT OICHKA OT ANIICH3HUPAH OLICHUTCA. Apy'}KCCTBOTO Bb3HAMEPsBA Aad
3aIrasy IIPpONCHTHOTO CH Y9IACTHE B KaIIUTaAd HA TC3HU APYKECTBa.

Apyxectsoro mpurekasa u 630 000 6pos aknmu ot karmrasa Ha A "Ceraacue", kato cpmmre
He ce BoAAT B Ordera 3a (DHHAHCOBOTO CbCTOSHHUE. [Ipe3 MPEeAXOAHH IIEPHOAM € ITOAIMCAH
AOroBOp 3a ITOKYIIKO-IIPOAQKOA HA ChInuTe. APyKECTBOTO HE OYAKBA NKOHOMUYCCKH H3TOAH B
Obaere ot npurekapannte aknua. Kem 31.09.2025 He e 3aBeHO IPEXBBPASHE IO HAAACHKHUA
3a mpoAaxkOa Ha OesHaAMYIHH akiuu peA. [Ipeacton mpexBppAsSHETO Aa ObAE OTPa3eHO IIpe3
cAeABaIys oT4deTeH rmepuoA B LleHrpaseH acmosurap. BB Bpb3ka ¢ yBeAHYEHHCE HA KAIIMTAAA

Ha 3A “Coraacue’ npes 2019r. Apyxecrsoro e npuaodbuso 180 000 6pos akium.
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11. OrcpoyeHn AQHBYHH AKTUBH U ITACUBU

[OF]
@)

OTCpO"ICHI/ITC A2HBII BB3HUKBAT B PE3YATAT HAa BPECMCHHU PA3AWKH W HCHU3IIOA3BAHU AAHBYIYHU 32.Fy6I/I N MOTraT Aa 6’I:>AZLT IIPCACTABEHH KAKTO

CACABaA:

OTcpoueHn AAHBYHH IACUBU
(axTHBN)

Herexymu akTuBu
AmbArocpounn (DUHAHCOBH aKTUBU
Muasectnmn

MHEBecTHIIMOHHET UMOTH

Texymm akTuBu

TBProBeKkH 1 APYTH B3EMaHUA

PUHAHCOBU aKTUBU

OTcpovueHn AAHBYHH aKTHBHI

OTCpO‘ICHI/I AAHDYHH ITACHBH

IIpnsnarnm karo:

Hertuo OTCPOYCHU AAHBYHU ITaCUUBU

Ilpusnaru B

Ilpnsuaru B

Ilpnsuaru B

31 aexemBpH

01 saayapu 2025r. Apyrus neuasbaTa uau pe3eps ot 2025
BCEOOXBATEH AOXOA 3arybGara BAUBAaHE T
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
151 34 . . 185
805 . . . 805
1 806 - 189 . 1995
(469) - - - (469)
457 - (13) - 444
2750 - - - 2960
(469) (469)
3219 3429
2750 2960
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Or1cpoyeHn AAaHBYHH TACHBH
(axTHBN)

Herexymm aktuBn
AbArocpounn (hUHAHCOBH AKTUBHI
MuBectnnium

MuBecTnnioHHN IMOTH

Texymmu akTuBU

TbproBcku U APyI B3EMaHHA

DuHAHCOBU AKTUBH

OTCpO‘ICHI/I AAQHDYHH AKTHUBH
OTCpO‘ICHI/I AAHDYHH ITACHBH

IIpnsnarnm karo:

HertHO oTCpOUEeHN AAHBYHY ITACUBU

ITpusnaru B

ITpusnaru B

ITpusnaru B

(O]
—_

31 AexemBpHU

01 sayapu 2024r. ApyTrus neuasbaTa man peseps ot 2024
BCEOOXBATEH AOXOA 3arybara BAUBaHE T
‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as.
601 90 - - 151
805 - - - 805
1781 - 25 - 1806
(461) - (8) - (469)
387 - 70 - 457
2573 - - - 2750
(461) (469)
3034 3219
2573 2750
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12.  KparkocpouyHu (pMHAHCOBU aKTUBH

Kparkocpounnre (HUHAHCOBHM aKTHBH IIPE3  IIPEACTABEHHTE  OTYCTHH
KAACH(DHUITUPAHHI B CACAHUTE KATETOPHH:

IEpHOAH  ca

ITosicuenune 2025 2024
‘000 aB. ‘000 aB.
OUHAHCOBU AKTUBH, OTIYUTAHH 110 12.1 24 535 23909
CIPAaBEAAMBA CTOMHOCT B ITI€9aA0aTa 1
3aryoara
OUHAHCOBU AKTUBH, OTYUTAHH 110 12.2 8 457 8114
CIIPABEAAUBA CTOMHOCT IIPE3 APYT
BCEODOXBATEH AOXOA
32992 32023

KoM 31.12.2025 r. wact or puHAHCOBUTE aKTUBU Ca 3aA0KEHH KAaTO OOE3IIeYeHUE 10 OAHKOBH

3a€MH Ha APY)KCCTBOTO.

12.1. dunaHCOBH AKTHBH, OTYUTAHU IO CIPABEAAUBA CTOMHOCT B Imedarba u

3ary0a

2025 2024
‘000 as. ‘000 aB.

DrHAHCOBH AKTUBH, OTYHTAHH IO CIIPABEAANBA CTOMHOCT B

reqan0a HAHM 3aryoa:

HA® Aunamuk 691 848
HA® Konxopa 7 Cayr HMiicr FOpbu 15 626 15 996
AorosopHu poHAOBE 8 218 7 065
24 535 23909

KpaTKOCpO"IHI/ITC CpI/IHﬁHCOBI/I AKTHUBH Ca OII€HEHH IIO CHpaBCAAI/IBa CTOIZHOCT, OHpCACAeHa Ha

6as3ara Ha OOPCOBUTE KOTUPOBKH KbM AQTaTa HAa (PUHAHCOBHA OTYET.

12.2. ®PuHAHCOBH AaKTUBU OTYHUTAHHU II0 CIPABEAAUBA CTOMHOCT IIpPE3 ApPYyT

BCEOOXBATEH AOXOA

Kem 31.12.2025 1. domHaHCOBHTE aKTUBHM OTYHTAHU IIO CIPABEAANBA CTOHMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA C 0AAAHCOBA CTOMHOCT 8 457 XHA. AB. IIPEACTABAABAT MHBECTHIIUN B AKIIHH
Ha APY/KECTBA, KOMTO HE CE THPIYBAT Ha PEIYAHPAH I1a3ap U CIPABEAAUBATA MM CTOMHOCT C€

OHpCACAﬂ OT OII€HKaA OT AI/I]'_[€HSI/IpaH OLICHHTCA.

2025 2024
‘000 aB. ‘000 as.
PHUHAHCOBY AKTUBH OTYUTAHH I1O CIIPABEAANBA CTOMHOCT IIPE3
APYT BCEOOXBATEH AOXOA!
ITOK Ceraacue 8 457 8114
Kparkocpounu ¢puHaHCOBH AaKTHUBH, OTIYUTAHH I10
CIIPaBEAAMBA CTOMHOCT IPe3 APYT BCEOOXBATEH AOXOA 8 457 8114
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KpaTKOCpO‘IHI/ITe (bI/IHaHCOBI/I AKTHUBH Ca OIICHCHHU IIO CIIPABCAAMBA CTOﬁHOCT, OIIPCACACHA HaA
0aszara OIICHKA HAa HE3ABUCHUM OILICHUTCA, OIIPCACACHA KbM AaTaTa HA (bI/IHaHCOBI/IH OTYCT.

KoM 31.12.2025 1. e oT9eTeHO yBEAHYEHHE HA CIPABEAAHBATA CTOMHOCT HA KPATKOCPOYHHUTE
dpunancosn aktuBu B pasmep Ha 343 xuA. AB. (2024 1. - 899 xmA.AB.)

13. TBproBcku u APyru B3eMaHHA

2025 2024
‘000 aB. ‘000 aB.

Bsemanmusn or AOTIOBOPH 32 LICCUA - -

LleAupaHt ANBKHUTII 340 -
Bszemanns 3a mpopakOa Ha PHHAHCOBU aKTHUBH 19 1013
IIpeaocraBenn aBancu 2 557 2562
Kopexmus sa ovaxeanu xpedummu sazyou (obesyerxu) - -
TBproeeku B3eMaHUA HETO 2916 3575
[Ipeartaarenu pazxoAn 37 66
Apyru B3emanus 106 -

3059 3641

Benuxkm THProBCKH B3CMAHUSA Ca KPATKOCPOYIHH. Hernmara 6asancoBa cromHOCT HA THPIrOBCKUTC
B3EMaHHA CE€ IIpHUCMaA 32 Pa3yMHA HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPAaBCAAMBATA UM CTOIHOCT.

Beuuaku Teproeeku u Apyru B3emaHuA Ha APYKECTBOTO Ca IIPEFACAAHN OTHOCHO MHAUKAITHH 32
00e3IIeHKA.

14.  ITapm u napu9IHU €KBUBAACHTH

HapHTe U IMAPpUYIHUTE CKBUBAACHTH BKATOYIBAT CACAHHUTC CACMCHTH:

2025 2023
‘000 as. ‘000 aB.

[Taprranu cpeacTBa B GaHKH U B OPOIt B:

- ObATapcKu AeBa - 2
Kparkocpounu aeriosuru (B ObATAPCKH A€BA) 14 7
ITapu 1 napuyHNU €KBUBAACHTH 14 9

KoM 31.12.2025 r. Apy*ecTBOTO HAMA OAOKHPAHH HAPUYHU CPEACTBA
15. CobGcrBeH KanmTaA

15.1. AxmuoHepeH KanuTaa

Perucrpupannar kamuraa Ha ApyxecTBOTO € pasmpeaeacH B 5 610 437 ma Opoti oOuKHOBEHH
AKIINN C HOMHHAAHA CTORHOCT 1 AB. AKITHHTE Ca IIAQTEHU U3LAAO. Bermdaku aknnu ca ¢ mpaBo Ha
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IIOAYYaBAHE HA AMBHACHT M AHKBHAALIMOHEH AAA U IIPEACTABAABAT CAHH IAAC OT OOIIOTO
CcbOpaHNe Ha aKIIMOHEPHTE.

2025 2023
Bpoii Bbpoit
aKIH AKIIIHA

bpoit m3paseHN 1 HAITBAHO ITAATEHH AKITHH:
B mawaroro Ha roanHaTa 4100469 4100 469
OO0 6poii akuu, oropusupanu Ha 31 AekemBpu 5610437 5610 437
B ToBa wHCAO H3KyIIEHH COOCTBEHN AKITHI (450) (450)

5609987 5609 987

CruchbKbT Ha OCHOBHHTE aKIIMOHEPH Ha APYKECTBOTO €:

31 AexemBpU 31 31 aexemBpu 31 AexeMBpH
A€KeMBpPH

2025 2025 2024 2024

Bpoii akun Bpoii akiun

C IIPaBO HA C IIPaBoO HA
rAac % raac %
Xoaannar Ceera Codus AA 1120 400 19.97 1120 400 19.97
3em MuaBect EOOA 1108 866 19.76 1108 866 19.76
Apyra FOA 3096 057 55.18 3095 455 55.17
DOusnaeckn AUIA 285114 5.09 285 716 5.10
5610 437 100 5610 437 100

B ToBa amcao npuaobuTH

COOCTBEHHU AKIIIH (450) - (450) -

5609 987 5 609 987

IIpe3 oruernara 2018 r. (ma 04.10.2018 r.) e B3ero perreHue 3a yBeAHYaBAHE HA KAIIUTAAd Ha
ApyxectBoTo oT 4 110 469 (deTmpu MHAHMOHA CTO M ACCET XUASAU YETHPHUCTOTHH IECTACCET U
AeBeT) AeBa, pasnpeAescH B 4 110 469 (germpm MHAMOHA CTO M AGCET XHAAAM YETUPUCTOTHH
IIIECTAECET U AEBET) OpOA OOMKHOBEHN ITOMMEHHHU OE3HAAMYHU aKIIUHU, BCAKA €AHA C IIPAaBO Ha
GAMH IAaC U HOMHHAAHa cToiHOCT 1 AeB, Ha 5 610 469 (mer MHAMOHA IIECTCTOTHH U ACCET
XHASIAU 9ETHUPUCTOTHH IIIECTACCET M ACBET) AeBa pasrpeAescH B 5 610 469 Opos akumwm, BeAka
eAHa ¢ HOMHHAaAHA CTOHHOCT 1 AeB. IlpocrekTsT 3a IYOAMYHO IIpeAAaraHe Ha aKIUMd Ha
ApyxecTBOTO € moTBbpAcH oT Komucuara 3a dpurancos Haasop (KOH) ¢ Perenne Ne 83 — E
ot 22.01.2019 1. 1 KbM MOMEHTAa Ha M3rOTBAHE HA HACTOAIIUA (DUHAHCOB OTYET IIPOIIEAYpPATA €
npukarounaa. C Pemenne Ne 786 — E ot 13.06.2019 r. ma Komucusara 3a dpuHancoB HaA3Op
(K®H) e Brucan karuras ot 5 610 437 6pos OOMKHOBEHH TIOUMEHHN OC3HAAUYHH AKITHH, BCAKA
€AHa C IIPaBO HA CAMH I'AAC ¥ HOMHUHAAHA CTOMHOCT 1 A€B.
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15.2. IlIpemmueHn peseps
KoM 31 aexemspu 2025 r. [lpemuiiauar peseps e B pasmep Ha 30 393 xma. as. (2024 r.: 30 393

XHA. AB.).
[TpemuitnuaT peseps € POPMHUPAH KAKTO CACABA:

B®B Bpb3Kka ¢ yBeamdueHmero Ha Kammrara Ha XoaamHr Hos Bexk AA xbm aAarata Ha
rpeodpasysane Ha ApyxecrBoto — 11.11.2014 r., ca uspaaenn HoBu 2 553 260 Opost moumeHHH,
OOHMKHOBEHH, OE3HAAMYHI AKIIUH, C IIPAaBO HA €AHH TI'AAC, C IPABO HA AHMKBHAAIIMOHEH AfA, C
HOMHUHAAHA CTOMHOCT 1 AB. Besika eama axnmsa. Pasamkara MexAy IeHaTa Ha IPHAOOMBAHE H
npuaoOuTuTe HeTHH akTHBH ¢ B pasmep Ha 10106 xma. aAB. M e mpusmara oTA€AHO B
COOCTBEHMUSA KAITUTAA KATO IIPEMHCH PE3EPB, HETHO OT AaHbIy B pasmep Ha 10 106 xua. AB.

[Tpemuitnuar peseps Hapactsa 1pe3 2015 r. cbe 172 xua. AB. u npe3 2018 r. cbe 172 xuA.AB. B
PE3yATAT Ha OTYETCH e(DEKT OT OTCPOYCHN AAHBIN OT BAHBAHE 32 IIPOAAACHN MHBECTUIIMOHHHI
HUMOTH.

Harpymanu pesepsu o1 emucnu Ha IIeHHH KHIKA B pasmep Ha 3 780 xua. AB. kpm 31.12.2013 r.
Ha 6a3a na B3eTo perrenne Ha 00O chOpanue Ha aknuoHnepure B kpasd Ha 2014 r., gacT or TAX
B pazmep Ha 2 605 XHA. AB. Ca H3IIOA3BAHH 32 IIOKPUBAHE HA 3aIyON 32 MUHAAU TOAUHH.

KoM 31.12.2019 r. e yBeAndeH karmmraAa Ha APYKECTBOTO M PAa3AMKATA MEKAY HOMHHAAHATA 1
E€MHCHOHHATA CTOMHOCT Ha aknuure B pasmep Ha 18 750 XxmA. AB. € mpusHaTa OTAGAHO B
COOCTBEHHUA KAITUTAA KATO IIPEMUEH PE3EPB.

15.3. Apyru pesepsu

dunaHcoBu AKTUBH

OTUYHUTAHU o
CIIpaBEAAMBA CTOMHOCT
npes APYT
BCEOOXBATEH AOXOA
‘000 aB.

Caapo xbM 1 aryapu 2025 r. 4 892

PuHaHCOBH AKTHBU OTYUTAHU II0 CIIPABEAAMBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA:

-IIPOMSAHA B CIIPAaBEAAHBATA CTOMHOCT HAa (DMHAHCOBU aKTUBU 308

-I1€9aAOH OT TEKYIIHA IIEPHOA -

Caapo xbM 31 AexemBpu 2025 1. 5200
®dunancoBn  AKTUBU
OTUUTAHU o
cIpaBeAAMBaA

CTOMHOCT TIIpe3 ApPYyT
BCEOOXBATEH AOXOA
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‘000 as.
4 081
Caapo xeMm 1 aayapu 2024 r.
PrHAHCOBH AKTHBU OTYUTAHU IO CIIPABEAAHBA CTOMHOCT IIPE3 APYT
BCEOOXBATEH AOXOA!
-IIPOMSHA B CIIPABEAAHBATA CTOMHOCT HAa (DHHAHCOBU aKTUBU 811
-I1€IaAOH OT TEKYIIIHA IIEPHOA -
Caaao xbM 31 AexemBpu 2024 1. 4 892
16. Be3marpa’kaeHHA HA IEPCOHAAA
16.1. Pa3xoaAm 3a mepcoHasa
PasxoanTe 32 Bb3HAIPAKACHUA HA IIEPCOHAAA BKAIOUBAT:
2025 2024
‘000 asB. ‘000 asB.
Pasxoawn 3a 3amaatu (107) (91)
Pa3xoAu 32 COIMaAHH OCHUTYPOBKI (18) (16)
Pa3xoau 3a mepcoHaaa (125) (107)

16.2. 3aAbAKeHUA KBM IIEPCOHAAA

321AT>A}KCHI/IHT21 KbM HCpCOHaAa, HpI/ISHaTI/I B OTYETAa 32 CpI/IHaHCOBOTO CBbCTOAHUE, CE CBCTOAT OT
CACAHUTC CYMH:

2025 2024

‘000 aB. ‘000 aB.

3aABAKEHHA KbM IIEPCOHAAA 34 PAOOTHH 3aIIAATH 6 7

3aABAKEHHA 32 OCUTYPUTEAHH BHOCKH 3 1
9

Texyrmara 9acT IPEACTABAABAT 3aABAKCHIA KbM CAVKHTEAN Ha APYKECTBOTO, KOUTO CAEABA Ad
Obaat ypeaeru mpes 2026 r.

17. 3aemm

3aeMurre BKAIOYBAT CACAHUTE (i)I/IHaHCOBI/I ImaCuBU, OTYUTAHHU I1O aMomesﬂpaHa CTOMHOCT:
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Texymm Herexyrum

2025 2024 2025 2024
‘000 as. ‘000 asB. ‘000 aB. ‘000 aB.

PUHAHCOBH ITACUBH, OTIUTAHU 110

AMOPTH3HPAHA CTONHOCT:
HexonBeprupyemu obAnrarmum 6 334 138 24 800 31 000
banxosu 3aemu 29 291 20 861 18 990 20 192
Apyru 3aemu - - - -
O061110 0asraHCOBA CTOMTHOCT 35625 20 999 43 790 51192
17.1. Herexymm 3aemn

2025 2024

‘000 aB. ‘000 as.

ABATOCPOYHHU 3aeMU

OObAuTanmoHHN 3aeMH (ABATOCPOYHA YACT HA TAABHUIIATA) 24 800 31 000
bankosn 3aemu (AbATOCPOYHA YaCT HAa IAABHHIIATA) 18 990 20192
43790 51192

17.2. Texymmu 3aemu

2025 2024
‘000 as. ‘000 aB.

KpaTKocpqua 9acT HA AbBATOCPOYHHU 3a€EMHU

OO0AuranuoHHu 3aeMu (AUXBA) 134 138

OOAnranuoHHu 3aeMu (TAaBHHUIIA) 6 200 -

bankosu 3aemu 1203 1203

Kparkocpounu 3aemu

bankosn 3aemn 28 088 19 658
35 625 20 999

Ha 23.12.2021 r. ApyecTBOTO € CKAIOYHAO AOTOBOP 32 OaHKOB 3aeM Ha crorHOCT 17 000 xMA.
AB. € maaex A0 23.12.2033 1.

ITo 6aHKOBHA 3a€M Ca IPEAOCTABEHH CACAHHUTE 00e3NeueHus:

- AOTOBOpHa HIIOTEKA BT)IDXY HCABIDKMMHU HMOTH, COOCTBEHOCT Ha ,AfbH.[CpHI/ITC Apy}KCCTBa

,»AoBuko Cyxmupon™ EAA u ,,Arpo Aouko” EOOA.

Ha 23.12.2021 r. ApyecTBOTO € BCTBIIMAO B ABATA Ha CBBP3aHO AHILE ,,Arporaacment 92 B”
AA xb™m Lenrpasna Kooneparusraa banka AA B pasmep ma 7 500 xma. AB. ¢ mapex 27.12.2025 r.
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ITo GaukoBus 3aem ca IIPEAOCTABEHU CACAHUTE obe3neuenn:

- AorosopHa HIIOTE€KA BBPXY HEABIKHMH HMOTH, COOCTBEHOCT Ha ABIIEPHOTO APYKECTBO

wyArpomaacment 92 B” AA,

Ha 20.12.2022 r. ApyKecTBOTO € CKAIOYHAO AOIOBOP 332 OaHKOB KPEAHUT OBBPAPAdT C IieA
AOITbABAaHE Ha ODOPOTEH KAIINTAA W ITOKyIIKA HA I[eHHH KHrrka B pasmep Ha 10 000 xma. AB. ¢
mapex Ao 20.12.2023 1. Ha 01.03.2024 r. pasmepbT Ha OAHKOBHUA KPEAUT OBBPAPAT € YBEAUHUECH
ma 20 000 xuA. AB., masexbT Ha KpeanTa e 20.12.2025 r.

ITo 6anKOBHA 3a€M Ca IPEAOCTABEHH CACAHHUTE 00e3NeueHus:
- CobOcrBeHHN Ha APYKECTBOTO AAAOBE OT AOTOBOPHH (DOHAOBE.
- 3aA0r Ha TBPIOBCKO IPEAIPHUATHE HA ABIIEPHO APYHKECTBO.

Ha 13.06.2022 r. ApyXecTBOTO € CKAIOYHAO AOTOBOD 32 OaHKOB KpeAauT B pasmep Ha 1 000 xmA.
AB. € 11eA (DUHAHCHpPAHE Ha PA3XOAH Ha ABIIEPHOTO ApyxectBu Heapmxummu mmorn Eaena
EOOA c maaex 13.06.2025 r. bagkosBuaT 3aeM e moraceH.

ApyKecTBOTO € IIOAYIHAO OOAUTAIIMOHEH 3aeM, peructpupan ¢ ISIN koa 2100016224, cbe cpok
ma emucuara A0 23.11.2030 r., auxsa 6 meceuen EURIBOR + maat6aska 1.5%, mo He 1mo-mMaAko
oT 4% TOAUIITHA AMXBa U He 110Bevue OT 6% TOAWIITHA AMXBA U CAGAHUSA ITOTACATEACH IIAAH:

Aara (acH, O6i pasmep | Iloramrenns ma Ocrarok 1o
Mecer, HA AUXBEHO raaBHuIa (061
TOAHHA) IIAAIIAHE cyma) FAABHIHATA
23.05.2023 | 614 904.11 as. 31 000 000.00 as.
23.11.2023 | 625 095.89 as. 31 000 000.00 as.
23.05.2024 | 616 612.02 as. 31 000 000.00 as.
23.11.2024 | 623 387.98 aB. 31 000 000.00 aB.
23.05.2025 | 614 904.11 as. 31 000 000.00 aB.
23.11.2025 | 625 095.89 as. 31 000 000.00 aB.
23.05.2026 | 614 904.11 aB. | 3 100 000.00 as. | 27 900 000.00 as.
23.11.2026 | 562 586.30 aB. | 3 100 000.00 as. | 24 800 000.00 as.
23.05.2027 | 491 923.29 aB. | 3100 000.00 as. | 21 700 000.00 as.
23.11.2027 | 437 567.12 as. | 3100 000.00 as. | 18 600 000.00 AB.
23.05.2028 | 369 967.21 as. | 3100 000.00 as. | 15 500 000.00 AB.
23.11.2028 | 311 693.99 as. | 3100 000.00 as. | 12 400 000.00 AB.
23.05.2029 | 245 961.64 as. | 3100 000.00 a. | 9 300 000.00 AB.
23.11.2029 | 187 528.77 as. | 3100 000.00 aB. | 6 200 000.00 AB.
23.05.2030 | 122 980.82 as. | 3100 000.00 a. | 3 100 000.00 AB.
23.11.2030 62 509.59 aB. | 3100 000.00 aB. 0.00 as.

3a obesregyaBaHe B3€MAHUATA HA OOAHTAIIMOHEPUTE IIO I'AABHHIIATA HA OOAHTAIIMOHHUA
3aeM ¢ obra HomMuHaAHA cToHHOCT B pasmep Ha 31 000 000 AB., BKAFOYHTEAHO B CAYJIAHUTE HA
YADAKABAHE CPOKa/IAACKA HA EMECHUSATA, KAKTO U HA B3EMAHUATA 32 BCUYKU ABAKIME BBPXY
IAQBHHUIIATA AUXBH, EMHUTEHTBT € CKAIOYHA U € 3aABAKEH Ad IIOAABPIKA 3aCTPAXOBKA™
OObAuTanmoHHN eMuCcHu’ 10 cMHUCbhAA Ha KoAekca 3a 3acTpaxOBaHETO 34 BCUYKH ITAAIIAHUA 11O
OOAMTAIIMOHHATA EMUCHA CPEIy puck or HemAarmane ¢bC 3AA ,,Apmeen’ AA , B moasa Ha
Aosepennka Ha obawmrarmonepure ,, ABB MuBectnnun EOOA. Ha mposeaero OOrmmo
cpOpanne Ha oOAmrarmonepure Ha 05.05.2023 1. e B3ero perreHme 3a IPOMAHA B
00E3IeUEHNETO 10 EMHCHATA, KATO 3aCAHO C AeHCTBaImaTa 3acTpaxoBka ,,OOAHTAIMOHHU
emucun’ Ad OBAAT YIPEACHH IIBPBH IO PEA HUIIOTEKH BBPXY HEABIKUMU HMOTH, COOCTBEHOCT
Ha Xoaauar ,,Hos Bex™ AA. CpBeThT HA AUPEKTOPUTE € IPEAIIPUEA ACHCTBHA 32 IIPOMAHA HA
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obesnevenneTo o emucuATa, kKato Ha 21.03.2024 1. e yupeaeHa ITbpBa IO PEA UITOTEKA B ITOA32
Ha ,, \oBepeHMKa Ha OOAHIaIHOHEPUTE BBPXY HEABIDKHIMH HMOTH, COOCTBEHOCT Ha
APYKECTBOTO, BCHYKH HAXOAAIIN ce B rpaa Aoaunm ApOHHK, oOmmHa AoAHH ABOHHK.
VapeAsBaHETO Ha IbpPBaTa IO PEA HIIOTEKA BBPXY HEABIDKAMEA HMOT, HAXOAAI CE B TPaA
ITaBAukenwn, obaact Beanko TepHOBO, € H3BBPILIEHO Ipe3 BTOPOTO Tpumeceune Ha 2025 r.

IToayuenn 6GaHKOBU 3a€MU OT ABIIEPHH APY>KECTBA:

KoM 31 aexemspu 2025 r. AbteprOTO Apy)ecTBO "'Bbarepuan I'peiin' EOOA e
IIOAYYATEA TIO CACAHHTE ODAHKOBU KPEAUTH:

OBBpApadT, OTIIyCHAT C LIEA 3aKyIIyBaHE U ThPrOBUA ChC CEACKOCTOITAHCKA
HPOAYKIIHA — 3bPHO U MUHEPAAHH TOPOBE:

e Aorosop ot Aata — 23 aekemspu 2015 r.;

e [lapex — 23 aexemspu 2026 1.5

e Maxkcumasen Ammut: 300 XHA. AB.

e  VYcBoena vact — 299 xuA. AB.;

e Baayra, B koATO ce m3pbprBaT naamanuara — BGN (aesa);

e Auxsen npouent — 3.09% / 6asos npouent + 1.8 nyukr/;

° O6esneuenue: OcobeH 3aA0T B”prY prFOBCKOTO HPCAHPI/IHTI/IC, KaTO CBBKYIIHOCT OT
HpaBa, 3AaADBAKECHUA 1 CpaKTI/I‘IeCKI/I OTHOIIICHUEC Ha A"bH_[CpHOTO ApymeCTBO;MaTCPI/IaAHI/I
3a11aCu II0OA Q)opMaTa Ha 3ppHO M MHHCpPAaAHH TOPOBE, COOCTBEHOCT Ha ABIIECPHOTO
APY)KCCTBO; HOp”b"II/ITCACTBO oT HPCAHPI/IHTI/ICTO - MariKa

Kem 31 aexemspu 2025 r. apiieproTo Apyxectso ""Arpo AoBuko' EOOA e

IIOAYYIATCA IIO CACAHHUTE OaHKOBH KpCAI/ITI/IZ

BbankoB kpeauT - OBBpApPadT, OTIYCHAT IIEA€BO 32 AOABABAHE HAa O0OPOTHHUA
KAIIUTAA Ha APY>KECTBOTO:
e Aorosop ot aata — 2 rouu 2023 r.;
o [lapex — 2 roum 2026 1.;
o  Maxkcumaaen aumut: 3 500 xuA. AB.;
e Ocrarpk 32 moracsiBage — 3 427 XUA. AB.;
e Baayra, B koaTO ce m3pbprBaT naarmanuara — BGN (aesa);
Awnxser nporent — 3.3%
Obesneuenne: OcobeH 32A0T BBPXY THPIOBCKOTO IIPEAIIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHUSA U (DAKTHYECKH OTHOIIEHHA Ha ABINEPHOTO APYKECTBO; OCOOEH
32A0T BbPXY HAAHYHOCT OT 3BpHO U codbctBern AMA

BankoB 3aem, oTmycHar 1ieAeBo 3a GPUHAHCHUPAHE HA NMHBECTUIIMOHHU HAMEPEHHA HA
ABILIEPHOTO APY>KECTBO:

e Aorosop ot aata — 29 auyapu 2021 r.;

e [laaex — 29 aayapu 2031 r.;

o MaxkcumareH AUMUT: 3 754 XUA. AB.;

e Ocrarpk 32 ntoracasage — 2 010 xuA. AB.;

e Baayra, B koATO ce m3BbprBaT HAarmanuara — BGN (aesa);
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Awnxsen npouent — 2.7%/

Obesneuenne: Bropu 1o peA 0cobeH 3aA0r BEPXY THPIrOBCKOTO ITPEAIIPUATHE, KATO
CBBKYIIHOCT OT IIPaBa, 3aABAKECHHA U (PAKTUIECKN OTHOIIIEHNA Ha ABIIIEPHOTO
APYZKECTBO

Bankos 3aem, oTIycHAT 11eA€BO 32 GPUHAHCHPAHE HA MHBECTUIIMOHHNA HAMEPEHHA HA
ABILIEPHOTO APY>KECTBO:

Aorosop ot aata — 22 aekemspu 2021 r.;

[Tapnex — 22 aexemspu 2033 r.;

Maxcumasen anmur: 15 500 xua. AB.;

Ocrarbk 32 noracsBage — 9 970 XuA. AB.;

Baayra, B kosiTo ce m3pbpruBar naamanuata — BGN (aesa);
Awnxsen nporent — 2.5 %/

Ob6esneuenne: Miorexa BbPXy HEABIZKHIMU HMOTH COOCTBEHOCT Ha APYKECTBOTO, KAKTO
U BBPXY HEABIKIMH HMOTH COOCTBEHOCT HA ABIIIEPHO APYKECTBO, OCOOEH 32A0T BBPXY
AKTHBH COOCTBEHOCT Ha APYKECTBOTO

BankoB 3aeM, oTmycHar ImeAeBo 3a ¢pHUHAHCHUpaHe 3a 3akymyBaHe Ha 4 Op.
AexoToBapHH Oyca Renault Master mo mpoexr ¢ ADP3:

Aorosop ot aata — 07 mapt 2024 1.;

[Tapex — 07 cerrremspu 2029 r.;

Maxcumanen anmut: 300 XHA. AB.;

Ocrarbk 32 moracsBaue — 81 xuA. AB.;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);
Awuxsen npouenr — 3.29 %/

Ob6esneuenne: Ocoben 3aror Buucan 1o peaa Ha 303 B/y pOTAIIMOHHA ITbAHAYHA
MAIIIMHA 32 KHCEAO MASIKO C ABE ITbAHEIIIN I'AABU

Kewm 31 aexemspu 2025 r. abiieproto Apyxectso "ByaumsH" AA moaywarea 1mo

CACAHHTE OAHKOBH KPEAHUTH:

Aorosop 3a 6aHKOB KPEAUT C IPOMEHAUB AMXBEH IIPOIICHT

Aorosop ot aata — 31 aekemspu 2018r.;

[Tapex — 30 aekemBpu 2029 r.;

Maxcnmaner aAmmut: 10 900 xuA. AB.;

VceBoena vact — 10 900 xua. AB.;

Baayra, B kosiTo ce m3pppruBar naamanuata — BGN (aeBa);

AI/IXBCH HpOHeHT — HPOMCHAI/IB ANXBCH HPOHCHT;

Oo6esrregenne:OcoOeH 3aA0T BBPXY THPrOBCKOTO IIPEAIPHATHE, KATO CBHBKYIIHOCT OT
IIpaBa, 3aAbAKEHHUA U (PAKTHUYECKH OTHOIIEHNE Ha ABIIEPHOTO APYKECTBO;

BankoB KpeAUT-0BBPAPAPT C IIPOMEHAUB AUXBEH IIPOLIEHT

Aorosop ot aata — 22 aekemspu 2023 r.;

[Tapnex — 27 aexemspu 2028 1.5

Makcumanes aumur: 5 365 XHA. AB.;

VceBoena vact — 5 365 XuA. AB;

Baayra, B kosiTo ce m3pbprusar maamanuaTa — BGN (aesa);
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e A 3,49%
UXBEH IIPOIEHT — IpomeHAWB, 3,49% mporeHTa KbM AaTaTa HA CKAIOYBAaHE Ha

AOTOBOPA;

s Ob6esmreuenne: OcoOEH 32A0T BBPXY THPIOBCKOTO IPEAIPHATHE, KATO CHBKYIIHOCT OT
IIpaBa, 3aABAKEHHUA U PAKTHIECKH OTHOIIIEHNE HA ABIIEPHOTO APYKECTBO;

Ko™ 31 aexemBpu 2025 r. abtneproTo ApykectBo ""AoBuxo Aosapu' EOOA moayaarea

IIO0 CACAHUTEC OAHKOBH KpCAUTH:

AoroBop 3a 6aHKOB KpPEAUT

e Aorosop ot aara — 19 mHoemspu 2019r.;

o [Tlapex — 15 mair 2032 r.;

o  Maxkcumaren aumut: 1 800 xuA. AB.;

e VcBoena yact — 1 800 xuA. AB.;

e Baayra, B koATO ce m3pbprBaT maamanuaTa — BGN (aesa);
e Awmxsen nporert — 2,8%;

e O0esneuenne: OcoOEH 3aA0T BBPXY TBPTOBCKOTO IPEAIPHUATHE, KATO CBBKYIIHOCT OT
IIpaBa, 3aAbAKEHHUA U (PAKTHYECKH OTHOIIEHNE Ha ABIIEPHOTO APYHKECTBO;

BbankoB xpeAanT-0BBpAPAdT
e Aorosop or aata — 23 Aexemspu 2022 r.;
e [laaex —23 aexemspu 2027 1.5
o  Maxkcumaren aumut: 6 400 XUA. AB.;
e  VcBoena vact — 6 400 xuA. AB.;
e Baayra, B koATO ce m3pbprBat nAarmanuata — BGN (aesa);
s Awuxsen nponent — 2,8%;

° ObGesneueHue: BTOpI/I IO peA 0CODEH 3aA0T Bﬁpxy prFOBCKOTO HpeAHpI/IHTI/IC, KaTo
CBBKYITHOCT OT IIPpaBa, 3aADBAKCHUA H CbaKTI/I‘ICCKI/I OTHOIIICHNE Ha ABIICPHOTO

APYZKECTBO;

18. T'BproBcku U APYTH 3aABAYKEHUSA

Herexymu:
TBbproBckn 3aAbAKEHUA
Herexymm ThpProBCKu U APYTH 3aABAYKEHUA

Texyrm:
TBproeeku 3aAbAKEHNA
Aampann saapaxkerus (AAC)

2024 2023
‘000 AB. ‘000 AB.
2025 2024
‘000 as. ‘000 asB.
578 2708
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3aAbAKEHHSA 3d MECTHU AAHBITH U TAKCH - 164
Apyru 2 1
Texyly ThProBCKU U APYTH 3aABAYKEHUA 580 2873

Hernara GaramcoBa CTOMHOCT Ha TEKYIINTE THPIOBCKH M APYTH 3aABAKEHHA CE IIpHEMA 32
pasymMHa IPUOAU3UTEAHA OIIEHKA Ha CIPABEAAMBATA UM CTOHHOCT.

19. 3aabpA’xkeHHA 32 AAHBIIM BBPXY AOX0AQ

2025 2024
‘000 as. ‘000 as.

3aABAKEHHSA 32 KOPIIOPATHBEH AAHBK - -
3aABAKEHHA 32 AAHBK BBPXY AOXOAHUTE Ha (DU3HYECKH ANIIA - -

Texymm 3aABAYKEHHIA 32 AAHBIH BhPXY AOX0AQ - -

20. IToao>xuTEAHU PA3AMKH OT OIlepanuu ¢ GUHAHCOBU HHCTPYMEHTH

IToAoxuTeanure PasAMKH OT oIepanuu ¢ (bI/IHaHCOBI/I WHCTPYMCHTH 32 IIPCACTABCHUTC
OTYCTHH HepI/IOAI/I MoratTt Aa 61)A21T aHaAI/ISI/IpaHI/I KaKTO CACABa:

2025 2024
‘000 as. ‘000 aB.

[ToAoKuTEAHN PA3AHKH OT IIPOAakOa Ha (PUHAHCOBU 14 118
HHCTPYMEHTH

14 118

21. OrpunareAHH PasAHMKHU OT ONEPAITUU C (PUHAHCOBA HHCTPYMEHTH

2025 2024
‘000 as. ‘000 as.

OrpunareAHr PasAUKA OT IIPOAAxKOa Ha (DUHAHCOBU HHCTPYMEHTH ®) 5)
OrpunareAHN PasAHKA OT OOPATHO MU3KYIIyBaHE HA OOAUTAITII - -

®) ®)

22. IlpuxoAm OT AMXBH

[IpuxoAn OT AUXBHU 32 IIPEACTABEHHUTE OTYETHH IIEPHOAH BKAIOYBAT:
2025 2024
‘000 a=B. ‘000 as.
[IpuxoAn OT AUXBH, CBBP3AHU C:
- IPEAOCTABEHH 32EMU 665 412

665 412
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23. Pa3xoau 3a AUXBHU

PasxoAn 3a AUXBH 32 IIPEACTABEHUTE OTYCTHU IIEPUOAU BKAIOUYBAT:

Paszxoau 3a AUXBH, CBBP3aHH C: 2025 2024
‘000 aB. ‘000 aB.

- OAaHKOBH 3aeMU (1291) (1 100)

- OOAHTAIIIOHEH 32eM (1 280) (1 638)

- IIOAYYCHHU 32€MU - -

- AM3HMHT

- Ay 19 :

(2 590) (2744)

24. Apyru pmHAHCOBY IIPUXOAH U PA3XOAU

ApyrI/I CpI/IHaHCOBI/I TIPHUXOAH M PA3XOAH 32 IIPCACTABCHHUTC OTYCTHH IICPHOAM MOIaT Aad 6rbAaT

OOOOIIIEHU KAKTO CACABA:

Apyru (puHAHCOBH IIPUXOAH 2025 2024
‘000 asB. ‘000 asB.

Heycrofixu 1o B3emaHus OT 1iecun - -
Apyru (puHAaHCOBH Pa3xoAH 2025 2024
‘000 asB. ‘000 as.

bankoBu Takcy 1 KOMHCHOHHU (191) (129)
191) (129)

25. IlpuxoAm OT AUBUAECHTH

KoM 31.12.2025 1. ca HAYNCAEHN IPUXOAHM OT AUBHAEHTH B pasMep Ha 763 xuA. AB., (2024 1. — 1

111 xmA. AB.)

26. ITpuxoau oT omepaTUBHA ACHHOCT

[IprxoanTe OT IpoAaxKOM Ha APYAKECTBOTO MOTaT Ad OBAAT AHAAHSHPAHH, KAKTO CACABA:
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[TpomsiHa B CIIpaBeAAUBATA CTOHHOCT HA MHBECTUIINOHHI
HIMOTH — IIOAOKHTEAHU PA3AUKI

[TpomsiHa B cIpaBeAAHBATA CTOMHOCT HA (DHHAHCOBH
HHCTPYMEHTH — IOAOKHTEAHN PA3AUKHI

ITpuxoAn OT HEYCTOMKH

Boscranosenn 3arybu ot 0Oe3reHKH

[Ipuxoan ot puHaAHCHpaHE

Apyru mpuxoAu

27. PesyArar oT IpoAa>KOa HA MHBECTUITMOHHU MMOTHU

[Ipuxoau ot mpoaaxkoa
basancosa croiiHOCT HAa IPOAAACHHTE UMOTH
PesyaraT or mpoaa’k6a Ha MHBECTHUIIMOHHU UMOTHU

28. Pasxoau 3a oriepaTUBHA ACHTHOCT

44

2025 2024

‘000 asB. ‘000 AB.

1 882 -

538 618

57 34

7 -

2484 702
2025 2024
‘000 aB. ‘000 AB.

PaSXOAI/ITC 3a OHCpaTI/IBHa AﬁﬁHOCT Ha Apyx(eCTBOTO MOoraTt Aa 61)A21T aHaAI/ISI/IpaHI/I, KaKTO

CACABa:

ITosacuenue

OTpI/H_[aTCAHI/I pa3AI/IKI/I oT HpCOHCHKI/I Ha MHBCCTHIIHMOHHHI NUMOTH

OTpI/IL[aTCAHI/I paSAI/IKI/I oT HpCOHeHKI/I Ha (pI/IHaHCOBI/I AKTHUBHU

Pa3xoau 32 BBHIIHE yCAyTH

Pasxoan 3a AaEbIU

Pasxoam 3a mepconana

Pasxoau 3a amopTusanuu

B 4. pasxoou sa amopmusayus na axmusu ¢ npaso
Ha nosséarle

O06e3neHKa Ha B3eMAHMSA

Apyru pasxoau

16.1.

2025 2024
‘000 AB. ‘000 AB.
59) :
(348) (473)
(139) (164)
(125) (107)
(24) -
(160) (78)
(7) )
(862) (829)

Besnarpakaeruero 3a HesaBucum puHAaHCOB OAUT 32 2024 1. ¢ B pasmep Ha 46 xua. AB. [Ipes
TOAMHATA HE Ca IIPEAOCTABAHN AAHBYHH KOHCYATAITHH AU APYIH YCAYTH, HECBBP3aHU C OAUTA.
Hacrosmoro omoBecTaBaHEe € B H3ITbAHEHHE HAa M3UCKBaHMATA Ha d9A. 30 or 3akoHa 3a

CIETOBOACTBOTO.
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28.1. Pa3xoAu 3a BBHIIHH YCAYTH

PasxoAn 32 KOHCYATAHTCKH H FOPHANYICCKH YCAYTH
Pasxoan 3a Takcu

PasxoAn 32 He3aBHCHM (DUHAHCOB OAUT

PasxoAn 3a mazapHH OICHKH

Pa3xoAu 32 C4ETOBOAHHI YCAYTH

Pasxoau 3a 3acTpaxoBKu

Apyru

N
un

28.2. Pa3zxoau 3a AaHBIIU

AAHBK HEABIKAMU UMOTH M TAKCA OUTOBU OTIIAABIIN
AaHbBK IpH IPOAAKOA HA HEABIKIMH HMOTH

29. Pa3xoAu 3a AAHBITH BBPXY AOXOAQ

2025 2024
(43) (43)
(51) (63)
(46) (46)
- 4

e ")
(348) (473)
2025 2024
(139) (164)
(139; (164;

OuakBanure Ppa3sxoAn 3a AAHBIIH, 62,3I/IpaHI/I Ha IPUAOKHMATA AAHbYHA CTaBKa 324 B%Arappm B

pasmep Ha 10 % (2024 r.: 10 %), 1 A€HCTBUTEAHO IIPH3HATUTE AAHBYHU PA3XOAH B IedarbaTa

AN 3ary6aTa MOraT Aa 6’bAaT PpaBHCHH, KAKTO CACABA:

PesyaTar mpean AaHbUHO OOAaraHe
AanbuHa cTaBKa
OwuakBaH pa3xOA 32 AAHBIIU BBPXY AOXOA2

AarbueH edekr OT:

[1puxoAn, HEIPU3HATH 32 AAHBYHU IICAH
Pasxoan, HEIIPU3HATH 32 AAHBYHH IICAH
Texy1 pa3xoA 3a AAHBK BbPXY AOX0AQ

OTcpodeHn AAHBYHI Pa3XOAH:
Bp3rnkpane m 0OpaTHO IIPOABAECHUE HA BPEMEHHH PA3AHKH
Pa3xoAu 32 AaHBITA BBPXY AOXOAQ

2025 2024
‘000 AB. ‘000 AB.
275 58
10% 10%
(175) (56)
(175) (56)
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[Toscaernme 11 mpeaocraBa wmuHOpMAIUA 32 OTCPOYEHUTE AAHBYHN aKTHUBU W ITACHBH,
BKAIOYBAIIlA CTOMHOCTUTE, IIPU3HATA AUPEKTHO B COOCTBEHHS KAITUTAA M APYIHA BCEOOXBATEH
AOXOA.142

30. Aoxo0A Ha aKIUA

OCHOBHUAT AOXOA Ha aKIMA € U3YHUCACH KATO OTHOIIICHNE MCKAY HETHATA HequGa, ITOAAECKAIITA
Ha pa3Hp€ACACHI/IC MEKAY aKITMOHCPUTE HA Apy')KCCTBOTO 1 CPCAHO IPCTCTACHMA 6p0171 AKITH.

2025 2024
PesyaTart, moasexkara Ha pasrpeseAeHne (B AB.) 100 726 2025
CpeAHO mpeTerAeH OPOH aKITIH 5610437 5610437
OcHOBEH AOXOA HA AKITHA (B AB. 32 AKITHA) 0.02 (0.00)

31. CaeAxu CBC CBBP3aHU AHIIA

Cebpsann Amma Ha APyKECTBOTO €4 COOCTBEHHUIINTE, ABILICPHU IIPCAIPUATHA, KAIOGOBHAT
VIPABAEHCKH IIEPCOHAA M APYTH CBBP3aHH AHIIA ITOA OOIl KOHTPOA.

Axo He e I/ISPI/I‘IHO YIIOMEHATO, TpaHSaKL[I/II/ITC CbC CB%pSaHH AHITA HE Ca HSBT)pH_IBﬁHH HpI/I
CIICOAAHH YCAOBHUS M HC Ca IIPCAOCTABAHN AU ITOAYIaBaHN HUKAKBH TapaHIIHH.

OCT)H.ICCTBCHI/ITC CACAKH CBhC CB”bpSaHI/I AHITA HpCS paSFAC)KAﬁHI/IH HCpI/IOA Ca KaKTO CA€ABa:

31.1. CaeAKH C ABIIEPHH IIPEALIPUATHA U APYTH CBBP3aHH AUIIA

31.12.2025 31.12.2024
BGN*‘000 as. BGN*“000 aB.
CAeAKH CBBP3aHHU C B3€MAaHHUA OT CBbP3aHU AWIIA
ABINEPHH OPEATIPHATHA:
- [TpeaocraBenu 3aemu 10 824 3 230

- HOA CHU ITAAIITAHMA 34 ITOTracidBaHC Ha
ye n (6 871) (508)
HpCAOCTaBCHI/I 3a€EMU

- [ToAayuenu Auxsu (382) -
- [TpoaaxOa HA MHBECTUIIHA B ABILIEPHO

IIPCAIIPHATHE

- VBeAndeHne Ha KAIIUTAAA HA ABIICPHI

APYKeCTBA

- Bmnocka 3a yBeAndeHne Ha KallMTaAa Ha ABIIECPHA

ApY&KeCcTBa

Axnmmonepum:
- [IpeaocTaBeHn cpeACTBa 32 OKYIIKA HA
CpI/IHaHCOBI/I AKTHUBH
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- Br3cranoBenn cpeacTBa 32 ITOKyIIKA Ha
dpuHAHCOBU aKTUBU

- Bsemanns o oorosopu 3a necus

- [TpuxBanaTu B3eMaHUA IO AOTOBOPH 32 IIECHUSA
- [ToAyguenn maammasms IO AOTOBOPH 32 ITECHs
Apyra cBbp3aHH AHIIA:

- IIpeaocTaBenn 3aemu

- HOAY‘ICHI/I ITAAIITAHMA 32 IIOTracAdBaHEC Ha
IIPCAOCTABCHH 3aCMH

- [MToAyuenn anxsu

CACAKI/I, CBBbP3aHHU CBhC 3AABAKEHNA KbM CBBP3aHU

MPEeATIPUATHA

ABINEPHH OPEATIPHATHA

- [ToAyuenn 3aemu/Acrio3uTu

- TToracenu 3aemu/Aemo3mru

- [TpuxBaHaTu 3aeM/ ACIIO3HTH
- ITaatenn Anxsu

- [MpuxpanaTn AUXBI

- HOKYHKH. Ha MHBECTHUIIMA B A"bH_[CpHO Apymecnso

- HOFaCCHI/I/HpI/IXBaHaTI/I 3aADBAKECHHA 32
HWHBECTUIHUSA B ABILIICPHO APYKECTBO
- AOFOBOP 34 3aMECTBAHE B ABAT

ITpuxoau ot AMXBU
ABINEPHH IPEATPHATHA
AKImoHepHu

Apyru cBbp3aHH AUIIA

Pa3xoAu 3a AmxBu

ABIIEPHH IPEATPHATHA

HauucaeHn u moAyueHr AUBUACHTH
ABIIEPHH IPEATPHATHA

- Hauncaenn amBuaerTH

- [TpuxBanaTH AUBHACHTH

- HOAy‘IeHI/I ITAAITAHWA HA AMBUACHTH

47
(797) -
665 406
665 406
657 -

(1 950) -

(1293)
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31.2.Bp3Harpa>kAeHuA HA KAIOYOB YIIPABACHCKHU IIEPCOHAA

48

KArOuoBHAT yIpaBAECHCKH IIepCOHAA Ha ApPYKECTBOTO BKAOUBA dYAcHOBere Ha (CbBera Ha
AupekTopure. Bb3HAarpaKAeHUATA Ha KAIOYOBHA YIPABACHCKU IIEPCOHAA BKAIOUBAT CACAHHTE

pasxoAm:

Kpatkocpounu Bb3HATPAKACHHA:
3arAaTi, BRKAFOYUTEAHO ODOHyCH

OOI110 KPATKOCPOYHH Bb3HATPAKACHUSA
OO6110 BB3HATPAKAECHUA

32. Pa3gern ChC CBBP3aHM AUIA B KPasd HA TOAUHATA

ABINEePHH OPEATIPHATHA:
Aosuxo Aozapu AA

Aosuko Aosapu A/ — BHOCKA 32 yBEAUYECHHE HA
KaIrmTaAa

KopekTus 3a 09akBaHI KPEAUTHH 3aryOH
(oOesmenka) Ha B3emanns Nouko Aozapu AA
Arpormaacment 92 B AA — criopasymerne o
AOTOBOP 32 3aMECTBAHE B ABAT U IICCHSA

Kopekrus 3a 04aKkBaHI KPEAHTHH 3aryon
(oOesnenka) Ha B3emanusa Arporaacment 92 B AA
bearepuan I'peiin EOOA

KopekTus 3a 09akBaHH KPEAUTHHU 3aryOH
(oOesnenka) Ha B3emanusa boarepuan I'peria

EOOA
Arpo Aosuko EOOA

KopekTus 3a 09akBaHH KPEAUTHHU 3aIyOH
(oOesmenka) Ha B3emannsa Arpo Aosuko EOOA
Heasmxumu nmotu Eaera EOOA

KopekTus 32 O9aKBaHU KPEAUTHH 3aryOH
(obesrenka) Ha B3emanusa HeABmxumu nMoT

Eaena EOOA

Byamsa AA

Kopekrus 3a 09akBaHI KPEANTHH 3aryOH
(oOesnenka) Ha B3emanusa byamsa AA

byamsa AA auBHACHT

bro — Xpucr EOOA

KopekTus 32 O9aKBaHU KPEAUTHH 3aryOH
(obesrenxa) Ha B3emannsa buo — Xpucr EOOA

2025 2024
‘000 aB. ‘000 AB.
19 19

19 19

19 19

2025 2024
‘000 aB. ‘000 aB.
10 675 7038
304 304
(233) (154)
924 423
(21) ©)
1626 4166
(36) 92)
2928 907
(64) (20)
677 656
(15) (14)
3396 2439
(73) (53)
48 1341
394 419

(®)

©)
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Kaannu 2003 EOOA

Kopekrus 3a 04akBaHI KPEAHUTHH 3aryon
(obesmenka) Ha B3emanusa Kaana 2003 EOOA
Aosuko CyxumaHA0A AA

Kopekrus 3a O9aKBaHU KPEAUTHH 3aryOH

(obesrenka) Ha B3emanns Aosuko Cyxuupaoa EAA

Mapkean EAA

KopexTns 3a 09akBaHU KPEAUTHHU 3aIyOH
(obesrenxa) Ha B3emanusa Mapkean EAA

OO1110 TeKyIIM B3€MaHHUA OT CBbP3aHH AUIA

1089
(24)

107

(2)

49

938
(20)

104

(2)

4096 4096
(4096) (4096)
21692 18 362

Bsemanmara mo npeaocrasenn saemu kbM 31.12.2025 r. ca kaxkro caeasa:

HPCAOCTQBCHI/I 3aCMH Ha ABIIICPHH ITPCAIIPUATHA:

AaTa Ha AOrOBOpa
TAQBHHUIIA

AOTOBOPHA AMXBA
CPOK Ha AOTOBOPA

HauncAeHu AuxsH 3a 2025 r.

HeypeaeHn pazdueru kbm 31.12.2025 r.
. TAABHHIIA

AMXBa

AaTa Ha AOrOBOpA 3a IecHs
TAABHHUIIA

AOTOBOPHA AMXBA

CPOK Ha AOTOBOPA
HadncAeHU AnxBH 32 2025 r.

HeypeAaeHH paszuern kbm 31.12.2025 1.

B T.9. TAABHHIIA

AHXBa

AaTa Ha AOTOBOpPA 32 32€M
IAABHHIIA

AOTOBOPHA AHXB2

CPOK Ha AOTOBOPA

HaunucaeHu Anxsu 3a 2025 r.

HeypeaeHn paszuetu kpm 31.12.2025 1.

B T.9. TAABHHIIA

29.12.2023 .
7 500 xmA.AB.
3%
31.12.2025 1.
12 xma.AB.

434 XUA.AB.
389 xX1A.AB.

45 XUA. AB.

12.03.2025 r.

490 XHA.AB.

30.12.2025 .
- XHA.AB.
490 XUA.AB.
490 xmA.AB.

- XHA. AB.

17.06.2023 r.

A0 7 000 xmA.AB.
3%

17.06.2026 r
198 xwna.aB.

7 130 x;A.AB.
6 668 XHUA.AB.
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®  AUXBA 4062 XHA.AB.
® AaTa Ha AOTOBOPA 32 3a€M 12.03.2025 r.
® TAABHMIA AO 7 750 XuA.AB.
® AOTOBOpPHA AHUXB2 3%
® CPOK Ha AOTOBOpA 12.03.2026 r
e mauncaenu anxsu 3a 2025 r. 175 xuA.AB.
e meypeaenu pasderu kbm 31.12.2025 . 3 545 xuA.AB.
B T.4. TAABHUITA 3 370 XUA.AB.
® AHWXBA 175 xua.AB.
®  AaTa Ha AOTOBOPA 32 3a€M 07.06.2023 r.
® TAABHUIIA A0 1 500 xmA.AB.
® AOTOBOPHA AHNXB2 3.5%
® CPOK Ha AOTOBOPA 07.06.2026 r
® mauncAeHu Anxsu 3a 2025 1. 21 XUA.AB.
e meypeaenu pasderu kbMm 31.12.2025 . 677 XUA.AB.
B T.Y. TAABHUIIA 602 xuA.AB.
® AHMXBA 75 XHA.AB.
®  AaTa Ha AOTOBOPA 32 32€M 31.10.2022 r.
® I'AABHHIIA A0 5 000 XmA.AB.
® AOTOBOpHA AHXB2 3%
® CPOK Ha AOTOBOpa 31.10.2026 r
e mauncaenn Anxsu 3a 2025 1. 81 XMA.AB.
e meypeaenu pasderu kbM 31.12.2025 . 3 396 XuA.AB.
B T.Y. TAABHHUIIA 3 253 XUA.AB.
® AHNXBA 143 xma.AB.
® AaTa Ha AOTOBOPA 32 32€M 31.03.2023 r.
®  TAABHUIA A0 5 000 xmA.AB.
® AOrOBOpPHA AMXBa 2%
® CpOK Ha AOTOBOPA 31.03.2026 r
® mauncAenu Anxsu 32 2025 1. 79 XHA.AB.
e meypeaenu pasderu kpm 31.12.2025 r. 1 625 xuA.AB.
B T.Y. TAABHUIIA 1 624 xma.AB.
®  AUXBA 1 xma.AB.
®  AaTa Ha AOTOBOPA 32 3aEM 22.06.2023 r.
® TAABHHIIA A0 1 000 xma.AB.
® AOrOBOPHA AHXBa 3.5%
® CPOK Ha AOTOBOPA 22.06.2026 r
e mauncAenn Anxsu 32 2025 1. 14 xma.AB.
e meypeaenu pasderu kbM 31.12.2025 r. 394 XHUA.AB.
B T.Y. TAABHHUIIA 359 xumA.AB.
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® AUXBa

® AaTa Ha AOroBOpa 32 32€M
® TAABHUIIA

® AOTOBOpPHA AMXBaA

® CpPOK Ha AOTOBOpa

® maumcaeHU Auxsu 32 2025 r.

e meypeaenu pazueru kpm 31.12.2025 1.

B T.9. TAABHHIIA

® AUXBa

® AaTa Ha AOTOBOpaA 32 32€M
® TAABHUIIA

® AOTOBOpPHA AMXBaA

® CpPOK Ha AOTrOBOpa

® mHaumcaeHU Auxsy 32 2025 r.

e meypeaenu pasderu kbMm 31.12.2025 .

B T.9. TAABHHIIA

® AUXBa

®  AaTa Ha AOTOBOPA 32 3a€M
® TAABHHIIA

® AOTOBOpPHA AHNXB2

® CpOK Ha AOTOBOPA

e mauucaeHu Auxsu 3a 2025 r.

e meypeaenu pasderu kbM 31.12.2025 .

B T.9. TAABHHIIA

® AUXBa

Herexymm

3aABAKEHUI KBM:

Awwyepriu npeonpusmusa:

HerexyIu 3aAbAKCHISA KbM CBBP3aHH AHUIIA

3aAbAKEHUS KBM:

Awwyepru npeonpusmusa:

Arpo Aosuko EOOA

buo Xpucr EOOA

bearepnan I'peitn EOOA

Tekymn 3aAbAKEHIA KbM CBbP3aHI ANIIA
OO061110 3aABbAYKEHUA KbM CBBP3aHU AHIIA

35 XHA.AB.

10.08.2023 r.
A0 1 000 xma.AB.
3%

10.08.2026 r

28 XHA.AB.

1 089 xma.AB.
1 025 xuA.AB.

64 XUA.AB.

20.07.2023 1.

A0 1 000 xuA.AB.
3%

20.07.2026 r

3 XHA.AB.

107 XuA.AB.
100 xuA.AB.

7 XUA.AB.

25.10.2023 r.

A0 3 000 XmA.AB.
3%

25.10.2026 r

54 xuA.AB.

2 928 XHUA.AB.
2 867 XUA.AB.

62 XUA.AB.

32 -

32 -




Xoaamar Hos Bek AA
CamocrosTeAeH (PUHAHCOB OTYET
31 aexemspu 2025 r.

u
\S)

33. Be3dHaAmMuHU CAEAKH

KoM 31.12.2025 1. ApyxecTBOTO HE € OCBIIECTBHAO HHBECTHIIMOHHU U (DHHAHCOBU CACAKH,
IIPX KOUTO HE Ca M3IIOA3BAHHU IAPU AW HAPUYHU EKBHBAACHTH M KOUTO HE Ca OTPA3€HU B

OTYCTa 32 IIAPUIHUTE ITOTOLIH.

34. PaBHeHUHe HA 3aABAKEHHUATA, IPOUZTUIAINN OT (PUHAHCOBA ACHTHOCT

[TpomenuTe B 3aAbAKEHHIATA HA APYIKECTBOTO, IIPOUITHYAIIN OT (DHHAHCOBA ACHHOCT, MOTAaT Ad
ODbAAT KAACH(PUIIIPAHH, KAKTO CACABA:

Abarocpounu Kpartkocpounu Awn3uHroBo 0610
3aeMH 3a€MH  3aABAYKEHHUE
‘000 aB. ‘000 asB. ‘000 as. ‘000 as.
01 syapum 2025 51192 20 999 72191
ITpnaroOGuBanmA
ITapuuan moTorm:
[Taammanmsa (1 204) (187) (1391)
[Tocrpraenus 8 429 8 429
Henapuuau npomenn: (6 198) 6 384 186
31 AexemBpu 2025 43790 35 625 79 415
Abarocpounu Kpartkocpounu AunsuHroBo 0610
3aeMH 32eMH  3aABAXKEHUE
‘000 as. ‘000 as. ‘000 as. ‘000 as.
01 sayapu 2024 52 395 12 389 - 64 784
ITpupaobuBanma
IMTapraau noromu:
[Taamanns (2 203) (1 481) (3 684)
[Tocrpraenus 1 000 10 091 11 091
Henapuuau npomeHn: -
31 aexemBpu 2024 51192 20 999 72191
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35. YCAOBHHM aKTHMBU U YCAOBHH ITACHBH

KoM 31.12.2025 roansa KbM APYKECTBOTO HAMA 3aBEACHU CHACOHH HCKOBE.
BbB BpB3ka ¢ ornycHaTH OAHKOBU 3a€MH Ha ABINEPHH APY/KECTBA Ca IIPEAOCTABEHH CACAHHTE
obesreueHus:

e  JlopBYHTEACTBO IO KPEAHTH OTIIYCHATH HA ,,bpAarepran rpeiin® EOOA;
36. Kareropum ¢puHAHCOBH aKTUBH U IACUBU

basancosure croiiHoCcTH Ha (DMHAHCOBHUTE AKTHBH M IIaCUBH Ha APYHKECTBOTO MOTraT Aa ObAAT
HPEACTABEHN B CAEAHUTE KATETOPHM:

PrHAHCOBU AKTUBU IToacueuune 2025 2024
‘000 aB. ‘000 AB.

ABATOCPOYHN MHBECTHIIUN B IICHHU KHIKA 10 451 451
Kparkocpounu MHBECTHIINN B IIEHHU KHIKA 12.2 8 457 8114
8 908 8 565

,A,pyrn KpaTKOCquHI/I (pI/IHaHCOBI/I AKTHUBH OTYMUTAaHM

110 CIIPABEAAHMBA CTOMHOCT B IIe4aADaTa HAH 3aryoaTa 12.1 24 535 23909
24 535 23 909

KpCAI/ITI/I M B3CMaHMA:

TBProBekH 1 APYTH B3EMaHUA 13 3059 3641
ITpeaocTaBenn 3aemMu - -
Bsemanus ot cepp3anu Anra 32 21 692 18 362
[Tapu u mapuYHM €KBUBAACHTH 14 14 9

24 765 22 012

58 208 54 486

PuHAHCOBU IACUBU ITosacuenue 2025 2024
‘000 AB. ‘000 aB.

dOuHancosu ITaCHUBM, OTYUTAHH IIO aMOpTI/ISI/IpaHa

CTOMHOCT:

3aemn 17 79 415 72 191
TbproBeku U APYTH 3aABAKEHHSA 18 580 2873
3aABAKEHHUA KbM CBBP3aHU AHIIA 32 32 -
3aABAKEHHA ITO AU3THIOBH AOTOBOPH 7.1

80 027 75 064

Bmxre moscuenue 4 3a mH@OpPMAIEA OTHOCHO CYETOBOAHATA IIOAHTHKA 334 BCAKA KATEIOpPHA
¢punancoBn mHCTpyMeHTH. ONMCaHne HA ITOAUTHKATA M IIEANTE 32 YIPABACHHC HA PHCKA HA
ApyecTBOTO OTHOCHO (DMHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B moAcHeHue 30.
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37. Puckose, cBBp3aHU C PUHAHCOBUTE HHCTPYMEHTH

IHeAn 1 IOAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

ApPYKECTBOTO € HM3AOKEHO Ha PA3AMYHU BHAOBE PHCKOBE IIO OTHOIICHHE Ha (DHHAHCOBHUTE CH
MHCTPyMEHTH. 3a 1oBede nH(GOPMALNA OTHOCHO (DUHAHCOBUTE AKTUBH H ITACHBH II0 KATETOPHH
Ha ApykecTBOTO BIDKTEe mosAcHeHme 30. Haii-smadmmure (DUHAHCOBH PHCKOBE, HA KOHUTO €
H3A0KEHO APYKECTBOTO €a ITa3aPEH PHCK, KPEAHTEH PUCK M AUKBUACH PHCK.

VupasaeHnuero Ha prcka Ha APYKECTBOTO CE OCBIIECTBABA OT IIEHTPAAHATA AAMUHUCTPAITUA HA
ApyKeCcTBOTO B CHTPYAHHYECTBO YIIpaBUTEAHUA CbBeT. IIpHOpHTET Ha PBKOBOACTBOTO € Al
OCHUIYPH KPATKOCPOYHHUTE M CPEAHO CPOYHHM MAPHYHHU HOTOLHM, KATO HAMAAM M3AATrAHETO CH HA
dpunancosn masapu. AbArocpounnTe (DUHAHCOBH MHBECTHIINH CE YIIPABAABAT, TAKA Y€ AQd MMAT
ABATOCPOYHA BH3BPAIIAEMOCT.

Haﬁ—CT)LL[CCTBCHI/ITC (bI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKEHO Apy}KCCTBOTO, Ca OIIMCAaHH IIO0-
AOAY.

37.1.Anaan3 Ha Ta3apHUA PUCK

BcaeactBue Ha m3moasBaHeTo Ha (PHHAHCOBU HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO HA
I1a3aPEeH PHUCK U IIO-KOHKPETHO HA PUCK OT IIPOMEHH BbB BAAYTHHA KYyPC, AUXBEH PHCK, KAKTO 1
pUCK OT HPOMAHATA Ha KOHKPETHH II€HM, KOETO CE€ ABAKHA Ha ONEpaTHBHATA K
MHBECTUIIMOHHATA ACHHOCT Ha ApyxKecTBOTO.

37.2.1. BaayreH puck

[To-roasimara wact oT cAeAkuTe Ha ApPYKECTBOTO €€ OCBINECTBABAT B ODBAIAPCKH  AE€Ba.
Baayranre Tpamsakumm Ha /ApPyKeCTBOTO, ACHOMHHHPAHH TAaBHO B €BPO, HE HM3AAraT
ApyKecTBOTO Ha BAAYTEH PHCK, TBI B YCAOBHATA Ha BaAyT€H OOpPA A€Ba ¢ (DUKCHpaH KbM

espoTto npu Kypc 1.95583.

37.2.2. AuxBeH puck

[MToaurnkara Ha ApPyKECTBOTO € HACOYECHA KbM MHUHHIMH3HMPAHE HA AUXBCHHA PHCK IIPH
ABATOCPOUYHO (puHAHCHpaHE. [lo Tasm HIpuUYIHHA ABATOCPOYHHTE 3aEMH €4 OOHKHOBEHO C
duxcupann AuXBeHH HporeHTH. Bermuku (puHaHCOBH aKTHBU M IIacuBH Ha APYKECTBOTO €a C
dpHuKCHpPaH AHXBEH IIPOLIEHT.

ApyXecTBOTO HE € H3AOKEHO HA 3HAYUTCACH HA AUXBCH PHCK ITO ITIOAYYEHU 3aeMH. \HMXBEHHTE
IIPOIIEHTH 10 OOANUTAITHOHHHTE 3a€MH U BPEMEHHUTE (DHHAHCOBU ITOMOITH €A (PUKCUPAHI AU
6-mecevuen EURIBOR 11aroc HaAGaBKa, KOMTO € OTHOCUTEAHO IOCTOSHHA BEAMYMHA.

AMXBeHHTE IIPOIICHTH IO OAHKOBHUTE 3a€MH ca C (PUKCHpaHa AuXBA HAU ce hopmupat ot basos
AMXBEH IIPOLIEHT ITAFOC HAADABKA, KOHTO € OTHOCHTEAHO IOCTOAHHA BEAUIHHA.

37.3. Amaaus Ha KPEAUTHHA PUCK

KpeAnTHuAT pUCK IPEACTaBAABA PHUCKBT AAACH KOHTPAreHT Ad HE 3aIIAATH 3aABAKEHHETO CH
KbM ApyxecTBOTO. APYKECTBOTO € H3AOKEHA HA TO3U PHCK BbB BPb3Ka C PASAMIHH (DHHAHCOBH
MHCTPYMEHTH, KATO HAIP. IPH IIPEAOCTABAHETO HA 324E€MH, Bb3HUKBAHEC HA B3EMAHHA OT
KAUEHTH, ACTIO3UPAHE HA CPEACTBA U APYTH.
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W3zaaragero ma Apy)KCCTBOTO Ha KPCAUTCH PUCK € OIPAHHYCHO AO pasMepa Ha 0aAaHCOBATA
CTOMHOCT HA (bI/IHQ.HCOBI/ITC AKTUBH, IIPU3HATU B Kpad HAa OTICTHHUA IICPHUOA, KAKTO € IIOCOYCHO

ITO-AOAY:
I'pyrn puraHCOBH aKTHBH — OAAAHCOBU CTOIHOCTH: 2025 2024
‘000 as. ‘000 aB.
(DuHaHCOBH aKTHBH HA Pa3IIOAOKEHUE 32 IIPOAAKOA: 8 908 8 565
(DuHAHCOBH AKTHBH, ABP/KAHHU 32 THPIYBAHE (OTYUTAHH 11O
CIIPAaBEAAMBA CTOMHOCT B ITe9aAbaTa HAN 3aryoaTa): 24 535 23 909
Kpeanrn u B3emanus: 24 751 22 003
[Tapu u mapuYHM EKBUBAACHTH 14 9
49 300 45 921

ApyKecTBOTO PEAOBHO CACAH 32 HEM3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAUCHTU H APYIH
KOHTPAreHTH, YCTAHOBCHH HHAMBUAYAAHO HAM HA TPYIIM, M H3IOA3Ba Ta3u HMHQOpMAIHUA 32
KOHTPOA Ha KpeAuTHus puck. IToantnka Ha ApyxectBOTO € Aa M3BBPIIBA TPAH3AKIIUN CAMO C
KOHTPAreHTH C AOOBP KpPEAHTEH pedTHHI. PhKOBOACTBOTO Ha ApyHKECTBOTO CUMTa, Y€ BCHYKU
ropecrioMeHaT# (PUHAHCOBU AKTHUBH, KOUTO HE Ca OMAM OOE3IICHABAHH HAHM Ca C HACTBIIHA
ITAACK IIPE3 IIPEACTABEHUTE OTYETHU IIEPHOAHM, Ca (PUHAHCOBH AKTHBH C BHCOKA KPEAHTHA
OIICHKA.

AP}DKCCTBOTO HC € IIPCAOCTABAAO CpI/IHaHCOBI/ITe CH AKTHBH KATO ODE3IIEUYEHHE II0O APYyTH CACAKH.

[lo orHOIIEHHE HA TBPIOBCKUTE M APYrH B3eMaHHA APYKECTBOTO HE € M3AOKCHO Ha
3HAYUTCACH KPCAHUTCH PHCK KbM HHTO CAHMH OTACACH KOHTDATCHT HAM KbM IpyIa OT
KOHTPAr€HTH, KOUTO HMAT CXOAHU XapPaKTEPUCTHKA. ['bPrOBCKHTE B3EMAHUA CE CBCTOAT OT
MAaABK OpOIl KAHMEHTH B pasAUYHE HHAyCTpun u reorpadpckm obaactu. Ha ©Oasara mHa
ICTOPHYECKH ITOKA3aTEAH, PDBKOBOACTBOTO CUMTA, Y€ KPECANTHATA OIICHKA HA TbPIOBCKH
B3E€MAHUSA, KOUTO HE Ca C U3TEKDbA ITAALK, € AOOPa.

KpeAnTHuAT PHCK OTHOCHO IIapH M ITAPUYHHU EKBUBAACHTH, CPEACTBA HA IAPHUYHUA I1a3ap,
HeoOe3IIeYeH! OOAHMIAllMd M ACPUBATHUBHH (DHMHAHCOBH HHCTPYMEHTH CE€ CYMdTa 32
HECBIIECTBEH, ThH KATO KOHTPArEHTUTE Ca OAHKH C AOOpA PEITyTAIIUA U BICOKA BBHIIIHA OLIEHKA
HA KPEAUTHHA PEHTHUHT.

Benuku HCC"b6I/IpaCMI/I B3CMaHUA Ca O6€3HCHCHI/I AO pas3Mepa Ha IIPOCpOYICHATA UM 9aCT UAU HA
JacTTa OIIPEACACHA KaTO Hec1>6upaema. baaancoBure CTOMHOCTH OIIMCAHU II0-T1OpE, ca
OIIPCACACHH KATO HAMAaACHH C HAYHCACHATA 0663HCHK2. OTYETHU CTOMHOCTU HA AKTUBUTE U
TIPCACTABASABAT MAKCHMAAHO BB3MOXHOTO HM3AATAHC HA KPCAHUTCH PHCK Ha APYX(CCTBOTO 110
OTHOIIICHME HA TE€3M1 aKTHBI.
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37.4. Awmaau3 Ha AMKBUAHHA PUCK

AVKBUAHHAT PHCK IIPEACTABAABA PUCKBT APYKECTBOTO Aad HE MOXKE Ad IIOraCH CBOHTE
3aABAKEHHA. APYKECTBOTO IIOCPEINA HYKAUTE CH OT AUKBHAHHU CPEACTBA, KATO BHHMATEAHO
CAEAH TIAAINAHHUATA IIO ITOTACHTEAHHTE ITAAHOBE HA ABATOCPOUYHHTE (DUHAHCOBU 3aABAKEHI,
KaKTO W BXOAMAIIHUTE WM H3XOAAINN HAPUYHU IIOTOIM, BB3HHUKBAIIM B XOA2 Ha OIl€pPaTHBHATA
AerHOCT. Hy:KAUTE OT AMKBHAHE CPEACTBA CE CACAAT 332 PA3AUYHH BpemesH nepuoAn. Hyxamre
OT HAPUYHU CPEACTBA CE CPABHABAT CBC 3a€MHTE HA PA3IIOAOKEHHE, 32 Ad OBAAT YCTAHOBEHH
H3AANTBIN UAU AepuIuTa. 1031 aHAAU3 OIPEAEAd AAAN 32€MHTE Ha Pa3IOAOKEHHE IIE ca
AOCTATBYHH, 34 A2 ITOKPHUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAQ.

ApyKecTBOTO ABPKH IIApH B OPOI M B Pa3IAAIIATEAHH CMETKH, 32 Ad IIOCPEINA AMKBUAHUTE CH
HYKAH 32 11epaoAu A0 30 AHE. CpeAcTBa 32 ABATOCPOYHHTE AUKBHAHU HYKAH CE OCHIYPABAT
9upe3 32eMH B CHOTBETHHSA Pa3Mep U IMPOAAKOA HA AbATOCPOYHH (DUHAHCOBH AKTHBH.

KoM 31 aexempm 2025 1. ImasexnTe Ha AUCKOHTHPAHHTE AOTOBOPHH 3aABAKEHHA Ha
ApyecTBOTO ca ODOOIIIEHH, KAKTO CACABA!

Texymm Herexymm
Ao 6 meceta  Mesxay 6 Or1a05 Haa 5
31 aexemBpu 2025 1. ul2 TOAVHHI TOAHHA
Mecerna

‘000 asB. ‘000 as. ‘000 asB. ‘000 aB.

bankosu 1 Apyru saemu 3835 31790 38 309 5481
TBProBeky U APYIH 3aABAKEHUA 290 290 - -
3aABAKEHHA KbM CBBP3aHU AHIIA 16 16 - -
OG6mo 4141 32 096 38 309 5481

B mpeAXOoAHHA OTYETEH IIEPHOA ITAACKHUTE HAa AOTOBOPHHUTE 3aABAKCHHA Ha /\PyKECTBOTO Ca
0DOOIIEHH, KAKTO CAEABA:

Texymm Herexymm
31 aexemBpu 2024 1. Ao 6 meceta  Mexxay 6 Orl1a05 Haa 5
ul2 TOAMHU TOAVHH
Mecerna
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankosn n Apyru 3aemu 739 20 260 30 813 20 379

TBproBcku 1 APYTH 3aABAKCHHSA 1522 1351 - -
3aABbAKEHHA KbM CBBP3AHH AUIIA -

OGuro 2261 21611 30 813 20 379
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CTOﬁHOCTHTC, OIIOBECTCHU B TO3HM aHAAW3 Ha ITAACKHUTC Ha 3aADBAKCHUATA, IIPCACTABAABAT
HCAUCKOHTHPAHUTC IIAPUYHH IIOTOIIK IIO AOTOBOPHUTE, KOHMTO MOraT Aa CC€ pasAudaBaT OT
0aAAHCOBUTE CTOMHOCTH HA 3aAADAKCHHUATA KbM OTYCTHATA AAaTa.

PdunancoBuTE AKTUBU KATO CPEACTBO 32 YIIPABACHUE HA AMKBUAHUA PUCK

HPI/I OICHABAHCTO M YIIPAaBACHHCETO HA AHKBHAHUA pI/ICK Apy}KCCTBOTO OTUYHUTA OYAKBAHHTC
IIApUYHU IIOTOII OT (pI/IHaHCOBI/I UHCTPYMCHTH, ITO-CIICHUAAHO HAAUYIHUTC IIAPUYIHH CPEACTBA
1 ThPTOBCKH B3CMaHMSI. Haaumunure IIApUYIHU PECYyPCH U THPrOBCKH B3CMAHUS HC HAABHIIIABAT
SBHAYUTCAHO TCKYINHUTC HYXAN OT H3XOASAI IIAPHICH ITOTOK. CBraacHO CKAIOUEHUTE AOTOBOpH
BCHYKH ITAPUYIHHU IIOTOIIX OT TbPTOBCKU 1 APYTM B3CMAaHUA CAa AbAXKHMHI B CPOK AO CAHA I'OATHA.

38. OueHnaABaHe II0 CIIPABEAANBA CTOMHOCT

CHpaBCAAI/IBaTa CTOMHOCT Hﬂﬁ-O6H.IO TIPCACTABAfIBA CyMaTa, 324 KOATO CAMH AKTHB MOJKE Ad 6"bA€
pasMCHCH HMAHM CAHO 3aABAJKCHHC Ad 6*bA6 H3IAATCHO IIPM HOPMAaAHHM YCAOBHA Ha CACAKATa
MEKAY HCE3aBHCHUMU, JKCAACTIIH 1 I/IHCpOpMI/IpaHI/I KOHTpaFCHTI/I. IToawrmkaTa Ha APY)KecTBOTO c
Aa OIIOBECTABA BHB (pI/IHaHCOBI/ITC CH OTYECTH CHpaBCAAI/IBaTa CTOMHOCT HA (pI/IHaHCOBI/ITC AKTHUBU
u I1aCuUBU, HAIl-BeYe 32 TC3H, 32 KOUTO CBIIICCTBYBAT KOTUPOBKHU HA Ha3apHI/I IICHI.

HpHTC)KaBaHI/ITC OT APYHKECTBOTO Cl)I/IHaHCOBI/I AKTUBH - KPCAHTH, B3CMAHMA W IIAPpHYIHU
CpCACTBa, HOpaAI/I KOETO cCe HpI/IeMa, gye 0aAaHCOBATA UM CTOHMHOCT € paBHﬁ_ Ha TAXHATa
CHpﬂBCAAI/IBa croritroct. PUHAHCOBUTE HACUBH HpCACTaBA}IBaT OCHOBHO OaHKOBH U A,pyrI/I 3acMH
n APy  3aABAXKCHHSA, IIOPAAM KOETO C€ IIpueMa, dYc 0aAaHCOBATA WM CTOMHOCT €
HpI/I6AI/ISI/ITCAHO paBHﬁ_ Ha TAXHaTa CHpaBCAAI/IBﬁ_ CTOMHOCT.

P”bKOBOACTBOTO caura, 4e HpI/I CBhINCCTBYBAIIIUTE obCTOATEACTBA HpCACTaBCHI/ITC B OT4Y€Ta 34
(pI/IHaHCOBOTO CbCTOAHUEC OIICHKM Ha CpI/IHaHCOBI/ITC AKTUBU M ITACHUBU CAa BB3MOKHO HAM-
HAACKAHH, AACKBATHI I AOCTOBCPHH 32 IICAUTC HaA @HH&HCOBaTa OTYCTHOCT.

CropaBeaAnBaTa CTOMHOCT HA HMHBECTHIIHOHHUTE UMOTH - 3E€MH, CTPAAU € OIIPEACACHA HA
0azaTa Ha AOKAAAM HA HE3ABUCHMU AHUIICH3HPAHU OICHUTEAH, IIPUTEKABAIIN CHOTBETHHTE
cepruduratu, nsaasenn or KHOD.

M3m0A3BaHHAT ITOAXOA 32 OLICHKA HA HMHBECTHIIMOHHNTE MMOTH € IasapHufA. B ocHoOBara Ha
TO3H TIOAXOA €4 3aACTHAAW CPABHUMM IIA3APHU LICHH II0 MECTOITOAKCHHE HAM IIPEAHA3HAYCHUC
HA AKTUBH, KOUTO YAOBACTBOPSBAT H3UCKBAHHATA 32 CPABHHMOCT /UACHTHYHH UAU CXOAHHI
obexTu/.

CropaBeaAnBaTa CTOHMHOCT HA WMHBECTHIMOHHHTE HMOTH € OIICHEHA, KATO € H3IIOA3BAH
cpaBHHTEAHNA METOA. OIIEHKATA Ce M3rOTBA 34 I1€TA IIOPEAHA TOANHA.

[Tpuaaranero ua "[Tazapen moaxoa" upes "CpaBaureaeH MeTOA" ce Oasupa Ha aKyMyAHpaHE 1
aHAAM3 Ha HHQOPMAIUA OT H3BBPIICHU HIPOAAKOM M OQEpPHpPaHU ILIEHU 332 ITOAOOHH Ha
OLIEHABAHUTE AKTUBH, KATO:

® CC OTYHUTA CE IIOCACAHHTE IIPOAAKON Ha IIOAOOHH UMOTH 32 HOocAeAHnTe 12 Mecerra;

® OIEHABA CE 3HAYEHHETO HA PA3AUYHATA C AHAAO3UTE IIO0 OTACAHH IIOKA3ATEAH 34
CpaBHEHUE;

® OOCAEABAT CE AAHHHU 32 IIPOAABAEMOCTTA - YMEPEH I1a3aPEH HHTEPEC, HAAHYME Ha
oepTH, SITU30AUYHH CACAKH;

® Ccc H3YHCAABAT ITOAXOAAINM I1a3aPHH CBOTHOIIECHHA (MHOMKHTEAH), KOHTO Aad CE
IIPHAOKAT CIIPAMO OILIEHABAHUA OOEKT.
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O1peAeACHOTO HUBO Ha HEpapXusATa HA CIIPABEAAHBATA CTOMHOCT HA MHBECTHIIMOHHNTE
HMOTH € 3-TO HUBO.

Hsma HpCXBBpAﬂHHH Ha HHBAaTa MCXKAY ABC TOAMHMH, THH KATO HAMA HpOM}IHa BbBB
BXOAAIITTE AQHHH HAa KOUTO Ca 6213HpaHI/I OIICHKUTE.

Haii-edektuBHOTO M Hai-AOOPOTO M3ITIOA3BAHE Ha aKTUBUTE HE CE pa3AH4YaBa OT
HM3IIOA3BAHETO UM B MOMEHTA.

OCHOBHH CTBIIKHI opm OHPCACA}IHC Ha CIpaBCAAHBATA CTOMHOCT HA HHBCCTUITUOHHUTE
HNMOTH:

- HACHTH(HIIMPAHE U OIPEACAAHE XAPAKTCPUCTUKUTE HA aKTUBHUTE;

- OHIpEAEAfiHE Ha I1a3apa - OCHOBEH MAM Hal-m3roaeH. Ilasappr Ha koliTo
IIPEATIPUATHETO OCBITECTBABA CACAKH € HAN-H3TOAHHA ITOPAAM AWIICA HAa OCHOBEH
masap;

> CrupaBeaAnBaTa CTOHHOCT Ha (DMHAHCOBHTE MHCTPYMEHTU € OIIPEAECACHA Ha Oasara Ha
AOKAQAM HA HE3aBHCHMU AHIICH3UPAHH OIICHUTEAH, IIPUTEKABAIIN ChOTBETHHTE CePTH(UKATH,
usaasenu or KHOB.

M3mioA3BaHHAT ITOAXOA 334 OIPEAEASHE Ha CIIPABEAAMBATA CTOMHOCT Ha
dprHAHCOBUTE MHCTPYMEHTH, € IIPUXOAHUA. B OcHOBata Ha TO3M ITOAXOA € IIPEBPBIIAHETO Ha
ObACIIH CyMH (TAPUYIHU IIOTOIM HAW IIPUXOAH U Pa3XOAM) B ceramHa (AHNCKOHTHPAHA)
CTOMHOCT.

CrpaBeaAnBaTa CTOHHOCT Ha (DHHAHCOBUTE MHCTPYMEHTH € OIICHEHA KATO € M3ITOA3BAH METOAQ
Ha 6a3aTa Ha AoXoAHTe. [Ipr TO3M METOA OIIEHABAHETO CE OIIPEAECAS B3 OCHOBA Ha CTOMHOCTTA,
[IOCOYEHA OT TEKYIITHTE ITa3aPHHU OYAKBAHHA 32 TE3N O'BACIIIA CYMIL
[Mpuaaranero Ha "[IpuxoAHmst MOAXOA" upes ,,MeToAa Ha OGazaTa Ha AOXOAUTE ce Gasmpa ce Ha
AKYMYAHPAHATA U AaHAAU3HPAHA HHMOPMAIIHA 32 TAPHUIHU ITOTOLH AU IPUXOAH U PA3XOAHU OT
FOAHUIIIHHE OTYETH, KATO:

® ce ImpreMa IPe3yMIINATA 32 ,, ACHCTBAIIO IIPEATTPUATHE

® OTYHTA CE HKOHOMMYECKaTa cdhepa Ha ACHHOCT U I1a3apPHOTO ChCTOSHIE B MOMEHTA,;

® I3II0A3BA CE IIPEHM3HO OIPEACACH AMCKOHTOB (DAKTOP ChOOPA3EH C MKOHOMIYECKATA
OOCTaHOBKA.

OmpeaeAeHOTO HUBO Ha HepapXuAra Ha CIIPABEAAMBATA CTOMHOCT HA IPUTEHKABAHUTE
pUHAHCOBH MHCTPYMEHTH € 3-TO HHUBO.

Hsama HpCXB’prHHI/IH Ha HHBaTa MCKAY ABC I'OAMHU, THU KATO HIMA HpOMHHa BBHB BXOAAITHUTC
AAHHM Ha KOUTO Ca 62131/IpaHI/I OIICHKHTE.

39. IToamTHKa U POIIEAYPH 32 yIIPABACHHE HA KAIIUTAAQ

L[CAI/ITC Ha ,A,py)KCCTBOTO BDbHB Bp1>31<a C praBACHI/IC Ha KaITkTaAa ca:

® Aa OCHUIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Aad IIPOABAKH A2 CBHIIECTBYBA KATO
AEHICTBAITIO IIPEAIPHUATHC; U

® Aa OCHUIYPH AACKBATHA pCHTa6I/I/\HOCT 3a CO6CTBCHI/ILII/ITC, KaTO OIIPCACAA IICHATA HaA
TIPOAYKTHUTE M YCAYTHUTC CH B ChOTBECTCTBHC C HUBOTO HAa PHCKA.
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ApyxecTBOTO HaOAIOAABA KAaIIHMTaAa Ha 0Oa3aTa HA CBOTHOIICHHETO HA KAIIMTAA KbM HETHHSA
ABAT.

Apyﬁ(eCTBOTO OIIPCACAS KaIlTaAa Ha OCHOBaTa Ha DaAaHCOBATA CTOMHOCT Ha COOCTBEHUA
KaITuTaA, IIPEACTAaBCH B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHUCE.

Heruusar ABAT BKAIOYBA CyMaTa Ha BCHYKH 3aADBAKCHUSA, 32€MHUTC, THPTOBCKUTC M APYIH
3aAADBAKCHUA, HAMAACHA C DaAaHCOBaTa CTOMHOCT Ha IIapUTE U IMAPUIHUTC CKBUBAACHTH.

Ileata Ha ApyxKecTBOTO € Aa IOAABP:KA CHOTHOIIECHHETO HA KAaIIMTaAd KbM OOIIOTO
dpuHaHCHpaHE, TAKOBA Y€ Aa IIO3BOAABA HOPMAAHOTO MYy (DYHKIIHOHHPAHE KATO AEHCTBAIIO
IIPEAIPUATHE U A2 OCHUIYPABA BBH3BPAIIAEMOCT HA MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPHTE,
KaKTO M Ad HOAADBPIKA OITHMAaAHA KAITUTAAOBA CTPYKTYPa, 32 Ad CE PEAYLIPAT Pa3XOAUTE 3a
KAITMTAAA.

KarmrraasT 32 TIPEACTABCHUTC OTYCTHH IICPHOAN MOXKE Ad 6"bA€ AHAAU3HUPAH, KAKTO CACABA:

2025 2024
‘000 as. ‘000 aB.

CoOcCTBeH KarmuTaa 66 823 66 209
Kamuraa 66 823 66 415
+ABAT 82 996 77 822
- [Tapy 1 mapugHM eKBUBAACHTH (14) )
Heten AbAr 82 982 77 813
CpOTHOLIIEHUE HA KAIIUTAA KbM HETEH ABAL 1:0.81 1:0.85

APY)KCCTBOTO HC € HpOMCHHAO OEAUTE, IIOAUTHUKUTE M HpOL{CCI/ITC 3a ynpaBAeHHe Ha KaIIkTaAa,
KaKTO M HAaYHHA Ha OIIPCACASHC HA KaIIUTAaAd IIPE3 IIPCACTABCHUTE OTIYCTHH IICPHUOAM.

40. Brwnpocu cBBbp3aHU C KAMMATA

PT)KOBOACTBOTO Ha APYX(GCTBOTO HOAKPGH}I HAEATA 32 OTFOBOpHI/IH u EKOAOTHYIHO ycTOfI‘IHB
6I/ISH€C, KOHUTO HE CAMO HOCH IIOA321 Ha OWM3HECA W O6H_ICCTBOTO, HO CBhINO TaKa AOIIpHHACH 32
COIMMAAHOTO, HKOHOMHYCCKO 1 CKOAOTHYIHO Pa3BHUTHUC 1 HOAO6PHB21HC Ha Ka9CCTBOTO HaA KHUBOT
KaTO IIAAO. P"I)KOBOACTBOTO Ha APY)KCCTBOTO Ccc CTpCMI/I KbM YCTOfI"II/IBO paSBI/ITI/IC Ha
OpFaHI/ISaHI/I}ITa, Ad ocnrypHBa Hy6AI/I‘~IHOCT nu HpOSpa‘IHOCT Ha ynpaBACHI/ICTO, 3arquraBa
IIpaBaTa Ha BCUYKH AKIIHOHCPH M CC OTHACA KbM TAX PAaBHOIIOCTABCHO.

PBKOBOACTBOTO Ha APYKECTBOTO ITOAABPKA €(PEKTHBHUI BPB3KH C BCHYKH 3aHHTEPECOBAHHI
AMIIA, KATO CIa3Ba IPHHIMUIINTE 32 IIPO3PAYHOCT M OmsHec ermka. OCHOBEH KPHUTEPHH IPH
1300pa Ha PHKOBOAHH KaAPH € KOMIIETEHTHOCTTA, OOPAa30BAaHHETO U OIIMTA, 4 HE BB3PACTTa,
ITOAQ, COIMAAHOTO IIOAOKEHHE HAM Bepomsnobeaanne. CTHMyAnpa ce AMYHATA MHUIIIATHBA,
pasBHUBa C€ HHAUBHAYAAHOCTTA U CE PAOOTHU 3a IIOBHUIIABAHE MOTHBAIIUATA HA KAAPHUTE.

HM3menenmero Ha KAMMATA MOXKeE Aa ITIOBAHAC BT)pxy OIICHKHUTEC HAa AKTHUBUTEC M ITACHUBHTC HaA
HPCAHPI/IHTI/ICTO HpCS OTYCTHHUA HNAH B 6"I)ACH_[ HCPI/IOA. HPOMCHI/ITC B 3aKOHOAQATEACTBOTO,



Xoaamar Hos Bexk AA 60
CamocrosTeAeH (PUHAHCOB OTYET
31 aexemspu 2025 r.

KOHUTO Ca B PE3YATAT HA KAMMATHYHHUTE BBIIPOCH, MOIAT AAd €Ca M3BECTHU HMAH HOTEHIIUAAHH
IIPOMEHH B OM3HEC MOAEAUTE, KAKTO M B IIOBEACHHETO Ha IIOTPEOHTEAH, KPEAHUTOPH H
nuaBectuTOpu. Te ce oTpasfsBaT Ha CIpPaBEAAMBATA CTOMHOCT Ha AKTUBUTEC M IIACHUBHTE
HE3aBHCUMO AQAM PHUCKOBETE HAM BbL3MOXKHOCTUTE, CBbP3aHM C TAX, Ca PEAAHN, HAHU
HPEAITOAATAEMHU.

Kem 31 aekemspu 2025 r. ApyxkectBOTO He € HACHTH(PUIHPAAO 3HAYHUTEAHH PHCKOBE,
IIPEAU3BUKAHN OT KAMMATHYHHATE IIPOMEHH, KOHTO OHMXa MOTAM Ad OKAKAT HEraTHBHO U
CBINECTBEHO BAHAHNE BBPXYy HHAUBHAyAAHHA (DHHAHCOB OT4eT Ha ApPyKecTBOTO.
PBKOBOACTBOTO HEIIPEKBCHATO OIEHABA BH3ACHCTBHETO Ha CBBP3AHUTE C KAUMATA BBIIPOCH.

41. Cp0urna caeA Kpas Ha OTYETHUA IIEPUOA

3aKOHBT 3a BBBE)KAAHE Ha eBpoTo B Peny6anka bearapusa e odurmasrno mpuer or
Hapoaroro csOpanne Ha 7 aBrycr 2024 r.

ToBa cpOuTHE IPEACTABAABA HEKOPUTHUPAIIO CHOUTHE CHrAACHO M3UCKBAHUATA HA
IIPUAOKUMHTE CIETOBOAHU CTAHAAPTH, THH KATO YCAOBHATA 32 IIPOMAHA HA HAIIMOHAAHATA
BaAyTa Bb3HHUKHAXA CACA Kpasf Ha oTdeTHHA 1eproA. [Topasu ToBa He ca H3BBPIIEHN KOPEKITHH
B IIPU3HATHTE CyMU BbB (puHancoBuTe oryeTd KbM 31 Aekemspu 2025 r.

PBKOBOACTBOTO Ha APY/KECTBOTO M3BBPIIBA OLICHKA Ha IIOTEHIIMAAHOTO Bb3ACHCTBHE OT
IIPEACTOAIIATA IIPOMAHA Ha BaAyTaTa. OYaKBa CE BBBEKAAHETO HA EBPOTO Ad OKayKE BAHUAHHE
BBPXY CACAHHTE ACIEKTH OT ACHHOCTTa HA APYKECTBOTO:

¢ Omneparuau npomenu: HeoOXOAUMOCT OT aKTyaAn3anns Ha BBTPEIIHN CHCTEMH 32
CYETOBOACTBO 1 (PaKTypHpaHE.

e @DUHAHCOBO CBHCTOAHUE: \UPEKTHHAT OOMEHEH KypcC ((DHKCHpaH Kypc Ha
xouseptupane — 1.95583 aB. 3a 1 eBpo) 111e ObAE IPHAOKEH KbM BCHYKH AKTHBH 1
ITACHBU B ACBOBE, O€3 A2 C€ OYAKBAT CHIIECTBCHN CICTOBOAHH IEIAAOH MAH 3aryOH OT
CaMuA IIPOLIEC HA IIPEBAAYTUPAHE, IIPEABHA TEKYIIIIA BAAYTCH OOPA.

KbM paTaTa Ha 0AOOpeHne Ha HACTOAIIMA (PUHAHCOB OTYET, PHKOBOACTBOTO IIPOABAKABA Ad
paboTH 11O ITOAPOOEH IIAQH 32 ACHCTBHE U OLEHABA KOAMYECTBEHO OOITHUA (PUHAHCOB €(PEKT OT
IIPEXOAA.

42. Opo0peHne HA (PUHAHCOBUA OTYET

@®unancouar order kbM 31 Aekempu 2025 r. (BKAIOYHTEAHO CPaBHHTEAHATA HHAOpPMAIUA) €
oAoOper u npuer ot ChBera Ha Aupexropure Ha 27.01.2026 r.



