MesKAUHEH AOKAAA 32 AEMHOCTTA HA
“XOAAHMHI HOB BEK” AA
kbM 31 AexkemBpu 2025 1.

Me>KAHHHHAT AOKAAA 34 ACHHOCTTA € H3TOTBEH ChIAACHO H3HCKBAHHATA HA
4A.1000, aa. 4, 1.2 or SIITIIIK

Hacrosmuar mexanaer otder 32 AciiHoctTa HAa XOAAMHI “HOB BEK” AA 32
4eTBbpTOTO TpuMeceune Ha 2025 T. IIpeAcTaBd KOMEHTAp M aHAAM3 Ha (DMHAHCOBUA OTYET U
CbADPKA HH(OPMAIIHA 32 BKHH CBOHTHA, HACTBIIHMAN IIPE3 CHOTBETHOTO TPHMECEHUHE U 32
TAXHOTO BAUSHHE BBPXY PE3YATATHTE BbB (DHHAHCOBUSA OTYET, KAKTO U OIIMCAHNE HA OCHOBHHTE
PHCKOBE M HECHUIYPHOCTH, IIPEA KOHTO € H3IPABEH EMHTEHTA IIPE3 OCTAHAAATA YACT OT
dpuHAaHCOBaTA TOAMHA.

XOAAMHI" “HOB BEK” AA e nmyOANYHO aKIIMOHEPHO APY/KECTBO IO CMUCHAA Ha
49A.110 ot ITILK, perucrpupano o d.A. Ne 13327, moa Ne 13, 1.1, crp.44 1o ormca ma CI'C u
IIpEPErucTpupano B Tbpropeku perucTsp kbM AreHrus 1o BuucsanuaTa moa BEVIK 121643011,

OcruoBrara cdepa Ha ActiHoct Ha XOAAVHIT “HOB BEK” AA e mpuaobusamne,
VIpaBACHHE U IPOA@KOa Ha y9acTUA B ODATAPCKH UM UYIKACCTPAHHH  APYIKECTBA;
IIPECTPYKTYPHPAHE U YIPABACHHE Ha ABINEPHHTE APYKECTBA OT IOpTdeEiaa, yIpeAdBaHEe Ha
HOBH ABITICPHU APY/KECTBA, HMHBECTUPAHE B KallnTara ¥ (PUHAHCHpPAHE HA APYKECTBA, B KOHTO
y4acTBa.

B Tasu BpbB3Ka, MO-3HAYMMHUTE CHOMTHA, KOMTO MOIAT AAd OKAKAT BAHUSHHE BBPXY
pesyATaTHTe BBB (DHHAHCOBHA OTYET, Ca CBBP3AaHU C NPUAOOMBAHE HA  yYacTusA B HOBHU
APY/KECTBA AN (PHHAHCHPAHE HA TAKHBA, KOUTO BEYE Ca YaCT OT XOAAHHIOBATA CTPYKIYPA.

AKITIH Ha APYKECTBOTO ce ThpryBar Ha Heodummasen masap Ha “bBoparapcka ¢ponpoBa
oopca” AA. Hama mennn xHmxa, eMuaTrpasu ot ApyKecTBOTO, KOUTO A4 HE Ca AOIYCHATH 32
THPrOBHUA Ha PEIYAUPAH Ia3ap. BOpcoBUAT KOA Ha APYKECTBOTO 32 CIIPABKH 33 ABHUKCHHETO HA
AKIINNTE HA EACKTPOHHATA CTpaHuIla Ha ,,bparapcka dporaosa 6opca” AA e HNVK.

I. IlperaeA Ha HAIPABEHUTE MHBECTUIIAN
JpyKecTBOTO MMa CIECTHUTE HHBECTUIIMHU B IBIIEPHU MPEATPUSITHS:

HNme Ha npmepuoro  CrtpaHa Ha OcHoBHa 2025 2025 2024 2024
npeanpusTHe yupeasiBa AeHHOCT y4yacTu yuyacrue
HE U e
OCHOBHO
MSICTO HA
AEHHOCT
‘000 ‘000
JIB. % JIB. %
Aosuko CyxumHAOA bwarapus Hensmxumn
EAA WMOTH 6 900 100 6 900 100
byamsa AA beirapus  IIpousBoacteo
Y THPTOBHSI 10 976 90.09 10976 90.09

boarepuan I'peiia beirapuss  Ilpomsoacteo 32 000 100 32000 100



EOOA U ThPTOBUA
Aosuxo Aozapu AA bearapus  IIpousBoacteo

U THPTOBUS 3929 55.06 3929 55.06
Arpo Aosuko EOOA Benrapus  IIpousBoacTso

U THPTOBUS 7 800 100 7 800 100
HeaBmxumu nmotn bwarapus Hensumxumu
Eaena EOOA HMOTH 6 100 6 100

ApyxecTBoTo mpurekaBa nHBecTHIHA B pasmep Ha 140 xua.aB. , mpeacraBassarma 100%
or karmrasa Ha "Mapkean"EAA (B HechcrosTeanocr). MuBectnnmsara e kaacudummupana Karo
pUHAHCOB aKTHB Ha Pa3IIOAOKEHHE 32 IpoAaxkOa. Cpiata e obesrenena 100%.

MuBectunnnTe B ABINEPHH IPEAIPHATHA €A OTPA3CHH B CAMOCTOATECAHNA (PUHAHCOB
order Ha ApyxkectBoto mo cebecroiinoct. Kem 31.12.2025 r. ca HaYHCACHH HPHUXOAH OT
AMBHACHTH OT ABIIEPHH APY/KECTBA B pasmMep Ha 703 XUA. AB.

KoM 31.12.2025 1. e HaAuie 3aA0r BBPXY THPIOBCKO IpeAupuarae Ha “Byamsr” AA
KATO CBBKYIIHOCT OT IIPaBa, 3aABAKCHHA M (DAKTUYCCKH OTHOIICHUSA, KAKTO H ABATOTPAIHH
axtuBu u 11647 Op. OesHAAMYHH aKIIMK OT KamuTaAa Ha ,,Arporaacment 92 B“AA, 3aaor Ha
TBPrOBCKO IIPEAIIPUATHE M HEABIKHMU HMOTH Ha ,,Arporaacment 92 B“AA - 1o kpeantn Ha
“byamsr” AA u ,,Xoaauur Hos Bex” AA

ApyKecTBOTO HAMA YCAOBHH 3aABAKCHHA HAH APYIH IIOCTH AHTQKHUMCHTH, CBBP3aHH C
MHBECTHITUH B ABIIEpHU ApyxecTBa KbM 31.12.2025 1.

II. IlperaeA Ha pa3BUTHETO, PE3yATATUTE OT AEHHOCTTA M CBCTOAHUETO Ha
APY’KECTBOTO M Ba>KHH CbBOutmA 32 ,,Xosamnr Hoe Bex” AA, BacTemmam mnpes
4eTBBpPTOTO TpUMeceune Ha 2025 r.

e He ca npuemann perreHus ¥ HE Ca M3BBPIIBAHU ACHCTBHA 32 IPHAOOUBAHE, IIPEAOCTABAHE
HAH PA3IIOPEKAAHE C AKTUBH HA APYKECTBOTO HA TOAfAMA CTOMHOCT ITO CMHCHAA Ha dYA.114,

aa.l, 1.13 or 3IILIK.

e Heca HPI/ICMaHI/I HpOMCHI/I B yCTaBa Ha Apyx{CCTBOTO

e Hee OTKPHUBAHO IIPOMU3BOACTBO IIO AMKBHUAAIINSA 32 APYKECTBOTO HMAM 32 HCTOBO ABIICPHO

APYXECTBO;

e He e OTKpI/IBaHO HpOI/ISBOACTBO II0 HECBCTOATEAHOCT 3a Apy}KCCTBOTO HAM 32 HEIOBO

ABIIIEPHO APYKECTBO;

e Hee OCBIIECTBABAHO HpI/IAO6I/IBaH€, HPCAOCTEIBHHC 34 IIOA3BAaHE MAH pasnopemAaHe C AaKTUBH

Ha APYKECTBOTO HA FOAAMA CTOMHOCT IO cMHCbAA HA UA. 114, a1, 1.13 ot 3ITIILIK;

e He ca Bsemannm pemcHuA 3a CKAFOYBAHE, IIPCKpATABAHEC M pPa3BaAAAHC Ha AOTOBOp 32

CBbBMCCTHO Hp CAIIPHUATHE,

e Hsama perrenne ma Komucusara 3a OTHHCBaHE Ha APYKECTBOTO OT PETHCTBPA 33 IYOAHMIHUTE
APY/KECTBA M APYTH EMHTEHTH Ha IIeHHHU KkHrrKa 110 49A.30, aa.l, 1.3 or 3akona 3a Komucusara

3a (DUHAHCOB HAA3OP.

e Hee HU3BBbpIICHA ITIPOMAHA B OAI/ITOPI/ITC Ha APYKCECTBOTO.

e Hsama HEIpPEABHANMO WAM HEIPEABHACHO OOCTOATEACTBO OT M3BBHPEACH Xapakrep,
BCAEACTBHE Ha KOETO APY/KECTBOTO MAH HETOBO ABIIEPHO APYKECTBO € IPETHPHIAAO INETH,

BB3AM3AIINI HA TPH U IIOBCYC ITPOICHTA OT HCTHUTE AKTUBH HA APYKCCTBOTO.



e OCA mHa ApPYXKECTBOTO HE € B3EMAaAO PEIIECHHE 32 YBEAWYCHHE HAM HaMaAfBaHE Ha
AKITMOHEPHUA KaIIUTAA.

e He ca BoAeHHU IIperoBopu 3a IPUAOOHUBAHE HA APYKECTBOTO.

e Hsama ckarouenu CBhIIIECTBEHU AOTOBOPH, KOUTO HC Ca BbB BPB3Ka C obryanHaTa ACI>'IHOCT Ha
APYHKECTBOTO.

e He e orrrpaBeHO THPrOBO MPEAAOKEHHE.,

III. TIlIperaea HaA pe3ysTaTHTe OT ACHHOCTTA U CBCTOSHHETO HA APY>KE€CTBOTO M
BAWAHHE HA BAXKHHUTE CHOUTHA, HACTBIHAU IIpe3 TperoTo TpuMmeceume Ha 2025 r. BBpXy
pe3yATaTuTe BBB (PUHAHCOBHA OTUYET

KM Kpasg HAa 9eTBBPTOTO TPHUMECEUHE aKTHBUTE HA APYKECTBOTO Bb3Am3aT Ha 149 819
XHA. AB.

CobcrBenuar kamutaa kpM 31.12.2025 1. e B pasmep Ha 66 823 XHA. AB.

Hernara regan0a 3a neproaa e 100 xua. AB.

He ca Bp3HUKHAAN KOPUTHPAIIN CBOUTHA MEKAY AaTaTa Ha (PHHAHCOBHUSA OTYET M AATATA
HA OTOPU3HPAHETO MY 32 H3AABAHE, KOUTO HE A HAMEPHAU OTPAKEHNE B HACTOAIIUA (PHHAHCOB
OT4YET.

Caep Aarata Ha (PUHAHCOBUA OTYET AO AaTaTa HA HEIOBOTO OAOOpABaHE HeE ca
HACTBIIMAHU CHIIECTBEHH HEKOPUTUPAIIH CHOUTHAL

3akoHBT 32 BBBEKAAHE Ha eBpoTO B PenyOamka bearapua e odurnmasno mpumer or
Hapoanoro cpOpanue Ha 7 asryct 2024 .

ToBa cpOHTHE IIPEACTABASIBA HEKOPUTHPAIIO CHONUTHE CBIAACHO H3MCKBAHUATA HA
IIPUAOKHMHUTE CUYETOBOAHH CTAHAAPTH, TBH KaTO YCAOBHATA 34 IIPOMAHA Ha HAIIMOHAAHATA
BAaAyTa BB3HHUKHAXA CACA Kpasd Ha OTYETHHSA ITePHOA. [Topaan ToBa He ca M3BBPIIIEHH KOPEKIINN B
IIPU3HATHATE CyMU BBB prHaHCOBUTE OTUeTr KbM 31 Aekemspu 2025 .

PBKOBOACTBOTO Ha APY’KECTBOTO M3BBPIIBA OIICHKA Ha ITOTEHIIHAAHOTO BB3ACHCTBHE OT
IIPEACTOAINIATA TIPOMAHA Ha BaAyrarta. OuaxkBa ce BBBEKAAHETO HA €BPOTO Ad OKAKE BAHAHIE
BBPXY CACAHHTE ACIEKTU OT ACHHOCTTa HA APYKECTBOTO:

. Omneparusau npomenn: HeoOXOAUMOCT OT akTyaAnsanusa Ha BHTPEIIHU CHCTEMU
32 CICTOBOACTBO U (DaKTypHpaHe.
. PuaarcoBo cbcrosHme: AmpekTHHAT OOMeHeH Kypc (dHKCHpaH Kypc Ha

xouseprTupane — 1.95583 aB. 3a 1 eBpo) 1me ObAC IPUAOKEH KbM BCUYKH AKTHBH U IIACUBH B
AEBOBE, O€3 A2 CE€ OYaKBAT CBHINECTBEHU CYECTOBOAHH II€IaAON HMAH 3aryOU OT CaMHA IIPOLEC Ha
IIPEBAAYTHPAHE, IIPEABHA TEKYIIIUA BAAYTEH OOPA.

Kbm aarata Ha oaoOpeHme Ha HactofAimusA (DUHAHCOB OTYET, PBKOBOACTBOTO
IIPOABAKABA Ad PaOOTH IIO IIOAPOOCH IIAAH 334 ACHCTBHE U OICHABA KOAHMYECTBEHO OOIINA
dpuHAHCOB eDEKT OT IPEXOAA.

Apy’}KCCTBOTO CTpI/IKTHO CAEAH KPCAI/ITHI/IH pI/ICK M HE€ O4YaKBa CBINECTBCHU OTKAOHCHMA M
HpOCpO‘II/IH II0 3AADBAKECHUATA 1 HCC"b6I/IpaCMOCT Ha B3€MaHHATA.

Apy’)KCCTBOTO HC H3BBPIIHUAO ITAAIMAHHUA 324 YBCAMYCHHC HA KalliTaAa B ABINCPHN
HPCAHPI/IHTI/IH, KOHTO HE Ca BIIMCaHH B T%pFOBCKI/IH PCFI/ICpr KbM AFCHHI/IH IIO BIIMCBAHMATA AO
AaTaTra Ha OAO6pHBaHC Ha HACTOAIIMA (pHHaHCOB OTYECT.



IV. Omcanue Ha OCHOBHUTE PHCKOBE M HECUIYPHOCTH, IIPEA KOUTO € HU3IPABEH
E€MUTEHTA NPe3 OCTAHAAATA YACT OT (PUHAHCOBATA TOAMHA

Aetirocrra Ha Xoaauar “Ho Bexk”AA € H3A0KeHA HA OIIPEACACHH PUCKOBE, KOUTO OMxa
MOTAM A4 OKAKaT BB3ACHCTBHE BBPXY PE3YATATHTE OT Ta3H ACHHOCT. PuckoBere morar aa ca
TaKMBa, KOUTO 3aBUCAT OT OOIIUTE KOACOAHHA B MKOHOMHKATA KATO IIAAO MAH ITBK TAKHBA, KOHTO
ca CHEeHH(MUYIHHE 32 CAMOTO APY/KECTBO HAH 32 OTPAChAd, B KOHTO TO OCBIIECTBSBA ACHHOCTTA
cu.B tasu BpB3Ka, cAeABAa Aa ce OOBpHE BHHMAaHHE HA T.HAP “HMH(MAAIMOHEH PHCK’, KOUTO €
CBBP3aH C BEPOATHOCTTA OT HAMAACHHE Ha ITOKYITATEAHATA CHAA Ha MECTHATa BaAyTa H
CBHOTBETHO OT ITOBHIIIEHUE HA OOIIOTO IIEHOBO PABHUIIE B CTPAHATA.

Meceunara madaamma e -0.8%, a roammmara muAarma e 5.6%. Mudaanuara e
n3mepena upe3 MIILI, xato meceunara mudAamma ce orHacsa 3a cenrempu 2025 r. cpamo
IIPEAXOAHHSA MECEII, a TOAHUIITHATA HHp AU ¢ 3a cerrreMBpu 2025 r. CrIpAMO CHIUA MECEIl Ha
npeaxoaHata roanHa. [Ipes cemrremspm 2025 r. cpsAMO IIPEAXOAHHA MECEIl € PETUCTPHPAHO
HAMaACHHE Ha IIeHuTe B rpynure: ,,Pasaedenus u kyarypa® (-9.9%), ,,Pecropantu u xorean® (-
0.9%) u ,XpannteAnn mnpoAykTH u OezankoxoAnm Hamutku® (-0.1%). Haii-roaamo e
yBeamdenuero B rpymure ,,O6pasopanme” (4.5%) m ,,O0aekno m obOysku™ (1.0%). Ilpes
cerrremspu 2025 r. meceunara nadaarmd e -0.8%, a roanmnara nadaamud 3a cerrremspu 2025
r. cupamo cenrempu 2024 r. e 5.6%. Mudaanuara or HavaroTo Ha roanHata (cerrremspu 2025
r. cupsamo AekemBpu 2024 r.) e 3.4%, a cpeAHOroAMIIIHATA MHAAAIUA 32 IIEPHOAA OKTOMBPH
2024 - cemremspu 2025 r. cupsamo mepmopa okromspu 2023 - cemrremspu 2024 r. e 3.8%.
WMudaanuara HamasfiBa pPEaAHHTE AOXOAHM H CE OTpa3fABa B HAMAACHUE Ha BBTPEIIHOTO
TOTpeOACHHE, KAKTO U B ODE3IICHKA HA AKTUBUTE, ACHOMHHHPAHU B AcBa. VHMAAITHOHHHUAT
PHCK ce CBBP3BA H C BEPOATHOCTTA CBIIECTBYBAILATA B CTpaHaTa MH@AAINA A2 IIOBAUAC HA
peaAHATa BB3BPAIACMOCT Ha MHBECTHIIMUTE B CTOIAHCKHA CEKTOp. B caywaii, e ce 3aabpku
TEHACHIIMATA 34 TPAHHO OBAAAABAHE HA HH(MAAIMOHHHUTE IIPOIIECH B CTpaHATa, TOBa OM ce
OTPA3HAO IIOAOKHTEAHO U BBPXY I€HEPHUPAHETO HA PEAAHA HOPMA Ha BB3BPAIIACMOCT, KATO
OCHOBEH (DakTOp 32 Iporieca Ha nHBectupaHe. ChIO Taka CACABA A4 ce OOBPHE BHUMAHIE U HA
T.HAp. ,,BAAYTEH PHCK , KOHTO Ceé CBbp3Ba CBC 3alIAaXaTa OT HEOAArOIPUATHA IPOMAHA HA
BAAYTHO OOMEHHHTE HHBA BBPXY IAPUYHHUTE IIOTOIM U ACHOMUHUPAHHTE B UY/KAA BAAYT2
AKTHBH HA APYKECTBOTO, HOCEIIA PHCKOBE 32 HETOBUTE (DHHAHCOBHU Pe3yATaTH. UyKACCTPAHHHUTE
TpaH3aKIUH Ha APY/KECTBOTO, ACHOMUHUPAHN B IMATCKH AOAAPH U PYCKH PYOAM s M3AaraT Ha
BAAYTEH PUCK. 32 Ad PEAYLIIPA TO3HU PUCK, APYKECTBOTO CACAU IAPUYHUTE IIOTOIH, KOUTO HE Ca
B OBATAPCKH A€BA U B CAYYAUTE, KOraTO CYMHTE 32 IAAIAHE U IIOAYYABAHE B OIIPEACACHA BAAYTA
Ce OYaKBA Ad HE CE KOMIICHCHPAT B3aUMHO, CE IIPUAAra AOITBAHHTEAHO XCAKHPAHE.

DupMEHHAT PHUCK € CBBP3aH C €CTECTBOTO HA ACHHOCT Ha APYKECTBOTO, KATO 32 BCAKO
APY/KECTBO € BaKHO BB3BPAIIAEMOCTTa OT HHBECTUPAHUTE CPEACTBA U PECYPCH AAd CHOTBETCTBA
HA PUCKa, CBBbP3aH C Tasu uHBecTHnA. OcHOBHUAT (pupMmeH puck 3a Xoaauar "Hos Bex” AA e
CBbp3aH C (DHHAHCOBUTE PE3YATATH HA IIPCAIPHUATHATA, B KOUTO TOH HHBECTHPA M KOUTO
PE3YATATH BOAAT AO CIOCOOHOCTTA MM Ad PasHpPeAeAiT AuBHACHTH.  (OOCAyKBaHETO Ha
KPEAUTHUTE OTIyCHATU HA ABIIIEPHUTE APY/KECTBA CAEABA Ad C€ IIPHOABH KbM OCHOBHUSA (DUPMEH
puck. Fima BepoATHOCT OTIYCHATUTE OT XOAAMHIA KPEAUTH HA ABILCPHU APYKECTBA Ad HE OBAAT
OOCAYKBAHH ITOPAAH AHIICA AOCTATHYHO (PHHAHCOBU CPEACTBA OT TAXHA CTPAHA, HO TO3U PHCK €
BB3MOKHO Ad ObAC MHHHMH3HPAH IOPaAH (DaKTa, 9e 32 IOCACAHOTO TPHMECEUHE 3HAYUTECAHA
9aCT OT KPEAHTUTE Ca IIOTACCHH U HOBH HE CA OTIIYCKAHIL.

ApyKeCTBOTO CTPHUKTHO CACAH KPEAUTHHSA PUCK M HE OYAKBA CBINECTBEHN OTKAOHEHUA U
IIPOCPOUHSA ITO 3AABAKEHUATA I HECHOMPAEMOCT Ha B3EMAHUATA.

B crpykrypara ma wnHBecTHIIMOHHHMA TOPT(EHA C€a BKAIOYEHH IIPEAIPHATHA OT
IIPUOPUTETHU OTPACAM 32 PErHOHAAHATA HMKOHOMHKAa. B orpacao acmexr Ewmurenta e
MHBECTHPAA B APY/KECTBA OT PA3AMYHH OPAHIIIOBE HA IIPOMHUIIACHOCTTA U THPIOBUATA.



Ocsen nocouenunre puckose, Xoaaunr «Hos Bex» AA u HeroBurte ABIIEPHH APYKECTBA
Ca U3AOKEHU U Ha PA3HOOOPA3HHU APYIH BUAOBE PHCKOBE.

KbM Aarara Ha M3TOTBAHE HAa HACTOAININA HHAUBHAYAAEH (DHUHAHCOB  OTYET
PBKOBOACTBOTO € HAIIPABHAO IIPEIICHKA Ha CIIOCOOHOCTTA HA APYKECTBOTO Ad IIPOABAKI CBOATA
ACHHOCT KaTO ACHCTBAIIO IIPEAIpUATHE Ha 0a3a Ha HAAWYHATA HH(POPMALIHA 32 IIPEABHAUMOTO
obaerie. CAeA U3BBPIICHHUA IIPETACA HA ACHHOCTTA, PBKOBOACTBOTO OYakBa, 4e ApyKeCTBOTO
nMa AOCTATBYHO (PHHAHCOBU PECYPCH, 32 Ad IIPOABAKH OIIEPATUBHATA CH AEHHOCT B OAHM3KO
ODbACIIIE U IPOABANKABA AA IIPHAAra IPHHIIUIIA 334 ACHCTBAIIO IIPECAIIPUATHE IIPHU H3TOTBAHETO HA
HHAUBHAYAAHNA (PHHAHCOB OTYET.

Mihail Digitally signed by
Mihail Steliyanov
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